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g]kfn /fi6« a}+s P]g, @)!@ hf/L ePkl5 d'n'ssf] s]Gb|Lo a}+ssf] ?kdf lj=;+= @)!# ;fn 

a}zfv !$ ut] g]kfn /fi6« a}+ssf] :yfkgf ePsf] xf] . ;fljssf] g]kfn /fi6« a}+s P]g, @)!@ 

nfO{ k|lt:yfkg ub}{ lj=;+= @)%* ;fn df3 !& ut] g]kfn /fi6« a}+s P]g, @)%* hf/L eof] . 

P]gn] cfly{s :yfloTj / cy{tGqsf] lbuf] ljsf;sf] nflu d"No / zf]wgfGt/ l:y/tf sfod ug{ 

cfjZos df}lb|s tyf ljb]zL ljlgdo gLlt lgdf{0f u/L ;f]sf] Joj:yfkg ug{], ljQLo ;]jfsf] 

kx'Fr clej[l4 / a}+lsË tyf ljQLo If]qsf] :yfloTj sfod u/L a}+lsË tyf ljQLo k|0ffnLk|lt 

;j{;fwf/0fsf] ljZj;gLotf clej[l4 ug]{ Pjd\ ;'/lIft, :j:y tyf ;Ifd e'StfgL k|0ffnLsf] 

ljsf; ug{] a}+ssf p2]Zox? lgwf{/0f u/]sf] 5 . P]gåf/f lglb{i6 p2]Zo k|flKtsf nflu a}+sn] 

df}lb|s gLltsf] th'{df / sfof{Gjog ub}{ cfPsf] 5 . 

g]kfn /fi6« a}+s P]g, @)%* sf] bkmf ($ adf]lhd k|To]s jif{ df}lb|s gLlt ;DaGwL k|ltj]bg 

;fj{hlgs hfgsf/Lsf] nflu k|sfzg ug'{kg]{ Joj:yf 5 . o;} Joj:yf cg'?k cfly{s jif{ 

@)%(÷^) b]lv a}+sn] cfly{s ultljlwsf] ljZn]if0f, cufl8sf] jif{sf] cfly{s kl/b[io / 

cl3Nnf] jif{ hf/L ul/Psf] df}lb|s gLltsf] d"NofÍg u/L cfufdL cfly{s jif{sf nflu df}lb|s 

gLlt tyf sfo{qmd ;fj{hlgs ub}{ cfPsf] 5 . o;}u/L, cfly{s jif{ @)^!÷^@ b]lv df}lb|s 

gLltsf] c4{jflif{s ;dLIff ;fj{hlgs ug]{ k|rng z'? ul/of] eg] lj=;+= @)&# df df}lb|s gLlt 

th'{df sfo{ljlw tof/ u/L cfly{s jif{ @)&#÷&$ b]lv q}dfl;s ;dLIff ;d]t ;fj{hlgs ug]{ 

cEof; k |f/De ul/of] .  

ljut !& jif{df ;fj{hlgs ePsf df}lb|s gLltx?nfO{ ;+u|x u/L cWoog cg';GwfgnfO{ ;xh 

agfpg of] ;Fufnf] k|sfzg ul/Psf] 5 . o; ;Fufnf]df cfly{s jif{ @)%(÷^) b]lv o; a+}sn] 

;fj{hlgs u/]sf df}lb|s gLlt / ;f]sf] c4{jflif{s tyf q}dfl;s ;dLIffx? ;dfj]z ul/Psf 

5g\ . of] ;Fufnf] b'O{ efudf afFl8Psf] 5 . klxnf] efudf o; a}+sn] cfly{s jif{ @)%(÷^) 

b]lv xfn;Dd hf/L u/]sf jflif{s df}lb|s gLlt tyf sfo{qmdx? ;dfj]z ul/Psf 5g\ eg] bf];|f] 

efudf df}lb|s gLltsf c4{jflif{s tyf q}dfl;s ;dLIffx? ;dfj]z ul/Psf   5g\ . k|:t't 

;Fufnf] zf]wstf{, gLlt lgdf{tf tyf cGo ;Da4 ;a}sf nflu pkof]uL x'g] ljZjf; lnPsf] 5' . 

cGTodf, of] ;Fufnf] tof/ kfg{ ;xof]u k'¥ofpg' x'g] cg';Gwfg ljefusf lgb]{zsx?  

>L bL3{axfb'/ /fjn, >L lbks/fh nfld5fg], >L a'4/fh zdf{ tyf >L dfwj b+ufn,  

pk–lgb]{zsx? >L gGbs'df/ 9sfn / >L cfnf]sHof]lt zfSo, ;xfos lgb]{zs >L ;'wf b'nfn 

nufot ;a} sd{rf/L ldqx?nfO{ wGojfb lbg rfxG5' . of] ;Fufnf] tof/ kfg{ cys of]ubfg 

k'¥ofpg' x'g] ;xfos lgb]{zs >L ;fg'efO{ dxh{g ljz]if wGojfbsf kfq x'g'x'G5 .  
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 ljj/0f k[i7 
 

!= cfly{s jif{ @)%(÷^) sf nflu df}lb|s gLlt tyf sfo{qmd ! 

@= cfly{s jif{ @)^)÷^! sf nflu df}lb|s gLlt ;DaGwL k|ltj]bg ( 

#= cfly{s jif{ @)^!÷^@ sf] df}lb|s gLlt @# 

$= cfly{s jif{ @)^@÷^# sf] df}lb|s gLlt #% 

%= cfly{s jif{ @)^#÷^$ sf] df}lb|s gLlt %! 

^
= 

cfly{s jif{ @)^$÷^% sf] df}lb|s gLlt ^( 

&= cfly{s jif{ @)^%÷^^ sf] df}lb|s gLlt *% 

*= cfly{s jif{ @)^^÷^& sf] df}lb|s gLlt !)! 

(= cfly{s jif{ @)^&÷^* sf] df}lb|s gLlt !@! 

!)
= 

cfly{s jif{ @)^*÷^( sf] df}lb|s gLlt !$! 

!!= cfly{s jif{ @)^(÷&) sf] df}lb|s gLlt !%( 

!@= cfly{s jif{ @)&)÷&! sf] df}lb|s gLlt !&( 

!#= cfly{s jif{ @)&!÷&@ sf] df}lb|s gLlt !(! 

!$
= 

cfly{s jif{ @)&@÷&# sf] df}lb|s gLlt @)% 

!%= cfly{s jif{ @)&#÷&$ sf] df}lb|s gLlt @!& 

!^= cfly{s jif{ @)&$÷&% sf] df}lb|s gLlt @#! 

!&= cfly{s jif{ @)&%÷&^ sf] df}lb|s gLlt @$% 

  





 

 

ueg{/ 8f= ltns /fjnn] @)%( c;f/ #@ ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)%(÷^) sf nflu df}lb|s gLlt tyf sfo{qmd 

 

1. g]kfn /fi6« a}+s P]g, @)%* df a}+sn] k|To]s jif{ df}lb|s gLlt ;DaGwL k|ltj]bg ;fj{hlgs 

hfgsf/Lsf] nflu k|sfzg ug'{kg]{ Joj:yf eP adf]lhd klxnf]kN6 cfly{s jif{ @)%(÷^) sf] nflu 

of] k|ltj]bg ;fj{hlgs ul/Psf] 5 . pQm P]gdf pNn]v ePe}+m o; k|ltj]bgdf a}+sn] cl3Nnf] jif{ 

cjnDag tyf nfu" u/]sf] df}lb|s tyf ljQLo gLltsf] ;+lIfKt ;dLIff / cfufdL cfly{s jif{ 

cjnDag ul/g] df}lb|s tyf ljQLo pkfox?sf] cf}lrTo ;lxt rrf{ ul/Psf] 5 .  

cfly{s jif{ @)%*÷%( sf] cfly{s tyf df}lb|s l:yltsf] ;dLIff 

2. cfly{s jif{ @)%*÷%( cfly{s j[l4 / e'QmfgL ;Gt'ngsf] b[li6sf]0fn] ;Gtf]ifk|b /x]g . ;dLIff 

cjlwdf cfly{s j[l4 )=* k|ltzt /x]sf] cg'dfg 5 . sl/a b'O{ bzs otfsf] of] ;jf{lws Go"g 

cfly{s j[l4 xf] . ;dLIff cjlwdf df};dL k|lts"ntf ;d]tsf sf/0fn] s[lif If]qsf] j[l4 !=& k|ltzt 

/xg] cg'dfg 5 eg] u}/–s[lif If]qsf] )=@ k|ltzt dfq /x]sf] cg'dfg 5 . ljZj cfly{s dGbL, 

cd]l/sfdf ;]K6]Da/ !! sf] 36gf / d'[n'sleq cftÍsf/L ultljlwsf sf/0f b]zdf cfktsfnLg 

l:yltsf] 3f]if0ff ug'{k/]sf] cflb sf/0fx?af6 d'n'ssf] ko{6g, lgof{t / pTkfbglzn pBf]ux?df 

k|lts"n c;/ kg{ uO{ u}/–s[lif If]qsf] cfly{s j[l4b/ Go"g /xg uPsf] xf] . 

3. cfly{s jif{ @)%*÷%( sf] k|yd bz dlxgfdf d'n'ssf] zf]wgfGt/ l:ylt ?= $ ca{n] 3f6fdf 5 . 

cl3Nnf] jif{sf] ;f]xL cjlwdf zf]wgfGt/ l:ylt ?= #=^ ca{n] jrt lyof] . cfly{s jif{ @)%*÷%( 

sf] k|yd !! dlxgf;Dd lghL If]qaf6 k|fKt x'g] /]ld6fG;sf] cfk|jfx pRr /x]tfklg t];|f] d'n'stkm{ 

x'g] lgof{t #&=& k|ltztn] x|f; ePsf], ;]jf If]q vf;u/L ko{6s cfudgaf6 k|fKt x'g] ljb]zL d'b|f / 

ljb]zL C0f cfk|jfx x|f; ePsf] sf/0f ;dLIff cjlwdf d'n'ssf] e'QmfgL ;Gt'ng k|lts"n /xg 

uPsf] xf] . zf]wgfGt/ l:ylt 3f6fdf /x]sf] sf/0f @)%( cfiff9df kl/jTo{ ljb]zL d'b|f ;+lrltsf] 

:t/ @)%* cfiff9sf] :t/af6 sl/a % s/f]8 8n/ sd ePsf] 5, t/ ef=?= ;+lrlt eg] ?= ! ca{n] 

a9]sf] 5 . e'QmfgL l:ylt 3f6fdf /x]sf] sf/0f ljb]zL ljlgdo ;+lrltdf s]xL x|f; ePtfklg cfoft 

36]sf] sf/0f xfnsf] ljb]zL d'b|f ;+lrltn] s/La !@ dlxgfsf] j:t'cfoft wfGg ;Sg] l:ylt /x]sf] 5 .  

4. cfly{s jif{ @)%*÷%( sf] k|yd !! dlxgfdf >L % sf] ;/sf/sf] /fhZj cl3Nnf] jif{sf] !$=( 

k|ltzt j[l4sf] t'ngfdf @=$ k|ltztn] a9]/ ?= $@=! ca{ k'u]sf] 5 . of] cfly{s jif{df /fhZj 

p7\tLsf] xfn;Ddsf] k|j[lQnfO{ x]bf{ jif{el/sf] nflu tf]lsPsf] nIo eGbf sl/a !^ k|ltztn] sd eO{ 

?= %) ca{ dfq /fhZj p7\g] b]lvG5 . ljljw sf/0fx?n] ubf{ nIoeGbf sd /fhZj kl/rfng x'g] 

b]lvPsf] ;Gbe{df >L % sf] ;/sf/n] vr{df lgoGq0f ub}{ cfPsf] 5 . o; cltl/Qm dfcf]jfbL 

ultljlwsf sf/0f u|fdL0f If]qdf ljsf; sfo{qmdx? k|efljt ePsf x'gfn] ;d]t ;dLIff cjlwdf 

ljsf; vr{ !!=$ k|ltztn] 36\g uPsf] 5 . ;fwf/0f vr{tk{m ;'/Iff vr{ a9]sf]n] ;fwf/0f vr{ 

;dLIff cjlwdf !)=@ k|ltztn] a9]sf] 5 . o; jif{sf] !! dlxgfsf] cjlw;Dd >L % sf] ;/sf/n] 

g]kfn /fi6« a}+saf6 lng] clwljsif{ /sd sfg"gL ;Ldf leq /xg ;s]sf] ePtfklg cfly{s jif{sf] 

clGtd dlxgfdf clwljsif{df rfk kg]{ ;DefjgfnfO{ Wofgdf /fvL >L % sf] ;/sf/nfO{ vr{ lgsf;f 

/f]Sg ;'emfj ul/Psf] 5 .  

5. cfly{s lzlyntfsf] k|efj df}lb|s kl/;"rsx?df klg k/]sf] 5 . cfly{s jif{ @)%*÷%( sf] k|yd !) 

dlxgfdf lj:t[t d'b|f k|bfo $=@ k|ltztn] a9]sf] 5 . cl3Nnf] cfly{s jif{sf] ;f]xL cjlwdf o:tf] 

d'b|f k|bfo !!=* k|ltztn] a9]sf] lyof] . ;+s'lrt d'b|f k|bfosf] j[l4b/ lj:t[t d'b|f k|bfosf] eGbf 

a9L /x]tfklg cl3Nnf] cfly{s jif{sf] !$=# k|ltzt j[l4sf] t'ngfdf sd -!)=* k|ltzt_ /x]sf] 5 . 

;dLIff cjlwdf jfl0fHo a}+sx?sf] s'n lgIf]k j[l4 !=# k|ltzt dfq /xg uPsf] 5 . cl3Nnf] jif{sf] 

;f]xL cjlwdf o:tf] lgIf]k j[l4 !@=$ k|ltzt /x]sf] lyof] . ;dLIff cjlwdf lghL If]qdf k|jflxt 

a}+s shf{ lj:tf/ cl3Nnf] jif{sf] !$=% k|ltztsf] t'ngfdf %=) k|ltzt dfq /xg uPsf] 5 . afXo 

tyf cfGtl/s sf/0fn] lghL If]qaf6 a}+s shf{sf] dfu a9\g g;s]sf] t/ a}+sb/ tyf clgjfo{ gub 

cg'kft s6f}tL h:tf df}lb|s pkfox?sf] cjnDagsf sf/0f ;dLIff cjlwdf Aofhb/ 36\g] k|j[lQ 
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sfod} /x]sf] 5 . @)%* ;fndf k'g/shf{ b/ tyf clgjfo{ gub df}Hbftdf ul/Psf] s6f}tLaf6 

df}lb|s lj:tf/df k|lts"n k|efj kg{ kfPg . tyfkL o;af6 shf{sf] nfut 36\g'sf ;fy} shf{ 

pknAwtf ;d]t a9]sf] 5 .  

6. df}lb|s lj:tf/ sd ePsf] / cGt/f{li6«o d"No l:ylt ;d]t cg's"n /x]sf sf/0f o; jif{df 

d'b|fl:kmltb/ eg] Go"g /x]sf] 5 . ljGb'ut cfwf/df cfly{s jif{ @)%*÷%( sf] k|yd P3f/ dlxgfdf 

cl3Nnf] cfly{s jif{sf] ;f]xL cjlwsf] #=* k|ltztsf] t'ngfdf d'b|fl:kmlt b/ #=) k|ltzt /x]sf] 5 . 

cl3Nnf] cfly{s jif{df vfBfGg ;d"xsf] d"No ;"rL !=# k|ltztn] a9]sf]df ;dLIff cjlwdf #=% 

k|ltztn] a9]sf] 5 . u}/–vfB ;d"xsf] d"No ;"rL eg] cl3Nnf] cfly{s jif{df ^=& k|ltztn] a9]sf] 

t'ngfdf ;dLIff cjlwdf @=$ k|ltztn] a9]sf] 5 . cfly{s jif{ @)%*÷%( el/df cf};t d'b|f:kmLlt 

b/ # k|ltztsf] xf/fxf/Ldf ;Lldt /xg] cg'dfg 5 .  

cfly{s jif{ @)%*÷%( df ckgfOPsf] df}lb|s gLlt / ljQLo If]qdf rflnPsf 
;'wf/x?  

7. cfly{s jif{ @)%*÷%( z'? x'g'k"j{ cyf{t cl3Nnf] cfly{s jif{sf] clGtd qodf;df g]kfnL cy{tGqdf 

k|lts"n k|efj kfg]{ cfly{s / u}/–cfly{s 36gfx? b]vfk/] . pbfx/0fsf] nflu ljZj cy{tGqdf 

dGbLsf ;+s]tx? b]vfk/] eg] @)%* h]7 dlxgfdf /fhb/jf/df csNkgLo 36gf 36\of] . dfcf]jfbL 

cftÍsf/L ultljlwdf klg tLj|tf cfof] . oL ;a} sf/0fx?n] ubf{ g]kfnsf] ko{6g, lgof{t / pBf]u 

Pjd\ jfl0fHosf If]qdf k|lts"n c;/ k/L ;du| cfly{s ultljlwdf lzlyntfsf ;+s]tx? b]vfkg{ 

yfn] . o:tf] cj:yfdf cfly{s ultljlwdf s]xL xb;Dd ePklg ult k|bfg ug{ cfly{s jif{ 

@)%*÷%( sf] z'?df g} nlrnf] df}lb|s gLlt cjnDag ul/of] . o; qmddf @)%* >fj0f ! ut]b]lv 

nfu" x'g]u/L a}+sb/ &=% k|ltztnfO{ ! k|ltzt ljGb'n] s6f}tL u/L ^=% k|ltzt sfod ul/of] eg] 

k'g/shf{ b/x?df -s_ ljb]zL d'b|fdf a}+sx?af6 k|jfx x'g] lgof{t shf{sf nflu ljb]zL d'b|fdf 

pknAw u/fpg] k'g/shf{ b/ $ k|ltzt, -v_ ?U0f pBf]u k'g?Tyfg sfo{qmdsf nflu ljQLo 

;+:yfx?af6 k|jfx x'g] shf{df k'g/shf{b/ $=% k|ltzt / -u_ u|fdL0f ljsf; a}+sx? tyf :jb]zL 

d'b|fdf lgof{t shf{sf nflu k|bfg ul/g] k'g/shf{b/ %=% k|ltzt sfod ul/of] .  

8. ;]K6]Da/ !! df cd]l/sfdfly ePsf] cftÍsf/L cfqmd0f / b]zdf dfcf]jfbL ultljlwdf tLa|tf cfO{ 

cfGtl/s cfkt\sfnLg cj:yfsf] 3f]if0ff kZrft\ g]kfnL ko{6g, lgof{t / pTkfbgzLn pBf]ux?df 

yk k|lts"n k|efj k¥of] . o:tf] cfly{s lzlyntfaf6 cy{tGqnfO{ psf:g df}lb|s gLltnfO{ yk 

nlrnf] agfOof] . o; qmddf @)%* kf}if % ut] a}+sb/ / k'g/shf{b/x?df k'gM s6f}tL ul/of] . 

a}+sb/ / k'g/shf{b/x?df ul/Psf] s6f}tL cg';f/ -s_ ljb]zL d'b|fdf a}+sx?af6 k|jfx x'g] lgof{t 

shf{sf nflu ljb]zL d'b|fdf pknAw u/fpg] k'g/shf{b/ $=) k|ltztaf6 @ k|ltzt, -v_ ?U0f pBf]u 

k'g?Tyfg sfo{qmdsf nflu ljQLo ;+:yfx?af6 k|jfx x'g] shf{df k'g/shf{b/ $=% k|ltztaf6 # 

k|ltzt, -u_ u|fdL0f ljsf; a}+sx? tyf :jb]zL d'b|fdf lgof{t shf{sf nflu k|bfg ul/g] k'g/shf{b/ 

%=% k|ltztaf6 $=% k|ltzt / -3_ cGo ;a} k|sf/sf] shf{df k'g/shf{b/ ^=% k|ltztaf6 %=% 

k|ltztdf emfl/of] .  

9. To:t}u/L, @)%* kf}if % ut] clgjfo{ gub cg'kftdf klg s6f}tL ul/of] . g]kfn /fi6« a}+sdf 

/fVg'kg]{ df}Hbftsf] xsdf -s_ :jb]zL rNtL / art lgIf]k bfloTjsf] *=) k|ltztaf6 &=) k|ltzt 

/ -v_ :jb]zL d'2tL lgIf]k bfloTjsf] ^=) k|ltztaf6 $=% k|ltztdf emfl/of] . jfl0fHo a}+sx?n] 

cfˆgf] 9's'6Ldf /fVg'kg]{ df}Hbft s'n :jb]zL lgIf]k bfloTjsf] #=) k|ltzt oyfjt\ sfod /flvof] .  

10. a}+sb/ tyf k'g/shf{b/df / clgjfo{ gub cg'kftdf ul/Psf] s6f}tLn] cy{tGqdf b]vfk/]sf] 

t/ntfsf] sdLnfO{ s]xL xb;Dd x6fpg d2t k'¥ofPsf] b]lvG5 . vf;u/L ?U0f pBf]usf] k'g?Tyfgsf] 

nflu k|bfg ul/g] k'g/shf{ cGtu{t xfn;Dd jfl0fHo a}+sx?n] ?= !=!! ca{ k'g/shf{ pkof]u 

ul/;s]sf 5g\ . To:t}u/L clgjfo{ gub cg'kftdf ul/Psf] s6f}tLsf sf/0f s/La ?= @ ca{ yk 

t/ntf cy{tGqdf pknAw ePsf] 5 .  

11. cfly{s jif{ @)%*÷%( df ljQLo If]qsf] :yfloTjsf] nflu cfjZos 7flg+b} cfPsf] ljQLo If]q 

;DaGwL sfg"gL ;'wf/df ;kmntf ldn]sf] 5 . o; qmddf g]kfn /fi6« a}+ssf] e"ldsfnfO{ k|efjsf/L 
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agfpg g]kfn /fi6« a}+s P]g, @)%* th'{df eO{ nfu" eO;s]sf] 5 . o; P]gn] g]kfn /fi6« a}+snfO{ 

a9L :jfoQ agfPsf] 5 . To:t}u/L, jfl0fHo a}+sx?;Fu a9\b} uPsf] v/fa shf{sf] dfqf 36fpg shf{ 

c;'nL P]g, @)%* cfO;s]sf] 5 .  

12. a}+s tyf ljQLo ;+:yf vf]Ng] ;DaGwdf gofF Ohfht gLlt k|sflzt ul/Psf] 5 . gofF Ohfht 

gLltdf gofF a}+s tyf ljQLo ;+:yf vf]Ngsf] nflu r'Qmf k"FhL clej[l4sf ;fy} ;+:yfks z]o/sf] 

a]rlavg / ;+:yfksx?sf] of]Uotfsf] :ki6 Joj:yf ul/Psf] 5 . gofF Ohfht gLltn] ljQLo If]qdf 

a9\bf] hf]lvd Go"g ug{ cfjZos Joj:yf ug{'sf ;fy} ljQLo ck/flws ultljlwdf ;+nUg JolQmsf] 

ljQLo If]qdf k|j]z lg?T;flxt u/]sf] 5 . o; gofF gLltn] ljQLo If]qdf :yfloTj k|bfg ug{ d2t 

ldNg] ck]Iff /x]sf] 5 . 

13. o; cfly{s jif{df b'O{j6f ;d:ofu|:t jfl0fHo a}+sx?sf] Joj:yfkg s/f/df lbg] sfo{ cufl8 

a9fOof] . /fli6«o jfl0fHo a}+ssf] Joj:yfkg s/f/df lbg] sfo{df xfn s]xL c8\rg b]lvPtfklg ;f] 

a}+ssf] Joj:yfkg ;'wf/sf] nflu j}slNks Joj:yf l5§} ul/g]5 . g]kfn a}+s lnld6]8sf] xsdf 

Joj:yfkg s/f/ cg';f/sf] sfo{ z'? eO;s]sf] 5 . 

14. jfl0fHo a}+s tyf cGo ljQLo ;+:yfx?sf] :j:y ljsf;sf] nflu ljBdfg ljQLo dfkb08x? 

(Prudential norms) df cfjZos kl/dfh{g u/L hf/L ul/Psf] 5 . oL dfkb08x?df k"FhL sf]if, 

shf{ juL{s/0f tyf shf{ gf]S;fgL Joj:yf, Psn shf{ ;Ldf, n]vf gLlt, Aofh cfo hgfpg] ljlw, 

;+:yfut ;'zf;g cflb nufotsf ljifox? k|d'v /x]sf 5g\ .  

cfufdL cfly{s jif{sf nflu df}lb|s gLltsf] :j?k / ljQLo If]q ;'wf/sf 
sfo{qmdx?  

15. g]kfn /fi6« a}+s P]g, @)%* n] g]kfn clw/fHosf] cy{tGqsf] bLuf] ljsf;sf nflu d"No l:y/tf 

sfod ug{] / zf]wgfGt/ l:ylt ;'b[9Ls/0f ug]{ lhDd]jf/L g]kfn /fi6« a}+snfO{ lbP cg'?k cfufdL 

cfly{s jif{sf] df}lb|s gLlt th'{df ul/Psf] 5 . cy{tGqdf b]lvPsf] lzlyntfdf ;'wf/ u/L cfufdL 

cfly{s jif{df pRr cfly{s j[l4b/ xfl;n ug{ yk t/ntfsf] k|jfx cfjZos 5 eg] o;af6 d"No / 

zf]wgfGt/ l:yltdf k|lts"n k|efj gk/f];\ eGgfsf nflu t/ntf k|jfxnfO{ pko'Qm :t/df /fVg' klg 

clgjfo{ 5 .  

16. cfufdL cfly{s jif{df d"No j[l4b/ $ k|ltztdf ;Lldt ug]{ / o; jif{sf] zf]wgfGt/ ;Gt'ng 3f6fdf 

;'wf/ u/L cfufdL jif{ sl/a ?= #=%–$=) ca{sf] zf]wgfGt/ art xfl;n ug{ d'b|f k|bfosf] 

j[l4b/nfO{ jfl~5t ;Ldfdf /flvg] 5 . cfufdL cfly{s jif{df sl/a $ k|ltztsf] xf/fxf/Ldf cfly{s 

j[l4b/ xfl;n x'g ;Sg] l:yltdf d"No / zf]wgfGt/ l:yltnfO{ k|lts"n gt'NofO{ ck]lIft cfly{s 

j[l4b/ xfl;n ug{ lj:t[t d'b|f k|bfosf] j[l4b/nfO{ !@ k|ltztdf / ;+s"lrt d'b|f k|bfosf] j[l4b/nfO{ 

!!=* k|ltztdf ;Lldt ul/g]5 . cfly{s jif{ @)%*÷%( df cy{tGqdf clws t/ntfsf] cj:yf 

gePsf]n] cfufdL cfly{s jif{ liquidity overhang af6 k|efljt gx'g] ePsf]n] nlIot d'b|f k|bfo 

j[l4b/ cfly{s :jfloTj sfod /fVg ;xof]uL x'g'sf ;fy} ck]lIft cfly{s j[l4b/ xfl;n ug{ 

cy{tGqnfO{ rflxg] t/ntf k|jfx ug{ ;d]t kof{Kt x'g] ljZjf; lnOPsf] 5 .  

cfufdL cfly{s jif{sf] df}lb|s tyf ljb]zL ljlgdo ;DaGwL gLlt tyf sfo{qmd lgDgfg';f/ to 

ul/Psf] 5 .  

17. cy{tGqdf b]lvPsf] lzlyntfsf] l:ylt ;'wf/ ug{ g]kfn /fi6« a}+sn] ljut s]xL ;dootf nlrnf] 

df}lb|s gLlt ckgfpFb} cfP cg'?k a}+sb/ / clgjfo{ gub df}Hbftdf s6f}tL ul/Psf] xf] . cfufdL 

cfly{s jif{df g]kfn /fi6« a}+sn] o; nlrnf] df}lb|s gLltnfO{ lg/Gt/tf lbg]5 . o; qmddf 

cy{tGqdf oy]i7 t/ntf pknAw u/fpg cfjZostf cg';f/ clgjfo{ gub df}Hbft cg'kftdf ;d]t 

b'O{ r/0fdf s6f}tL ul/g]5 . o; qmddf k|yd r/0fdf of] cg'kftdf @)%( >fj0fb]lv g} nfu" x'g] 

u/L ! k|ltzt ljGb"n] s6f}tL ul/g]5 . clgjfo{ gub df}Hbft s6f}tL;Fu} a}+sx?sf] k"FhLsf] nfut 

(cost of fund) 36\g uO{ lgIf]k Jofhb/ g36fO{ shf{sf] Jofhb/ 36fpg a}+sx? ;Ifd x'g]5g\ .  
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18. s'zn ljQLo dWo:ytfsf] dfWodaf6 ;fwg kl/rfng tyf nufgL clej[l4 ug]{ p2]Zon] z'? 

ul/Psf] ljQLo k|0ffnLsf] ;'wf/ tyf k'g;+{/rgf sfo{qmd ;Gtf]ifhgs ?kdf sfof{lGjt eO/x]sf] 5 . 

o; qmddf ;/sf/L ;+nUgtf /x]sf] b'O{ j6f 7"nf jfl0fHo a}+ssf] Joj:yfkg s/f/df lbg] sfo{ cl3 

al9/x]sf] 5 . /fli6«o jfl0fHo a}+ssf] Joj:yfkg s/f/ ;DaGwdf eg] xfn cfP/ s/f/df lng] kf6L{sf 

sf/0f /f]sfj6 cfPsf] ePtfklg cfly{s jif{ @)%(÷^) sf] >L % sf] ;/sf/sf] cfo–Joosf] 

;fj{hlgs hfgsf/L jQmJodf oL b'a} a}+ssf] Joj:yfkg s/f/df ;+rfng ug]{ sfo{nfO{ cfpFbf] rf/ 

dlxgfleq k"/f ul/g] pNn]v ePaf6 Joj:yfkg s/f/ ;DaGwL sfo{ rfF8} ;dfKt x'g]5 . Joj:yfkg 

s/f/df lng] ljz]lifs[t sDkgLx?sf] Joj:yfkg s'zntfaf6 oL a}+sx?sf] sfo{s'zntfdf clej[l4 

x'g] ljZjf; ul/Psf] 5 . Joj:yfkg s/f/n] cfzfltt k|ltkmn lbg ;sf];\ eGgfsf nflu Pp6f 

cg'udg ;ldlt klg u7g ul/;lsPsf] 5 .  

19. cfufdL cfly{s jif{df ljQLo k'g;{+/rgf / ;'wf/ sfo{qmdnfO{ lg/Gt/tf lbO{ l56f], 5l/tf] / ;'ne 

(accessible) ljQLo ;]jfdfk{mt pBf]u Joj;fonfO{ /fxt, ;'ljwf tyf k|f]T;fxg k|bfg ul/g]5 . o; 

qmddf ;DklQ Joj:yfkg sDkgL (Asset Management Company) sf] :yfkgf ;DaGwL sfo{x? 

k"/f u/L cfufdL cfly{s jif{sf] k"jf{4{df g} of] sDkgL :yfkgfåf/f ljQLo k|0ffnLdf a9\b} uPsf] 

lgliqmo shf{ (Non-performing loan) sf] ;d:of ;dfwfgdf ;3fp k'Ug]5 .  

20. shf{ ;"rgf k|0ffnLnfO{ sfg"gL?kdf alnof] agfpg g]kfn /fi6« a}+s P]gn] lbPsf] clwsf/ k|of]u u/L 

shf{ ;"rgf s]Gb| ;DaGwL lgb]{lzsf hf/L ul/g]5 . To:t} shf{ c;"nL P]g, @)%* nfO{ k|efjsf/L 

?kdf sfof{Gjogdf Nofpg pQm P]gdf Joj:yf ePsf] shf{ c;"nL GofofwLs/0f :yfkgf ul/g] s'/f 

cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf pNn]v eO;s]sf] 5 . ljb]zL ljlgdo lgoldt ug]{ P]g, 

@)!( sf] bf];|f] ;+zf]wg tyf ljQLo dWo:ytfsf] sfd ug]{ ;+:yf ;DaGwL P]g @)%% sf] klxnf] 

;+zf]wg ;+;baf6 kf; eO;s]sf] 5 . lgIf]k ;+sng ug{] a}+s tyf ljQLo ;+:yfx? aLr sfg"gL 

Ps?ktf Nofpg] p2]Zon] k|:tfljt a}+s tyf ljQLo ;+:yf P]g (Bank and Financial Institutions 

Act) sf] d:of}bf tof/ kfg]{ sfo{ ;DkGg eO;s]sf] 5 . To:t} d'b|f lgd{nLs/0f P]g (Anti Money 

Laundering Act) sf] d:of}bf ;d]t tof/ ePsf] 5 . oL sbdx?af6 ljQLo ;'zf;g sfod ug{ / 

ljQLo ;'wf/ sfo{qmd cl3 a9fpg 7f]; ;xof]u k'Ug]5 .  

21. ah]6 c;Gt'ngsf sf/0f df}lb|s gLltsf] sfof{Gjogdf c;xh l:ylt gcfcf];\ eGgfsf nflu g]kfn 

/fi6« a}+s P]g, @)%* df >L % sf] ;/sf/n] pkof]u ug{ ;Sg] clwstd clwljsif{sf] :ki6 Joj:yf 

eO;s]sf] 5 . ;f] cg';f/ g]kfn /fi6« a}+s P]g, @)%* sf] bkmf &% sf] pkbkmf $ adf]lhd @)%* 

df3 !& ut] >L % sf] ;/sf/ / g]kfn /fi6« a}+s aLr >L % sf] ;/sf/n] pkof]u ug]{ clwljsif{sf] 

;DaGwdf % jif{sf nflu ;Demf}tf ePsf] 5 . pQm ;Demf}tf cg';f/ g]kfn /fi6« a}+s P]g, @)%* df 

pNn]v ePe}+m k|To]s cfly{s jif{df >L % sf] ;/sf/n] cl3Nnf] cfly{s jif{sf] /fhZj cfosf] kfFr 

k|ltzt eGbf a9L x'g]u/L k6s k6s jf Psd'i6 u/L clwljsif{sf] ?kdf C0f lng gkfpg] Joj:yf 

5 . tyflk sy+sbflrt\ >L % sf] ;/sf/n] lnPsf] clwljsif{n] ;Ldf gf£g] cj:yf cfPdf ;f] 

/sdnfO{ tTsfn} ;Ldfleq Nofpg tby{ 6«]h/L landf kl/0ft ug]{ Joj:yf pQm ;Demf}tfdf ePsf]  

5 . o;/L lgisfzg ePsf] tby{ 6«]h/L lan >L % sf] ;/sf/n] To;} cfly{s jif{sf] cfiff9 d;fGt 

jf !*) lbg h'g klxn] k5{ To;}leq r'Qmf ug'{kg]{5 . o; Joj:yfaf6 a}+snfO{ :jfoQ ?kdf df}lb|s 

gLlt sfof{Gjog ug{ 7f]; ;3fp k'u]sf] 5 .  

22. d'n'ssf] cy{tGqdf bL3{sfnLg shf{sf] dfu k"/f ug{sf nflu s[lif ljsf; a}+s / g]kfn cf}Bf]lus 

ljsf; lgudsf] ;+rfng ;Ifdtf clea[l4 ug{ cfjZos cWoogsf] sfo{ cfufdL cfly{s jif{sf] 

klxnf] rf}dfl;sleq z'? ul/g] s'/f ;d]t cfo–Joosf] jQmJodf pNn]v eO;s]sf] 5 . tTkZrft\ oL 

b'O{ ljsf; a}+sx?sf] ;'wf/sf] nflu cfjZos sfo{ cufl8 a9fOg] 5 . o;sf ;fy} g]kfn /fi6« a}+sn] 

a}+s tyf ljQLo ;+:yfx? :yfkgf / ;+rfng ;DaGwL gLlt k|sfzdf NofO;s]sf] 5 . gofF gLlt 

cg';f/ jfl0fHo a}}+sx? :yfkgfsf nflu cfj]bg lng] sfo{ ;d]t @)%( >fj0faf6 ul/g]5 . 

23. d'n'sdf ljBdfg zflGt ;'/Iffsf] ;d:ofsf sf/0f u|fdL0f If]qdf jfl0fHo a}+sx?sf s]xL zfvfx? 

:yfgfGt/ tyf aGb ePsf 5g\ . o; kl/l:yltsf sf/0f u|fdL0f If]qdf a}+lsË ;]jf lj:tf/df s]xL 

sdL cfPsf] dxz'; ePsf] 5 . zx/L If]qdf klg jfl0fHo a}+sx?n] lgIf]k kl/rfngdf a9L tTk/tf 
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b]vfpg ;s]sf 5}gg\ . csf{lt/ ljsf;sf lgDtL k"FhL kl/rfng ug{ :yflkt ljsf; a}+sx?n] art 

vftf ;+Rffng u/L lgIf]k kl/rfng ug{ gkfpFbf ahf/df k|lt:kwf{sf] sld;Fu} ljsf; a}+sx?sf] 

;fwgsf] nfut ;d]t pRr /xg] u/]sf] 5 . o; k[i7e"lddf ;j{;fwf/0fnfO{ ljsf; a}+sx? dfkm{t 

a}+lsË ;]jf a9fpg ljsf; a}+sx?nfO{ art vftf vf]Ng lbg] Joj:yf cfly{s jif{ @)%(÷^) af6 

ul/g]5 . ljsf; a}+s P]g @)%@ cGtu{t :yflkt ljsf; a}+sx?n] cfˆgf] ljQLo >f]t ;+sng 

;DaGwL tf]lsPsf] ;Ldfsf] @) k|ltzt;Dd art vftf dfkm{t /sd ;+sng ug{ kfpg] t/ o:tf] 

/sd r]s dfkm{t lemSg gkfpg] Joj:yf ul/Psf] 5 . o:tf] /sd lemSg] Joj:yf ;DaGwL cGo 

lgodx? ;DalGwt ;+:yfx?n] g} th'{df ug{ ;Sg] 5g\ . of] gofF Joj:yfaf6 artstf{x?nfO{ cfˆgf] 

art nufgL ug]{ Pp6f yk lasNk pknAw x'g]5 . 

24. tf]lsPsf k|fyldstfsf If]qx?df bL3{sfnLg shf{ k|jfx ug{ g]kfn /fi6« a}+ssf] cfly{s jif{ 

@)%*÷%( sf] d'gfkmfaf6 ?= !) s/f]8 5'6\ofO{ u|fdL0f :jfjnDag sf]ifdf hDdf ug]{ / pQm 

sf]ifdfk{mt bL3{sfnLg shf{ pknAw x'g] Joj:yf ldnfOg] 5 . vf;u/L lrof, cn}+rL, sf]N8 :6f]/ 

h:tf Joj;fosf nflu cfjZos kg]{ bL3{sflng kF"hLsf] Joj:yf ug{ g]kfn /fi6« a}+sn] cfˆgf] v'b 

d'gfkmfsf] % k|ltzt;Dd /sd jflif{s ?kdf pQm sf]ifdf hDdf ub}{ hfg]5 . 

25. ljQLo k|0ffnLsf] :yfloTj, ;jntf, s'zntf tyf k|lt:kwf{Tds Ifdtf clej[l4sf] nflu xfn}sf 

jif{x?df z'? ul/Psf] ;+:yfut tyf ljQLo ;'zf;g sfo{qmdnfO{ cfufdL cfly{s jif{df ;d]t 

lg/Gt/tf lbOg]5 . o; cltl/Qm ljQLo ;'wf/sf cGo sfo{qmdx?nfO{ klg k|efjsf/L ?kdf cl3 

a9fO{ ljQLo k|0ffnLdf k|lt:kwf{ / k|uf9tf a9fOg] 5 .  

26. ljQLo ;+:yfx?sf] ;+:yfut ;'b[9Ls/0fsf] nflu g]kfn /fi6« a}+ssf] ljBdfg lgodg tyf ;'kl/j]If0f 

Joj:yfdf klg ;d;fdlos ;'wf/x? ul/g]5 . o; ;Gbe{df ;'k/Lj]If0f sfo{nfO{ ljs]Gb|Ls[t ub}{ 

a}+ssf zfvf sfof{nox?df cjl:yt ;'kl/j]If0f O{sfO{x?nfO{ ;'b[9 ul/g]5 . o; cltl/Qm d'n'sdf 

3gf ljQLo ;+:yfx? ePsf If]qx?df 5'§} ;'kl/j]If0f sfof{nox? klg :yfkgf ub}{ nlug]5 . o; 

qmddf cfufdL cfly{s jif{df lrtjg lhNnfdf Ps ;'k/Lj]If0f sfof{no :yfkgf ul/g]5 . o:tf 

sfo{x?af6 lgIf]kstf{x?sf] lxt ;+/If0f ug{ / :j:Yo ljQLo k|0ffnLsf] ljsf; ug{ ;3fp k'Ug  

hfg]5 .  

27. ljQLo k|0ffnLsf] lgodg, lg/LIf0f tyf ;'k/Lj]If0f sfo{nfO{ k|efjsf/L ?kdf sfof{Gjog ug{ g]kfn 

/fi6« a}+sn] jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgL ;DaGwL lgb]{zgx? hf/L ul/;s]sf] 5 . ljQLo 

;xsf/L ;+:yf ;DaGwL lgb]{zg / n3'[shf{ ;DaGwL lgb]{lzsf klg cfufdL cfly{s jif{df hf/L  

ul/g]5 . 

28. df}lb|s gLltsf] ;+rfng tyf ljQLo ;+:yfx?sf] lgodg / ;'k/Lj]If0f ;DaGwL sfo{x?sf] k|efjsf/L 

sfof{Gjogsf nflu g]kfn /fi6« a}+ssf] k'g;{+/rgf / ;+:yfut ;'wf/ sfo{ ;d]t cl3 a9L/x]sf] 5 . 

o; qmddf cfufdL jif{x?df hgzlQm ljsf;, ljefuLo k'g;{+/rgf, hgzlQm of]hgf / ljsf; tyf 

k|f]T;fxgsf sfo{x? cl3 a9fOg] 5 . To:t} cfk"mn] ;'k/Lj]If0f ug]{ ;+:yfx?sf] ;+rfns ;ldltdf 

g]kfn /fi6« a}+ssf] k|ltlglwTj gu/fpg] gLlt cg'?k @)%( ;fn >fj0f ! ut]b]lv jfl0fHo a}+sx? / 

ljsf; a}+sx?af6 g]kfn /fi6« a}+ssf ;+rfnsx? qmdzM lkmtf{ ul/g]5 . 

29. u|fdL0f a}+sx?sf] k'g;{+/rgf sfo{sf] yfngL ePsf] 5 . >L % sf] ;/sf/ / g]kfn /fi6« a}+sn] ljQLo 

;+:yfx?sf] :jfldTjaf6 qmdzM xft lemSb} hfg] gLlt cg';f/ cfufdL cfly{s jif{b]lv logLx?sf] 

lghLs/0f sfo{ cl3 a9fOg] 5 . g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf] u|fdL0f a}+sx?sf] z]o/ qmdzM 

lghL If]qdf x:tfGt/0f ub}{ nlug] qmddf klZrdf~rn u|fdL0f ljsf; a}+ssf] lghLs/0f ug]{ ;DaGwL 

cfjZos sfo{ k|f/De eO;s]sf] 5 .  

30. s]Gb|Lo a}+ssf] ?kdf g]kfn /fi6« a}+ssf] sfd sf/afxLnfO{ kf/bzL{ t'Nofpg a}+ssf] n]vfk|0ffnLnfO{ 

cGt/f{li6«o dfkb08 cg'?k ljsf; ub}{ nlug]5 .  

31. ;xsf/L P]g cGtu{t ;+rflnt ljQLo ;xsf/L ;+:yfx?sf] lg/LIf0f / ;'kl/j]If0fsf] lhDd]jf/L lng] 

lgsfo gePsf] t/ oL ;+:yfx?sf] lj:tf/ tLa| eO/x]sf] ;Gbe{df art tyf C0f ;xsf/L 

;+:yfx?sf] lgodg, lg/LIf0f / ;'k/Lj]If0f ug]{ Ps 5'§} lgsfosf] Joj:yf x'g' h?/L b]lvPsf] 5 . ;f] 
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lgsfosf] Joj:yf gx'Fbf;Dd g]kfn /fi6« a}+ssf] :jLs[ltdf xfn ;+rfngdf /x]sf ljQLo ;xsf/L 

;+:yfx? qmdzM ;fgf ls;fg ljsf; tyf ;xsf/L ljsf; a}+sx?nfO{ x:tfGt/0f ub}{ hfg] / gofF 

art tyf C0f ;xsf/L ;+:yfx?nfO{ ;Lldt a}+lsË sf/f]af/sf nflu g]kfn /fi6« a}+sn] Ohfht kq 

glbg] gLlt lnPsf] 5 . 

32. xfn jfl0fHo a}+sx?n] cfˆgf] shf{sf] !@ k|ltzt /sd k|fyldstf If]qdf nufgL ug'{kg]{ Joj:yf 5 . 

pbf/ ljQLo k|0ffnLsf] ;Gbe{df o:tf] shf{ sfo{qmdnfO{ qmdzM x6fpFb} n}hfg' cfjZos b]lvPsf]   

5 . ljsf; a}+sx? tyf n3'shf{ ;+:yfx?sf] lj:tf/ u/L oL ;+:yfx?dfk{mt u|fdL0f If]qdf shf{ 

la:tf/ u/L jfl0fHo a}+sx?nfO{ of] e"ldsfaf6 lemSg] gLlt cg'?k cfufdL % jif{leq k|fyldstf If]q 

sfo{qmd qmdzM x6fOg] 5 . t/ ljkGg ju{nfO{ hfg] shf{sf] k|fjwfg sfod} /xg]5 .  

33. c;fdfGo l:yltsf sf/0f o; jif{ a}+sx?n] rfx]/ klg k|fyldstf If]q tyf ljkGg ju{df shf{ k|jfx 

ug{ ;s]sf 5}gg\ . o; l:yltnfO{ Wofgdf /fv]/ cfly{s jif{ @)%*÷%( sf nflu k|fyldstf If]q / 

ljkGg ju{ shf{ sfo{qmddf ug'{kg]{ nufgL gk'u]sf] ePdf @% k|ltzt;Dd gk'u /sddf nfu]sf] 

xhf{gf dfkmL ul/Psf] 5 . 

34. jfl0fHo a}+sx?sf] shf{ tyf lgIf]ksf] Jofhb/ aLrsf] cGt/ cf}iftdf % k|ltzt sfod ul/Psf]df 

;f] cGt/ % k|ltzt eGbf tn /x]sf] ;Gbe{df pQm k|fjwfg xfnnfO{ x6fOPsf] 5 . a}+s tyf ljQLo 

;+:yfx?n] cfˆgf] sf/f]af/df Aofhb/ aLrsf] cGt/ a9fpg yfn]df g]kfn /fi6« a}+sn] o;df 

k'glj{rf/ ug{ ;Sg]5 . Aofhb/ aLrsf] cGt/ tf]s]/ a}+s tyf ljQLo ;+:yfx?sf] sf/f]af/df x:tIf]k 

ug'{eGbf k|lt:kwf{ a9fP/ a}+s tyf ljQLo ;+:yfx?n] sd :k|]8df sfd ug'{kg]{ cj:yf l;h{gf ug'{ 

a9L gLlt;+ut x'G5 . a}+s tyf ljQLo ;+:yf :yfkgf ;DaGwL v'nf tyf pbf/ gLltsf] 3f]if0ff 

eO;s]sf] / ;/sf/L ;+nUgtf ePsf a}+sx?sf] ;+/rgfTds ;'wf/ eO/x]sf] ;Gbe{df ljQLo k|0ffnLdf 

k|lt:kwf{ a9\g uO{ Jofhb/ aLrsf] km/s :jtM 36\g] ck]Iff /x]sf] 5 .  

35. cfufdL cfly{s jif{df g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf ;/sf/L C0fkqx? qmdzM a}+lsË tyf 

u}/–a}+lsË If]qdf laqmL ub}{ nlug]5 . o;af6 df}lb|s t/ntf lgoGq0f ug{ ;3fp k'Ug] / 

nufgLstf{x?nfO{ yk ljQLo pks/0f pknAw x'g]5 .  

36. ef/taf6 kl/jTo{ ljb]zL d'b|f e'QmfgL x'g] u/L ;fdfg cfoft ubf{ s]xL ;x'lnot x'g] ePsf]n] s]xL 

;dob]lv pBf]usf nflu cfjZos kg]{ sRrf kbfy{ / d]lzg/Lsf] cfoft ubf{ To:tf] kl/jTo{ ljb]zL 

d'b|fdf e'QmfgL ug{ ;lsg] Joj:yf cGtu{t xfn ef/taf6 kl/jTo{ ljb]zL d'b|f lt/]/ cfoft ug{ 

;lsg] j:t'sf] ;+Vof ## /x]sf] 5 . a}+lsË If]q;Fu /x]sf] ef=?= sf] ;+lrlt, s'n ljb]zL d'b|f ;+lrltdf 

kl/jTo{ / ckl/jTo{ d'b|fsf] cg'kft, kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 cfoft ul/Psf 

;fdfgn] b]zsf] pBf]udf kf/]sf] c;/ cflbnfO{ b[li6ut u/L pko'Qm ## j6f j:t'x?sf] ;"rLdf s]xL 

x]/km]/ ug'{kg]{ b]lvg cfPsf] 5 . o;/L x]/km]/ ubf{ ef/taf6 kl/jTo{ ljb]zL d'b|f lt/]/ Nofpg 

glbPsf] v08df t];|f] d'n'saf6 pRr d"Nodf g]kfn cfoft ug'{kg]{ j:t'x?sf ;fy} pRr d"No 

clej[l4 u/L :jb]zleq sd d"Nodf cfk"lt{ x'g] j:t'x?sf] pTkfbg ug{ k|of]u x'g] sRrf kbfy{ 

cfoft ug{ ;f] ;'ljwf oyfjt\ /flvg]5 . t/ d"No clej[l4, /f]huf/L tyf /fhZjsf b[li6sf]0fn] 

pNn]vgLo of]ubfg gk'¥ofpg] pBf]ux?sf] xsdf of] ;''ljwf qmdzM s6f}tL ub}{ nlug]5 .  

37. j}b]lzs nufgL k|f]T;flxt ug{sf] nflu k|j]z (Entry) k|lqmof ;/nLs[t ug'{sf ;fy} ;xh lgsf; 

(Exit) sf] Joj:yf ul/g] 5 . o; qmddf ljb]zL nufgLstf{x?n] cf–cfˆgf] nufgLaf6 k|fKt x'g] 

nfef+z :jb]z n}hfgsf] nflu ca pk|fGt g]kfn /fi6« a}+ssf] :jLs[lt cfjZos gkg{], ;DalGwt 

jfl0fHo a}+sx? dfkm{t ;f]em} lkmtf{ n}hfg kfpg] Joj:yf ul/Psf] 5 . To:t}u/L pBf]ux?n] cfk"mnfO{ 

cfjZos kg]{ d]lzg/L÷sRrf kbfy{sf] cfoft ubf{ Deferred Payment (Usance Credit) sf] 

cfwf/df vf]lng] k|lttkqsf] ;dofjlw ^ dlxgf;Dd dfq eO/x]sf]df of] cjlwnfO{ a9fP/ ! jif{ 

sfod ul/Psf] 5 . o; Joj:yfaf6 nufgLstf{x?n] ;x'lnotk"0f{ ?kdf k"FhLut nufgL ug{ kfpg] 

ljZjf; ul/Psf] 5 .  

38. s]xL jif{ otf ljb]zdf sfd ug{ hfg] g]kfnLx?sf] ;+Vof pNn]Vo ?kdf a9\b} uPsf] tYo ;j{ljlbt}  

5 . t/ o;/L /f]huf/Lsf] nflu ljb]zL hfg] g]kfnLx?af6 k|fKt x'g] ljk|]if0f /sdsf] pNn]vgLo efu 
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cem} klg cgf}krfl/s dfWodaf6 g]kfn lelqg] u/]sf] cg'dfg 5 . j}b]lzs /f]huf/Laf6 k|fKt x'g] 

kl/jTo{ ljb]zL d'b|f t];|f] d'n'stkm{sf] j:t' lgof{t / ko{6gaf6 k|fKt x'g] cfoeGbf w]/} pRr 

eO;s]sf] 5 . cf}krfl/s tyf cgf}krfl/s dfWodaf6 k|fKt x'g] ljk|]if0f /sd em08} ?= &$ ca{ 

/x]sf] cg'dfg 5 . o;/L kl/jTo{ ljb]zL d'b|fsf] ;+lrltdf j}b]lzs /f]huf/Ln] dxTjk"0f{ of]ubfg 

k'¥ofpFb} cfPsf] 5 . o;nfO{ Wofgdf /fvL j}b]lzs /f]huf/L k|j4{g / To;af6 k|fKt x'g] cfo a}+lsË 

k|0ffnLdfkm{t kl/jTo{ ljb]zL d'b|fdf g} k|fKt x'g;Sg] Joj:yf ug{ clgjfo{ eO;s]sf] b]lvG5 . o; 

;DaGwdf xfd|f] b]zsf] cy{tGqdf ljk|]if0fsf] of]ubfgnfO{ b[[li6ut u/L /f]huf/Lsf nflu ljb]z hfg 

rfxg] JolQmnfO{ To:tf] /f]huf/Lsf] nflu cfjZos kg]{ vr{sf] Joj:yf ldnfpg] sDkgL÷;+:yfsf 

hdfgLdf jfl0fHo a}+sx?af6 ljgf lwtf] hgxL ?= ! nfv;Dd C0f k|bfg ul/g] Joj:yf ul/Psf] 5 . 

jfl0fHo a}+sx?nfO{ o;tkm{ shf{ k|jfx ug{ k|f]T;flxt ug]{ p2]Zon] cfjZostf k/] lgIf]k aLdf tyf 

shf{ ;'/If0f lgud ;d]tsf] ;+nUgtfdf a}+sx?af6 k|jfx x'g] o:tf] C0f ;'/lIft x'g] Joj:yf  

ul/g]5 . o; ;Gbe{df j}b]lzs /f]huf/Lsf nflu a}+sx?n] k|bfg u/]sf] shf{nfO{ ljkGg ju{df hfg] 

shf{df u0fgf ug]{ Joj:yf ;d]t ul/Psf] 5 .  

39. g]kfnLx?n] j}b]lzs /f]huf/Laf6 k|fKt ug]{ /sd a9LeGbf a9L kl/jTo{ ljb]zL d'b|fdf g} a}+lsË 

k|0ffnLdfkm{t k|fKt x'g;Sg] Joj:yfsf] ;'?jft eO;s]sf] 5 . o; qmddf dn]l;of tyf vf8L If]qsf 

d'n'sx?af6 a}+lsË k|0ffnLdfkm{t ljk|]if0f Nofpg] sfo{sf nflu % j6f lghL If]qsf ;+:yfx?nfO{ 

cg'dlt ;d]t k|bfg ul/;lsPsf] 5 . o;/L j}b]lzs /f]huf/Laf6 cfh{g x'g] ljb]zL d'b|f leq\ofpgsf] 

nflu lghL If]qsf ;+:yfx?nfO{ cfufdL cfly{s jif{df yk k|f]T;fxg / ;'ljwf pknAw u/fO{ j}b]lzs 

/f]huf/Laf6 k|fKt x'g] cfh{g ;xh 9+un] a}+lsË k|0ffnLdfkm{t d'n'sdf leq\ofpg] Joj:yf ul/g]5 . 

j}b]lzs /f]huf/af6 k|fKt cfh{gsf] ljk|]if0f ;DaGwL sfd ug{ o; a}+saf6 Ohfht k|fKt lgsfox?n] 

cf–cfk"mn] ;+sng u/]sf] kl/jTo{ ljb]zL d'b|f g]kfn /fi6« a}+sdf laqmL ug{ NofpFbf k|rlnt v/Lb 

b/sf cltl/Qm k|ltcd]l/sL 8n/ !% k};fsf] lx;fan] Ok|f sldzg k|bfg ul/g] Joj:yf ;d]t 

ldnfO;lsPsf] 5 .  

40. ?U0f pBf]ux?nfO{ k'g:yf{kg ug]{ qmddf a}+lsË If]qaf6 pBf]u–Joj;fonfO{ ;/n Jofhb/df C0f 

pknAw u/fpg], C0fsf] k'gtf{lnsLs/0f ug]{ tyf Aofh tfd]nLdf /fVg] h:tf sfo{x? eO/x]sf 5g\ . 

o; k|of]hgsf nflu g]kfn /fi6« a}+sn] # k|ltzt Aofhb/df ?= !=!! ca{ a/fa/sf] k'g/shf{ ;'ljwf 

pknAw u/fO;s]sf] klg 5 . cfufdL cfly{s jif{df klg ?U0f pBf]unfO{ k|bfg ul/g] k'g/shf{ 

;'ljwfsf nflu yk ?= !=%) ca{ /sdsf] Joj:yf x'g] s'/f >L % sf] ;/sf/sf] cfo–Joo jQmJodf 

pNn]v eO;s]sf] 5 . t/ ?U0f pBf]u k'g?Tyfg ;ldltn] lgwf{/0f u/]sf] dfkb08leq kg]{ ?U0f 

pBf]unfO{ jfl0fHo a}+sx?n] yk shf{ k|jfx ubf{ jf To:tf pBf]unfO{ k|jfx ePsf] shf{sf] Aofhb/ 

36fpFbf To:tf] pBf]u;Fu aSof}tf /x]sf] shf{sf] Jofhb/ a9Ldf ^=% k|ltzt sfod u/]df To:tf] 

shf{sf] ;'/If0fdf dfq cfufdL cfly{s jif{sf nflu jfl0fHo a}+sx?nfO{ ;f] k'g/shf{ ;'ljwf pknAw 

u/fOg] 5 . o; k|of]hgsf] nflu jfl0fHo a}+sx?n] k'g/shf{ dfu ubf{ ?U0f pBf]u k'g?Tyfg d"n 

;ldltn] lgwf{/0f u/]sf] dfkb08 k'/f u/]sf] Joxf]/f k|dfl0ft x'g] sfuhft ;d]t k]z ug'{ kg]{5 . 

41. cfly{s ultljlwdf lzlyntf b]vfk/]sf] cj:yfdf cfly{s ultljlwnfO{ pTk|]l/t ug{ s]lx v's'nf] 

df}lb|s gLlt cjnDag ug]{ qmddf clgjfo{ gub cg'kftdf s6f}tL ul/g] sfo{ x'Fb} cfPsf] 5 . t/ 

clgjfo{ gub cg'kftdf s6f}tL u/] adf]lhd jfl0fHo a}+sx?n] lgIf]k Jofhb/ g36fO{ shf{ b/ 

36fPdf dfq of] df}lb|s sbdsf] k|efj Joj;fo;Dd k'Ug] x'G5 . t;y{ clgjfo{ gub cg'kftdf 

ul/g] s6f}tL;Fu jfl0fHo a}+sx?nfO{ shf{b/ 36fpg g]kfn /fi6« a}+s cg'/f]w ub{5 . klxnf] r/0fdf 

ul/g] clgjfo{ gub df}Hbftsf] s6f}tLsf] kl/0ffd shf{sf] Aofhb/df k|ltlalDat ePdf dfq bf];|f] 

r/0fdf clgjfo{ gub df}Hbft s6f}tL ul/g]5 .  

42. @)$^ ;fnb]lv Aofhb/ lgwf{/0f k|lqmof ahf/nfO{ g} 5f]l8Psf] ;j{ljlbt} 5 . o:tf] ul/g'sf] d'Vo 

p2]Zo jfl0fHo a}+sx?df Aofhb/ lgwf{/0fdf k|lt:kwf{sf] jftfj/0f clej[l4 eO{ C0fL tyf 

lgIf]kstfx? nfeflGjt x'g ;s'g\ eGg] xf] . t/ ;f] geO{ jfl0fHo a}+sx?aLr Aofhb/ lgwf{/0fdf 

cfk;L ;xdltsf] l:ylt agfPsf] kfOPsf] v08df o; sfo{nfO{ lg?T;flxt ug{ g]kfn /fi6« a}+saf6 

k|bfg ug]{ k'g/shf{sf zt{ tyf ;'ljwfdf k'g/ljrf/ ul/g]5 . g]kfn /fi6« a}+sn] gofF k'g/shf{ gLlt 

klg rfF8} k|sfzdf Nofpg]5 .  
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ah]6 3f6f / df}lb|s ;Gt'ngsf] l:ylt  

43. cfufdL cfly{s jif{df >L % sf] ;/sf/sf] ah]6 3f6fdWo] cfGtl/s C0faf6 ?= !@ ca{ p7fpg] 

cg'dfg /x]sf]df ljutsf] cfGtl/s C0fsf] e'QmfgL afkt ?= @ ca{ #! s/f]8 vr{ x'g] x'Fbf v'b 

cfGtl/s C0f ?= !) ca{ eGbf sd /xg] 5 . s'n cfGtl/s C0f cGtu{t >L % sf] ;/sf/n] g]kfn 

/fi6« a}+saf6 a9Ldf ?= @=%) ca{ cf]e/8«fˆ6 afkt p7fpg ;Sg] /sd ;d]t ;dfj]z 5 . of] 

/sdnfO{ s6fP/ C0fkq lgisfzg dfk{mt p7fOg] cfGtl/s C0f /sddWo] ^) k|ltzt a}+lsË 

If]qaf6 p7fpg] xf] / To;df cf]e/8«fˆ6 ;d]t yKg] xf] eg] klg a}+lsË Ifq]sf] >L % sf] 

;/sf/dflysf] bfaL cfufdL jif{ ?= * ca{ eGbf a9L x'g] 5}g . lghL If]qdf shf{ lj:tf/ sd x'g] 

l:yltdf a}+lsË If]qaf6 k|jfx x'g] o; kl/df0fsf] shf{af6 df}lb|s ;Gt'ng vnalng] 5}g .  

44. vf;u/L cfufdL jif{ zf]wgfGt/ ;Gt'ng l:ylt ;fdfGo cg's"n /xg] tyf lghL If]qdf k|jfx x'g] 

shf{sf] j[l4b/ klg !# k|ltzt;Dd /xg] / ?U0f pBf]u k'g/shf{ ;'ljwf ?= !=%) ca{df ;Lldt 

ul/g] ;Gbe{df o;af6 df}lb|s of]ufÍx? aflG5t ;Ldfleq g} /xg] cg'dfg 5 . tbg'?k cfufdL 

cfly{s jif{df lj:t[t d'b|f k|bfo !@ k|ltzt, ;+s'lrt d'b|f k|bfo !!=* k|ltzt / ;+lrt d'b|f 

(Reserve Money) !!=% k|ltztn] a9\g] cg'dfg 5 . of] :t/sf] d'b|f k|bfoaf6 d"No j[l4b/nfO{ $ 

k|ltztdf ;Lldt ug{ / zf]wgfGt/ l:yltnfO{ cg's"n agfpgsf ;fy} $ k|ltztsf] cfly{s j[l4b/ 

xfl;n ug{ t/ntfsf] cfjZostf oy]i7 ?kdf k"/f x'g]5 . cfufdL cfly{s jif{df pTkfbgdf x'g] 

;'wf/, ljb]zL ;xfotf cfk|jfxdf x'g;Sg] j[l4, lrlgof nufot cGo If]qaf6 ;d]t ko{6sx? j[l4 

eO{ ko{6g cfo j[l4 x'g] / ljk|]if0faf6 ;d]t yk ljb]zL d'b|f cfk|jfx x'g;Sg] cfwf/df ;d]t 

zf]wgfGt/ l:ylt cg's"n /xg] cg'dfg 5 .  

45. l;4fGttM df}lb|s gLltsf] d'Vo p2]Zo cfly{s tyf ljQLo If]qdf :yfloTj k|fKt ug'{ /x] cg'?k g]kfn 

/fi6« a}+ssf] df}lb|s gLlt klg o;tk{m s]lGb|t 5 . tyfkL g]kfnh:tf] Go"g cfly{s j[l4 ePsf] 

cltsd ljsl;t d'n'sdf ;dli6ut cfly{s cfwf/x? (fundamentals) df k|lts"n c;/ gkfl/sg 

g]kfn /fi6« a}+sn] cfly{s j[l4nfO{ ;xh ug]{ df}lb|s gLltsf] cjnDag ub}{ hfg'kg]{ cj:yf klg 5 . 

cfufdL jif{sf] df}lb|s gLlt th'{df ubf{ o; tYonfO{ ;d]t Wofgdf /flvPsf] 5 .  

46. b]zdf cjnDag x'Fb} cfPsf] cfly{s pbf/Ls/0fsf] gLlt cg'?k g]kfn /fi6« a}+sn] pbf/ df}lb|s tyf 

ljQLo gLlt cjnDag ub}{ cfPsf] 5 / o; qmddf oL gLltx? cem kl/dfh{g ub}{ nlug]5 . t/ 

g]kfn /fi6« a}+ssf] lgb]{zg ljk/Lt a}+s tyf ljQLo ;+:yfx?af6 ;j{;fwf/0f lgIf]kstf{ / z]o/wgLsf] 

lxt ljkl/t sfd x'g uPsf] kfOPdf g]kfn /fi6« a}+s cfjZos x:tIf]k ug{ klg kl5 kg]{ 5}g . 

g]kfn /fi6« a}+ssf] df}lb|s tyf ljQLo If]q ;'wf/ gLlt lgIf]kstf{ / ljQLo ;+:yfdf k"FhL 

nufgLstf{sf] lxt ;+/If0f ub}{ d'n'sdf l56f], 5l/tf] / ;j{;'ne ljQLo ;]jf k|jfx ug]{tkm{ s]lGb|t 

x'g]5 .  

47. pk/f]Qm df}lb|s tyf ljQLo If]q ;'wf/sf] sfof{Gjogaf6 cfly{s tyf ljQLo If]qdf ultlzntfsf 

;fy :yfloTj k|bfg ug{ ;xof]u k'Ug] 5 . oL pkfox?sf] k|efj lg/Gt/ ?kdf cg'udg ul/g]5 . 

pk/f]Qm sbdx?sf sf/0f shf{sf] Aofhb/ 36\g uO{ pBf]u–Joj;fon] ;/n ?kdf C0f kfpg], ?U0f 

pBf]ux?n] ;x'lnot shf{ kfpg], b]zsf] cfly{s lqmofsnfkdf ultlzntf cfpg], ljQLo If]q ;'wf/ 

sfo{qmd cl3 a9\g] / ljQLo lj:tf/ tyf :yfloTjdf 7f]; of]ubfg k'Ug] ljZjf; ul/Psf] 5 .  



 

 

ueg{/ 8f= ltns /fjnn] @)^) ;fpg * ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)^)÷^! sf] df}lb|s gLlt ;DaGwL k|ltj]bg 

 
k[i7e"ld 
1. g]kfndf rfln;sf] bzssf] k"jf{4{b]lv dfq a}+s tyf ljQLo If]qdf k|lt:kwf{Tds Joj:yfsf] ;'?jft 

eof] . o; cl3 lgoGq0ffTds k|0ffnL sfod /xL ljQLo ;+3;+:yfsf] ;+Vof, logLx?n] ;d]6]sf] If]q / 

sf/f]af/ ;Lldt /x]sf] lyof] . ljQLo ;+3;+:yfx?sf] ;+Vofdf ePsf] lj:tf/sf ;fy} g]kfn /fi6« a}+ssf] 

lgodg, lg/LIf0f / ;'kl/j]If0f ;DaGwL pQ/bfloTjdf ;f]xL cg'?k j[l4 eP tfklg o; ;DaGwL 

sfof{Gjog kIfdf ljBdfg ljleGg ;d:of / sdhf]/Lx?sf sf/0f ljQLo If]qsf] lj:Tff/ / 

;'b[9Ls/0fdf ck]lIft kl/0ffd k|fKt x'g ;s]sf] lyPg . xfnsf lbgx?df eg] o; ;DaGwdf ;'wf/sf 

:ki6 ;+s]tx? cg'ej ul/Psf] 5 . g]kfnn] ljZj Jofkf/ ;+u7gdf k|j]zsf nflu ul//x]sf 

k|oTgx?sf] kl/k|]Iodf ljQLo If]qdf pbf/ gLlt sfod} /fVg'kg]{ cfjZostf cg'?k ljQLo 

;+3;+:yfx?sf] ;+VofTds tyf u'0ffTds clej[l4df hf]8 lbOPsf] 5 . o;} ;Gbe{df ljQLo 

;+3;+:yfx?n] kfngf ug]{ cGt/f{li6«o :t/sf lgodg ;DaGwL Joj:yfx? (prudential regulations) 
nufot ;f]xL cg'?ksf ;'kl/j]If0f Joj:yfx? g]kfnsf] ljQLo If]qdf sfof{Gjog ug]{ u/fpg] sfo{df 

g]kfn /fi6« a}+sn] cu|;/tf lnPsf] 5 . cfly{s ultljlwdf lzlyntf cfPsf] a]nfdf ljQLo 

;+3;+:yfx?nfO{ lgodg / ;'kl/j]If0f ;DaGwL oL Joj:yfx? kfngf ug'{ s]xL c;lhnf] eP tfklg 

ef]lnsf lbgsf] k|lt:k4L{ jftfj/0fsf nflu ljQLo ;+3;+:yfx?nfO{ ;Ifd 9+un] tof/ kfg{ oL 

Joj:yfx?sf] ckl/xfo{tf /x]sf] 5 .  

2. cy{tGqsf] lbuf] ljsf;sf nflu d"No Pjd\ zf]wgfGt/ l:y/tf, e'QmfgL k|0ffnLsf] ;Ifdtf / ljQLo 

If]qsf] :yfloTj, :j:ytf / ljZj;gLotf clej[l4 ug{] h:tf p2]Zox? xfl;n ug{] qmddf g]kfn /fi6« 

a}+s P]g, @)%* sf] bkmf ($ df Joj:yf eP cg';f/ cfly{s jif{ @)%(÷^) sf nflu ;j{k|yd 

@)%( cfiff9 #@ ut] df}lb|s gLlt tyf sfo{qmd ;fj{hlgs ul/Psf] lyof] . >L % sf] ;/sf/n] 

c+uLsf/ u/]sf] ljQ gLlt;Fu ;fd~h:otf / cGt;{DaGw sfod /fvL df}lb|s gLltsf] p2]Zo / 

/0fgLltx? ;fj{hlgs ug]{ ;Gbe{df ;dli6ut cfly{s j:t'l:ylt / kl/;"rsx?nfO{ dWogh/ u/L 

tyf ;dli6ut cfly{s :yfloTjdf k|lts"n k|efj gkg]{ u/L pko'Qm df}lb|s gLltsf] th'{df / ;f]sf] 

sfof{Gjog ug]{ qmddf cfly{s jif{ @)^)÷^! sf] nflu df}lb|s gLlt ;DaGwL k|:t't k|ltj]bg 

;fj{hlgs ul/Psf] 5 . b]zsf] cfly{s ultljlw / nufgLsf sfo{qmd ;+rfngfy{ cfjZos kg]{ k"FhLsf] 

nfut sd b/df pknAw u/fpg] k|oTg:j?k ljut jif{x?sf] ;dli6ut cfly{s :yfloTjsf] 

cj:yfnfO{ x]/]/ lnOPsf] nlrnf] df}lb|s gLltaf6 b]zdf cfly{s lzlyntf sd ug{ tyf ?U0f pBf]u 

nufot lgof{t If]qtk{m ;fwg k|jflxt ug{ s]xL ;xof]u k'Ug uPsf] cg'ejsf] cfwf/df o; 

Joj:yfnfO{ cfjZostf cg'?k cfufdL lbgx?df ;d]t lg/Gt/tf lbOg]5 . o; k|ltj]bgnfO{ of] 

k[i7e"ld nufot ;du| cfly{s l:ylt, cfly{s jif{ @)%(÷^) df cjnDag ul/Psf] df}lb|s gLlt 

tyf ljQLo If]q ;'wf/ sfo{qmdsf] ;dLIff, df}lb|s gLltsf ljBdfg ;d:ofx?, cfly{s jif{ @)^)÷^! 

df cjnDag ul/g] df}lb|s gLltsf] :j?k tyf sfo{qmd, ljQLo If]q tyf ljb]zL ljlgdo If]qdf 

;'wf/, cfly{s jif{ @)^)÷^! sf] df}lb|s gLltsf r'gf}tLx? / df}lb|s of]ufÍsf] k|If]k0f / pk;+xf/ 

u/L hDdf cf7 efux?df ljeQm ul/Psf] 5 .  

;du| cfly{s l:ylt 
3. cfly{s jif{ @)%(÷^) df cfly{s jif{ @)%*÷%( sf] t'ngfdf cfly{s ultljlwdf s]xL ;'wf/ cfPsf] 

5 . afXo If]qtkm{ zf]wgfGt/ art xfl;n eO{ ljb]zL ljlgdo ;+lrltdf a9f]Q/L ePsf] 5 . cfly{s 

jif{ @)%^÷%&, @)%&÷%* / @)%*÷%( df cf};t jflif{s d"No j[l4b/ qmdzM #=% k|ltzt, @=$ 

k|ltzt / @=( k|ltzt /x]sf]df cfly{s jif{ @)%(÷^) df d"Nodf s]xL rfk k/]sf] 5 . ;/sf/L ljQ 

l:ylttkm{ ;fwf/0f vr{ a9] tfklg ljsf; vr{ 36]sf sf/0f ah]6 3f6f lgolGqt cj:yfdf 5 . 

zf]wgfGt/ art a9]sf sf/0f df}lb|s t/ntfdf lj:tf/ ePsf] 5 . kmn:j?k, Aofhb/ ;+/rgf 

vf;u/L cNksfnLg Aofhb/x?df lu/fj6 cfPsf] 5 .  

4. cfly{s jif{ @)%*÷%( df )=% k|ltztn] C0ffTds /x]sf] s'n ufx{:Yo pTkfbg cfly{s jif{ 

@)%(÷^) df pTkfbs d"Nodf @=# k|ltzt -ˆofS6/ si6df @=$ k|ltzt_ n] a9]sf] cg'dfg 5 . 

cfly{s jif{ @)%*÷%( df s[lif If]q @=@ k|ltztn] a9]sf] lyof] eg] u}/–s[lif If]q @=! k|ltztn] 
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C0ffTds /x]sf] lyof] . cfly{s jif{ @)%(÷^) sf] ;'?df s]xL If]qx?df jiff{ l9nf] ePsf] tyf s]xL 

:yfgx?df af9L klx/f]]sf] sf/0fn] wfg afnLsf] pTkfbgdf x|f; cfPsfn] s[lif pTkfbgdf ck]lIft 

j[l4 x'g ;s]g . ;du|df cfly{s jif{ @)%(÷^) df s[lif If]qsf] j[l4b/ @=! k|ltzt / u}/–s[lif 

If]qsf] j[l4b/ @=% k|ltzt /x]sf] cg'dfg 5 . ljZj cy{tGq vf;u/L ljsl;t d'n'sx?df cfly{s 

lzlyntf cem} ljBdfg /x]sf]n] ;d]t g]kfnsf] lgof{t Jofkf/ / ko{6g pBf]udf k|lts"n c;/ k/]sf]  

5 . Pl;ofnL d'n'sx?df km}lnPsf] ;f;{ /f]usf] ;+qmd0fsf sf/0f klg g]kfnL ko{6g pBf]udf 

k|lts"n c;/ kg{ uPsf] cg'dfg 5 . >L % sf] ;/sf/ / lab|f]xL kIfsf aLr @)%( df3df o'4 

lj/fd eO{ bf];|f] r/0fsf] zflGtjftf{ ;DkGg ePkZrft\ d'n'ssf] cy{tGqdf s]xL ;sf/fTds k|efj 

k/] tfklg zflGt;'/Iffsf] l:yltdf ;'lglZrttf sfod eOg;s]sf]n] :jb]zL tyf ljb]zL 

nufgLstf{x?sf nflu nufgLof]Uo jftfj/0f aGg g;s]sf] sf/0fn] ;d]t cfly{s jif{ @)%(÷^) sf 

nflu k|If]lkt $=) k|ltztsf] xf/fxf/Lsf] cfly{s j[l4b/ xfl;n x'g g;s]sf] xf] .  

5. cfly{s jif{ @)%(÷^) df d"No l:yltdf s]xL rfk kg{ uO{ cf};t d'b|f:kmLltb/ $=* k|ltzt /x]sf] 

cg'dfg 5 . cfly{s jif{ @)%*÷%( df cf};t d'b|f:kmLltb/ @=( k|ltzt /x]sf] lyof] . v8]/Lsf 

sf/0f :jb]zd} pTkflbt vfBhGo j:t'x?sf] d"No a9]sf] / cGt/f{li6«o hutdf vfB t]n nufot 

k]6«f]lnod kbfy{x?sf] d"No a9]sf] sf/0f g]kfndf klg ;f]xL cg';f/ d"No a9]sf]n] ;du| d"No 

l:yltdf s]xL rfk kg{ uPsf] xf] . pNn]lvt j:t'x?df d"No j[l4b/ pRr /xg uO{ ;du| d"Nodf kg{ 

uPsf] rfksf] sf/0f d'b|f:kmLltb/ nlIft $=) k|ltzt eGbf s]xL a9L b]lvP tfklg d"Nol:ylt 

lgolGqt cj:yfd} /x]sf]] 5 .  

6. df}lb|s of]ufÍx?dWo] cfly{s jif{ @)%*÷%( df $=$ k|ltztn] dfq a9]sf] lj:t[t d'b|fk|bfo cfly{s 

jif{ @)%(÷^) df !)=* k|ltztn] a9]sf] cg'dfg 5 . zf]wgfGt/ art eO{ a}lsË If]qsf] v'b 

j}b]lzs ;DklQ a9]sf] / lghL If]qtkm{ k|jflxt a}+s shf{ klg a9]sf]n] lj:t[t d'b|fk|bfo a9L b/n] 

lj:tf/ ePsf] xf] . cfly{s jif{ @)%(÷^) sf nflu lj:t[t d'b|fk|bfosf] k|If]lkt j[l4b/ !@=) 

k|ltzt /x]sf]df a}lsË If]qsf] v'b cdf}lb|s bfloTj k|If]k0f ul/PeGbf a9L b/n] j[l4 ePsf]n] lj:t[t 

d'b|fk|bfosf] j[l4b/ k|If]lkt b/eGbf sd /xg uPsf] xf] . ;+s'lrt d'b|fk|bfosf] j[l4b/ cfly{s jif{ 

@)%*÷%( df (=# k|ltzt /x]sf] lyof] eg] cfly{s jif{ @)%(÷^) sf] k|If]lkt !!=* k|ltztsf] 

t'ngfdf jf:tljs j[l4b/ &=$ k|ltzt /x]sf] 5 . v'b cdf}lb|s bfloTj / jfl0fHo a}+sx?sf] cfjlws 

lgIf]k a9L b/n] j[l4 ePsfn] ;+s'lrt d'b|fk|bfosf] lj:tf/b/ cl3Nnf] jif{sf] eGbf sd cg'dfg 

ul/Psf] xf] . cfly{s jif{ @)%(÷^) df bf];|f] ahf/ sf/f]af/ dfkm{t af]nsaf]naf6 ?= * ca{ %) 

s/f]8 a/fa/sf] cNksfnLg ;/sf/L C0fkq laqmL u/L t/ntf k|zf]rg x'g uPsf]n] ;+lrt d'b|f 

cfly{s jif{ @)%*÷%( sf] t'ngfdf sd b/n] lj:tf/ ePsf] cg'dfg 5 .  

7. @)^) cfiff9 d;fGtdf gub k|jfxsf] cfwf/df ah]6 3f6f ? !) ca{ (% s/f]8 /x]sf]  5 . cfly{s 

jif{ @)%*÷%( sf] cGTodf ah]6 3f6f ? = !* ca{ #$ s/f]8 /x]sf] lyof] . cfly{s jif{ @)%*÷%( 

df #=@ k|ltztn] a9]sf] /fh:j cfly{s jif{ @)%(÷^) df !!=@ k|ltztn] a9]/ ?= %^ ca{ !@ 

s/f]8 k'u]sf] 5 . cfly{s jif{ @)%*÷%( df !#=% k|ltztn] a9]sf] ;fwf/0f vr{ cfly{s jif{ 

@)%(÷^) df !!=* k|ltztn] a9]sf] 5 . ljsf; vr{ cfly{s jif{ @)%*÷%( df !#=* k|ltztn] 

36]sf]df cfly{s jif{ @)%(÷^) df @^=% k|ltztn] 36]sf] sf/0f cfly{s jif{ @)%(÷^) df ah]6 

3f6f $)=# k|ltztn] sd /xg uPsf] 5 . o; cjlwdf ah]6df Joj:yf ePsf] ?= !@ ca{dWo] ?= ( 

ca{ @ s/f]8 cfGtl/s C0f kl/rfng eO{ @)^) cfiff9 d;fGtdf g]kfn /fi6« a}+s;Fu ?= @ ca{ ( 

s/f]8 gub art /x]sf] 5 . >L % sf] ;/sf/n] ;dofjlw k'u]sf /fli6«o art kq, s]xL 6«]h/L laN; 

/ ljz]if C0fkq u/L s'n ?= $ ca{ @) s/f]8sf] e'QmfgL ;d]t u/]sf]n] v'b cfGtl/s C0f ?= @ ca{ 

&# s/f]8 /x]sf] 5 .  

8. cfly{s jif{ @)%(÷^) df Aofhb/ ;+/rgfdf klg kl/jt{g cfPsf] 5 . w]/}h:ff] Aofhb/x? cfly{s 

jif{ @)%*÷%( sf] t'ngfdf tn em/]sf 5g\ . (!–lbg] 6«]h/L lansf] efl/t cf};t b/ cfly{s jif{ 

@)%*÷%( df $=&! k|ltzt /x]sf]df cfly{s jif{ @)%(÷^) df #=$* k|ltztdf cf]n{]sf] 5 . 

jfl0fHo a}+sx?n] art lgIf]kdf k|bfg ug{] Aofhb/ @)%( cfiff9sf] cf};t $=&& k|ltztaf6 @)%( 

j}zfvdf $=%# k|ltztdf em/]sf] 5 . To;}u/L tLg–dlxg], 5–dlxg] / !–jif{] lgIf]ksf cf};t 

Aofhb/x? @)%( cfiff9df qmdzM $=!( k|ltzt, $=& k|ltzt / %=(@ k|ltzt /x]sf]df @)^) 

a}zfvdf qmdzM $=)# k|ltzt, $=^# k|ltzt / %=^# k|ltztdf em/]sf 5g\ . ;f]xL cg'?k shf{sf] 

Aofhb/df klg s]xL lu/fj6 cfPsf] 5 . df}lb|s gLltsf] nlrnf] c8fgsf] sf/0f o; cjlwdf 

Aofhb/ ;+/rgf tn em/]sf] xf] .  
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9. @)%( cfiff9 d;fGtdf @@&=% /x]sf] g]K;] kl/;"rs @)^) cfiff9 d;fGtdf @@=& laGb' -!)=) 

k|ltzt_ n] x|f; eO{{ @)$=( df em/]sf] 5 . z]o/x?sf] d"Nout sf/f]af/df x|f; cfPsf] 5 eg] ahf/ 

k"FhLs/0f / ;+VofTds sf/f]jf/ Pjd\ ;"rLs[t sDkgLx?sf] ;+Vof tyf /sd h:tf kl/;"rsx?df 

j[l4 ePsf] 5 . g]K;] kl/;"rsdf s]xL sdL eP tfklg cGo kl/;"rsx?df ldl>t kl/0ffd b]lvg'df 

g]kfn /fi6« a}+såf/f a}+s tyf ljQLo ;+:yfx?nfO{ r'Stf k"FhL j[l4 ug{ lbOPsf] lgb{]zg / gofF ljsf; 

a}+s / s]xL ljQ sDkgLx? qmdzM ;"rLs[t x'Fb} hfg' tyf ;"rLs[t sDkgLx?sf] s'n r'Qmfk"FhL klg 

j[l4 x'g' xf] .  

10. afXo If]qtkm{ cfly{s jif{ @)%(÷^) sf] k|yd !! dlxgfdf s'n lgof{t $=@ k|ltztn] a9]sf] 5 . 

cfly{s jif{ @)%*÷%( sf] ;f]xL cjlwdf s'n lgof{t !$=! k|ltztn] 36]sf] lyof] . cfly{s jif{ 

@)%(÷^) sf] ;f] cjlwdf ef/ttkm{sf] lgof{t %=# k|ltztn] 36]sf] 5 eg] t];|f] d'n'stkm{sf] lgof{t 

!*=% k|ltztn] a9]sf] 5 . cfly{s jif{ @)%*÷%( sf] ;f]xL cjlwdf &=$ k|ltztn] 36]sf] s'n 

cfoft cfly{s jif{ @)%(÷^) sf] ;f] cjlwdf pNn]Vo ?kdf a9L j[l4b/ !&=# k|ltzt k'u]sf] 5 . 

o;dWo] ef/taf6 @^=& k|ltzt / cGo d'n'saf6 !)=* k|ltztn] cfoft a9]sf] 5 . lgof{t j[l4sf] 

t'ngfdf cfoftsf] j[l4b/ pRr /x]sf] sf/0f Jofkf/ 3f6f km/flsnf] x'g uPsf] 5 . ljk|]if0f cfo 

a9]sf] sf/0f cfly{s jif{ @)%(÷^) sf] k|yd !! dlxgfdf ?= %=! ca{n] zf]wgfGt/ art x'g uPsf] 

5 .  

11. zf]wgfGt/ art ePsf] sf/0f d'n'ssf] s'n ljb]zL ljlgdo ;+lrlt @)%( cfiff9sf] ?= !)%=( 

ca{af6 j[l4 eP/ @)^) h]i7 d;fGtdf ?= !!@=# ca{ k'u]sf] 5 . s'n ljb]zL ljlgdo ;+lrltdWo] 

kl/jTo{ ;+lrlt pNn]Vo j[l4 eO{ @)^) h]i7 d;fGtdf ?= (*=$ ca{ k'u]sf] 5 eg] ckl/jTo{ 

;+lrltdf pNn]Vo sdL cfO{ ?= !#=( ca{ /x]sf] 5 . ljb]zdf sfd ug{] g]kfnLx?sf] ;+Vof a9]sf] / 

ljk|]if0f cfosf] a9L eGbf a9L c+z a}+lsË dfWodaf6 leœofpg] gLltut tyf ;+:yfut k|of;sf] 

kmn:j?k kl/jTo{ ;+lrlt a9\g uPsf] xf] . ef/ttkm{sf] lgof{tdf cfPsf] x|f;sf sf/0fn] ubf{ 

ckl/jTo{ ;+lrlt o; cjlwdf 36]sf] xf] . jt{dfg s'n ljb]zL ljlgdo ;+lrlt !! dlxgfsf] j:t' 

cfoft / (=% dlxgfsf] j:t' tyf ;]jf cfoft wfGg kof{Kt 5 .  

12. g]kfnL ?k}ofFsf] ljlgdob/ ef/tLo d'b|f;Fu l:y/ /x]sf] t/ cd]l/sL 8n/;Fu eg] @)%( cfiff9df 

k|lt cd]l/sL 8n/ ? &* -v/Lb b/_ af6 @)^) cfiff9 #@ ut] ?= &$=&% sfod /xg uO{ $=$ 

k|ltztn] k|rlnt d"Nodf clwd"lNot (appreciate) x'g uPsf] 5 . cGt/f{li6«o :t/df cd]l/sL 8n/ 

sdhf]/ x'Fb} uPsf] tyf g]kfndf kl/jTo{ ljb]zL d'b|f ;+lrlt a9]sf]n] klg g]kfnL ?k}ofF cd]l/sL 

8n/;Fu clwd"lNot x'g uPsf] xf] .  

cfly{s jif{ @)%(÷^) sf] df}lb|s gLlt tyf sfo{qmdsf] ;dLIff 
13. cfly{s jif{ @)%(÷^) sf] df}lb|s gLlt th{'df u/L ;fj{hlgs ubf{ afXo tyf cfGtl/s sf/0fx?n] 

cfly{s ultljlwdf lzlyntf NofO{ s'n ufx{:Yo pTkfbg cfly{s jif{ @)#(÷$) kl5 klxnf] k6s 

C0ffTds /x]sf] lyof] . ko{6g nufot pTkfbgzLn pBf]ux? lubf]{ cj:yfdf /x]sf lyP . d'n'ssf] 

zf]wgfGt/ l:ylt 3f6fdf lyof] . ljQLo If]qtkm{ b'O{j6f 7"nf a}sx? cToGt sl7g ljQLo l:yltaf6 

u'lh|/x]sf lyP . lghL If]qsf s]xL a}+sx?sf] ;+rfng tyf Joj:yfkg ;Gtf]ifhgs lyPg . o;n] ubf{ 

ljQLo If]qsf] :yfloTj k|lts"ntftkm{ pGd'v lyof] . cfly{s tyf ljQLo If]qsf oL kl/;"rsx?sf] 

kl/k|]Iodf / d'b|f:kmLltb/ Go"g /x]sf] tyf zf]wgfGt/ l:ylt 3f6fdf /x] tfklg ljb]zL ljlgdo 

;+lrltsf] :t/ cfoft wfGg] lx;fjn] ;Gtf]ifhgs l:yltdf /x]sf]n] cfly{s jif{ @)%(÷^) sf] df}lb|s 

gLltsf] c8fg cfly{s :yfloTjdf k|lts"n c;/ gkg{] u/L cy{tGqdf yk t/ntf k|jfx ug{] / 

shf{b/nfO{ tn cf]/fNg]tkm{ pGd'v lyof] .  

14. df}lb|s gLltsf] nlrnf] c8fgsf sf/0f df}lb|s gLltsf cGtl/d nIox? (intermediate targets)–
d'b|f k|bfo tyf cfGtl/s shf{–df tbg'?ksf] k|efj k/]sf] 5 . lj:t[t d'b|fk|bfo cfly{s jif{ 

@)%*÷%( df $=$ k|ltztn] a9]sf] t'ngfdf cfly{s jif{ @)%(÷^) df !)=* k|ltztn] lj:tf/ 

ePsf] dfly pNn]v eO;s]sf] 5 . t/ntfsf] pknAwtf klg a9]sf] / oyfy{ shf{ Aofhb/df klg 

lu/fj6 cfPsf sf/0f lghL If]qtk{m k|jflxt a}+s shf{df cfly{s jif{ @)%*÷%( sf] t'ngfdf cfly{s 

jif{ @)%(÷^) df ;Gtf]ifhgs lj:tf/ ePsf] 5 . cfly{s jif{ @)%*÷%( df lghL If]qdf uPsf] 

a}+s shf{ %=@ k|ltztn] j9]sf] t'ngfdf cfly{s jif{ @)%(÷^) df !#=@ k|ltztn] a9]sf] cg'dfg  

5 . cfly{s jif{ @)%(÷^) df d'b|f:kmLltb/ s]xL pRr /x]sf] / k|rlnt Aofhb/ klg 36]sf sf/0f 

oyfy{ shf{ b/df pNn]Vo sdL cfPsf] 5 .  
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15. >L % sf] ;/sf/sf] ljsf; vr{ a9\g g;s]sf] cj:yfdf nlrnf] df}lb|s gLltsf] sf/0f lghL If]qtk{m 

lj:tfl/t ePsf] a}+s shf{n] lghL If]qsf] nufgLnfO{ k|f]T;flxt ug{'sf ;fy} o;af6 ;du| nufgLdf 

s]xL lj:tf/ ePsf] 5 . cfly{s jif{ @)%(÷^) df cfly{s j[l4b/ @=# k|ltzt x'g'df nufgLdf 

b]lvPsf] pQm lj:tf/sf] s]xL e"ldsf /x]sf] 5 .  

16. 3f6fdf /x]sf] zf]wgfGt/nfO{ ;'wf/ u/L s/La ? #=%–$=) ca{sf] zf]wgfGt/ art xfl;n ug{] nIo 

cfly{s jif{ @)%(÷^) sf] df}lb|s gLltn] /fv]sf]df cfly{s jif{sf] k|yd !! dlxgfdf ? %=! ca{sf] 

zf]wgfGt/ art ePsf] 5 . cfly{s jif{sf] cGTo;Dddf oxL :t/sf] zf]wgfGt/ art /x]sf] cg'dfg 

5 .  

17. d'b|f:kmLltb/nfO{ cf};t $=) k|ltztdf ;Lldt ug{] df}lb|s gLltsf] nIo /x]sf]df of] nIo k"0f{tof 

xfl;n gx'g] b]lvP tfklg 7"nf] cGt/n] nIoeGbf km/s eg] /xg] b]lv+b}g . cfly{s jif{ @)%(÷^) 

sf] cf};t d'b|f:kmLltb/ $=* k|ltzt /x]sf] dfly pNn]v eO;s]sf] 5 . cfly{s jif{ @)%(÷^) sf] 

df}lb|s gLlt tyf sfo{qmddf clgjfo{ df}Hbft b'O{ r/0fdf s6f}tL ul/g] pNn]v ePcg';f/ @)%( 

>fj0f ^ ut]b]lv nfu" x'g] u/L jfl0fHo a}+sx?n] cfˆgf] 9's'6Ldf /fVg' kg]{ gub cg'kft s'n lgIf]k 

bfloTjsf] # k|ltztaf6 @ k|ltztdf emfl/Psf] lyof] . df}lb|s pkfosf] ?kdf bf];|f] r/0fdf ul/g] 

elgPsf] clgjfo{ df}Hbft cg'kftdf s6f}tL gul/Psf] klg d'b|f:kmLltb/nfO{ jfl~5t :t/df sfod 

/fVg] p2]Zon] g} xf] . bf];|f] ahf/ sf/f]af/ dfkm{t ;+lrt d'b|f lj:tf/df sdL cfPsf] sf/0fn] ;d]t 

d'b|f:kmLltb/ $=* k|ltztdf ;Lldt /fVg ;xof]u k'Ug uPsf] xf] .  

18. cfly{s jif{ @)%(÷^) sf] df}lb|s gLlt dfk{mt cf};t % k|ltztsf] Aofhb/ cGt/sf] k|fjwfg 

x6fOPkl5 a}+s tyf ljQLo ;+:yfx?n] lgwf{/0f ug{] Aofhb/ ;+/rgf a9L k|lt:kwL{ x'g'sf ;fy} 

Aofhb/sf] cGt/ a9]sf] 5}g .  

19. g]kfn /fi6« a}+s P]g, @)%* df Joj:yf ePcg'?k g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf ;/sf/L 

C0fkqx? qmdzM a}+lsË tyf u}/–a}+lsË If]qdf laqmL ub{} hfg] cfly{s jif{ @)%(÷^) sf] df}lb|s 

gLltsf] Joj:yf cg'?k cfly{s jif{ @)%*÷%( sf] ?= %=( ca{sf] clwljsif{nfO{ laqmLof]Uo 6«]h/L 

laN;df ?kfGt/0f u/L laqmLsf] nflu bf];|f] ahf/df /flvof] . o;n] ubf{ g]kfn /fi6« a}+ssf] 

:jfldTjdf /x]sf] ;/sf/L C0fkqsf] c+z 36\g uPsf] 5 . ;dofjlw k'u]sf] ( k|ltzt Aofhb/ /x]sf] 

ljz]if C0fkq ?= %%=( s/f]8 / 6«]h/L laN; ?= !=#% ca{sf] e'QmfgL g]kfn /fi6« a}+ssf] cfu|xdf >L 

% sf] ;/sf/n] u/]sf]n] g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf] ;/sf/L C0fkqsf] c+z 36fpg d2t 

k'u]sf] 5 . g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf] >L % sf] ;/sf/sf] C0fkqsf] /sd @)%( kf}if 

d;fGtdf ?= !(=$ ca{ cyf{t cfly{s jif{ @)%*÷%( sf] /fhZjsf] $)=% k|ltzt /x]sf]df >L % 

sf] ;/sf/ tyf g]kfn /fi6« a}+ssf] cys k|of;af6 bf]>f] ahf/dfk{mt laqmL tyf >L % sf] 

;/sf/af6 e'QmfgL ;d]t eO{ cy{tGqsf] t/ntf Joj:yfkgsf] p2]Zon] bf]>f] ahf/sf] sf/f]af/sf] 

nflu 5'6\ofOPsf] ?= !)=* ca{ afx]s @)^) cfiff9 d;fGtdf afFsL /sd ?= %=# ca{ /x]sf] 5 h'g 

cfly{s jif{ @)%*÷%( sf] /fhZjsf] !)=( k|ltzt eO{ sfg"gL ;Ldfsf] xf/fxf/Ld} sfod /xg uPsf] 

5 .  

20. cfly{s jif{ @)%(÷^) sf] df}lb|s gLlt tyf sfo{qmddf ?U0f pBf]usf nflu ljlgof]lht ?= !=% ca{ 

k'gs{hf{dWo] pBf]usf] nflu %% k|ltzt / xf]6n Joj;fos]f nflu $% k|ltzt c+z 5'6\ofOPsf]df ( 

j6f jfl0fHo a}+sx? dfkm{t hDdf $! j6f pBf]u kmd{ tyf xf]6nx?nfO{ u/L s/La ?= %)=% s/f]8 

k'gs{hf{ k|jfx eO;s]sf] 5 . pBf]ux?af6 k'gs{hf{sf] nflu a9L dfu eP tfklg o; ;DaGwL 

lgwf{l/t dfkb08 To:tf pBf]un] k"/f ug{ g;Sbf pBf]u If]qtkm{ nIo cg'?k k'gs{hf{sf] /sd k|jfx 

x'g;s]sf] 5}g .  

21. >L % sf] ;/sf/n] g]kfn /fi6« a}+saf6 cTolws dfqfdf clwljsif{ pkof]u ubf{ df}lb|s ;Gt'ng 

vNalng uO{ df}lb|s p2]Zox? xfl;n ug{ sl7gfO x'g] ePsf]n] >L % sf] ;/sf/n] cl3Nnf] cfly{s 

jif{sf] v'b /fh:jsf] % k|ltzt eGbf a9L clwljsif{ pkof]u ug{ gkfpg] Joj:yf g]kfn /fi6« a}+s 

P]g, @)%* n] u/]sf] 5 . oBlk >L % sf] ;/sf/n] cfly{s jif{ @)%*÷%( sf] ;Ldf -?= @=#@ ca{_ 

eGbf a9L -? %=( ca{_ clwljsif{ pkof]u u¥of] / o;sf] k|efj df}lb|s gLltsf] nIo zf]wgfGt/df 

kg{ uof] . @)^) cfiff9 d;fGtdf g]kfn /fi6« a}+s;Fu >L % sf] ;/sf/sf] ?= @=! ca{ gub art 

/x]sf]n] cfly{s jif{ @)%(÷^) sf] cGTodf g]kfn /fi6« a}+saf6 >L % sf] ;/sf/n] s'g} clwljsif{ 

pkof]u ug'{ k/]g .  
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22. ljQLo If]qsf] :yfloTjsf] nflu a}+s tyf ljQLo ;+:yfx?sf] ;+rfngdf Jofj;flostf clej[l4 ug{ / 

lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ k|efjsf/L agfpg] p2]Zox? k|flKtdf lj/f]wfefif -conflict of 
interest_ sf] l:ylt gcfcf];\ eGg] p2]Zon] cfly{s jif{ @)%(÷^) sf] df}lb|s gLlt tyf sfo{qmddf 

jfl0fHo a}+s / ljsf; a}+sx?af6 g]kfn /fi6« a}+ssf ;+rfnsx? lkmtf{ ul/g] pNn]v eP adf]lhd 

g]kfn /fi6« a}+ssf k|ltlglwx?nfO{ oL a}+sx?af6 lkmtf{ af]nfO;lsPsf] 5 . o;}qmddf >L % sf] 

;/sf/n] klg cfˆgf] k"0f{ jf cf+lzs :jfldTj ePsf afx]s cGo jfl0fHo a}+saf6 cfˆgf 

;+rfnsx?nfO{ lkmtf{ af]nfO;s]sf] 5 .  

23. ;/sf/L ;+nUgtfdf /x]sf b'O{ 7"nf jfl0fHo a}+sx? -g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+s_ sf] 

Joj:yfkg s/f/df lbg] sfo{ oyfzSo rfF8f] ;DkGg ug{] df}lb|s gLlt tyf sfo{qmd @)%(÷^) df 

pNn]v eP adf]lhd ljZj a}+ssf] ;xof]udf o; ;DaGwL sfo{ cufl8 al9/x]sf] 5 . o; qmddf 

g]kfn a}+s lnld6]8sf] Joj:yfkg @)%( >fj0f ^ ut]b]lv a}+s ckm :s6n}08 -cfo/n}08_ ln= sf] 

ICC Consulting sf] Joj:yfkg ;d"xn] lnO{ sfo{ z'? ul/;s]sf] 5 . /fli6«o jfl0fHo a}+ssf] xsdf 

ljb]zL k/fdz{bftf ;lDdlnt Joj:yfkg ;d"xn] @)%( df3 @ ut]b]lv sfo{ ;+rfng ul//x]sf] 5 . 

g]kfn a}+s lnld6]8df lgo'Qm Joj:yfkg ;d"xn] k]z u/]sf] a}+ssf] ;'wf/ ;DaGwL Joj:yfkg of]hgf 

g]kfn /fi6« a}+s / ljZj a}+saf6 ;d]t :jLs[t eO;s]sf] 5 . o;}u/L /fli6«o jfl0fHo a}+ssf] 

Joj:yfkg ;d"xn] cfˆgf] Joj:yfkg of]hgf / ah]6 of]hgf :jLs[ltsf nflu g]kfn /fi6« a}+s ;dIf 

k]z ul/;s]sf] / o; a}+saf6 pQm of]hgfnfO{ :jLs[lt k|bfg ug{] qmddf ;xdltsf nflu ljZj 

a}+sdf k7fOPsf] 5 . b'j} a}+sdf lgo'Qm ePsf Joj:yfkg ;d"xx?sf] sfo{ / k|ult cg'udg tyf 

;'kl/j]If0f ug{ cfjZos Joj:yf ul/Psf] 5 .  

24. a}+lsË If]qdf /x]sf] a9\bf] lgliqmo shf{nfO{ qmdzM 36fpFb} n}hfg] p2]Zon] ;DklQ Joj:yfkg sDkgL 

:yfkgfsf nflu ljz]if P]gsf] cfjZostf eO{ ;DklQ Joj:yfkg sDkgL ;DaGwL sfg"gsf] d:of}bf 

th{'df u/L >L % sf] ;/sf/, cy{ dGqfnodf k7fO;lsPsf] 5 . To;}u/L k|:tfljt ;DklQ 

Joj:yfkg sDkgL :yfkgfy{ cfjZos k"FhL h'6fpg] qmddf >L % sf] ;/sf/sf] $) k|ltzt, g]kfn 

/fi6« a}+ssf] !) k|ltzt / afFsL %) k|ltzt a}+s tyf ljQLo ;+:yfx?af6 k"FhL nufgL ug{] ;xdlt 

ePsf] 5 .  

25. ljQLo If]q ;'wf/ sfo{qmdnfO{ k|fyldstfsf ;fy ;'b[9 9Ën] cufl8 a9fpFb} n}hfg] k|ltj4tf cg'?k 

lgIf]k ;+sng ug{] a}+s tyf ljQLo ;+:yfx?aLr sfg"gL Ps?ktf Nofpg] p2]Zon] k|:tfljt a}+s tyf 

ljQLo ;+:yf P]gsf] d:of}bf >L % sf] ;/sf/, cy{ dGqfnodf k7fO;lsPsf] 5 . ;fy}, d'b|f 

z'4Ls/0f lgoGq0f, ;'/lIft sf/f]af/ / bfdfzfxL ;DaGwL d:of}bf ljw]osx? ;d]t tof/ u/L >L % 

sf] ;/sf/df k7fO;lsPsf] 5 .  

26. a}+s tyf ljQLo ;+:yfsf] C0f c;'nL P]g, @)%* nfO{ k|efjsf/L ?kdf sfof{Gjogdf Nofpg pQm 

P]gdf Joj:yf eP adf]lhd >L % sf] ;/sf/n] @)^) cfiff9 % ut]] C0f c;'nL Gofoflws/0fsf] 

u7g ul/;s]sf] 5 . @)^) >fj0f ! ut]b]lv o; Gofoflws/0fn] sfd z'? u/] kZrft\ jfl0fHo 

a}+sx?sf] v/fa shf{sf] cg'kft 36fpg ;xof]u k'Ug hfg] ljZjf; ul/Psf] 5 .  

27. shf{ ;"rgf k|0ffnLnfO{ sfg"gL ?kdf alnof] agfpg shf{ ;"rgf lgodfjnL, @)%( hf/L eO;s]sf] 

5 . o; ljlgodfjnLsf] bkmf & adf]lhd shf{ ;"rgf lgb{]lzsf th{'df ug{] sfo{ clGtd r/0fdf 

k'u]sf] 5 .  

28. lg/LIf0f tyf ;'kl/j]If0f ljlgodfjnL, @)%( / :ynut lg/LIf0f lgb{]lzsf, @)%( r}q dlxgfb]lv 

nfu" eO;s]sf 5g\ . a}+s tyf ljQLo ;+:yfx?sf] lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ ;'b[9 ug]{ qmddf 

g]kfn /fi6« a}+saf6 :jLs[lt k|fKt ;fgf ls;fg ;xsf/L ;+:yfx?sf] lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ 

;fgf ls;fg ljsf; a}+s dfkm{t x'g] Joj:yf eO;s]sf] 5 .  

29. g]kfn /fi6« a}+s P]g, @)%* bkmf *^ sf] pkbkmf -!_ adf]lhd @)%* r}q ! ut]b]lv g]kfn a}+s ln= 

sf] Joj:yfkg lgoGq0fdf lnO{ ;f]xL bkmfsf] pkbkmf -@_ adf]lhd Joj:yfkg ;ldlt u7g u/L ;f]xL 

;ldltdfkm{t sf/f]af/ ;+rfng eO/x]sf]df a}+ssf] cfly{s cj:yf ;'wf/f]Gd'v b]lvPsf]n] pQm 

a}+sdflysf] lgoGq0f yk @ jif{sf nflu sfod} /fvL ;f]xL ;ldltnfO{ @ jif{;Dd lg/Gt/tf lbOPsf]  

5 . To:t}, g]kfn /fi6« a}+s P]g, @)%* sf] bkmf *^ sf] pkbkmf -!_ adf]lhd @)%* r}q & ut]b]lv 

n'lDagL a}+ssf] Joj:yfkg lgoGq0fdf lnO{ ;f]xL bkmfsf] pkbkmf -@_ adf]lhd Ps Joj:yfkg ;ldlt 

u7g u/L ;f] ;ldltdfkm{t sf/f]jf/ ;+rfng eO/x]sf] 5 . tt\kZrft a}+ssf] ljQLo l:ylt 

;'wf/f]Gd'v b]lvPsf] 5 . cfly{s jif{ @)%(÷^) sf] x/lx;fj n]vfk/LIf0f u/fO{ ;fwf/0f ;efaf6 
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kfl/t u/fpg] / ;j{;fwf/0fnfO{ 5'6\ofOPsf] z]o/ laqmL ljt/0f u/L ;j{;fwf/0f z]o/wgLsf] ;d]t 

k|ltlglwTj ePsf] ;+rfns ;ldltaf6 a}+s ;+rfng ug]{ Joj:yf ldnfpg a9Ldf Ps jif{sf nflu ;f] 

a}+s dflysf] lgoGq0f sfod} /flvPsf] 5 . 

30. s[lif ljsf; a}+s / g]kfn cf}Bf]lus ljsf; lgudsf] ;+rfng ;Ifdtf clej[l4 ug{ df}lb|s gLlt tyf 

sfo{qmd @)%(÷^) df pNn]v eP adf]lhd ljz]if cWoog sfo{ eO/x]sf] 5 .  

31. a}+s tyf ljQLo ;+:yfx? aLr k|lt:kwf{ a9fpg] / ;j{;fwf/0fnfO{ ljQLo ;]jfsf] kx'Fr a9fpg] 

p2]Zon] df}lb|s gLlt tyf sfo{qmd @)%(÷^) df ljsf; a}+sx?nfO{ ljQLo >f]t ;+sngsf] @) 

k|ltzt ;Ldf;Dd art vftf sf/f]af/ ug{ lbg] Joj:yf ePcg';f/ ;f] sfo{ ug{ ljsf; a}+sx?nfO{ 

cg'dlt lbO;s]sf] / oL a}+sx?n] @)%( r}q d;fGt;Dddf ?= @$=& s/f]8 art ;+sng ul/;s]sf 

5g\ .  

32. u|fdL0f ljsf; a}+sx?df nfu" eO/x]sf] %–jif{] ;+/rgfTds ;'wf/ sfo{qmd cGtu{t gfkmfdf /x]sf 

u|fdL0f ljsf; a}+sx?nfO{ qmdzM lghL If]qdf x:tfGt/0f ug{] gLlt cg'?k klZrdf~rn u|fdL0f 

ljsf; a}+ssf] lghLs/0f ug{] ;DaGwdf g]kfn /fi6« a}+ssf] ^! k|ltzt z]o/dWo] %! k|ltzt z]o/ 

lghL If]qnfO{ x:tfGt/0f ug{] lg0f{o @)^) h]i7 @& df eO;s]sf] 5 . u|fdL0f ljsf; a}+sx?sf] 

;+/rgfTds ;'wf/ sfo{qmd cGtu{t oL a}+sx?df sfo{sf/L lgb]{zssf] rog v'nf k|ltof]lutfåf/f ug]{ 

k|lqmof cufl8 al9/x]sf]  5 .  

33. lrof, cn}+rL, zLte08f/ h:tf tf]lsPsf k|fyldstf k|fKt If]qx?sf nflu cfjZos kg{] bL3{sfnLg 

k"FhLsf] cefj gxf];\ eGg] p2]Zon] df}lb|s gLlt @)%(÷^) df Joj:yf eP adf]lhd g]kfn /fi6« 

a}+sn] cfly{s jif{ @)%*÷%( sf] gfkmfaf6 ?= !) s/f]8 u|fdL0f :jfjnDag sf]ifdf hDdf ul/;s]sf] 

5 . o;} ;Gbe{df u|fdL0f :jfjnDag sf]if shf{ lgb{]lzsf, @)%& df ;do;fk]If ;+zf]wg u/L @)^) 

j}zfv !% ut]b]lv nfu" ul/Psf] 5 .  

34. ljb]zdf /f]huf/L ug{sf nflu hfg rfxg] JolQmnfO{ jfl0fHo a}+sx?af6 k|jfx x'g] ?= ! nfv;Ddsf] 

shf{nfO{ ljkGg ju{df hfg] shf{ Joj:yf cGtu{t ;dfj]z ug{ lgb{]zg lbOPsf] 5 . /f]huf/ k|j4{g 

cfof]uaf6 o; ;DaGwL shf{ lgb{]lzsf hf/L eO{ a}+s ckm sf7df08"nfO{ cu'jf a}+ssf] ?kdf sfo{ 

ug{] Joj:yf eO;s]sf] 5 .  

35. j}b]lzs /f]huf/Laf6 cfh{g x'g] ljb]zL d'b|f a9L eGbf a9L kl/jTo{ d'b|fdf g} a}+lsË k|0ffnL dfkm{t 

:jb]zdf leœofpg k|f]T;flxt ug]{] p2]Zon] lghL If]qsf ;+:yfx?nfO{ k|rlnt v/Lb b/sf cltl/Qm 

k|lt cd]l/sL 8n/ !% k};fsf] lx;fan] Ohfht k|fKt -Ok|f_ sldzg k|bfg ul/g] df}lb|s gLlt tyf 

sfo{qmd @)%(÷^) n] u/]sf] Joj:yfkZrft\ kl/jTo{ ljb]zL d'b|f ;+lrltdf ;sf/fTds k|efj k/]sf] 

5 . xfn jfl0fHo a}+sx?sf cltl/Qm !( ;+:yfx?n] agent sf] ?kdf / Pp6f ;+:yfn] k|ToIf ?kdf 

money transfer sf] sfo{ ub}{ cfPsf 5g\ . ;fy}, money transfer sfo{nfO{ yk k|lt:kwf{Tds 

agfpg] p2]Zon] k|ToIf / Ph]06sf] ?kdf u/L !& ;+:yfx?nfO{ o; ;DaGwL sf/f]af/sf nflu letter 
of intent k|bfg ul/;lsPsf] 5 .  

36. cGo d'n'sx?df h:t} g]kfndf klg ljb]zdf sfd ug]{ hfg] g]kfnLx?sf] klxrfg x'g] u/L 5'§} 

/fxbfgL hf/L ug]{ Joj:yf x'g cfjZos ePsf]n] tTsfn o:tf] /fxbfgLsf] Joj:yf gx'Fbf;Dd 

ljBdfg /fxbfgLdf æsfdbf/Æ egL klxrfg x'g] u/L ljz]if 5fk -:6\ofDk_ nufpg] Joj:yf ug]{ / 

eljiodf :yfoL ?kdf 5'§} /fxbfgL (Worker Passport) hf/L u/L j}b]lzs /f]huf/L clej[l4 tyf 

;f]sf] ljk|]if0f cf}krfl/s dfWodaf6 a9fpg] Pjd\ zf]wgfGt/ tYofÍsf] kl/dfh{g / ljz'4tf clej[l4 

ug]{ p2]ZonfO{ ;3fp k'¥ofpg >L % sf] ;/sf/df cg'/f]w ul/;lsPsf] 5 .  

37. g]kfn /fi6« a}+s / lkk'N; a}+s ckm rfOgf aLr @)%( cfiff9 # df ;DkGg ;Demf}tf sfof{Gjogsf] 

l;nl;nfdf g]kfn e|d0fdf cfpg] lrlgofF ko{6sx?af6 jfl0fHo a}+s jf Ohfhtkq k|fKt lgsfox?n] 

lrlgofF d'b|f o'cfg (Yuan) k|rlnt lalgdo b/df v/Lb ug{ ;Sg], jfl0fHo a}+sx?n] rLgsf] emfËd' 

-vf;f_ l:yt a}+s ckm rfOgfsf] zfvfdf o'cfg (Yuan) df vftf vf]Ng ;Sg], jfl0fHo a}+sx?n] 

v/Lb u/]sf] o'cfg (Yuan) pQm vftfdf hDdf ug{ k7fpg ;lsg], jfl0fHo a}+sx?n] kl/jTo{ ljb]zL 

d'b|f laqmL u/L lrlgofF d'b|f o'cfg (Yuan) v/Lb ug{ ;Sg] / v/Lb ul/Psf] o'cfg (Yuan) pQm 

vftfdf hDdf ug{ ;lsg], g]kfnL lgof{tstf{x?n] lrlgofF cfoftstf{x?af6 k|fKt u/]sf] o'cfg 

(Yuan) klg jfl0fHo a}+sx?n] pQm vftfdf hDdf ug{ ;Sg] / rLgaf6 x'g] cfoft e'QmfgLsf] nflu 

pQm vftfdf /x]sf] o'cfg (Yuan) k|of]u ug{ ;lsg] Joj:yfx? ul/Psf] 5 .  
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38. cfly{s jif{ @)%(÷^) sf] df}lb|s gLlt tyf sfo{qmddf pNn]v eP cg';f/ ljb]zL nufgLstf{x?n] 

cf–cfˆgf] nufgLaf6 k|fKt x'g] nfef+z :jb]z n}hfgsf] nflu ;DalGwt jfl0fHo a}+sx? dfk{mt ;f]e}m 

lkmtf{ n}hfg kfpg] ;DaGwdf tYofÍ k|of]hgsf] nflu ;DalGwt ljb]zL nufgLstf{x?n] a}+sn] tf]s]sf] 

9fFrf adf]lhdsf] ;'?df Ps k6s o; a}+sdf lgj]bg lbg' kg]{ tyf tf]s]sf] 9fFrf adf]lhdsf] lgj]bg 

k|fKt ePkl5 o; a}+saf6 ;DalGwt jfl0fHo a}+ssf] gfddf pknAw u/fOPsf] :yfoL ;6xL 

cg'dltkqsf] cfwf/df ;DalGwt jfl0fHo a}+sn] g} nfef+z afktsf] ;6xL k|bfg ug{ ;Sg] Joj:yf 

ul/Psf] 5 .  

39. g]kfn /fi6« a}+s P]g, @)%* df kl/nlIft s]Gb|Lo a}+ssf p2]Zo tyf pQ/bfloTjx? ;Ifdtfk"j{s 

axg ug{ a}+ssf] ;Ifdtf / k|efjsfl/tf clej[l4 ug]{, a}+ssf] ;+u7gfTds ;'wf/ tyf k'g/;+/rgf 

;DaGwL sfo{x?nfO{ cl3 a9fpg], ljBdfg dfgjLo ;+zfwg ljsf; gLltdf cfjZostfg';f/ 

kl/dfh{g ug{], a}+ssf] oflGqsLs/0f sfo{nfO{ cufl8 a9fpg] tyf e'QmfgL k|0ffnLnfO{ cfw'lgsLs/0f 

ug]{ ;DaGwdf cfjZos sfo{x? eO/x]sf] 5 . a}+snfO{ r':t, b'?:t, cfw'lgs / ;'b[9 s]Gb|Lo a}+ssf] 

?kdf ljsf; ug]{ qmddf ;+u7gfTds ;+/rgfnfO{ ;fGble{s, Jofjxfl/s / k|efjsf/L agfpg a}+sn] 

;dofg's"n ;'wf/sf k|of;x? ub}{ cfPsf] 5 . ;fy}, clws[t ljlzi7b]lv ;xfos k~rd;Dd ljleGg 

>]0fLsf s'n ! ;o %$ kbx? @)^) ;fn a}zfv ! ut]b]lv vf/]h ul/Psf] 5 . 

40. a}+ssf] ;+u7gfTds ;'b[9Ls/0fsf nflu sd{rf/Lsf cfly{s–;fdflhs ;'/Iffsf ;Defjgfx? ;d]6]/ 

@)%( r}q dlxgfdf ;fj{hlgs ul/Psf] ;'ljwfo'Qm :j]lR5s cjsfz of]hgfaf6 a}+ssf] s'n 

b/jGbLdf # ;o &) n] sdL cfPsf] 5 . a}+sdf k]zfut bIftf / ljlzi6tf clej[l4 u/L a}+ssf] sfo{ 

;+rfng / ;Dkfbgdf ck]lIft ;'wf/ Nofpg pTs[i6 z}lIfs of]Uotf ePsf JolQmx?nfO{ a}+ssf] 

cfjZostf cg';f/ a}+s ;]jfdf lgo'Qm ul/Psf] 5 . ;fy}, hgzlQm Joj:yfkgsf] p2]Zo k"/f ug{ 

a}+sn] sd{rf/Lx?sf] ;'ljwf j[l4 / j[lQ ljsf;sf] cj;/nfO{ lg/Gt/tf lb+b} cfPsf] 5 .  

df}lb|s gLltsf ljBdfg ;d:ofx? 
41. d"No / zf]wgfGt/ l:yltnfO{ k|lts"n gt'NofO{ s/La $ k|ltztsf] cfly{s j[l4b/ xfl;n ug{ lj:t[t 

d'b|fk|bfosf] j[l4b/nfO{ !@ k|ltztdf / ;+s'lrt d'b|fk|bfosf] j[l4b/nfO{ !!=* k|ltztdf ;Lldt 

ul/g] cfly{s jif{ @)%(÷^) sf] df}lb|s gLltsf] nIo /x]sf]df zf]wgfGt/ l:ylt ;'b[9 aGb} uPsf] t/ 

d"No l:ylt eg] k|If]lkt j[l4b/ eGbf s]xL dfly g} /x]sf] / cfly{s j[l4b/ @=# k|ltzt dfq /x]sf] 

l:ylt 5 . df}lb|s gLltn] c+uLsf/ u/]sf] cfly{s j[l4b/sf] nIo ljleGg sf/0fx?n] ubf{ ck]lIft 

?kdf xfl;n ug{ g;lsPsf] k[i7e"lddf cfly{s jif{ @)^)÷^! sf] nflu d'b|f:kmLlt b/nfO{ lgwf{l/t 

;Ldfleq sfod /fvL b]zsf] cfly{s j[l4b/sf] nIo xfl;n ug{ df}lb|s gLltaf6 ;Sbf] of]ubfg 

k'¥ofpg ;Sg' kg]{ l:ylt oyfjt\ 5 .  

42. o; a}+sn] >L % sf] ;/sf/af6 v/Lb u/L cfˆgf] :jfldTjdf lnPsf] C0fkqsf] /sd cl3Nnf] cfly{s 

jif{sf] /fhZj cfosf] !) k|ltztdf ;Lldt x'g'kg]{ g]kfn /fi6« a}+s P]gdf Joj:yf ePtfklg ljutdf 

ePsf ah]6 c;Gt'ngsf sf/0f xfn o:tf] cg'kft a9\g uPsf] 5 . g]kfn /fi6« a}+ssf] :jfldTjdf 

/x]sf] o:tf] clws C0fkq ljQLo ahf/sf] Ifdtf eGbf a9L kl/df0fdf laqmL ug'{kbf{ To;af6 ljQLo 

ahf/df c;Gt'ng cfpg ;Sg] ;d:of oyfjt} /x]sf] 5 . o;/L ljutdf pRr 3f6f ah]6sf] 

sfof{Gjogsf] kmn:j?k df}lb|s Joj:yfkgdf b]lvg] ;d:ofnfO{ Go"g ug{ >L % sf] ;/sf/n] 3f6f 

ah]6 Joj:yfdf pNn]Vo ;'wf/ ug'{kg]{ ;+/rgfTds ;d:of ljBdfg 5 .  

43. a}+s tyf ljQLo ;+:yfx?n] k|jfx u/]sf] C0f ;dodf c;"n x'g g;sL lgliqmo shf{sf] kl/df0f a9\b} 

uPsf] 5 . o:tf] l:yltdf ;'wf/ NofO{ a}+lsË / ljQLo If]qsf] ;'b[9tf;Fu} o; If]qk|ltsf] ljZj;gLotf 

clej[l4 ug]{ p2]Zon] o; a}+sn] a}+lsË / ljQLo If]qsf] lgodg, lg/LIf0f, ;'kl/j]If0f / cg'udg 

;DaGwL sfo{x? sfof{Gjog ub}{ cfPtfklg lgliqmo shf{sf] cg'kft ce}m pRr txdf g} /x]sf]  

b]lvG5 . o;af6 ljQLo / df}lb|s If]q nufot ;/sf/L ljQ tyf ;dli6ut cfly{s ;+/rgf / 

l:yltdf ;d]t hf]lvd / cl:y/tfhGo ;d:ofx? ljBdfg /x]sf 5g\ .  

44. xfnsf jif{x?df a}+s / ljQLo ;+:yfx?sf] lta| ljsf; / lj:tf/ ePsf] 5 tfklg ce}m klg 

cgf}krfl/s ljQ k|0ffnL b]zdf JofKt /x]sf] 5 . vf;u/L cf}krfl/s ljQLo k|0ffnLaf6 cfjZos 

ljQLo ;]jfsf] kl/k"lt{ x'g g;Sbf cgf}krfl/s ljQLo k|0ffnL k|jn aGg hfg] x'G5 . j}b]lzs 

/f]huf/Ldf uPsf g]kfnLx?af6 k|fKt ljk|]if0fsf] lgs} 7"nf] c+z ce}m klg cgf}krfl/s k|0ffnLdfk{mt 

b]zdf lelqPsf] cg'dfg /x]sf]n] afXo If]qdf ;d]t cgf}krfl/s sf/f]af/x? ljBdfg /x]sf] b]lvG5 . 
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To;}n] b]zsf] ljQLo ;]jfsf] dfu cg'?k cf}krfl/s k|0ffnLn] ;]jf cfk"lt{ ug{ g;Sg' df}lb|s / 

ljQLo If]qsf] csf]{ 7"nf] ;+/rgfTds ;d:ofsf] ?kdf /x]sf] 5 .  

45. Aofhb/ lgwf{/0fdf :jfoQtf k|bfg ul/Psf] !$ jif{ eO;s]sf] tyf 7"nf] ;+Vofdf a}+s / ljQLo 

;+:yfx?sf] :yfkgf eO;Sbf klg lgIf]k / shf{sf] Jofhb/ aLrsf] cGt/ ce}m klg pRr g} /x]sf] 

sf/0f ljQLo dWo:yLs/0fsf] ;Ifdtfdf k|Zg lrGx nfu]sf] 5 . w]/} eGbf w]/} kl/df0fdf lgIf]k 

cfslif{t ug{ tyf shf{ k|jfxdf ;d]t ck]lIft lj:tf/ NofO{ cf}krfl/s ljQLo k|0ffnLsf] cfsif{0f / 

;Ifdtf clej[l4 ug{ lgIf]k / shf{sf] Aofhb/ aLrsf] cGt/nfO{ cem 36fpg' kg]{ ;d:of ljBdfg} 

/x]sf] 5 .  

46. ljQLo sf/f]af/ ug]{ 7"nf] ;+Vofsf ;xsf/L ;+:yfx?nfO{ lgodg, lg/LIf0f / ;'kl/j]If0f ug]{ ;Ifd 

cflwsfl/s lgsfo xfn;Dd 5}g . kmn:j?k k|efjsf/L lgodg / ;'kl/j]If0fsf] cefjdf oL 

;+:yfx?df /x]sf] ;fwg / >f]tsf] pkof]udf ;'lglZrttf NofO{ ljQLo k|0ffnLk|ltsf] ljZj;gLotf 

clej[l4 ug]{ sfo{df ;d:of b]vfk/]sf] 5 .  

47. g]kfnsf] afXo sf/f]af/tk{m klg ljljw ;d:ofx? b]vfk/]sf 5g\ . Jofkf/ 3f6f / rfn" vftf 3f6fsf] 

kl/df0f pRr /x]sf] 5 oBlk ljk|]if0f cfosf] sf/0f zf]wgfGt/ l:ylt artdf /x]sf]n] ljb]zL 

ljlgdo ;+lrltsf] cfoft wfGg ;Sg] Ifdtf ;Gtf]ifhgs cj:yfd} /x]sf] 5 . ;dli6ut cfly{s 

:yfloTjnfO{ k|lts"n k|efj gkfg]{ p2]Zon] xfn cjnDag ul/Psf] ljlgdo k|0ffnLsf] pkfb]otf 

Psftk{m 5 eg] csf]{tk{m lbuf] ?kdf s'n ufx{:y jrt, d"No l:y/tftyf lgof{t If]qsf] clej[l4åf/f 

b]zsf] afXo cfly{s sf/f]af/ ;DaGwL hf]lvd Go"g u/L cy{tGqsf] ;'b[9tf ;'lglZrt ug{ of]ubfg 

lbg'kg]{ df}lb|s / ljb]zL ljlgdo gLltsf] csf]{ dxTjk"0f{ e"ldsf ;kmnLe"t kfg'{kg]{ l:ylt ljBdfg} 

/x]sf] 5 .  

48. b]zsf] a}+lsË / ljQLo If]qsf] ;+:yfut pQ/bfloTj (corporate responsibility) sf] jt{dfg 

;dli6ut cj:yf klg ;d:ofu|:t g} /x]sf] b]lvG5 . ljQLo tyf df}lb|s gLltdf ;'wf/ u/L b]zsf] 

ljQLo If]qsf] :yfloTj / ;jntf ;'lglZrt ug'{kg]{ pQ/bfloTj lgjf{xsf] qmddf s]Gb|Lo a}+sn] 

c+lusf/ u/]sf lgodg, lg/LIf0f / ;'kl/j]If0f ;DaGwL cGt/f{li6«o :t/sf dfkb08 / cfjZos 

Joj:yfx? k"0f{?kdf sfof{Gjogdf NofO{ b]zsf] ljQLo k|0ffnLsf ;d:t ;/f]sf/jfnfx?sf] ;jf]{Qd 

lxt k|j4{g ug]{ c7f]6 / k|ltj4tfsf] sfof{Gjogdf s]xL ;d:ofx? ljBdfg /x]sf] b]lvG5 .  

cfly{s jif{ @)^)÷^! sf] df}lb|s gLltsf] :j?k tyf sfo{qmd 
49. d'b|f:kmLltb/nfO{ jfl~5t ;Ldfleq sfod /fVg] tyf d'n'ssf] ljb]zL ljlgdo ;+lrltdf cgfjZos 

x|f; (depletion) x'g glbg] u/L cfly{s jif{ @)^)÷^! sf nflu df}lb|s gLltsf] :j?k lgwf{/0f 

ul/Psf] 5 . of] df}lb|s gLltsf] p2]Zo cfly{s tyf ljQLo If]qsf] :yfloTjnfO{ k|fyldstfsf ;fy 

;'b[9 ug{] tyf ;dli6ut cfly{s kl/;"rsx?nfO{ cg's"n agfO/fVg] /x]sf] 5 . ;fy}, ljQLo 

dWo:yLs/0fsf] :t/ / ;Ifdtf clej[l4åf/f g]kfnsf] ljsf;f]Gd'v cy{tGqnfO{ cfjZos kg{] df}lb|s 

t/ntfsf] Joj:yfkg u/L shf{ Aofhb/nfO{ pko'Qm :t/df /fVg] p2]Zo klg o; df}lb|s gLltsf] 

/x]sf] 5 .  

50. df}lb|s gLltsf] k|d'v nIo cfly{s :yfloTjnfO{ ;'lglZrt u/L cfly{s j[l4b/ clej[l4 ug{] / 

cfGtl/s d"NonfO{ l:y/ agfO/fVg] p2]Zon] g]kfnL ?k}ofFsf] ef/tLo d'b|f;Fusf] l:y/ ljlgdob/ 

k|0ffnLnfO{ sfod} /flvPsf] 5 . l:y/ ljlgdob/ k|0ffnLsf] ;Gbe{df df}lb|s gLltsf] nIo oyfy{ 

ljlgdo b/nfO{ clwd"lNot jf cjd'lNot x'g glbO{ l:y/ agfO/fVg] ePsf]n] cfly{s jif{ @)^)÷^! 

sf] df}lb|s gLltsf] nIo klg oyfy{ ljlgdo b/nfO{ l:y/ agfO/fVg' g} x'g]5 .  

51. df}lb|s gLltsf] clGtd nIox? (ultimate targets)–d"No l:y/tf / zf]wgfGt/ ;'b[9Ls/0f–/ df}lb|s 

pks/0f aLrsf] cGtl/d nIosf] ?kdf df}lb|s / shf{ ;DaGwL of]ufÍx? -d'b|f k|bfo tyf cfGtl/s 

shf{_ nfO{ lnOg]5 . df}lb|s gLltsf] clGtd nIo;Fu cGtl/d nIosf] tfnd]n ldnfO{ /fVg df}lb|s 

sfo{qmdnfO{ ;+rfngdf NofOg]5 . o; sfo{nfO{ cufl8 a9fpg t/ntf cg'udg tyf k|If]k0f 

sfo{bn u7g ul/;lsPsf] 5 .  

52. df}lb|s gLltsf] cGtl/d nIo xfl;n ug{ ;3fp k'¥ofpg ;+lrt d'b|fsf] k|d'v >f]tsf] ?kdf /x]sf] 

g]kfn /fi6« a}+ssf] v'b cfGtl/s ;DklQ (net domestic assets, NDA) nfO{ df}lb|s gLltsf] 

;+rfng nIo (operating target) sf] ?kdf k|of]u ul/g]5 .  
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53. df}lb|s gLltsf clGtd nIox? k|fKt ug{ g]kfn /fi6« a}+ssf] v'b cfGtl/s ;DklQnfO{ jfl~5t 

;Ldfleq /fVg v'nf ahf/ sf/f]af/, cNksfnLg Aofhb/ nufotsf df}lb|s pks/0fx?nfO{ k|d'v 

df}lb|s pkfosf] ?kdf lnOg] 5 . v'nf ahf/ sf/f]af/ dfkm{t g]kfn /fi6« a}+sn] a}+lsË If]qdf t/ntf 

k|jfx tyf k|zf]rg ub{} cfPsf]df cNksfnLg t/ntf Joj:yfkgsf nflu o;nfO{ cem k|efjsf/L 

?kdf k|of]udf NofOg]5 . 6«]h/L lansf] bf];|f] ahf/ sf/f]af/nfO{{ cem k|efjsf/L agfOg] 5 . jfl0fHo 

a}+sx?sf] nflu :yfoL t/ntf ;'ljwfsf] ?kdf 6]«h/L ljnsf] l/kf] -l/–kr]{h_ ;'ljwfnfO{ sfod} 

/flvg]5 .  

54. xfn jfl0fHo a}+sx?n] :jb]zL rNtL lgIf]k tyf art lgIf]k bfloTjsf] &=) k|ltzt / :jb]zL d'2tL 

lgIf]k bfloTjsf] $=% k|ltzt g]kfn /fi6« a}+sdf clgjfo{ df}Hbft cg'kft sfod ug{'kg{] Joj:yf 5 . 

o;sf ;fy} jfl0fHo a}+sx?n] s'n :jb]zL lgIf]k bfloTjsf] @ k|ltzt cfˆgf] 9's'6Ldf df}Hbft /fVg' 

kg{] Joj:yf klg 5 . /fli6«o jfl0fHo a}+s tyf g]kfn a}+s lnld6]8df Joj:yfkg ;'wf/sf] k|lqmof 

sfof{Gjogdf /x]sf] / jfl0fHo a}+sx? cfˆgf] ljQLo ;fwgsf] Joj:yfkg ug{ cfk}m ;Ifd /x]sf] 

kl/k|]Iodf jfl0fHo a}+sx?n] cfˆgf] 9's'6Ldf df}Hbft /fVg' kg]{ @ k|ltztsf] pk/f]Qm k|fjwfg x6fOPsf] 

5 . ljleGg lgIf]k bfloTjdf nufOPsf clgjfo{ df}}Hbft cg'kftx?nfO{ ;/nLs[t / PsLs[t agfpg' 

kg{] cfjZostfsf] ;Gbe{df cfly{s jif{ @)^)÷^! b]lv jfl0fHo a}+sx?n] g]kfn /fi6« a}+sdf cfˆgf] 

s'n lgIf]k bfloTjsf] ^ k|ltzt clgjfo{ df}Hbftsf] ?kdf /fVg' kg]{ Joj:yf ul/Psf] 5 .  

55. 6]«h/L ljnsf] l/kf] ;d]t u/L v'nf ahf/ sf/f]af/ Aofhb/x? ahf/åf/f lgwf{l/t x'g] ePsfn] 

a}+sb/nfO{ df}lb|s gLltsf] c8fg (stance) sf] ;+s]t:j?k k|of]u ul/b} nlug] 5 . xfn a}+sb/ %=% 

k|ltztdf g} sfod ul/g]5 . cfly{s jif{ @)%*÷%( sf] t'ngfdf cfly{s jif{ @)%(÷^) df 

d'b|f:kmLlt b/ s]xL pRr /x]sf]n] klg xfn a}+sb/df kl/jt{g gug]{ gLlt lnOPsf] xf] .  

56. ljBdfg df}lb|s of]ufÍx?df s]Gb|Lo a}+s / jfl0fHo a}+sx?sf] tYofÍ dfq ;dfj]z u/L df}lb|s 

;j]{If0f agfOg] u/]sf]df u}/–a}+lsË ljQLo If]qsf] ljsf; / lj:tf/sf] ult tLj|t/ eO/x]sf] jt{dfg 

;Gbe{df To:tf ;+:yfx?sf] sf/f]Aff/ ;d]t df}lb|s of]ufÍx?df ;dfj]z u/L a}+lsË ;j]{If0f tof/ ug]{ 

cfwf/e"t k"jf{wf/sf] ?kdf tL ;+:yf ;DaGwL tYofÍ ;+sng / k|zf]wg sfo{nfO{ pRr 

k|fyldstfsf;fy cufl8 a9fOg] 5 .  

57. g]kfn /fi6« a}+sn] df}lb|s gLlt, ljQLo gLlt nufot ;dli6ut cfly{s Joj:yfkgdf v]Ng' kg]{ 

dxTjk"0f{ pQ/bfloTj ;Ifd ?kdf lgjf{x ug{ cfjZos kg]{ tYofÍx? lgwf{l/t ;dodf k|fKt x'g 

g;s]sf sf/0f df}lb|s gLlt lgwf{/0f ug{, ljleGg k|sfzgx? ;dodf k|sfzg ug{ tyf ;dli6ut 

cfly{s ljifodf cWoog, cg';Gwfg / ljZn]if0f ug{ sl7gfO k/]sf]n] o; a}+snfO{ tYofÍ k]z ug'{kg]{ 

lhDd]jf/L /x]sf ;Dk"0f{ a}+s tyf ljQLo ;+:yfx?n] k]z ug'{kg]{ tYofÍdf lz3|tf Nofpg cfjZos 

enforcement sf] Joj:yf sfof{Gjog ul/g]5 .  

58. jfl0fHo a}+sx?n] cNksfnsf] nflu t/ntfsf] cefj ePsf] cj:yfdf g]kfn /fi6« a}+sn] ;+rfng 

u/]sf] bf];|f] ahf/df 6]«h/L ljn l/kf] dfkm{t a9Ldf & lbg;Ddsf nflu C0f lng] u/]sf 5g\ . xfn 

o:tf] shf{sf] Aofhb/ 6«]h/L laN;sf] efl/t cf};t Aofhb/df )=% k|ltzt yk u/]/ lgwf{/0f ul/Psf] 

5 . jfl0fHo a}+sx?n] Ps cfk;df shf{ lnO{ t/ntf cfk"lt{ ug{' kg{] / o;/L t/ntfsf] cfk"lt{ x'g 

g;s] dfq jfl0fHo a}+sx? g]kfn /fi6« a}+sdf cfpg' kg{] jftfj/0f l;h{gf ug{ o:tf] Aofhb/ tf]lsg] 

u/]sf] 5 . 6«]h/L laN;sf] Aofhb/df ;do–;dodf cfO/xg] ptf/–r9fjsf sf/0f l/kf]b/df plrt 

tj/n] ;dfof]hg gug]{ xf] eg] of] ;'lawfsf] cf}lrTo g/xg] ePsf]n] ;du| df}lb|s t/ntf cWoog 

u/L df}lb|s nIo k|flKtsf nflu cfjZostf cg';f/ l/kf] Aofhb/df kl/dfh{g ul/g]5 .  

59. ;/sf/L C0fkqdf nufgL ug{ rfxg] nufgLstf{x?nfO{ yk ljQLo pks/0fx? pknAw u/fpg 

ljBdfg (! lbg] / #^$ lbg] 6«]h/L laN; afx]s cGo cNksfnLg 6«]h/L ljN; klg af]nsaf]n 

k|yfåf/f lgZsfzg ul/g] Joj:yf ldnfOg] 5 . o;af6 ahf/df cfwfl/t Jofhb/ lgwf{/0f eO{ 

cfh{g/]vf dfkb08 (benchmark yield curve) lgdf{0f ug{ ;xof]u k'Ug hfg] b]lvG5 .  

60. xfn 6«]h/L laN; dfq af]nsaf]n k|yfaf6 hf/L eO/x]sf] ;Gbe{df >L % sf] ;/sf/sf bL3{sfnLg 

C0fkqx?nfO{ klg ahf/af6 lgwf{l/t Jofhb/df lgisfzg ug{ o:tf C0fkqx?nfO{ k|lt:kwf{Tds 

k|lqmof ckgfO{ af]nsaf]n k|yfåf/f lgisfzg ug]{ k|lqmofsf] yfngL ul/g]5 .  

61. ;/sf/L C0fkqdf nufgLstf{x?sf] cfsif{0f a9fO{ ;/sf/L C0f Joj:yfkgdf ;Ifdtf a9fpg 

;j{;fwf/0fsf] hfgsf/Lsf] nflu cfjlws ;/sf/L C0fkq lgisfzg tflnsf (issue calendar) 
;fj{hlgs ul/g]5 / o; ;DaGwL ;Dk"0f{ hfgsf/L a}+ssf] j]e;fO6df /flvg]5 . ;/sf/L C0fkqsf] 
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sf/f]af/ k|0ffnLnfO{ ;/n tyf kf/bzL{ agfO{ ljBdfg bf]>f] ahf/ k|0ffnLsf] ;'b[l9s/0f ul/g]5 . 

;/sf/L C0fkqx?nfO{ bf]>f] ahf/af6 ;/n t/Lsfaf6 v/Lb laqmL x'g ;Sg] agfpg C0fkqx?nfO{ 

qmdzM ahf/of]Uo C0fkqsf] ?kdf kl/0ft ub}{ nlug]5 . g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf] >L % 

sf] ;/sf/sf] C0fkqx?sf] df}HbftnfO{ g]kfn /fi6« a}+s P]g, @)%* sf] bkmf &% n] tf]s] adf]lhd 

jfl~5t ;Ldfleq /fVg a}+ssf] :jfldTjdf /x]sf C0fkqx?nfO{ qmdzM bf]>f] ahf/ dfk{mt laqmL ub}{ 

nlug]5 .  

62. ;/sf/L C0fkq Joj:yfkgnfO{ r':t tyf k|efjsf/L agfpg k|df0fkq lagfsf] (scripless) ;/sf/L 

C0fkq lgisfzg k|0ffnLsf] k|f/De ug{ cfwf/e"t ;+/rgf tof/ ul/g]5 .  

63. ?U0f pBf]ux?nfO{ k'g/f]Tyfg ug{] gLlt cg'?k cfly{s jif{ @)%(÷^) df k'gs{hf{sf] lglDt ?= ! ca{ 

%) s/f]8 ljlgof]hg ul/Psf]df xfn;Dd jflif{s # k|ltzt Aofhb/df ?= %)=% s/f]8 k'gs{hf{ 

pknAw u/fO;lsPsf] 5 . ?U0f pBf]ux?nfO{ yk ;x'lnot lbg] / k'g/f]Tyfg ug{ ;3fp k'¥ofpg] 

p2]Zon] cfly{s jif{ @)^)÷^! df ?U0f pBf]ux? -cf}Bf]lus If]qdf /x]sf pBf]ux? ;d]t_ sf nflu 

jfl0fHo a}+sx?nfO{ ?= ! ca{ %) s/f]8sf] k'gs{hf{ pknAw u/fOg] 5 . o;/L pknAw u/fOg] 

k'gs{hf{sf] Aofhb/ xfnsf] # k|ltztaf6 36fO{ @ k|ltzt ul/Psf] 5 eg] ;f]xL cg'?k jfl0fHo a}+s 

tyf ljQLo ;+:yfx?n] klg cfˆgf C0fLx?af6 lng] Aofhb/nfO{ xfnsf] ^=% k|ltztaf6 36fO{ %=% 

k|ltzt sfod ug{] Joj:yf ldnfOPsf] 5 . jfl0fHo a}+sx?n] o; a}+s ;dIf k'gs{hf{ dfu ubf{ ?U0f 

pBf]u k'g/f]Tyfg d"n ;ldltn] lgwf{/0f u/]sf] dfkb08 k"/f u/]sf] Joxf]/f k|dfl0ft u/L To:tf 

pBf]ux?df k|jflxt shf{sf nflu a}+sx?n] k'gs{hf{sf] dfu ug'{kg]{5 . s]xL ;dosf] nflu ePklg 

Aofhb/df sdL NofO{ sl7g kl/l:yltdf /x]sf pBdL Joj;foLx?nfO{ /fxt k'¥ofpg] p2]Zon] g]kfn 

/fi6« a}+sn] nuftf/ t]>f] k6s k'gs{hf{ ;DaGwL of] Joj:yf u/]sf] 5 .  

64. g]kfn /fi6« a}+ssf] lgb]{zg cg';f/ k|fyldstf If]q tyf ljkGg ju{tk{m k|jflxt ug'{kg]{ shf{ /sd 

k"/f gePdf @% k|ltzt;Dd gk'u /sddf nfu]sf] xhf{gf cfly{s jif{ @)%(÷^) sf nflu klg 

dfkmL ul/g]5 .  

ljQLo If]q tyf ljb]zL ljlgdo If]qdf ;'wf/ 
65. ljQLo If]qsf] ;jntf, k|efjsfl/tf Pjd\ :yfloTj ;'b[[9 kfg{, e'QmfgL k|0ffnLnfO{ ;'/lIft, :j:y / 

s'zn agfpg tyf g]kfn /fi6« a}+s P]g, @)%* df Joj:yf ePsf ;du| p2]Zox? k|fKt ug{ r':t, 

;Ifd / Jojl:yt s]Gb|Lo a}+s ljsf; ug'{kg]{ cfjZostf cg'?k a}+snfO{ cfjZos kg{] bIf / ;Ifd 

hgzlQmsf] bL3{sfnLg cfjZostf klxrfg ug{] / hgzlQm ljsf;sf nflu cfjZos kg{] ;Dk"0f{ 

;+oGqx?sf] k|efjsf/L sfof{Gjog ug{] ;Gbe{df ljZj a}+ssf] ;xof]udf k/fdz{bftfx?af6 eO/x]sf] 

cWoogsf] cfwf/df g]kfn /fi6« a}+ssf] k'g;+{/rgfsf] sfo{ sfof{Gjog ul/g]5 .  

66. a}+lsË If]qdf /x]sf] lgliqmo shf{nfO{ qmdzM 36fpFb} n}hfg] p2]Zon] ;DklQ Joj:yfkg sDkgL 

:yfkgfy{ u[xsfo{ eO/x]sf] 5 . >L % sf] ;/sf/sf] cfly{s jif{ @)^)÷^! sf] cfo–Joosf] 

;fj{hlgs hfgsf/L jQmJodf ;DklQ Joj:yfkg sDkgL ;DaGwL sfg"g ^ dlxgfleq th'{df ul/g] 

Joxf]/f pNn]v ePsf] tyf pQm sDkgL :yfkgfsf] nflu ?= !% s/f]8 ljlgof]hg ;d]t ul/Psf] 5 . 

o;af6 lgs6 eljiod} o; sDkgLsf] :yfkgf eO{ a}+s tyf ljQLo ;+:yfx?df /x]sf] lgliqmo shf{sf] 

dfqf 36fpg ;3fp k'Ug hfg] ljZjf; ul/Psf] 5 .  

67. jfl0fHo a}+s tyf ljQLo ;+:yfx?n] k|jfx u/]sf] shf{ ;DaGwL ;"rgf k|fKt ug{, k|fKt ;"rgfnfO{ 

jfl0fHo a}+s tyf ljQLo ;+:yfx? aLr cfbfg k|bfg ug{, ;dodf shf{ gltg{] jf shf{ b'?kof]u ug{] 

C0fLx?sf] gfdfjnL 7Ls, b'?:t / cBfjlws u/L pknAw u/fpg, a}+sn] tf]s]sf] ;LdfeGbf a9L 

/sd nufgL ug{' jf shf{ lbg' cl3 ;"rgf lng, sfnf];"rLdf /fVg tyf sf/afxL ug{ / o; 

;DaGwdf lgb{]zg cg';f/ jfl0fHo a}+s tyf ljQLo ;+:yfx?n] u/] gu/]sf] af/] lg/LIf0f, ;'kl/j]If0f 

tyf cg'udg u/L o; a}+snfO{ k|ltj]bg k]z ug{] k|of]hgsf nflu Pp6f 5'6[} sDkgLsf] ?kdf shf{ 

;"rgf s]Gb|sf] :yfkgf ug{ h?/L b]lvPsf] 5 . jt{dfg shf{ ;"rgf s]Gb|n] jfl0fHo a}+sx? / 

/fli6«o:t/sf ljsf; a}+sx?nfO{ dfq ;]jf lbO/x]sf]n] ;Dk"0f{ a}+lsË tyf ljQLo If]qnfO{ ;d]6\g ;Sg] 

;Ifd shf{ ;"rgf s]Gb|sf] cfjZostf k"/f ug{ jt{dfg shf{ ;"rgf s]Gb|nfO{ k|lt:yfkg u/L o;sf] 

;Dk"0f{ ;DklQ tyf bfloTj gofF shf{ ;"rgf s]Gb|df x:tfGt/0f x'g] u/L sfg"gL cl:tTj ePsf] 

klJns ln= sDkgLsf] ?kdf Ps shf{ ;"rgf s]Gb|sf] :yfkgf o; cfly{s jif{ leq ul/g]5 .  

68. ljutdf ;fv d"NofÍg ;+:yf (Credit Rating Company) :yfkgf ;DaGwL kxn ul/Psf] eP 

tfklg o; ;DaGwL cfjZos sfg"gL ;+/rgf, ;+:yfsf] nflu rflxg] k"FhL tyf sfo{ k|0ffnLh:tf 
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ljifodf k"jf{wf/ tof/ ug{ afFsL g} /x]sf]n] o; jif{ tL sfo{x? k"/f u/L ;fv d"NofÍg ;+:yf :yfkgf 

ug{] k|jGw ldnfOg] 5 .  

69. jfl0fHo a}+sx?n] hf]lvd–ef/Lt ;DklQsf] cfwf/df sfod ug'{kg]{ Go"gtd k"FhLsf]iftk{m cfly{s jif{ 

@)^)÷^! sf nflu cfˆgf] s'n hf]lvd–ef/Lt ;DklQsf] Go"gtd !@ k|ltzt s'n k"FhLsf]if h;dWo] 

Go"gtd ^ k|ltzt k|fylds k"FhLsf]if sfod ug'{kg]{ Joj:yf eO/x]sf]df ljBdfg s]xL c;xh 

kl/l:yltnfO{ Wofgdf /fvL cfly{s jif{ @)^)÷^! sf nflu Go"gtd !! k|ltzt s'n k"FhLsf]if 

h;dWo] Go"gtd %=% k|ltzt k|fylds k"FhLsf]if sfod ug'{kg]{ / cfly{s jif{ @)^!÷^@ b]lv dfq 

s'n k"FhLsf]if Go"gtd !@ k|ltzt h;dWo] k|fylds k"FhLsf]if Go"gtd ^ k|ltzt sfod ug'{kg]{ 

Joj:yf ul/Psf] 5 . o;af6 jfl0fHo a}+sx?nfO{ s]xL /fxt x'g hfg] ck]Iff ul/Psf] 5 .  

70. ljBdfg Joj:yf adf]lhd Go"gtd @% k|ltzt Aofh e'QmfgL u/L tyf cGo cfjZos k|lqmofx? k'/f 

u/]kl5 dfq shf{ k'gtf{lnsLs/0f jf k'g;{+/rgf ug'{kg]{ / To:tf] shf{sf] nflu Go"gtd !@=% k|ltzt 

shf{ gf]S;fgL Joj:yf sfod u/] k'Ug] Joj:yf /x]sf]df pQm Joj:yfnfO{ oyfjt\ sfod /fvL cfly{s 

jif{ @)^)÷^! b]lv nfu" x'g] u/L pk/f]Qm jdf]lhdsf] Go"gtd @% k|ltzt Aofh e'QmfgL gePsf] 

cj:yfdf klg a}+sx? :jod\n] shf{ k'gtf{lnsLs/0f jf k'g;+{/rgf ug{ ;Sg] t/ To:tf] 

k'gtf{lnsLs/0f jf k'g;{+/rgf ul/Psf] shf{sf] nflu ;fljssf] efvf gf3]sf] cjlwsf] cfwf/df 

k|rlnt Joj:yf adf]lhd shf{ gf]S;fgLsf] nflu Joj:yf ug'{kg]{5 .  

71. u|fdL0f ljsf; a}+sx?df nfu" ul/Psf] ;+/rgfTds ;'wf/ sfo{x?nfO{ hf/L /flvg]5 . o; qmddf 

;'wf/ kl5 gfkmfdf cfPsf] k"jf{~rn u|fdL0f ljsf; a}+s, lj/f6gu/nfO{ klg klZrdf~rn u|fdL0f 

ljsf; a}+s, a'6jnsf nflu ckgfOPsf] k|lqmof cg'?k lghLs/0f ul/g]5 . u|fdL0f If]qdf n3' ljQ 

;+:yfx?sf] sf/f]af/nfO{ k|f]T;flxt ug{ / o:tf ;+:yfx?nfO{ ljQLo >f]tsf] cefj gxf];\ eGg] 

p2]Zon] jfl0fHo a}+sx?af6 tL ;+:yfx?df k|jfx x'g] shf{nfO{ ljkGg ju{df hfg] shf{df u0fgf 

ul/g] Joj:yfnfO{ sfod} /flvg]5 .  

72. lrof, cn}rL, zLte08f/ h:tf tf]lsPsf k|fyldstf k|fKt If]qx?sf nflu cfjZos kg{] bL3{sfnLg 

k"FhLsf] cfjZostf k"/f ug{ g]kfn /fi6« a}+sn] cfly{s jif{ @)^)÷^! df klg d'gfkmfsf] %=) k|ltzt 

a/fa/sf] /sd u|fdL0f :jfjnDag sf]ifdf hDdf ug]{5 .  

73. xfn Pl;ofnL ljsf; a}+ssf] ;xof]udf cGt/f{li6«o n]vfk/LIf0f ;+:yfaf6 s[lif ljsf; a}+s / g]kfn 

cf}Bf]lus ljsf; lgudsf] ljz]if cWoog sfo{ eO/x]sf] 5 . ;f] cWoog k|ltj]bg tyf o; a}+saf6 

ul/Psf] tL ;+:yfx?sf] :ynut lg/LIf0f k|ltj]bgsf] cfwf/df tL ;+:yfx? ;DaGwL cfjZos lg0f{o 

ul/g]5 .  

74. g]kfn ljZj Jofkf/ ;+u7gsf] ;b:otf lng] qmddf /x]sf]n] pQm ;+u7gsf] ;b:otf;Fu} g]kfnsf] 

a}+lsË / ljQLo If]qdf cGt/f{li6«o k|lt:kwf{ a9\g hfg] ePsf] ;Gbe{df g]kfn /fi6« a}+sn] a}+lsË / 

ljQLo If]qdf cjnDag u/]sf] lgodg, lg/LIf0f / ;'kl/j]If0f nufotsf ;'wf/fTds sfo{x?af6 of] 

If]qnfO{ :j:y / ;Ifd agfpg ;xof]u k'Ug uPsf] ;Gbe{df of] sfo{nfO{ cfpFbf lbgx?df cem ;'b[9 

agfpFb} ljQLo If]qsf] ljsf;, :yfloTj / Ifdtf clej[l4 u/L cGt/f{li6«o :t/sf] k|lt:kwf{Tds 

cj:yfdf pqg ;Sg] agfpg] k|lqmof hf/L /flvg]5 .  

75. ljut s]xL jif{otf ;+o'Qm nufgLsf jfl0fHo a}+sx? lelqg] qmd /f]lsPsf] 5 eg] s]xL ljb]zL nufgL 

lkmtf{ uPsf] klg 5 . ;+o'Qm nufgLdf jfl0fHo a}+s :yfkgfsf nflu ^& k|ltzt;Dd ljb]zL k"FhL 

nufgL ug{ ;lsg] Joj:yf /x]sf]]df lgs6 eljiodf g} g]kfn ljZj Jofkf/ ;+u7gsf] ;b:o x'g] 

;Defjgf tyf ljQLo pbf/Ls/0fsf] kl/k|]Iodf ljQLo If]qdf :j:y k|lt:kwf{sf cltl/Qm gofF k|ljlw, 

;]jf Pjd\ pks/0fsf] lj:tf/sf nflu ;d]t k|ltli7t ljb]zL a}+sx?sf] cfjZostf / cg'/f]wnfO{ 

b[li6ut u/L pk/f]Qm k"FhL nufgLsf] cg'kftnfO{ a9f]Q/L ;d]t ug{ ;lsg]5 .  

76. a}+s tyf ljQLo ;++:yf / ;DklQ Joj:yfkg sDkgLsf ;fy} d'b|f z'4Ls/0f lgoGq0f, ;'/lIft sf/f]af/ 

/ bfdf;fxL ;DaGwL ljw]osx?nfO{ sfg"gL ?k lbg >L % sf] ;/sf/ ;dIf cg'/f]w ul/P cg'?k 

cfly{s jif{ @)^)÷^! sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJo dfk{mt o; ;DaGwL k|ltj4tf  

>L % sf] ;/sf/af6 cfO;s]sf]n] ljQLo If]qsf] sfg"g ;'wf/ sfo{n] ult lng] / ljQLo If]qsf] 

lgodg nufot ;+:yfut ljsf;df yk of]ubfg k'Ug hfg] ck]Iff ul/Psf] 5 .  

77. a}+lsË If]qsf] lj:tf/ tyf jfl0fHo a}+sx?n] k|of]u ug{] k|ljlw Pjd\ ljQLo ahf/df b]lvPsf] 

k|lt:kwf{Tds l:yltnfO{ Wofgdf /fvL g]kfn /fi6« a}+ssf] ;'kl/j]IfsLo e"ldsfnfO{ c? ;Ifd / ;'b[9 

agfOg] 5 . o; qmddf u}/–:ynut ;'kl/j]If0f lgb{]lzsf cfly{s jif{ @)^)÷^! sf] bf];|f] qodf; 
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leq tof/ u/L nfu" ul/g]5 . u}/–:ynut ;'kl/j]If0f sfo{nfO{ cem} k|efjsf/L agfpg jfl0fHo 

a}+sx?af6 tYofÍLo ;"rgf sDKo"6/sf dfWodaf6 l;w} k|fKt x'g] Joj:yf ldnfOg] 5 . g]kfn /fi6« 

a}+ssf] cfGtl/s k|of]hgsf] nflu jfl0fHo a}+sx?sf] cGt/f{li6«o dfkb08 CAMELS (Capital, 
Assets, Management, Earnings, Liquidity and Sensivity) cg'?ksf] Rating sfo{nfO{ 

lg/Gt/tf lb+b} Rating df sdhf]/ b]lvPsf a}+sx?sf] ;dli6ut lg/LIf0f ug{] sfo{nfO{ k|fyldstf 

lbOg]5 .  

78. lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ cGt/f{li6«o dfkb08 cg'?k ;Dkfbg ug{sf nflu Basel 
Committee on Banking Supervision n] tof/ kf/]sf] New Capital Accord–Basel II sf] 

g]kfnsf] kl/k|]Iodf k|efjsfl/tf cWoog u/L ;f] ;DaGwL cjwf/0ffkq tof/ ul/g]5 .  

79. a}+s tyf ljQLo ;+:yfx? pk/ g]kfn /fi6« a}+ssf] lgu/fgL k|lqmofnfO{ cem a9L ;'b[9, ;/n, 

kl/0ffdd'vL / lgoldt agfpFb} hfg'kg]{ oyfy{nfO{ x[boËd u/L lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ 

k|efjsf/L agfpg 3gf ljQLo ;+:yfx? ePsf If]qx?df 5'§} ;'kl/j]If0f sfof{no :yfkgf ug]{ gLlt 

cg'?k o; ;DaGwL cWoog k'/f eO{ cfly{s jif{ @)^)÷^! df lrtjgdf g]kfn /fi6« a}+ssf] a}+s 

tyf ljQLo ;+:yf ;'kl/j]If0f PsfO{ :yfkgf ul/g]5 . o; PsfO{sf] k|d'v lhDd]jf/L To; If]qsf a}+s 

tyf ljQLo ;+:yfx?sf] lgoldt lg/LIf0f tyf ;'kl/j]If0f u/L s]Gb|df /x]sf ;DalGwt ljefusf 

sfddf ;xof]u k'¥ofpg' /xg]5 .  

80. ;/sf/L tyf c4{;/sf/L ljQLo ;+:yfx?df lgliqmo shf{sf] cg'kft pRr /x]sf]] 5 . o:tf] cg'kftdf 

sdL Nofpg lgodg ;DaGwL Joj:yfx?sf] k|efjsf/L sfof{Gjogdf hf]8 lbOg]5 . st{Jo tyf 

bfloTjaf6 klG5g] k|j[lQn] geO{ ;sf/fTds ;f]r / wf/0ffaf6 clek|]l/t eO{ c;"nLsf nflu ;Dej 

eP;Ddsf ;Dk"0f{ k|of;x? g]kfn /fi6« a}+ssf] tk{maf6 hf/L /flvg]5 tyf lgliqmo shf{sf] cg'kftdf 

sdL Nofpg ul/g] ;Dk"0f{ sfdsf/afxLx?nfO{ o; a}+ssf] k"0f{ ;dy{g / ;xof]u /xg]5 .  

81. lghL tyf cf}krfl/s tj/n] ljb]z e|d0fdf -ef/t afx]s_ hfg] g]kfnL gful/snfO{ /fxbfgL afkt 

Ps cfly{s jif{df Ps k6s ;6xL k|bfg ubf{ xfn;Dd e|d0fdf hfg] d'n'ssf] juL{s/0f cg';f/ 

cd]l/sL 8n/ -s_ !,))) / -v_ @,))) ;Ddsf] ;6xL k|bfg ul/+b} cfO/fv]sf]df ca pk|fGt 

cd]l/sL 8n/ !,))) ;Dd dfq ;6xL kfOg] d'n'sx?sf] e|d0fsf] xsdf klg cd]l/sL 8n/ @,))) 

;Dds} ;6xL ;'ljwf k|bfg ug]{ Joj:yf ldnfOPsf] 5 . o; Joj:yfaf6 ljb]z e|d0fdf hfg] 

clwsf+z g]kfnL gful/sx?nfO{ ;xh ?kdf kof{Kt ;6xL ;'ljwf k|fKt x'g uO{ g]kfnL ?k}ofFnfO{ 

qmlds ?kdf kl/jTo{ ub}{ n}hfg] gLlttk{msf] Ps yk sbd x'g] ck]Iff ul/Psf] 5 . ;fy}, rfn" vftf 

cGtu{t kg]{ sf/f]af/x?sf] nflu cfjZos ;6xL ;'ljwf jfl0fHo a}+sx?dfk{mt ;f]e}m k|bfg gx'g] 

cj:yfx?sf] xsdf o; a}+sdfk{mt ;6xL k|bfg ul/g]5 .  

82. cfly{s jif{ @)$(÷%) b]lv s]xL tf]lsPsf j:t'x? kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 

cfoft ug{ kfpg] Joj:yf /x]sf] / ljleGg ldltx?df ul/Psf] ;+zf]wg ;lxt xfn ;f] ;"rLdf ## j6f 

j:t'x? /x]sf 5g\ . d'n'ssf] ljb]zL ljlgdo ;+lrltsf] ;+/rgf, pBf]ux?nfO{ k|fKt x'g] kmfObf, 

pBf]ux?sf] d"No clej[l4 (value addition) tyf k|lt:kwf{Tdstfdf kg]{ k|efj, lgof{t clej[l4sf 

;Defjgf cflb ljifox?nfO{ b[li6ut u/L ;f] ;"rLdf s]xL j:t'x? yk ul/g] 5 . o;af6 tL j:t'x? 

cfoft ug]{ g]kfnL pBf]ux?sf] nfut d"Nodf sdL cfO{ cy{tGqdf ;sf/fTds of]ubfg k'Ug] ck]Iff 

ul/Psf] 5 .  

83. k|tLtkq jf clu|d e'QmfgL k|fKt gePsf] cj:yfdf klg lgof{tstf{x?n] lgof{t ug{ ;s'g\ eGg] 

clek|fon] CAD(Cash Against Document) sf] dfWodaf6 Ps k6sdf a9Ldf %) xhf/ cd]l/sL 

8n/;Ddsf] lgof{t ug{ ;Sg]] Joj:yf /x]sf] / o; k|of]hgsf nflu lgof{t /sddf @% k|ltztn] x'g 

cfpg] /sd a}+s Uof/]G6L x'g'kg{] Joj:Yffaf6 lgof{tstf{x?nfO{ ;'ljwf k'lu/x]sf] tyf xfn;Dd lgof{t 

e'QmfgL ;dodf k|fKt gx'g] s'g} klg l:ylt gcfPsf] jf:tljstfnfO{ b[li6ut u/L cfly{s jif{ 

@)^)÷^! b]lv nfu" x'g]u/L lgof{t kl/df0fnfO{ ljBdfg %) xhf/ cd]l/sL 8n/af6 ! nfv 

cd]l/sL 8n/df j[l4 u/L lgof{tstf{x?n] k]z ug{' kg{] a}+s Uof/]G6L]sf] /sd ljBdfg @% k|ltztaf6 

36fO{ !) k|ltztdfq sfod ul/Psf] 5 . o;af6 lgof{tstf{x?sf] nfutdf sdL cfO{ lgof{t 

k|lt:kwf{Tdstf clej[l4 ug{df cg's"n of]ubfg k'Ug] ck]Iff ul/Psf] 5 .  

84. kl/jTo{ ljb]zL d'b|f e'QmfgL x'g] u/L t];|f] d'n'saf6 cfoft ubf{ clgjfo{ ?kn] k|tLtkqsf] 

dfWodaf6 dfq cfoft ug{'kg{] Joj:yfdf ;+zf]wg u/L s]xL jif{ cufl8b]lv a9Ldf # xhf/ cd]l/sL 

8n/;Dd 8«fˆ6÷6L=6L= sf] dfWodaf6 klg cfoft ug{ ;lsg] Joj:yf eOcfPsf]df ;fgf]ltgf] 
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/sdsf k|lttkq sf/f]af/x? ug{ ljb]zl:yt lgof{tstf{x? Tolt tTk/ gx'g] / Correspondent 
Bank x?n] cTolws z'Nsx? lng] u/]sf] oyfy{tf ;d]tnfO{ b[li6ut u/L 8«fˆ6÷6L=6L= sf] 

dfWodaf6 cfoft ug{ ;lsg] ;LdfnfO{ # xhf/ cd]l/sL 8n/af6 #) xhf/ cd]l/sL 8n/ 

k'¥ofOPsf] 5 . o;af6 g]kfnL cfoftstf{x?n] ltg'{ kg]{ z'Nsdf sdL cfpg]5 .  

85. cfoft sf/f]af/ ubf{ kg{ cfpg ;Sg] ljb]zL ljlgdo hf]lvd ;DaGwdf cfjZos Joj:yf ug{ ;Dk"0f{{ 

cfoftstf{x?nfO{ ;'ljwf k|bfg eO g} ;s]sf] b[li6af6 usance k|tLtkq vf]Ng] ;'ljwf cf}Bf]lus 

lgsfox?sf] cltl/Qm cGo cfoftstf{x?nfO{ klg k|bfg ul/g]5 . o:tf] usance k|tLtkqsf] cjlw 

;fljs adf]lhd a9Ldf Ps jif{ dfq x'g]5 / To:tf k|lttkq;Fu ;DalGwt document g]kfnL 

jfl0fHo a}+sx?n] rfx]df k|rlnt Joj:yfx? cGtu{t /xL discount ug{ ;lsg] Joj:yf klg ul/Psf] 

5 .  

86. /f]huf/Lsf] nflu ljb]z hfg] g]kfnLx?sf] ;+Vof xfnsf lbgx?df pNn]vgLo ?kn] a9\b} uP cg';f/ 

ltgLx?af6 k|fKt ljk|]if0f (remittance) sf] /sd g]kfnsf] zf]wgfGt/sf] Pp6f dxTjk"0f{ c+u aGg 

k'u]sf] tYonfO{ b[li6ut u/L g]kfnL gful/sx?nfO{ /f]huf/Lsf] nflu ljb]z k7fpg] sfo{df ;+nUg 

/f]huf/ ;]jf ;+:yf (manpower agency) x?n] k|rlnt lgodfg';f/ ljb]zL d'b|fdf kfpg] ;]jf z'Ns 

/sdaf6 g]kfnsf jfl0fHo a}+sx?df kl/jTo{ ljb]zL d'b|fdf vftf vf]Ng kfpg] Joj:yf ul/Psf] 5 . 

o;af6 j}b]lzs /f]huf/L k|j4{g tyf ljk|]if0f /sd kl/rfngdf ;d]t ;sf/fTds of]ubfg k'Ug] 

ck]Iff ul/Psf] 5 .  

87. j}b]lzs /f]huf/Ldf uPsf g]kfnLx?sf nflu :jb]zdf /sd k7fpg ;/n / ;'ne xf];\ eGg] 

clek|fon] :jb]zL a}+s tyf ljQLo ;+:yfx?n] ;DalGwt d'n'ssf a}+s, ljQLo ;+:yf / dfGotf k|fKt 

Ph]G6x?;Fu ;DaGw / ;dGjo :yfkgf u/L a}+lsË ;+oGqsf] dfWodaf6 ljk|]if0f /sd k7fpg] Joj:yf 

ldnfpg k|f]T;flxt ul/g] gLltnfO{ lg/Gt/tf lbOg]5 .  

88. g]kfn /fi6« a}+s / jfl0fHo a}+sx?sf] aLrdf afx]s jfl0fHo a}+sx?n] Pscfk;df ef/tLo ?k}ofFsf] 

cGt/a}+s sf/f]af/ ug{;Sg] Joj:yf xfn;Dd gePsf] / o;af6 cGt/a}+s ahf/sf] Ps c+u lgliqmo 

eO/x]sf] tYonfO{ b[li6ut u/L jfl0fHo a}+sx?n] rfx]df ef/tLo ?k}ofFsf] cGt/a}+s sf/f]af/ ug{;Sg] 

Joj:yf ul/Psf] 5 . o;}u/L jfl0fHo a}+sx?n] g]kfn /fi6« a}+s;Fu ef/tLo ?k}ofF v/Lb ubf{ o; 

a}+sn] lng] u/]sf] sldzg /sd cab]lv glng] Joj:yf ul/Psf] 5 . o;af6 jfl0fHo a}+sx?n]  

cf–cfˆgf u|fxsx?af6 lng] u/]sf] sldzg /sddf klg s]xL xb;Dd sdL cfpg uO{ u|fxsx?nfO{ 

s]xL ;'ljwf k'Ug hfg] ck]Iff ul/Psf] 5 .  

cfly{s jif{ @)^)÷^! sf] df}lb|s gLltsf r'gf}tLx? 

89. df}lb|s gLltsf] ;+rfng ljQLo ;+:yfx? vf;u/L jfl0fHo a}+sx? dfk{mt ug'{kg]{ x'G5 . s'zn df}lb|s 

Joj:yfkgsf] lglDt jfl0fHo a}+sx?sf] ljQLo :jf:y r':t x'g h?/L x'G5 . jfl0fHo a}+sx?dWo] em08} 

$) k|ltzt a}+lsË sf/f]af/ cf]u6]sf g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+sx?sf] ljQLo :jf:y 

;Gtf]ifhgs ?kdf g/x]sf] / o;}sf/0f oL b'O{ a}+sx?sf] Joj:yfkg ljb]zL k/fdz{bftfx?nfO{ 

lbOPsf] 5 . oL b'a} a}+sx?sf] ljQLo l:yltdf ;'wf/ gcfpFbf;Dd df}lb|s gLltsf] k|;f/0f jf:tljs 

If]qdf ck]lIft ?kdf gx'g ;S5 .  

90. cfly{s ultljlwdf lzlyntf cfPsf] / s]xL pBf]uwGbfx?df ?U0ftf cfPsf]n] ;/sf/L ;+nUgtf /x]sf 

a}+sx? afx]s lghL If]qsf a}+sx?df klg v/fa shf{sf] dfqf s]xL pRr x'g uPsf] 5 . v/fa shf{sf] 

dfqf a9\b} uof] eg] shf{ recycling df ;d:of cfpF5 . o:tf] cj:yfdf lghL If]qsf] x'g ;Sg] yk 

nufgL 36\g hfg] x'G5 . lghL If]qsf jfl0fHo a}+sx?sf] v/fa shf{sf] dfqfdf sdL gcfPdf klg 

cfly{s jif{ @)^)÷^! sf] df}lb|s gLltsf] k|efjsfl/tf sd /xg]5 .  

91. ljQLo dWo:ytf nfutsf] ?kdf /x]sf] Aofhb/ cGt/ ;Ldf cfly{s jif{ @)%(÷^) sf] df}lb|s gLlt 

dfk{mt x6fOPsf] 5 . o;sf] p2]Zo a}+s tyf ljQLo ;+:yfx?df cfk;L k|lt:kwf{ eO{{ Aofhb/ 

cGt/df sdL cfpg ;sf];\ eGg] xf] . o;f] x'g ;s]df lgIf]kstf{x? / a}+s C0fLx? b'a} nfeflGjt 

x'g uO{ d'n'sdf ljQLo dWo:ytf a9\g] / o;n] cfly{s ljsf;df ;sf/fTds k|efj kfg]{ x'G5 . 

o;sf] ljk/Lt jfl0fHo a}+sx?n] Aofhb/ km/s a9fP eg] d'n'sdf /x]sf] art ljQLo If]qdf sd 

cfpg] / cf}krfl/s ljQLo ;fwgdf sdL cfO{ nufgLdf ;d]t k|lts"n c;/ kg{ hfg] x'G5 . o:tf] 

cj:yfdf df}lb|s gLltdf kl/nlIft p2]Zox? xfl;n ug{ cK7\of/f] kg]{ x'G5 .  
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92. ljQLo If]qsf] ;'wf/sf] qmddf ljQLo If]qsf] sfg"gL ;'wf/sf] ckl/xfo{tf af/] b'O{dt 5}g . To;}n] 

ljQLo If]qsf] sfg"gL ;'wf/sf] k|lqmofdf l9nfO{ eof] / Joj:yf eO;s]sf sfg"gL ;+/rgfx?sf] 

sfof{Gjogdf k|efjsfl/tf cfpg ;s]g eg] klg df}lb|s gLltsf] ck]lIft kl/0ffddf k|lts"n c;/ 

kg]{ b]lvG5 .  

93. d'b|f:kmLltb/df :yfloTj df}lb|s gLltsf] k|fylds p2]Zosf] ?kdf /xFb} cfPsf] 5 . d'b|f:kmLltdf 

k|efj kfg]{ ;+/rgfTds sf/s tTjx? k|lts"n cj:yfdf /x] / ljb]zL ljlgdo b/df cgk]lIft 

kl/jt{g cfof] eg] df}lb|s gLltn] nlIft d'b|f:kmLltb/ xfl;n ug{ g;Sg] cj:yf cfpg ;S5 .  

94. u|fdL0f Onfsfsf] pTkfbgzLn If]qdf ;+:yfut shf{sf] delivery mechanism sf] dxTjk"0f{ efusf] 

?kdf u|fdL0f :jfjnDag sf]ifnfO{ lnOPsf] 5 . g]kfn /fi6« a}+saf6 :jLs[lt kfPsf ;xsf/L ;+:yfx? 

/ ;Lldt a}+lsË sf/f]af/ ug]{ u}/–;/sf/L ;+:yfx?n] o; sf]ifaf6 ;x'lnot b/df C0f lnO{ u|fdL0f 

If]qsf pTkfbgzLn If]qdf shf{ k|jfx ug'{kg]{ x'G5 . of] Joj:yfaf6 u|fdL0f If]qdf shf{ k|jfx 

a9fpg cfly{s jif{ @)%(÷^) sf] df}lb|s gLlt dfk{mt g]kfn /fi6« a}+sn] ?= !) s/f]8 pQm sf]ifdf 

hDdf klg ul/;s]sf] 5 . cfly{s jif{ @)^)÷^! df klg cfˆgf] d'gfkmfsf] % k|ltzt /sd o; 

sf]ifdf hDdf u/L u|fdL0f shf{sf] kl/df0f a9fpg] sfo{nfO{ lg/Gt/tf lbOg] eP tfklg u|fdL0f If]qdf 

ljQLo ;+:yfx?nfO{ ;'lglZrt t/Lsfn] sfo{ ug{ ;Sg] jftfj/0f aGg ;s]g eg] of] pkfo dfk{mt 

jf:tljs If]qdf df}lb|s gLltsf] k|;f/0f k|efjsf/L gx'g ;S5 .  

df}lb|s of]uf∙x?sf] k|If]k0f / pk;+xf/ 
95. /fli6«o / cGt/f{li6«o cfly{s Pjd\ u}/–cfly{s sf/0fx?n] ubf{ cfly{s jif{ @)%*÷%( df b]zsf] 

cfly{s l:ylt ;Gtf]ifhgs g/x] tfklg cfly{s jif{ @)%(÷^) sf] pQ/f4{b]lv ;'wf/sf ;+s]tx? 

b]lvPsf 5g\ . ;dli6ut cfly{s ;+/rgfsf] ;'b[9Ls/0f / ljQLo If]qsf] ljsf; tyf :yfloTjåf/f 

lbuf] ?kdf pRr cfly{s j[l4b/ xfl;n ug]{ sfo{df g]kfn /fi6« a}+s ;bf sl6j4 /lxcfPsf] 5 . 

/fli6«o cy{tGqdf ljQLo If]q Ps ;zQm cfly{s pk–If]qsf] ?kdf k|jl4{t eO/x]sf] tyf b]zsf] 

ljQLo If]qsf] ljsf; / ;'wf/af6 cy{tGqsf] lj:tf/ / ultlzntfdf oy]i7 of]ubfg k'Ug hfg] 

;Gbe{df ljQLo If]qsf] ;du| ljsf;, lj:tf/ / k|uf9tf clej[l4sf] sfo{nfO{ a}+sn] pRr k|fyldstf 

lbP cg'?k df}lb|s tyf ljQLo If]qdf ljljw ;'wf/sf sfo{x? cjnDag ul/Psf 5g\ . cfGtl/s / 

afXo ;dli6ut cfly{s Joj:yfkgdf plrt Wofg lb+b} ljQLo If]qdf b]lvPsf ;d:ofx? ;dfwfgfy{ 

a}+snfO{ cem r':t ?kdf cufl8 a9fpg' kg]{ cfjZostf cg'?k a}+ssf] ;+u7gfTds k'g;{+/rgf, 

cfjZostf cg'?ksf] cTofw'lgs k|ljlwsf] pkof]u, bIf, ;Ifd / clek|]l/t dfgj ;+zfwgsf] ljsf; 

tyf Joj:yfksLo ;'b[9Ls/0f ;DaGwL ljleGg ;'wf/fTds sfo{x? sfof{Gjogsf] qmddf 5g\ . ljQLo 

pbf/Ls/0f;Fu} a}+s tyf ljQLo If]qsf] ;+VofTds ljsf; b|'tt/ x'Fb} uPsf] kl/j]zdf ljQLo If]qsf] 

u'0ffTds ljsf;sf nflu pko'Qm lgodg / ;'kl/j]If0f ;DaGwL pQ/bfloTjx? lgjf{x ug{ g]kfn /fi6« 

a}+s k|ltj4 /x]sf] 5 .  

96. cfly{s jif{ @)^)÷^! df d"No j[l4b/ $=# k|ltztdf ;Lldt ug]{, zf]wgfGt/ jrt ?= @ ca{sf] 

xf/fxf/Ldf sfod ug{] / cfly{s j[l4b/ $=& k|ltzt xfl;n ug{ ;3fp k'¥ofpg] p2]Zon] lj:t[t d'b|f 

k|bfosf] j[l4b/ !!=@ k|ltzt / ;+s'lrt d'b|f k|bfosf] j[l4b/ (=@ k|ltzt sfod ul/g]5 . k|:t't 

df}lb|s gLltsf] sfof{Gjogaf6 cfly{s tyf ljQLo If]qdf lbuf] ?kdf :yfloTj Nofpg ;xof]u k'Ug 

hfg]5 . oL gLltut Joj:yfx?sf] k|efj lg/Gt/ ?kdf cg'udg ul/g]5 . df}lb|s gLlt ;DaGwL 

k|:t't k|ltj]bgdf plNnlvt Joj:yfx?sf] sfof{Gjogsf] kmn:j?k ljQLo dWo:yLs/0fdf ;Ifdtf 

clej[l4 x'g], shf{sf] Aofhb/ 36\g uO{ pBf]u–Joj;fon] ;/n ?kdf C0f kfpg], ?U0f pBf]ux?n] 

;x'lnot shf{ kfpg], b]zsf] cfly{s lqmofsnfkdf ultlzntf cfpg], ljQLo If]q ;'wf/ sfo{qmd 

kl/0ffdd'vL aGg hfg] / ljQLo If]qsf] u'0ffTds lj:tf/ tyf cy{tGqsf] ;dli6ut cfly{s :yfloTj 

sfod ug{ 7f]; of]ubfg k'Ug hfg]5 . cy{tGqsf ;dli6ut cfly{s ;+/rgfx?nfO{ ;'b[9 agfpFb} 

cfly{s :yfloTjsf] jftfj/0fdf pTkfbgzLn nufgL, cfly{s lqmofsnfk, pTkfbsTj, /f]huf/L / 

cfly{s j[l4b/df clej[l4 Nofpg o; a}+sn] sfof{Gjogdf NofPsf gLltut Joj:yfx? pkof]uL 

;fljt ePsf] ;Gbe{df k|:t't df}lb|s gLltsf Joj:yfx?sf] sfof{Gjogdf ;kmntf k|fKt ug{ >L % 

sf] ;/sf/, ljQLo If]q nufot ;a}sf] ;xof]u Pjd\ z'e]R5f k|fKt eO/xg] ljZjf; o; a}+sn] lnPsf] 

5 . 

*** 

 



 

 

ueg{/ 8f= ltns /fjnn] @)^! ;fpg $ ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)^!÷^@ sf] df}lb|s gLlt  

 

k[i7e"ld 

1. ;g\ !(() sf] bzsdf cjnDag ul/Psf] cfly{s pbf/Ls/0fsf] k|lqmof;Fu} b]zsf] ljQLo If]qsf] 

ljsf;df lghL If]qsf] ;xeflutf k|uf9 aGb} uPsf] kl/0ffd:j?k ljQLo If]qdf ;+/rgfut ;'wf/ / 

;+VofTds Pjd\ u'0ffTds lj:tf/ b]vfk¥of] . oBlk ljut s]xL jif{x?df /fli6«o tyf cGt/f{li6«o 

If]qdf b]vfk/]sf u}/–cfly{s 36gfx?sf] sf/0f g]kfnL cy{tGqdf vf;u/L lghL If]qsf] lj:tf/df 

sdL cfO{ jf:tljs If]qdf k|lts"n k|efj kg{ uPsf] kl/0ffd:j?k cfly{s jif{ @)%*÷%( df 

pTkfbs d"Nodf cfly{s j[l4b/ )=^ k|ltztn] C0ffTds aGg k'Uof] . ljZj cy{tGqdf ;'wf/sf] qmd 

;'? eO{ cfly{s j[l4b/ ;g\ @))$ df ljZjdf $=^ k|ltzt tyf l5d]sL d'n'sx?dWo] ef/tdf *=@ 

k|ltzt / rLgdf *=% k|ltzt /xg]cg'dfg /x]sf]df g]kfndf eg] u}/–cfly{s sf/0f cyf{t 

zflGt;'/Iffsf] k|lts"n cj:yfdf s'g} ;'wf/ x'g g;Sbf pTkfbs d"Nodf cfly{s j[l4b/ cfly{s jif{ 

@)%(÷^) df #=! k|ltzt /xL cfly{s jif{ @)^)÷^! df #=& k|ltzt x'g] cg'dfg 5 . d'n'sn] 

ef]Ug' kl//x]sf] k|lts"n kl/l:yltsf afjh'b d"No l:y/tf, zf]wgfGt/ ;'b[9Ls/0f, ;'/lIft, :j:y tyf 

;Ifd e'QmfgL k|0ffnLsf] ljsf; / a}+lsË Pjd\ ljQLo k|0ffnLsf] k|j4{g / ;'wf/ dfk{mt cy{tGqsf] 

lbuf] ljsf; xfl;n ug{ a}+s lqmofzLn /x]sf] 5 . 

2. cy{tGqdf s]xL xb;Dd ePklg ultzLntf k|bfg ug{ ;dli6ut cfly{s kl/;"rsx?sf] cg's"n 

l:yltsf] k[i7e"lddf a}+sn] k|lt:kwf{Tds ljQLo k|0ffnLsf] cjwf/0ffdf cfwfl/t nlrnf] df}lb|s gLlt 

(monetary easing) sfof{Gjog ub}{cfPsf] 5 . ;';+rflnt, ;'b[9 / ;Ifd ljQLo If]qn] g} b]zsf] 

cy{tGqsf] lbuf] ljsf;sf] nflu cg's"n of]ubfg k'¥ofpg ;Sg] ljZjJofkL cg'ej /x]sf] ;Gbe{df 

ljQLo If]qsf] :j:ytf / :yfloTj clej[l4 ug{] p2]Zon] pko'Qm gLltut, sfg"gL, lgodgsf/L, 

Joj:yfksLo Pjd\ ;'kl/j]IfsLo Joj:yfx? th'{df Pjd\ sfof{Gjog ug]{ u/fpg]tk{m o; a}+ssf] 

k|fyldstf Pjd\ kxn /lxcfPsf] 5 . o;sf cltl/Qm ;jn tyf k|efjsf/L df}lb|s, ljb]zL ljlgdo 

Pjd\ ljQLo If]q gLltx?sf] dfWodaf6 ;du| cfly{s l:y/tf sfod /fVg] pQ/bfloTj ;Ifdtfk"j{s 

lgjf{x ug{ tyf o; a}+snfO{ cfw'lgs, ultzLn Pjd\ k|efjsf/L s]Gb|Lo a}+ssf] ?kdf :yflkt ug{ 

a}+ssf] cfw'lgsLs/0f Pjd\ ;+/rgfTds ;'wf/sf] sfo{nfO{ cufl8 a9fOPsf] 5 .  

3. j}zfv !!, @)^! df g]kfn ljZj Jofkf/ ;+u7gsf] ljlwjt ;b:o eO;s]sf] ;Gbe{df ;d]t ljQLo 

If]qsf] pbf/Ls/0f tyf ;'b[9 lgodg Pjd\ ;'kl/j]If0fsf] k|lqmofnfO{ ultzLn agfpFb} hfg'kg]{ 

ljBdfg r'gf}tLnfO{ ljQLo If]qsf] clwsf/Lsf] x}l;otn] a}+sn] cfTd;ft ub}{cfPsf] 5 . ljQLo 

pbf/Ls/0fsf] o; qmddf cfpFbf lbgx? g]kfnL cy{tGqsf nflu r'gf}tLk"0f{ /x]sf / ;f] r'gf}tLsf] 

;fdgf ug{ k"FhLsf] ;fy} sfg"g tyf lgodg kfngfsf b[li6sf]0fn] klg ljQLo ;+:yfx?nfO{ ;Ifd 

agfpg h?/L ePsf] ;Gbe{df o; a}+saf6 xfn eO/x]sf sfo{x?nfO{ cfufdL lbgx?df cem 3gLe"t   

kfl/g]5 . ;fy}, Psflt/ ;g\ @))% sf] hgj/L ! b]lv Multi-Fibre Agreement (MFA) cyf{t\ 

sf]6f Joj:yfsf] cGTo x'g] x'Fbf g]kfnL pBf]ux?n] a9L r'gf}tLsf] ;fdgf ug'{ kg]{5 eg] csf]{lt/ 

ljQLo If]q ce}m v'nf / ;jn x'g'kg]{ clgjfo{tfsf] kl/k|]Iodf a}+s tyf ljQLo ;+:yfx?n] cfˆgf] 

Ifdtfdf clej[l4 u/L v'nf jftfj/0fdf k|lt:kwL{ aGg} kg]{ ePsf] 5 . o;} ;Gbe{df a}+s tyf ljQLo 

;+:yfx?nfO{ ;+rfng Pjd\ Joj:yfksLo :jfoQtf k|bfg ub}{ tL ;+:yfx?sf] plrt lgodgdf hf]8 

lbg'sf ;fy} ;+:yfx?df /x]sf ljs[ltx? ;'wf/ ug{ lg/LIf0f tyf ;'kl/j]If0fdfk{mt o; a}+s ;zQm / 

;"Id (micro) ?kn] cufl8 al9/x]sf] 5 . oL ;+:yfx?df s]xL uDeL/ ljs[ltx? b]vfk/] To:tf 

ljs[ltx?nfO{ ;Rofpg kof{Kt ;do lbOg]5 . olb cfˆgf tf}/t/Lsfx?df ;'wf/ gu/]df tyf 

ljs[ltx? g;RofO{ cfn6fn u/]sf] v08df To:tf a}+s tyf ljQLo ;+:yfx?nfO{ xb;Ddsf] sf/afxL 

ug{ a}+s kl5 kg]{ 5}g . o:tf lg0f{o ln+bf cfd lgIf]kstf{ / cfd z]o/wgLx?sf] xs lxt ;+/If0f ug]{ 

gLlt cg';f/ a}+s lgb]{lzt x'g]5 . 

4. cGt/f{li6«o d'b|fsf]ifsf] ljQLo ;xof]udf ul/aL lgjf/0f tyf cfly{s clej[l4 sfo{qmd tyf ljZj 

a}+ssf] ljQLo ;xof]udf ul/aL lgjf/0f /0fgLlt sfo{qmddf g]kfn k|j]z u/]sf], g]kfn ljZj Jofkf/ 
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;+u7gsf] ;b:o ePsf] / SAFTA tyf BIMST-EC h:tf If]qLo :jtGq Jofkf/ vfsfx?df g]kfn 

k|j]z ul/;s]sf]n] cfly{s pbf/Ls/0fsf] k[i7e"lddf ;dli6ut cfly{s :yfloTj sfod ug]{ sfo{nfO{ 

cem a9L ;Ifdtfsf ;fy cufl8 a9fpg' kg]{ r'gf}tLsf] ;Gbe{df klg df}lb|s Joj:yfkgsf] sfo{ 

clt dxTjk"0f{ aGg k'u]sf] 5 . df}lb|s gLltsf] ;+rfng / k|;f/0fsf] wdgLsf] ?kdf a}+s tyf ljQLo 

;+:yfx? /x]sfn] df}lb|s gLltsf] k|efjsf/L Joj:yfkgsf] nflu oL ;+:yfx?sf] ljQLo l:ylt :j:ys/ 

/ ;du| ljQLo If]qsf] :yfloTj ;'lglZrt x'g' kg]{ ckl/xfo{tf 5 .  

5. g]kfnsf] ljQLo If]qsf] 7"nf] c+z cf]u6]sf b'O{ jfl0fHo a}+sx? -/fli6«o jfl0fHo a}+s / g]kfn a}+s 

lnld6]8_ sf] ljQLo :jf:Yo ;'wfg{ oL b'O{ a}+sx?sf] Joj:yfkg ljb]zL Joj:yfkg ;d"xnfO{ ;'DkL 

;'wf/sf] k|lqmof cufl8 a9fOPsf] em08} b'O{ jif{ JotLt eO;s]sf] 5 . ;j{;fwf/0fsf] lgIf]k tyf 

a}+lsË sf/f]af/df oL a}+sx?sf] of]ubfgnfO{ b[li6ut ubf{ o; ;'wf/ sfo{n] ck]lIft kl/0ffd k|fKt ug{' 

kg{] r'gf}tL ljBdfg 5Fb}5 . >L % sf] ;/sf/n] c+uLsf/ u/]sf] ljQLo If]q ;'wf/ sfo{qmdsf] 

sfof{GjognfO{ ultzLntfsf ;fy cufl8 a9fpg a}+s ;hu / ;lqmo /x]sf] kl/k|]Iodf oL b'O{ 

a}+sx?sf] Joj:yfkg ;'wf/sf] sfo{df kl5 x6\g] eGg] k|Zg} p7\b}g . C0f / cg'bfgaf6 k|fKt /sdnfO{ 

lskmfotL t/Lsfn] pkof]u ug'{kg]{ xfd|f] wf/0ff klg o;} ;Gbe{df ;fj{hlgs ug{ rfxG5f}+ . g]kfnsf] 

ljQLo If]qsf r'gf}tL / ;d:ofx? sl7g 5g\ / ltgLx?sf] plrt ;fdgf / ;dfwfg ug{ sl6j4tf / 

lg/Gt/ ;lqmotfsf] vfFrf] 5 . To;}n] g]kfnL ljz]if1x?sf] afx'Notf / ljb]zL ljz]if1x?sf] 

;xeflutf /x]sf] 6f]nLn] oL b'O{ a}+sx?sf] Joj:yfkg s/f/sf] sfo{nfO{ s]xL jif{ c? rnfpg' k5{ 

eGg] xfd|f] dfGotf 5 . o;} ;Gbe{df g]kfn a}+s lnld6]8df ljBdfg Joj:yfkg ;d"xnfO{ pNn]Vo 

vr{ s6f}tL u/L csf]{ Ps jif{ Joj:yfkg s/f/df lbg] lg0f{o ul/Psf] 5 .  

6. xfnsf jif{x?df lghL If]qsf] ljk|]if0f cfk|jfxdf ePsf] j[l4sf] sf/0f jfl0fHo a}+sx?;Fusf] lgIf]k 

pNn]Vo a9] tfklg ;f]xL cg'kftdf a}+s shf{sf] dfu a9\g ;s]sf] 5}g . j}b]lzs ;xof]u a9]sf] 

t'ngfdf ljsf; vr{ a9\g g;s]sf]n] o; a}+s;Fu >L % sf] ;/sf/sf] gub df}Hbft sfod /x]sf] 

tyf lghL If]qsf] shf{sf] dfu sd /x]sf]n] a}+lsË If]qsf] s'n cfGtl/s shf{ lj:tf/df pNn]Vo sdL 

cfO{ t/ntf Joj:yfkg / ljb]zL ljlgdo ;+lrltsf] pkof]u a9fpg] sfo{ r'gf}tLk"0f{ ePsf] 5 . o; 

k[i7e"lddf df}lb|s ;Gt'ng sfod ug{ / df}lb|s k|;f/0f ;~hfnnfO{ k|efjsf/L agfpg df}lb|s 

gLltsf] sfof{Gjog /0fgLltdf ;'wf/ ug{ cfjZos b]lvPsf] 5 .  

7. g]kfn /fi6« a}+s P]g, @)%* sf] bkmf ($ cg';f/ tof/ kfl/Psf] cfly{s jif{ @)^!÷^@ sf] k|:t't 

df}lb|s gLlt k[i7e"ldsf ;fy} cfly{s jif{ @)^!÷^@ sf] df}lb|s gLlt, cfly{s jif{ @)^!÷^@ sf] 

ljQLo tyf afx\o If]q ;'wf/ sfo{qmd / pk;+xf/ u/L $ efudf ljefhg ul/Psf] 5 -cfly{s jif{ 

@)^)÷^! sf] cfly{s tyf df}lb|s l:ylt cg';"rL ! df / cfly{s jif{ @)^)÷^! sf] df}lb|s gLltsf] 

;dLIff cg';"rL @ df lbOPsf] 5_ .  

cfly{s jif{ @)^!÷^@ sf] df}lb|s gLlt  

8. cfly{s jif{ @)^!÷^@ sf] df}lb|s gLltsf] th'{df ubf{ df}lb|s gLltsf] p2]Zosf] :ki6 ls6fg ul/Psf] 

5 eg] ;f] p2]Zo k|flKtsf nflu ckgfpg' kg]{ df}lb|s gLltsf] /0fgLlt, pks/0fx? / sfof{Gjog 

/0fgLlt lgSof]{n ul/Psf] 5 . cfly{s jif{ @)^!÷^@ sf] >L % sf] ;/sf/sf] cfo–Joosf] ;fj{hlgs 

hfgsf/L jQmJo;Fu tfbfTDotf /xg] u/L k|:t't df}lb|s gLltsf] th'{df ul/Psf] 5 .  

df}lb|s gLltsf] p2]Zo 

9. cfly{s jif{ @)^!÷^@ sf] df}lb|s gLltsf] k|d'v p2]Zo d"No l:y/tf tyf zf]wgfGt/ ;'b[9Ls/0f 

sfod ug]{ /x]sf] 5 . d'b|f:kmLltb/sf] nIo $=) k|ltzt /flvPsf] 5 eg] zf]wgfGt/ art nIo  

?= % ca{ %) s/f]8 /x]sf] 5 . d'b|f:kmLltb/ $=) k|ltztdf ;Lldt ePdf ?k}ofFsf] jt{dfg 

ljlgdob/sf] :t/df cgfjZos rfk kg]{ 5}g eg] oyfy{ k|efjL ljlgdob/ klg ;Gt'lnt cj:yfdf 

/xg] / g]kfnL j:t' tyf ;]jf lgof{tsf] k|lt:kwf{Tds Ifdtf oyfy{ ljlgdob/sf] sf/0fn] klg 

cg's"n /xg]5 . o;}u/L pk/f]Qm adf]lhdsf] zf]wgfGt/ art sfod x'Fbf o; a}+ssf] ljb]zL ljlgdo 

;+lrltn] ^=% dlxgf a/fa/sf] j:t' cfoft vfDg] b]lvG5 . pk/f]Qm k|d'v p2]Zox? lgwf{l/t 

nIocg';f/ sfod u/L cfly{s jif{ @)^!÷^@ df $=% k|ltztsf] cfly{s j[l4b/ ;xh ug]{ df}lb|s 
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gLltsf] p2]Zo /x]sf] 5 . o;k|sf/ ;dli6ut cfly{s :yfloTj sfod ug{ df}lb|s gLltsf] sfof{Gjog 

/0fgLltdf ljz]if hf]8 lbOg] 5 . 

df}lb|s gLltsf] /0fgLlt 

10. df}lb|s of]ufÍx?dWo] lj:t[t d'b|fk|bfo cfly{s jif{ @)^)÷^! df !#=% k|ltztn] a9\g] cg'dfg /x]sf] 

t'ngfdf cfly{s jif{ @)^!÷^@ df !@=% k|ltztn] a9\g] nIo /flvPsf] 5 -cg';"rL #_ . cfly{s jif{ 

@)^)÷^! sf] #=& k|ltzt cfly{s j[l4sf] t'ngfdf cfly{s jif{ @)^!÷^@ sf nflu k|If]lkt $=% 

k|ltzt cfly{s j[l4n] dfu ug]{ d'b|fsf] cfk"lt{ cfly{s jif{ @)^)÷^! sf] clws t/ntf (Liquidity 

Overhang) af6 s]xL xb;Dd k"/f x'g] b[li6sf]0fn] / d'b|f:kmLltb/nfO{ lgoGq0fdf g} /fvL /fVg 

lj:t[t d'b|fk|bfosf] j[l4b/ cfly{s jif{ @)^)÷^! sf] !#=% k|ltztsf] t'ngfdf cfly{s jif{ 

@)^!÷^@ sf nflu !@=% k|ltzt /flvPsf] xf] .  

11. ;+s'lrt d'b|fk|bfosf] j[l4b/ cfly{s jif{ @)^)÷^! sf] (=% k|ltztsf] t'ngfdf cfly{s jif{ 

@)^!÷^@ sf] nflu !)=% k|ltzt nlIft ul/Psf] 5 . k|If]lkt $=% k|ltzt cfly{s j[l4b/ xfl;n 

ug{ !)=% k|ltztsf] ;+s'lrt d'b|fk|bfosf] lj:tf/ cfjZos tyf kof{Kt 7flgPsf] 5 .  

12. df}lb|s of]ufÍx?nfO{ k|efj kfg]{ sf/s tTjx?dWo] df}lb|s If]qsf] v'b j}b]lzs ;DklQ cfly{s jif{ 

@)^)÷^! df -ljb]zL ljlgdo d"NofÍg ;dfof]hg u/L_ ?= !$ ca{ %) s/f]8 -!%=( k|ltzt_ n] 

a9\g] cg'dfg /x]sf]df cfly{s jif{ @)^!÷^@ df ?= % ca{ %) s/f]8 -%=@ k|ltzt_ n] a9\g] k|If]k0f 

ul/Psf] 5 . lghL If]qsf] ljk|]if0f cfk|jfxdf s]xL j[l4 x'g] k|If]k0f /x] tfklg cfly{s jif{ @)^!÷^@ 

df cfoftdf lj:tf/ cfpg] cg'dfgsf] cfwf/df v'b j}b]lzs ;DklQsf] j[l4b/ cfly{s jif{ @)^)÷^! 

sf] t'ngfdf sd /xg] k|If]k0f ul/Psf] xf] .  

13. df}lb|s If]qaf6 >L % sf] ;/sf/df k|jflxt v'b shf{ lj:tf/ cfly{s jif{ @)%(÷^) df C0ffTds 

/x] tfklg cfly{s jif{ @)^!÷^@ df ?= & ca{ -!!=@ k|ltzt_ n] a9\g] k|If]k0f ul/Psf] 5 . lghL 

If]qdf k|jfx x'g] a}+s shf{ cfly{s jif{ @)^)÷^! df !)=% k|ltztn] a9]sf] t'ngfdf cfly{s jif{ 

@)^!÷^@ df !%=) k|ltztn] a9\g] k|If]k0f 5 . >L % sf] ;/sf/ / lghL If]qdf k|jfx x'g] a}+s shf{ 

a9L b/n] j[l4 x'g] cg'dfgsf] cfwf/df df}lb|s If]qsf] cfGtl/s shf{ cfly{s jif{ @)^)÷^! sf] &=* 

k|ltzt j[l4sf] t'ngfdf cfly{s jif{ @)^!÷^@ df !#=# k|ltztn] lj:tf/ x'g] k|If]k0f 5 .  

14. cfly{s jif{ @)^!÷^@ df df}lb|s gLltsf] ;+rfng nIosf] ?kdf jfl0fHo a}+sx?sf] clws 

t/ntfnfO{ lnOg]5 . o;} ;Gbe{df cNksfnLg t/ntfsf] l:ylt cg'udg tyf k|If]k0f ug{ @)^! 

cfiff9 #! b]lv t/ntf cg'udg tyf k|If]k0f ;+/rgf (liquidity monitoring and forecasting 

framework) ;+rfngdf NofOPsf] 5 -cg';"rL $_ . ;f] sfo{ ;xh?kdf ;+rfngdf Nofpg Ps 

cGt/ljefuLo t/ntf sfo{bn u7g eO;s]sf] 5 . df}lb|s Joj:yfkgsf cGo sfo{x? nufot 

t/ntf cg'udg tyf k|If]k0f ;+/rgf ;+rfngfy{ gLlt–lgb]{zg hf/L u/L cfjZos ;xof]u k'¥ofpg] 

p2]Zon] pRr:t/Lo df}lb|s Joj:yfkg ;ldlt u7g eO;s]sf] 5 .  

df}lb|s pks/0fx? / sfof{Gjog /0fgLltdf ;'wf/  

15. ljQLo If]q ;'wf/ sfo{ ;DkGg geP;Dd / bf];|f] ahf/ sf/f]af/ k"0f{?kn] ljsl;t geP;Dd 

a}+sb/nfO{ df}lb|s gLltsf] c8fg (stance) sf] ;+s]tsf] ?kdf lnOg] jt{dfg Joj:yfnfO{ oyfjt\ 

/flvPsf] 5 . ljZjsf s]xL s]Gb|Lo a}+sx?n] a}+sb/ a9fPsf, d"Nol:ylt k"0f{?kdf lgoGq0fdf 

cfOg;s]sf] / cy{tGqdf ljBdfg t/ntf dWosfnLg cjlw;Ddsf nflu Joj:yfkg ug{' kg]{ 

r'gf}tLsf ;Gbe{df a}+sb/nfO{ oyfjt\ %=% k|ltzt sfod ul/Psf] 5 .  

16. ljBdfg k'gs{hf{ Joj:yfcGtu{t u|fdL0f ljsf; a}+sx?sf] nflu tyf :jb]zL d'b|fdf pknAw u/fOg] 

lgof{t shf{sf nflu k'gs{hf{b/ $=% k|ltzt /x]sf]df o;df s[lif shf{ ;d]t ;dfj]z u/L ;f] 

k'gs{hf{b/nfO{ #=) k|ltztdf emfl/Psf] 5 . ;DalGwt C0fLaf6 a9Ldf $=) k|ltzt Aofhb/ 

lng]u/L ljb]zL d'b|fdf pknAw u/fOg] ;fljssf] @=) k|ltzt lgof{t k'gs{hf{b/nfO{ oyfjt\ /flvPsf] 

5 .  
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17. cy{Joj:yfdf t/ntf pknAw u/fpg' kbf{ / cy{Joj:yfaf6 t/ntf k|zf]rg ug'{ kbf{ df}lb|s gLltsf 

ljleGg pks/0fx?dWo] tTsfn k|efjsf/L x'g] b[li6af6 Go"gtd clgjfo{ gub df}Hbft cg'kft 

(Cash Reserve Ratio - CRR) nfO{ k|fylds ?kn] k|of]u ul/+b} cfOPsf] 5 . vf;u/L s]xL jif{otf 

jfl0fHo a}+sx?sf] ;fwgsf] nfut sd ug]{ / cy{tGqdf cfjZos t/ntfsf] Joj:yfkg ug]{ df}lb|s 

pks/0fsf] ?kdf k|of]u ul/+b} cfPsf] Go"gtd clgjfo{ gub df}Hbft cg'kftnfO{ ck|ToIf df}lb|s 

pks/0fx? nufot lgodgsf cGo k|efjsf/L Joj:yfx?sf] a9\bf] k|rngsf sf/0fn] l5d]sL 

d'n'sx? Pjd\ ljZjsf clwsf+z d'n'sx?df ;d]t qmdzM sd ub}{ nu]sf] kfOG5 . o;} k[i7e"lddf 

cfly{s jif{ @)^!÷^@ df jfl0fHo a}+sx?n] o; a}+sdf /fVg' kg]{ Go"gtd clgjfo{ gub df}Hbft 

cg'kft ^ k|ltztaf6 36fO{ % k|ltzt sfod ul/Psf] 5 . o; gLltut kl/jt{gaf6 jfl0fHo 

a}+sx?nfO{ s/La ?= @ ca{ a/fa/sf] yk nufgLof]Uo ;fwg pknAw eO{ ljQLo ;fwgsf] nfut s]xL 

sd ug{ d2t k'Ug]5 . d'n'sdf ljBdfg c;xh kl/l:yltdf ;'wf/ cfpgf;fy cy{Joj:yfdf j[l4 x'g 

;Sg] ;du| dfunfO{ kl/k"lt{ ug{ o; Joj:yfaf6 d2t k'Ug hfg] ck]Iff ul/Psf] 5 .  

18. df}lb|s cg'udg tyf ljZn]if0fsf] nflu ljb]zL d'b|fsf] lgIf]k ;d]t /fv]/ t];|f] df}lb|s of]ufÍ, M3 

(M2 with foreign currency deposits,cg';"rL %_ tof/ kfl/g]5 . M3 nfO{ lj:t[t df}lb|s 

t/ntfsf] dfkgsf] ?kdf lnOg]5 .  

19. ljut Ps bzsotf cNksfnLg nlrnf] df}lb|s pkfosf] ?kdf v'nf ahf/ sf/f]af/ k|of]u x'Fb} 

cfPsf] 5 . v'nf ahf/ sf/f]af/ cGtu{t 6«]h/L laN;df k|fylds tyf bf];|f] ahf/ af]nsaf]n 

k|yfåf/f v/Lb, laqmL / l/kf] sf/f]af/ x'Fb} cfPsf] 5 . k|ltkmn /]vf (yield curve) sf] cfwf/df bf];|f] 

ahf/ v/Lb / laqmL ahf/åf/f lgwf{/0f x'g] Joj:yf 5 eg] l/kf] sf/f]af/ kl5Nnf] rf/ k6ssf] (! 

lbg] 6«]h/L laN;sf] efl/t cf};t Aofhb/sf] ;fwf/0f cf};t Aofh u0fgf u/L To;df )=% k|ltzt 

ljGb' yk ubf{ x'g cfpg] b/sf] cfwf/df l/kf]b/ ahf/åf/f lgwf{/0f x'g] Joj:yf 5 . ljBdfg 

Joj:yfdf ahf/df cfwfl/t eP/ o; a}+sn] Aofhb/ lgwf{/0f u/L ahf/sf] cu|;/tfdf bf];|f] 

ahf/df sf/f]af/sf] kl/df0f lgwf{/0f x'g] u/]sf] 5 . bf];|f] ahf/df 6«]h/L laN; ;f]e}m laqmL ubf{ 

jfl0fHo a}+sx?n] k|ltkmn /]vf (yield curve) n] b]vfPsf] eGbf d'lgsf] Aofhb/ dfu (bid) u/] eg] 

o; a}+sn] t/ntf k|zf]rg ug]{ / bf];|f] ahf/df ;f]e}m v/Lb ubf{ k|ltkmn /]vf (yield curve) n] 

b]vfPsf] Aofhb/df s]xL k|ltzt laGb' -xfn @=) k|ltzt laGb'_ yk]/ o; a}+sn] t/ntf k|jfx 

(injection) ug]{ Joj:yf xfn sfod 5 . o;sf ;fy} Tap Sale sf cfwf/df klg o; a}+sn] t/ntf 

k|zf]rg ub}{ cfPsf] 5 . oL ;a} ljBdfg Joj:yfx?nfO{ vf/]h u/]/ t/ntf cg'udg / k|If]k0f 

;+/rgf Pjd\ df}lb|s nIox?sf] l:yltsf] cfwf/df bf];|f] v'nf ahf/ ;f]e}m v/Lb, laqmL / l/kf] 

sf/f]af/sf] nflu o; a}+sn] kl/df0f tf]Sg] / bf];|f] ahf/ kl/df0fsf] af]nsaf]nsf] cfwf/df bf];|f] 

ahf/ af]nsaf]nb/ ahf/af6 lgwf{/0f x'g] kl/kf6L z'? ul/g]5 . ;fljsdf bf];|f] ahf/ sf/f]af/sf] 

nflu jfl0fHo a}+sx?n] cu|;/tf lng] u/]sf]df ca t/ntfsf] l:yltsf] cfwf/df o; a}+sn] cu|;/tf 

lng]5 . @)$^ ;fn efb|b]lv a}+s tyf ljQLo ;+:yfx?n] lgIf]k / shf{sf] Aofhb/ cfkm} :jtGq ?kn] 

lgwf{/0f ug{;Sg] u/L z'? ul/Psf] Aofhb/ lgwf{/0fdf :jfoQtfsf] k|lqmofn] of] gofF Joj:yfaf6 

k"0f{tf kfpg]5 .  

20. ljleGg cjlwsf] 6«]h/L laN; -@* lbg], (! lbg], !*@ lbg] / #^$ lbg]_ bf];|f] ahf/af6 ;f]e}m v/Lb 

/ laqmL ug{ v'nf ul/g]5 . t/ cf]e/gfO6 cGt/–a}+sb/nfO{ k|efj kfg]{ lsl;dn] bf];|f] v'nf ahf/ 

sf/f]af/ Joj:yf k|efjsf/L agfpg 5f]6f] cjlwsf 6«]h/L laN; lgisfzgdf a9L hf]8 lbOg]5 . bf];|f] 

ahf/ v/Lb / laqmL sf/f]af/df C0fkqsf] :jfldTjdf kl/jt{g x'g] ePsfn] ;dofjlwsf] k|Zg  

p7\b}g . t/ l/kf] bf];|f] ahf/ af]nsaf]n sf/f]af/sf] e'QmfgL ;dofjlw ;flassf] ! lbgb]lv & lbg 

oyfjt\ sfod ul/Psf] 5 .  

21. jfl0fHo a}+sx?;Fu /x]sf] clws t/ntf k|zf]rg ug{ bf];|f] ahf/ laqmL af]nsaf]n tyf jfl0fHo 

a}+sx?nfO{ t/ntf pknAw u/fpg bf];|f] ahf/ v/Lb af]nsaf]n / l/kf] af]nsaf]nsf] k|of]u ul/g]5 .  

22. cNksfnLg t/ntfsf] cefj ePsf] cj:yfdf ! lbgb]lv & lbg;Ddsf] l/kf] shf{dfk{mt jfl0fHo 

a}+sx?nfO{ o; a}+sn] lbb} cfPsf] :yfoL (standing) t/ntf ;'ljwf vf/]h ul/Psf] 5 . :yfoL 

t/ntf ;'ljwfsf] ?kdf /x]sf] ljBdfg l/kf] shf{sf] ;§f Ps 5'§} :yfoL t/ntf ;'ljwfsf] Joj:yf 
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ul/Psf] 5 . gofF :yfoL t/ntf ;'ljwfsf] kl/df0f xfnnfO{ jfl0fHo a}+sx?sf] :jfldTjdf /x]sf] >L % 

sf] ;/sf/sf] s'n C0fkqsf] cfwf/df lgwf{/0f ul/g]5 . s'n :yfoL t/ntf ;'ljwfsf] kl/df0f 

cGtu{t /xL ;f]xL dfkb08sf] cfwf/df jfl0fHo a}+sx?sf] nflu 5'§f5'§} t/ntf ;'ljwfsf] sf]6f 

lgwf{/0f ul/g]5 . :yfoL t/ntf ;'ljwf jfl0fHo a}+sx?sf] cu|;/tfdf pknAw u/fOg] 5 .  

23. :yfoL t/ntf ;'ljwf (standing liquidity facility) cGtu{t shf{ :jtM (automatic) pknAw x'g] 

/ o:tf] shf{ k"0f{tof lwtf]o'Qm (fully collateralized) x'g]5 . o:tf] shf{sf] nflu lnOg] lwtf]sf] 

?kdf >L % sf] ;/sf/sf] 6«]h/L laN; / ljsf; C0fkq /xg] 5g\ . lwtf]sf] clÍt d"No (face 

value) sf] () k|ltzt;Dd of] ;'ljwf cGtu{t shf{ pknAw u/fOg] 5 . :yfoL t/ntf ;'ljwf 

6«]h/L laN;df x'g] bf];|f] ahf/ / cGt/a}+s -d'b|f_ ahf/sf] ljsNksf] ?kdf /xg] x'Fbf o:tf] shf{ 

;'ljwfdf lnOg] Aofhb/ k]gfn (penal) Aofhb/ x'g'kg]{ x'G5 . t;y{, of] ;'ljwfsf] b'?kof]u gxf];\ / 

bf];|f] v'nf ahf/ sf/f]af/ tyf cGt/a+}s sf/f]af/df k|lts"n c;/ gk/f];\ eGg] p2]Zon] cy{tGqsf] 

t/ntf / ljQLo ahf/sf] cj:yf x]/L (!–lbg] 6«]h/L laN;sf] clGtd af]nsaf]n b/df lglZrt 

k|ltzt ljGb' yk]/ v'nf ahf/ ;+rfng ;ldltn] of] ;'ljwfsf] Aofhb/ lgwf{/0f ug]{5 . :yfoL t/ntf 

;'ljwfsf] e'QmfgL ;dofjlw ! lbgb]lv % lbg;Dd dfq /xg]5 .  

24. gofF Joj:yfcg';f/ bf];|f] ahf/ ;f]e}m laqmL af]nsaf]n Aofhb/n] cNksfnLg d'b|f ahf/df Go"gtd 

(floor) b/sf] ?kdf sfo{ ug]{ / :yfoL t/ntf ;'ljwf cGtu{t lgwf{/0f ul/Psf] Aofhb/n] clwstd 

(ceiling) b/sf] ?kdf sfo{ ug]{5 . oL b'O{ Aofhb/n] ;'?Ë (tunnel/corridor) sf] sfd ug]{ 5g\Ù 

h;leq vf;u/L cGt/a+}+s sf/f]af/ Aofhb/ /xg] ljZjf; lnOPsf] 5 .  

25. cfly{s jif{ @)^)÷^! sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf Joj:yf eP adf]lhd >L % 

sf] ;/sf/sf] cfGtl/s C0f kl/rfng ug{ / df}lb|s t/ntf pko'Qm lsl;dn] Joj:yfkg ug{ ;f] 

C0f p7fpg] ;do–tflnsf (issue calendar) ;d]t o; a}+sn] ;fj{hlgs u/]sf]df ;f] jQmJodf 

Joj:yf ePadf]lhdsf] cfGtl/s C0fsf] kl/df0f >L % sf] ;/sf/sf] nflu cfjZos gk/]sf]n] 

;fj{hlgs ul/Psf] ;do–tflnsfcg';f/ cfGtl/s C0f p7fpg g;lsPsf]n] df}lb|s t/ntf 

Joj:yfkg ug{ sl7gfO{ ePsf] lyof] . df}lb|s t/ntfsf] plrt lsl;dn] Joj:yfkg x'g g;Sbf 

cy{tGqdf ljljw lsl;dsf lj;+ultx? (distortions) l;h{gf x'g] ePsfn] cfly{s jif{ @)^!÷^@ sf] 

nflu Joj:yf ePsf] s'n cfGtl/s C0f o; a}+sn] ;fj{hlgs u/]sf] ;do–tflnsf adf]lhd p7fpg] 

Joj:yfsf nflu >L % sf] ;/sf/nfO{ cg'/f]w ul/g]5 .  

26. df}lb|s gLltsf] k|of]hg afx]s o; a}+sn] >L % sf] ;/sf/af6 v/Lb u/L cfˆgf] :jfldTjdf lnPsf] 

C0fkqsf] s'n /sd cl3Nnf] cfly{s jif{sf] v'b /fh:j cfosf] !) k|ltzteGbf a9L x'g gx'g] 

Joj:yf g]kfn /fi6« a}+s P]g, @)%* n] u/]sf] 5 . Psflt/ ;f] ;LdfeGbf a9L ePdf a9L ePsf] hlt 

C0fkq o; a}+sn] laqmL ug'{kg]{ x'G5 eg] csf]{tk{m o; a}+ssf] :jfldTjdf ljz]if C0fkq @)^! æuÆ 

?= !@ s/f]8 #* nfv, ljz]if C0fkq @)^! ?= %% s/f]8 %@ nfv / ljz]if C0fkq @)^! …sÚ  

?= !* s/f]8 %) nfv u/L hDdf ?= *^ s/f]8 $) nfv ahf/df laqmL ug{ g;lsg] (non-

marketable) C0fkqsf] ?kdf /x]sfn] >L % sf] ;/sf/sf] C0fkqx?nfO{ sfg"gL ;Ldfdf /fVg o; 

a}+snfO{ ;3fp k'¥ofpg / jfl0fHo a}+sx?;Fu /x]sf] clws t/ntfnfO{ k|zf]rg ug]{ sfo{nfO{ ;lhnf] 

agfpg pk/f]Qm C0fkqx?nfO{ ahf/of]Uo C0fkqdf kl/0ft ug{] cg'dlt lbg >L % sf] ;/sf/nfO{ 

k'gM cfu|x ul/g]5 . 

27. ;/sf/L ;+:yfgx?n] a}+s shf{ pkof]u ubf{ xfn >L % sf] ;/sf/ hdfgt a:g] u/]sf] 5}g tfklg 

ljutdf ;/sf/L ;+:yfgx?n] >L % sf] ;/sf/sf] hdfgtdf pkof]u u/]sf s]xL a}+s shf{x? r'Qmf 

x'g afFsL g} 5 . t/ To:tf] shf{sf] Aofhb/ xfn rngrNtLdf /x]sf] eGbf pRr /x]sf]n] s'n Aofh 

Jooef/ qmlds?kdf k|To]s jif{ a9\g] qmd hf/L /x]sf] 5 . xfn ahf/df cNksfnLg Aofhb/ sd 

ePsfn] hdfgtdf uPsf] ;fFjf / Aofh u/L Psd'i6 C0f cNksfnLg C0fkq hf/L u/L ahf/of]Uo 

agfpFbf >L % sf] ;/sf/n] eljiodf Joxf]g'{kg]{ Jooef/ sd x'g], a}+sx?n] /sd k|fKt u/L 

ltgLx?sf] ljQLo l:ylt ;'lw|g] / o; a}+snfO{ t/ntf tyf df}lb|s Joj:yfkgsf] lglDt yk v'nf 

ahf/ C0fkq pknAw x'g] ePsfn] pQm hdfgt a/fa/sf] /sdsf] tby{ (ad hoc) C0fkq hf/L ug{ 

>L % sf] ;/sf/nfO{ cfu|x ul/g]5 . ;/sf/L ;+:yfgx?n] ;f] shf{sf] ;fFjf Aofh r'Qmf u/]sf] 

ldltb]lv ;DalGwt C0fkqx? vf/]h ug]{ Joj:yf ldnfOg] 5 .  
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28. cfly{s jif{ @)^!÷^@ b]lv >L % sf] ;/sf/sf] ljsf; C0fkq af]nsaf]n k|yfåf/f k|fylds 

lgisfzg u/L g]kfn lwtf]kq ljlgdo ahf/ lnld6]8dfk{mt bf];|f] ahf/ sf/f]af/sf] nflu v'nf 

ul/g]5 . ljsf; C0fkq clÍt Aofh (cupon bonds) df lgisfzg ul/g] / d"Nodf af]nsaf]n 

(price auction) u/L Psn d"No (uniform price) df hf/L ul/g] Joj:yf ul/g]5 . g]kfn lwtf]kq 

ljlgdo ahf/ lnld6]8 dfk{mt o:tf] C0fkq bf];|f] ahf/ sf/f]af/sf] nflu v'nf ul/Psf] x'Fbf o; 

a}+sn] ;f]e}m t/ntf k|bfg gug{] eP tfklg a'Fbf g+= @! / @# df pNn]lvt l/kf] af]nsaf]n sf/f]af/ / 

:yfoL (standing) t/ntf ;'ljwf jfl0fHo a}+sx?nfO{ k|bfg ubf{ o:tf ljsf; C0fkqx? ;d]t 

lwtf]sf] ?kdf u|fXo x'g] Joj:yf ldnfOg] 5 .  

29. u|fdL0f If]qdf ;+:yfut shf{ pknAw u/fpg tyf /fli6«o k|fyldstfk|fKt If]qx?nfO+{ cfjZos kg]{ 

bL3{sfnLg k"FhL h'6fpg of]ubfg k'¥ofpg] p2]Zon] o; a}+sn] cfˆgf] d'gfkmfsf] % k|ltzt /sd 

u|fdL0f :jfjnDag sf]ifnfO{ pknAw u/fpFb} cfPsf] gLltut Joj:yfnfO{ sfod} /flvg]5 . >L % sf] 

;/sf/n] cfly{s jif{ @)^!÷^@ sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodfkm{t u|fdL0f 

:jfjnDag sf]ifnfO{ yk ?= @ s/f]8 k|bfg ug]{ Joj:yf ul/;s]sf] 5 .  

30. o; a}+ssf] ;sf/fTds kxn / of]ubfgaf6 dfq} b]zsf] cf}Bf]lus If]qsf ;+/rgfut, ;+:yfut / 

t'ngfTds nfe ;DaGwL ;d:ofx?sf] ;dfwfg ug{ g;lsg] oyfy{ xf] tfklg cf}Bf]lus If]qsf] 

lzlyntfsf] l:yltnfO{ b[li6ut u/L ?U0f pBf]ux?nfO{ ;x'lnot lbg] / k'g/f]Tyfg ug{ ;3fp 

k'¥ofpg] p2]Zon] ;x'lnot b/df k'gs{hf{ lbg] gLlt lnOFb} cfOPsf] 5 . cfly{s jif{ @)%*÷%( b]lv 

?U0f pBf]ux?sf] nflu a}+s tyf ljQLo ;+:yfx?nfO{ sl/a ?= @ ca{ @% s/f]8 k'gs{hf{ Joj:yf 

ePsf] dWo] cfly{s jif{ @)^)÷^! df cf}Bf]lus If]qdf /x]sf pBf]ux? ;d]tsf nflu @)^! cfiff9 

d;fGt;Dd ?= ^# s/f]8 %! nfv k'gs{hf{ :jLs[t eO;s]sf] 5 . o; Joj:yfaf6 ljut tLg 

jif{otf !!$ j6f xf]6n / #@ j6f pBf]u u/L hDdf !$^ xf]6n tyf pBf]u Joj;foLx?n] ?= ^ 

s/f]8 @! Nffvsf] Aofh /fxt kfO{ nfeflGjt ePsf 5g\ . o;} qmddf rfn" cfly{s jif{sf] nflu klg 

;flass} zt{ / k|lqmofcg';f/ ?= ! ca{sf] k'gs{hf{sf] Joj:yf ul/Psf] 5 . ?U0f pBf]unfO{ k|bfg 

x'g] o:tf] k'gs{hf{sf] Aofhb/ ;fljssf] @ k|ltztaf6 !=% k|ltztdf emfl/Psf] 5 . a}+s tyf ljQLo 

;+:yfx?n] o:tf] k'gs{hf{ ;'ljwf pkof]u ubf{ ;DalGwt C0fLnfO{ $=% k|ltzt Aofhb/ sfod 

ug'{kg]{5 . k|To]s qodf;df o; Joj:yfsf] sfof{Gjog k|ult cg'udg ul/g]5 .  

cfly{s jif{ @)^!÷^@ sf] ljQLo tyf afx\o If]q ;'wf/ sfo{qmd  

31. ljQLo If]qsf] :j:ytf / sfo{s'zntf clej[l4 u/L ljQLo dWo:ytf Pjd\ cy{tGqsf] ljsf;df 

ljQLo If]qsf] e"ldsf / of]ubfg lj:tf/ ug]{ tyf ljQLo If]qsf] :yfloTj ;'b[9 ub}{ df}lb|s gLltsf] 

k|efjsfl/tf ;'lglZrt ug]{ p2]Zon] cfly{s jif{ @)^!÷^@ df nfu" ul/g] ljQLo If]qsf lgodg tyf 

;'wf/;DaGwL ljljw sfo{x? tyf afXo If]q qmlds?kdf v'nf ug]{ / cfly{s ljsf;sf nflu ljBdfg 

ljb]zL ljlgdo ;+lrltsf] ;b'kof]u a9fpg] p2]Zo cg'?k lgDgfg';f/sf sfo{x? ;d]l6Psf 5g\ M  

ljQLo If]q ;'wf/  

32. ljQLo If]q ;'wf/ sfo{qmd cGtu{t g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] k'g;{+/rgf, o; 

a}+ssf] Re-engineering / ;du| ljQLo k|0ffnLsf] Ifdtfdf clej[l4 ug]{ sfo{x?nfO{ cem a9L 

;zQm Pjd\ k|efjsf/L agfpg' kg]{ cfjZostf /x]sf] 5 . ;d:ofu|t a}+sx?sf] k'g;{+/rgf ug]{ sfo{ 

k"0f{?kn] ;DkGg u/L a}+sx?nfO{ ;fdfGo cj:yfdf kmsf{pg s/La $–% jif{sf] cjlw nfUg ;Sg] 

;DefjgfnfO{ b[li6ut u/L o; sfo{sf nflu ljZj a}+s tyf DFID af6 k|fKt ljQLo ;xof]unfO{ 

lskmfotL 9Ën] ;b'kof]u ug]{ gLlt lnOg]5 .  

33. a}+ssf] k'g;{+/rgf cGtu{t ;f+u7lgs ;+/rgfnfO{ j}1flgs agfpg], hgzlQmsf] cfsf/nfO{ pko'Qm 

:t/df Nofpg] tyf a}+ssf] pTkfbsTj clej[l4 ug]{ sfo{x? hf/L 5g\ . xfnsf jif{x?df o; a}+sn] 

cfˆgf] ;~rfng vr{ 36fpg sfg"gdf Joj:yf ePsf afx]s a}+sleq /x]sf ;ldltx? eQf/lxt 

agfOPsf, cf]e/6fOd afkt k|bfg ul/g] eQfdf sdL ul/Psf], s]Gb|Lo sfof{nosf] au}+rf / 

;/;kmfO;DaGwL sfo{ lghL If]qnfO{ x:tfGt/0f ul/Psf], sd{rf/Lx?n] ;'ljwfo'Qm ;:tf] ef8fb/sf] 

l6s6af6 ljb]z e|d0f ug'{kg]{ nufotsf vr{ s6f}tL Pjd\ ldtJolotfsf Joj:yfx?sf] sfof{Gjogaf6 
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jflif{s s/La ?= @% s/f]8 art x'g] ePsf] 5 . o;} kl/k|]Iodf jfl0fHo a}+s tyf ljQLo ;+:yfx?sf] 

;~rfng vr{df sdL Nofpg]tk{m s'g} 7f]; k|of; ePsf] gb]lvPsf]n] cfˆgf] ;+rfng vr{ 36fpg 

;DalGwt ;+:yfx? k|of;/t /xg' kg]{]{ o; a}+ssf] wf/0ff /x]sf] 5 . 

34. a}+s tyf ljQLo ;+:yfx?n] cGo a}+s tyf ljQLo ;+:yfx?sf] z]o/df u/]sf] nufgLnfO{ o; a}+ssf] 

lgb]{zgcg';f/ @)^! cfiff9 d;fGt;Dddf laqmL ul/;Sg' kg]{ Joj:yf ePsf]df k|rlnt sfg"gn] 

laqmL ug{ /f]s nufPsf] nufgL afx]s @)^! cfiff9 d;fGt;Dddf laqmL ug{ g;s]sf] To:tf] ;Dk"0f{ 

nufgL cfly{s jif{ @)^!÷^@ df zt\k|ltzt k|f]lehg ug'{kg]{ Joj:yf ldnfOPsf] 5 .  

35. hn>f]t nufot lzIff, :jf:Yo h:tf cfly{s–;fdflhs k"jf{wf/ ljsf;sf cfof]hgfx?sf nflu lghL 

If]qn] cu|;/tf b]vfPdf cfly{s ;DefJotfsf cfwf/df oL cfof]hgfx?df jfl0fHo a}+sx?sf] nufgL 

k|f]T;fxg ug]{ ;DaGwdf pko'Qm gLlt cjnDag ul/g]5 .  

36. ljutdf a}+s tyf ljQLo ;+:yfx?nfO{ 5'§f5'§} ?kdf hf/L ul/Psf lgodg tyf lgb]{zgx?nfO{ 

PsLs[t u/L a}+s tyf ljQLo ;+:yf;DaGwL cWofb]z, @)^) hf/L eO;s]sf] kl/k|]Iodf xfn 

sfof{Gjogdf /x]sf lgodg tyf lgb]{zgx?nfO{ kl/dfh{g u/L PsLs[t?kdf nfu" ul/g]5 .  

37. a}+s tyf ljQLo ;+:yfx?sf] shf{;DaGwL ;"rgf k|0ffnLnfO{ Jojl:yt u/L ;Da4 kIfx?nfO{ cfjZos 

;"rgf k|jfx ug{, shf{sf] b'?kof]u ug]{x?sf] sfnf];"rL tof/ u/L cBfjlws u/L /fVg / shf{ 

;"rgfsf] bfo/fnfO{ km/flsnf] kfg{ jt{dfg shf{ ;"rgf s]Gb|nfO{ k|lt:yfkg u/L sDkgLsf] ?kdf 

shf{ ;"rgf s]Gb|sf] :yfkgf o;} cfly{s jif{df ul/g]5 .  

38. a}+s tyf ljQLo If]qsf] sf/f]af/nfO{ :j:y, ;'/lIft Pjd\ k|uf9 kfg{ a}+s tyf ljQLo ;+:yfx?;DaGwL 

sfg"gL ;+/rgfnfO{ ;dofg's"n, ;an / ;xh t'Nofpg cfjZos ;DklQ Joj:yfkg lgud cWofb]z, 

d'b|f z'l4s/0f lgoGq0f cWofb]z, ;'/lIft sf/f]af/ cWofb]z / bfdf;fxL;DaGwL cWofb]zsf 

d:of}bfx? tof/ u/L >L % sf] ;/sf/df k]z ul/;lsPsf]df >L % sf] ;/sf/n] cfly{s jif{ 

@)^!÷^@ sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodfkm{t ;'/lIft sf/f]af/, bfdf;fxL / d'b|f 

z'l4s/0f lgoGq0f ;DaGwL sfg"gL Joj:yfx? th'{df u/L o;} jif{b]lv sfof{Gjogdf Nofpg] k|ltj4tf 

JoQm ul/;s]sf] 5 .  

39. a}+s tyf ljQLo ;+:yfx?n] cfˆgf] hf]lvd efl/t ;DklQsf] cfwf/df sfod ug'{kg]{ Go"gtd k"FhLsf]if 

cfly{s jif{ @)^)÷^! sf] nflu !!=) k|ltzt sfod u/L cfly{s jif{ @)^!÷^@ b]lv !@=) k|ltzt 

sfod ug'{kg]{ Joj:yf /x]sf]df ljBdfg c;xh l:yltnfO{ dgg\ u/L cfly{s jif{ @)^!÷^@ sf] nflu 

klg ;f]xL] Go"gtd !!=) k|ltzt -h;dWo] Go"gtd %=% k|ltzt k|fylds k"FhLsf]if_ sfod ug'{kg]{ 

Joj:yf ul/Psf] 5 . a}+s tyf ljQLo ;+:yfx?n] cfly{s jif{ @)^@÷^# b]lv eg] Go"gtd k"FhLsf]if 

!@=) k|ltzt sfod ug'{kg]{5 .  

40. o; a}+ssf] ;'kl/j]IfsLo bfo/fleq /x]sf ;fgf ls;fg ;xsf/L ;+:yfx?sf] lgodg, lg/LIf0f tyf 

;'kl/j]If0f sfo{ ;fgf ls;fg ljsf; a}+sdfkm{t\ ;Dkfbg ul/g] Joj:yf ul/Psf] 5 . o; a}+saf6 

:jLs[ltk|fKt cGo ;xsf/L ;+:yfx? tyf ljQLo dWo:ytf;DaGwL sfo{ ug{ :jLs[ltk|fKt u}/–;/sf/L 

;+:yfx?sf] lg/LIf0f Pjd\ ;'kl/j]If0fsf] sfo{ xfn o; a}+saf6 eO/x]sf]df oL ;+:yfx?sf] 

;'kl/j]IfsLo lgsfosf] ?kdf Pp6f 5'§} Second-tier Institution :yfkgf ug]{tkm{ cfjZos Joj:yf 

ul/g]5 . ;xsf/L P]g, @)$* cGtu{t :yfkgf eO{ ;+rfngdf /x]sf ljQLo ;xsf/L ;+:yfx?sf] 

lgodg, lg/LIf0f tyf ;'kl/j]If0f sfo{ ug{ ;+:yfut Joj:yf ul/g] cfly{s jif{ @)^!÷^@ sf] >L % 

sf] ;/sf/sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodfkm{t pNn]v ePsf]n] o:tf ;xsf/L 

;+:yfx?sf] lgodg, lg/LIf0f tyf ;'kl/j]If0fsf] sfo{ ;+:yfut / ;'b[9 aGg hfg] ck]Iff /x]sf] 5 .  

41. o; a}}+ssf] Joj:yfkgdf ;+rflnt u|fdL0f :jfjnDag sf]ifnfO{ o; a}+ssf] lgodg / ;'kl/j]If0f 

bfo/fleq /xg] u/L yf]s n3'shf{ pknAw u/fpg] ljQLo ;+:yfsf] ?kdf ?kfGt/0f ul/g]5 .  

42. u|fdL0f If]qdf ljQLo ;]jfsf] tLa| dfu /x]sf] 5 tfklg zflGt ;'/Iffsf] c;xh l:yltsf sf/0f a}+s 

tyf ljQLo ;+:yfsf ;]jfx? lgs} ckof{Kt /x]sf] ljBdfg cj:yfdf u|fdL0f If]qdf ;+:yfut shf{sf] 

lj:tf/ ug{ / ;f] shf{df ljkGg ju{sf] kx'Fr a9fpg n3'ljQ ;]jfsf] lj:tf/ g} Ps e/kbf]{ / 

;j{;'ne dfWod /x]sf] 5 . o; ;DaGwL sfg"gL Joj:yfsf] ?kdf /x]sf] ljQLo dWo:ytfsf] sfd ug]{ 
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;+:yf;DaGwL P]g, @)%% kof{Kt gb]lvPsf]n] cfly{s jif{ @)^!÷^@ df /fli6«o n3'ljQ gLlt th{'df 

ul/g]5 . u|fdL0f If]qdf a}slNks pmhf{sf] cfjZostf pRr /x]sf] kl/k|]Iodf n3'ljQsf] If]qdf sfo{ 

ug]{ ljQLo ;+:yfsf] :yfkgfnfO{ k|fyldstf lbO{ o:tf ;+:yfx? dfk{mt a}slNks pmhf{df ;d]t 

nufgL ug{ cfjZos Joj:yf ldnfOg] 5 .  

43. cfly{s cg'zf;g sfod ug{sf] nflu lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ cGt/f{li6«o dfkb08cg'?k 

;Dkfbg ug]{ p2]Zon] jfl0fHo a}+s Pjd\ ljQLo ;+:yfx?n] hf]lvd klxrfg ug]{ / ;f]sf] ;d'lrt 

Joj:yfkg ug]{ ;DaGwdf ckgfOPsf] sfo{k|0ffnL, gLlt Pjd\ Joj:yfnfO{ k'g/fjnf]sg ul/g]5 . 

lg/LIf0f tyf ;'kl/j]If0f;DaGwL cGt/f{li6«o ;+:yf Basel Committee on Banking Supervision 

n] ;g\ @))& b]lv nfu" ug]{ Go"gtd k"FhLsf]if ;DaGwL sfo{kq Basel II nfO{ g]kfnsf] ;Gbe{df nfu" 

ug{ ldNg] u/L New Capital Accord Implementation Preparatory Core Committee n] New 

Capital Accord (Basel II) sf] k|efjsfl/tf ;DaGwdf tof/ u/]sf] cWoog cjwf/0ffkqnfO{ BIS 

af6 kl/dfh{g eO{ cfPcg';f/ kl/dfh{g ug]{ sfo{nfO{ lg/Gt/tf lbOg]5 .  

44. a}+s tyf ljQLo ;+:yfx?sf] ;+Vofdf pNn]vgLo ?kdf j[l4 eO{ ;du| ljQLo k|0ffnLsf] cfsf/, :j?k 

tyf sf/f]af/df j[l4 x'Fb} uO/x]sf] kl/k|]Iodf a}+s tyf ljQLo ;+:yfx? pk/ o; a}+ssf] ;'kl/j]If0f 

IfdtfnfO{ cem a9L ;'b[9, ;/n, kl/0ffdd'vL, lgoldt, kf/bzL{ Pjd\ k|efjsf/L agfpFb} hfg'kg]{ 

cfjZostfnfO{ x[boËd u/L pkTosf aflx/sf pko'Qm :yfgdf ;'kl/j]If0f sfof{nox? vf]nL 

s]Gb|Lo:t/df dfq ;Lldt /x]sf] lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ qmda4?kdf ljs]lGb|t ug{ 

cfjZos b]lvPsf] kl/k|]Iodf xfnnfO{ gf/fo0fL, n'lDagL, u08sL / wjnflu/L c~rnsf lhNnfx?sf 

a}+s tyf ljQLo ;+:yfx?nfO{ ;'kl/j]If0f ug]{ u/L cfly{s jif{ @)^!÷^@ sf] cf/Deb]lv g} lrtjg 

lhNnfsf] e/tk'/df ;'kl/j]If0f sfof{no vf]nL ;'kl/j]If0f sfo{sf] yfngL ul/g]5 .  

45. ljBdfg ;'kl/j]IfsLo k4ltnfO{ kl/dfh{g ug]{ qmddf a}+s tyf ljQLo ;+:yf ;'kl/j]If0f ;DaGwL 

Basel ;ldltn] tof/ u/]sf @% j6f d"n l;4fGt (Core Principle) x? g]kfnsf] kl/k|]Iodf  

s]–s:tf] cj:yfdf nfu" ePsf 5g\ eGg] ljifodf cfly{s jif{ @)^!÷^@ df d"NofÍg ul/g]5 . pQm 

d"NofÍgaf6 k|fKt kl/0ffdsf] cfwf/df ljBdfg ;'kl/j]IfsLo ;+oGqnfO{ qmdzM ;Ifd tyf k|efjsf/L 

agfpFb} nlug]5 .  

46. o; a}+ssf] ;'kl/j]IfsLo e"ldsfdf k|efjsfl/tf Nofpg] p2]Zon] g]kfn /fi6« a}+s lg/LIf0f tyf 

;'kl/j]If0f ljlgodfjnL, @)%( th'{df u/L nfu" ul/;lsPsf] 5 . pQm ljlgodfjnLdf Joj:yf eP 

adf]lhd o; a}+saf6 Ohfhtkqk|fKt ;Dk"0f{ a}+s tyf ljQLo ;+:yfx?sf] lg/Gt/?kdf u}/–:ynut 

;'kl/j]If0f tyf :ynut lg/LIf0f ug]{ sfo{ ;Dkfbg u/L ;f]sf] k|efjsf/L sfof{Gjog ug]{ Joj:yf 

;d]t ul/g]5 .  

47. o; a}+ssf] ljQLo l:ylt tyf ;+rfng cj:yfnfO{ :ki6 (transparent) x'g]u/L b'?:t /fVg 

cGt/f{li6«o dfkb08 ;d]tnfO{ dWogh/ /fvL ljBdfg n]vfk|0ffnLnfO{ kl/dfh{g u/L dfGotf k|fKt 

cGt/f{li6«o k|rng cg'?ksf] n]vfk|0ffnL nfu" ug]{ Joj:yf cl3 a9fOg] 5 .  

48. s[lif ljsf; a}+s / g]kfn cf}Bf]lus ljsf; lgudsf] k'g;{+/rgf ;DaGwdf ljQLo If]q ;'wf/ sfo{qmd 

cGtu{t >L % sf] ;/sf/sf] o; ;DaGwL lg0f{ocg';f/ s[lif ljsf; a}+snfO{ Jofj;foLs/0f ug]{ 

;Gbe{df k/fdz{bftfn] k]z u/]sf] k'g;+{/rgf of]hgf (Restructuring Plan) sf sfo{x? qmdzM 

sfof{Gjog ub}{ nlug]5 . g]kfn cf}Bf]lus ljsf; lgudsf] xsdf >L % sf] ;/sf/n] lng] 

lg0f{o;Ddt x'g]u/L cfjZos sfo{jfxL cufl8 a9fOg] 5 .  

49. u|fdL0f ljsf; a}+sx?df @)%* ;fnb]lv yfngL ul/Psf] ;+/rgfTds ;'wf/ sfo{nfO{ hf/L /flvg]5 . 

o; qmddf lghLs/0f k|lqmof yfngL eO;s]sf] k"jf{~rn u|fdL0f ljsf; a}+s lnld6]8, lj/f6gu/sf] 

o; a}+ssf] :jfldTjdf /x]sf] ^^=&% k|ltzt z]o/dWo] %^=&% k|ltzt z]o/ pQm a}+ssf] ;d"x 

;b:o, sd{rf/L / ;j{;fwf/0fdf x:tfGt/0f ug]{ u/L lghLs/0f sfo{ cfly{s jif{ @)^!÷^@ leq 

;DkGg ul/g]5 . ;fy}, ljQLo?kn] ;d:ofu|:t ;'b"/–klZrdf~rn u|fdL0f ljsf; a}+sdf nfu" ePsf] 

ljz]if :j]lR5s cjsf; of]hgfsf] d"NofÍg u/L pQm a}+snfO{ ;'b[9 ug{ a}slNks Joj:yf ldnfOg]  

5 . 
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50. e'QmfgL k|0ffnLnfO{ cfw'lgsLs/0f ub}{ n}hfg] qmddf o; a}+ssf a}+lsË sfof{nox?sf] e'QmfgL 

Joj:yfdf ;do;fk]If ;'wf/ ul/g]5 . ;fy}, ;df;f]wg u[x Joj:yf / lx;fj ldnfg k|lqmofdf ;'wf/ 

ug{ cfjZos cWoog ul/g]5 . 

51. xfn o; a}+sn] e'mqf] (soiled) gf]6x? ;j{;fwf/0faf6 cfk}m ;f6]/ lng] u/]sf]df o; a}+ssf] sfof{no 

gePsf] 7fpFdf ;d]t of] sfo{ ;lhn};Fu xf];\ / o; sfo{df lghL If]qsf] ;+nUgtf /xf];\ eGg] 

p2]Zon] cfly{s jif{ @)^!÷^@ b]lv pQm sfo{ lghL If]qnfO{ lbOg]5 . of] sfo{ ug{ rfxg] JolQm jf 

lgsfon] o;sf nflu o; a}+ssf] :jLs[lt lng'kg]{ / :jLs[lt k|fKt lgsfo jf JolQmaf6 dfq o; 

a}+sn] e'mqf gf]6x? ;f6\g] Joj:yf ldnfOg] 5 .  

jf⋲o If]q ;'wf/  

52. JolQm tyf ;+3 ;+:yfx?nfO{ ljleGg k|of]hgsf nflu a9Ldf cd]l/sL 8n/ %)) ;Ddsf] ;6xL 

;'ljwf jfl0fHo a}+sx?n] ;f]em} k|bfg ug{;Sg] Joj:yf /xFb} cfPsf] 5 . o; Joj:yfjf6 ;–;fgf 

/sdsf] e'QmfgL k7fpg] k|lqmof cToGt ;/n eO{ ;j{;fwf/0f nfeflGjt ePsf] b]lvPsf] ;Gbe{df o; 

Joj:yfnfO{ cem ;/n / ;'ljwfo'Qm agfpg] p2]Zon] cfly{s jif{ @)^!÷^@ b]lv nfu" x'g] u/L o;/L 

;6xL k|bfg ug{ ;lsg] /sdsf] ;Ldf cd]l/sL 8n/ %)) af6 j[l4 u/L cd]l/sL 8n/ !,))) ;Dd 

ul/g]5 .  

53. g]kfnL gful/sx? JolQmut sfddf ef/tafx]ssf cGo d'n'sx?df e|d0f ubf{ Ps cfly{s jif{df Ps 

k6ssf] e|d0f;Fu ;DalGwt xjfO{l6s6sf] dfq Repatriation k|bfg ug{] Joj:yf /xFb} cfPsf] 5 . 

o; Joj:yfsf] sfof{Gjog;DaGwL cg'udgsf] nflu e|d0fdf hfg] g]kfnL gful/sx?sf] /fxbfgLdf 

Endorse ug{'kg{] / To:tf] Endorsement sf] k|ltlnkL o; a}+sdf k]z ug{'kg{] Joj:yf /x]sf] 5 . 

ljb]z e|d0f ug{ hfg] g]kfnLx?sf] ;+Vof xfnsf lbgx?df a9\b} uPsf]n] o;;DaGwL sfuhL sfo{sf] 

kl/df0f cTolws x'g yfn]sf] tyf ;f]sf] cg'udg k|lqmof emGeml6nf] x'g cfPsf]n] cfly{s jif{ 

@)^!÷^@ b]lv nfu" x'g] u/L g]kfnL gful/sx?n] ljb]z e|d0f ug{ v/Lb u/]sf] xjfO{ l6s6sf] 

Repatriation :jtM k|fKt x'g] Joj:yf nfu" ul/g]5 . o;af6 ljb]z e|d0fdf hfg] g]kfnLx?sf 

cltl/Qm ;DalGwt 6«fen Ph]G;L / Pc/nfOG;x? ;a}nfO{ ;'ljwf k'Ug hfg] ck]Iff ul/Psf] 5 .  

54. g]kfnL gful/sx?n] ljb]z e|d0fsf nflu xjfO{ l6s6 v/Lb ubf{ tf]lsPsf kbflwsf/Lsf] nflu dfq 

Business Class sf] xjfO{ l6s6 v/Lb ug{ kfpg] / ;f] xjfO{ l6s6sf] dfq Repatriation k|bfg 

x'g] Joj:yf eO/x]sf]df ljb]zL ljlgdo Joj:yfkg;DaGwL jt{dfg pbf/, v's'nf] / nlrnf] gLltsf] 

k[i7e"lddf Business Class sf] l6s6df ofqf ug{ rfxg] g]kfnL gful/sx?nfO{ ;f] ;'ljwf k|bfg 

ul/g] Joj:yf ul/Psf] 5 . o;af6 ljb]z e|d0f ubf{ v/Lb ul/g]xjfO{ l6s6sf] 5gf}6 ;DaGwdf 

;DalGwt JolQmnfO{ g} k"/f 5'6 x'g hfg]5 .  

55. kl/jTo{ ljb]zL d'b|f e'QmfgL x'g] u/L ef/tafx]ssf cGo d'n'sx?jf6 ul/g] cfoftsf nflu vf]lng] 

k|tLtkq cGtu{t sf/f]af/ ubf{ k|rlnt Joj:yf cGtu{t ljb]zL d'b|f /sdsf] !) k|ltzt /sd 

a/fa/sf] w/f}6L lnO{ >L % sf] ;/sf/sf] ;DalGwt eG;f/ sfof{nosf] gfddf hf/L ul/g] r]sx? 

sf/0fjz /2 ug{'kg{] cj:yf cfPdf o; a}+ssf] :jLs[lt lnP/ dfq /2 ug{ ;lsg] Joj:yf /xFb} 

cfPsf]df pQm Joj:yfnfO{ vf/]h u/L tf]lsPcg';f/sf] k|lqmof k"/f u/L To:tf r]sx? ;DalGwt 

jfl0fHo a}+sx? cfkm}n] /2 ug{;Sg] Joj:yf ul/g]5 . cfoft sf/f]af/df ;+nUg Joj;foLx?nfO{ o; 

Joj:yfaf6 k|lqmofut ;'ljwf k'Ug hfg] ck]Iff ul/Psf] 5 .  

56. ljb]zL d'b|fsf] e'QmfgL k|fKt ug{] ;DalGwt jfl0fHo a}+sn] hf/L ug{] clu|d e'QmfgL k|df0fkqsf] 

cfwf/df ef/tafx]ssf cGo d'n'sx?tkm{ lgof{t ug{ ;lsg] Joj:yf /x]sf] 5 . o:tf] clu|d e'QmfgL 

k|df0fkqsf] Dofb ^ dlxgfsf] nflu dfq x'g] / syd\sbflrt pQm Dofbleq lgof{tstf{n] lgof{t ug{ 

g;s]sf] v08df ;f]sf] Dofb yksf nflu o; a}+ssf] :jLs[lt lng'kg{] Joj:yf /xFb} cfO/x]sf]df ca 

pk|fGt hf/L ePsf] ldltn] # jif{ ggf£g] ePdf ;f]sf] Dofb yk ;DalGwt jfl0fHo a}+s cfkm}n] 

ug{;Sg] Joj:yf ul/g]5 . o;af6 clu|d e'QmfgL k|df0fkqsf] cfwf/df lgof{t ug{] lgof{tstf{x?nfO{ 

s]xL xb;Dd k|lqmofut ;'ljwf k'Ug hfg] ck]Iff ul/Psf] 5 . 
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57. jfl0fHo a}+ssf] ljb]zl:yt Agency vftfx?df hDdf ePsf] /sd sf/0fjz e'QmfgL gx'g] cj:yf 

cfPdf e'QmfgL k7fpg] a}+sn] :jtM pQm /sd lkmtf{ dfu ug]{ ub{5 . o;/L /sd lkmtf{ ubf{ cd]l/sL 

8n/ @,))) jf ;f]eGbf a9L /sdsf] xsdf o; a}+ssf] :jLs[lt lnP/ dfq To:tf] /sd lkmtf{ 

k7fpg ;lsg] Joj:yf eO/x]sf]df /sdsf] ;f] ;LdfnfO{ x6fO{ o:tf] /sd lkmtf{ ug{] sfo{ ;DalGwt 

jfl0fHo a}+s cfkm}n] ug{;Sg] Joj:yf ul/g]5 . 

58. g]kfnl:yt s'g} lgsfon] dfn, j:t' jf ;]jf v/Lb ubf{ k|rlnt Joj:yf cg';f/ ;f]sf] e'QmfgL 

laqmLstf{nfO{ kl/jTo{ ljb]zL d'b|fdf g} ul/g]5 eg] To:tf] dfn, j:t' jf ;]jf laqmL ubf{ laqmLstf{n] 

v/Lbstf{sf] gfddf kl/jTo{ ljb]zL d'b|fsf] a}+s Uof/]06L -Bid Bond, Performance Bond OToflb 

;d]t_ hf/L ug{ o; a}+ssf] cg'dlt cfjZos x'g] Joj:yf /lxcfPsf]df cfly{s jif{ @)^!÷^@ b]lv 

nfu" x'g] u/L o:tf] a}+s Uof/]06L ;DalGwt jfl0fHo a}+sx? cfkm}n] hf/L ug{ ;Sg] Joj:yf ldnfOPsf] 

5 .  

59. ljb]zL ljlgdo sf/f]jf/sf] If]qdf lj=;+= @)$* ;fn kZrft\ w]/} pbf/ Joj:yfx? ckgfOPsf] Joxf]/f 

;a}]nfO{ lalbt} 5 . o; qmddf cfly{s jif{ @)^!÷^@ b]lv nfu" x'g]u/L ljleGg ;/sf/L ;++:yf, 

kl/ifb tyf cGo lgsfox?nfO{ cfjZos kg]{ ;6xL ;'ljwfx? o; a}+sn] tf]lslbPsf] k|lqmof k"/f u/L 

;DalGwt jfl0fHo a}+sx? dfk{mt ;f]e}m k|bfg ug{ ;lsg] Joj:yf ldnfOg] 5 . o; Joj:yfaf6 ljb]zL 

d'b|fsf] ;6xL cfjZostf kg]{ ljleGg lgsfox?nfO{ ;'ljwf k'Ug] ck]Iff ul/Psf] 5 .  

60. g]kfnsf jfl0fHo a}+sx?df k|rlnt Joj:yfcGtu{t kl/jTo{ ljb]zL d'b|fsf vftfx? /x]sf JolQm tyf 

cGo lgsfox?n] g]kfndf ljb]zL d'b|fdf e'QmfgL ug{ gkfpg] Joj:yf eO/x]sf]df ;f]df ;+zf]wg u/L 

o;/L e'QmfgL kfpg] kIf >L % sf] ;/sf/sf lgsfox? ePsf] v08df To:tf] aGb]h gnfUg] Joj:yf 

ul/Psf] 5 .  

61. lgof{tstf{x?sf nflu nfu" ul/Psf] Cash Against Documents (CAD) cGtu{t dfn j:t'x? a}+s 

Uof/]06Lsf] cfwf/df lgof{t ug{ ;lsg] Joj:yfnfO{ ;dofg's"n kl/jt{g ub}{ nluPsf] / xfn o; 

Joj:yfcGtu{t Psk6sdf cd]l/sL 8n/ !,)),))) -Ps nfv_ ;Dd lgof{t d"Nosf] !) k|ltztn] 

x'g] /sdsf] a}s Uof/]06Lsf] cfwf/df dfn;fdfg lgof{t ug{ ;lsg] Joj:yf /lxcfPsf]df pQm a}s 

Uof/]06Lsf] k|ltztnfO{ !) k|ltztaf6 % k|ltztdf emfl/Psf] 5 . o;af6 lgof{tstf{x?sf] lgof{t 

nfutdf sdL x'g uO{ lgof{t sfo{df yk k|f]T;fxg k'Ug] ck]Iff ul/Psf] 5 .  

62. xfn}sf lbgx?df Internet dfk{mt ;+rfng x'g] E-Commerce tyf E-Payment n] Jofkstf kfpFb} 

u/]sf] ;j{ljlbt} 5 . o;sf] e'QmfgL credit card dfk{mt x'g] / g]kfndf xfn ;Dd cyber sfg"g agL 

g;s]sf] sf/0fn] credit card dfk{mt E-payment ug{ g]kfnsf jfl0fHo a}+sx?nfO{ Jofjxfl/s 

sl7gfO{ eO/x]sf] 5 . ctM Credit Card k|of]u gul/sg cGo s'g} dfWodaf6 E-payment ug{] 

Joj:yf ug{ jfl0fHo a]+}sx?nfO{ :jLs[lt k|bfg ug]{ Joj:yf ldnfOPsf] 5 . o;af6 k|rlnt Joj:yf 

cGtu{t /xL E-payment ;DaGwL ;'ljwf cfjZos kg]{ JolQmx?nfO{ ;xh} pknAw x'g] ck]Iff 

ul/Psf] 5 .  

63. k|rlnt Joj:yfcGtu{t ljb]zL d'b|f vftf vf]Ng u|fXo JolQm tyf ;+:yfx?n] vf]n]sf] vftfsf] 

lgIf]kaf6 k|fKt /sd ;DalGwt jfl0fHo a}}+sx?n] kl/jTo{ ljb]zL d'b|f cfh{g x'g] u/L nufgL ubf{ 

clwstd ! jif{ cjlwsf] dfq x'g'kg]{ Joj:yf /x]sf]df ;f] cjlwsf] ;Ldf x6fOPsf] 5 . o;af6 

jfl0fHo a}]+sx?nfO{ cf–cfˆgf] ljb]zL d'b|f ;+lrlt kl/rfng ug{] nrstf k|fKt x'g] ck]Iff ul/Psf] 5 .  

64. jfl0fHo a}+sx?n] o; a}+sdf a'emfpg Nofpg] gub cd]l/sL 8n/sf] xsdf @ k|ltzt s§f u/L afFsL 

(* k|ltzt ;DalGwt jfl0fHo a}+sx?af6 o; a}+sdf /x]sf] cd]l/sL 8n/ vftfdf hDdf 

ul/b}cfOPsf] 5 . rfn" cfly{s jif{b]lv nfu" x'g] u/L cd]l/sL 8n/ afx]s cGo kl/jlt{t ljb]zL 

d'b|fx?sf] xsdf lgDg Joj:yf nfu" ul/g]5 M  

-s_  k|rlnt v/Lb b/ cg';f/ ?k}ofFsf] u0fgf ug]{ .  

-v_  pQm ?k}ofFdf @ k|ltzt s§f u/L afFsL (* k|ltztn] x'g cfpg] /sd ;DalGwt jfl0fHo 

a]}+ssf] cd]]l/sL 8n/ vftfdf hDdf ug]{ .  
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-u_  o; k|of]hgsf nflu cd]l/sL 8n/sf] v/Lb b/ g}] k|of]u ul/g]5 .  

-3_  o; Joj:yfkZrft\ jfl0fHo a}+sx?nfO{ cd]l/sL 8n/ afx]s cGo ljb]zL d'b|fsf vftfx? o; 

a}+sdf /fVg cfjZos gx'g] ePsf] x'Fbf To:tf ;a} vftfx? aGb ul/g]5 . 

65. k|rlnt Joj:yf cGtu{t /xL s'g} JolQmn] kl/jTo{ ljb]zL d'b|fsf] Credit Card lnPsf] 5 eg] To:tf 

JolQmn] cfk"mn] kfpg] ;6xL ;'ljwf afktsf] ljb]zL d'b|f /sd gub jf ofq' r]ssf] ?kdf dfq 

glnOsg Credit Card/Debit Card sf dfWodaf6 klg pkof]u ug{ ;lsg] Joj:yf ldnfOPsf] 5 . 

;fy}, kl5 ljb]zL d'b|fdf g} lx;fj ldnfg ug'{kg]{ zt{x? cGtu{t jfl0fHo a}+sx?n] rfx]df cd]l/sL 

8n/ %,))) ;Dd vr{ ug{ ;lsg] u/L klg Credit Card/Debit Card x? hf/L ug{ ;lsg] af/]sf] 

gLltut Joj:yf ul/g]5 . o;af6 Credit Card/Debit Card lnO{ ljb]z e|d0fdf hfg] JolQmnfO{ 

;'ljwf k'Ug]5 . 

66. ef/tafx]s cGo d'[n'sx?af6 dfnj:t' cfoft ubf{ 9'jfgLsf] nflu 5'§} ;6xL ;'ljwfsf] k|fjwfg 

g/x]sf] x'Fbf CIF cfwf/df dfq cfoft ug{ ;lsg] Joj:yf /xFb} cfPsf] 5 . rfn" cfly{s jif{b]lv 

jL/u~hdf ;'Vvf aGb/ufx ;+rfngdf cfO;s]sf]n] ;f] ;d]tnfO{ b[li6ut u/L FOB cfwf/df cfoft 

ug{] cfoftstf{x?nfO{ 9'jfgL afkt 5'§} ;6xL ;'ljwf k|bfg x'g] Joj:yf ldnfOg] 5 . o;af6 

cfoftstf{x?nfO{ 9'jfgL Joj:yfkg ;DaGwdf k|lt:kwf{Tds cfwf/df cfoft ug{ ;lsg] ljljw 

ljsNk pknJw x'g]5 .  

67. ljb]zl:yt s'g} Money Transfer sDkgLsf] g]kfnl:yt Agent jf k|ltlglw eO{ sfd ug]{ 

Ohfhtkqk|fKt lgsfonfO{ cf–cfˆgf] Principal Company af6 cu|Ld e'QmfgL k|fKt ug]{ k|of]hgsf] 

nflu a}+s Uof/]06Lsf] cfjZostf ePdf To:tf] a}+s Uof/]06L tf]lsPsf] ;Ldfleq /xL g]kfnsf jfl0fHo 

a}+sx?n] ;f]e}m pknAw u/fpg ;lsg] gLltut Joj:yf o;} cfly{s jif{af6 ldnfOg] 5 . o; 

Joj:yfn] g]kfnl:yt ljk]|if0fsf] sf/f]af/ ug]{ Ohfhtkq k|fKt Agent x?nfO{ ljk|]if0f /sd 

;DalGwt kIfnfO{ tTsfn} e'QmfgL lbg] k|of]hgsf] nflu ;'ne b/df ;fwg pknAw x'g uO{ ljk|]if0f 

k|jflxt ug]{ sfddf ;xof]u k'Ug] ck]Iff ul/Psf] 5 .  

68. kl/jTo{ ljb]zL d'b|f e'QmfgL x'g] u/L tf]lsPsf j:t'x? ef/taf6 cfoft ug{ kfpg] Joj:yfsf] 

;'?jft @)$( ;fnb]lv ePsf] xf] . pQm gLltcGtu{t cfoft ug{ kfOg] #( j6f ;d"xsf j:t'x? 

/x]sf 5g\ . o; gLltaf6 tf]lsPsf pk/f]Qm j:t'x? cfoft ug]{ cfoftstf{x?sf] nfut d"Nodf sdL 

cfO{ d'n'ssf] cf}Bf]lus/0f k|lqmofdf ;d]t of]ubfg k'u]sf] 5 . o;}u/L t'ngfTds?kn] sd d"Nodf 

cfoft x'g] sRrf kbfy{x?sf] sf/0f sltko pBf]ux?sf] k|lt:k4f{Tds Ifdtfdf j[l4 u/L To:tf 

pBf]ux?n] ug]{ lgof{t ;d]tdf ;sf/fTds c;/ k/]sf] 5 . d'n'sleq g} vkt x'g] dfnj:t'x?sf] 

d"Nodf klg s]xL sdL eO{ pkef]Qmfx?nfO{ nfe k'u]sf] 5 . oL ;a} tYox?nfO{ b[li6ut u/L kl/jTo{ 

ljb]zL d'b|f e'QmfgL x'g] u/L ef/taf6 cfoft ug{ kfOg] j:t'x?sf] ;+Vofdf cfly{s jif{ @)^!÷^@ 

df klg yk ul/g]5 . d'n'ssf] ljb]zL ljlgdo ;+lrltsf] kl/df0f, ;f]sf] d'b|fut ld>0f cflbnfO{ 

b[li6ut ubf{ o:tf] Joj:yfaf6 cy{Joj:yfnfO{ gsf/fTds c;/ kg]{ b]lv+b}g .  

69. cGo s]Gb|Lo a}+sx?sf] h:t} o; a}+ssf] s'n ljb]zL ljlgdo ;+lrltsf] s]xL c+z ;'gsf] ?kdf 

/lxcfPsf] 5 . o:tf] ;'gsf] s]xL c+z ljb]zl:yt a}+sx?df / s]xL c+z d'n'sleq /x]sf] 5 . ljQLo 

ahf/sf] ljsf; ;Fu;Fu} cGo d'b|f ;/x ;'gnfO{ klg lgIf]ksf] ?kdf nufgL u/L Aofh cfh{g ug{ 

;lsg] ePsf] x'Fbf ljb]zdf /x]sf] ;'g df}HbftnfO{ cGo ljb]zL d'b|f;/x nufgL u/L Aofh cfh{g ug]{ 

sfo{o; a}+sn] ljutb]lv g} ul//x]sf] 5 . o:tf] nufgLaf6 ljut !@ jif{leq o; a}+sn] s/La $) 

nfv cd]l/sL 8n/sf] cfh{g ul/;s]sf] 5 . ctM g]kfnd} /x]sf] ;'g df}HbftnfO{ ;d]t nufgL u/L 

To;af6 klg Jofh cfh{g ug{ cfjZos Joj:yf o; cfly{s jif{df ldnfOg]5 . cGt/f{li6«o ahf/df 

;'gnfO{ nufgL ug{sf] nflu To:tf] ;'gsf] z'4tf / cfsf/ cGt/f{li6«o dfkb08 cg'?k x'g'kg]{ tyf 

g]kfndf /x]sf] ;'gsf] clwsf+z df}Hbft To:tf] dfkb08 cg'?ksf] gePsf] x'Fbf ;'gnfO{ nufgL u/L 

Aofh cfh{g ug{ s]–s:tf] lasNk ckgfpg ;lsG5 eGg] ;Gbe{df a}+sn] cWoog ul//x]sf] 5 . ;f] 

cWoogkZrft\ k|fKt x'g] lgisif{sf] cfwf/df o; ;DaGwdf cfjZos sbd rflng]5 .  
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70. g]kfn / hgjfbL u0ftGq rLgaLr x'g] Jofkfl/s sf/f]af/nfO{ s]xL xb;Dd ;xh ug{ / g]kfn 

e|d0fdf cfpg] lrgLofF gful/sx?nfO{ kl/jTo{ ljb]zL d'b|f lnP/ cfpg gkg]{ Joj:yf ug{ lrgLofF 

d'b|f o"cfgnfO{ ;Lldt kl/jTo{tf k|bfg ug]{ ;DaGwdf b'O{ jif{ cl3 o; a}+s / lkk'N; a}+s ckm 

rfO{gfaLr b'O{kIfLo ;dembf/L tyf ;xof]u;DaGwL ;Demf}tf ;DkGg ePsf] lyof] . pQm ;Demf}tf 

kZrft\ eP u/]sf sf/f]af/af6 b'a} d'n'snfO{ kmfObf g} ePsf] x'Fbf ;f] ;Demf}tf yk b'O{ jif{sf] nflu 

gjLs/0f ug]{tk{m cfjZos sf/afxL eO/x]sf] 5 . ljZj ko{6gsf] If]qdf lrgLofF ko{6sx?sf] ;+Vof 

pNn]vgLo x'g] u/]sf] tYonfO{ b[li6ut ubf{ o; ;Demf}tfaf6 lrgLofF ko{6sx?nfO{ g]kfntk{m 

cfslif{t ug{;lsg] ck]Iff /x]sf] 5 .  

71. ljb]zL ljlgdo Joj:yfkg ;DaGwdf xfd|f] gLltut Joj:yf t'ngfTds ?kn] lgoGq0ffTds lsl;dsf] 

ePsf] x'Fbf g]kfnL lgsfox?n] ljb]zdf nufgL ug]{ / ljb]zdf sfof{nox? vf]Ng] ;DaGwdf xfn;Dd 

s'g} klg Joj:yf x'g ;s]sf] 5}g . ljZj JofkLs/0f tyf vf;u/L g]kfn klg ljZj Jofkf/ ;+u7gsf] 

;b:o eO;s]sf] ;Gbe{df g]kfnL ahf/x? ljb]zLx?sf] nflu vf]Ng'sf] cltl/Qm g]kfnL pBdLx?sf] 

nflu klg ljb]zL ahf/ vf]Ng' pko'Qm eO;s]sf] 5 . ctM g]kfnL lgsfox?nfO{ ljb]zdf 

sfof{no÷;Dks{ sfof{no vf]Ng / nufgL ug]{ ;DaGwdf s]–s:tf] Joj:yf ckgfpg ;lsG5 ;f] 

;DaGwL gLltut Joj:yf th'{df ul/g]5 .  

72. jfl0fHo a}+sx?nfO{ ef=?=sf] cGt/a}+s v/Lb–laqmL sf/f]af/ ug{ kfpg] ;'ljwf cfly{s jif{ @)^)÷^! 

df g} k|bfg eO;s]sf] 5 . o; ;DaGwdf cfly{s jif{ @)^!÷^@ b]lv nfu" x'g] u/L g]kfnsf jfl0fHo 

a}+sx?sf aLr ef=?=sf] cGt/a}+s shf{÷;fk6L (lending/ borrowing) sf/f]af/ ;d]t ug{ kfOg] 

gLltut Joj:yf ul/g]5 . 

73. kl/jTo{ ljb]zL d'b|fx?sf] v/Lb Pjd\ laqmLb/ lgwf{/0f ug]{ :jtGqtf jfl0fHo a}+sx?nfO{ k|bfg eO{ g} 

;s]sf] 5 . o; Joj:yf cg'?k jfl0fHo a}+sx?n] sfod ul//x]sf] v/Lbb/ / laqmLb/sf] aLrsf]cGt/ 

(spread) sf] kl/df0fn] kfl//x]sf] c;/ / o; ;DaGwdf ug{ ;lsg] ;'wf/ ;DaGwdf cWoog u/L 

cfjZos Joj:yf ldnfOg] 5 .  

74. s]xL jif{ otfb]lv d'n'ssf] zf]wgfGt/ l:ylt cg's"n x'Fb} uP cg'?k o; a}+ssf] ljb]zL ljlgdo 

;+lrltdf qmlds ?kn] j[l4 x'Fb} uO/x]sf] 5 . ljb]zL ljlgdo ;+lrlt cy{Joj:yfsf] Ps dxTjk"0f{ c+u 

ePsf] x'Fbf o;sf] plrt Joj:yfkg u/L clwstd nfe p7fpg' lgs} dxTjsf] ljifo xf] . o;}nfO{ 

b[li6ut u/L o; ;DaGwdf yk cWoog u/L cfjZos sbdx? Rfflng]5 .  

pk;+xf/  

75. d'n'sdf ljBdfg c;xh zflGt ;'/Iffsf] l:yltsf] afah"b ;dli6ut cfly{s :yfloTjsf kl/;"rsx? 

;Gtf]ifhgs /x]sf t/ ;"Id (micro) cfly{s kl/;"rsx?sf] l:ylt /fd|f] /xg g;s]sf] jt{dfg 

cj:yfdf df}lb|s ;Gt'ng / ljQLo If]q :yfloTj sfod /fVg' kg]{ r'gf}tLx?nfO{ s]Gb| ljGb'df /fv]/ 

cfly{s jif{ @)^!÷^@ sf] df}lb|s gLlt th'{df ul/Psf] 5 . ljQLo pbf/Ls/0f;Fu} a}+s tyf ljQLo 

If]qsf] ;+VofTds ljsf; b|'tQ/ x'Fb} uPsf] jt{dfg kl/j]zdf k|:t't df}lb|s gLltsf] sfof{Gjogaf6 

ljQLo If]qsf] u'0ffTds ljsf;sf nflu pko'Qm lgodg, ;'kl/j]If0f / cg'udg ;DaGwL pQ/bfloTj 

lgjf{xdf o; a}+ssf] k|efjsfl/tf c? a9\g hfg]5 . df}lb|s gLltsf] sfof{Gjog /0fgLlt ;'b[9 / 

kf/bzL{ aGg uO{ cfly{s tyf ljQLo If]qdf ultlzntfsf ;fy} :yfloTj Nofpg ;xof]u k'Ug   

hfg]5 . ljb]zL ljlgdo ;+lrltsf] pkof]u clej[l4sf nflu ckgfOPsf afXo If]q ;'wf/sf ljljw 

sfo{x?af6 /fli6«o ;fwgsf] pkof]u k|efjsf/L agfpg an ldNg]]5 . df}lb|s, ljb]zL ljlgdo Pjd\ 

ljQLo If]q ;DaGwL gLltx?sf] :yfloTj / ljZj;lgotf clej[l4 u/L cfly{s ljsf;sf nflu 

pTkfbgzLn If]qdf nufgL kl/rfng / pkof]u ug{ k|:t't gLltaf6 cfjZos ;xof]u ldNg hfg] 

ck]Iff ul/Psf] 5 . k|:t't df}lb|s gLltsf] ;kmn sfof{Gjogsf nflu >L % sf] ;/sf/, bft[;+:yf, 

a}+s tyf ljQLo ;+:yf / ;j{;fwf/0fsf] ;bfe}+m o; a}+snfO{ cfjZos ;xof]u ldNg] ljZjf; lnOPsf] 

5 .  

wGojfb Û 



ueg{/ >L lahogfy e§/fO{n] @)^@ ;fpg & ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)^@÷^# sf] df}lb|s gLlt  

 

cfly{s tyf df}lb|s l:yltsf] ;+lIfKt ;dLIff 
1. cfly{s jif{ @)^@÷^# bzf}+ of]hgfsf] rf}yf] jif{ xf] . bzf}+ of]hgf cjlwdf cf};t cfly{s j[l4b/ 

;fdfGo $=# k|ltztb]lv ck]lIft ^=@ k|ltzt xfl;n ug]{ nIo /flvPsf] ePtfklg of]hgfsf] k|yd 

tLg jif{sf] cjlwdf s'n ufx{:Yo pTkfbg -pTkfbs d"Nodf_ cf};t #=! k|ltztn] dfq j[l4 ePsf]  

5 . o; cjlwdf nfut d"Nodf s'n ufx{:Yo pTkfbgsf] cf};t j[l4b/ @=& k|ltzt dfq /x]sf] 5 . 

bzf}+ of]hgfdf kl/nlIft ;fdfGo cfly{s j[l4b/ xfl;n ug{ afFsL b'O{ cfly{s jif{x?df s'n ufx{:Yo 

pTkfbg -pTkfbs d"Nodf_ cf};t ^ k|ltztsf] b/n] a9\g' kg]{ x'G5 . bzf}+ of]hgfdf ck]lIft cfly{s 

j[l4b/ xfl;n ug{ afFsL b'O{ cfly{s jif{x?df s'n ufx{:Yo pTkfbg cf};t b'O{ c+s -!)=* k|ltzt_ 

n] a9\g' kg]{ x'G5 .  

2. cfly{s j[l4b/ bzf}+ of]hgfdf kl/nlIft eGbf Go"g dfq /x]g, cfly{s jif{ @)^!÷^@ df cl3Nnf] 

jif{x?sf] t'ngfdf s'n ufx{:Yo pTkfbg j[l4b/ 36\g] k|j[lQ b]vfk¥of] . df};d ck]lIft ?kdf cg's"n 

g/x]sf]n] s[lif pTkfbg j[l4 ;Gtf]ifhgs g/xg'sf ;fy} u}/–s[lif pTkfbg j[l4b/df pNn]Vo sdL 

cfPsf]n] ;du| pTkfbg j[l4b/df 36\g] k|j[lQ b]vfk/]sf] xf] . pbfx/0fsf] nflu cfly{s jif{ 

@)%(÷^) df #=% k|ltztn] a9]sf] u}/–s[lif pTkfbg cfly{s jif{ @)^)÷^! / @)^!÷^@ df j[l4 

b/ 36\b} uO{ qmdzM @=( k|ltzt / !=^ k|ltzt /Xof] .  

3. o;/L Go"g cfly{s j[l4b/ /xg'sf ljljw sf/0fx?dWo] d'n'sdf ljBdfg c;xh kl/l:yltsf] cj:yf 

k|d'v /x]sf] 5 . o;af6 >L % sf] ;/sf/sf] ljsf; vr{ g/fd|f];Fu k|efljt x'g k'u]sf] 5 . 

kl/0ffd:j?k ljutdf pRr b/n] j[l4 x'g] u/]sf] lgdf{0f pkIf]qsf] d"No clej[l4 (Value added) 

s]xL jif{ otf ;LdfGt ?kn] dfq j[l4 x'Fb} cfPsf]df cfly{s jif{ @)^!÷^@ df ;f]sf] j[l4 @=$ 

k|ltztn] C0ffTds x'g k'Uof] .  

4. cfGtl/s tyf jfXo sf/0fx?n] ubf{ g]kfnL j:t' tyf ;]jf lgof{tsf] l:ylt ;Gtf]ifhgs /xg ;s]sf] 

5}g . cfly{s jif{ @)^!÷^@ df lgof{tsf] j[l4b/ t'ngfTds lx;fjn] Go"g /xg uof] . t]>f] 

d'n'stkm{sf] lgof{tdf pNn]Vo sdL cfPsf]n] lgof{tsf] j[l4b/ Go"g /x]sf] xf] . t]>f] d'n'stkm{sf] 

lgof{thGo j:t'x?dWo] pmgL un}rfsf] lgof{t j[l4 cfly{s jif{sf] klxnf] !! dlxgfdf )=# k|ltztn] 

C0ffTds /x]sf] 5 eg] tof/L kf]zfssf] lgof{tdf pNn]Vo sdL cfPsf] 5 . 

5. ko{6g If]qsf] l:ylt klg /fd|f] /xg ;s]sf] 5}g . cfly{s jif{ @)^!÷^@ df ko{6g nufot ;]jf 

If]qsf] v'b ljb]zL d'b|f cfk|jfxdf pNn]Vo x|f; cfPsf] 5 . j:t' tyf ;]jf lgof{tsf] l:ylt /fd|f] 

g/x]tfklg /]ld6\ofG; cfk|jfx cy{tGqsf] d]?b08sf] ?kdf b]vfk/]sf] 5 . clxn]sf] c;xh l:yltdf 

cy{tGqsf] cfGtl/s tyf jfXo ;Gt'ng sfod ug{ /]ld6\ofG; cfk|jfxn] k|d'v e"ldsf v]n]sf] 5 .  

6. ;du|df, jfXo If]qsf] lbuf] ljsf;sf] nflu j:t' tyf ;]jf lgof{tdf ;'wf/ cfpg cfjZos b]lvPsf] 

5 . t/, cfoft / vf;u/L lgof{thGo j:t'x?sf] nflu cfjZos sRrf kbfy{ tyf Intermediate 

Goods sf] cfoftdf cfly{s jif{ @)^!÷^@ df pNn]Vo x|f; cfPsf]n] g]kfnL lgof{t lgs6 

eljio;Dd /fd|f] /xg ;Sg] ;+s]t b]lv+b}g . 

7. g]kfnn] lj=;+= @)^! a}zfv !! df ljZj Jofkf/ ;+u7gsf] ;b:otf k|fKt ul/;s]]sf] 5 . g]kfn Ps 

;fgf] / v'nf cy{tGq ePsf]n] ljZj Jofkf/ ;+u7gsf] ;b:otf k|fKt u/L ljZj ;d'bfo;Fu cfj4 x'g' 

/fd|f] xf] . t/, dlN6kmfOj/ Pu|Ld]06sf] vf/]hL kZrft\ tyf ljZj Jofkf/ ;+u7gsf] k|fjwfg cg';f/ 

;g\ @))% hgj/L ! b]lv tof/L kf]zfssf] cfoftdf /x]sf] sf]6f k|0ffnLsf] cGTon] ubf{ g]kfnL 

tof/L kf]zfssf] lgof{tdf k|lts"n c;/ k/]sf] 5 . o;sf ;fy}, g]kfn h:tf] d'n'ssf] v'nf cy{tGq 

;an x'gsf nflu j:t' tyf ;]jfsf] pTkfbg tyf lgof{t k|lt:kwL{ x'g h?/L x'G5 . :jb]zL j:t' 

tyf ;]jfsf] pTkfbg tyf lgof{t k|lt:kwL{ agfpg] lbuf] pkfo eg]sf] pTkfbsTj j[l4 g} xf] . 

;+/rgfut ;'wf/, >d nufot sfg"gL ;'wf/, ;+:yfut ;'wf/, pTkfbg tyf ljt/0fdf ;'wf/, k|ljlwdf 
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;'wf/ / ef}lts k"jf{wf/sf] ljsf;n] :jb]zL j:t' tyf ;]jf pTkfbgsf] pTkfbsTj clej[l4df ;3fp 

k'¥ofpFb5 . 

8. df}lb|s gLlt dfkm{t :jb]zL j:t' tyf ;]jfsf] lgof{t tyf pTkfbsTj ;f]em} a9fpg ;ls+b}g . tyflk 

cNksfnsf nflu eg] :jb]zL j:t' tyf ;]jf lgof{tsf] k|lt:kwf{Tds Ifdtf a9fpg s]xL xb;Dd 

df}lb|s gLltsf] e"ldsf /xG5 . o; qmddf ljutdf df}lb|s gLlt dfkm{t lgof{tstf{x?nfO{ ljb]zL d'b|f 

/ :jb]zL d'b|fdf ;'ljwfo'Qm lgof{t k'g/shf{sf] Joj:yf / ?U0f pBf]u k'g/shf{ ;d]tsf] Joj:yf 

ul/Psf] lyof] . To;}u/L, df}lb|s gLlt dfkm{t :jb]zL j:t' tyf ;]jfsf] k|lt:kwf{Tds Ifdtf a9fpg] 

Pp6f pkfo oyfy{ ljlgdo b/nfO{ pko'Qm :t/df sfod /fVg ;Sg' xf] . o;sf nflu df}lb|s 

;Gt'ng sfod /fVg' kg]{ x'G5 . t/, df}lb|s ;Gt'ng sfod ug]{ k|lqmofdf j:t'sf] d"No cyf{t 

d'b|f:kmLltnfO{ dfq s]Gb| ljGb'df /fVbf jfXo / ljQLo If]q :yfloTj lalu|g ;S5 . ;g\ !(() sf] 

bzsdf ljQLo ;+s6 Joxf]/]sf d'n'sx?df d"No l:y/tf sfod lyof] . t/ tL d'n'sx?n] ;DklQsf] 

d"No (asset price) df Wofg lbPsf lyPgg\ . ljb]zL ljlgdo, 3/hUuf d"No / z]o/ d"No cfwf/e"t 

d"No eGbf km/s /x]df cy{tGqsf] jfXo If]q tyf ljQLo If]qdf ;+s6 cfpg ;Sg] ePsfn] o:tf 

d"No klg oyfy{k/s /xg' kg]{ / k|ToIf tyf ck|ToIf df}lb|s pkfoaf6 oL d"Nox?nfO{ klg k|efj 

kfg{ ;Sg] ;+oGq ljsf; ug'{ h?/L x'G5 .  

9. afXo If]qsf] k|ToIf k|efj :jb]zL pBf]u tyf Joj;fodf klg :jtM kb{5 . afXo If]q nufot ljljw 

sf/0fx?n] ubf{ g]kfnL pBf]u tyf Joj;fosf] l:ylt /fd|f] /xg ;s]sf] 5}g . :jb]zL pBf]u tyf 

Joj;fodf b]lvPsf] ;+s6sf] k|efj g]kfnL a}+s tyf ljQLo If]qdf kb}{cfPsf] 5 . ljut b'O{ bzsotf 

cjnDag ul/Psf] pbf/Ls/0f gLltsf] kl/0ffd:j?k ljQLo If]qsf] ljsf; / lj:tf/df pNn]vgLo 

pknlAw xfl;n ePsf] 5 . tyflk ljQLo If]qsf] dxTjk"0f{ c+u a}+lsË If]qsf] u'0ffTds ljsf;df eg] 

cfjZos ;'wf/ x'g ;s]sf] 5}g . s]lx a}+s tyf ljQLo ;+:yfx?sf] ljQLo :jf:Yo ?U0f x'Fb} uPsf] 5 

eg] ljQLo cg'zf;gdf klg x|f; b]lvPsf] 5 . ljQLo dWo:ytfsf] sfo{, s'zntf tyf bIftfk"j{s 

;DkGg x'g ;s]sf] 5}g . kmn:j?k, ;j{;fwf/0fn] ljQLo If]qaf6 ck]lIft nfe kfpg g;s]sf] 

cj:yf ljBdfg /x]sf] 5 . oxL ;Gbe{df g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] Joj:yfkg 

s/f/df lbOP kl5 oL b'O{ a}+sx?sf] ljQLo :jf:Yodf x|f; cfpg] qmd /f]lsPsf] 5 . o; qmddf oL 

b'O{ a}+sx?n] s]xL ;+rfng d'gfkmf klg cfh{g u/]sf 5g\ . t}klg ljQLo If]qsf] cj:yf k"0f{ ?kdf 

;Gtf]ifhgs /x]sf] dfGg ;lsg] l:ylt eg] ce}m cfO;s]sf] 5}g . bL3{sfnsf] nflu cGt/f{li6«o 

:t/sf ljQLo dfkb08x?sf] kfngf, ljQLo If]qsf] k|efjsf/L lgodg tyf ;'kl/j]If0f, ;+:yfut 

;'zf;g, ljQLo If]q ;DaGwL sfg"gL ;'wf/ / ljQLo kf/blz{tfnfO{ o; a}+sn] ljQLo If]q :yfloTjsf 

cfwf/:tDesf ?kdf lnPsf] 5 . o;sf ;fy}, ;/sf/L ;+nUgtf /x]sf s]xL a}+s tyf ljQLo 

;+:yfx?df C0f c;"nL sfo{ hl6n /x]sf] ;Gbe{df o; ;d:ofnfO{ k|efjsf/L 9+uaf6 lg/f]k0f ug{ 

/fHosf ;Dk"0f{ c+ux?sf] ;lqmo ;xof]u tyf ;dy{g /xg cfjZos b]lvPsf] 5 .  

10. ljQLo If]q sfo{s'zntfsf] k|d'v ;"rs ljQLo dWo:ytf nfut (financial intermediation cost) 

xf] . ljQLo ;+:yfx?n] lgIf]kdf lbg Aofhb/ / shf{df lng] Aofhb/ aLrsf] cGt/nfO{ ljQLo 

dWo:ytf nfutsf] ?kdf lnOG5 . g]kfndf u}/–cfly{s sf/0fx?n] ubf{ o:tf] Aofhb/ cGt/ pRr 

/xg uPsf] 5 . nfdf] ;do;Dd Aofhb/ km/s pRr /x]df cy{tGqsf] ljQLo dWo:ytf sdhf]/ x'g 

;S5 . oxL tYonfO{ x[boËd u/]/ ljut s]xL jif{ otf ljQLo If]q ;'wf/ cGtu{t k|fyldstf If]q 

shf{ cg'kft qmdzM 36fpg], clgjfo{ gub df}Hbftsf] cg'kft s6f}tL ug]{, a}+s b/ 36fpg], 

;'ljwfo'Qm k'g/shf{sf] Joj:yf / v'nf ahf/ sf/f]af/ h:tf df}lb|s pkfox? cjnDag ul/+b} 

cfOPsf] 5 . a}+s tyf ljQLo ;+:yfx?n] lgwf{/0f ug]{ Aofhb/ /fi6« a}+sn] gtf]lssg ;DalGwt a}+s 

tyf ljQLo ;+:yfx? cfk}mn] lgwf{/0f ug{] k4ltsf] ;'?jft ePsf] klg em08} b'O{ bzs eO;s]sf] 5 . 

o; ;DaGwdf ck|ToIf ?kn] s]xL lgoGq0f ug]{ p2]Zon] lgIf]k / shf{ b/sf] km/s tf]lsPsf] 

;Ldfleq /xg' kg]{ Joj:yf ul/Psf]df ljut s]xL jif{b]lv Tof] klg x6fO;lsPsf] Joxf]/f ;a}nfO{ 

ljlbt} 5 . o; kl/k|]Iodf a}+s tyf ljQLo ;+:yfx?n] lng] / lbg] Aofhb/sf] tx / Aofhb/sf] cGt/ 

(Spread) nfO{ /fi6« a}+sn] k|efj kfg]{ eg]sf] df}lb|s gLltsf ljleGg pks/0fx? dfk{mt g} xf] . o; 

;DaGwdf a}+s tyf ljQLo ;+:yfx?sf] Aofhb/ cGt/ jfl~5t dfqfdf /fVg cfjZos df}lb|s 

sbdx? rfNg /fi6« a}+s ;hu 5 / cfly{s jif{ @)^@÷^# df klg /fi6« a}+sn] o;sf] nflu cfjZos 
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sbdx? rfNb} hfg]5 . o;af6 a}+s tyf ljQLo ;+:yfx?sf] Aofhb/sf] cGt/ cjf~5gLo ?kn] j[l4 

eO{ cy{ Joj:yfn] cgfjZos ?kdf yk af]em af]Sg' kg]{ l:ylt l;h{gf x'Fb}g eGg] ck]Iff /fi6« a}+sn] 

/fv]sf] 5 .  

11. ljut s]xL jif{otf g]kfndf d'b|f:kmLltb/ Go"g /x]tfklg xfn cfP/ d"No :t/df rfk a9\g yfn]sf]  

5 . d"Nodf rfk kg'{sf k|d'v sf/ssf ?kdf cGt/f{li6«o :t/df k]6«f]lnod kbfy{sf] d"Nodf cfPsf] 

pNn]Vo j[l4, s]lx ;do cufl8;Dd lgdf{0fhGo j:t'x?sf] cGt/f{li6«o d"No j[l4 / :jb]zL d"No 

clej[l4 s/sf] b/df ul/Psf] j[l4 /x]sf 5g\ . ;du| cfly{s :yfloTjsf nflu df}lb|s :yfloTj sfod 

/fVg] sfo{ df}lb|s gLltsf] r'gf}tLsf] ?kdf /x]sf] 5 .  

cfly{s jif{ @)^@÷^# sf] df}lb|s gLltsf] :j?k  
df}lb|s gLltsf] ?emfg  

12. cfly{s jif{ @)^@÷^# sf] df}lb|s gLlt th'{df ubf{ cfly{s jif{ @)^!÷^@ sf] cfly{s tyf df}lb|s 

l:ylt, ljQLo If]qsf] l:ylt, qmlds ?kdf jfXo If]q v'nf ug'{ kg]{ cfjZostf / cfly{s jif{ 

@)^@÷^# df :jb]zL cy{tGq / jfXo cy{tGqdf x'g;Sg] kl/jt{gnfO{ cfwf/sf] ?kdf lnOPsf] 5 . 

g]kfnL ?k}ofF -g]=?=_ sf] ef/tLo ?k}ofF -ef=?=_ ;Fusf] l:y/ ljlgdo b/ k|0ffnLnfO{ ljutdfem} df}lb|s 

c+s'z (nominal anchor) sf] ?kdf lnOPsf] 5 .  

13. df}lb|s gLltsf] k|efjsfl/tf a9fpg] cfwf/:tDex?dWo] df}lb|s Joj:yfkgsf ;DaGwdf eP u/]sf 

sfd sf/AffxLsf] kf/blz{tf k|d'v /xg] u/]sf] 5 . g]kfn /fi6« a}+s P]g, @)%* nfu" eO;s]kl5 ;f] 

P]gsf] bkmf ($ cg';f/ o; a}+sn] cl3Nnf] jif{ cjnDag u/]sf] df}lb|s gLltsf] l;+xfjnf]sg / csf]{ 

jif{ cjnDag ug]{ df}lb|s gLltsf] cf}lrTo ;lxtsf] df}lb|s gLlt ;DaGwL k|ltj]bg k|To]s cfly{s 

jif{sf] cf/Dedf ;fj{hlgs hfgsf/Lsf] nflu k|sfzg ub}{ cfPsf] 5 . o; qmddf of] rf}yf] k|ltj]bg 

xf] . df}lb|s gLlt ;+rfngsf ljljw kIfx?nfO{ kf/bzL{ 9+un] ;fj{hlgs ug{sf nflu jflif{s df}lb|s 

gLltsf] ;fy} df}lb|s gLltsf] cw{jflif{s ;dLIff klg k|sfzg ug]{ ul/Psf] 5 . oL b'j} k|ltj]bgx?df 

df}lb|s gLltsf] sfof{Gjog l:ylt, /fi6«sf] 9's'6Lsf] ?kdf /x]sf] ljb]zL ljlgdo ;+lrltsf] 

Joj:yfkgsf ;DaGwdf eP u/]sf sfd sf/AffxL, afXo If]q ;'wf/ / ljQLo If]q lgodg, lg/LIf0f 

tyf ;'kl/j]If0fsf ;DaGwdf eP u/]sf sfd sf/AffxLx?nfO{ ;d]6\g] ul/Psf] 5 . k|:t't df}lb|s 

gLltsf] ?emfg (Stance) klg df}lb|s gLltsf log} p2]Zox?sf] cj:yf / oL If]qx?sf] :yltsf] 

cfwf/df to ul/Psf] 5 .  

14. g]kfndf df}lb|s gLltsf] p2]Zo Psn g/xL ax'n (multiple) /x]sf]n] df}lb|s gLltsf] ?emfg lgSof{}n 

ug]{ sfo{ r'gf}tLk"0f{ /x]sf] 5 . ljutdf df}lb|s gLlt th'{df ubf{ d"Nodf rfk k/]sf] cj:yf lyPg . 

t/, ut jif{sf] z'?jftb]lv g} cGt/f{li6«o :t/df k]6«f]lnod kbfy{sf] d"No a9]sf] sf/0f g]kfndf klg 

k]6«f]lnod kbfy{sf] d"No a9]sf], vfgf ksfpg] Uof;sf] cfoft tyf laqmL ljt/0f lghL If]qnfO{ lbg] 

>L % sf] ;/sf/sf] lg0f{o kZrft\ ;f]sf] d"No a9]sf] / >L % sf] ;/sf/n] @)^! kf}ifkl5 d"No 

clej[l4 s/sf] b/nfO{ !) k|ltztaf6 a9fO{ !# k|ltzt k'¥ofPsf] sf/0f of] jif{ d"Nodf rfk kg]{ 

l:ylt b]lvPsf] 5 . t;y{, Psftkm{ d"NonfO{ jfl~5t ;Ldfleq /fVg df}lb|s gLlt s]xL s7f]/ x'g'kg]{ 

b]lvPsf] 5 eg] csf]{tkm{ d"Nodf rfk kg'{sf] d'Vo sf/0f ;dli6ut dfusf] rfk geO{ ;dli6ut 

cfk"lt{ Joj:yfdf ul/Psf gLltut kl/jt{g ePsf]n] df}lb|s gLltsf] ?emfg s8f clVtof/ ubf{ 

/fli6«o pTkfbgdf yk k|lts"n c;/ kg{ ;Sg] vt/f ljBdfg /xG5 .  

15. d'n'ssf] afXo If]qdf :yfloTj sfod ePklg r'gf}tLx? eg] gePsf xf]Ogg\ . d'n'ssf] ljBdfg 

cfGtl/s åGå, k"jf{wf/ ljsf; tyf ;+:yfut ;'wf/ sfo{ ck]lIft ?kdf cufl8 a9\g g;s]sf] / ljZj 

Jofkf/ ;+u7gsf] k|fjwfg cg';f/ tof/L kf]zfsdf /xFb} cfPsf] sf]6f k|0ffnLsf] vf/]hLsf sf/0f 

g]kfnL j:t' tyf ;]jf lgof{tsf] l:ylt klg ;Gtf]ifhgs /xg ;s]sf] 5}g . of] l:yltsf] sf/0f afXo 

If]q :yfloTjdf kg{ ;Sg] vt/fnfO{ lg/fs/0f ug{ df}lb|s gLltn] lgof{t k|j4{gdf ;xof]uL e"ldsf 

v]Ng' jf~5gLo b]lvG5 . d'n'ssf] cfoft 36\g] qmddf /x]sf]n] zf]wgfGt/ l:yltdf kg{ ;Sg] 

gsf/fTds c;/ Go"g x'g] ePtfklg lgof{thGo pBf]un] pkof]u ug{] cf}Bf]lus sRrfkbfy{ tyf cGo 

k"FhLut ;fdfgsf] cfoftdf cfpg yfn]sf] x|f;n] lgof{tsf] cj:yf tTsfn ;'wf/ gx'g] ;Defjgf 5 . 

t/, df}lb|s gLltn] dfq of] ;d:of lg/fs/0f ug{ ;ls+b}g . o;sf] ;dfwfgsf nflu ;/sf/L ljQ 
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tyf ljb]zL ljlgdo gLltsf cltl/Qm pTkfbg tyf lgof{t–k|lqmof dfk{mt Joxf]g'{ kg]{ nfut 

(transaction cost) 36fpg cjnDag ug'{kg]{ pkfox?df df}lb|s gLltn] ;xof]uL e"ldsf lgjf{x 

ug'{kg]{ cj:yf 5 .  

16. cfly{s jif{ @)^)÷^! df s'n ufx{:Yo pTkfbg, pTkfbs d"Nodf #=$ k|ltztn] a9]sf]df cfly{s jif{ 

@)^!÷^@ df @=% k|ltztn] dfq a9]sf] cg'dfg 5 . o;n] cfly{s ultljlwdf lzlyntf cfPsf] 

b]vfpFb5 . ljBdfg cfGtl/s åGå, lzlyn ljZj pTkfbg, k]6«f]lnod kbfy{sf] a9\bf] d"No, d"No 

clej[l4 s/sf] b/df j[l4, cGt/f{li6«o :t/df g} a9\g yfn]sf] Aofhb/sf sf/0f cfly{s jif{ 

@)^@÷^# df klg cfly{s j[l4b/ hf]lvdd'Qm /xg] b]lvGg . cfly{s ultljlwdf lzlyntf cfPsf] / 

cfly{s j[l4b/ hf]lvddf /x]sf] ;+j]bgzLn l:yltdf df}lb|s gLltsf] ?emfg g/d x'g'kg]{ cfjZostf 

klg b]lvG5 .  

17. olx tYonfO{ b[li6ut u/L ljut s]xL jif{ otf g]kfn /fi6« a}+sn] nlrnf] df}lb|s gLlt clVtof/ ub}{ 

cfPsf] klg xf] . o; qmddf cy{tGqdf shf{sf] pknAwtf a9fpg clgjfo{ gub cg'kft / a}+sb/ 

tyf k'g/shf{b/x?df s6f}tL / ?U0f pBf]u k'g/shf{sf] Joj:yf dfkm{t shf{sf] nfut 36fpg] k|of; 

ul/of] . o;af6 s]xL ;kmntf klg ldn]sf] 5 . g/d Aofhb/ gLltsf sf/0f ljutsf] t'ngfdf 

jfl0fHo a}+sx?sf] shf{sf] Aofhb/df sdL cfPsf] 5, oBlk of] kof{Kt 5}g . jfl0fHo a}+sx?sf] lghL 

If]qtkm{ k|jflxt shf{ lj:tf/ ePsf] 5 . a}+sx?sf] clws t/ntf (Excess liquidity) df sdL 

cfPsf] 5 . kmn:j?k, a}+sx?sf] d'gfkmf clej[l4 ePsf] 5 . cfly{s j[l4b/ hf]lvddf /x]sf] jt{dfg 

kl/k|]Iodf df}lb|s gLltsf] ljBdfg g/d ?emfgnfO{ sfod /fVg' kg]{ b]lvG5 .  

18. s]xL jif{otf g]kfnsf] cGt/f{li6«o Jofkf/ a9\bf] dfqfdf ef/t pGd'v x'Fb} cfO/x]sf] 5 . cfly{s jif{ 

@)%*÷%( df g]kfnsf] s'n Jofkf/df ef/t;Fusf] Jofkf/sf] c+z %$=& k|ltzt /x]sf]df cfly{s jif{ 

@)^!÷^@ df ;f] c+z a9]/ ^%=* k|ltzt k'Uof] . ljutdf g]kfnn] k]6«f]lnod kbfy{ cfoft ubf{ 

cd]l/sL 8n/df e'QmfgL ub{Yof] eg] s]xL jif{ otf ef=?= df e'QmfgL ug'{ k/]sf] 5 . To:t}u/L, ljb]z 

l:yt g]kfnL sfdbf/x?n] k7fpg] /]ld6\ofG; x'08L dfkm{t ef=?= df cfpg] ub{Yof] eg] gLltut / 

;+:yfut k|of;sf] k|ltkmn :j?k kl/jTo{ ljb]zL d'b|fdf k|fKt x'g] qmd a9]sf] 5 . oL ;a} sf/0fx?n] 

ubf{ ljut s]xL ;do otf ef=?= ;+lrltdf rfk kg{ yfn]sf] 5 . ef=?= ;+lrlt Joj:yfkg ug{ / 

g]kfnL pBf]ux?sf] k|lt:kwf{Tds Ifdtf a9fpg cd]l/sL 8n/ e'QmfgL u/L ef/taf6 cfoft ul/g] 

j:t'x?sf] ;+Vof a9fOPsf] 5 -cg';"rL %_ . o;af6 ef=?= ;+lrlt Joj:yfkgdf ;xof]u k'Ug'sf 

cltl/Qm cf}Bf]lus sRrf kbfy{sf] cfoft nfut klg s]xL sd ePsf] 5 .  

19. g]kfnsf] t'ngfdf ef/tdf pRr cfly{s j[l4b/ /x]sf]n] Aofhb/sf] :t/ klg pRr /x]sf] 5 . 

cy{tGqsf] sfo{s'zntf km/s /x]sf] sf/0f b'O{ b]zx?aLr Aofhb/ km/s /xg' :jfefljs} xf] . t/, 

g]kfn h:tf] v'nf cy{tGq ePsf] d'n'ssf] nflu ef/t;Fu 7"nf] dfqfdf nfdf] ;do;Dd Aofhb/ 

km/s /xg lbg' plrt x'b}g -oBlk xfn g]kfnsf] ef/t;Fusf] 7"nf] dfqfdf Aofhb/ km/s /x]sf]  

5}g_ . o;n] k"FhL knfognfO{ k|f]T;fxg u/L ef=?= ;+lrlt Joj:yfkg sfo{nfO{ hl6n agfpF5 . o; 

kl/b[ioaf6 x]bf{ ljutsf] h:tf] g/d Aofhb/ gLlt sfod ug{ ufx|f] 5 . of] l:yltn] ubf{ df}lb|s 

gLltsf] ?emfg s8f x'g'kg]{ b]lvG5 .  

20. dfly ljZn]if0f ul/P cg'?k cfly{s lqmofsnfksf] lzlyn l:ylt / ljQLo If]q :yfloTj ;'b[9 

eOg;s]sf] cj:yfn] ubf{ Psflt/ ljBdfg df}lb|s gLltsf] g/d ?emfgnfO{ oyfjt\ sfod /fVg' kg]{ 

b]lvG5 eg] csf]{tkm{ d"Nodf rfk k/]sf] l:ylt / afXo If]q :yfloTj hf]lvdk"0f{ /x]sf] cj:yfsf 

sf/0f df}lb|s gLltsf] s8f ?emfg sfod ug'{ kg]{ b]lvG5 . df}lb|s gLltsf p2]Zox?sf] jt{dfg 

lj/f]wfefifk"0f{ l:ylt (trade-off) nfO{ b[li6ut u/L oL p2]Zox?aLr ;Gt'ng (balance) Nofpg] x]t' 

cfly{s jif{ @)^@÷^# sf nflu df}lb|s gLltsf] ;hu ?emfg (cautious monetary policy stance) 

sfod ul/Psf] 5 . ;fy}, cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJo;Fu 

tfbfTDo x'g]u/L k|:t't df}lb|s gLlt th'{df ul/Psf] 5 .  

cfly{s jif{ @)^@÷^# sf] df}lb|s gLltsf] p2]Zo  

21. cfly{s jif{ @)^@÷^# sf] df}lb|s gLltsf] p2]Zo d"No l:y/tf sfod ug]{ /x]sf] 5 . k]6«f]lnod 

kbfy{sf] d"No j[l4 / cfk"lt{hGo cj/f]wx? sfod /xg] ;Defjgfsf sf/0f d"Nodf rfk kg]{ 
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b]lvPtfklg of] cfly{s jif{df cf};t d'b|f:kmLlt b/ sl/a %=) k|ltzt sfod /fVg] nIo /x]sf] 5 . 

of] :t/sf] d'b|f:kmLltb/n] cfly{s lg0f{ox?df k|lts"n k|efj gkfg]{ x'Fbf cfly{s If]qdf ljrng cfpg] 

b]lvb}g .  

22. cfly{s jif{ @)^@÷^# sf] df}lb|s gLltsf] bf]>f] k|fyldstf zf]wgfGt/df cfjZos art sfod ug]{ 

/x]sf] 5 . cfly{s jif{ @)^@÷^# sf] cGTodf zf]wgfGt/ art ?= $ ca{ %) s/f]8 /xg] nIo 5 . 

of] :t/sf] artn] ;du| ljb]zL ljlgdo ;+lrltdf yk cg's"n c;/ kfg]{5 .  

23. ef/tdf klg of] cfly{s jif{ d'b|f:kmLlt b/ %=) k|ltztb]lv %=% k|ltzt;Dd /xg] k|If]k0fsf] 

;Gbe{df g]kfnsf] %=) k|ltzt k|If]lkt d'b|f:kmLltn] oyfy{ ljlgdob/nfO{ clwd"lNot x'g lbg] 5}g . 

To;}u/L, g]kfn / ef/taLrsf] Aofhb/ km/sn] klg g]kfnsf] afXo ;Gt'ngdf s]xL e"ldsf v]Ng 

;Sg] ;Gbe{df d"Nodf kg{ ;Sg] rfk s]xL sd ug{ d2t k'¥ofpg lgIf]ksf] Aofhb/nfO{ s]xL pRr 

/fVg] df}lb|s gLltsf] p2]Zo /x]sf] 5 . cfly{s ultljlw lzlyn /x]sf] cj:yfdf shf{sf] Aofhb/ 

ga9fO{ lgIf]ksf] Aofhb/ s]xL pRr ug{ ;Sg] ;DefjgfnfO{ df}lb|s gLltn] ;d]6\g' kg]{ cj:yf 5 .  

24. cfly{s ultljlwdf lzlyntf cfpg] qmd oyfjt\ /x]sf] k[i7e"lddf k|fylds p2]Zodf k|lts"n c;/ 

gkg]{ u/L cfly{s ultljlwnfO{ ;xh agfpg df}lb|s tyf shf{ gLltnfO{ ;hutfsf ;fy ;+rfng 

ug]{ nIo klg /x]sf] 5 . lgIf]kb/sf] dfWodaf6 ljQLo ;fwg kl/rfngdf ;xof]u k'¥ofO{ pknAw 

;fwgsf] ;fgf] c+z dfq -!)=* k|ltzt_ >L % sf] ;/sf/tk{m k|jfx ug]{ / clwsf+z shf{ lghL 

If]qnfO{ pknAw u/fO{ of] cfly{s jif{df $=)–$=% k|ltzt cfly{s j[l4b/ ;xh agfpg] df}lb|s 

gLltsf] nIo /x]sf] 5 .  

25. df}lb|s gLltsf] dfWodaf6 pRr / lbuf] cfly{s j[l4b/ xfl;n ug]{ eg]sf] lghL If]qdfkm{t g} xf] . 

lghL If]qsf] ljsf;sf] nflu ;an tyf s'zn ljQLo If]qsf] ljsf; x'g' cfjZos 5 . oxL tYonfO{ 

b[li6ut u/L s]xL jif{ otf ljQLo If]qsf] :yfloTj tyf o;sf] ;'b[9Ls/0f df}lb|s gLltsf] p2]Zo /xFb} 

cfPsf] 5 . cfly{s jif{ @)^@÷^# sf] df}lb|s gLlt ljQLo If]q :yfloTj sfod ug]{tk{m klg 

kl/nlIft ul/Psf] 5 . of] p2]Zo k|flKtsf nflu ljutdf sfod /x]sf] k'g/shf{ Joj:yf / v'nf 

ahf/ sf/f]af/nfO{ cem k|efjsf/L 9+un] ;+rfng ul/g]5 .  

df}lb|s gLltsf] /0fgLlts nIo÷df}lb|s of]uf·x?sf] k|If]k0f  

26. df}lb|s gLltsf] /0fgLlts cfwf/:tDesf] ?kdf l:y/ ljlgdob/ k|0ffnLnfO{ oyfjt\ sfod /flvPsf] 

5 . l:y/ ljlgdo k|0ffnLsf sf/0f g]=?= clwd"lNot (over valued) jf cgfjZos cjd"lNot 

(under valued) gxf];\ eGgfsf nflu d"No lgoGq0fnfO{ df}lb|s gLltn] cfˆgf] sfo{If]qdf /fv]sf] 5 . 

g]kfnL cy{tGqsf] ;+/rgfdf vf;} 7"nf] kl/jt{g gcfO;s]sf], ;dli6ut cfly{s gLltx? oyfjt\ 

/x]sf] / ljQLo If]q :yfloTj ;'b[9 eOg;s]sf] l:yltdf j}slNks df}lb|s /0fgLltsf] ?kdf /x]sf] 

nlIft d'b|f:kmLlt (Inflation Targeting) k|efjsf/L / ;fGble{s gb]lvg] ePsf]n] l:y/ ljlgdob/ 

k|0ffnLnfO{ df}lb|s /0fgLltsf] ?kdf oyjft sfod ul/Psf] xf] .  

27. l:y/ ljlgdob/ k|0ffnLsf] vfsf;Fu ;fd~h:o x'g] u/L df}lb|s of]ufÍx? (Monetary aggregates) 

sf] nIo tf]lsPsf] 5 . df}lb|s of]ufÍx?dWo] cfly{s jif{ @)^!÷^@ df !@=) k|ltztn] a9]sf] lj:t[t 

d'b|f k|bfo cfly{s jif{ @)^@÷^# df !#=) k|ltztn] a9\g] k|If]k0f ul/Psf] 5 -cg';"rL $_ . cfly{s 

j[l4b/ cl3Nnf] jif{sf] t'ngfdf s]xL pRr /xg] nIo /x]tfklg d"Nodf yk rfk gk/f];\ eGg] 

clek|fon] lj:t[t d'b|f k|bfosf] a[l4b/nfO{ cl3Nnf] jif{sf] t'ngfdf ;LdfGt dfqfn] dfq dfly 

/flvPsf] xf] . cfly{s jif{ @)^!÷^@ df !!=@ k|ltztn] j[l4 ePsf] ;+s''lrt d'b|f k|bfo cfly{s jif{ 

@)^@÷^# df !@=) k|ltztn] a9\g] k|If]k0f ul/Psf] 5 .  

28. pk/f]Qm b'O{ df}lb|s of]ufÍx?dWo] lj:t[t d'b|f k|bfonfO{ df}lb|s ;"rssf] ?kdf lnOg]5 . jfl0fHo 

a}+sx?sf] lgIf]k ;+/rgfdf kl/jt{g eO{ art lgIf]ksf] cg'kft a9\b} uO{ s'n lgIf]kdf ;f]sf] pRr 

ef/ /x]sf]n] lj:t[t d'b|f k|bfonfO{ df}lb|s ;"rssf] ?kdf lnOg] gLlt clVtof/ ul/Psf] xf] .  

29. dfusf] cfwf/df d'b|f k|bfosf] ljZn]if0f ubf{ rfn" cfly{s jif{sf] nflu df}lb|s lj:tf/df ;+lrt d'b|f 

(reserve money) sf] eGbf d'b|f u'0fs (money multiplier) sf] e"ldsf k|jn /xg] cg'dfg 5 . 
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jfl0fHo a}+sx?sf] gub Joj:yfkgdf ;'wf/ cfPsf], clgjfo{ gub cg'kft Go"gtd /x]sf] / v'nf 

ahf/ sf/f]af/ ultzLn /x]sf] cfwf/df d'b|f u'0fs a9\g] cg'dfg ul/Psf] xf] .  

30. >f]tsf] cfwf/df d'b|f k|bfosf] ljZn]if0f ubf{ cfly{s jif{ @)^!÷^@ df ?= ^ ca{n] a9]sf] df}lb|s 

If]qsf] v'b j}b]lzs ;DklQ cfly{s jif{ @)^@÷^# df ?= $ ca{ %) s/f]8n] dfq a9\g] k|If]k0f 

ul/Psf] 5 . /]ld6\ofG; cfk|jfxdf s]xL j[l4 x'g] ePtfklg lgof{tdf 7"nf] ;'wf/ gcfpg], ljb]zL C0f 

cfk|jfx Go"g /xg] / cfoft j[l4 x'g ;Sg] cg'dfgsf cfwf/df v'b j}b]lzs ;DklQ cl3Nnf] jif{sf] 

t'ngfdf s]xL sd b/n] j[l4 x'g] k|If]k0f ul/Psf] xf] .  

31. cfly{s jif{ @)^!÷^@ df !$=@ k|ltztn] j[l4 ePsf] df}lb|s If]qsf] s'n cfGtl/s shf{ cfly{s jif{ 

@)^@÷^# df !%=$ k|ltztn] a9\g] k|If]k0f ul/Psf] 5 . df}lb|s If]qsf] s'n cfGtl/s shf{dWo] >L % 

sf] ;/sf/nfO{ hfg] a}+s shf{ cl3Nnf] jif{ ?= # ca{ %) s/f]8n] a9]sf] t'ngfdf cfly{s jif{ 

@)^@÷^# df ?= $ ca{ *) s/f]8n] j[l4 x'g] k|If]k0f ul/Psf] 5 . >L % sf] ;/sf/sf] k"FhLut 

vr{df 7"nf] j[l4 x'g g;Sg] cg'dfgsf] cfwf/df >L % sf] ;/sf/n] pkof]u ug]{ a}+s shf{ cl3Nnf] 

jif{sf] t'ngfdf ;LdfGt dfqfdf j[l4 x'g] k|If]k0f ul/Psf] xf] . 

32. cl3Nnf] jif{ !&=% k|ltztn] j[l4 ePsf] lghL If]qtk{m k|jflxt a}+s shf{ cfly{s jif{ @)^@÷^# df 

!*=) k|ltztn] a9\g] k|If]k0f 5 . cfoft shf{ a9\g] / lghL If]qdf ;+rflnt k"jf{wf/ tyf pkef]u 

shf{lj:tf/ x'g] cg'dfgsf] cfwf/df cfly{s jif{ @)^@÷^# df lghL If]qtk{m k|jflxt a}+s shf{ a9\g] 

k|If]k0f ul/Psf] xf] .  

33. cfly{s jif{ @)^!÷^@ df !@=% k|ltztn] a9]sf] jfl0fHo a}+sx?sf] cfjlws lgIf]k cfly{s jif{ 

@)^@÷^# df !#=% k|ltztn] a9\g] k|If]k0f 5 . cfly{s j[l4b/df s]xL ;'wf/ cfpg] / u}x|–a}+s tyf 

ljQLo ;+:yfx?sf] lgIf]k kl/rfng a9\g] cg'dfgsf] cfwf/df cfly{s jif{ @)^@÷^# df jfl0fHo 

a}+sx?sf] cfjlws lgIf]k cl3Nnf] jif{sf] t'ngfdf ;LdfGt b/n] dfq a9\g] k|If]k0f ul/Psf] xf] .  

df}lb|s gLltsf] ;+rfng nIo / ;+rfng sfo{ljlw  

34. s'zn df}lb|s Joj:yfkgsf] nflu df}lb|s gLltsf] ;+rfng nIosf] 5gf}6 dxTjk"0f{ x'G5 . l:y/ 

ljlgdob/ k|0ffnL df}lb|s c+s'zsf] ?kdf /x]sf] ;Gbe{df d'b|f tyf shf{sf] d"No -cyf{t Aofhb/_ 

nfO{ ;+rfng nIosf] ?kdf lng' c;DefJo (unfeasible) x'g] ePsfn] cfly{s jif{ @)^!÷^@ b]lv 

k|of]udf NofOPsf] jfl0fHo a}+sx?sf] clws t/ntfnfO{ df}lb|s gLltsf] ;+rfng nIosf] ?kdf sfod} 

/flvPsf] 5 . df}lb|s gLltsf] nIosf] ?kdf clws t/ntf /0fgLlt sfof{Gjogdf NofpFbf df}lb|s 

Joj:yfkgsf] nfutsf] k|ToIf k|efj g]kfn /fi6« a}+ssf] jf;nftdf kg]{ ePsf]n] of] ;+rfng sfo{ljlw 

ckgfOPsf] xf] .  

35. jfl0fHo a}+sx?sf] clws t/ntf Joj:yfkgsf] dfWodaf6 shf{ pknAwtfdf cfjZos kl/jt{g ub}{ 

df}lb|s :yfloTj sfod /fVg] df}lb|s gLltsf] p2]Zo xfl;n ug{ ;lsg] / o;}af6 ljQLo ahf/nfO{ 

Jojl:yt kfg{ ;d]t ;3fp k'U5 . shf{ pknAwtfsf] x]/k]m/n] ljQLo If]q :yfloTj k|fKt ug{ d2t 

k'Ug] ePsf]n] ;f]nfO{ ;+rfng nIosf] ?kdf u|x0f ul/Psf] xf] .  

36. df}lb|s gLltsf] ;+rfng nIosf] ?kdf /x]sf] clws t/ntf Joj:yfkgsf] cfwf/:tDesf] ?kdf /x]sf] 

t/ntf cg'udg tyf k|If]k0f ;+/rgfnfO{ of] jif{ klg oyfjt\ sfod ul/Psf] 5 . ut jif{ 

sfo{fGjogdf NofOPsf] of] ;+/rgfn] jfl0fHo a}+sx?sf] t/ntfsf] l:yltnfO{ ;lx ?kn] k|ltlalDat 

u/L ;f]sf] Joj:yfkg ug{ d2t k'¥ofPsf] / ljQLo ahf/sf] :yfloTj / df}lb|s :yfloTj sfod ug{ 

;3fPsf]n] of] jif{ klg ;f] sfo{ljlwnfO{ lg/Gt/tf lbOPsf] xf] .  

df}lb|s gLltsf] pks/0fx?df ;dfof]hg tyf ;'wf/  

37. s]xL jif{ otf a}+sb/df sf/f]af/ ePsf] 5}g . cNksfnLg l/kf] b/ nufot cGo bf]>f] ahf/ 

sf/f]af/af6 ;[lht Aofhb/x? ahf/df cfwfl/t ePsfn] to ul/Psf df}lb|s p2]Zox? k|fKt ug{ 

df}lb|s gLltsf] clu|d ?emfg (ex-ante stance) ;fj{hlgs hfgsf/Lsf] nflu ;Dk|]if0f ug]{ pkfosf] 

?kdf a}+sb/nfO{ lng] k|rngnfO{ oyfjt\ sfod /flvPsf] 5 . xfn d"Nodf rfk kl//x]sf] / afXo 

If]q ;Gt'ngdf ;hu x'g'kg]{ l:ylt cfPsf]n] a}+sb/nfO{ ljBdfg %=% k|ltztaf6 a9fO{ ^=) k|ltzt 

k'¥ofOPsf] 5 . /fli6«o pTkfbg j[l4 hf]lvddf kl//x]sf] cj:yf x'Fbfx'Fb} klg d"Nodf kl//x]sf] rfknfO{ 
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;Djf]wg ug{ a}+sb/df ;LdfGt j[l4 ul/Psf] xf] . g]kfndf lj=;+= @)$^ ;fnb]lv shf{ tyf lgIf]k 

b/x?sf] lgwf{/0f ahf/ k|lqmofnfO{ 5f]l8b} cfPsf] / v'nf ahf/ sf/f]af/ klg af]nsaf]nsf] cfwf/df 

;+rfng ul/g] ePsf]n] ahf/ Aofhb/ / a}+sb/aLr tfnd]n ldnfpg l/kf]b/ a}+sb/ eGbf a9L x'g] 

cj:yf cfPsf] avt l/kf] b/df )=% k|ltzt ykL a}+sb/ lgwf{/0f ug]{ Joj:yf ldnfOPsf] 5 . l/kf] 

b/ a}+sb/ eGbf d'lg /x]sf] cj:yfdf eg] tf]lsPsf] a}+sb/ g} k|rngdf /xg] Joj:yf ldnfOPsf] 5 . 

v'nf ahf/ sf/f]af/dfkm{t\ / t/ntf ;'ljwfcGtu{t s'g} jfl0fHo a}+ssf] t/ntf k"lt{ gePsf] 

cj:yfdf jfl0fHo a}+sx?nfO{ a}+sb/df t/ntf pknAw u/fOg] Joj:yf ldnfOPsf] 5 .  

38. a}+sb/nfO{ ;LdfGt ?kdf dfly p7fOPsf] kl/k|]Iodf k'g/shf{b/x?df klg tbg'?k ;dfof]hg 

ul/Psf] 5 . o; qmddf :jb]zL d'b|fdf pknAw u/fOg] lgof{t shf{ / s[lif shf{sf nflu Joj:yf 

ul/Psf] k'g/shf{b/nfO{ ;fljssf] #=) k|ltztaf6 #=% k|ltzt k'¥ofOPsf] 5 . ljb]zL d'b|fdf g} 

k|bfg ul/g] k'g/shf{b/tk{m @)^@ h]i7 !& ut] lgwf{/0f ul/Psf] #=@% k|ltztnfO{ oyfjt\ sfod 

/flvPsf] 5 . ?U0f pBf]u k'g/shf{b/nfO{ eg] ;fljssf] !=% k|ltztd} oyfjt\ sfod ul/Psf] 5 . 

o; k|of]hgsf nflu jfl0fHo a}+s tyf ljsf; a}+sx?n] ;DalGwt C0fLx?nfO{ ;fljssf] $=% k|ltzt 

eGbf a9L Aofhb/ tf]Sg gkfOg] Joj:yf klg oyfjt\ /flvPsf] 5 .  

39. jfl0fHo a}+sx?sf] sf]ifsf] nfut 36fpg d2t k'¥ofO{ cy{tGqdf ljQLo dWo:ytf a9fpg] sfo{df 

;3fp k'uf];\ eGg] p2]Zon] ljut s]xL jif{otf clgjfo{ gub cg'kftdf qmdzM s6f}tL ug]{ gLlt 

lnOPsf] lyof] . of] jif{ eg] d"No / afXo If]q :yfloTjdf rfk tyf hf]lvdsf] cj:yf b]lvPsf] 

;Gbe{df clgjfo{ gub cg'kftdf yk s6f}tL gu/L ljBdfg %=) k|ltzts} cg'kftnfO{ oyfjt\ 

sfod /fVg] gLlt lnOPsf] 5 . t/ntf cg'udg tyf k|If]k0f ;+/rgfnfO{ ;xof]u k'Ug] u/L clgjfo{ 

gub cg'kft u0fgf ljlwdf s]xL ;'wf/ ul/;lsPsf] 5 . d"No / afXo If]qdf ;'wf/ cfpg'sf] ;fy} 

jfl0fHo a}+sx?n] shf{b/ / lgIf]kb/aLrsf] cGt/ 36fPdf df}lb|s gLltsf] cw{jflif{s ;dLIff tfsf 

clgjfo{ gub cg'kftdf s]xL s6f}tL ug{ ;lsg]5 . 

40. d'n'sdf ljBdfg c;xh kl/l:ylt / afXo em6\sf (external shocks) sf sf/0f g]kfnL pBf]u tyf 

ko{6g Joj;fo ?U0f cj:yfdf /x]sf 5g\ . oL b'O{ If]qx?nfO{ s]xL /fxt k'¥ofpg] p2]Zon] cfly{s 

jif{ @)%*÷%( b]lv ?U0f pBf]u k'g/shf{sf] Joj:yf x'Fb} cfPsf] 5 . ljut rf/ jif{ otf o; ;'ljwf 

cGtu{t k6s–k6s u/L !@& xf]6n / #& pBf]unfO{ hDdf ?= @ ca{ ^@ s/f]8 k'g/shf{ :jLs[t 

eO;s]sf] 5 . ljutdf ljlgof]hg ul/Psf] ?U0f pBf]u k'g/shf{ ;'ljwfsf] k'/}dfqfdf pkof]u x'g 

g;]stfklg g]kfnL pBf]u tyf ko{6g Joj;fosf] l:yltdf ;'wf/ gcfO;s]sf] jt{dfg cj:yfnfO{ 

ljrf/ u/L cfly{s jif{ @)^@÷^# df klg ?U0f pBf]u k'g/shf{ ;'ljwfnfO{ lg/Gt/tf lbOPsf] 5 . of] 

jif{sf] nflu ?= @ ca{sf] ?U0f pBf]u k'g/shf{ ;'ljwfsf] Joj:yf ul/Psf] 5 . ?U0f pBf]u k'g/pTyfg 

;ldltn] to u/]sf zt{ cg';f/ of] ;'ljwf k|bfg ug]{ Joj:yf oyfjt\ sfod ul/Psf] 5 . ljlgof]hg 

ul/Psf] ?U0f pBf]u k'g/shf{ ;'ljwfsf] k'/f pkof]usf ;DaGwdf k|lqmofut ;'wf/sf nflu a}+sn] 

oy]i6 k|of; ug]{5 . o;sf ;fy}, cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L 

jQmJodf ;DefJotfsf cfwf/df Pp6f cf}Bf]lus k'gM:yfkgf sf]if :yfkgf ul/g] pNn]v ePaf6 ?U0f 

pBf]u ;'wf/sf] nflu yk ;xof]u ldNg] o; a}+sn] ljZjf; lnPsf] 5 .  

41. cfly{s jif{ @)^!÷^@ sf] df}lb|s gLltdf v'nf ahf/ sf/f]af/sf] sfof{Gjog /0fgLltdf kl/jt{g 

NofOPsf] lyof] . o;} qmddf df}lb|s gLltsf p2]Zox?sf] cj:yf / t/ntf cg'udg tyf k|If]k0f 

;+/rgfsf] l:ylt cg';f/ g]kfn /fi6« a}+ssf] cu|;/tfdf df}lb|s gLltsf] dxTjk"0f{ cNksfnLg 

pks/0fsf] ?kdf v'nf ahf/ sf/f]af/nfO{ af]nsaf]nsf] cfwf/df ;+rfng ug]{ Joj:yf ckgfOof] . 

o; Joj:yf cg';f/ ;f]em} laqmL (outright sale) af]nsaf]n, ;f]em}v/Lb (outright purchase) 

af]nsaf]n, l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]n nufotsf v'nfahf/ pks/0fx? sfof{Gjogdf 

NofOP . ;f]em} laqmL af]nsaf]n / ;f]em} v/Lb af]nsaf]nsf] p2]Zo qmdzM dWod k|s[ltsf] t/ntf 

k|zf]rg / k|jfx ug]{ /Xof] . cNksfnLg -! b]lv & lbg ;Dd_ cjlwsf] t/ntf k|jfx / k|zf]rg ug{ 

qmdzM l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]nsf] Joj:yf ;'? ul/of] . v'nf ahf/ sf/f]af/sf oL 

pks/0fx? sfof{Gjog ug]{ qmddf cfly{s jif{ @)^!÷^@ df laqmL af]nsaf]n dfkm{t dWosfnLg  

?= !) ca{ %) s/f]8 t/ntf k|zf]rg ul/of] eg] v/Lb af]nsaf]n dfkm{t ?= ! ca{ #! s/f]8 

t/ntf k|jfx ul/of] -tflnsf & / *_ . To:t}u/L cfly{s jif{ @)^!÷^@ df l/kf] af]nsaf]n dfkm{t 
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cNksfnLg ?= ^ ca{ ^* s/f]8 t/ntf k|jfx ul/of] eg] l/e;{ l/kf] af]nsaf]n dfkm{t ?= % ca{ @& 

s/f]8 t/ntf k|zf]rg ul/of] -tflnsf ( / !)_ . ut jif{ ;kmntfk"j{s sfof{Gjog ul/Psf] 

k[i7e"lddf df}lb|s gLltsf p2]Zox? k|flKtsf nflu t/ntf cg'udg tyf k|If]k0f ;+/rgfaf6 k|fKt 

lgisif{nfO{ s]Gb|ljGb' agfO{ cfly{s jif{ @)^@÷^# df klg pk/f]Qm v'nf ahf/ pks/0fx? 

sfof{Gjogdf NofOg]5 .  

42. v'nf ahf/ sf/f]af/ cGtu{t o; a}+ssf] cu|;/tfdf l/kf] af]nsaf]n dfkm{t jfl0fHo a}+sx?nfO{ 

cNksfnLg t/ntf k|jfx ul/G5 eg] l/e;{l/kf] af]nsaf]n dfkm{t jfl0fHo a}+sx?;Fu /x]sf] 

cNksfnLg t/ntf k|zf]rg ul/G5 . e'QmfgL sfo{ ;dod} xf];\ / ljQLo cg'zf;g sfod xf];\ eGg] 

p2]Zon] cGt/f{li6«o k|rng cg';f/ l/kf] / l/e;{ l/kf]af]nsaf]n sf/f]af/ ubf{ ;'/If0fsf] ?kdf >L % 

sf] ;/sf/sf] k"0f{ ?kn] ;'/lIft 6«]h/L ljN; lwtf] lng] Joj:yf 5 . xfn d"Nosf] cfwf/df l/kf] 

af]nsaf]n dfkm{t jfl0fHo a}+sx?nfO{ t/ntf k|jfx ug]{ / l/e;{ l/kf] af]nsaf]ndfkm{t jfl0fHo 

a}+sx?af6 t/ntf k|zf]rg ug]{ Joj:yf 5 . l/kf] tyf l/e;{ l/kf]sf] dfWodaf6 g]kfn /fi6« a}+sn] 

jfl0fHo a}+sx?nfO{ lwtf]o'Qm C0f lbg] / C0f lng] sfo{ x'g] / C0fkqsf] v/Lb tyf laqmL gx'g] 

ePsfn] t/ntfsf] l:yltsf] cfwf/df dfq Aofhb/ lgwf{/0f xf];\ eGg] p2]Zon] o; cfly{s jif{b]lv 

l/kf] tyf l/e;{ l/kf] k|ltkmn -Aofhb/_ sf] cfwf/df af]nsaf]n ul/g] Joj:yf z'? ul/g]5 . oL b'a} 

sf/f]af/sf] nflu k"0f{ lwtf]sf] ?kdf >L % sf] ;/sf/sf] 6«]h/L ljN; lnOg] Joj:yfnfO{ oyfjt\ 

sfod /flvPsf] 5 .  

43. df}lb|s p2]Zo k|flKtsf nflu t/ntf cg'udg tyf k|If]k0f ;+/rgfsf] cfwf/df ul/g] v'Nnf ahf/ 

sf/f]af/ ;+rfngsf] k|lqmofdf kl/jt{g ul/Psf] 5 . gofF k|lqmof cg';f/ k|To]s xKtfsf] ;f]djf/ dfq 

>L % sf] ;/sf/sf] C0fkqsf] k|fylds lgisfzg ug]{ / ;fwf/0ftof j'wjf/ dfq bf];|f] ahf/ 

sf/f]af/ ug]{ Joj:yf ldnfOPsf] 5 . 

44. xfn 6«]h/L ljN;sf] k|fylds lgisfzg ubf{ Ps lglZrt dfkb08sf] sfuhL k|df0fkq hf/L ug]{ 

Joj:yf 5 . @* lbg], (! lbg], !*@ lbg]/ #^$ lbg] 6«]h/L ljN;x?sf] e'QmfgL ;dofjlw k'u]sf] a]nf 

k'gM af]nsaf]n k|yfåf/f laqmL ug]{ Joj:yf ul/+bf sfuhL tyf k|zf;lgs sfd tyf vr{ a9L nfU5 . 

w]/}h;f] s]Gb|Lo a}+sx?n] sfuhljxLg C0fkq axLvftf btf{ (Book Entry) sf] cfwf/df hf/L ug]{ 

Joj:yf z'? ul/;s]sf] kfOG5 . o:tf] sf/f]af/sf] dfWodaf6 vr{ 36\g] / k|df0fkqx? x/fpg] tyf 

gi6 x'g] hf]lvd nufot k|zf;lgs em0em6nfO{ ;d]t lg?k0f ug]{ pkfosf] ?kdf cfly{s jif{ 

@)^@÷^# b]lv axLvftf btf{sf] cfwf/df sf/f]af/ ;+rfng ug{ cfjZos k"jf{wf/sf] ljsf; u/L 

;f]sf] dfWodaf6 6«]h/L laN;sf] sf/f]af/ ug]{ oj:yf ldnfOg] 5 .  

45. 6«]h/L ljN;df x'g] laqmL af]nsaf]n, v/Lb af]nsaf]n, l/kf] / l/e;{l/kf] af]nsaf]n g]kfn /fi6« a}+ssf] 

cu|;/tfdf df}lb|s gLltsf] p2]Zo k|fKt ug]{ pks/0fsf] ?kdf k|of]u x'Fb} cfPsf] 5 . g]kfn /fi6« a}+s 

aflx/ klg 6«]h/L ljN;sf] bf]>f] ahf/ ljsf; ug{sf] lgldQ ldlt @)^!÷^÷!% b]lv b/kL7sf 

cfwf/df v/Lb laqmL ug]{ Joj:yf eO;s]sf] 5 . 6«]h/L ljN;sf] k|fylds lgisfzg sfuhljxLg 

(Scripless) cfwf/df ul/+bf pk/f]Qm lsl;dsf] bf]>f] ahf/ sf/f]af/ g]kfn /fi6« a}+sdf sfod x'g] 

axLvftf btf{sf] cfwf/df ug{ ;lsg] Joj:yf ldnfOg] 5 .  

46. df}lb|s gLlt sfof{Gjogsf] qmddf ul/g] cfGtl/s t/ntf k|jfx÷k|zf]rg sfo{ -v'nf ahf/ sf/f]af/_ 

nfO{ a9L k|efjsf/L agfpg v'nf ahf/ sf/f]af/nfO{ ljb]zL ljlgdo ahf/df g]kfn /fi6« a}+sn] ug]{ 

x:tIf]k (intervention) sf/f]af/;Fu ;dGjo ug]{ / ljlgdo ahf/df ul/g] x:tIf]kaf6 d'b|fk|bfodf 

kg{;Sg] k|lts"n c;/nfO{ lgliqmo kfg{ v'nf ahf/ sf/f]Aff/nfO{ ;3g t'NofOg] 5 .  

47. xfn jfl0fHo a}+s, a}+s tyf ljQLo ;+:yfx? / ;j{;fwf/0f JolQmx?nfO{ nlIft u/]/ >L % sf] 

;/sf/sf] C0fkq qmdzM 6«]h/L ljN;, ljsf; C0fkq, /fli6«o art kq tyf gful/s art kq 

lgisfzg ug]{ ul/Psf] 5 . o;sf ;fy} s/ ;+sng ug]{ qmddf lghL If]q;Fusf] >L % sf] ;/sf/sf] 

bfloTj ldnfg ug]{ l;nl;nfdf ljz]if C0fkq ;d]t hf/L ug]{ ul/Psf] 5 . /fi6« C0f kl/rfng ug]{ 

qmddf hf/L ul/g] C0fkqx?nfO{ ;/nLs/0f ug{ 6«]h/L laN;, ljsf; C0fkq / gful/s art kq 

dfq lgisfzg ug]{ Joj:yf ldnfOg] 5 . gful/s art kq lwtf] /fvL a}+s tyf ljQLo ;+:yfx?af6 

shf{ lng kfpg] Joj:yf ldnfOg] 5 . xfn >L % sf] ;/sf/n] hf/L ug]{ ljz]if C0fkq c:yfoL 
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ljz]if C0fkqsf] ?kdf lgisfzg ug]{ / o:tf] C0fkqsf] k|zf;lgs k|lqmof l56f] k"/f u/L l56f] 

e'QmfgL lbg] jf e'QmfgL lbg g;lsg] cj:yf cfPdf 6«]h/L ljN;, ljsf; C0fkq jf gful/s art 

kq hf/L u/L c:yfoL ljz]if C0fkq vf/]h ug{ >L % sf] ;/sf/nfO{ cg'/f]w ul/g]5 . 

48. cfly{s jif{ @)^!÷^@ sf] df}lb|s gLltdf Joj:yf eP adf]lhd pQm jif{ klxnf] kN6  

?= # ca{ a/fa/sf] ljsf; C0fkq af]nsaf]n k|yfsf] dfWodaf6 k|fylds lgisfzg ul/of] . kfFr 

jif{sf] nflu hf/L ul/Psf] %=% k|ltzt Aofhb/ (coupon) c+lst ljsf; C0fkq over 

subscription eO{ lk|ldoddf laqmL ePsf] 5 . of] C0fkqsf] bf]>f] ahf/ sf/f]af/sf] nflu g]kfn 

lwtf]kq ahf/ lnld6]8df ;"rLs/0f ug]{ sfo{ ;DkGg eO;s]sf] 5 . rfn" cfly{s jif{df klg d'b|f 

tyf k"FhL ahf/sf] l:yltsf] cfwf/df ah]6df k|:tfljt cfGtl/s C0f dWo] s]xL /sd ljsf; 

C0fkqsf] af]nsaf]n dfWodaf6 lgisfzg ul/g]5 . 

49. cy{tGqdf nufgL a9fpg cfjZos kg]{ k"FhL kl/rfngsf] dfWodsf] ?kdf >L % sf] ;/sf/ afx]s 

cGo lgsfox?df C0fkq (debt instruments) lgisfzg ug]{ k|yfsf] ljsf; x'g ;ls/fv]sf] 5}g . 

csf]{tk{m ;j{;fwf/0f JolQmx?;Fu 5l/P/ /x]sf] ;–;fgf] dfqfdf /x]sf] /sdnfO{ jfl0fHo a}+s tyf 

cGo ljQLo ;+:yfx?sf] lgIf]k afx]s cGoq a}slNks nufgLsf] cj;/ b]lv+b}g . o;} tYonfO{ dgg\ 

u/]/ cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf gofF cfof]hgfx? lgdf{0f 

ug{ g]kfn ljB't\ k|flws/0fn] cfly{s jif{ @)^@÷^# df @) b]lv #) jif{ cjlwsf ljB't\ C0fkq hf/L 

ug]{ Joxf]/f pNn]v 5 . olx ;Gbe{df b]z ljsf;sf] nflu bL3{sfnLg C0fkqsf] dfWodaf6 ;fwgsf] 

kl/rfng ug]{ k|yfsf] ljsf; xf];\ / ;–;fgf jrtstf{x?nfO{ nufgLsf a}slNks pks/0fx? 

pknAw xf];\ eGg] p2]Zon] C0f ;DaGwL Do"r'cn km08;\ sf/f]af/ ug{ ljQLo ;+:yfx?nfO{ k|f]T;flxt 

ul/g]5 . 

50. df}lb|s gLltsf] p2]Zo k|flKtsf lgldQ o; a}+ssf] cu|;/tfdf v'nf ahf/ sf/f]af/ ;+rfng ul/g] / 

jfl0fHo a}+sx?df t/ntfsf] cefj eO{ cfGtl/s e'QmfgL Joj:yfdf s'g} cfFr gcfcf];\ eGg] p2]Zon] 

clGtd C0fbftf ;'ljwfsf] ?kdf ut jif{b]lv jfl0fHo a}+sx?nfO{ :yfoL t/ntf ;'ljwf (standing 

liquidity facility) sf] Joj:yf ul/Psf] lyof] . a9Ldf % lbg ;Dd t/ntf pknAw u/fpg ;lsg] 

of] ;'ljwf k"0f{?kn] lwtf]o'Qm / :jtM k|fKt x'g] Joj:yf xf] . >L % sf] ;/sf/sf] 6«]h/L ljN; / 

ljsf; C0fkqsf] lwtf]sf] cfwf/df z'?df To:tf C0fkqx?sf] c+lst d"Nosf] () k|ltzt;Ddn] x'g 

cfpg] /sd jfl0fHo a}+sx?nfO{ t/ntf pknAw u/fpg ;lsg] Joj:yf lyof] . jfl0fHo a}+sx?n] of] 

;'ljwfsf] b'?kof]u gu?g\ / v'nf ahf/ sf/f]af/ tyf cGt/a}+s sf/f]af/df k|lts"n c;/ gk/f];\ 

eGg] p2]Zon] of] ;'ljwfsf] Aofhb/ (! lbg] 6«]h/L ljN;sf] clGtd af]nsaf]n cf};t a§fb/df 

lglZrt k|ltzt ljGb' yk]/ v'nf ahf/ ;+rfng ;ldltn] lgwf{/0f ug]{ kl/kf6L sfod ul/Psf] lyof] . 

jfl0fHo a}+sx?n] cNksfndf of] ;'ljwf pkof]u ug'{kg]{ xf], tfklg t/ntfsf] ;d:of lg/Gt/ ?kdf 

b]vfk/]sf] cj:yfdf s]xL a}+sx?n] ;fwg kl/rfngsf a}slNks pkfox? cjnDag ug'{sf] ;§f of] 

;'ljwfsf] a9L pkof]u u/]sf] kfOPsf]n] ldlt @)^!÷(÷& b]lv pQm ;'ljwfsf] ;LdfnfO{ ;fljssf] 

() k|ltztaf6 %) k|ltztdf emfl/of] . cfly{s jif{ @)^!÷^@ df jfl0fHo a}+sx?n] ?= $( ca{ #! 

s/f]8sf] :yfoL t/ntf ;'ljwf pkof]u u/] . Aofhb/ lgwf{/0f k|lqmof / o; ;'ljwfsf] ;Ldf ;fljss} 

%) k|ltzt sfod ul/Psf] 5 eg] jfl0fHo a}+sx?n] of] ;'ljwfsf] b'?kof]u gu?g\ eGg] p2]Zon] of] 

;'ljwfsf] ;dofjlw eg] % lbgaf6 clwstd # lbgdf emfl/Psf] 5 . of] ;'ljwfsf] ;Ldf jfl0fHo 

a}+sx?sf] s'n k"FhLsf]if, lx;fa ldnfg sf/f]af/ / lgIf]ksf] cfwf/df lgwf{/0f x'g] cGt/f{li6«o k|rng 

ePtfklg g]kfnsf s]xL jfl0fHo a}+sx?sf] s'n k"FhLsf]if gsf/fTds /x]sf], lx;fa ldnfg / lgIf]ksf] 

e/kbf]{ tYofÍ ;dodf pknAw x'g g;Sg] ePsfn] :jtM:km"t{ pknAw u/fpg' kg]{ of] ;'ljwfsf] ;Ldf 

lgwf{/0fsf] cfwf/ ;fljsdf h:t} >L % sf] ;/sf/sf] 6«]h/L laN; / ljsf; C0fkqnfO{ g} sfod 

/flvPsf] 5 . 

51. /fi6« C0f tyf v'Nnf ahf/ Joj:yfkg ;DaGwL sf/f]af/x?nfO{ l56f]–5l/tf] / ;/n agfpg g]kfn 

/fi6« a}+ssf] /fi6« C0f Joj:yfkg ljefu, a}+lsË sfof{no / lhNnfl:yt sfof{nox? aLr Online 

System z'? ug{ cfjZos cWoog sfo{ cufl8 a9fOg] 5 . 

52. >L % sf] ;/sf/sf] C0fkqsf] ;fFjf e'QmfgL ;DaGwL ;Dk"0f{ sfo{ xfn;Dd g]kfn /fi6« a}+saf6 dfq 

x'Fb} cfPsf] jt{dfg kl/k|]Iodf o; cfly{s jif{b]lv ahf/ lgdf{tf / jfl0fHo a}+snfO{ ;fFjf e'QmfgL 
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sfo{sf] lhDdf lbOg]5 . ahf/ lgdf{tf / jfl0fHo a}+sx?nfO{ o; sfo{df cfsif{0f a9fpg ;fFjf 

e'QmfgL /sdsf] zf]wegf{ k|fKt gx'Fbf;Ddsf] cjlwsf] nflu pQm /sdnfO{ clgjfo{ gub cg'kftdf 

u0fgf ul/g]5 . ;/sf/L C0fkqsf] Aofh tyf lgj[lQe/0f e'QmfgL sfo{ u/]afkt jfl0fHo a}+sx?nfO{ 

;d'lrt ?kdf sldzgsf] Joj:yf ul/g]5 .  

u|fdL0f shf{ 

53. >L % sf] ;/sf/n] k|fyldstf tf]s]sf s[lif nufotsf If]qdf cfjZos dfqfdf shf{sf] pknAwtf 

a9f];\ eg]/ o; a}+sn] ljutdf jfl0fHo a}+sx?sf] nflu lgb]{lzt shf{ sfo{qmdx? nfu" u/]sf] lyof] . 

ljQLo If]q pbf/Ls/0f gLlt;Fu lgb]{lzt shf{ sfo{qmdx? d]n gvfg] / shf{ nufgLdf jfl0fHo 

a}+sx?sf] :jtGqtf s'li7t gxf];\ eg]/ k|fyldstf k|fKt shf{nfO{ qmdzM x6fpFb} nuL cGttf]uTjf 

o;nfO{ clgjfo{ gagfO{ P]lR5s agfpg] gLlt o; a}+sn] lnPsf] 5 . ljkGg ju{ shf{ sfo{qmd eg] 

oyfjt\ sfod 5 . u|fdL0f If]qdf n3' shf{k|jfx ug{ g]kfn /fi6« a}+s tyf >L % sf] ;/sf/sf] 

;+nUgtfdf vf]lnPsf % u|fdL0f ljsf; a}+sx?, n3' ljQ If]qdf yf]s shf{ pknAw u/fpg] u|fdL0f 

:jfjnDag sf]if tyf u|fdL0f n3' ljQ ljsf; s]Gb| / lghL If]qdf ;+rflnt cGo n3' ljQ ;+:yfx? 

sfo{/t 5g\ . u|fdL0f If]qdf n3' shf{ k|jfx u/L u|fdL0f /f]huf/L tyf ul/aL lgjf/0f sfo{df ;+nUg 

ljQLo ;+:yfx?nfO{ cGo ljQLo ;+:yfx? eGbf km/s 9+un] Jojxf/ ug'{kg]{ cfjZostf dxz'; u/L 

u|fdL0f If]qdf shf{ pknAwtf a9fpg] / shf{ ;'netfdf ;'wf/ Nofpg] pkfosf]?kdf To:tf ljQLo 

;+:yfx?sf] nflu 5'§} gLlt, P]g, lgod / ;+/rgfut ;'wf/nfO{ o; cfly{s jif{ sfof{Gjogdf NofOg] 

n3' shf{gLltsf] cfwf/sf] ?kdf lnOPsf] 5 . 

54. u|fdL0f If]qdf shf{sf] cTolws dfu /x]sf], xfn sfo{/t ;+3 ;+:yfsf ;]jf cko{fKt b]lvPsf] / ;]jf 

k|jfxdf Ps?ktf ;d]t gb]lvPsf] ljBdfg cj:yfdf u|fdL0f If]qdf ;+:yfut shf{sf] lj:tf/ ug{{ / 

;f] shf{df ljkGg ju{sf] kxF'r a9fpFb} n}hfgsf] nflu cfly{s jif{ @)^@÷^# sf] cfo–Joosf] 

;fj{hlgs hfgsf/L jQmJodf rfn" cfly{s jif{sf] ;'?d} æ/fli6«o n3' shf{ gLlt, @)^@Æ hf/L u/L 

sfof{Gjogdf NofOg] pNn]v eO;s]sf] 5 . k|:tfljt gLltsf k|fjwfgx?nfO{ cNksfnLg, dWosfnLg 

/ bL3{sfnLg sfo{of]hgf agfO{ qmdzM sfof{Gjog ul/g]5 . 

55. n3' ljQLo ;+:yfx? / ;d'bfodf cfwfl/t n3' jrt tyf shf{ sfo{qmd ;+rfng ub{} cfPsf ljleGg 

;xsf/L / ;d'bfodf cfwfl/t ;+:yfx?nfO{ Pp6} sfg"gL bfo/fleq Nofpg] p2]Zon] eO/x]sf 

P]gx?nfO{ ;dfof]hg u/L Ps n3' ljQ P]g th{'df u/L nfu" ul/g] k|ltj4tf cfly{s jif{ @)^@÷^# 

sf] cfoJoosf] ;fj{hlgs hfgsf/L jQmJodf >L % sf] ;/sf/n] hgfO;s]sf] 5 . 

56. n3' ljQ tyf u|fdL0f shf{ b]zsf] cy{tGqsf] nflu clt cfjZos /x]sf] kl/k|]Iodf æ/fli6«o n3' ljQ 

gLltÆ th'{df kZrft\ ;f]sf] sfof{Gjogsf] nflu 5'§} n3' ljQ P]gsf] th'{df ul/g] Joxf]/f cfo–Joosf] 

;fj{hlgs jQmJodf pNn]v eP jdf]lhd ;f] P]gcGtu{t k|efjsf/L lgodg, lg/LIf0f tyf 

;'kl/j]If0fsf nflu Second-tier Institution (STI) v8f ug]{ sfo{nfO{ cufl8 a9fOg] 5 . 

57. o; a+}ssf] Joj:yfkgdf ;~rflnt u|fdL0f :jfjnDjg sf]ifnfO{ yf]s shf{ pknAw u/fpg] :jzfl;t 

ljQLo ;+:yfdf kl/0ft u/L cfly{s jif{ @)^@÷^# leq ;f] sf]ifnfO{ /fli6«o n3' ljQ sf]ifsf] ?kdf 

ljsl;t ul/g] Joxf]/f cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs jQmJodf pNn]v eO;s]sf] 

5 . o; a}+saf6 ;+rflnt kl/of]hgf cjlw ;dfKt ePsf ljleGg n3' ljQLo kl/of]hgfx?sf] bfloTj 

tyf ;DklQ qmdzM u|fdL0f :jfjnDag sf]ifdf x:tfGt/0f ul/+b} nlug]5 . 

58. n3' ljQnfO{ ;LdfGt / ljkGg ju{df k'¥ofO{ cfo cfh{g tyf :j/f]huf/sf] cj;/ l;h{gf ug]{ d"n 

c:qsf ?kdf ljsf; ug]{u/L pQm If]qsf] lbuf] ljsf; ug{ / n3' ljQLo ;]jfsf] ljsf; tyf 

lj:tf/df gLltut ;dGjo / ;fd~h:o Nofpgsf nflu æpRr:t/Lo /fli6«o n3'ljQ ljsf; kl/ifb\Æ 

u7g ul/g] k|ltj4tf cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs jQmJodf >L % sf] ;/sf/n] 

hgfO;s]sf] 5 . pQm kl/ifb\sf] ;lrjfno g]kfn /fi6« a}+sdf /xg] Joj:yf ldnfOg] 5 . 

59. cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf g]kfn /fi6« a}}s4f/f sfof{Gjog 

eO/x]sf] u|fdL0f ljsf; a}+ssf] ;+/rgfTds ;'wf/ sfo{nfO{ hf/L /flvg] Joxf]/f pNn]v eO;s]sf] 5 . 

;+/rgfTds ;'wf/ kZrft\ d'gfkmfdf ;+rflnt k"jf{~rn u|fdL0f ljsf; a}+ssf] bf]>f] r/0fsf] 
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lghLs/0f k|lqmof xfn hf/L g} /x]sf] x'Fbf d'gfkmf cfh{g ug{] cGo u|fdL0f ljsf; a}+snfO{ klg 

qmdzM lghLs/0f ul/+b} nlug] / klZrdf~rn u|fdL0f ljsf; a}+sdf g]kfn /fi6« a}+ssf] :jfldTjdf 

/x]sf] ^! k|ltzt z]o/ :jfldTjnfO{ !) k|ltztdf emfg]{ qmddf afFsL %! k|ltzt c+z lk|ldod 

;lxt lghLs/0f eO;s]sf] ;Gbe{df cfly{s jif{ @)^@÷^# df pQm a}+sdf /x]sf] >L % sf] ;/sf/sf] 

:jfldTjdf /x]sf] z]o/sf] lghLs/0f k|lqmof ;'? ul/g] Joxf]/f ;d]t ;f] ;fj{hlgs jQmJodf pNn]v 

eO;s]sf] 5 . 

60. ljQLo ?kn] ;d:ofu|:t ;'b"/–klZrdf~rn u|fdL0f ljsf; a+}s lnld6]8sf] ;'wf/sf] nflu a}slNks 

pkfosf] vf]hL ug]{ s|ddf u|fdL0f ljsf; a+}s pRr:t/Lo ;dGjo tyf lgb]{zg ;ldltsf] 

lg0f{ofg';f/ u7g ePsf] tLg ;b:oLo sfo{bnaf6 k|fKt x'g] k|ltj]bgsf cfwf/df pQm a+}snfO{ ;'wf/ 

ug]{ jf cGo a}slNks pkfox?sf] Joj:yf ul/g]5 . 

61. n3' ljQnfO{ ul/aL lgjf/0fsf] k|d'v pkfosf] ?kdf ljsl;t u/L u|fdL0f / ljkGg ju{;Dd o;sf] 

;]jf lj:tf/ ug{ n3' ljQ ljsf; a}+sx?df nufgL ug{ OR5's JolQmx?nfO{ cem k|f]T;flxt ug{] 

p2]Zon] jt{dfg k|lt JolQm÷;+:yf z]o/ lng ;lsg] clwstd ;Ldf r'Qmf k"FhLsf] !% k|ltztnfO{ 

a9fO{ @% k|ltzt;Dd k'¥ofpg] Joj:yf ldnfOg] 5 . u|fdL0f If]qdf n3' ljQ sf/f]af/ ug]{ ljQLo 

;+:yfx?nfO{ s]xL dfqfdf ljQLo ;fwg h'6fpg ;xof]u k'uf];\ / ;fgf lgIf]kstf{x?nfO{ s]xL /fxt 

k'uf];\ eGg] p2]Zon] cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf n3' ljQ 

sfo{qmd cGtu{t /x]sf u|fdL0f If]qsf lgIf]kstf{x?nfO{ ?= bz xhf/;Ddsf] jrtaf6 k|fKt Aofh 

cfodf s/ gnfUg] Joj:yf ePsf] 5 . o; a}+sn] >L % sf] ;/sf/sf] of] sbdnfO{ cToGt 

;sf/fTds ?kdf lnPsf] 5 .  

cfly{s jif{ @)^@÷^# df ckgfOg] ljQLo If]q ;'wf/ sfo{qmdx? 

62. ljQLo If]q ;'wf/sf] k|d'v p2]Zo a}+s tyf ljQLo If]qdf :j:Yo k|lt:kwf{sf] jftfj/0f l;h{gf ug]{, 

ultzLn tyf bl/nf] (robust) ?kdf ljQLo If]qsf] ljsf; ug]{ / cfGtl/s e'QmfgL Joj:yf ;'/lIft 

/ hf]lvd/lxt agfpg] /x]sf] 5 . o;sf ;fy} d'n'ssf ljleGg If]qx?nfO{ cfjZostfcg';f/ shf{ 

;'netf a9fO{ lghL If]qsf] dfWodaf6 pRr cfly{s j[l4 ;xh ug{ ljQLo If]qsf] ljsf; ug'{ klg 

o; a}+ssf] p2]Zo /x]sf] 5 . 

63. g]kfnL cy{tGq qmdzM pbf/ / ahf/pGd'v x'Fb} cfO/x]sf] 5 . ljZj Jofkf/ ;+u7gsf] ;b:otf k|fKt 

ug]{ qmddf g]kfnn] ;g\ @)!) b]lv ljb]zL a}+ssf] zfvf vf]Ng lbg] k|ltj4tf hgfO;s]sf] 5 . o; 

;Gbe{df afXo If]qaf6 cfpg ;Sg] em6\sfx? ;fdgf ug{ g]kfnL a}+s tyf ljQLo ;+:yfx?sf] Ifdtf 

a9fpg] o; a}+ssf] p2]Zo /x]sf] 5 . oL p2]Zox? k|flKtsf nflu of] jif{ ljQLo If]q ;'wf/;DaGwL 

ljleGg sfo{qmdx? to ul/Psf 5g\ .  

64. ljQLo If]q :yfloTj sfod ug'{ o; a}+ssf] k|fylds bfloTj xf] . df}lb|s gLltsf pkfox?df 

cfjZos kl/jt{g / df}lb|s ;xhtf (monetary easing) n] dfq ljQLo If]q :yfloTj sfod ug{ 

;ls+b}g . t;y{, cGt/f{li6«o :t/sf] dfGotf k|fKt a}+s tyf ljQLo ;+:yf Ohfht gLlt, Bank for 

International Settlement (BIS) af6 k|ltkflbt a}+s tyf ljQLo ;+:yf lgodg tyf 

;'kl/j]If0f;DaGwL cfwf/e"t ljj]szLn (Prudential) l;4fGtx?df cfwfl/t lgodg tyf 

;'kl/j]If0f, ;+:yfut ;'zf;gsf] kfngf, ljQLo If]q ;DaGwL sfg"gL ;'wf/ nufot pbf/Ls/0f / 

;+/rgfut ;'wf/nfO{ ;d]t o; a}+sn] ljQLo If]q :yfloTjsf] cfwf/ :tDesf] ?kdf ln+b} cfPsf] 5 . 

o;} ;Gbe{df ljQLo If]qdf x'g ;Sg] ;DefJo 7uL tyf hfn;fhLx?nfO{ lg?T;flxt ug{sf] nflu 

ljQLo If]qdf hfn;fhL lgoGq0f P]g (Banking Fraud Control Act) sf] th'{df ug]{tk{m sbd 

rflng]5 . 

65. ljQLo If]q :yfloTj k|flKtdf g]kfn /fi6« a}+ssf] k|d'v e"ldsf /xg] tYonfO{ x[boËd u/L ljQLo If]q 

;'wf/sf] bf];|f] r/0fdf o; a}+snfO{ cfw'lgs s]Gb|Lo a+}ssf] ?kdf ljsf; u/fpg]] p2]Zon] o; a}+ssf] 

;"rgf k|ljlw ljsf;, ;'kl/j]IfsLo Ifdtf ljsf; / hgzlQm Joj:yfkg ;DaGwL gLltnfO{ yk 

kl/dfh{g ul/g]5 . o;sf ;fy}, g]kfn /fi6« a}+ssf] n]vf k|0ffnLnfO{ cGt/f{li6«o dfGotf k|fKt k|rng 

tyf g]kfn n]vf dfkb08 cg'?k ;'wf/ ub}{ nlug]5 . 
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66. g]kfn /fi6« a}+s P]g, @)%* df plNnlvt p2]Zox? Pjd\ a}+sn] lgwf{/0f u/]sf] b"/b[li6 tyf nIo 

xfl;n ug{ cfufdL kfFr jif{leq a}+sn] sfof{Gjog ug]{ /0fgLlt, lqmofsnfk tyf sfo{of]hgfx? / 

;f]sf] nflu cfjZos dfgjLo tyf cGo ;|f]t÷;fwgx?sf] Joj:yf ;lxtsf] dWosfnLg /0fgLlts 

of]hgf -@)^@÷^# – @)^^÷^&_ th'{df u/L cfly{s jif{ @)^@÷^# b]lv qmdzM sfof{Gjog ub}{ 

nlug]5 . 

67. d'n'ssf] ;dli6ut cfly{s ljsf;sf nflu cy{tGqsf] d]?b08sf] ?kdf /x]sf] cf}Bf]lus tyf 

Jofkfl/s If]qsf] ljsf; Ps ckl/xfo{ zt{ xf] eGg] s'/fdf s'g} b'O{dt /xFb}g . pBf]u Jofkf/ If]qsf] 

ljsf;sf nflu Psflt/ nufgLsf] pko'Qm jftfj/0f l;h{gf u/L pTkfbg / pTkfbsTj j[l4df hf]8 

lbg'kg]{ x'G5 eg] csf]{lt/ nufgLsf] jftfj/0fnfO{ ;xh agfpg a}+s tyf ljQLo ;+:yfx?sf] :j:y, 

;jn / ;zQm e"ldsfsf] klg TolQs} cfjZostf x'G5 . o;} qmddf a}+s tyf ljQLo ;+:yfx?sf] 

C0f c;"nL / e'QmfgLsf] ;d:of s]xL jif{b]lv lbgfg'lbg hl6n aGb} cfO/x]sf] 5 . lgliqmo shf{ 

;d:ofnfO{ ;dodf ;dfwfg ug{ g;lsPdf o;sf] sf/0fn] ;du| ljQLo If]q ;'wf/ sfo{qmd nfu" 

eP/ klg ck]Iffs[t k|ltkmn k|fKt gx'g] l:ylt 5 . >L % sf] ;/sf/åf/f 7"nf] wg/flz vr{ u/]/ 

;+rflnt of] sfo{qmd pknlAwd"ns gx'g] vt/f klg ljBdfg 5 . o; k[i7e"lddf C0fLn] C0f 

gltgf{sf] sf/0f / cj:yf osLg u/L lgotk"j{s jf kl/l:yltjz C0f gltg]{ C0fLx?sf] juL{s/0fsf 

cfwf/df To:tf C0fLx?dfly ul/g' kg]{ sf/afxL jf rflng' kg]{ sbdsf ;DaGwdf dGqLkl/ifb\sf] 

lg0f{oaf6 /fli6«o of]hgf cfof]usf pkfWoIfsf] ;+of]hsTjdf ul7t ;ldltaf6 k|]lift k|ltj]bgdf 

k|:tfj ul/P cg'?ksf cNksfnLg / bL3{sfnLg pkfox?nfO{ b[9tfsf ;fy sfof{Gjog ug{sf nflu 

shf{ ;"rgf tyf sfnf];"rL ;DaGwL lgb]{zgnfO{ pko'Qm ?kdf kl/dfh{g u/L nfu" ul/Psf] 5 . 

cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf klg >L % sf] ;/sf/n] ;f] 

;ldltn] lbPsf] k|ltj]bgsf l;kmfl/; sfof{Gjog ug]{ k|ltj4tf hgfO;s]sf] 5 . 

68. ljut b'O{ bzsotf ljQLo If]q pbf/Ls/0f gLlt cjnDag kZrft\ y'k|} ljQLo ;+:yfx? ;~rfngdf 

cfPsf 5g\ . a}+s tyf ljQLo ;+:yfx?sf] u'0ffTds ljsf;sf] nflu ;+VofTds ljsf;sf] plrt 

Joj:yfkg x'g' cfjZos 5 . o;} ;Gbe{df ljQLo ahf/sf] ljsf; tyf cEof;sf] qmddf jfl0fHo 

a}+s tyf ljQLo ;+:yfx? Ps cfk;df ufleg] tyf Pp6f ;+:yfn] csf]{nfO{ cfk"mdf ufEg] k|lqmof 

ljQLo ahf/sf] :j:Yo Pjd\ ;'b[9 ljsf;sf] nflu Pp6f ckl/xfo{ kl/0flt xf] . o:tf] k|lqmofdf s'g} 

b'O{j6f ;+:yfx? Ps cfk;df ufleP/ s'g} Pp6f jf t];|f] gofF ;+:yf cl:tTjdf cfpg] tyf Pp6f 

;+:yf csf]{df ufleg hfg] x'G5 . g]kfndf a}+s tyf ljQLo ;+:yf ;DaGwL sfg"gsf ;fy} sDkgL 

sfg"gdf ;d]t o; ;DaGwL sfg"gL Joj:yf ul/Psf] 5 / o;}sf] cfwf/df s]xL ;do cl3 Pp6f 

ljQ sDkgL jfl0fHo a}+s;Fu ;kmntfk"j{s uflePsf] pbfx/0f tfh} 5 . c? s]xL o:tf ;+:yfx? klg 

xfn ljBdfg sfg"gL Joj:yf cGtu{t Ps cfk;df ufleg] k|lqmofdf /x]sf 5g\ . xfn ;+rfngdf 

/x]sf sltko jfl0fHo a}+s tyf ljQLo ;+:yfx?nfO{ Ps cfk;df ufeL ;'b[9 ;+:yfsf] ?kdf 

?kfGt/0f ug{ o; k|lqmofnfO{ cem r':t / kf/bzL{ agfpg cfjZos b]lvPsf] 5 . ctM o;} 

j:t'tYonfO{ dgg\ u/L o:tf] ufEg] / ufleg] (Merger and Acquisition) sfg"gL Joj:yfaf/] 

k'g/fjnf]sg ug{ o; a}+sn] kxn ug]{5 . 

69. To;}u/L lgliqmo shf{sf] pRr cg'kftdf sdL Nofpg tyf shf{ c;"nLdf k|efjsf/L ;'wf/ Nofpg 

C0f c;"nL GofofwLs/0fnfO{ ;'b[9Ls/0f ul/g'sf ;fy} ;DklQ Joj:yfkg lgud (Assets 

Management Corporation) sf] :yfkgf ug]{tk{m cfjZos sbd rflng]5 . 

70. a}+s, ljQLo ;+:yf / u|fxs aLr pTkGg c;dembf/Laf6 ;[hgf x'g] u'gf;f] ;'Nemfpg] p2]Zon] o; 

a}+ssf] s]Gb|Lo sfof{nodf 8]k'6L ueg{/sf] ;+of]hsTjdf Ps u'gf;f] ;'g'jfO{ OsfO{ (Grievance 

Hearing Cell) u7g u/L sfo{ k|f/De ;d]t eO;s]sf] 5 . 

71. ;du| a+}lsË If]qsf] dxTjk"0f{ c+z cf]u6\g] g]kfn a+}s lnld6]8 / /fli6«o jfl0fHo a+}ssf] Joj:yfkg 

;'wf/ sfo{af6 lgliqmo shf{ ck]lIft ?kdf c;"nL x'g g;s]tfklg oL a}+sx?sf] k'g;{+/rgf ug]{ 

sfo{df ;'wf/ x'Fb} cfPsf]n] o; sfo{nfO{ rfn" jif{ klg lg/Gt/tf lbOg]5 . o;/L lg/Gt/tf lbg] 

qmddf Joj:yfkg ;d"xsf] vr{nfO{ cem} Go"gLs/0f ug]{ pkfox? cjnDag u/L Joj:yfkgdf :jb]zL 

lj1 / a}+ssf sd{rf/Lx?sf] ;xefuLtf a9fpFb} nlug]5 . ;fy}, oL a}+sx?sf] ;+rfngdf k|efjsfl/tf 

Nofpgsf] nflu lgoldt ?kdf cg'udg ug]{ Joj:yf ;d]t ul/g]5 . 
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72. a}+s tyf ljQLo ;+:yf ;DaGwL cWofb]z @)^! hf/L eO;s]sf] kl/k|]Iodf ljutdf a}+s tyf ljQLo 

;+:yfx?nfO{ 5'§f5'§} ?kdf hf/L ul/Psf lgodg tyf lgb{]zgx?nfO{ pko'Qm ?kdf kl/dfh{g u/L 

PsLs[t ?kdf hf/L u/L cfly{s jif{ @)^@÷^# b]lv nfu" ug]{ Joj:yf eO;s]sf] 5 . 

73. ljQLo If]qdf lglxt hf]lvd Go"gLs/0f ug{ Ohfhtkq k|fKt ljQLo ;+:yfx?df hf]lvd Joj:yfkg 

;+:s[ltsf] ljsf; ub{} ;+:yfut ;'zf;gsf] dfWodåf/f :j:Yo, ;'/lIft / ;Ifd ljQLo k|0ffnL l;h{gf 

ug{ cfjZos kxn eO/x]sf]df o;nfO{ lg/Gt/tf lbOg'sf ;fy} o:tf k|0ffnLnfO{ o; a}+saf6 

lgoldt cg'udg ug{sf nflu hf]lvd cfwfl/t ;'kl/j]If0f k|0ffnL (Risk-based Supervision) nfu" 

ug]{ Joj:yf ul/g]5 . hf]lvd Joj:yfkg k|0ffnL ljsf; ug{sf nflu lghL If]qaf6 ;fv d"NofÍg 

;+:yf (Credit Rating Agency) vf]Ng clek|]l/t ul/g]5 . cfly{s jif{ @)^@÷^# sf] cfo–Joosf] 

;fj{hlgs hfgsf/L jQmJodf o; ;DaGwL cfjZos sfg"g;lxt 5'§} lgsfosf] :yfkgf ul/g] Joxf]/f 

pNn]v eO;s]sf] 5 . 

74. ljQLo k|0ffnLnfO{ Jojl:yt ug{ o; k|0ffnLleq sf/f]af/ x'g] r]s, 8«fˆ6, ljn h:tf ljlgdokqsf] 

sf/f]af/ pk/ ljZj;gLotf clej[l4 ug{sf] nflu ljlgdo clwsf/ kq P]gnfO ;+zf]wg tyf kl/is[t 

ug{ cfjZos b]lvPsf] kl/j]zdf ;f]sf] d:of}bf tof/ u/L >L % sf] ;/sf/ ;dIf k]z ul/g]5 . 

75. a}+lsË If]qnfO{ k|of]u u/L ca}w sf/f]af/ ;+rfng ug]{ JolQm tyf ;+:yfnfO{ lg?T;flxt ug]{ p2]Zon] 

d'b|f lgd{nLs/0f (Anti-Money Laundering) ;DaGwL 5'§} sfg"g agfpg' cfjZos eO;s]sf] 5 . 

o:tf] sfg"g agL nfu" eOg;s]sf] cj:yfdf a}+s tyf ljQLo ;+:yfx?n] cf–cfˆgf] u|fxs klxrfg 

(know your customer - KYC) ;DaGwL gLlt÷lgb]{zgaf6 klg s]xL xb;Dd pQm p2]Zo xfl;n 

ug{ ;lsg] ePsf]n] cfly{s jif{ @)^@÷^# leq} KYC ;DaGwL gLlt / lgb]{zg hf/L u/L 

sfof{Gjogdf NofOg]5 . 

76. ;g\ @))& b]lv jfl0fHo a}+sx?df nfu" ul/g] Basel II Accord sf] sfof{Gjogaf6 jfl0fHo a}+sx?sf] 

k"FhLut ;+/rgfdf kg{] c;/ af/] cWoog ul/g] 5 . pQm cWoogaf6 k|fKt kl/0ffdsf] cfwf/df 

jfl0fHo a}+sx?sf] k"FhLut ;+/rgfnfO{ qmdzM ;Ifd tyf k|efjsf/L agfpFb} nlug]5 . 

77. Basel Committee on Banking Supervision (BCBS) åf/f cg'df]lbt International 

Convergenceof Capital Measurement and Capital Standard (Basel II) nfO{ g]kfndf 

sfof{Gjog ug{] lgb]{zg d:of}bf tof/ ug{ jfl0fHo a}+sx?sf k|ltlglwx? ;d]tsf] ;xeflutf /x]sf] 

Accord Implementation Group (AIG) sf] Ps cWoog ;d"x u7g eO;s]sf] 5 . ;f] ;d"xn] 

cfly{s jif{ @)^@÷^# sf] cGTo;Dddf o; ;DaGwL lgodgsf] clGtd d:of}bf tof/ ul/;Sg] ck]Iff 

ul/Psf] 5 . pQm cWoogaf6 k|fKt x'g cfpg] kl/0ffdsf] cfwf/df jfl0fHo a}+sx?sf] k"FhLut 

;+/rgfnfO{ qmdzM ;Ifd tyf k|efjsf/L agfpFb} nlug]5 . cGo ljQLo ;+:yfx?df Accord nfu" 

ug]{ ;DaGwdf tL ;+:yfx?nfO{ klg hfu?s t'NofO{ cfjZos u[xsfo{ ug{ nufOg]5 . o;sf ;fy}, 

o; a}+sn] cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf 6«:6Lsf] ?kdf 

cjsfz sf]if ;+rfng ug]{ sd{rf/L ;+rosf]if, gful/s nufgL sf]if / x'nfs art a}+s h:tf 

;+:yfx?nfO{ lgodg ug]{ sfg"gL Joj:yf ul/g] pNn]v ePsf] Joxf]/fnfO{ o; a}+sn] cToGt 

;sf/fTds ?kdf lnPsf] 5 . 

78. cfly{s jif{ @)^)÷^! b]lv jfl0fHo a}+s tyf ljQLo ;+:yfx?sf] k"FhLsf]if s'n efl/t hf]lvd 

;DklQsf] !@ k|ltzt x'g'kg]{ Joj:yf ul/Psf]df d'n'sdf ljBdfg k|lts"n cj:yfnfO{ b[li6ut u/L 

cfly{s jif{ @)^)÷^! / cfly{s jif{ @)^!÷^@ df ;f]sf] cg'kft !! k|ltzt dfq eP k'Ug] u/L 

tf]lsPsf]df xfn a}+s tyf ljQLo ;+:yfx?sf] k"FhLsf]ifsf] cj:yf ljZn]if0f u/L cfly{s jif{ 

@)^@÷^# sf nflu k"FhLsf]if cg'kftnfO{ s'n efl/t hf]lvd ;DklQsf] !@ k|ltzt x'g'kg]{, h;dWo] 

k|fylds k"FhL Go"gtd ^ k|ltzt x'g}kg]{ u/L tf]lsPsf] 5 . o; Joj:yfaf6 a}+s tyf ljQLo 

;+:yfx?sf] k"FhLsf] ;+/rgf ;jn, ;Ifd / blx|nf] x'g] ck]Iff ul/Psf] 5 . ;fy}, …3Ú ju{sf] Ohfhtkq 

k|fKt ;+:yfx?sf] xsdf cfly{s jif{ @)^@÷^# sf] nflu of] cg'kft * k|ltzt sfod ul/g]5, 

h;dWo] Go"gtd k|fylds k"FhL $=) k|ltzt x'g'kg]{ Joj:yf ul/Psf] 5 . 

79. g]kfn /fi6« a}+ssf] lg/LIf0f tyf ;'kl/j]IfsLo e"ldsfnfO{ cem ;'b[9 tyf k|efjsf/L agfpg] p2]Zon] 

ljut jif{b]lv nfu" ul/Psf] lg/LIf0f tyf ;'kl/j]If0f ljlgodfjnL tyf :ynut lg/LIf0f lgb]{lzsf 
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(On-site Inspection Manual) nfO{ cfjZostfg';f/ kl/dfh{g ul/g'sf ;fy} u}/–:ynut 

;'kl/j]IfsLo e"ldsfdf ;d]t k|efjsfl/tf Nofpgsf] nflu u}x|–:ynut ;'kl/j]If0f lgb]{lzsf (Off-

site Supervision Manual) tof/ u/L nfu" ul/g]5 . o;} l;nl;nfdf ljQLo If]q ;'wf/ sfo{qmd 

cGtu{t lj1 / cg'ejL ;'kl/j]If0f ;Nnfxsf/x? lgo'Qm u/L sf/afxL cufl8 a9fOg] 5 . 

80. pBf]u tyf Joj;fo If]qsf ljleGg 7"nf C0fLx?n] PseGbf a9L a}+s tyf ljQLo ;+:yfx?af6 shf{ 

sf/f]af/ (Multiple Banking) ul//x]sf] kl/k|]Iodf To:tf sf/f]af/af6 a}+s tyf ljQLo ;+:yfsf] 

s'n shf{ k|jfxdf /xg uPsf] ;3gtf (Concentration of Loan Portfolio) ;DaGwdf Ps lj:t[t 

cWoog u/L ;f] k|ltj]bgsf] cfwf/df o; a}+saf6 hf/L ul/Psf ljj]szLn lgodgx? (Prudential 

Regulations) df pko'Qm kl/dfh{g ug]{ Joj:yf ul/Psf] 5 . 

ljb]zL ljlgdo If]q ;'wf/ sfo{qmd 

81. g]kfnn] cfly{s pbf/Ls/0f;Fu} afXo If]qnfO{ qmdzM v'nf ub}{ nfg] gLlt lnPsf] 5 . cf}Bf]lus gLlt, 

@)$( tyf ljb]zL nufgL / Ps—åf/ gLlt, @)$( df Joj:yf eP cg'?k u}/–cfjf;Lo 

nufgLstf{sf] nflu k"FhL vftf v'nf ul/P klg cfjf;Losf] nflu k"0f{ v'nf ul/Psf] 5}g . ljQLo 

If]qsf] :yfloTj / lghL If]qsf] ck]lIft ljsf; eOg;s]sf] cj:yfdf g]kfn h:tf] sdhf]/ cy{tGqn] 

afXo em6\sfsf] ;fdgf ug{ g;sL cfly{s ;+s6 cfpg ;Sg] ;DefjgfnfO{ b[li6uf]r/ u/L k"FhL vftf 

sf/f]af/nfO{ ;Gt'lnt 9+un] pbf/ agfpFb} n}hfg] gLlt lnOPsf] 5 . o; qmddf cfly{s jif{ 

@)^@÷^# df ljb]zL ljlgdo If]q ;'wf/sf ljljw sfo{qmdx? sfof{Gjogdf NofOPsf 5g\ . 

82. jfl0fHo a}+sx?n] JolSt tyf ;+3 ;+:yfx?nfO{ ljleGg k|of]hgsf] nflu a9Ldf cd]l/sL 8n/ !))) 

;DDfsf] ;6xL ;'ljwf ;f]em} k|bfg ug{ ;Sg] ljBdfg Joj:yf 5 . o; Joj:yfaf6 ;–;fgf e'StfgL 

k7fpg] k|lqmof ;/n eO{ ;j{;fwf/0f nfeflGjt ePsf] b]lvPsf] kl/k|]Iodf o; Joj:yfnfO{ cem a9L 

;/n / ;'ljwfhgs agfpg] p2]Zon] cfly{s jif{ @)^@÷^# b]lv nfu" x'g] u/L o:tf] lsl;dsf] ;6xL 

;Ldf cd]l/sL 8n/ !,))) af6 j[l4 u/L cd]l/sL 8n/ !,%)) ;Dd k'¥ofOPsf] 5 . 

83. lgodfg';f/ cd]l/sf, Sofgf8f, ci6«]lnof, Go"hLNof08 / a]nfot h:tf ljsl;t b]zx?sf] cfk|jf; 

le;fdf hfg] g]kfnL gful/sx?nfO{ settlement vr{afkt k|lt JolQm cd]l/sL 8n/ %,))) ;Ddsf] 

;6xL ;'ljwf k|bfg ug]{ Joj:yf /x]sf]df pQm /sd ckof{Kt b]lvPsf]n] cfly{s jif{ @)^@÷^# b]lv 

le;f k|fKt JolQmsf] xsdf cd]l/sL 8n/ %,))) / lghsf] kl/jf/ (Spouse) ;d]t hfg] ePdf 

cd]l/sL 8n/ !),))) pknAw u/fpg] Joj:yf ul/Psf] 5 . 

84. lgof{t tyf ko{6g If]qsf] cfh{gaf6 vf]lnPsf kl/jTo{ ljb]zL d'b|f vftf ePsf kmd{÷;+:yf÷ 

sDkgLx?n] cfˆgf] Jofkf/, Joj;fo k|j4{g ug{sf] nflu ef/t afx]ssf d'n'sx?df cfof]hgf x'g] 

d]nf, k|bz{gLdf efu lngsf] nflu :6n a'lsË, /lhi6«]zg z'Ns, ;]jf z'Ns OToflbsf] e'StfgL ug{ 

o; a+}ssf] :jLs[lt lng'kg{] ljBdfg Joj:yf /xFb} cfPsf]df lgof{t tyf ko{6g If]qnfO{ k|f]T;fxg 

ug{sf] nflu pSt k|of]hgsf] nflu cfjZos kg]{ kl/jTo{ ljb]zL d'b|f ;DalGwt kmd{÷;+:yf÷ 

sDkgLx?n] cfˆgf] kl/jTo{ ljb]zL d'b|f vftf vr{ ug{] u/L jfl0fHo a+}sx?af6 ;f]em} k|bfg ug{ ;Sg] 

Joj:yf ul/Psf] 5 . 

85. ljb]zL d'b|fdf vftf vf]n]sf JolStx?sf] vftf ;~rfng ug]{ clwsf/ cGo s'g} JolStnfO{ lbg 

gkfOg] / vftfjfn :jod\n] dfq ;~rfng ug'{kg]{ ;fljssf] Joj:yf cfhsf] pbf/ gLlt ;fk]]If 

gb]lvPsf]n] cfly{s jif{ @)^@÷^# b]lv vftfjfnn] clVtof/L k|bfg u/]sf] cj:yfdf lghsf] bDklt 

jf afa'÷cfdfn] klg ;f] vftf ;~rfng ug{;Sg] Joj:yf nfu" ul/Psf] 5 . 

86. lgof{tst{fsf] nflu nfu" ul/Psf] Cash Against Documents (CAD) cGtu{t a+}s Uof/]G6Lsf] 

cfwf/df j:t'x? lgof{t ug{ ;lsg] Joj:yfnfO{ ;dofg's"n kl/jt{g ub}{ NofOPsf] 5 . xfn of] 

Joj:yf cGtu{t Psk6sdf a9Ldf cd]l/sL 8n/ !,)),))) ;Dd lgo{ft d"Nosf] % k|ltztn] x'g] 

/sd a+}s Uof/]06L /fv]/ lgj]bg lbPdf o; a+}sn] To:tf] lgof{t ug{] :jLs[lt k|bfg ug{;Sg] Joj:yf 

/x]sf] 5 . lgof{tst{faLr of]] Joj:yf lgSs} nf]slk|o ;flat ePsf]n] cfly{s jif{ @)^@÷^# b]lv 

pQm cd]l/sL 8n/ !,)),))) sf] ;LdfnfO{ j[l4 u/L cd]l/sL 8n/ @,)),))) k'¥ofOPsf] 5 . ;fy} 

gub, art kq, ljsf; C0fkq tyf ;DalGwt a}+snfO{ dfGo x'g] cGo ;'/If0fkqx?sf] cfwf/df pQm 
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;Ldf;Ddsf] lgof{tsf] e'QmfgL jfl0fHo a}+sx?af6 ;f]e}m k|bfg ug{ ;lsg] Joj:yf ul/g]5 . t/ a}+s 

Uof/]06Lsf] cfwf/df g} lgof{t ug'{kg]{ cj:yf /x]df eg] o; a+}ssf] :jLs[lt lng'kg]{ Joj:yf sfod} 

/flvPsf] 5 . 

87. 8«fˆ6÷l6=6L= ;'ljwf cGtu{t ef/tafx]s t];|f] d'n'saf6 ;fdfg cfoft ug{ k7fOPsf] clu|d e'StfgL 

jfktsf] /sd sf/0fjz laqm]tfn] ;fdfg l;kd]06 gu/L pSt /sd lkmtf{ k7fPsf] cj:yfdf 

e'StfgL k7fpg] ;dodf w/f}6L afkt eG;f/ sfof{nosf] gfddf hf/L ePsf] r]s ;DalGwt jfl0fHo 

a+}s cfkm}n] /2 ug{ ;Sg] Joj:yf ul/Psf] 5 . o;af6 ;DalGwt Jofkf/LnfO{ r]s /2 ug]{ h:tf] 

;fdfGo sfdsf] nflu klg /fi6« a}+s;Dd wfpg' kg]{ em0em6 cGTo eO{ s]xL ;x'lnot k'Ug hfg] 

ck]Iff ul/Psf] 5 . 

88. kl/jTo{ ljb]zL d'b|fdf e'StfgL x'g] u/L vf]lnPsf cfoft k|tLtkqdf pNn]lvt /sdeGbf a9Lsf] 

8s'd]06 k|fKt ePsf] cj:yfdf k|tLtkqdf pNn]lvt d"Nosf] @ k|ltzt jf cd]l/sL 8n/ !,))) 

dWo] h'g sd x'G5, ;f] /sd;Ddsf] 8s'd]06 ;DalGwt jffl0fHo a+}s cfkm}n] :jLsf/ ug{;Sg] Joj:yf 

ul/Psf] 5 . 

89. kl/jTo{ ljb]zL d'b|fdf e'StfgL x'g] u/L vf]lnPsf cfoft k|tLtkq jf 8«fˆ6÷l6=6L= cGtu{t a+}saf6 

8s'd]06 5'6fpFbf jf clu|d e'StfgL k7fpFbf ;DalGwt eG;f/ sfo{fnosf] gfddf hf/L ul/Psf] w/}6L 

afktsf] r]s Dofbleq k|of]u x'g g;s]df () lbgleq}df oy]i6 k|df0f;lxt Dofb yk ug{ cfPdf 

;DalGwt jfl0fHo a+}s cfkm}n] To:tf r]ssf] Dofb yk ug{;Sg] Joj:yf ul/Psf] 5 . 

90. o; a+}ssf] :jLs[ltdf ljb]zL d'b|f C0f lnPsf C0fL;Fu ;f] C0fsf] Aofhb/ Hedge ug]{ l;nl;nfdf 

s'g} jfl0fHo a+}sn] Interest Rate SWAP ug{ rfx]df ;f] sf/f]af/af6 pTkGg s'g} klg bfloTj o; 

a+}sn] glng] Zft{df jfl0fHo a}+sx?nfO{ To:tf] sf/f]af/ ug{] :jtGqtf lbOPsf] 5 . 

91. lghL If]qsf cfoftstf{n] g]kfndf /f;folgs dn cfoft ug]{ qmddf 8s'd]06 5'6fpFbf cfoftLt 

d"Nosf] !) k|ltzt /sd a+}sdf bflvnf ug'{kg]{ jf a+}s Uof/]06L k]z ug'{kg]{ Joj:yf eO/x]sf]df dn 

cfoftdf lghL If]qnfO{ yk k|f]T;flxt u/L oyf;dodf dn cfk"lt{sf] Joj:yf ug'{sf] ;fy} s]xL 

xb;Dd cfoftLt dnsf] nfut vr{df sdL cfO{ s[ifsx?nfO{ /fxt k'uf];\ eGg] p2]Zon] pQm !) 

k|ltzt w/}f6L /sdnfO{ @ k|ltztdf emfl/Psf] 5 . 

92. g]kfnsf jfl0fHo a}+sdf ljb]zL d'b|fsf] vftf x'g] cGt/f{li6«o ;+3;+:yfx?n] ef/tdf ljb]zL d'b|fdf g} 

e'StfgL ug''{ k/]df jfl0fHo a+}sx?af6 l;w} e'StfgL k7fpg ;Sg] Joj:yf ul/Psf] 5 . 

93. kf;kf]6{ afkt Ps cfly{s jif{df Psk6s dfq ljb]zL d'b|f ;6xL ;'ljwf lbg] Joj:yf /x]sf] 5 . 

h:tf];'s} -cfˆgf] jf kl/jf/sf] cf}ifwf]krf/ u/fpg hfg' k/]sf]_ cj:yf k/]klg Ps cfly{s jif{df 

bf]xf]¥ofP/ kf;kf]6{ afktsf] ;6xL ;'ljwf gkfOg] o; Joj:yfn] ;j{;fwf/0fnfO{ sl7gfO{ kl//x]sf]  

5 . cfhsf] pbf/ cj:yfdf o:tf] k|fjwfg /lx/xg' pko'Qm gb]lvPsf]n] cfly{s jif{ @)^@÷^# b]lv 

;f] k6s] k|fjwfg x6fOPsf] 5 . ;fy}, jt{dfg Joj:yf cGtu{t ljb]zL d'b|f pknAw u/fPkl5 

kf;kf]6{df b/kL7 ug'{kg]{ k|fjwfg /x]sf] 5 . xfn g]kfndf !) jif{] cjlwsf] kf;kf]6{ hf/L ug]{ k|rng 

;'? ePsf] ;Gbe{df o;/L ljb]zL d'b|f pknAw u/fpFb}lkR5] b/kL7 u'g{kg]{ k|fjwfgn] kf;kf]6{df 

:yfgfefj Pjd\ s]/d]6 eO{ kmf]xf]/ ;d]t x'g] ePsf]n] cGo ;a} Joj:yf oyfjt\ /xg] u/L cfh}sf 

ldltb]lv kf;kf]6{df b/kL7 ug]{ Joj:yf x6fOPsf] 5 . 

94. g]kfndf ;+rflnt lghL If]qsf pBf]u, sDkgL jf kmd{n] ljb]zaf6 C0f lng' k/]df g]kfn /fi6« 

a}+s;Fu cg'dlt lng' kg]{ Joj:yf /x]sf] 5 . jt{dfg kl/k|]Iodf ljb]zaf6 C0f lngsf nflu ;d]t 

/fi6« a}+s;Fu cg'dlt lng'kg]{ k|fjwfgaf6 Psflt/ ;DalGwt Joj;foLn] cgfjZos af]em e]mln/xg' 

k/]sf] 5 eg] csf{lt/ afXo hutdf g]kfnsf] ljb]zL ljlgdo gLlt cg'bf/ /x]sf] ;"rgf k|jfx x'g] 

ePsf]n] s;}n] s'g} :jb]zL ;DklQ w/f}6L g/fvL Psjif{ jf ;f]eGbf a9L cjlwsf] ljb]zL C0f lng 

rfx]df /fi6« a}+snfO{ hfgsf/L dfq lbP k'Ug], cg'dlt lng' gkg]{ Joj:yf ul/Psf] 5 . 

95. g]kfnL pBdzLntfnfO{ cGt/f{li6«o :t/df k|lt:kwL{ agfpg g]kfnL pBdLn] ljb]zdf nufgL ug{ 

kfpg' kg]{ Joj:yf ;'? ug'{kg]{ cj:yf cfO;s]sf] 5 . of] Joj:yfn] g]kfnsf] afXo If]q gLlt yk 

pbf/ agfpg d2t k'¥ofpg] / d'n'sdf afXo nufgL cfslif{t x'g'sf] ;fy} Joj:yfksLo tyf 
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cfw'lgs k|ljlw leœofpg ;xof]u k'Ug] b]lvG5 . o; lbzfdf o; a}+sn] o;} jif{ ljb]zdf nufgL ug{ 

k|ltaGw nufpg] P]g, @)@! df ;d;fdlos ;'wf/ ug{ >L % sf] ;/sf/nfO{ cg'/f]w ug]{5 . 

96. rfFbLsf efF8fs'F8f / u/uxgf lgof{t ug]{ Joj;foLnfO{ g]kfn /fi6« a}+sn] ljb]zaf6 rfFbL lsg]/ 

pknAw u/fpg] Joj:yf /x]sf] 5 . tbg'?k @)$$ b]lv @)^) ;Dd %*=$@ d]l6«s 6g -(& nfv 

cd]l/sL 8n/ hltsf]_ rfFbL v/Lb u/L ;DalGwt Joj;foLnfO{ pknAw u/fOPsf] 5 . /fi6« a}+ssf] 

df}Hbftdf nfdf] ;dob]lv !$) d]l6«s 6g hlt rfFbL ljgf s'g} k|ltkmn yGs]/ a;]sf] 5 . Psflt/ 

;flnGbf rfFbL lsGg'kg]{, csf{lt/ ljut !& jif{sf] cf};t rfFbL vkt -#=$ d]l6«s 6g_ nfO{ cfwf/ 

dfGg] xf] eg] a}+s;Fu /x]sf] pQm df}Hbftn] em08} $) jif{sf] dfu wfGg] b]lvG5 . ;f] rfFbLnfO{ 

cGt/f{li6«o ahf/df k|rlnt d"Nodf :yfgLo Joj;foLnfO{ laqmL ubf{ ;DalGwt Jofkf/LnfO{ 9'jfgL 

nufot cGo sf/f]af/ nfut 36\g uO{ ;:tf]df rfFbL pknAw x'g] x'Fbf rfFbLsf u/uxgf tyf 

efF8fs'F8f lgof{t k|f]T;flxt x'g hfg] x'G5 . /fi6« a}+snfO{ cfk"m;Fu 7"nf] kl/df0fdf rfFbL x'Fbfx'Fb} 

kl/jTo{ d'b|f lt/]/ rfFbL h:tf] dead asset v/Lb ug'{ gkg]{ dfq x}g o;sf] df}Hbft Joj:yfkg  

-yGSofpg] qmddf oqtq ;fbf{ x'g] htL{ ;d]t_ df k/]sf] jt{dfg ;d:of ;dfwfg x'gfsf] ;fy} rfFbL 

lsGbf vr{ x'g] kl/jTo{ ljb]zL d'b|fsf] nufgLaf6 Aofh k|fKt x'g uO{ a}+ssf] cfDbfgL ;d]t j[l4 x'g] 

x'G5 . To;}n] cfly{s jif{ @)^@÷^# b]lv rfFbLsf efF8fs'F8f tyf u/uxgf agfO{ lgof{t ug]{ 

Joj;foLnfO{ cGt/f{li6«o ahf/df rn]sf] d"Nodf o; a}+ss} df}Hbftaf6 rfFbL cfk"lt{ ug]{ Joj:yf 

ldnfOg] 5 . 

97. g]kfnsf] lgof{tnfO{ cem k|lt:kwL{ agfpg] x]t'n] rfn" cfly{s jif{df ef/taf6 cd]l/sL 8n/ e'QmfgL 

u/L cfoft ul/g] sRrfkbfy{ tyf Intermediate j:t'sf] ;+Vof a9fOg] 5 .  

cGTodf,  

98. cfly{s jif{ @)^!÷^@ sf] ;dli6ut cfly{s tyf df}lb|s l:ylt, cfly{s jif{ @)^!÷^@ sf] df}lb|s 

gLltsf] ;dLIff, cfly{s jif{ @)^!÷^@ sf] df}lb|s gLltdf pNn]v ePsf gLltut Joj:yfx?sf] 

jflif{s k|ult tflnsf / of] k|ltj]bg tof/ kfbf{ k|of]u ul/Psf tYofÍ tflnsf ;fj{hlgs 

hfgsf/Lsf nflu o;} k|ltj]bgsf] cg';"rLdf /flvPsf 5g\ . 

99. pknAw cfly{s ;"rgfx?sf] ljZn]if0f ubf{ g]kfnL cy{tGqsf ;dli6ut ;"rsx? xfn 7Ls cj:yfdf 

/x]tfklg tL hf]lvdd'Qm eg] 5}gg\ . ;dli6ut dfusf] j[l4 Go"g /x] klg k]6«f]lnod kbfy{sf] d"No 

a9]sf] sf/0f d"Nodf rfk k/]sf] l:ylt 5 . t];|f] d'n'[stk{msf] lgof{tdf pNn]Vo sdL cfPsf] 5 . 

;du| cfoftdf klg sdL cfPsf] 5 . b]zdf ljBdfg c;xh kl/l:yltsf sf/0f pBf]u Joj;fosf] 

l:ylt klg ;Gtf]ifhgs 5}g . o;k|sf/ Psflt/ cfly{s :yfloTjsf] l:ylt ;+j]bgzLn (Vulnerable) 

/x]sf] 5 eg] csf]{lt/ /fli6«o pTkfbg j[l4 hf]lvddf k/]sf] lj/fwf]efifk"0f{ cj:yfdf gLltut 5gf}6 

aLr ;Gt'ng sfod u/L ;Daf]wg ug]{ p2]Zon] of] jif{sf] df}lb|s gLlt th'{df ul/Psf] xf] . k|:t't 

df}lb|s gLltsf] sfof{Gjogaf6 cy{tGqdf df}lb|s :yfloTj sfod eO{ lbuf] cfly{s ljsf;sf nflu 

pko'Qm ;dli6ut cfly{s kl/j]z sfod x'g] ljZjf; lnOPsf] 5 . ljQLo If]qdf rflnPsf ;'wf/sf 

sfo{qmdx?af6 ljQLo If]qdf k|lt:kwf{ a9\g] tyf :yfloTj ;'b[9 x'g] / ljb]zL ljlgdo If]qdf ul/Psf 

;'wf/x?sf sf/0f afXo sf/f]af/ ;/nLs[t x'g uO{ Jofkf/ / ljb]zL nufgL clej[l4 x'g] ck]Iff 

/flvPsf] 5 . ljutdf o; a}+sn] th'{df u/]sf] df}lb|s gLltsf] sfof{Gjogdf >L % sf] ;/sf/, bft[ 

lgsfo, a}+lsË ;d'bfo / gful/s ;dfhaf6 k|fKt ePsf] ;xof]uk|lt o; cj;/df jxfFx? ;a}nfO{ 

wGojfb ck{0f ug{ rfxG5' . ;fy}, cfufdL lbgx?df klg df}lb|s gLltsf] sfof{Gjogdf o; a}+snfO{ 

oxfFx? ;a}sf] Gofgf] ;xof]u ldNg] ljZjf; lnPsf] 5' . 

wGojfb Û 



 

 

ueg{/ >L lahogfy e§/fO{n] @)^# ;fpg & ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)^#÷^$ sf] df}lb|s gLlt 

k[i7e"ld 

1. cfly{s jif{ @)%(÷^) b]lv o; a}+sn] d"No l:y/tf, afXo If]q :yfloTj tyf ljQLo If]q :yfloTj 
sfod ug'{sf ;fy} pRr tyf bLuf] cfly{s j[l4nfO{ ;xh t'Nofpg] d"ne"t p2]Zosf ;fy k|To]s 
cfly{s jif{ jflif{s df}lb|s gLlt th'{df ub}{ cfPsf] 5 . g]kfn /fi6« a}+s P]g, @)%* n] o; a}+snfO{ 
���M�I�R�4�W�I�� �N�_�E�I�J�� �X�J�
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o; k[i7e"lddf -s_ ;j{;fwf/0fnfO{ df}lb|s, ljQLo tyf cfly{s If]qsf] ljZn]if0f u/L ;dli6ut 
cy{tGqaf/] o; a}+ssf] wf/0ff k|:t't ug]{, -v_ df}lb|s gLlt;DaGwL cl3Nnf] jif{ lnPsf tyf cfufdL 
jif{sf] nflu lnOg] gLltx¿sf] af/]df ;j{;fwf/0fnfO{ JofVof k|:t't ug]{ / -u_ cfly{s tyf df}lb|s 
l:yltsf] k|If]k0f u/L To;sf] cfwf/df df}lb|s Joj:yfkg ug]{ jflif{s df}lb|s gLlt th'{dfsf k|d'v 
p2]Zox¿ /xFb} cfPsf 5g\ .  

2. @)̂@ >fj0f & ut] cfly{s jif{ @)^@÷^# sf nflu jflif{s df}lb|s gLlt ;fj{hlgs hfgsf/Lsf 
nflu k|:t't ul/Psf] lyof] . ;f] df}lb|s gLltsf] dWofjlw ;dLIff @)^@ kmfNu'0f $ ut] k|sflzt 
ul/Psf] lyof] . a}+sn] cl3Nnf] cfly{s jif{ sfof{Gjogdf NofPsf] df}lb|s gLltsf] ljZn]if0f ubf{ 
cfly{s jif{ @)^@÷^# hl6nk"0f{, 36gfk"0f{ tyf lg0ff{os /x]sf] b]lvG5 . cfly{s jif{ @)^@÷^# n] 
klg ljut Ps bzsb]lv rln/x]sf] åGå tyf /fhg}lts ult/f]w, k|lts"n df};d / k]6«f]lnod kbfy{sf] 
pRr d"No j[l4sf] df/ ef]Ug' k¥of] . kl/0ffd:j¿k, d'n'sdf k"FhLut nufgL a9\g ;s]g . cfly{s 
ultljlwx¿ lzlynk|fo /x] . d'b|f:kmLlt pRr rfksf] l:yltdf /Xof] .  

3. cfly{s jif{ @)^@÷^# cfly{s b[li6sf]0fn] ljifd /xg'sf] cltl/Qm /fhg}lts ¿kdf klg kl/jt{gsf/L 
/xg k'Uof] . @)^@ r}q @$ b]lv @)^# j}zfv !! ;Dd !( lbg rn]sf] bf];|f] P]ltxfl;s 
hgcfGbf]ngsf] kl/0ffd:j¿k ljut s]xL jif{otf rs]{sf] /fhg}lts ult/f]w ;dfwfg x'g] l:ylt 
b]lvPsf] 5 . o;sf ;fy} åGå/t /fhg}lts zlQmx?aLr ePsf] ;xdlt tyf jftf{sf] kl/0ffd:j¿k 
ljut bz jif{;Dd d'n'sn] Aoxf]g'{ k/]sf] cGof}nn] lgsfz kfpg] cj:yf b]lvPsf] 5 . oL ;a} 
36gfqmdx¿n] d'n'snfO{ gofF lbzflgb]{z u/]sf] 5 .  

4.  pNn]lvt 36gfqmdx¿n] cy{tGqdf kfg{;Sg] ;DefJo ;sf/fTds k|efj / o; k[i7e"lddf c+s'l/t 
cfly{s ;DefjgfnfO{ cfwf/ agfP/ cfly{s jif{ @)^#÷^$ sf] df}lb|s gLlt th'{df ul/Psf] 5 . 
cfly{s jif{ @)^#÷^$ sf] df}lb|s gLlt k|:t'tLsf] 9fFrf df}lb|s gLlt th'{dfsf cfwf/x¿ ljZn]if0f 
�X�J�@�^�����F�I�d�J�I�@���V�I�G���V�I���D�I�[�/�[�y�V�I�@���D�I���@���F�I�G�J�I�X�O���V�Q�I�2�^�����
���
�O�U�W���X���I�2�^���R�����D�`���V�V�I�@���K�M�I�N�P�E�@�O�[�W�I���N�����I���X�J�@�^��
/ df}lb|s gLltsf] sfof{Gjogsf] kf/blz{tf clej[l4 ug]{ p2]ZonfO{ s]Gb|ljGb' agfO{ to  ul/Psf] 5 . 
cfly{s jif{ @)^@÷^# sf] df}lb|s gLltsf] cfly{s tyf /0fg}lts nIosf] l:ylt, ljZj cfly{s 
kl/b[Zosf] ;+lIfKt rrf{, cfGtl/s cfly{s kl/b[Zosf] ljZn]if0f, cfly{s jif{ @)^#÷^$ sf] df}lb|s 
gLltsf] /0fg}lts :j¿k, afXo tyf ljQLo If]q;DaGwL ;'wf/ sfo{qmdx¿sf] lddf+zf / lgisif{ o; 
jif{sf] df}lb|s gLlt k|:t'tLsf] 9fFrfsf k|d'v c+zsf] ¿kdf /x]sf 5g\ . cfly{s jif{ @)^@÷^# sf] 
df}lb|s gLltdf ;dflxt gLltut Joj:yfx¿sf] jflif{s d"NofÍg tflnsf / df}lb|s gLlt tof/ ubf{ 
cfwf/sf] ¿kdf lnPsf tYofÍLo tflnsfx?nfO{ cg';"rLsf] ¿kdf k|:t't ul/Psf] 5 .  

cfly{s jif{ @)^@÷^# sf] df}lb|s gLltdf kl/nlIft cfly{s nIosf] l:ylt  

5.  cfly{s jif{ @)^@÷^# sf] cfo�iJoosf] ;fj{hlgs hfgsf/L jQmJodf ;f] cfly{s jif{df ;du| cfly{s 
j[l4b/ $ bzdnj % k|ltzt /xg] cg'dfg ul/Psf] lyof] . ;/sf/sf] cfo�iJoosf] ;fj{hlgs 
hfgsf/L jQmJo;Fu tfbfTDo x'g] u/L o; a}+ssf] df}lb|s gLlt :jtGqtfk"j{s th'{df ug]{ k/Dk/f 
/x]sf] k[i7e"lddf ;/sf/L ljQ gLltdf nlIft cfly{s j[l4b/ k|flKtnfO{ ;xh t'Nofpg] p2]Zo 
adf]lhd cfly{s jif{ @)^@÷^# sf] jflif{s df}lb|s gLltdf cfly{s j[l4b/ $ b]lv $ bzdnj % 
k|ltztaLr /xg] cg'dfg ul/Psf] lyof] . df};d ck]lIft /xL s[lif pTkfbg j[l4 ;Gtf]ifhgs /xg], 
åGå ;dfwfg x'g;Sg] / o;sf] kl/0ffd:j¿k d'n'sdf zflGt axfnL x'g uO{ u}/�is[lif If]qdf 


