
e"sDk k|efljt 3/kl/jf/nfO{ cfjf;Lo 3/ k'glg{df0fsf 
nflu k|bfg ul/g] k'g/shf{ sfo{ljlw, @)&@ 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

g]kfn /fi6« a}+s 

a}+s tyf ljQLo ;+:yf lgodg ljefu 

 

 



g]kfn /fi6« a}+s 

a}+s tyf ljQLo ;+:yf lgodg ljefu 

e"sDk k|efljt 3/kl/jf/nfO{ cfjf;Lo 3/ k'glg{df0fsf nflu k|bfg ul/g] k'g/shf{ sfo{ljlw, @)&@ 

xfn} cfPsf] e"sDksf sf/0f cfjf;Lo 3/ Ifltu|:t ePsf e"sDk k|efljt 3/kl/jf/nfO{{ 3/ k'glg{df0fsf nflu  

k|jfx ul/g] cfjf;Lo shf{df o; a}+sn] pknJw u/fpg] k'g/shf{ k|of]hgsf nflu of]] sfo{ljlw agfO{ nfu" 

ul/Psf] 5 . 

g]kfn /fi6« a}+s P]g, @)%* sf] bkmf $( / %) df ePsf] Joj:yf cg';f/ Ohfhtkqk|fKt æsÆ, ævÆ / æuÆ 

ju{sf a}+s tyf ljQLo ;+:yfx?n] pko'{Qm k|of]hgsf nflu b]xfosf zt{ tyf Joj:yfx?sf] kfngf x'g] u/L 

k|jfx u/]sf] shf{df o; a}+saf6 k'g/shf{ ;'ljwf pknJw u/fOg] 5 M 

zt{ tyf Joj:yfx? M 

-!_ k'g/shf{sf] clwstd ;Ldf sf7df08f} pkTosfdf k|lt 3/kl/jf/ ? @% nfv / pkTosf afx]ssf 

k|efljt lhNnfdf ? !% nfv ;Ddsf] C0f ;'ljwfsf] cfjf;Lo 3/ k'glg{df{0f k|of]hgsf nflu dfq    

x'g]5 . pQm ;Ldf eGbf a9L k|jfx ePsf] shf{sf] /sddf k'g/shf{ ;'ljwf k|bfg ul/g] 5}g . 

-@_  of] ;'ljwf C0fL tyf lghsf] kl/jf/df a:g of]Uo cfjf;Lo 3/ gePsf] cj:yfdf dfq pknJw 

u/fOg] 5 . e"sDkn] Ifltu|:t cfjf;Lo 3/ ufpF ljsf; ;ldlt -uf=lj=;=_ df eP uf=lj=;= leq}, 

gu/kflnsfdf eP ;DalGwt j8f leq} k'glg{df0f ug{sf nflu k'g/shf{ ;'ljwf pknAw      

u/fOg]5 . t/, Ifltu|:t :yfg a:gof]Uo g/x]sf] k|df0f g]kfn ;/sf/sf] cflwsfl/s lgsfoaf6 

k|fKt u/]sf] cj:Yffdf ;f]xL lhNnfsf] csf]{ :yfgdf lgdf{0f ul/g] cfjf;Lo 3/sf nflu ;d]t o; 

sfo{ljlw adf]lhd k'g/shf{ k|bfg ug{ ;lsg]5 . 

-#_  a}+s tyf ljQLo ;+:yfn] cfjf;Lo 3/ k'glg{df{0f ug{ k|bfg ug]{ C0fdf a9Ldf @ aif{sf] nflu z"Go 

Jofhb/df k'g/shf{ ;'ljwf pknJw u/fOg] 5 . o:tf] shf{df a}+s tyf ljQLo ;+:yfn] u|fxs;+u clwstd 

@ k|ltzt dfq Aofh lng' kg]{5 . k'g/shf{sf] cjlw Aoltt ePkl5 a}+s tyf ljQLo ;+:yfn] pQm shf{df 

cfˆgf] Cost of Fund df a9Ldf @ k|ltzt laGb';Dd yk u/L Aofhb/ sfod ug'{kg]{5 . o; k|of]hgsf 

nflu cl3Nnf] qodf;sf] clGtd dlxgfsf] cf};t Cost of Fund nfO{ rfn' qodf;df cfwf/sf] ?kdf 

lng' kg]{5 .  

 -$_  a}+s jf ljQLo ;+:yfn] pko'{Qm adf]lhdsf] shf{df Aofhb/ kl/jt{g ug{ kfpg] 5}gg\ . o:tf] shf{df 

Aofh tyf t]>f] kIfnfO{ e'QmfgL ug'{ kg]{ -aLdf, lwtf] d"Nof+sg, shf{ ;"rgf, shf{ ;'/If0f z'Ns_ nfut 

a/fa/sf] z'Ns afx]s cGo s'g} klg k|sf/sf] z'Ns lng kfOg] 5}g . 

-%_  z'?sf] Ps jif{ u|]; cjlw x'g] u/L o:tf] shf{sf] Go"gtd cjlw % jif{ / clwstd !) jif{;Ddsf]     

x'g]5 . s'g} C0fLn] cu|Ld e'QmfgL ug{ rfx]df s'g} klg k|sf/sf] cu|Ld e'QmfgL z'Ns nfUg] 5}g . 

k'g/shf{sf] cjlw ;dfKt eP kZrft\ o:tf] shf{df a9Ldf * jif{sf nflu o; a}+sjf6 Aofh cg'bfg 

k|bfg ul/g]5 . 

-6_ a}+s tyf ljQLo ;+:yfn] k|bfg u/]sf] shf{df C0fL;Fu c;'n pk/ ug'{kg]{ AofhdWo] @ k|ltzt ;DalGwt 

C0fLjf6 c;'n ug]{ / afFsL Aofh /sd o; a}+sjf6 q}dfl;s ?kdf qodf; ;dfKt ePsf] ldltn] !% 

lbg leq ;+nUg 9fFrf adf]lhd ;f]wegf{ dfu ug'{ kg]{5 . o;/L dfu ePsf] Aofh cg'bfg jfktsf] /sd 

o; a}+sjf6 qodf; ;dfKt ePsf] ldltn] Ps dlxgf leqdf ;DalGwt a}+s tyf ljQLo ;+:yfsf] vftfdf 

/sdfGt/ ul/g]5 . ;fy}, o; a}+saf6 ;f]wegf{ dfu ug'{ kg]{ /sd ;f]wegf{ k|fKt gePsf] cj:yfdf ;d]t 

cfDbfgL n]vfÍg ug{ ;lsg]5 . k"FhLsf]if u0fgf ug]{ k|of]hgsf nflu ;f] /sdnfO{ g]kfn ;/sf/af6 k|fKt 

x'g' kg]{ /sd cGtu{t z"Go k|ltzt hf]lvd ef/ k|bfg ug{ ;lsg] 5 . 



-7_ o; sfo{ljlw adf]lhd k|bfg ul/Psf] shf{nfO{ k'g/shf{ cjlw ;dfKt ePkZrft a}+s tyf ljQLo 

;+:yfn] ljkGg ju{ shf{df u0fgf ug{ ;Sg]5g\ . ;fy}, CCD ratio u0fgf ubf{ o:tf] shf{ s'n shf{af6 

36fpg ;lsg]5 . 

-8_ o:tf] Aofh cg'bfg ;'ljwf æ;lqmoÆ shf{df dfq k|bfg ul/g]5 . 

-9_ @)&% c;f]hd;fGt kZrft\ e"sDk k|efljtx?nfO{ k|bfg ePsf] shf{df k'g/shf{ nufotsf Aofh cg'bfg 

;'ljwf k|bfg ul/g] 5}g . 

-!)_  a}+s jf ljQLo ;+:yfn] cfjf;Lo 3/ k"glg{df{0f shf{ k|jfx ubf{ lgdf{0f k|ultsf cfwf/df slDtdf rf/ 

r/0fdf e'QmfgL x'g] u/L k|jfx ug'{kg]{5 . t/, a'Fbf g+= !$ adf]lhd k|jfx ul/Psf] shf{sf xsdf eg] of] 

Joj:yf clgjfo{ x'g] 5}g . 

-!!_ cfjf;Lo 3/ k'glg{df{0f ubf{ /fli6«o ejg ;+lxtf tyf e"sDk k|lt/f]wfTds dfkb08sf] kfngf u/]sf] x'g'  

kg]{5 . 

-!@_ a}+s jf ljQLo ;+:yfn] g]kfn ;/sf/sf] ;DjlGwt lgsfo jf :yfgLo lgsfo -gu/kflnsf÷ 

pkdxfgu/kflnsf÷ dxfgu/kflnsf÷j8f sfof{no÷uf=lj=;=_ sf] e"sDk kLl8t eO{ cfjf;Lo 

3/ Ifltu|:t ePsf] / C0fLsf] kl/jf/df cGo s'g} cfjf;Lo 3/ gePsf] k|df0f jf ;f] ;DaGwL 

C0fLsf] :jM3f]if0ff clgjfo{ ?kdf lng'kg]{5 .  

-!#_ e"sDkkLl8tsf nflu o; a}+saf6 k|jfx ul/g] s'n k'g/shf{sf] ;Ldf k|To]s a}+s jf ljQLo ;+:Yffsf nflu 

;f] ;+:yfsf] k|fylds k'FhLsf] *) k|ltzt ;Dd dfq x'g]5 . 

-!$_ o:tf] shf{ ;fdfGotM jLdf u/]sf] x'g'kg]{5 . shf{sf] aLdf u/]sf] cj:yfdf shf{ juL{s/0fsf cfwf/df 

x/]s ju{df sfod ug'{kg{] shf{ gf]S;fgL Joj:Yffsf] @% k|ltztsf b/n] dfq shf{ gf]S;fgL Joj:yf 

sfod ug{ ;lsg]5 . 

-!%_ o:tf] k'g/shf{ ;'ljwf k|fKt ul//x]sf a}+s tyf ljQLo ;+:yfx?n] k'g/shf{sf] dfl;s ljj/0f -cg';"rL_ 

dlxgf;dfKt ePsf] ldltn] !% lbgleq o; a}+ssf] ;DalGwt ;'kl/j]If0f ljefudf k]z ug'{ kg]{5 . 

-!^_ k'FhLsf]if u0fgf k|of]hgsf nflu o;/L k|jfx ul/Psf] shf{sf] hf]lvd ef/ cfjf;Lo 3/ shf{ ;/x ^) 

k|ltzt x'g]5 . 

-!&_ o:tf] k'g/shf{ a}+s tyf ljQLo ;+:yfn] k|jfx u/]sf] shf{sf] lwtf]df k|bfg ul/g]5 . 

-!*_e'sDkaf6 k"0f{?kdf 3/ Iflt ePsf cfˆgf ;b:ox?nfO{ cfjf;Lo 3/ lgdf{0fsf nflu æ3Æ ju{sf 

n3'ljQ ljQLo ;+:yfx?n] ;fd'lxs hdfgLdf ?= # nfv ;Dd shf{ k|jfx u/]df o; a}+saf6 z"Go 

Aofhb/df k'g/shf{ ;'ljwf k|bfg ul/g]5 . ;fy}, æ3Æ ju{sf n3'ljQ ljQLo ;+:yfx?sf] 

l;kmfl/;df To:tf ;+:yfsf ;b:ox?nfO{ æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?n] 

k|bfg u/]sf] ?= # nfv ;Ddsf] shf{df ;d]t of] k'g/shf{ k|bfg ul/g]5 . 

 o; Joj:Yff cGtu{t ;fd'lxs hdfgLdf k|jfx ul/Psf] shf{sf xsdf sfo{ljlwsf] aF'bf g+= & sf] 

/fli6«o ejg ;+lxtf ;DaGwL Joj:yf afx]s cGo Joj:Yffx? oyfjt ?kdf nfu" x'g]5g\ . æsÆ, 

ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfn] k|jfx u/]sf] o:tf] shf{nfO{ ljkGg ju{ shf{df u0fgf 

ul/g]5 .Æ 

-!(_o:tf] shf{ k|jfx ubf{ a}+s jf ljQLo ;+:yfn] ;DalGwt ;+:yfsf] ljBdfg 3/shf{ ;DaGwL gLltut 

Joj:yfsf] cwLgdf /xL u|fxssf] shf{ ltg{ ;Sg] Ifdtf nufot ;'/If0fsf :ki6 cfwf/ lnO{ shf{ :jLs[t 

tyf k|jfx ug'{kg]{5 . 



-@)_ e"sDkkLl8t kl/jf/n] cfjf;Lo 3/ k'glg{df{0fsf nflu ;x'lnot b/df shf{ lng rfx]df a}+s jf 

ljQLo ;+:yfn] ;/n / ;xh k|lqmof ckgfO{ o; sfo{ljlw adf]lhd x'g] u/L shf{ k|jfx        

ug'{kg]{5 . 

 

dfly plNnlvt zt{ tyf Joj:yfsf cwLgdf /xL k|jfx ePsf] shf{df g]kfn /fi6« a}+s, a}+s tyf ljQLo ;+:yf 

lgodg ljefu, s]Gb|Lo sfof{no afn'jf6f/df ;Dks{ u/L a}+s tyf ljQLo ;+:yfx?n] k'g/shf{ ;'ljwf lng 

;Sg]5g\ . 

  



cg';"rL 

 

 ldlt M @)&== ÷== ÷== 

>Ldfg\ sfo{sf/L lgb]{zsHo",   

g]kfn /fi6« a}+s, 

=====================;'kl/j]If0f ljefu,     

sf7df08f}+ .           

ljifoM k'g/shf{sf] dfl;s ljj/0f .
 
  

dxf]bo, 

 To; ljefusf] k=;+= =============== ================== ldlt  =============== =================df hf/L e"sDk 

k|efljt 3/kl/jf/nfO{ cfjf;Lo 3/ shf{sf nflu k|bfg ul/g] k'g/shf{ sfo{ljlw, @)&@ cg';f/ o; ;+:yfn] 

pkef]u u/]sf] k'g/shf{ tyf ;f] k'g/shf{ ;'ljwf adf]lhd k|jfx ePsf] shf{sf] dfl;s ljj/0f b]xfo 

adf]lhd /x]sf] 5 .  

shf{sf] ljj/0f -ldlt M @)&  ÷====_ 

qm=;+= C0fLsf] 

gfd 

shf{ 

k|jfx 

ldlt 

clGtd 

e'QmfgL 

ldlt 

shf{sf] 

aSof}tf 

k'g/shf{ ljj/0f s}lkmot 

lnPsf] ldlt /sd 

        

        

        

        

* 
 dlxgf ;dfKt ePsf] !% lbgleq k]z ug]{ .  ===================== a}+s÷ljQLo ;+:yfsf] tk{maf6 

b:tvt M   

         gfd M   

         kb M  

         5fk M  

         ljefu÷sfof{no   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ldltM @)&== ÷ == ÷ == 

 

>L g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf lgodg ljefu, 

afn'jf6f/, sf7df8f}+ . 

 

 

ljifo M– e"sDk k'glg{df{0f shf{sf] cf=j======= sf] ======== q}df;sf] cg'bfg af/] . 

 

dxfzo, 

 o; a}+sn] æe"sDk k|efljt 3/kl/jf/nfO{ cfjf;Lo 3/ k'glg{df{0fsf nflu k|bfg ul/g] k'g/shf{ 

sfo{ljlw, @)&@Æ cg'?k k|jfx u/]sf] shf{df o;};fy ;+nUg ljj/0f adf]lhdsf C0fLx?n] cg'bfg kfpg] 

afx]ssf] Aofh /sd hDdf u/]sf]n]  pQm shf{x?df kfpg] Aofh cg'bfg jfktsf] /sd s'n ? =============== -

cIf/]kL =======================================_ txfFsf] a}lsË sfof{no l:yt o; a}+ssf] vftf g+= ========================= 

df hDdf x'g] u/L pknAw u/fO{ lbg' x'g cg'/f]w ub{5f}+ . ;fy}, pk/f]Qm cjlwdf ;DalGwt C0fx?af6 Aofh 

jfkt /sd ? ===============================-cIf/]kL =====================================_ c;'n pk/ eO;s]sf] Joxf]/f 

;d]t cg'/f]w 5 .  

 

  

   b:tvtM    b:tvtM   

   gfdM      gfdM   

   kbM      kbM  

   ljefu÷sfof{no M    ljefu÷sfof{no M  

5fkM  

          

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

ldltM @)&== ÷ == ÷ == 

>L g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf lgodg ljefu,     

afn'jf6f/, sf7df8f}+ . 

 

ljifo M Aofhdf cg'bfg k|bfg ul/Psf e"sDk k'glg{df{0f shf{sf] ======== q}df;sf] ljj/0f . 

 

dxfzo, 

 æe"sDk k|efljt 3/kl/jf/nfO{ cfjf;Lo 3/ k'glg{df{0fsf nflu k|bfg ul/g] k'g/shf{ sfo{ljlw, 

@)&@Æ cg'?k k|jfx ePsf] shf{sf] q}dfl;s ljj/0f b]xfo adf]lhd /x]sf] 5 . 

Aofh cg'bfg zf]wegf{ kfpg'kg]{ shf{sf] ljj/0f 

qm=;+= C0fLsf] 

gfd 

shf{ 

k|jfx 

ldlt 

shf{sf] 

clGtd 

e'QmfgL 

ldlt 

afFsL 

shf{ -

?_ 

sfod 

ePsf] 

Aofhb/ 

o; 

cjlwdf 

C0fLaf6 

c;'n ePsf] 

Aofh /sd 

-?_  

Aofh 

cg'bfg 

/sd -?_ 

s}lkmot 

         

         

hDdf         

  
zf]wegf{ kfpg'kg]{ hDdf /sd ?=================== cIf/]kL ================== 

 

   

b:tvtM     b:tvtM   

   gfd M     gfd M   

   kb M     kb M  

   ljefu÷sfof{no  M   ljefu÷sfof{no  M  

        5fk M  



ldltM @)&== ÷ == ÷ == 

>L g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf lgodg ljefu,     

afn'jf6f/, sf7df8f}+ . 

 

ljifo M Aofhdf cg'bfg cGtu{t k|jfx eO{ lgoldt gePsf shf{sf] ==========q}dfl;s ljj/0f . 

 

dxfzo, 

 æe"sDk k|efljt 3/kl/jf/nfO{ cfjf;Lo 3/ k'glg{df{0fsf nflu k|bfg ul/g] k'g/shf{ sfo{ljlw, 

@)&@Æ cg'?k k|jfx eO{ lgoldt gePsf shf{sf] q}dfl;s ljj/0f b]xfo adf]lhd /x]sf] 5 . 

lgoldt gePsf shf{sf] ljj/0f 

qm=;+= C0fLsf] 

gfd 

shf{ 

k|jfx 

ldlt 

shf{sf] 

clGtd 

e'QmfgL 

ldlt 

afFsL 

shf{ -

?_ 

sfod 

ePsf] 

Aofhb/ 

o; cjlwdf 

C0fLaf6 c;'n 

x'g'kg]{ Aofh 

/sd -?_  

Aofh 

cg'bfgsf] 

cg'dflgt 

/sd -?_ 

s}lkmot 

         

         

hDdf         

 

c;'n x'g afFsL hDdf ;fFjf Aofh /sd ?=================== cIf/]kL ============================ 

 

b:tvtM    b:tvtM   

   gfdM      gfdM   

   kbM      kbM  

   ljefu÷sfof{no M    ljefu÷sfof{no M  

5fkM 

 

 

 

««»» 
 

 

 


