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 df}lb|s gLltsf] c8fg 

43. ;dli6ut cfly{s Joj:yfkgdf xfn d"No j[l4 k|d'v r'gf}tLsf] ¿kdf b]vfk/]sf] 5 . 
g]kfndf dfq xf]Og, ljZjdf g} d"No j[l4 d'Vo cfly{s ;d:ofsf] ¿kdf /x]sf] dfly 
pNn]v eO;s]sf] 5 . d"No lgoGq0fsf nflu df}lb|s gLltsf] k|of]u clxn] ;fj{hlgs 
rf;f]sf] ljifo ag]sf] 5 . 

44. xfn g]kfndf eO/x]sf] d"No j[l4sf] k|d'v sf/0f vfBfGg / OGwgsf] d"No j[l4 /x]sf] 
l:yltdf d"No j[l4 lgoGq0f df}lb|s pkfoaf6 x'g ;Sg]÷g;Sg]af/] ax; x'g] u/]sf] 5 . 
o;sf ;fy} g]=¿= sf] ef/tLo ¿k}ofF -ef=¿=_ ;Fu l:y/ ljlgdob/ k|0ffnL /x]sf]n] 
g]kfnsf] d"No s]xL xb;Dd cfoftLt /xg] l:ylt klg 5 . pkef]Qmf d"No ;"rsfÍdf 
Jofkfl/s (Tradables) / cJofkfl/s j:t' (Non-tradables) tyf ;]jfsf] d"No /x]sf] 
x'G5 . Jofkfl/t j:t'sf] d"No cGt/f{li6«o d"Noaf6 k|efljt x'g] ePsfn] g]kfnsf] 
;Gbe{df df}lb|s gLltsf] k|efj cJofkfl/s j:t' tyf ;]jfsf] d"Nodf ;Lldt /xg] /fo 
cfpg] u/]sf] 5 . of] l:yltdf d"No lgoGq0fsf nflu df}lb|s gLltsf] c8fg to ul/g'sf] 
cf}lrToaf/] ljZn]if0f x'g TolQs} cfjZos 5 . 

45. clws df}lb|s lj:tf/n] cJofkfl/s j:t' tyf ;]jfsf] d"No j[l4 u/fpg ;Sg] ePsfn] 
d"Nodf rfk kl//x]sf] cj:yfdf df}lb|s gLltsf] c8fg ;ts{k"0f{ x'g klg h¿/L 5 . of] 
egfO{ d"No j[l4 eO/x]sf] cj:yfdf df}lb|s ;xhtfsf] l:ylt x'g' x'Fb}g eGg] xf] . 

46. df}lb|s gLltsf] c8fg to ubf{ j:t' tyf ;]jf -pkef]Qmf_ sf] d'b|f:kmLltnfO{ dfq jf 
z]o/, 3/hUuf tyf d'b|fsf] ;d]t u/L ;DklQsf] d"No (Asset prices) ;d]tnfO{ cfwf/ 
agfpg]af/] ax;sf] ljifo ag]sf] 5 . g]kfn ;fgf] tyf v'nf cy{tGq / :yL/ ljlgdob/ 
k|0ffnL /x]sf] d'n'ssf] ;Gbe{df cfGtl/s pkef]Qmf d'b|f:kmLlt cGt/f{li6«o d"Noaf6 a9L 
k|efljt x'g] b]lvP tfklg clws df}lb|s lj:tf/n] cNksfndf z]o/, l/on O:6]6 -
3/hUuf_ / d'b|fsf] d"NonfO{ k|efj kfg]{ ;Defjgf /xG5 . 

47. clws df}lb|s lj:tf/n] z]o/sf] d"Nodf ptf/r9fj Nofof] eg] a}+lsË If]qnufot 
cy{tGqdf k|lts"n c;/ kg]{ x'G5 . a}+s tyf ljQLo ;+:yfx¿n] z]o/sf] lwtf]df shf{ 
k|jfx ug]{ ePsfn] z]o/sf] d"No dfly uO{ tn embf{ lgis[o shf{sf] dfqf a9\g] / a}+lsË 
If]qdf ;Í6 cfpg] x'G5 . o:tf] cj:yfdf g]kfn /fi6« a}+ssf] a}+lsË If]qsf] :j:Yotf 
(Soundness) tyf :yfloTj sfod ug]{ p2]Zo xfl;n x'g ;Sb}g . z]o/sf] d"No 
cgfjZos 9Ën] dfly hfg] / tn emg]{ u¥of] eg] lwtf]kq ahf/sf] bLuf] ljsf; x'g klg 
;Sb}g . o:tf] l:yltdf nufgLstf{n] lwtf]kq ahf/dfkm{t ;fwg kl/rfng ug{ ;Sg] 
jftfj/0f /xFb}g . oxL j:t'l:yltnfO{ b[li6ut u/L @)^$ c;f]hb]lv o; a}+sn] z]o/sf] 
lwtf]df k|jfx x'g] shf{sf] ;Ldf tf]Sg' k/]sf] xf] . t;y{, ljQLo ahf/sf] l:yltnfO{ ;d]t 
Wofgdf /fv]/ df}lb|s gLltsf] c8fg to ug'{kg]{ x'G5 . 

48. xfnsf jif{x¿df zx/L j:tL lj:tf/ eO/x]sf] 5 . ljk|]if0fdf pNn]Vo j[l4 / a}+s tyf 
ljQLo ;+:yfx¿n] l/on O:6]6df shf{ k|jfx a9fPsf ;d]tn] ubf{ 3/hUufsf] d"Nodf 
cTolws j[l4 eO/x]sf] 5 . 3/hUuf lwtf]sf] d"NofÍgsf] cfwf/df a}+sx¿n] ;f] If]qtkm{ 



df}lb|s gLlt @)^%÷^^   13

shf{ k|jfx ug]{ ePsfn] 3/hUufsf] d"Nodf cfpg] ptf/r9fjn] a}+lsË If]qnfO{ k|efj 
kfg]{ ub{5 . a}+sx¿n] l/on O:6]6df k|jfx u/]sf] shf{sf] pNn]Vo dfqf / l/on O:6]6sf] 
a9\b} u/]sf] d"NonfO{ ;d]t b[li6ut u/L cfly{s jif{ @)^%÷^^ sf] df}lb|s gLltsf] 
c8fg to ul/Psf] 5 . 

49. ;j{;fwf/0fn] cfˆgf] gub ;DklQ a}+s tyf ljQLo ;+:yfx¿df ljljw lsl;dsf] lgIf]k 
vftf vf]nL /fVg] ub{5g\ . d'b|fsf] cfGtl/s d"No ahf/ Aofhb/n]  k|ltljDa ub{5 . 
j:t' tyf ;]jf, z]o/ / 3/hUufsf] d"No al9/x]sf] dfly pNn]v eO;s]sf] 5 . t/ 
d'b|f:kmLlt a9]sf] t'ngfdf d'b|f lgIf]ksf] Aofhb/ a9\g ;s]sf] 5}g eg] pRr 
d'b|f:kmLltsf sf/0f oyfy{ Aofhb/ nfdf] ;do;Dd C0ffTds /x]sf] cj:yf 5 . clws 
t/ntfsf] l:yltn] ubf{ k|rlnt Aofhb/ a9\g g;s]sf] xf] . j:t', z]o/ / 3/hUufdf 
cfˆgf] ;DklQ ;~ro ug]{ ;j{;fwf/0fnfO{ kmfObf eO/x]sf] 5 eg] a}+s tyf ljQLo 
;+:yfx¿df cfˆgf] ;DklQ ;~ro ug]{x¿nfO{ gf]S;fg eO/x]sf] 5 . of] l:yltn] Psflt/ 
j:t', z]o/ / 3/hUufdf nufgL ug{ ;j{;fwf/0fnfO{ k|f]T;flxt u/]sf] / o; qmddf oL 
j:t'x¿sf] d"Nodf rfk l;h{gf eO/x]sf] 5 eg] csf]{lt/ ljQLo ;fwg kl/rfng tyf 
s'zn afF8kmfF8df k|lts"n c;/ kl//xsf] 5 . ljk|]if0f cfk|jfxsf] pNn]Vo j[l4 / j:t', 
z]o/ tyf 3/hUufdf nufgL ul//x]sfx¿af6 sf/f]af/ ;~rfngsf nflu a}+s tyf 
ljQLo ;+:yfx¿;Fu lgIf]k oy]i6 dfqfdf /x] tfklg ljQLo ;fwgsf] s'zn afF8kmfF8 x'g 
;ls/fv]sf] 5}g . of] l:yltnfO{ ;Daf]wg ug{ klg cfly{s jif{ @)^%÷^^ sf] df}lb|s 
gLltsf] c8fg s8f x'g cfjZos b]lvPsf] 5 . 

50. cfly{s jif{ @)^%÷^^ sf] ah]6sf] cfsf/ cl3Nnf jif{x?sf] t'ngfdf a9]sf] 5 . 
To:t}u/L, g]kfn ;/sf/sf] v'b cfGtl/s C0f -g]kfn /fi6« a}+s;Fu gub 
df}Hbft÷cl3ljsif{ afx]s_ sf] s'n ufx{:Yo pTkfbg;Fusf] cg'kft cfly{s jif{ 
@)^$÷^% sf] !=$% k|ltztsf] bfFhf]df cfly{s jif{ @)^%÷^^ df !=(* k|ltzt /xg] 
k|If]k0f 5 . of] l:yltdf ;dli6ut cfly{s :yfloTj sfod ug{ df}lb|s gLlt s]lGb|t 
ug'{kg]{ x'G5 . o;sf ;fy} cGt/f{li6«o ahf/df t]nsf] d"No cem} pRr /x]sf]n] t]n 
cfoft -d"No_ pNn]v al9/x]sf] 5 . ;:tf] Aofhb/sf sf/0f ;d]t pkef]Uo cfoftdf 
lj:tf/ cfPsf] 5 . oL ;a} sf/0fx¿n] ubf{ cfoft a9\b} hfg] xf] / j:t' lgof{t lzlyn 
/xg] qmd oyfjt\ /xg] xf] eg] afXo If]q :yfloTj sfod ug{ ljk|]if0f kof{Kt gx'g;S5 . 
oL pNn]lvt sf/0fx¿n] ubf{ ljsl;t x'g;Sg] ljQLo c;Gt'ngsf] l:yltnfO{ ;Daf]wg 
ug{ / ;dli6ut cfly{s :yfloTj sfod u/L /fVg klg cfly{s jif{ @)^%÷^^ sf] 
df}lb|s gLltsf] c8fg s8f x'g'kg]{ b]lvG5 . 




