
 

 

 

ljk|]if0f k|fKt ug]{ 3/kl/jf/sf]  
art tyf nufgL k|j[lQ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

g]kfn /fi6« a}+s 

cg';Gwfg ljefu 

c;f]h @)&# 



 

 

ljifo–;"rL 

                                                                                     k]h g+= 

tflnsfx¿sf] ;"rL ii 

rf6{x¿sf] ;"rL iii 

k|fSsyg iv 

sfo{sf/L ;f/f+z vii 

kl/R5]b ! kl/ro                     ! 

kl/R5]b @ j}b]lzs /f]huf/L / ljk|]if0f cfosf] k|j[lQ, dxTj tyf pkof]usf] cj:yf ^ 

kl/R5]b # :ynut cWoogsf kl/0ffdx¿    !( 

kl/R5]b $ ljk|]if0f cfk|jfx, art, nufgL tyf pkof]u k|j[lQ #& 

kl/R5]b % ;f/f+z tyf ;'emfj $# 

;Gbe{;"rL  $( 

cg';"rLx¿  %@ 

  

  

  

   

   

   

   

   

   

   

 



ii 
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 k]h g+= 

tflnsf !=!  5gf}6df k/]sf lhNnfx¿ 3 

tflnsf @=! j}b]lzs /f]huf/df uPsf g]kfnL sfdbf/sf] ;+Vof  10 
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tflnsf #=@ j}b]lzs /f]huf/df hfg] dfWod  24 

tflnsf #=#  art ug]{ :yfg 31 

tflnsf #=$  Joj;fo cg'¿k ;/sf/L ta/af6 k|bfg ug'{kg]{ ;'ljwf      33 

tflnsf #=% shf{sf] ;|f]t cg';f/ shf{ /sd tyf Aofhb/ 34 

tflnsf #=^ ;'/If0f kq tyf k'FhL ahf/df nufgL ;DaGwL hfgsf/L 36 
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  k]h g+= 

rf6{ @=!   ljZjsf] ljk|]if0f cfk|jfx 8 

rf6{ @=@    j}b]lzs /f]huf/Ldf uPsf sfdbf/sf] ;+Vof  10 

rf6{ @=#   g]kfndf ljk|]if0fsf] cfk|jfx  11 

rf6{ @=$ 
ufx{:Yo art tyf /fli6«o art / ljk|]if0f cfk|jfxsf] 

s'n ufx{:Yo pTkfbg;Fusf] t'ngf 
11 

rf6{ #=!   cfDbfgLsf] d'Vo ;|f]t 19 

rf6{ #=@ lnË cg';f/ a}+s vftfsf] cj:yf 21 

rf6{ #=#  jLdf ;DaGwL hfgsf/L 21 

rf6{ #=$  /f]huf/Ldf uPsf JolQm 22 

rf6{ #=% z}lIfs l:ylt 22 
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rf6{ #=&  /f]huf/Ldf uPsf sfdbf/ / sfdsf] k|s[lt  23 

rf6{ #=*  ;Demf}tf cg'¿k sfd  25 

rf6{ #=(  cf};t nfut tyf jfli{fs cfo 25 

rf6{ #=!)  /f]huf/Ldf hfg nfUg] vr{ Joj:yf 26 

rf6{ #=!! jflif{s ljk|]if0f cfk|jfx  27 

rf6{ #=!@  ljk|]if0f cfk|jfxsf] dfWod 27 

rf6{ #=!#  k};f k7fpg] dfWod  27 

rf6{ #=!$  ljk|]if0f afx]ssf] cfDbfgLn] wfGg] 3/ vr{ 29 

rf6{ #=!%  ljk|]if0f cfosf] pkof]u  30 

rf6{ #=!^  artsf] k|of]hg 32 

rf6{ #=!&  nufgL ug]{ of]hgf 32 

rf6{ #=!*  shf{ ;|f]t tyf C0fL  34 

rf6{ #=!( C0fL 3/kl/jf/ tyf shf{sf] pkof]u  35 

rf6{ #=@)  3/kl/jf/n] k|bfg u/]sf] shf{sf] Aofhb/   35 
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k|fSsyg 

1. Ps b]zaf6 /f]huf/Lsf nflu csf]{ b]zdf hfg] k|rng w]/} ;do cl3b]lv /xFb} cfPsf] xf] . ljsl;t 

b]zx¿df /f]huf/Lsf cj;/ tyf >dsf] d"No t'ngfTds ¿kdf pRr x'g] ePsfn] To;tkm{ sd 

ljsl;t d'n'ssf dflg;x¿ /f]huf/Lsf nflu hfg] k|j[lQ a9\b} uPsf] 5 . kmn:j¿k ljsf;f]Gd'v 

d'n'sx¿sf] ljk|]if0f cfo pNn]Vo ¿kdf j[l4 x'Fb} uPsf] 5 .  

2. lj=;+= @)^) sf] ;'?b]lv sfdsf] vf]hLdf ljb]z hfg] g]kfnLsf] ;+Vof / pgLx¿n] k7fpg] u/]sf] 

ljk|]if0f /sddf pNn]Vo j[l4 eO/x]sf] ;Gbe{df ljk|]if0f k|fKt ug]{ 3/kl/jf/sf] art tyf nufgL 

k|j[lQnfO{ s]lGb|t u/L !^ lhNnfsf #@) 3/kl/jf/nfO{ ;d]6L of] :ynut ;j]{If0f cWoog ;DkGg 

ul/Psf] 5 . o; cWoogn] phfu/ u/]sf glthfx¿ gLltlgdf{tf, ljZn]ifs, zf]wstf{ tyf 

;/f]sf/jfnf ;a}sf] nflu kyk|bz{s x'g] d}n] 7fg]sf] 5' .  

3. o; cWoogn] k|sfz kf/]sf] klxnf] tyf dxTjk"0f{ glthf gLltut tyf ;+:yfut Joj:yfh:tf 

;+/rgfut ;'wf/n] g]kfnsf] j}b]lzs /f]huf/Lsf] ljsf;df v]n]sf] e"ldsf xf] . pbfx/0fsf] nflu 

lj=;+= @)$@ df j}b]lzs /f]huf/ P]g hf/L eP kZrft\ g]kfndf j}b]lzs /f]huf/L ;DaGwL gLltut 

tyf ;+:yfut k|of; yfngL ePsf] b]lvG5 . j}b]lzs /f]huf/Lsf] dxTjnfO{ cfTd;ft\ u/L cf7f}F 

of]hgf -@)$(–%$_ b]lv j}b]lzs /f]huf/Lsf nflu uGtJo d'n'sx¿sf] vf]hL ug]{ k|lqmofnfO{ dxTj 

lbg yflnPsf] xf] . lj=;+= @)%$ kmfu'g ! ut]b]lv ;j{;fwf/0f g]kfnLnfO{ lhNnf k|zf;g sfof{noaf6 

klg /fxbfgL agfpg] ;'ljwf ;'? u/] kZrft\ u|fdL0f If]qsf g]kfnL ;d]t j}b]lzs /f]huf/df hfg] 

qmd tLa| aGof] . o;} qmddf lj=;+= @)%^ df /fli6«o >d gLlt, lj=;+= @)^$ df j}b]lzs /f]huf/ 

P]gdf ;+zf]wg / @)^% df j}b]lzs /f]huf/ ljefusf] :yfkgf h:tf ;+/rgfut ;'wf/n] j}b]lzs 

/f]huf/df hfg g]kfnLnfO{ yk ;xhLs/0f u¥of] . g]kfnn] d'n'saflx/ sfdsf] vf]hLdf hfgsf] nflu 

!!) d'n'sx¿ v'Nnf u/]sf] 5 eg] xfn &%@ d]gkfj/ sDkgLx¿n] Ohfht lnO{ j}b]lzs /f]huf/ 

Joj;fo ;~rfng ul//x]sf 5g\ . 

4. j}b]lzs /f]huf/Ln] g]kfndf a]/f]huf/L b/ 36fpg / g]kfnL ;dfhsf] nflu ;]ˆ6L eNasf] e"ldsf 

v]n]sf] tYo k|sfzdf Nofpg' o; cWoogsf] bf];|f] dxTjk"0f{ glthf /x]sf] 5 . pbfx/0fsf nflu 

pko'{Qm ;+:yfut Joj:yfsf sf/0f cf=j= @)%)÷%! b]lv cf=j= @)&!÷&@ ;Dddf #( nfv %( 

xhf/ g]kfnL /f]huf/Lsf nflu d'n'saflx/ hfg ;Dej ePsf] 5 . cf=j= @)&@÷&# ;Dddf 

/f]huf/Lsf nflu d'n'saflx/ hfg] g]kfnLsf] ;+Vof $# nfv &* xhf/ k'u]sf] 5 . kl/0ffd :j¿k 

cf=j= @)%)÷%! df ljk|]if0f cfk|jfx ?= @ ca{ !% s/f]8 /x]sf]df cf=j= @)&!÷&@ df ?= ^ va{ 

!& ca{ /Xof] h;sf] s'n ufx{:Yo pTkfbg;Fusf] cg'kft @(=! k|ltzt x'g cfpF5 . cf=j= @)&@÷&# 

df ljk|]if0f cfk|jfx j[l4 eO{ ?= ^ va{ ^% cj{ k'u]sf] 5 eg] s'n ufx{:Yo pTkfbg;Fusf] cg'kft 

@(=^ k|ltzt k'u]sf] 5 .   

5. cWoogn] b]vfPsf] t];|f] dxTjk"0f{ glthf eg]sf] ljk|]if0f ;DaGwdf ljZj;Fu g]kfnsf] ;fk]lIft :yfg 

xf] . ljk|]if0f /sdsf] lx;fan] ljZjdf g]kfn @# cf}+ :yfgdf 5 . cf=j= @)%)÷%! b]lv cf=j= 

@)&@÷&# ;Dd sfdsf] vf]hLdf d'n'saflx/ uPsf $# nfv &* xhf/ sfdbf/ ;+Vofsf] g]kfnsf] 

s'n hg;ª\Vof;Fusf] cg'kft sl/a !%=$ k|ltzt x'g cfpF5 . s'n ufx{:Yo pTkfbg;Fu ljk|]if0f 

cfk|jfxsf] cg'kftsf] lx;fan] g]kfn ljZjdf t];|f] :yfgdf 5 .  
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6. rf}yf] dxTjk"0f{ glthf ljb]zdf sfd ug]{ g]kfnLn] k7fpg] u/]sf] jflif{s cf};t ljk|]if0f /sd xf], 

h'g o; cWoogn] ?= % nfv #@ xhf/ /x]sf] b]vfPsf] 5 . pQm /sdnfO{ dfl;s ¿kdf k|:t't 

ubf{ ?= $$ xhf/ ### x'g cfpF5, h'g cf};t g]kfnLsf] nflu cfsif{s /sd xf] .  

7. kfFrf}F, o; cWoogn] d]gkfj/ sDkgLx¿af6 vf8L d'n's tyf dn]l;ofdf j}b]lzs /f]huf/df uPsf 

ax';ª\Vosn] cf}krfl/s dfWodaf6 t/ ef/t, sf]l/of nufot ljsl;t d'n'sdf uPsfx¿n] 

cgf}krfl/s dfWodaf6 /sd k7fpg] u/]sf] b]vfPsf] 5 . o; cWoogn] ()=( k|ltzt ljk|]if0f /]ld6 

sDkgL nufot a}+s tyf ljQLo ;+:Yffaf6 / %=( k|ltzt x'08L dfk{mt\ g]kfn lelqg] b]vfPsf] 5 .  

8. 5}6f}F, cWoogn] j}b]lzs /f]huf/sf uGtJo d'n'sx¿ dWo] vf8L d'n'sx¿df %^=( k|ltzt, 

dn]l;ofdf @^=^ k|ltzt, ljsl;t d'n'stk{m *=! k|ltzt / ef/tdf $=$ k|ltzt g]kfnLx¿ sfdsf] 

vf]hLdf hfg] u/]sf]] b]vfPsf] 5 .  

9. ;ftf}F, :ynut ;j]{If0fdf ;d]l6Psf dWo] *)=* k|ltzt 3/kl/jf/sf] ljk|]if0f afx]s cfosf] cGo 

;|f]taf6 vr{ wfGg gk'Ug] / !*=* k|ltzt 3/kl/jf/n] pkef]u vr{sf] nflu ljk|]if0f cfodf k"0f{ 

¿kdf e/ kg'{kg]{ b]lvPsf] 5 . ljk|]if0faf6 k|fKt cfDbfgLsf sf/0f g]kfndf ul/aLsf] /]vfd'lg /x]sf] 

hg;ª\Vofsf] cg'kft qmdzM 36\b} uPsf] 5 . d'n'ssf] ljb]zL d'b|f cfh{gsf] k|d'v ;|f]t xfn ljk|]if0f 

/x]sf] 5 . ;fy}, g]kfndf lzIff–:jf:Yoh:tf ;fdflhs If]qdf ;'wf/ cfpg'sf] k|d'v sf/0f klg 

ljk|]if0f cfo g} b]lvPsf] 5 . 

10. cf7f}F, j}b]lzs /f]huf/Ldf uPsf !*=* k|ltzt 3/kl/jf/sf] cfDbfgL ljk|]if0f dfq /x]sf] ;Gbe{df 

uGtJo d'n'ssf] /f]huf/Ldf s'g} Jojwfg cfPdf tL 3/kl/jf/sf] ul/aLsf] b/ klg a9\g] b]lvG5 . 

o; lsl;dsf] hf]lvdnfO{ g]kfnn] gLlt lgdf{0f dfk{mt a]n}df ;Daf]wg ug'{ cfjZos 5 .  

11. gjf}F, ljk|]if0f cfosf] k|of]u C0f ltg{ @%=# k|ltzt, b}lgs pkof]usf] nflu @#=( k|ltzt, lzIff, 

:jf:Yodf (=& k|ltzt, ;fdflhs sfo{sf] nflu # k|ltzt, pTkfbgd"ns sfo{x?df !=! k|ltzt / 

art sfo{sf] nflu @* k|ltzt x'g] cWoogn] b]vfPsf] 5 . cf=j= @)%)÷%! df s'n /fli6«o art 

s'n ufx{:Yo art cg'kft !$=^ k|ltzt eGbf clnslt dfly !^=* k|ltzt /x]sf]df cf=j= 

@)&@÷&# df s'n /fli6«o art s'n ufx{:Yo art cg'kft %=# k|ltzt eGbf pNn]Vo $@=( k|ltzt 

/xg'df ljk|]if0f cfk|jfxsf] k|d'v e"ldsf /x]sf] b]lvG5 . 

12. bzf}F, j}b]lzs /f]huf/Lsf nflu hfg] 3/kl/jf/ dWo] ̂ $=! k|ltzt 3/d'nLsf] / #^=^ k|ltzt j}b]lzs 

/f]huf/Ldf hfg] JolQmsf] a}+s vftf /x]sf] b]lvG5 . o; tYofÍaf6 j}b]lzs /f]huf/Lsf nflu uPsf 

JolQmx? dWo] sl/a b'O{ ltxfO{ a}+lsË ;~hfndf g;d]l6Psf] b]lvG5 . j}b]lzs /f]huf/Ldf hfg] JolQm 

jf p;sf] kl/jf/sf] s'g} Ps JolQmsf] gfddf a}+s vftf vf]n]sf] x'g'kg]{ k|fjwfg jf s]xL k|f]T;fxgsf] 

Joj:yf dfq ug{ ;lsP ljQLo ;dfj]zLs/0fnfO{ cem lj:tf/ ug{ ;lsg] b]lvG5 .  

13. P3f/f}F, j}b]lzs /f]huf/Lsf] nflu nfUg] vr{sf] ;|f]t dWo] ;fx'–dxfhg÷Jofkf/Laf6 %@=! k|ltzt / 

a}+s tyf ljQLo ;+:yfaf6 ^=# k|ltzt /x]sf] b]lvPsf] ;Gbe{df ljQLo kx'Fr clej[l4sf nflu ce}m 

cg's"n gLltut Joj:yf ug'{ cfjZos b]lvPsf] 5 .  

14. afx|f}F, ljk|]if0f cfo k|fKt ug]{ 3/kl/jf/n] sfdeGbf km';{b /f]Hg] u/]sf] b]lvPsf]n] ljk|]if0f cfk|jfxn] 

s'n ufx{:Yo pTkfbg clej[l4df k|lts"n k|efj kf/]sf] b]lvG5 . of] k|j[lQ /f]Sg / 3/kl/jf/sf 

;b:onfO{ cfo cfh{g ultljlwdf ;+nUg u/fO{ ljk|]if0f cfk|jfxnfO{ pTkfbgzLn If]qdf nufgL ug]{ 

jftfj/0f agfpg' kg]{ cfjZostf b]lvG5 . o;f] x'g ;s] bL3{sfnLg ul/aL Go"gLs/0f ug{ d2t 

ldNg] / /fli6«o pTkfbg clej[l4df o:tf kl/jf/sf] ;d]t of]ubfg k'Ug] b]lvG5 .  
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15. ljk|]if0f /sd pTkfbgzLn If]qdf pkof]u ug]{ p2]Zon] cf=j= @)^^÷^& b]lv g]kfn ;/sf/n] j}b]lzs 

/f]huf/ artkq hf/L ug{ yfn]sf] eP klg ;f]k|lt j}b]lzs /f]huf/Ldf hfg]sf] cfsif{0f Go"g /x]sf] 

b]lvG5 . o;/L p7fOPsf] /sd g]kfn ;/sf/n] hnljB't\ nufot s'g} ljz]if If]qdf nufgL ug]{ 

p2]Zo /fvL kl/rfng u/]df j}b]lzs /f]huf/Ldf hfg]x¿n] klg uj{ ug]{ / pgLx?sf] ;]o/ 

;xeflutfsf sf/0f cfo cfh{g clej[l4 x'g ;Sg] ePsfn] cfufdL lbgdf g]kfn ;/sf/n] vf; 

kl/of]hgfdf nufgL ug]{ p2]Zo /fvL j}b]lzs /f]huf/ artkq hf/L ug]{ gLltut Joj:yf ug'{ 

pko'Qm x'G5 . 

16. cGTodf, cWoog sfo{ ;kmntfsf ;fy ;DkGg u/L of] :j¿kdf Nofpg dxTjk"0f{ e"ldsf lgjf{x 

ug'{ x'g] o; ljefusf lgb]{zs >L k|bLk/fh kf}8\ofn, pk–lgb]{zsåo >L p4jnfn /l~htsf/ Pjd\ 

8f= /fdz/0f v/]n tyf ;xfos lgb]{zsx¿ >L cfzaxfb'/ yfkf, >L dgf]hs'df/ s]=;L / >L d]bgL 

k|;fb kf]v|]]n tyf efiff ;Dkfbg ug'{x'g] ;xfos lgb]{zs >L efujt cfrfo{nfO{ wGojfb 1fkg  

ub{5' .  

 

 

 

 

  g/ axfb'/ yfkf 

  sfo{sf/L lgb]{zs 

  cg';Gwfg ljefu 
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sfo{sf/L  ;f/F+z 

1. ;g\ !(*) sf] bzsb]lv cfly{s pbf/Ls/0f tyf ljZjJofkLs/0fsf] k|efjn] ubf{ ljsf;f]Gd'v 

d'n'sx¿af6 ljsl;t d'n'sx¿df /f]huf/Lsf] nflu hfg] >dzlQmdf pRr j[l4 x'Fb} uPsf] / tL 

d'n'sx¿df ljk|]if0f cfk|jfx klg pNn]Vo j[l4 x'Fb} cfPsf] 5 . g]kfndf ljut b'O{ bzsotf j}b]lzs 

/f]huf/Lsf] l;nl;nfdf vf;u/L dn]l;of / vf8L d'n'sx¿df hfg] qmd tLa| /x]sf] 5 . kmn:j¿k 

j}b]lzs /f]huf/Ldf uPsf sfdbf/x¿n] k7fpg] ljk|]if0f cfodf ;f]xL cg';f/ j[l4 eO{ xfn ljk|]if0f 

/sd g]kfnL 3/kl/jf/sf] cfDbfgLsf] Ps k|d'v :f|f]tsf] ¿kdf :yflkt ePsf] 5 .  

2. ljk|]if0f cfon] cy{tGqdf kfg]{ c;/ o;sf] pkof]u k|j[lQdf lge{/ /xG5 . ljk|]if0f cfo pkef]udf 

vr{ x'g] t/ cfGtl/s pTkfbg ga9\g] cj:yfdf cfoft a9\g uO{ Jofkf/ 3f6fdf rfk kg{ hfG5 

eg] o:tf] cfo nufgLdf kl/0ft x'Fbf pTkfbg / /f]huf/Ldf ;sf/fTds k|efj kg]{ ub{5 . g]kfndf 

ljk|]if0f cfosf] s'n ufx{:Yo pTkfbg;Fusf] cg'kft pRr /x]sf] kl/k|]Iodf of] cWoog ljk|]if0f k|fKt 

ug]{ 3/kl/jf/sf]] ;du| cfo / Joo ;+/rgfsf] ljZn]if0f ub}{ ;f]sf] pkof]u, vf;u/L pkef]u tyf 

artnfO{ k|efj kfg]{ sf/sx¿sf] klxrfg tyf ljZn]if0fdf s]lGb|t /x]sf] 5 . k|:t't cWoog g]kfnsf 

ljleGg !^ lhNnfx¿sf ljk|]if0f k|fKt ug]{ #@) 3/kl/jf/sf] :ynut ;j]{If0fdf cfwfl/t /x]sf] 5 . 

;ª\VofTds ljZn]if0f / ljj/0ffTds ;dLIff b'a} ljlwx¿sf] pkof]u u/L of] cWoog ;DkGg ul/Psf] 

5 .  

ljk|]if0f cfo k|fKt ug]{ 3/kl/jf/sf] cfly{s tyf ;fdflhs l:ylt  

3. cWoogdf 5gf}6 ePsf #@) 3/kl/jf/x¿ dWo] $$=& k|ltztsf] cfDbfgLsf] d'Vo ;|f]t s[lif tyf 

#*=$ k|ltztsf] j}b]lzs /f]huf/L b]lvPsf] 5 . afFsL 3/kl/jf/x¿sf] cfDbfgLsf] d'Vo ;|f]t Jofkf/ 

/ cGo If]q /x]sf] 5 .  

4. cWoogdf ;d]l6Psf #@) 3/kl/jf/x¿ dWo] ^$=! k|ltzt 3/d'nLsf] sDtLdf Ps ljQLo ;+:yfdf 

lgIf]k vftf /x]sf] 5 . j}b]lzs /f]huf/df uPsf JolQmx¿ dWo] #^=^ k|ltztsf] dfq a}+s vftf 

/x]sf] kfOPsf] 5 . o;af6 ljk|]if0f k|fKt ug]{ sl/a Ps ltxfO 3/kl/jf/x¿ ljQLo kx'Fr aflx/ 

/x]sf] b]lvPsf] 5 .  

5. cWoogn] u|fdL0f If]qdf a;f]jf; ug]{ 3/d'nL eGbf ;x/ tyf ;x/f]Gd'v If]qdf a;f]jf; ug]{ 

3/d'nLx¿sf] a}+lsª ;]jfdf a9L kx'Fr /x]sf] b]vfPsf] 5 . a}+s tyf ljQLo ;+:yfsf] pkl:yltn] eGbf 

JolQmsf] z}lIfs :t/n] ljQLo ;]jfsf] pkof]udf t'ngfTds ¿kdf a9L k|efj kf/]sf] b]lvPsf] 5 .   

6. j}b]lzs /f]huf/Ldf uPsf dWo] &#=! k|ltzt d]gkfj/ sDkgLsf] dfWodaf6, !^=^ k|ltzt cfkmGt 

tyf ;fyLefO{sf dfWodaf6 Pjd\ !)=# k|ltzt cGo dfWodaf6 hfg] u/]sf] b]lvG5 . o;/L 

/f]huf/Ldf uPsf dWo] ##=% k|ltzt cbIf >ldssf] ¿kdf, !#=^ k|ltzt ;'/Iff uf8{, @=# k|ltzt 

s[lif dhb'/, !=% k|ltzt 3/]n' sfdbf/sf] ¿kdf / afFsL cGo k];f tyf If]qdf sfo{/t /x]sf]  

b]lvG5 . j}b]lzs /f]huf/Ldf uPsf JolQmx¿ dWo]] $$=! k|ltztsf] z}lIfs of]Uotf P;=Pn=;L= 

eGbf sd /x]sf] 5 eg] @=* k|ltzt lg/If/ /x]sf 5g\ .  

7. cWoogdf ;d]l6Psf s'n #@) 3/kl/jf/x¿ dWo] %@=! k|ltzt 3/kl/jf/sf ;b:osf] j}b]lzs 

/f]huf/Ldf hfFbf nfUg] vr{sf] ;|f]t ;fx'dxfhg÷Jofkf/L b]lvPsf] 5 eg] ^=# k|ltztn] dfq a}+s 

tyf ljQLo ;+:yfaf6 shf{ pkof]u u/]sf] b]lvPsf] 5 . afFsL kl/jf/sf ;b:ox¿n] 3/kl/jf/sf] 

art nufot cGo cgf}krfl/s ;|f]taf6 vr{ h'6fPsf] b]lvPsf] 5 .  
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8. j}b]lzs /f]huf/Ldf uPsf sfdbf/x¿n] jif{df cf};t ^=@ k6s u/L jflif{s cf};t ? % nfv #@ 

xhf/ 3/kl/jf/df k7fpg]] u/]sf] kfOPsf] 5 . ljk|]if0f k7fpFbfsf] nfut s'n ljk|]if0f cfk|jfxsf] !=& 

k|ltztsf] xf/fxf/Ldf /x]sf] b]lvPsf] 5 .  

9. j}b]lzs /f]huf/Ldf uPsf sfdbf/x¿ dWo] ()=( k|ltztn] a}+s tyf ljQLo ;+:yf Pjd\ /]ld6 

Ph]G;L h:tf cf}krfl/s dfWodaf6 k};f k7fpg] u/]sf 5g\ eg] %=( k|ltztn] x'G8L dfkm{t / !=) 

k|ltztn] ;fyLefO{ tyf cfkmGtx¿ dfkm{t 3/kl/jf/nfO{ /sd k7fpg] u/]sf 5g\ . o; afx]s @=@ 

k|ltztn] eg] cf}krfl/s tyf cgf}krfl/s b'a} dfWodsf] pkof]u u/]sf] b]lvPsf] 5 . 

10. cWoogdf ;d]l6Psf 3/kl/jf/x¿ dWo] !*=* k|ltztsf] 3/–vr{sf] ;|f]t ljk|]if0f cfo dfq /x]sf] 

5 eg] afFsL *!=@ k|ltztn] 3/fo;L vr{sf] nflu ljk|]if0f cfosf] cltl/Qm cGo 3/fo;L ;|f]tx¿ 

;d]t pkof]u u/]sf 5g\ .  

11. cWoogn] ljk|]if0f cfosf] @%=# k|ltzt c+z C0f ltg{sf] nflu k|of]u ePsf] b]vfPsf] 5 eg] @#=( 

k|ltzt vfBfGg tyf nQfsk8f nufotsf b}lgs pkef]Uo j:t'df, (=& k|ltzt lzIff tyf 

:jf:Yodf, #=% k|ltzt ljjfx, j|taGw nufotsf ;fdflhs sfo{df / #=) k|ltzt 3/fo;L ;DklQsf] 

vl/bdf k|of]u ePsf] b]vfPsf] 5 . ljk|]if0f /sdsf] @*=) k|ltzt eg] art / !=! k|ltzt 

pTkfbgd"ns If]qdf nufgL ePsf] b]lvPsf] 5 .   

ljk|]if0f cfosf] art tyf nufgL  

12. cWoogdf ;d]l6Psf ljk|]if0f k|fKt ug]{ 3/kl/jf/ dWo] ^^=^ k|ltztn] ljk|]if0f cfo s'g} g s'g} 

¿kdf art ug]{ u/]sf 5g\ eg] ##=$ k|ltzt 3/kl/jf/n] pkef]u tyf C0f ltg{sf] nflu k|of]u 

u/]sf] kfOPsf] 5 . 

13. ljk|]if0f cfosf] art ug]{ 3/kl/jf/x¿ dWo] ^$=% k|ltztn] a}+s tyf ljQLo ;+:yfdf, !&=# 

k|ltztn] cfkm}+;Fu / *=( k|ltztn] ;xsf/L ;+:yfx¿df art u/]sf 5g\ . ;x/L If]qdf a}+s tyf 

ljQLo ;+:yfdf art ug]{ 3/kl/jf/sf] cg'kft u|fdL0f If]qdf eGbf t'ngfTds ¿kdf a9L /x]sf]   

5 .   

14. ljk|]if0faf6 k|fKt /sd art ug]{ 3/kl/jf/x¿ dWo] $*=* k|ltztsf] art ug'{sf] d'Vo p2]Zo 

3/hUuf vl/b ug'{ /x]sf] 5 eg] #^=^ k|ltztsf] art ug'{sf] p2]Zo 3/ dd{t b]lvPsf]] 5 . 

o;afx]s #$=# k|ltztsf] art ug'{sf] p2]Zo afnaflnsfsf] lzIff tyf :jf:Yo /x]sf] 5 eg] !@=@ 

k|ltztn] art ug'{sf] p2]Zo b}lgs pkef]u / ;fdflhs sfo{ /x]sf] pNn]v u/]sf 5g\ . o;} u/L 

C0f nufgL ug{sf] nflu !%=) k|ltztn] / Jofkf/÷Joj;fo ;~rfng ug]{ p2]Zon] *=$ k|ltztn] 

ljk|]if0f cfosf] art u/]sf] kfOPsf] 5 .   

15. ;j]{If0fdf 5flgPsf s'n 3/kl/jf/ dWo] %@=* k|ltztn] shf{ pkof]u u/]sf] kfOPsf] 5 . shf{ 

pkef]u ug]{ 3/kl/jf/ dWo] #&=# k|ltztn] a}}s tyf ljQLo ;+:yfaf6, #@=) k|ltztn] cfkmGtaf6, 

#)=* k|ltztn] ;fx'dxfhg tyf Jofkf/Laf6, !!=@ k|ltztn] art ;d"xaf6, $=! k|ltztn] 

;fyLefO{af6 / %=# k|ltztn] cGo ;|f]taf6 shf{ pkof]u u/]sf] kfOPsf] 5 .  

16. shf{ pkof]u ug]{ 3/kl/jf/ dWo] #@=% k|ltztn]] 3/ agfpg÷vl/b ug{, @)=% k|ltztn] k'/fgf] 

C0f ltg{ tyf 3/fo;L k|of]hgsf] nflu, !*=& k|ltztn] j}b]lzs /f]huf/df hfgsf] nflu, &=* 

k|ltztn] hUuf vl/b ug{ shf{ lnPsf] b]lvPsf] 5 . To;}u/L, ;fdflhs sfo{sf] nflu &=@ k|ltztn] 
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tyf Jofkf/sf] nflu ^=^ k|ltztn] shf{ lnPsf 5g\ . o; afx]s ^=^ k|ltztn] dfq Jofj;flos 

s[lif tyf kz'kfng k|of]hgsf] nflu shf{ pkef]u u/]sf] b]lvG5 .   

17. j}b]lzs /f]huf/df uPsf 3/kl/jf/sf ;b:ox¿ dWo] ((=$ k|ltztn] xfn;Dd j}b]lzs /f]huf/ 

artkqdf nufgL u/]sf] b]lvPsf] 5}g . o:tf] artkq ;DaGwL hfgsf/L geP/ nufgL gug]{sf]] 

c+z &#=$ k|ltzt /x]sf] 5 eg]] art /sd geP/÷Go"g /x]sf]n] nufgL ug{ g;Sg]sf] c+z @%=) 

k|ltzt /x]sf] 5 .  

18. :ynut ;j]{If0faf6 k|fKt ljj/0fsf] ;+VofTds ljZn]if0f cg';f/, /f]huf/Ldf uPsf] JolQmsf] lzIffsf] 

:t/ / ljk|]if0f cfk|jfxdf ;sf/fTds ;DaGw b]lvPsf] 5 . vf;u/L, cf}krfl/s lzIff xfl;n gu/]sf 

JolQmx¿sf] t'ngfdf cf}krfl/s lzIff xfl;n u/]sf JolQmx¿sf] ljk|]if0f cfk|jfx pRr b]lvPsf]   

5 . lZflIft JolQmx¿ eljiok|lt a9L ;+j]bgzLn x'g] tyf uGtJo d'n'sdf ;d]t t'ngfTds ¿kdf 

/fd|f] k|s[ltsf] sfd tyf tna kfpg ;Sg] ;Defjgf /x]sfn] klg o:tf JolQmx¿sf] ljk|]if0f cfo 

pRr /x]sf] xf] .   

19. a}+s vftf vf]n]/ j}b]lzs /f]huf/Ldf uPsf JolQmx¿sf] t'ngfdf a}+s vftf gePsf JolQmx¿sf] 

ljk|]if0f cfo Go"g b]lvPsf] 5 . ;fy}, 3/d'nLsf] a}+s vftf ePdf o:tf kl/jf/n] a9L /sd art 

ug]{ b]lvPsf]  5 .  

20. To;}u/L, /f]huf/Ldf uPsf JolQmsf] j}jflxs l:ylt, 3/kl/jf/ ;+Vof, jt{dfgdf 3/kl/jf/sf] C0f 

ef/sf] cj:yf / ljk|]if0f afx]s kl/jf/sf] cfDbfgLsf] ;|f]tn] ;d]t ljk|]if0f cfonfO{ c;/ kfg]{ 

b]lvPsf] 5 .    

;'emfj  

21. kl5Nnf jif{x¿df Psflt/ pRr lzIff xfl;n u/]sf tyf Jofj;flos ;Lk Pjd\ tflnd lnPsf 

JolQmx¿ ;d]t /f]huf/Ldf hfg] k|j[lQsf] ljsf; x'Fb} uPsf] 5 eg] csf]{tkm{ ljk|]if0f cfo k|fKt ug]{ 

3/kl/jf/x¿n] sfd eGbf km';{bnfO{ 5fGg] (More leisure than work) k|j[lQ b]lvPsf] 5 . o:tf] 

k|j[lQsf] lg/Gt/tfn] >lds lgof{t ug]{ b]zsf] cfly{s ljsf;df gsf/fTds c;/ kg]{ ;Defjgf 

/xG5 . t;y{, j}b]lzs /f]huf/Ldf /x]sf 3/kl/jf/sf ;b:ox¿nfO{ cfo cfh{gsf ultljlwdf ;+nUg 

u/fpg] tyf j}b]lzs /f]huf/Ldf /x]sf JolQmx¿nfO{ ;d]t ;Lk tyf bIftf k|bfg u/L ljk|]if0fsf] 

pkof]u :jb]zdf ug]{ gLlt cjnDag ug'{ cfjZos b]lvPsf] 5 . 

22. ef/taf6 cgf}krfl/s dfWodaf6 k|fKt x'g] ljk|]if0fnfO{ Jojl:yt ug{ ToxfF sfd ug{ hfg] g]kfnL 

sfdbf/x?nfO{ ljk|]if0f cfo k7fpg] cf}krfl/s dfWodsf af/]df eG;f/ ljGb'x?dfg} ;"rgfd"ns 

hfgsf/L u/fpg] Pjd\ g]kfnL ljk|]if0f sDkgLx¿sf] ef/tdf zfvf vf]Ng] Joj:yf ug{ cfjZos 

sbd rfNg' kg]{ b]lvG5 . To;}u/L, sf]l/of nufotsf sltko d'n'saf6 g]kfndf k};f k7fpg d"ntM 

x'08L k|of]u x'Fb} cfPsf] ;Gbe{df /]ld6 sDkgLx¿nfO{ tL b]zx¿df zfvf lj:tf/ ug{ k|f]T;fxg 

ug'{kg]{ b]lvPsf] 5 .  

23. j}b]lzs /f]huf/Ldf /x]sf w]/} h;f] JolQmx¿nfO{ j}b]lzs /f]huf/ artkqsf] hfgsf/L gePsf] sf/0f 

o;tkm{ nufgL cfslif{t gePsf]n] ;f] art kqsf] Jofks k|rf/–k|;f/ ug'{ kg]{ cfjZostf b]lvPsf] 

5 . o;sf] nflu /]ld6\ofG; sDkgL, j}b]lzs /f]huf/ ljefu, d]gkfj/ sDkgL / sf7df8f} +l:yt 

lqe'jg cGt/f{li6«o ljdfg:yndf >d 8]:s dfkm{t j}b]lzs /f]huf/ art kq, nufgL ug]{ ljlw tyf 

nufgL afkt k|fKt x'g] Jofhb/ nufotsf] hfgsf/L u/fpg] k'l:tsf tof/ u/L Jofks k|rf/ k|;f/ 

ug'{ cfjZos b]lvPsf] 5 . 
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24. ljk|]if0f cfonfO{ cf}krfl/s dfWodaf6 leq\ofpg yk k|f]T;fxg ug{ a}+s tyf ljQLo ;+:yfx¿sf] 

pks/0fx¿df ljljwLs/0f ug'{ cfjZos b]lvPsf] 5 . h:t} /f]huf/Ldf uPsf] JolQmn] a}+s vftfsf] 

dfWodaf6 Ps lglZrt cjlw;Dd /sd k7fPdf /f]huf/Laf6 kms]{ kZrft Joj;fo ug{ rfx]df 

shf{df ;xhLs/0f ug]{ gLlt cjnDag ug{ ;lsG5 . o:tf] gLltsf] hfgsf/L /f]huf/Ldf hfg' cl3 

k|bfg ul/g] tflnd Kofs]hdf pNn]v x'g' cfjZos 5 . o;n] ljk|]if0f cfonfO{ cf}krfl/s dfWodaf6 

leq\ofpg ;xof]u u/L x'08L nufotsf cgf}krfl/s dfWodx¿sf] k|of]udf sdL cfpg'sf] ;fy} 

/f]huf/af6 kms]{sf o'jf hgzlQm :jb]z leq} :j/f]huf/ x'g k|f]T;flxt ug]{ b]lvG5 .  

25. j}b]lzs /f]huf/Ldf hfg] JolQmx¿sf] nflu /f]huf/Ldf hfg' cl3 Go"gtd tflnd lng' kg]{ Joj:yf 

eP klg ;f]sf] k|efjsf/L sfof{Gjog x'g g;s]sfn] o; ;DaGwL cNksfnLg / bL3{sfnLg /0fgLltsf] 

cfjZostf b]lvPsf] 5 . vf;u/L, cNksfndf Jofj;flos ;Lk tyf tflnd k|bfg ug]{ ;+:yfx¿sf] 

:yfkgf tyf zfvf lj:tf/df hf]8 lbO{ ;Dk"0f{ ;/f]sf/jfnf lgsfox¿aLr ;dGjo / dWosfn tyf 

bL3{sfndf dfgj ;+zfwg of]hgf tof/ u/L uGtJo d'n'sx¿nfO{ cfjZos hgzlQmsf] cg'dfgsf 

cfwf/df j}b]lzs /f]huf/Ldf hfg rfxg] JolQmx¿nfO{ ;f]xL cg'¿k tflnd k|bfg ug'{kg]{ b]lvG5 . 

o;sf] nflu uGtJo d'n'sx¿;Fu ;d]t ;xsfo{ u/L cfjZos sbd rfNg' cfjZos 5 .  

26. ljk|]if0f cfo k|fKt ug]{ 3/kl/jf/n] o:tf] /sd 3/–hUuf h:tf sd pTkfbgzLn If]qx¿df ;§]jfhL 

nufgL ug]{ k|j[lQ a9\b} uPsf] ;Gbe{df o:tf] nufgL lg?T;flxt ug{ tyf 3/–hUuf sf/f]jf/nfO{ 

Jojl:yt ug{ e"–pkof]u gLltsf] k|efjsf/L sfof{Gjog ug'{kg]{ b]lvG5 . 

27. j}b]lzs /f]huf/ artkqsf] k|efjsfl/tf clej[l4 ug{ o:tf] artkqnfO{ kl/of]hgfd'vL agfpg 

cfjZos 5 . hnljB't\ kl/of]hgf nufotsf pRRf k|ltkmno'Qm pTkfbgzLn pBf]ux¿sf] k|fylds 

;]o/ (Initial Public Offering : IPO) lgisf;gdf Ps lglZrt k|ltzt cf/If0f k|bfg u/]/ 

ljk|]]if0faf6 k|fKt cfonfO{ k"jf{wf/ Pjd\ pTkfbgzLn If]qtkm{ cfslif{t ug{ ;lsG5 . ;fy}, pQm 

kl/of]hgfx¿sf] k|efjsf/L sfof{Gjog x'g] ljZj;gLotf sfod ug''{ cfjZos 5 . o:tf] artsf] 

kl/rfngaf6 lgdf{0f ;DkGg ul/Psf kl/of]hgfx¿df j}b]lzs /f]huf/Ldf uPsf JolQmx¿sf] 

;+nUgtf emlNsg] klxrfg jf ;fd"lxs ;Ddfg ug]{ kl/kf6Lsf] ;'?cft x'g ;s]df o;n] art 

kl/rfng ug{ yk pT;fx Nofpg] ;Defjgf b]lvPsf] 5 .   

28. j}b]lzs /f]huf/ ljefun] /f]huf/Ldf hfFbf nfUg] clwstd vr{ lgwf{/0f u/] tfklg o;sf] k|efjsf/L 

sfof{Gjog x'g g;Sbf d]gkfj/ sDkgLx¿n] a9L /sd c;'Ng] k|j[lQ b]lvPsf] 5 . t;y{, o;tkm{ 

j}b]lzs /f]huf/ ljefuaf6 k|efjsf/L cg'udg x'g' cfjZos 5 .   

 

 

 

 



 

 

kl/R5]b ! 
kl/ro 

k[i7e"ld 

1. Ps b]zsf gful/s /f]huf/Lsf nflu csf]{ b]z hfg] / /f]huf/Laf6 k|fKt cfo ljk|]if0fsf] ¿kdf 

3/kl/jf/nfO{ k7fpg] k|rng lgs} nfdf] ;odb]lv /xFb} cfPsf] xf] . t/ ;g\ !(*) sf] bzsb]lv 

tLa|| ultdf cl3 a9]sf] cfly{s pbf/Ls/0f tyf ljZjJofkLs/0fsf] Jofks k|efj ljZj >d ahf/df 

b]lvPsf] 5 . ljsf;f]Gd'v d'n'sx¿df >dsf] d"No / /f]huf/Lsf cj;/ b'a} Go"g x'g] tyf ljsl;t 

d'n'sx¿ cem vf;u/L pRr cfo tyf pRr–dWod cfo ePsf d'n'sx¿df >dsf] d"No / 

/f]huf/Lsf cj;/ b'a} pRRf /xg] sf/0f ljsf;f]Gd'v d'n'sx¿af6 ljsl;t d'n'sx¿df /f]huf/Lsf] 

nflu hfg] >dzlQmdf pRr j[l4 x'Fb} uPsf] b]lvG5 .   

2. g]kfnLx¿ ljb]zdf uO{ sfd ug]{ k|rng k/fk"j{ sfnb]lv /xFb} cfPsf] 5 . g]kfn–ef/taLr v'nf 

;Ldfgf x'g'sf ;fy} kfl/jfl/s, ;fdflhs / ;f+:s[lts 3lgi6tf tyf >d / k'FhLsf] v's'nf] cfbfg 

k|bfg ePsf sf/0f g]kfnLx¿ ef/tdf / ef/tLox¿ g]kfndf cfO{ sfd ug]{ k|rng nfdf] ;dob]lv 

/xFb} cfPsf] xf] . o;} sf/0fn] ubf{ ef/tdf /x]sf g]kfnL sfdbf/x¿sf] ;+VofTds ljj/0fsf] oyfy{ 

clen]v ;d]t pknAw 5}g . g]kfnLx¿ ef/t afx]s cGo d'n'sx¿df uO{ /f]huf/L ug]{ k|rng eg] 

w]/} kl5 dfq ;'? ePsf] xf] . vf;u/L ;g\ !(() sf] bzsb]lv Psflt/ k"jL{ Pl;of / vf8L 

d'n'sx¿df pRRf cfly{s j[l4 tyf >ldssf] a9\bf] dfu / csf]{tkm{ g]kfndf ;z:q åGåsf sf/0f 

/f]huf/Ldf gsf/fTds c;/ kb}{ uPsf sf/0f a9\bf] a]/f]huf/Lsf] ;d:of ;dfwfg ug{ ef/t afx]s 

cGo d'n'sx¿tkm{ /f]huf/Lsf] nflu ;+:yfut kxn x'g yfNof] .   

3. of]hgfut ¿kdf x]bf{, cf7f}+ k~rjifL{o of]hgf -@)$(–%$_ b]lv j}b]lzs /f]huf/sf nflu uGtJo 

d'n'sx¿sf] vf]hL / k|lqmofnfO{ dxTj lbg yflnPsf] xf] . To; kZrftsf of]hgfx¿df j}b]lzs 

/f]huf/Ldf hfg] uGtJo d'n'sx¿sf] klxrfg, kxn / ljljwLs/0fsf k|of; cjnDag ub}{ g]kfnL 

cy{tGqdf ljk|]if0f cfk|jfxsf]] dxTjnfO{ ;d]t cfTd;ft u/]sf] kfOG5 . kl/0ffd:j¿k ljut s]xL 

;dootf j}b]lzs /f]huf/Lsf] l;nl;nfdf vf;u/L d]n]l;of / vf8L d'n'sx¿df hfg] g]kfnL 

o'jfx¿sf] ;+Vof XjfTt} a9]sf] 5 .  

4. g]kfn ;/sf/n] k/f/fi6« dGqfno dfkm{t dfq /fxbfgL pknAw u/fpFb} cfPsf]df @)%$ kmfu'g ! 

ut]b]lv lhNnf k|zf;g sfof{nox¿af6 ;d]t ljt/0f ug{ yfn]kl5 ;j{;fwf/0fnfO{ /fxbfgL lng 

;'ljwf k'u]sfn] j}b]lzs /f]huf/nfO{ yk 6]jf k'u]sf] b]lvG5 .  

5. j}b]lzs /f]huf/ P]g, @)^$ nfu" ul/Pkl5 j}b]lzs /f]huf/Ldf hfg] sfdbf/sf ;fy} j}b]lzs /f]huf/ 

Joj;fosf] k|j4{gdf Jofks lj:tf/ x'g k'u]sf] b]lvG5 . o; P]g dfkm{t j}b]lzs /f]huf/ Joj;fonfO{ 

;'/lIft, Jojl:yt / dof{lbt agfpg tyf j}b]lzs /f]huf/df hfg] sfdbf/ / j}b]lzs /f]huf/ 

Joj;foLsf] xslxtsf] ;+/If0fsf] k|Tofe"ltsf ;fy} Go"gtd kfl/>ldssf] cjwf/0ff, jLdfsf] Joj:yf, 

sNof0fsf/L sf]ifsf] :yfkgf, >d ;Demf}tf tyf >d ;xrf/Lsf] Joj:yf nufot j}b]lzs /f]huf/df 

hfg] sfdbf/sf cGo ;'ljwf ;d]tnfO{ Jojl:yt ul/Pkl5 g]kfnL sfdbf/ j}b]lzs /f]huf/Ldf hfg] 

qmd cem lj:tf/ ePsf] b]lvG5 . 

6. cfly{s jif{ @)%)÷%! ;Dd hDdf # xhf/ ̂  ;o hgf g]kfnLx¿ ef/tafx]s cGo d'n'sdf j}b]lzs 

/f]huf/Ldf uPsf]df @)&!÷&@ sf] cGTo;Dddf #( nfv %( xhf/ g]kfnLx¿ j}b]lzs /f]huf/sf] 
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l;nl;nfdf d'n'saflx/ uPsf] b]lvG5 -j}b]lzs /f]huf/ ljefu_ . o;;Fu} ljk|]if0f cfo ;d]t pNn]Vo 

¿kdf a9]/ cfly{s jif{ @)%)÷%! sf] ?= @ ca{ !% s/f]8 /x]sf]df cfly{s jif{ @)&!÷&@ df ? 

^ va{ !& ca{ k'u]sf] 5, h'g s'n ufx{:Yo pTkfbgsf] @(=! k|ltzt x'g cfpF5 . xfn g]kfnsf] 

cy{tGqdf a9\bf] Jofkf/ 3f6f wfGg] dxTjk"0f{ ;|f]tsf] ¿kdf ljk|]if0f cfo :yflkt x'g k'u]sf] 5 .   

7. ljleGg cWoogx¿n] ljk|]if0f cfo k|fKt ug]{ 3/kl/jf/sf] Go"gtd pkef]u kl/k"l{t{df ;xof]uL 

ag]sf]n] ljk|]if0f cfk|jfxn] ul/aL lgjf/0fdf pNn]Vo of]ubfg k'¥ofPsf] b]vfPsf 5g\ . o;sf ;fy}, 

ljk|]if0faf6 3/kl/jf/sf] art tyf nufgL Pjd\ ;fgf tyf 3/]n' pBf]ux¿sf] :yfkgf tyf k|j4{gdf 

;d]t ;3fp k'u]sf] b]lvPsf] 5 . o; afx]s ljk|]if0f k|fKt ug]{ 3/kl/jf/sf] lzIff tyf ;~rf/sf 

If]qdf ug]{ vr{ Pjd\ l:y/ ;DklQsf] vl/bdf ;d]t ;sf/fTds k|efj k/]sf] b]lvPsf] 5 ( Nepal 

Rastra Bank, 2012)  .  

8. o; k|sf/sf] ljk|]if0f cfo d'Votof pkef]u s]lGb|t /x]sf]]n] o:tf] cfonfO{ art tyf nufgLdf 

¿kfGt/0f u/L pTkfbg tyf /f]huf/L lj:tf/ ug]{ sfo{ r'gf}tLk"0f{ b]lvPsf] 5 (De Haas, 2007) . 

kl5Nnf jif{x¿df g]kfn /fi6« a}+s / g]kfn ;/sf/n] Psftkm{ ljk|]if0f cfonfO{ cf}krfl/s ;|f]taf6 

leœofpg] kxn / csf]{tkm{ o;nfO{ art / nufgL pGd'v agfO{ pTkfbgd"ns If]qdf cfslif{t ug{ 

ljleGg gLltut Joj:yf cjnDag u/] tfklg o:tf k|of;x¿ ckof{Kt jf sd k|efjsf/L b]lvPsf 

5g\ . vf;u/L s'n ufx{:Yo pTkfbgdf pkef]usf] c+z 36fO{ ufx{:Yo artsf] c+Zf a9fpg] sfo{ 

ck]lIft ¿kdf ;kmn x'g ;s]sf] 5}g . t;y{, ljk|]if0f k|fKt ug]{ 3/kl/jf/sf] art tyf nufgL 

k|j[lQdf ;'wf/ NofO{ pQm cfonfO{ art tyf nufgLtkm{ pGd'v u/fpg o:tf] 3/kl/jf/sf] art 

tyf nufgL k|j[lQ cWoog u/L Jofjxfl/s tyf k|efjsf/L gLltut Joj:yf cjnDag ug'{ cem 

cfjZos b]lvPsf] 5 .   

9. k|:t't ;Gbe{df, ljk|]if0f k|fKt ug]{ 3/kl/jf/ klxrfg u/L To:tf 3/kl/jf/sf] cfo / vr{sf] ;+/rgf 

tyf k|j[lQsf] ljZn]if0fsf] cfwf/df art tyf nufgL clej[l4 ug{ cfjZos gLltut Joj:yfsf] 

;'emfj k|:t't ug'{ o; cWoogsf] d'Vo p2]Zo /x]sf] 5 . ljut s]xL jif{b]lv g]kfn ;/sf/n] ljb]zdf 

sfo{/t sfdbf/nfO{ nlIft u/L j}b]lzs /f]huf/ artkq hf/L ub}{ cfPsf]df ;f] dfkm{t ck]lIft 

¿kdf art kl/rfng x'g g;Sg'sf] ;fy} pTkfbgd"ns If]qsf] nufgLdf ljk|]if0f cfonfO{ cfslif{t 

ug{ g;lsPsf] kl/k|]Iodf k|:t't cWoog ljk|]if0f cfo artd'vL agfpg cfjZos gLltut th'{df 

tyf kl/dfh{gdf ;xof]uL x'g] ck]Iff ul/Psf] 5 . 

10. k|:t't cWoogsf] kl/ro kZrft afFsL v08df cWoogsf] p2]Zo, ljlw / ;Ldf pNn]v ul/Psf] 5 

eg] kl/R5]b @ df g]kfndf j}b]lzs /f]huf/L tyf ljk|]if0f cfosf] cj:yfsf] ;ª\lIfKt ljZn]if0f 

ul/Psf] 5 . kl/R5]b # df :ynut ;j{]If0fsf] j0f{gfTds ljZn]if0f / kl/R5]b $ df ljk|]if0f cfk|jfx, 

art, nufgL tyf pkof]usf sf/sx¿sf] ljZn]if0f ul/Psf] 5 . cGTodf kl/R5]b % df ;f/f+z, 

lgisif{ tyf ;'emfjx¿ k|:t't ul/Psf] 5 .  
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cWoogsf p2]Zox¿ 

11. ljk|]if0f k|fKt ug]{ 3/kl/jf/sf] art tyf nufgLnfO{ k|efj kfg]{ sf/sx¿sf] ljZn]if0f u/L art tyf 

nufgL clej[l4sf] nflu cfjZos gLltut klxrfg ug'{ o; cWoogsf] d'Vo p2]Zo /x]sf] 5 . t;y{, 

cWoog d"ntM lgDg ljifox¿df s]lGb|t /x]sf] 5 .   

 ljk|]if0f k|fKt ug]{ 

3/kl/jf/sf] vr{, art 

tyf nufgL k|j[lQsf] 

ljZn]if0f ug]{,  

 ljk|]if0f k|fKt ug]{ 

3/kl/jf/sf] art tyf 

nufgLnfO{ k|efj kfg]{ 

sf/sx¿sf] klxrfg ug]{, / 

 ljk|]if0f k|fKt ug]{ 

3/kl/jf/sf] art tyf nufgL clej[l4 ug{sf] nflu cfjZos ;'emfj k|:t't ug]{ .  

cWoog ljlw       

12. k|:t't cWoog d"ntM ljk|]if0f cfo k|fKt ug]{ 3/kl/jf/sf] :ynut ;j]{If0f u/L ;f] ;j]{If0fsf] 

ljj/0fnfO{ b]xfo adf]lhsf] ljZn]if0f u/L ;DkGg ul/Psf] 5 . o;sf] ;fy} ljutdf ul/Psf 

cWoog, ljk|]if0f cfo ;DaGwL pknAw tYofÍ tyf k|sfzgx¿nfO{ klg cfjZostf cg';f/ 

cWoogdf ;dfj]z ul/Psf] 5 . of] cWoog d"ntM j}b]lzs /f]huf/df uPsf 3/kl/jf/;Fu 

ul/Psf] k|ZgfjnL ;j]{If0faf6 k|fKt hfgsf/L tyf tYofÍdf cfwfl/t 5 .  

:ynut ;j]{If0fsf] nflu gd"gf 5gf}6 

13. k|:t't cWoogsf] k|d'v p2]Zo ljk|]if0f k|fKt ug]{ 3/kl/jf/sf] vr{, art tyf nufgLsf] ;+/rgf 

tyf k|j[lQsf] ljZn]if0f u/L art tyf nufgL clej[l4 ug{ cfjZos gLltut Joj:yfsf nflu 

;'emfj k|:t't ug'{ /x]sf]n] g]kfnsf] ;a} If]q / lhNnfx¿sf] k|ltlglwTj x'g] u/L ljk|]if0f k|fKt 

ug]{ 3/kl/jf/sf] :ynut ;j]{If0fsf] cfwf/df cWoog ;DkGg ul/Psf] 5 . cWoogsf] p2]Zo 

cg';f/sf] cWoog ljlw rogdf cWoogsf] pko'Qmtf tyf k|efjsfl/tf lge{/ /xg] sf/0f 

:ynut ;j]{If0fdf gd"gf 5gf}6 ubf{ o; ljifodf ljutdf ul/Psf cWoogx¿sf] lgrf]8nfO{ 

dxTjk"0f{ cfwf/sf] ¿kdf lnOPsf] 5 . ljleGg cWoog cg';f/ xfn -s_ ljk|]if0f cfo cy{tGqsf] 

d]?b08sf] ¿kdf :yflkt ePsf], -v_ t/fO{sf k|To]s # 3/kl/jf/dWo] @ 3/kl/jf/n] / kxf8L 

tyf lxdfnL If]qsf k|To]s @ 3/kl/jf/dWo] ! 3/kl/jf/n] s'g} g s'g} dfWodaf6 ljk|]if0f /sd 

k|fKt ul//x]sf], -u_ ;a} ef}uf]lns If]qdf ljk|]if0f cfo pkef]u s]lGb|t ePsf], -3_ s'n ljk]|if0f 

cfodf art / nufgLsf] c+Zf ;a} ef}uf]lns If]qx¿df Go"g /x]sf] b]lvPsf] 5 .  

14. o;/L ljk|]if0f cfosf] ;+/rgf tyf k|j[lQ ;a} ef}uf]lns If]qdf p:t} k|sf/sf] b]lvPsf]n] ;a} 

lhNnf, ljsf; If]q / ef}uf]ns If]qsf] ;d]t k|ltlglwTj x'g] u/L :ynut ;j]{If0fsf] nflu b]xfo 

cg';f/ gd"gf 5gf}6 ul/Psf] 5 . k|ydtM, :ynut ;j]{If0fsf] nflu lhNnfx¿sf] 5gf}6 ubf{ 

k|To]s ljsf; If]qsf] pko'Qm k|ltlglwTj x'g] u/L k|To]s ljsf; If]qaf6 sDtLdf @ / a9Ldf $ 

u/L hDdf !^ lhNnfx¿ :ynut ;j]{If0fdf ;d]l6Psf] 5 -tflnsf !=!_ . j}b]lzs /f]huf/df 

tflnsf !=!M 5gf}6df k/]sf lhNnfx¿ 
 

ljsf; If]q lhNnf ;ª\Vof lhNnfsf] gfd 

!= k"jf{~rn ljsf;   If]q  

 
$ 

emfkf, ;'g;/L,  t]x|y'd / 

vf]6fª 

@= dWodf~rn ljsf; If]q # 
wg'iff, sf7df8f}+ / 

lrtjg 

#= klZrdf~rn ljsf; If]q $ 
sf:sL,  afUn'Ë, uf]vf{ / 

¿kGb]xL 

$= dWo klZrdf~rn ljsf; If]q @ bfª / sflnsf]6 

%= ;'b"/ klZrdf~rn ljsf; If]q # afh'/f, s}nfnL / a}t8L 
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hfg] If]qut k|ltlglwTjsf] cfFs8f g]kfn hLjg:t/ ;j]{If0f @)!! cg';f/ lgwf{/0f ul/Psf]     

5 . o;f] xF'bf g]kfnsf] &% lhNnfx¿ dWo] @!=# k|ltzt lhNnfx¿ :ynut ;j]{If0fdf ;d]l6Psf] 

5 .  

15. bf]:f|f], k|To]s ljsf; If]q cGtu{t lgwf{l/t lhNnfx¿sf] 5gf}6 ubf{ ef}uf]lns If]qsf] ;d]t 

pko'Qm k|ltlglwTj u/fOPsf] 5 . ;f] cg';f/, lxdfnL If]qaf6 @, kxf8L If]qaf6 & / t/fO{ 

If]qaf6 & lhNnfx¿ ;dfj]z ul/Psf] 5 . 5gf}6df k/]sf lhNnfx¿ tflnsf !=! df pNn]v 

ul/Psf] 5 .  t];|f], ljk|]if0f k|fKt ug]{ 3/kl/jf/sf] vr{sf] k|j[lQ ;dfg /x]sf] ljutsf 

cWoogx¿sf] ;Gbe{df k|To]s lhNnfx¿af6 ljk|]if0f k|fKt ug]{ @) 3/kl/jf/nfO{ :ynut 

;j]{If0fdf ;dfj]z ul/Psf] 5 . ;f] cg';f/ !^ lhNnfx¿df k|To]saf6 @) 3/kl/jf/sf b/n] 

ljk|]if0f k|fKt ug]{ hDdf #@) 3/kl/jf/nfO{ cWoogdf ;dfj]z ul/Psf] 5 .   

16. rf}yf], :ynut ;j]{If0fsf] ;dofjlw, pknAw hgzlQm / ;fwgsf] ;Lldttf cg';f/ lhNnfsf] 

;b/d'sfd glhssf uf=lj=;÷gu/kflnsfdf :yfgLo, ;dfh;]jL, lzIfs / ;fdflhs tyf 

k|zf;lgs lgsfosf] ;xof]udf ljk|]if0f k|fKt ug]{ s'g} Ps 3/w'/Lsf] 5gf}6 ul/Psf] 5 . ;f] 

kZrft afFsL 3/kl/jf/sf] 5gf}6 ubf{ cl3Nnf] gd"gfsf] k"j{ lbzfdf kg]{ j}b]lzs /f]huf/df 

uPsf] 3/kl/jf/nfO{ ;j]{If0fdf ;dfj]z ul/Psf] 5 .  

17. kfFrf}F, :ynut ;j]{If0fdf 3/kl/jf/sf] sDtLdf Ps hgf ;b:o /f]huf/Lsf] l;nl;nfdf ! jif{ 

^ dlxgfb]lv ljb]zdf /x]sf] 3/kl/jf/ dfq ;dfj]z ul/Psf] 5 .    

ljZn]if0f ljlw  

18. o; k|sf/n] gd"gf 5gf}6af6 ;Ílnt ljj/0fnfO{ ;j{k|yd ljk|]if0f k|fKt ug]{ 3/kl/jf/ tyf 

j}b]lzs /f]huf/Ldf hfg] JolQmsf] ;fdflhs, cfly{s, z}lIfs, n}lËs, Jofj;flos nufotsf 

ljleGg cfwf/df ljk|]if0f cfosf] k|j[lQ / 3/kl/jf/sf] cfo Joosf] ;+/rgfsf] ljZn]if0f ul/Psf] 

5 . ;f] kZrft ljleGg cWoogx¿df pkof]u ul/P cg';f/ 3/kl/jf/sf] vr{ / artnfO{ k|efj 

kfg]{ sf/sx¿ h:t} lzIff, 3/d'nLsf] k];f, ljQLo kx'Fr nufot cfly{s / ;fdflhs kIfx¿sf] 

ljZn]if0f ug{ Econometric Tool k|of]u u/L aS; !=! df pNn]v ul/P adf]lhdsf ljleGg 

k|sf/sf Single Equation Logit tyf OLS Models  sf] estimate ul/Psf] 5 (Osili, 2007) . 

oL equation x¿df k|of]u ul/Psf r/x¿sf] ljj/0f jS; !=@ df lbOPsf] 5 eg] 

Box 1.1: Econometric Model Used in the Study 

𝑙𝑛𝑎𝑚𝑡 =∝ +𝑏1𝑙𝑜𝑐𝑎𝑡𝑖𝑜𝑛 + 𝑏2𝑢𝑛𝑑𝑒𝑟15 + 𝑏3𝑓𝑎𝑚𝑖𝑙𝑦𝑡𝑜𝑡𝑎𝑙 + 𝑏4𝑎𝑏𝑜𝑣𝑒59 + 𝑏5𝑒𝑑𝑢ℎℎℎ𝑒𝑎𝑑 +
𝑏6 𝑏𝑎𝑛𝑘𝑎𝑐 + 𝑏7𝑎𝑔𝑒ℎℎℎ𝑒𝑑 + 𝑏8𝑚𝑎𝑟𝑖𝑡𝑎𝑙𝑚𝑖𝑔𝑟𝑎𝑛𝑡 + 𝑏9𝑒𝑑𝑢𝑚𝑖𝑔𝑟𝑎𝑛𝑡 + 𝑏10𝑏𝑎𝑛𝑘𝑎𝑐𝑚𝑖𝑔𝑟𝑎𝑛𝑡

+

𝑏11𝑝𝑢𝑟𝑐ℎ𝑎𝑠𝑒𝑑𝑙𝑎𝑛𝑑 + 𝑏12ℎℎ𝑒𝑥𝑝𝑟𝑎𝑡𝑖𝑜 + 𝑏13𝑠𝑒𝑥ℎℎℎ𝑒𝑎𝑑 + 𝑏14𝑡𝑟𝑎𝑖𝑛𝑖𝑛𝑔 + 𝑏15ℎ𝑎𝑣𝑒𝑙𝑜𝑎𝑛 +
𝑏16𝑚𝑖𝑔𝑟𝑎𝑡𝑖𝑜𝑛𝑒𝑥𝑝𝑒𝑟𝑖 + 𝑏17𝑎𝑔𝑒𝑚𝑖𝑔𝑟𝑎𝑛𝑡 + 𝑏18𝑡𝑖𝑚𝑒𝑠𝑟𝑒𝑚𝑖𝑡   

 

𝑙𝑛𝑠𝑎𝑣𝑒𝑎𝑚𝑡/ 𝑙𝑜𝑔𝑖𝑡𝑠𝑎𝑣𝑒 =  +𝑏1𝑙𝑜𝑐𝑎𝑡𝑖𝑜𝑛 + 𝑏2𝑢𝑛𝑑𝑒𝑟15 + 𝑏3𝑓𝑎𝑚𝑖𝑙𝑦𝑡𝑜𝑡𝑎𝑙 + 𝑏4𝑎𝑏𝑜𝑣𝑒59 +
𝑏5𝑠𝑒𝑥ℎℎℎ𝑒𝑎𝑑 + 𝑏6 𝑏𝑎𝑛𝑘𝑎𝑐 + 𝑏7𝑎𝑔𝑒ℎℎℎ𝑒𝑑 + 𝑏8𝑚𝑎𝑟𝑖𝑡𝑎𝑙 𝑚𝑖𝑔𝑟𝑎𝑛𝑡 + 𝑏_9 𝑒𝑑𝑢_𝑚𝑖𝑔𝑟𝑎𝑛𝑡 +
𝑏_10 𝑏𝑎𝑛𝑘_(𝑎𝑐_𝑚𝑖𝑔𝑟𝑎𝑛𝑡 ) + 𝑏_11 𝑝𝑢𝑟𝑐ℎ𝑎𝑠𝑒𝑑_𝑙𝑎𝑛𝑑 + 𝑏_12 ℎℎ𝑒𝑥𝑝_𝑟𝑎𝑡𝑖𝑜 +
𝑏_13 ℎ𝑎𝑣𝑒_𝑙𝑜𝑎𝑛 + 𝑏_14 𝑡𝑖𝑚𝑒𝑠_𝑟𝑒𝑚𝑖𝑡    

𝑙𝑜𝑔𝑖𝑡𝑖𝑛𝑣𝑒𝑠𝑡 = ∝ +𝑏1𝑙𝑜𝑐𝑎𝑡𝑖𝑜𝑛 + 𝑏2𝑢𝑛𝑑𝑒𝑟15 + 𝑏3𝑓𝑎𝑚𝑖𝑙𝑦𝑡𝑜𝑡𝑎𝑙 + 𝑏4𝑎𝑏𝑜𝑣𝑒59 + 𝑏5𝑠𝑒𝑥ℎℎℎ𝑒𝑎𝑑 +
 𝑏6 𝑏𝑎𝑛𝑘𝑎𝑐 + 𝑏7𝑎𝑔𝑒ℎℎℎ𝑒𝑑 + 𝑏8𝑚𝑎𝑟𝑖𝑡𝑎𝑙𝑚𝑖𝑔𝑟𝑎𝑛𝑡 + 𝑏9𝑒𝑑𝑢𝑚𝑖𝑔𝑟𝑎𝑛𝑡 + 𝑏10𝑏𝑎𝑛𝑘𝑎𝑐𝑚𝑖𝑔𝑟𝑎𝑛𝑡

+

𝑏11𝑝𝑢𝑟𝑐ℎ𝑎𝑠𝑒𝑑𝑙𝑎𝑛𝑑 + 𝑏12ℎℎ𝑒𝑥𝑝𝑟𝑎𝑡𝑖𝑜 + 𝑏13ℎ𝑎𝑣𝑒𝑙𝑜𝑎𝑛 + 𝑏14𝑡𝑖𝑚𝑒𝑠𝑟𝑒𝑚𝑖𝑡 + 𝑏15𝑡𝑟𝑎𝑖𝑛𝑖𝑛𝑔  

Note: Description of variables are given in box 1.2 
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coefficients  sf] expected sign nufotsf ljZn]if0f kl/R5]b $ df ul/Psf] 5 . o;/L 

;j]{If0f ljj/0fsf] ljleGg k|sf/sf j0f{gfTds / ljZn]if0ffTds  glthfsf] cfwf/df ljk|]if0f cfo 

k|fKt ug]{ 3/kl/jf/sf] art clej[l4 ug{ cfjZos gLltut ;'emfj k|:t't ul/Psf] 5 .  

cWoogsf ;Ldf 

19. k|:t't cWoog p2]Zo cg'¿ksf] pko'Qm ljlw rog u/L ;DkGg ul/Psf] 5 . tyflk o;df s]xL 

;Ldfx¿ /x]sf 5g\ . k|ydtM, cWoogdf ljk|]if0f k|fKt ug]{ 3/kl/jf/nfO{ dfq ;d]l6Psf] x'Fbf 

cWoogsf] lgrf]8nfO{ ljk|]if0f k|fKt gug]{ 3/kl/jf/;Fu t'ngf ug'{ ;fGble{s x'Fb}g . bf];|f], ;do 

/ ah]6 ;Ldfsf sf/0f of] cWoog !^ lhNNffsf hDdf #@) 3/kl/jf/sf] tYofÍdf dfq cfwfl/t 

/x]sfn] cWoogsf] lgisif{ / ;'emfjx¿nfO{ ;fdfGoLs/0f ubf{ ;fjwfgL ckgfpg' kg]{ b]lvG5 . 

Box 1.2: Variables Used in the Model 
 

A. Varialbles in log 
lndaily_con amount of remittance used for daily consumption 

lnedu_exp amount of remittance used for educational expenses 

lnbusi_inv amount of remittance used for business investment 

lnhh_ass amount of remittance used for purchase of household assets 

lnpay_loan amount of remittance used to pay loan 

lnsocial_work amount of remittance used for social work 

lnsave_amt amount of remittance saved by the household 

B. Binary Variables 
Location 1 if household is residing in rural area; 0 otherwise 

sex_hhhead 1 if sex of household head is male; 0 otherwise 

Edu_hhhead 1 if household head is literate; 0 otherwise 

bank_ac 1 if household possesses bank account; 0 otherwise 

Edu_migrant 1 if migrant is literate; 0 otherwise 

Marital_migrant 1 if migrant is unmarried; 0 otherwise 

Training 1 if migrant had training before migration; 0 otherwise 

migration_exp 1 if migrant had foreign employment experience; 0 otherwise 

Have_loan  1 if household have outstanding loan; 0  otherwise 

Purchased_land 1 if household purchased after migration took palce; 0 otherwise 
Invest  1 if household have  invested remittance income in productive 

 sector ; 0= otherwise 
Save 1 if household save remittance income; 0 otherwise 

C. Other Variables 

Family_total The number of family members 

Under 15 The number of family members  aged below 15 years 

Above 59 The number of family members  aged above 59 years 

Age _hhhead The age of household head in years 

Age_migrant The age of migrants in years 

Times_remit The times of remittance inflow per year 
Hhexp_ratio The percent of other income (except remittance) that covers  

 household's daily expenditure 
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kl/R5]b @ 

j}b]lzs /f]huf/L / ljk|]if0f cfosf] k|j[lQ, dxTj tyf pkof]u  

ljk|]if0f  cfosf] cy{tGq; Fu cGt/;DaGw  

20. j}b]lzs /f]huf/ / ljk|]if0f cfo cy{tGqsf] ljleGg kIfx¿;Fu k|ToIf jf k/f]If ¿kdf ufFl;Psf]   

x'G5 . j}b]lzs /f]huf/sf] cj;/n] tTsfnsf] nflu d'n'sleq a]/f]huf/L ;d:of ;dfwfgsf] nflu 

;3fp k'U5 eg] o;af6 xfl;n u/]sf] cfo–cfh{g tyf ;Lk :jb]zdf pkof]u x'g ;s]df dWo tyf 

bL3{sfndf d'n'sleq pTkfbg tyf /f]huf/L clej[l4 x'g] ;Defjgf /xG5 .  vf;u/L, j}b]lzs 

/f]huf/Laf6 l;s]sf] ;Lk, k|ljlwsf] cfoft / ljk|]if0f cfosf] nufgLaf6 k|ToIf jf k/f]If ¿kdf 

d'n'sleq pTKffbsTj tyf /f]huf/L clej[l4 x'g ;s]df cfly{s j[l4df ;sf/fTds c;/ kg]{ 

b]lvG5 (Leon-Ledesma and Piracha, 2004) . 

21. ljk]|if0f cfon] d"ntM afXo If]q sf/f]af/ dfkm{t ;dli6ut cy{tGqdf k|efj kf/]sf] x'G5 . o:tf] 

cfosf] clej[l4n] afXo If]q sf/f]af/ cGtu{t 6«fG;km/ vftf cg's"n x'g] x'Fbf ;f] cg'¿k rfn" vftf 

;'b[9 x'Fb} zf]wgfGt/ l:yltdf ;sf/fTds k|efj k/]sf] x'G5 . vf;u/L g]kfn nufot sltko 

ljsf;f]Gd'v / ljsf;zLn d'n'sx¿df a9\bf] Jofkf/ 3f6fsf sf/0f ;Defljt rfn" vftf / 

zf]wgfGt/ 3f6f dfkm{t ljb]zL ljlgdo ;l~rltdf b]lvg ;Sg] ;ª\s6nfO{ ljk|]if0f cfon] wfg]sf 

sf/0f o;nfO{ cy{tGqsf] d]?b08sf] ¿kdf ;d]t lng] ul/Psf] xf] . t/ csf]{tkm{, ljk|]if0f cfosf] 

clej[l4;Fu} pkef]Uo j:t'x¿sf] cfoft a9\g] sf/0f Jofkf/ 3f6f lj:tf/sf] k|d'v sf/ssf] ¿kdf 

ljk|]if0f cfo /x]sf] oyfy{tf klg 5 (Ministry of Finance, 2072_ . ;du|df ljk|]if0f cfo pkef]u 

s]lGb|t x'Fbf cfoft a9\g] / art tyf nufgL s]lGb|t xF'bf pTkfbg clej[l4 dfkm{t cfly{s j[l4df 

k|ToIf ;sf/fTds k|efj kg]{ ;Defjgf /xG5 .  

22. ljk|]if0f cfo s'n /fli6«o vr{of]Uo cfo -GNDI_ sf] dfkgdf ;dfj]z x'g] t/ s'n ufx{:Yo pTkfbgdf 

g;d]l6g] sf/0f g]kfn nufot 7"nf] cfsf/df ljk|]if0f cfo k|fKt ug]{ d'n'ssf] s'n /fli6«o vr{of]Uo 

cfo / s'n ufx{:y pTkfbg ;f]xL cg'kftdf km/s b]lvPsf] x'G5 . kmn:j¿k To:tf d'n'sx¿df 

s'n /fli6«o art / s'n ufx{:Yo art klg ;f]xL cg'kftdf leGg /x]sf] x'G5 . vf;u/L ljk|]if0f 

cfosf] 7"nf] lx:;f pkef]udf vr{ x'g] xfd|f] h:tf] d'n'sdf ljk|]if0f cfk|jfx j[l4;Fu} s'n ufx{:Yo 

art eGbf s'n /fli6«o art lgs} 7"nf] cfsf/df b]lvg] u/]sf] 5 .   

23. ljk|]if0f cfon] df}lb|s gLlt ;~rfngdf klg Tolts} c;/ kf/]sf] x'G5 . ljk|]if0f cfosf] clej[l4n] 

ljz]iftM zf]wgfGt/ l:ylt cg's"n x'Fb} v'b j}b]lzs ;DklQdf a9f]Q/L x'g] sf/0f df}lb|s gLlt 

;~rfng dfkm{t v'b cfGtl/s ;DklQ lgoGq0f gul/Psf] cj:yfdf d'b|f k|bfo lj:tf/ x'G5 . d'b|f 

k|bfosf] lj:tf/af6 d"No tyf Jofhb/df k|ToIf c;/ kg]{ sf/0f o; dfkm{t klg d'n'sleq pTkfbg 

tyf /f]huf/Lsf] cj:yf k|efljt ePsf] x'G5 .   

24. ljleGg cWoogx¿sf cg';f/, ;fdfGotof ljk|]if0f cfo k|fKt ug]{ 3/kl/jf/sf] cfly{s tyf 

;fdflhs cj:yf, ljk|]if0f cfo lelqg] tl/sf tyf dfWod / b]zsf] ;du| pTkfbg, /f]huf/L / 

nufgLsf] jftfj/0fn] ljk|]if0f cfosf] k|efj lgwf{l/t x'G5 . vf;u/L  Go"g cfo tyf ul/aLn] 

cfqmfGt 3/kl/jf/n] ljk|]if0f cfosf] pkof]u vfBfGg, lzIff, :jf:y nufot pkef]u tyf ;fdflhs 

If]qdf ug]{ / ul/aL 36\g] ;Defjgf /x]sf]n] g]kfn nufot sltko sd ljsl;t tyf pRr ul/aL 

ePsf b]zx¿df ul/aL lgjf/0fsf] dxTjk"0f{ cf}hf/ g} ljk|]if0f cfo dflgg] ul/Psf] 5 (Acharya 
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and Leon-Gonzalez, 2012) . csf]{tkm{, kfl/jfl/s cfly{s cj:yf t'ngfTds ¿kdf /fd|f] /x]sf 

/ bIf sfdbf/n] cfh{g ug]{ ljk|]if0f cfon] s'n ufx{:Yo art a9fpg] ;Defjgf /xG5 (De Haas, 

2007) .   

25. ljZj a}+sn] u/]sf] Ps cWoogdf ljk|]if0f cfon] u|fdL0f 3/kl/jf/sf] cfosf] ;+/rgfdf kl/jt{g 

x'g'sf] ;fy} 3/kl/jf/sf] hf]lvd jxg ug]{ Ifdtf clej[l4 ePsf] b]lvPsf] 5  -World Bank, 

2008) . To;}u/L, &! j6f ljsf;f]Gd'v d'n'sx¿ ;dfj]z u/L ;DkGg ul/Psf] Ps cWoogdf 

cGt/f{li6«o ljk|]if0f cfk|jfx tyf a;fFO;/fFOn] ;DalGwt d'n'sx¿df ul/aLsf] uxgtf, ljifdtf tyf 

ul/aLsf] :t/df Jofks sdL cfPsf] b]lvPsf] 5 -Adams and Page, 2005) . kfls:tfg nufot 

sltko b]zx¿df eg] ljk|]if0f cfon] s[lif cfDbfgL k|lt:yfkg u/]sf] b]lvPsf] 5 (Kurosaki, 

2006) . s[lif k|wfg b]zx¿df j}b]lzs /f]huf/Lsf sf/0f s[lif pTkfbsTj tyf pTkfbgdf x|f; x'Fb} 

uPdf cy{tGqdf ljk|]if0f cfosf] ;sf/fTds kl/0ffdsf] t'ngfdf s[lif pTkfbgsf] gsf/fTds c;/ 

a9L b]lvg] ;Defjgf /xG5 .   

26. g]kfndf ljk|]if0f cfk|jfxsf] 7"nf] lx:;f lzIff, :jf:Yo nufot pkef]udf vr{ x'g] u/]sfn] ljk|]if0f 

cfosf] e"ldsf ul/aL lgjf/0f tyf hLjg:t/ ;'b[9Ls/0fdf ;xof]uL ag]sf] b]lvPsf] 5 . vf;u/L, 

g]kfn hLjg:t/ t];|f] ;j]{If0f -@)!!_ sf cg';f/ 3/kl/jf/n] k|fKt ug]{ ljk|]if0f dWo] &( k|ltzt 

/sd 3/fo;L pkef]udf, & k|ltzt C0f ltg{, $ k|ltzt lzIffdf / % k|ltzt 3/fo;L ;DklQ 

vl/bdf k|of]u u/]sf] b]lvPsf] 5 . g]kfn /fi6« a}+sn] @))$ df u/]sf] cWoog cg';f/ klg ljk|]if0f 

cfosf] sl/j *) k|ltzt pkef]u tyf 3/hUuf vl/bdf k|of]u ePsf] b]lvPsf] 5 eg] #=( k|ltzt 

ljk|]if0f cfo dfq art u/]sf] kfOPsf] 5 . g]kfn /fi6« a}+sn] u/]sf] csf]{ cWoog cg';f/ ljk|]if0faf6 

k|fKt cfDbfgLsf] #! k|ltzt vfBfGo vl/bdf dfq vr{ ePsf] 5 eg] ljk|]if0f k|fKt ug]{ 3/kl/jf/n] 

cGo 3/kl/jf/sf] t'ngfdf lzIff, :jf:Yo h:tf dfgj ;+zfwgsf] ljsf;df ug]{ vr{ pRr b]lvPsf] 

5 -Nepal Rastra Bank, 2012_ .  

27. g]kfndf dfq geP/ cGo d'n'sx¿df ;d]t ljk|]if0f cfosf] 7"nf] lx:;f pkef]udf vr{ x'g] u/]sf] 

b]lvPsf] 5 . OlhK6af6 j}b]lzs /f]huf/Ldf hfg] 3/kl/jf/dWo] *) k|ltztn] ljk|]if0f /sdnfO{ 

d"ntM b}lgs pkef]udf vr{ ug]{ u/]sf] b]lvPsf] 5 (IOM, 2010) . sf]nlDaofdf ljk|]if0f k|fKt ug]{ 

3/kl/jf/n] cGo 3/kl/jf/sf] t'ngfdf !) k|ltzt a9L /sd lzIffdf vr{ ug]{ u/]sf] b]lvPsf] 5 

-Medina and Cardona, 2010) . 3fgfdf ljk|]if0f k|fKt ug]{ 3/kl/jf/sf] cGo 3/kl/jf/sf] 

t'ngfdf ;~rf/sf ;fwgdf a9L kx'Fr /x]sf] b]lvPsf] 5  -Mohapatra, Joseph and Ratha, 

2009) . aËnfb]zdf ljk|]if0f cfosf] dxTjk"0f{ lx:;f 3/kl/jf/sf] vfBfGo, lzIff, :jf:Yo h:tf 

If]qdf vr{ x'g] u/]sf]n] ul/jL lgjf/0fdf ;sf/fTds k|efj k/]sf] b]lvPsf] 5 -Raihan et.al., 

2009) . kfls:tfgsf] xsdf eg] /f]huf/Ldf uPsf cfwfeGbf sd dfq 3/kl/jf/ art tyf nufgL 

ug{ ;kmn eP tfklg /f]huf/Ldf uPsf JolQmx¿sf] artb/ /f]huf/Ldf hfg' k"j{ eGbf bf]Aa/ a9L 

ePsf] b]lvPsf] 5 (Arif, 2009) .  
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cGt/f{li6«o ¿kdf j}b]lzs /f]huf/L / ljk|]if0f cfk|jfx  

28. ;g\ !(*) sf] bzs kZrft\ tLa| ultdf cl3 a9]sf] cfly{s pbf/Ls/0f tyf ljZjJofkLs/0fsf] 

kl/0ffd :j¿k ljZj cy{tGqsf] cfotg, cGt/f{li6«o Jofkf/ tyf nufgLdf ePsf] j[l4;Fu} 

/f]huf/Lsf] l;nl;nfdf Ps b]zaf6 csf]{ b]zdf hfg] k/Dk/fn] ult lnPsf] kfOG5 . Psflt/, 

ljsf;f]Gd'v d'n'sdf 

ePsf] pRr hg;ª\Vof 

j[l4 tyf /f]huf/Lsf 

cj;/ Go"g /xg' / 

csf]{tkm{, ljsl;t 

d'n'sx¿df hg;ª\Vof 

j[l4df Go"gtf tyf 

k"jf{wf/ ljsf;df 

>ldssf] a9\bf] dfun] 

ljZj >d ahf/df 

c;Gt'ng b]lvg yfNof] . kmn:j¿kM ljsl;t /fi6«x¿n] >d lgof{t ug]{ b]zx¿nfO{ cfˆgf] >d 

ahf/df ;xh kx'Fr lbg yfn]sfn] ljsf;f]Gd'v d'n'saf6 ljsl;t /fi6«df sfd ug{ hfg] hgzlQmdf 

j[l4 x'Fb} uof] . vf;u/L, sd ljsl;t Pl;ofnL, clk|msL tyf Nofl6g cd]l/sL d'n'sx¿sf 

sfdbf/x¿sf] nflu ljsl;t b]zx¿ j}b]lzs /f]huf/sf] nflu cfsif{s s]Gb| aGg k'u]sf] 5 .  

29. ljZj a}+ssf cg';f/ ;g\ 

@)!# df @$ s/f]8 &) nfv 

JolQmx¿ a;fFO;/fFO / 

/f]huf/L nufot cGo ljleGg 

sf/0fn] cfˆgf] b]zeGbf aflx/ 

/x]sf 5g\ . o;n] ;DalGwt 

b]zx¿df ljk|]if0f cfk|jfxdf 

j[l4 u/fPsf] 5 . ;g\ !(*@ 

df o'=P;= 8n/ $! ca{ 

a/fa/sf] cGt/f{li6«o ljk|]if0f 

cfk|jfx ePsf]df ;g\ @)!% 

df pQm /sd em08} !% u'0ffn] 

a9\g uO{ o'=P;= 8n/ ̂ )! ca{ 

k'u]sf] cg'dfg 5 . o;dWo] 

ljsf;zLn d'n's x¿n] k|fKt 

u/]sf] ljk|]if0f /sd o'=P;= 

8n/ $$! ca{ /x]sf] cg'dfg 

5 . blIf0f Pl;ofnL 

d'n'sx¿dWo] ;a}eGbf a9L 

ljk|]if0f leq\ofpg] % b]zx? -ef/t, kfls:tfg, a+unfb]z, >Ln+sf / g]kfn_ sf] c+z ljZjsf] s'n 

ljk|]if0f k|jfxsf] @)=# k|ltzt cyf{t o'=P;= 8n/ !@!=( ca{ /x]sf] 5 . o;df ef/t tyf g]kfnsf]] 

c+z qmdzM %(=@ k|ltzt / %=$ k|ltzt /x]sf] 5 . blIf0f Pl;ofnL d'n'sx¿ dWo] ef/t, kfls:tfg 

Box 2.1: Top 20 Highest Remittance Receiving Countries & Nepal 

Country's 
Name 

Position in 

Terms of 
Remittance 

Amount 

Remittance  
(in USD 
Billion) 

Migrants  
(in Million) 

Population 
(in 

Thousand) 

Migrants as 
Percentage of 

Population 

India 1 72.2 13.9 1311051 1.1 

China 2 63.9 9.7 1376049 0.7 

Philippines 3 29.7 6.0 100699 6.0 

Mexico 4 25.7 13.2 127017 10.4 

France 5 24.6 2.2 66668 3.3 

Nigeria 6 20.8 1.1 182202 0.6 

Egypt 7 20.4 3.4 91508 3.7 

Pakistan 8 20.1 6.2 188925 3.3 

Germany 9 17.5 4.1 80.689 5.1 

Bangladesh 10 15.8 7.6 160996 4.7 

Vietnam 11 12.3 2.6 93448 2.8 

Belgium 12 11.0 0.5 11299 4.7 

Spain 13 10.5 1.2 46122 2.7 

Indonesia 14 10.5 4.1 257564 1.6 

Italy 15 9.9 2.9 59798 4.9 

Russia 16 7.9 10.9 143457 7.6 

Lebanon 17 7.5 0.8 5851 13.9 

Poland 18 7.2 3.9 38.612 10.1 

Srilanka 19 7.2 1.8 20715 8.6 

USA 20 7.0 3.2 325563 1.0 

Nepal 23 6.6 2.0 28175 7.1 

Source: UNCTAD and World Bank. 

Note: Migration and Population Data-2013; Remittance Data -2015. 
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tyf aËnfb]z h:tf pRr 

hg;ª\Vof /x]sf d'n'sx¿ 

o; If]qdf /xg', oL b]zx¿sf] 

>d ahf/df jif]{gL ylkg] 

>dzlQmsf] t'ngfdf /f]huf/L 

;[hgf x'g g;Sg' tyf 

:jb]zsf] t'ngfdf cGt/f{li6«o 

ahf/df Hofnfb/ pRRf x'g' 

nufot cfGtl/s tyf afXo 

sf/0fx¿n] oL b]zx¿af6 

7"nf] ;ª\Vofdf >d zlQm 

aflx/ uPsf]n] ljk|]if0f 

cfk|jfx klg pRr /x]sf] xf] . ljZj a}+ssf] ;g\ @)!# sf] tYofÍ cg';f/ ;a}eGbf a9L sfdbf/x? 

aflxl/Psf # b]zx?dWo] ef/taf6 ! s/f]8 #( nfv, rLgaf6 (& nfv tyf lkmlnlkG;af6 ^) 

nfv /x]sf] b]lvG5 . pQm tYofÍdf g]kfnaf6 @) nfv sfdbf/ b]z aflx/ /x]sf] b]lvG5 . oBkL, 

j}b]lzs /f]huf/ ljefusf] jflif{s k|ult ljj/0f cg';f/ @)%)÷%! b]lv @)&!÷&@ ;Dddf #( 

nfv %( xhf/ -tflnsf @=!_ g]kfnL ljb]zdf sfd ug{ uPsf] b]lvG5 eg] o; tYofÍnfO{ cfwf/ 

dfGbf g]kfnsf] ;g\ @)!% sf] s'n hg;ª\Vof @ s/f]8 *) nfvdf ;f]sf] cg'kft sl/a !$ k|ltzt 

x'g cfpF5 . 

30. ljZj a}+ssf cg';f/ ;g\ @)!% df ljk|]if0f /sd leq\ofpg] k|d'v # d'n'sdf ef/t, rLg tyf  

lkmlnlkG; /x]sf 5g\ . o; cg';f/ ;g\ @)!% df ef/tdf o'=P;= 8n/ &@=@ ca{, rLgdf ^#=( 

cj{ tyf lkmlnlkG;df @(=& ca{ ljk|]if0f cfk|jfx ePsf] kfOG5 . pQm ;d"xdf g]kfn o'=P;= 8n/ 

^=^ ca{ a/fa/sf] ljk|]if0f leq\ofO{ @# cf}+}+ :yfgdf /x]sf] 5 . To;}u/L, s'n ufx{:Yo pTkfbg;Fu 

ljk|]if0f cfDbfgLsf] cg'kft pRRf x'g] k|d'v # d'n'sx¿ tflhls:tfg -$!=& k|ltzt_, lslu{h 

l/klAns -#)=# k|ltzt_ / g]kfn -@(=@ k|ltzt_ /x]sf 5g\ . 

g]kfndf j}b]lzs /f]huf/L, ljk|]if0f cfo / o;sf] pkof]u 

j}b]lzs /f]huf/L  

31. g]kfndf cGt/fli6«o ljk|]if0f cfk|jfxsf]] Oltxf; nfdf] /x]sf] 5 . k/Dk/fut ¿kdf g]kfnLx¿sf] 

/f]huf/Lsf]] d'Vo uGtJo ef/t /x]sf] lyof] . g]kfn ef/taLr ef}uf]lns lgs6tf, ef/tLo >d 

ahf/df /x]sf] ;xh kx'Fr, P]ltxfl;s tyf ;fF:s[lts ;DaGw, v'Nnf ;Ldfgf, ;xh cfjt–hfjt 

tyf Go"g oftfoft nfut nufotsf sf/0f 7"nf] ;ª\Vofdf g]kfnL sfdbf/x¿ ef/t hfg] u/]sf] 

b]lvG5 t/ cflwsfl/s ;+Vof lgSof]{n x'g eg] ;s]sf] 5}g (Nepal Rastra Bank, 2007) . 

32. of]hgfut ¿kdf x]bf{ cf7f}+ k~rjifL{o of]hgf -@)$(–%$_ b]lv ;/sf/n] g]kfnL sfdbf/x¿sf] 

nflu j}b]lzs /f]huf/sf nflu uGtJo d'n'sx¿sf] vf]hL ug{ k|fyldstf lbg yfn]sf] b]lvG5 .  

 

 

Box 2.2 : Top 20 Remittance Receiving Countries in 2015 

S.N. Countries 
Remittance 
as % of GDP 

S.N. Countries 
Remittance 
as % of GDP 

1 Tajikistan 41.7 11 Armenia 17.9 

2 Kyrgyz Republic 30.3 12 Samoa 17.6 

3 Nepal 29.2 13 Lesotho 17.4 

4 Tonga 27.9 14 Honduras 17.4 

5 Moldova 26.2 15 West Bank of Gaza 17.1 

6 Liberia 24.6 16 El Salvador 16.8 

7 Bermuda 23.1 17 Jamaica 16.3 

8 Haiti 22.7 18 Lebanon 16.2 

9 Comoros 20.2 19 Kosovo 16.1 

10 Gambi, The 20 20 Marshall Islands 14 

Source : UNCTAD and World Bank, 2015 
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33. tTkZrft\sf of]hgfx¿df 

j}b]lzs /f]huf/Ldf hfg] uGtJo 

d'n'sx¿sf] klxrfg, kxn / 

b]zut ljljwLs/0f ub}{ ljk|]if0f 

cfosf] dxTjnfO{ ;d]t 

cfTd;ft\ u/]sf] b]lvG5 . o;sf] 

kl/0ffd:j¿k ljut s]xL 

jif{otf j}b]lzs /f]huf/df hfg] 

k/Dk/fdf Jofks kl/j{tg cfO{ 

7"nf] ;ª\Vofdf g]kfnL sfdbf/x¿ d]n]l;of, vf8L d'n'sx¿ nufotsf cGo ljleGg b]zx¿df 

sfo{/t /x]sf 5g\ .  

34. ;f] cg';f/, cfly{s jif{ @)%)÷%! ;Dd hDdf 

# xhf/ ^ ;o hgf g]kfnLx¿ ef/tafx]s 

cGo d'n'sdf j}b]lzs /f]huf/Ldf uPsf]df 

pQm ;+Vof dWo] ;fpbL c/a hfg]sf] ;+Vof 

dfq @ xhf/ # ;o /x]sf] lyof] . ;f] kZrftsf 

jif{x¿df pQm ;+Vofdf pNn]Vo j[l4 x'g uPsf] 

b]lvG5 . o;/L cfly{s jif{ @)&!÷&@ df 

/f]huf/Ldf hfg] sfdbf/sf] ;+Vof % nfv !@ 

xhf/ k'u]sf] 5 .   

35. k|To]s jif{ g]kfnsf] >d ahf/df ylkg] 

hgzlQm / :jb]zdf ;[hgf x'g] /f]huf/Lsf] 

cj;/aLrsf] c;Gt'ngsf sf/0f o'jf 

hgzlQmx¿ /f]huf/Lsf] nflu ljb]lzg] u/]sf 

x'g\ . g]kfn ;/sf/ tyf >lds dfu ug]{ 

d'n'sx¿n] cfTd;ft u/]sf] ;xof]uL gLlt, 

g]kfnsf] Go"g cfly{s j[l4b/sf sf/0f s[lif 

If]q afx]s :jb]zL >d ahf/df /x]sf] 

>ldssf] Go"g dfu, ljut nfdf] 

;do;Ddsf] z;:q hgo'4 tyf /fhg}lts 

cl:y/tf nufotsf sf/0f g]kfnL 

sfdbf/x¿ j}b]lzs /f]huf/df hfg] 

k/Dk/fn] a9fjf kfPsf] xf] . 

36. g]kfnsf] j}b]lzs /f]huf/Ldf vf;u/L tLg k|sf/sf ;+/rgfTds kl/jt{g b]lvPsf] 5 . k|ydtM, 

@)%) sf] bzssf] dWob]lv d'n'sleq a9\b} uPsf] ;z:q hgcfGbf]ngn] zflGt ;'/Iff nufot cfo 

cfh{g / /f]huf/Lsf] jftfj/0fdf gsf/fTds c;/ k/]sf]n] ubf{ ljsNksf] ¿kdf j}b]lzs /f]huf/Ln] 

k|>o kfpg yfNof] . bf];|f], @)^@÷^# sf] hgcfGbf]ng kZrft klg nuftf/sf] /fhg}lts cl:y/tfn] 

nufgLsf] jftfj/0fdf ;'wf/ cfpg g;s]sf] t/ dn]l;of / vf8L d'n'sx¿df pRr cfly{s j[l4 

xfl;n x'g yfn]sf]n] To;tkm{ >ldssf] dfu a9\b} uPsf]n] g]kfnsf] j}b]lzs /f]huf/Ldf pRr j[l4 

x'g yfNof] . t]:f|f], ut cfly{s jif{b]lv k]6«f]lnod kbfy{sf] cGt/f{li6«o d"Nodf 7"nf] lu/fj6 cfpg 

tflnsf @=! 

j}b]lzs /f]huf/Ldf uPsf g]kfnL sfdbf/sf] ;+Vof 

cfly{s jif{ sfdbf/sf] ;+Vof -xhf/df_ ;+lrt cfj[lQ 

2050/51 3.61 3.61 
2051/52 2.16 5.77 
2052/53 2.13 7.90 
2053/54 3.26 11.16 
2054/55 7.75 18.91 
2055/56 27.8 46.71 
2056/57 35.54 82.25 
2057/58 55.03 137.28 
2058/59 104.74 242.02 
2059/60 105.04 347.06 
2060/61 106.67 453.73 
2061/62 139.72 593.45 
2062/63 165.25 758.70 
2063/64 204.53 963.23 
2064/65 249.05 1212.28 
2065/66 219.97 1432.25 
2066/67 294.09 1726.34 
2067/68 354.72 2081.06 
2068/69 384.67 2465.73 
2069/70 453.54 2919.27 
2070/71 527.81 3447.08 
2071/72 512.89 3959.97 

;|f]t M j}b]lzs /f]huf/ ljefu . 
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yfn]sf]n] vf8L If]q nufot t]n lgof{t ug]{ b]zx¿sf] cfly{s cj:yf s]xL lzlyn x'Fb} uO{ >ldssf] 

dfu sd x'g yfn]sf]n] o;sf] k|ToIf k|efj g]kfnsf] j}b]lzs /f]huf/Ldf b]lvg yfn]sf] 5 .   

ljk|]if0f cfk|jfx  

37. g]kfnaf6 sfdsf nflu ljb]z hfg] k|rng / ;f] cg';f/sf] ljk|]if0f cfk|jfx ljut nfdf] ;dob]lv 

sfod /x] tfklg $) sf] 

bzs;Dd klg ljk|]if0f cfosf] 

cfsf/ guGo /x]sf] lyof] . 

ljut 8]9 bzssf] cjlwdf 

s'n ufx{:Yo cfosf] t'ngfdf 

ljk|]if0f cfon] pNn]Vo cfsf/ 

u|x0f u/]sf] dfq geO{ cy{tGq 

wfGg] k|d'v ;|f]tsf] ¿kdf 

ljk|]if0f b]vf k/]sf] 5 . ;f] 

cg';f/, cfly{s jif{ @)%&÷%* df cf}krfl/s dfWodaf6 g]kfndf ? $& ca{ j/fj/sf] ljk|]if0f 

k|fKt ePsf]df To;sf] !% jif{sf] cGt/fndf o:tf] cfo sl/j !# u'0ffn] pNn]Vo j[l4 eO{ cfly{s 

jif{ @)&!÷&@ df pQm /sd ? ^!& ca{ k'u]sf] 5 (Ministry of Finance, 2072_ .  

38. u|fdL0f If]qsf a]/f]huf/ o'jfx¿ sfdsf] vf]hLdf ljb]lzg] u/];Fu} ljk|]if0f k|fKt ug]{ 3/kl/jf/sf] 

cfo:t/df ;d]t 

;sf/fTds k|efj k/]sf] 

5 . g]kfn >d zlQm 

;j{]If0f, @))* (Nepal 

Labor Force Survey, 

2008) cg';f/ @# 

k|ltzt 3/kl/jf/n] 

ljb]zL d'n'saf6 ljk|]if0f 

k|fKt ug]{ u/]sf 5g\ eg] 

s'n ljk|]if0f cfk|jfxdf 

ef/taf6 k|fKt x'g] 

ljk|]if0fsf] c+z !#=$ 

k|ltzt /x]sf] 5 . 

To;}u/L, g]kfn 

hLjg:t/ ;j]{If0f (Nepal Living Standard Survey) @)!! cg';f/ 3/kl/jf/sf] s'n cfDbfgLdf 

ljk|]if0fsf] c+z !& k|ltzt /x]sf] 5 eg] ljk|]if0f k|fKt ug]{ 3/kl/jf/sf] s'n cfDbfgLdf ljk|]if0f 

cfosf] c+z #! k|ltzt /x]sf] 5 . t/fO{df k|To]s tLg dWo] b'O{ 3/kl/jf/n] ljk|]if0f cfo k|fKt ug]{ 

u/]sf 5g\ eg] kxf8L tyf lxdfnL If]qdf k|To]s b'O{df Ps 3/kl/jf/n] ljk|]if0f /sd k|fKt ug]{{ 

u/]sf 5g\ . ;fy}, t/fO{ If]qdf lelqg] ljk|]if0f cfo kxf8L tyf lxdfnL If]qsf] t'ngfdf @=% u'0ff 

a9L /x]sf] 5 .  
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39. cfly{s jif{ @)%)÷%! df b]zsf] s'n ufx{:Yo pTkfbg;Fu s'n ufx{:Yo artsf] cg'kft !$=& 

k|ltzt /x]sf]df cfly{s jif{ @)&)÷&! df !!=( k|ltzt /xg uPsf] 5 . ha ls cfly{s jif{ 

@)%)÷%! df s'n ufx{:Yo pTkfbg;Fu s'n /fli6«o artsf] cg'kft !^=( k|ltzt /x]sf]df cfly{s 

jif{ @)&)÷&! df pQm cg'kftdf pNn]Vo j[l4 eO{ $%=& k|ltzt k'u]sf] 5 . o;/L s'n ufx{:Yo 

pTkfbg;Fu s'n /fli6«o artsf] cg'kft pNn]Vo ¿kdf a9\g'df ljk|]if0f cfosf] dxTjk"0f{ e"ldsf 

/xg uPsf] 5 . cfly{s jif{ @)%)÷%! df ljk|]if0f cfosf] s'n ufx{:Yo pTkfbg;Fusf] cg'kft 

!=&$ k|ltzt /x]sf]df cfly{s jif{ @)&)÷&! df @&=& k|ltzt /x]sf] 5 . o;}u/L, cfly{s jif{ 

@)&!÷&@ df s'n ufx{:Yo pTkfbg;Fu s'n ufx{:Yo artsf] cg'kft, s'n /fli6«o artsf] cg'kft 

/ ljk|]if0f cfk|jfxsf] cg'kft qmdzM !!=& k|ltzt, $!=& k|ltzt / @(=! k|ltzt /x]sf] 5 (Central 

Bureau of Statistics, 2016_ . o;k|sf/ ljk|]if0f cfk|jfxsf] j[l4 ;Fu;Fu} d'n'ssf] s'n /fli6«o art 

;d]t pNn]Vo ¿kdf qmdzM a9\b} uPsf] / o;n] lbuf] cfly{s nufgLsf] cfwf/ pknAw u/fPsf]  

5 . tyflk, pTkfbgzLn nufgLsf cj;/x¿ ;[hgf u/L pknAw /fli6«o artsf] ;b'kof]u ug]{tk{m 

;/sf/L tyf lghL If]q ck]Iffg'¿k ;kmn x'g ;s]sf] eg] b]lvFb}g .  

40. o;/L j}b]lzs /f]huf/ / ljk|]if0f cfosf] pRr lj:tf/ ePsf] sf/0f o;sf] e"ldsf g]kfnL cy{tGqdf 

dxTjk"0f{ x'Fb} uPsf] 5 . xfnsf] a]/f]huf/Lsf] ;d:of ;dfwfg tyf ul/aL Go"gLs/0fdf j}b]lzs 

/f]huf/ tyf ljk|]if0f cfosf] e"ldsf pNn]Vo b]lvPsf] 5 . To;}u/L g]kfndf pRr ultdf a9\b} 

uPsf] Jofkf/ 3f6f  tyf afXo C0f e'QmfgL ;]jf (Debt Servicing) sf afah'b cy{tGqnfO{ e'QmfgL 

;ª\s6af6 hf]ufpg dfq geO{ ljb]zL d'b|fsf] pRr ;l~rlt sfod ug{ ;d]t ljk|]if0f cfon] ;3fp 

k'¥ofPsf] 5 (Ministry of Finance, 2071) .  

j}b]lzs /f]huf/ k|lqmof  

41. xfnsf jif{x¿df dn]l;of, vf8L d'n'sx¿, sf]l/of, ef/t nufotsf b]zx¿ g]kfnL sfdbf/x¿sf] 

nflu j}b]lzs /f]huf/sf nflu k|d'v uGtJo ePsf 5g\ . g]kfnsf] ef/t;Fu v'Nnf l;dfgf /x]sf 

sf/0f g]kfnL sfdbf/x¿ ef/tLo e"lddf sfdsf] vf]hLdf hfgsf] nflu cf}krfl/s k|s[of tyf 

dfWod k|of]u ePsf] b]lvFb}g . 3/kl/jf/sf] JolQmut lrghfg tyf cfkmGt Pjd\ ;fyLefO{sf 

dfWodaf6 ef/tdf sfdsf] nflu hfg] k|rng a9L b]lvG5 . cGo d'n'sx¿sf] xsdf eg] sfdbf/ 

k7fpg] sfddf g]kfn ;/sf/af6 Ohfht k|fKt j}b]lzs /f]huf/ sDkgLx¿ o; sfo{df ;lqmo /x]sf] 

kfOG5 . g]kfnn] xfn;Dd !!) d'n'sx¿sf] nflu j}b]lzs /f]huf/ v'Nnf u/]sf] 5 j}b]lzs /f]huf/ 

Joj;fo ;~rfng ug{ &%@ d]gkfj/ sDkgLx¿ ;~rfngdf /x]sf 5g\ (Department of Foreign 

Employment, 2014) .   

42. ;fdfGotM j}b]lzs /f]huf/bftfn] dfu u/] adf]lhd d]gkfj/ sDkgLx¿n] of]Uotf k'u]sf g]kfnL 

sfdbf/x¿ lj1fkg dfkm{t dfu u5{g\ . lj1fkg ubf{ sfdbf/x¿n] kfpg] tna, eQf, ;]jf cjlw, 

hfg]–cfpg] vr{ nufotsf ljj/0f pNn]v ul/Psf] x'G5 . pQm lj1fkgsf] cfwf/df /f]huf/Ldf hfg 

rfxg] g]kfnL o'jfx¿n] cfjZos sfuhkq ;lxt d]gkfj/ sDkgLdf b/vf:t k]; ub{5g\ . k]; 

ul/Psf sfuhftsf] cWoog, d]gkfj/ sDkgLåf/f lnOg] k"j{ cGtjf{tf{ tyf /f]huf/bftf sDkgLsf] 

k|ltlglwåf/f lnOg] clGtd cGtjf{tf{ dfkm{t cfjZos sfdbf/x¿ 5gf}6 ug]{ k|rng /x]sf] 5 .  

43. j}b]lzs /f]huf/df hfg] sfdbf/n] /f]huf/Lsf] l;nl;nfdf ljleGg b]zdf hfFbf nfUg] clwstd 

nfut, Go"gtd kfl/>lds nufot cGo k|lqmofut Joj:yfsf ;DaGwdf j}b]lzs /f]huf/ P]g, @))& 
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df Jojl:yt ul/Psf] 5 . o; afx]s >d ljefun] cfjZostf cg';f/ cGo lgb]{zgx¿ ;d]t hf/L 

u/L j}b]lzs /f]huf/df hfg] / k7fpg] sDkgLsf] e"ldsf tyf st{Jo lglb{i6 u/]sf] 5 .   

/f]huf/Lsf uGtJo d'n'sx¿ tyf sfdsf] k|s[lt 

44. cfly{s jif{ @)%&÷%* ;Dd g]kfnL sfdbf/sf] nflu j}b]lzs /f]huf/Lsf] k|d'v uGtJo d'n's ;fpbL 

c/a /x]sf] lyof] t/ ;f] kZrft uGtGJo :yn qmdzM kl/jt{g x'Fb} uPsf 5g\ . g]kfnn] !!) 

d'n'sx¿ j}b]lzs /f]huf/Lsf nflu v'Nnf u/]sf] eP tfklg g]kfnL sfdbf/x¿sf] k|d'v uGtAo 

d'n'sx¿df xfn dn]l;of, stf/, ;fpbL c/]laof / ;+o'St c/a Old/]6\; /x]sf 5g\ . ;f] cg';f/ 

cfly{s jif{ @)&!÷&@ df s'n g]kfnL >ldsx¿ dWo] #(=% k|ltztn] dn]l;of, @$=@ k|ltztn] 

stf/, !(=@ k|ltztn] ;fpbL c/a, !)=% k|ltztn] o''=P=O{=, !=( k|ltztn] s'j]t / !=) k|ltztn] 

blIf0f sf]l/ofsf] nflu >d ljefuaf6 clGtd >d :jLs[lt lnPsf 5g\ .  

45. o; afx]s j}b]lzs /f]huf/Lsf nflu t];|f] d'n's hfg]sf] ;+Vof qmlds ¿kdf a9\b} uPsf] ljleGg 

cWoogx¿n] b]vfPsf 5g\ . o;tkm{ eg] vf;u/L JolQmut tyf cgf}krfl/s ta/af6 hfg] 

sfdbf/sf] ;+Vof pRr /x]sfn] ;ª\VofTds ljj/0f olsg x'g ;s]sf] 5}g . Psflt/ jif]{gL 7"nf] 

;+Vofdf g]kfnL sfdbf/x¿ ef/tsf] af6f] x'Fb} dn]l;of, vf8L d'n's nufotsf b]zx¿tkm{ sfdsf] 

vf]hLdf hfg] k|j[lQ ;d]t b]lvPsf] 5 eg] csf]{tkm{ xfn}sf lbgx¿df sltko b]zx¿df g]kfnL 

sfdbf/ cnkq kl//x]sf ;dfrf/x¿ k|z:t cfpg] u/]sf 5g\ . ;fpbL c/a tyf dn]l;of nufot 

sltko b]zx¿n] cj}wflgs ¿kdf sfd ub}{ u/]sf ljb]zL sfdbf/x¿nfO{ :jb]z kmsf{pg u/]sf] 

lg0f{osf] c;/ g]kfnL sfdbf/df ;d]t b]lvPsf] ;dfrf/x¿ k|sflzt eO/x]sf 5g\ . o;af6 j}b]lzs 

/f]huf/Lsf] cfsif{0f a9]sf] eP tfklg o;nfO{ yk Jojl:yt ug{ cfjZos kxn ug'{kg]{ b]lvG5 .  

46. ljleGg cWoog tyf 

tYofÍx¿n] ljb]zL 

/f]huf/Ldf hfg], cem 

vf;u/L t];|f] d'n's 

hfg] >dzlQm dWo] bIf 

hgzlQmsf] cg'kft 

cToGt Go"g /x]sf] 

b]lvPsf] 5 . ;f] 

cg';f/ cfly{s jif{ 

@)&)÷&! df 

sfdbf/sf] ¿kdf t];|f] 

d'n's uPsf s'n $ 

nfv $( xhf/ & ;o 

* sfdbf/x¿ dWo] 

&#=& k|ltzt cbIf, !@=) k|ltzt cw{–bIf tyf !$=# k|ltzt dfq bIf /x]sf 5g\ eg] pRr bIftf 

Pjd\ ljlzi6 bIftf ePsf sfdbf/sf] ;+Vof Hofb} g} Go"g /x]sf] 5  

-tflnsf @=#_ .   

47. ljb]zdf sfddf hfg] sfdbf/sf] n}lËs ljZn]if0f ubf{, s'n dlxnf sfdbf/x¿ dWo] (^=) k|ltzt 

cbIf tyf cw{–bIf /x]sf 5g\ eg] $=) k|ltzt dfq bIf tyf pRr bIf b]lvPsf 5g\ . o; ;DaGwL 

tflnsfM @=@ 

j}b]lzs /f]huf/sf nflu clGtd >d :jLs[lt lng] sfdbf/x¿sf] ;+Vof  

uGtJo d'n's 
>d :jLs[lt lng]sf] s'n ;+Vof  kl/jt{g k|ltzt c+z 

2069÷70 2070÷71 2071÷72 2070÷71 2071÷72 2071÷72 

dn]l;of 156770 214270 202828 36.7 -5.3 39.5 

stf/ 90935 125170 124368 37.6 -0.6 24.2 

;fpbL c/a 86276 86653 98246 0.4 13.4 19.2 

o'=P=O{= 52295 54625 53699 4.5 -1.7 10.5 

s'j]t 14401 19861 9668 37.9 -51.3 1.9 

ax/fOg 3390 4260 4165 25.7 -2.2 0.8 

cf]dg 3114 3345 2300 7.4 -31.2 0.4 

blIf0f sf]l/of 4299 5811 5158 35.2 -11.2 1.0 

cGo 42063 13819 12455 -67.1 -9.9 2.4 

s'n 453543 527814 512887 16.4 -2.8 100.0 

;|f]tM g]kfn ;/sf/, j}b]lzs /f]huf/ ljefu .  
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g]kfn /fi6« a}+sn] u/]sf] Ps cWoogsf cg';f/ sl/j %@ k|ltzt sfdbf/ sf/vfgfdf sfd ug]{ / 

k|fljlwssf] ¿kdf sfo{/t 

b]lvPsf] 5 eg] !# k|ltzt b}lgs 

Hofnfbf/L, ;'/Iff uf8{, 3/fo;L 

sfdbf/sf] ¿kdf /x]sf 5g\ . 

o;}u/L 8«fOe/, Jofkf/ tyf cGo 

If]qdf k|To]sdf ̂ ÷^ k|ltzt u/L 

!* k|ltzt / ;/sf/L hflu/df 

$ k|ltzt sfo{/t /x]sf] b]lvPsf] 

5 .    

j}b]lzs /f]huf/L tyf ljk|]if0f cfo ;DaGwL gLltut Joj:yf 

48. d'n'sdf a9|\bf] a]/f]huf/L / ul/aLsf] ;d:of ;dfwfg ug{ cf7f}+ k~rjifL{o of]hgf -@)$(–%$_ 

b]lv j}b]lzs /f]huf/sf] nflu ;+:yfut ¿kdf gLltut k|of; ePsf] b]lvG5 . pQm of]hgfn] j}b]lzs 

/f]huf/sf] dxTjnfO{ cfTd;ft\ u/L a9LeGbf a9L g]kfnL sfdbf/sf] kx'FrnfO{ cGt/f{li6«o ahf/df 

lj:tf/ ug{ ;d]t hf]8 lbPsf] lyof] . gjf}+ k~rjifL{o of]hgf -@)%$–%(_ df j}b]lzs /f]huf/LnfO{ 

Jojl:yt tyf lgoldt agfO{ yk /f]huf/Lsf ;Defjgf ePsf b]zx¿sf] vf]hL ug]{ tyf j}b]lzs 

/f]huf/Lsf] k|j4{g Pjd\ ljZj;gLotf sfod ug{ Ps :jfoQ lgsfosf] :yfkgf ug]{ gLlt lnOPsf] 

lyof] . ;fy}, of]hgfdf j}b]lzs /f]huf/nfO{ ;xh tyf ;/n agfpg ;+:yfut ;'zf;gdf ;'wf/ ug]{ 

tyf ;/sf/L Pjd\ lghL If]qsf] ;xsfo{df klg hf]8 lbOPsf] lyof] . To;}u/L, o;kl5sf of]hgfx¿df 

j}b]lzs /f]huf/nfO{ u|fdL0f 3/kl/jf/sf] cfocfh{g tyf /f]huf/Lsf] Ps k|d'v dfWodsf] ¿kdf 

cfTd;ft u/L o;sf] k|j4{g ug{, dof{lbt agfpg tyf ;+:yfut ug{ ljleGg gLltut k|of;x¿ 

ePsf] kfOG5 .   

49. /fli6«o >d gLlt @)%^, n] j}b]lzs /f]huf/ k|j4{g ug{ cfjZos ;+oGqx¿sf] lgdf{0fdf lgDg 

/0fgLltx¿df hf]8 lbPsf] 5 M 

 j}b]lzs /f]huf/nfO{ ;+:yfut ug{ ljz]if Joj:yf ug]{ tyf j}b]lzs /f]huf/sf] lg/Gt/tfnfO{ 

lglZrttf k|bfg ug]{,   

 ljleGg dGqfnox¿sf] ;xeflutfdf pRRf :t/Lo ;Nnfxsf/ ;ldltsf] u7g ug]{, /  

 j}b]lzs /f]huf/sf] ljsf;sf nflu lghL If]q;d]tsf] ;xeflutfdf j}b]lzs /f]huf/ ;+:yfsf] 

:yfkgf ug]{ .  

50. tLg jifL{o of]hgf @)^*–&) df j}b]lzs /f]huf/nfO{ qmlds ¿kdf ;+:yfut ub}{ j}b]lzs /f]huf/Ldf 

hfg]x¿sf nflu ;Lk tyf bIftf clej[l4 ug]{ sfo{qmdx¿ ;~rfng ug]{, j}b]lzs /f]huf/ clej[l4 

ug{ gofF uGtJo d'n's vf]Hg] tyf tL d'n'sx?;Fu ;DaGw :yflkt ub}{ hfg] pNn]v ul/Psf] 5 . 

o; of]hgf cjlwdf j}b]lzs nufgLsf] If]qdf ePsf k|d'v pknlAwx¿df j}b]lzs /f]huf/ ljefusf] 

k'gu{7g, >d s'6gLltsf] lj:tf/, Go"gtd kfl/>lds lgwf{/0f, j}b]lzs /f]huf/ k|j4{g af]8{sf] u7g, 

j}b]lzs /f]huf/Lsf] qmddf ;d:ofdf k/]sf g]kfnLx¿sf] p4f/ tyf cfly{s /fxtsf] Joj:yf, 

cfk|jf;L ;|f]t s]Gb|sf] :yfkgf, hfkfg tyf sf]l/of nufotsf b]zx¿;Fu >d ;Demf}tf tyf j}b]lzs 

/f]huf/Ldf hfg dlxnf sfdbf/nfO{ ;d]t cg'dlt k|bfg ul/g' cflb /x]sf 5g\ . 

tflnsf @=# 
bIftf cg';f/ sfdbf/sf] k|sf/ -cf=j=@)&)÷&!_ 

sfdbf/sf] k|sf/ dlxnf k'?if hDdf c+z 

cbIf 11194 320123 331317 73.67 

cw{bIf 2021 51763 53784 11.96 

bIf 1737 62772 64509 14.34 

k|f]km];gn 40 49 89 0.02 

pRRf bIf 0 9 9 0.00 

hDdf 14992 434716 449708 100.00 

;|f]tM j}b]lzs /f]huf/ ljefu, jflif{s k|ltj]bg @)&)÷&! 
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51. g]kfndf lj=;+ @)$@ ;fndf j}b]lzs /f]huf/ P]g hf/L eP kZrft\ >d tyf /f]huf/ k|j{4g 

ljefun] j}b]lzs /f]huf/ cg'dlt ;DaGwL sfo{x¿ ub}{ cfPsf] lyof] . lj=;+= @)^$ df pQm P]g 

;+zf]wg dfkm{t j}b]lzs /f]huf/ ;DaGwL sfo{sf] hl6ntf tyf pRr sfo{ef/n] ubf{ j}b]lzs /f]huf/ 

P]g, @)^$ sf] cwLgdf /xL j}b]lzs /f]huf/ ;DaGwL ljifox¿ x]g]{ u/L @)^% ;fndf j}b]lzs 

/f]huf/ ljefusf] :yfkgf ul/of] . xfn o; ljefun] j}b]lzs /f]huf/ ;DaGwL cg'dlt k|bfg ug]{, 

u'gf;f] ;'Gg], d]gkfj/ sDkgLnfO{ ;~rfng cg'dlt k|bfg ug]{ tyf cg'udg ug]{ Pjd\ j}b]lzs 

/f]huf/ ;DaGwL ;Dk"0f{ sfo{x¿ ub}{ cfPsf] 5 .  

52. To;}u/L, j}b]lzs /f]huf/ gLlt, @)^* df j}b]lzs /f]huf/nfO{ ;'/lIft, cf}krfl/s tyf ljZj;gLo 

agfpFb} j}b]lzs /f]huf/af6 k|fKt k|ToIf tyf ck|ToIf kmfObfx¿nfO{ pkof]u u/L lbuf] cfly{s tyf 

;fdflhs ljsf;sf dfWodaf6 ul/aL Go"gLs/0fdf hf]8 lbg] pNn]v ul/Psf] 5 . pQm gLltdf 

d"ntM j}b]lzs /f]huf/df hfg] sfdbf/sf] ;'/IffnfO{ k|d'v dxTj lbOPsf] 5 . ;fy}, j}b]lzs 

/f]huf/df dlxnfsf] ;xeflutfnfO{ a9fjf lbg ljleGg d'n'sx¿df ;/sf/L :t/af6 g} sfdsf] 

vf]hL ug]{ nufotsf ljifox¿ ;d]l6Psf] 5 . o; gLltsf d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 

5g\ M  

 cGt/f{li6«o ahf/df /f]huf/sf cj;/x¿sf] vf]hL tyf k|j4{g ug]{,  

 j}b]lzs /f]huf/af6 clwstd kmfObf lngsf] nflu k|lt:kwf{Tds Ifdtf ;lxtsf] bIf hgzlQm 

ljsf; ug]{,  

 j}b]lzs /f]huf/nfO{ kf/bzL{, ljZjfl;nf], Jojl:yt tyf ;'/lIft agfpg],  

 dlxnf sfdbf/sf ljleGg d'2fx¿sf] ;Daf]wg ug]{ tyf pgLx¿sf] clwsf/sf] ;'lglZrttf 

k|bfg ug]{, 

 j}b]lzs /f]huf/ Joj:yfdf ;'zf;g sfod ug]{, tyf 

 ljk|]if0fnfO{ dfgj ljsf; tyf pTkfbgd"ns If]qdf kl/rfng ug]{ .  

53. o;/L j}b]lzs /f]huf/ k|j{4g ug{ ;/sf/L :t/af6 ePsf] k|oTg;Fu} /f]huf/df hfg] ;+Vofdf klg 

pNn]Vo j[l4 ePsf] / o;sf] kl/0ffd :j¿k ljk|]if0f cfk|jfxdf ;d]t pRRf j[l4 ePsf] 5 . ljk|]if0f 

cfk|jfxdf ePsf] pNn]Vo j[l4sf] sf/0f ;'Id -3/kl/jf/_ tyf a[xt\ -/fli6«o :t/_ df o;sf] dxTj 

pRr /x]sf] 5 . t;y{, bzf}+ k~rjifL{o of]hgf -@)%(–^$_ kl5sf of]hgfx¿df g]kfn ;/sf/n] 

of]hgfa4 ¿kdf ljk|]if0f cfk|jfxnfO{ ;+:yfut ug]{ tyf pTkfbgd"ns If]qdf kl/rfng u/L art 

tyf nufgL clej[l4 ug]{ gLltdf hf]8 lbPsf] 5 . o;sf ;fy}, pQm of]hgfx¿df s'n ufx{:Yo art 

a9fpg] /0fgLltsf] ¿kdf j}b]lzs /f]huf/af6 k|fKt ljk|]if0fnfO{ lnOPsf] 5 .  

54. To;}u/L, tLg jifL{o cGtl/d of]hgf @)^%–^& df 3/kl/jf/sf] art clej[l4sf] dfWodaf6 s'n 

l:y/ k'FhL nufgL÷s'n ufx{:Yo pTkfbg tyf s'n art÷ s'n u|fx:Yo pTkfbgsf] cg'kft a9fpg 

artsf cj;/x¿ ;[hgf u/L tyf artsf pks/0fx¿df ljljwtf NofO{ art j[l4df hf]8 lbg], 

3/kl/jf/sf] art j[l4 ug{ dlxnfx¿ k|f]T;flxt x'g] pks/0fx¿ pknAw u/fO{ artnfO{ nufgLdf 

kl/jt{g ug]{ Pjd\ ljk|]if0fnfO{ b]zsf] k"jf{wf/ ljsf;df pkof]u ug{ k"jf{wf/ ljsf; C0fkq lgisf;g 

ug{ k|f]T;fxg ug]{ pNn]v 5 .  

55. lbuf] / pRr cfly{s ljsf; xfl;n ug{ nufgL clej[l4 ug{' cfjZos 5 . tLg jifL{o of]hgf 

@)^*–&) n] o'jf hgzlQmn] j}b]lzs /f]huf/Ldfkm{t k|fKt u/]sf] cfDbfgL / xfl;n u/]sf] bIftfnfO{ 

pTkfbgzLn If]qdf nufgL ug]{ ;Defjgf /x]sf]n] o;nfO{ ljsf;sf] cj;/sf ¿kdf lnPsf] 5 . 
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ljut s]xL jif{b]lv ljk|]if0f cfk|jfxsf sf/0f s'n /fli6«o art pT;fxhgs ¿kdf a9]sf] kfOP 

tfklg a9\bf] pkef]u k|j[lQn] s'n ufx{:Yo artsf] j[l4df lzlyntf b]lvPsf] x'Fbf ljk|]if0f cfk|jfxnfO{ 

pTkfbgd"ns If]qdf kl/rfng ug]{ sfo{ k|d'v r'gf}tLsf] ¿kdf /x]sf] 5 . t;y{, of]hgfn] art 

kl/rfng u/L nufgL ug]{ Ifdtf clej[l4 ug]{ p2]Zo xfl;n ug{ pkef]unfO{ Jojl:yt u/L art 

kl/rfng x'g] jftfj/0f agfO{ art kl/rfng sfo{qmdnfO{ k|fyldstf lbg] tyf j}b]lzs /f]huf/ 

k|j4{g u/L /fli6«o art k|j4{g ug]{ /0fgLlt lnPsf] 5 . ;fy}, art ug]{ k|j[lQsf] ljsf; tyf 

lj:tf/ dfkm{t lbuf] cfly{s j[l4 tyf ljsf; xfl;n ug{ ljk|]if0f kl/rfngsf nflu ljQLo ;+:yfx¿ 

dfkm{t k"jf{wf/ ljsf; a08sf] kl/rfngdf k|f]T;fxg lbg] pNn]v 5 .   

56. ;/sf/L tj/af6 artnfO{ k|f]T;fxg ug{ ljk|]if0f w]/} k|fKt x'g ;Sg] d'n'snfO{ nlIft u/L gofF–gofF 

art pks/0fx¿ k|of]udf Nofpg], ljk|]if0faf6 k|fKt /sdnfO{ pTkfbgzLn If]qdf nufpg art 

ug]{ k|j[lQnfO{ a9fjf lbg], cgfjZos vr{ ug]{ k|j[lQnfO{ lg?T;flxt ug]{ h:tf sfo{gLltx¿ 

cjnDag ul/Psf]n] g]kfn /fi6« a}+sn] cfly{s jif{ @)^&÷^* df …j}b]lzs /f]huf/ artkq sfo{ljlwÚ 

lgdf{0f u/L sfof{Gjogdf NofPsf] 5 . pQm sfo{ljlwsf] clwgdf /xL cfly{s jif{ @)^&÷^* af6 

…/f]huf/Lsf] nflu d'n'saflx/ uPsf jf /f]huf/Laf6 kms]{sf g]kfnL gful/sx¿ tyf ljb]zdf 

a;f]af; ug]{ u}/–cfjf;Lo g]kfnLx¿n] cfh{g u/]sf] ljb]zL d'b|fnfO{ j}wflgs dfWodaf6 :jb]z 

leq\ofpg] tyf C0fkqdf nufgL ug{ k|f]T;fxg u/L /fi6« lgdf{0fsf nflu k'FhL kl/rfng ug]{ p2]Zon] 

j}b]lzs /f]huf/ artkqsf] lgisf;g ;'? u/]sf] kfOG5 .  

57. j}b]lzs /f]huf/df uPsf 3/kl/jf/nfO{ artkqsf af/]df hfgsf/L u/fO{ laqmL ljt/0fnfO{ ;/n 

tyf ;xh t'Nofpg] Pjd\ artkqsf] dxTjsf] af/]df ;';"lrt u/fpg] nufotsf sfo{x¿ g]kfn 

/fi6« a}+sn] ub}{ cfPsf] 5 . j}b]lzs /f]huf/ sfo{ljlwdf pNn]v ePadf]lhd g]kfn /fi6« a}+snfO{ 

artkqsf] k|j4{g ug{ lgDg sfd, st{Jo / clwsf/x¿ k|bfg ul/Psf] 5 M  

 artkqsf] ljz]iftf tyf kmfObfx¿sf] af/]df k|rf/ k|;f/ ug{ Ps hfgsf/L k'l:tsf tof/ u/L 

cfjZostfg';f/ ljleGg lgsfo tyf JolQmx¿nfO{ pknAw u/fpg] .  

 ;]jfu|fxLnfO{ ;xh / ;/n 9Ën] ;]jf k'¥ofpg] clek|fon] artkq ;DaGwL hfgsf/L g]kfn 

/fi6« a}+ssf] j]a;fO6 dfkm{t pknAw u/fpg] .  

 artkqsf] k|fylds lgisf;g ;DaGwL sfo{ ug{ OR5's laqmL Ph]06x¿nfO{ Ohfhtkq k|bfg 

ug]{ .  

 j}b]lzs /f]huf/ artkqsf] lgisf;g tyf ljqmL ljt/0f ;DaGwL cfjZos cGo sfo{ ug]{ .  

 ljb]zl:yt g]kfnL s'6g}lts lgof]ux¿nfO{ artkq lgisf;g ;DaGwL ;"rgf pknAw u/fpg] . 

58. o;sf cnjf sfo{ljlwdf ljb]zl:yt g]kfnL s'6g}lts lgof]ux¿nfO{ ;d]t kl/rfng u/L artkqsf] 

ljz]iftf tyf kmfObfx¿sf] af/]df ;DalGwt d'n'sdf sfo{/t g]kfnL gful/s tyf u}/ cfjf;Lo 

g]kfnLaLr Jofks k|rf/ k|;f/ ug]{ Pjd\ g]kfn ;/sf/sf] k//fi6« dGqfno / ljb]zl:yt g]kfnL 

b"tfjf;x¿ jf cj}tlgs dxfjfl0fHo b"tx¿n] artkq lgisf;gsf] nflu ;DalGwt d'n'ssf ljleGg 

lgsfox¿;F+u lng'kg]{ ljljw ;xof]usf] nflu kqfrf/ nufotsf sfo{x¿ / artkq laqmL 

Ph]06x¿nfO{ ;DalGwt d'n'sdf ;f] sfo{ ug{ ;xhstf{sf] e"ldsf lgjf{x ug]{ pNn]v 5 (Nepal 

Rastra Bank, 2012a) . 

59. To;}u/L, ljk|]if0f /sdnfO{ art tyf nufgLtkm{ cfslif{t u/L pTkfbgzLn If]qdf kl/rfng ug{, 

df}lb|s tyf ljQLo gLlt lgdf{0f Pjd\ ltgsf] k|efjsf/L sfof{Gjogsf] nflu ljk|]if0f /sd k7fpg 
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;+:yfut dfWodsf] k|of]unfO{ cfslif{t ug]{]{ vfnsf gLlt tyf sfo{qmd th'{df ug]{ ;DaGwdf ljleGg 

of]hgfx¿ cl3 ;fl/Psf] 5 . g]kfn /fi6« a}+sn] df}lb|s gLltsf dfWodaf6 ef/t, blIf0f sf]l/of 

nufotsf d'n'sx¿df g]kfnL a}+ssf zfvf tyf k|ltlglw sfof{no vf]Ng k|f]T;fxg ug]{ pNn]v u/]sf] 

5 -g]kfn /fi6« a}+s, @)^(_ . ljk|]if0f sf/f]af/ ug{ tf]lsPsf sDkgLx¿n] ljk|]if0f jfkt ;Íng 

u/]sf] /sd ljk|]if0f k7fpg]sf] kl/jf/n] ;xh e'QmfgL kfpg] k|of]hgsf] nflu ;DalGwt JolQmn] 

k|fKt ug]{ /sd a/fa/sf] Prepaid Remittance Card hf/L ug{ ;Sg] Joj:yf ldnfOg] pNn]v u/]sf] 

5 (Nepal Rastra Bank, 2013) .  

60. ljk|]if0fnfO{ yk ;+:yfut ug{ @)&!÷&@ sf] df}lb|s gLlt dfkm{t xfn ;~rfngdf /x]sf ljk|]if0f 

sDkgLx¿nfO{ ljk|]if0f sDkgLx¿sf] kx'Fr gk'u]sf b]zx¿df sfo{If]q lj:tf/ ug{ k|f]T;flxt ug]{ tyf 

gofF sDkgL vf]Nbf kx'Fr gePsf b]zdf dfq vf]Ng kfpg] gLltut Joj:yf ug]{ pNn]v 5 . o;} 

kl/k|]Iodf g]kfn /fi6« a}+sn] ljk|]if0f cfk|jfxnfO{ ;+:yfut ug]{ p2]Zosf ;fy g]kfn /fi6« a}+s, 

ljk|]if0f ljlgodfjnL–@)^& sfof{Gjogdf NofPsf] 5 . pQm ljlgofjnLn] ljk|]if0fsf] sf/f]af/ ug]{ 

;+:yfx¿nfO{ Ohfht kq k|bfg ug]{ sfo{ljlw, ljk|]if0f sf/f]af/ ubf{ kfng ug'{kg]{ ;t{ nufotsf 

ljifox¿nfO{ ;Daf]wg u/]sf] kfOG5 .    

ljk|]if0f a08sf] pkof]u  

61. ljb]zL d'b|fdf lgisf;g ul/g] 8fo;kf]/f a08 ljb]zdf cfh{g u/]sf] /sdnfO{ lvRg] Ps dfWod 

tyf bL3{sfnLg nufgLsf] ;|f]tsf] ¿kdf /x]sf] 5 . nufgLstf{sf] kIfaf6 ljZn]if0f ubf{ 8fo;kf]/f 

a08 ;DklQsf] ljljwLs/0f tyf hf]lvd Joj:yfkg ug]{ cj;/ lbg] dfWodsf] ¿kdf lnOG5 . 

;j{k|yd Oh/fonn] ;g\ !(%! af6 ljk|]if0fnfO{ nIo u/L ljleGg a08sf] lgisf;g ;'? u/]sf] 

kfOG5 . Oh/fonn] h'Oh 8fo;kf]/f dfkm{t ljb]zL ljlgdo ;l~rlt a9fpg bL3{sfnLg  

-!) b]lv !% jif{_ e'Qmfg cjlw ePsf u}/–;Demf}ltt 8fo;kf]/f a08sf] lgisf;g tyf las|L ;'? 

u/]sf] lyof] . xfn pQm a08sf] las|Laf6 p7]sf] /sd ejg lgdf{0f, ;"rgfsf] k"jf{wf/ nufotsf 

dxTjk"0f{ k"jf{wf/x¿sf] ljsf;df pkof]u ug]{ ul/Psf] 5 .  

62. To;}u/L, ef/tn] klg ;g\ !((! af6 u}/ cfjf;Lo ef/tLonfO{ nlIft u/L Indian Development 

Bond sf] gfddf o:tf] a08sf] lgisf;g ;'? u/]sf] kfOG5 . ljleGg d'b|fdf lgisf;g ul/Psf 

a08sf] e'QmfgL cjlw % jif{ /x]sf] 5 . 

63. ljleGg b]zx¿n] o; 

k|sf/sf a08 lgisf;g 

dfkm{t ljsf; lgdf{0fnfO{ 

cfjZos 7"nf] 

nufgLof]Uo /sd ;Íng 

u/]sf] b]lvG5 -Ketker 

and Ratha, 2009_. 

8fo;kf]l/s ;dfhx¿ 

cfˆgf] hGde"ldk|lt 

cf:yfjfg x'g] tyf cfkmGthg;Fu efjgfTds ;DaGw /fVg]] Pjd\ pgLx¿sf] pTyfgdf ;w}F 

;sf/fTds x'g] ePsfn] o:tf a08x¿sf] lgisf;g tyf laqmL dfkm{t nufgLuf]Uo /sd ;Íng ug{ 

;lsg] s'/f ljleGg b]zx¿sf] cg'ejaf6 b]lvPsf] 5 .  

tflnsf @=$ 
8fo;kf]/f jf]08 

ljj/0f Oh/fon ef/t 

lgisfzgsf] ;'?jft  ;g\ !(%! ;g\ !((! 

p2]Zo  ljsf; lgdf{0f e'QmfgL ;Gt'ng ;dfof]hg 

kl/kSj cjlw ! b]lv @) jif{ % jif{ 

nlIft ;d"x 8fo;kf]/; -k|d'v_ tyf cGo  8fo;kf]/; dfq 

k|s[lt u}x|–;Demf}ltt  u}x|–;Demf}ltt  

s'n lgisf;g  o"=P;= 8n/ @% ljlnog o'=o;= 8n/ !! ljlnog 

;|f]t M Ketker and Ratha, 2009.   
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64. clk|msL d'n'sx¿dWo] Olyof]lkofn] ;a}eGbf klxn] 8fo;kf]/; a08 lgisf;gsf] ;'?cft u/]]sf]  

lyof] . pQm a08x? s'g} lglZrt kl/of]hgfdf cfwfl/t /x]sf lyP . To;kl5 s]Gof, 3fgf, df]/Ssf], 

gfOh]l/of nufotsf d'n'sx¿af6 lgisfl;t a08x¿ cGt/f{li6«o ahf/df cem} pknAw /x]sf    

5g\ . clk|msL d'n'sx¿sf] ljsf; d"ntM afXo nufgLdf lge{/ /xg] u/]sf] 5 . kl5Nnf jif{x¿df 

afXo nufgLsf k/Dk/fut ;|f]tx¿ Foreign Direct Investment / Official Development 

Assistance df x|f; cfpg'sf ;fy} ljZj cfly{s dGbL kZrft ljk|]if0f cfk|jfxdf ;d]t lu/fj6 

cfPsf]n] tL d'n'sx¿n] 8fo;kf]/; af]08nfO{ ljsf; lgdf{0fsf] nflu cfjZos ;|f]tsf] ¿kdf k|of]u 

ug{ vf]h]sf] b]lvG5 . h;df clk|msL ljsf; a}+s tyf ljZj a}+sn] pQm a08sf] lgisf;g ug{ 

ljleGg /fi6«x¿nfO{ cfjZos ;xfotf klg k|bfg ub}{ cfPsf 5g\ .  

65. 8fo;kf]/f a08sf] ;kmn pkof]usf] nflu ;/sf/n] nlIft 3/kl/jf/df ;"rgf tyf hfgsf/L 

k|efjsf/L ¿kdf k|jfx ug'{ cfjZos 5 . cem dxTjk"0f{ s'/f a08 vl/b ug]{ 3/kl/jf/x¿nfO{ 

vl/b dfkm{t p7]sf] /sd s'g–s'g k|of]hgsf] nflu s;/L k|of]u x'Fb} 5 egL k|i6 kfg{' cTofjZos 

x'G5 . o:tf a08x¿df nufgL ug]{ nlIft 3/kl/jf/;Fu ;/sf/n] lgs6 tyf ljZjfl;nf] ;DaGw 

:yflkt ug{ g;s]df tyf k|rf/–k|;f/sf dfWodaf6 eljiodf x'g] cfDbfgL tyf nufgLsf] 

;'lglZrttf ug{ g;Sbf To:tf of]hgfx¿ Jofjxfl/s ¿kdf pkof]udf cfpg sl7g x'G5 .   

66. g]kfn ;/sf/n] klg cfly{s jif{ @)^^÷^& b]lv d"n ¿kdf ljk|]if0f cfk|jfxnfO{ j}wflgs dfWodaf6 

:jb]zdf leq\ofpg tyf k'FhL lgdf{0fdf kl/rfng ug{ j}b]lzs /f]huf/ artkqsf] lgisf;g ;'? 

u/]sf] b]lvG5 . lgisf;g u/]]sf] klxnf] jif{df ? $) nfv a/fa/sf] artkq laqmL ePsf] lyof] eg] 

To;eGbf kl5Nnf k|To]s jif{x¿df o:tf] artkqsf] lgisf;g ul/Psf] eP tfklg cfly{s jif{ 

@)&!÷&@ sf] cGTo ;Dddf hDdf ? @! s/f]8 %) nfv dfq kl/rflnt ePsf] 5 . kl5Nnf 

jif{x¿df a}+s tyf ljQLo ;+:yfx¿df pRr t/ntf /x]sf]n] ;/sf/n] lgisf;g ug]{ cGo 

C0fkqx¿df cfsif{0f /x]sf] kfOP tfklg j}b]lzs /f]huf/ artkqsf] laqmLaf6 eg] ck]lIft ¿kdf 

C0f p7fpg g;s]sf] b]lvG5 . vf;u/L, k'FhL ahf/df ;]o/sf] vl/b ubf{ h:tf] k'FhLut nfe k|fKt 

gx'g], artkqdf k|bfg ul/Psf] Jofhb/ xfnsf] d'b|f:kmLltsf] xf/fxf/Ldf dfq /x]sf]]n] jf:tljs 

Jofhb/ z"Go Kf|foM /x]sf], kl/of]hgfd'vL a08 hf/L x'g g;s]sf] / plrt k|rf/–k|;f/sf] ;d]t sdL 

/x]sfn] g]kfndf j}b]lzs /f]huf/ artkq ck]lIft ¿kdf k|efjsf/L x'g g;s]sf] b]lvG5 .   
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kl/R5]b # 
:ynut cWoogsf kl/0ffdx¿ 

3/kl/jf/ ;b:o ;+Vof 

67. ;j]{If0fdf 5flgPsf s'n #@) 3/kl/jf/ dWo] %*=) k|ltzt u|fdL0f If]qsf /x]sf 5g\ eg] afFsL $@ 

k|ltzt ;x/f]Gd'v tyf ;x/L If]qsf /x]sf 5g\ . g]kfn hLjg:t/ ;j]{If0f @)^& sf cg';f/ g]kfnsf] 

cf};t 3/kl/jf/ ;+Vof $=( /x] tfklg ;j]{If0fdf ;d]l6Psf ljk|]if0f k|fKt ug]{ 3/kl/jf/sf] cf};t 

kl/jf/ ;+Vof eg] %=( b]lvPsf] 5 . /f]huf/Lsf] nflu s[lif afx]s cy{tGqsf cGo If]qx¿sf] kof{Kt 

ljsf; tyf lj:tf/ x'g g;s]sf] ;Gb{edf ;fdfGotM 7"nf] kl/jf/sf ;b:ox¿ /f]huf/L tyf cfo 

cfh{gsf] nflu j}b]lzs /f]huf/Ldf e/ kg]{ u/]sf]n] t'ngfTds ¿kdf hLjg:t/ ;j]{If0f eGbf o; 

cWoogdf cf};t 3/kl/jf/ ;+Vof s]xL pRr /xg uPsf] xf] . :ynut ;j]{If0fdf ;d]l6Psf s'n 

kl/jf/ ;b:odf !% jif{d'lgsf ;b:ox?sf]] cf};t ;+Vof !=* /x]sf] 5 eg] %( jif{eGbf dflysf] 

;b:ox?sf] cf};t ;+Vof )=$ /x]sf] 5 . !% jif{b]lv %( jif{ ;d"x cyf{t cfly{s ¿kn] ;lqmo 

hg;+Vof k|ltkl/jf/ cf};t #=& /x]sf] 5 eg] kl/jf/df cfl>t hg;ª\Vof #&=& k|ltzt /x]sf]     

5 . ;j]{If0fdf ;d]l6Psf 3/kl/jf/ dWo] $(=& k|ltzt 3/kl/jf/df dlxnf 3/d'nL /x]sf 5g\ .  

z}lIfs l:ylt 

68. s'n 3/kl/jf/ dWo] *^=@ k|ltzt 3/kl/jf/df sDtLdf klg kl/jf/sf] ! hgf ;b:o cWoog/t 

b]lvPsf] 5 . 3/kl/jf/n] cfˆgf afnaflnsfnfO{ ;fd'bflos ljBfnoeGbf lghL ljBfno tyf 

sn]hdf cWoog u/fpg] u/]sf] kfOPsf] 5 . ;f] cg';f/, cf}krfl/s lzIff xfl;n ug]{ afnaflnsfx¿ 

dWo] %*=( k|ltzt lghL :s'n÷sn]hdf cWoog ug]{ u/]sf] kfOPsf] 5 . ;x/L If]qsf] t'ngfdf 

u|fdL0f If]qdf lghL ljBfnox¿sf] pkl:ylt Go"g /xg] tyf 3/kl/jf/sf] cfo:t/ ;d]t t'ngfTds 

¿kdf Go"g x'g] nufotsf sf/0f u|fdL0f If]qdf ;fd'bflos ljBfnodf k9\g]sf] c+z w]/} /x]sf] 5 . 

u|fdL0f If]qdf cWoog/t dWo] $^=( k|ltzt ;/sf/L :s'n÷sn]hdf cWoog/t 5g\ eg] ;x/L 

If]qdf pQm ;+Vof @)=* k|ltzt /x]sf] 5 .   

3/kl/jf/sf] cfDbfgLsf] ;|f]t   

69. ljk|]if0f k|fKt ug]{ 3/kl/jf/sf] cfDbfgLsf] d'Vo ;|f]tsf] ¿kdf s[lif Joj:ffo /x]sf] b]lvG5 . :ynut 

;j]{If0fdf ;d]l6Psf #@) 3/kl/jf/dWo] 

s[lif If]qaf6 k|fKt cfDbfgLnfO{ d'Vo 

;|f]tsf] ¿kdf lng] 3/kl/jf/ $$=& 

k|ltzt /x]sf] 5 eg] j}b]lzs 

/f]huf/af6 k|fKt cfonfO{ cfDbfgLsf] 

d'Vo ;|f]tsf] ¿kdf pNn]v ug]{ 

3/kl/jf/ #*=$ k|ltzt /x]sf] 5 . o; 

afx]s Jofkf/÷Joj;foaf6 k|fKt cfo 

(=& k|ltzt 3/kl/jf/sf] d'Vo ;|f]tsf] 

¿kdf /x]sf] 5 eg] ;]jf÷k]G;g 

cfDbfgLsf] d'Vo ;|f]t dfGg] 3/kl/jf/ 

#=* k|ltzt /x]sf 5g\ .  

a}b]lzs /f]huf/

#*=$
s[lif

$$=&

Jofkf/÷Joj;fo

(=&

;]jf÷k]G;g

#=*

cGo

#=$

rf6{ #=!M  cfDbfgLsf] d'Vo ;|f]t
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/f]huf/Ldf uPsf ;b:o ;+Vof  

70. j}b]lzs /f]huf/df uPsf ;b:ox¿dWo] ()=# k|ltzt 3/kl/jf/af6 Ps hgf ;b:o j}b]lzs 

/f]huf/df uPsf] b]lvG5 eg] Ps} 3/af6 b'O{ hgf /f]huf/Ldf uPsf] 3/kl/jf/ *=* k|ltzt / tLg 

jf ;f]eGbf a9L ;b:o j}b]lzs /f]huf/Ldf uPsf] 3/kl/jf/ )=( k|ltzt /x]sf] 5 .  

ljQLo hfgsf/L  

71. a}+s tyf ljQLo ;+:yfx¿sf] pkl:ylt / k|bfg ug]{ ;]jfx¿sf] pknAwtfnfO{ ljQLo ;dfj]zLs/0fsf] 

cfk"lt{ kIfsf ¿kdf lnOG5 . ljQLo ;]jfsf] cfk"lt{ kIfnfO{ ;fdfGotof gLltut kl/jt{gx¿n] 

k|efj kf/]sf] x'G5 . csf]{tkm{, ljQLo ;fwgsf] dfu kIfsf] ;antfsf] nflu ljQLo ;+:yfdf ef}lts 

kx'Frsf cltl/Qm ljQLo ;]jfsf] pkof]u / ;j{;fwf/0fsf] ljQLo If]qk|ltsf] r]tgf / 1fgdf hf]8 

lbg] k|rng /x]sf] x'G5 .  

72. ;fdfGotof ljQLo ;dfj]zLs/0f ;DaGwL gLlt tyf sfo{qmdx¿n] vf;u/L ljQLo kx'Fr gk'u]sf 

3/kl/jf/x¿df ljQLo ;fwgsf] pknAwtfdf hf]8 lbg] sf/0f o;n] art kl/rfng / shf{ 

pkof]usf] cj;/ clej[l4 x'g'sf] ;fy} cf}krfl/s ljQLo ;fwgx¿sf] k|of]udf Jofkstf Nofpg 

;xof]u k'¥ofpg] ub{5 . o;y{, ;dfj]zL cfly{s j[l4 xfl;n ug{ ljQLo ;dfj]lzs/0f ckl/xfo{ 

7fgL ;/sf/, s]Gb|Lo a}+s tyf cGo ;/f]sf/jfnf lgsfox¿n] o; If]qdf hf]8 lbg] u/]sf 5g\ . o; 

;Gbe{df ljk|]if0f k|fKt ug]{ 3/kl/jf/sf] a}+lsª tyf jLdf ;DaGwL ljQLo hfgsf/L ;d]t :ynut 

;j]{If0fdf ;dfj]z ul/Psf] 5 .   

 

73. ljZj a}+ssf cg';f/ g]kfnsf] s'n hg;ª\Vofsf] @%=# k|ltztsf] dfq cf}krfl/s ljQLo ;+:yfdf 

vftf /x]sf] t'ngfdf cWoogdf ;d]l6Psf ljk|]if0f k|fKt ug]{ s'n 3/kl/jf/ dWo] ^$=! k|ltzt 

3/d'nLsf] Ps jf PseGbf a9L a}+sdf vftf /x]sf] kfOPsf] 5 . 3/d'nLn] kl/jf/ ;~rfngsf] nflu 

k|foM ;Dk"0f{ ljQLo sf/f]af/ ug]{ / /f]huf/df uPsf JolQmx¿nfO{ a}+sdf /sd k7fpg klg ;xh 

x'g] sf/0f a}+s vftf x'g] 3/d'nLsf] c+z pRr b]lvPsf] xf] . If]qut ¿kdf x]bf{ ;x/ tyf ;x/f]Gd'v 

If]qdf a;f]jf; ug]{ 3/d'nL dWo] &@=! k|ltztsf] a}+s vftf /x]sf] 5 eg] u|fdL0f If]qdf a;f]jf; 

ug]{ 3/d'nL dWo] %*=@ k|ltztsf] dfq a}+s vftf /x]sf] 5 .  

74. :ynut ;j]{If0fdf ;j{;fwf/0fn] pkof]u ug]{ a}+lsª ;]jf pgLx¿sf] z}lIfs :t/df klg e/ kg]{ 

u/]sf] b]lvPsf] 5 . :ynut ;j]{If0fdf ;d]l6Psf clzlIft 3/d'nLx¿ dWo] $)=# k|ltztsf] dfq 

a}+s vftf /x]sf] 5 . of] cg'kft u|fdL0f If]qdf a;f]jf; ug]{ 3/d'nLdf eg] cem Go"g /x]sf] 5 . 

tflnsf #=!M ljQLo hfgsf/L 

k|ltztdf  

ljj/0f ;du| lzlIft clzlIft 

u|fdL0f If]q ;x/L If]q 

;du| 
u|fdL0f 

lzlIft 

u|fdL0f 

clzlIft 
;du| 

;x/L 

lzlIft 

;x/L 

clzlIft 

3/d''''nLsf] a}+s vftf 64.1 69.8 40.3 58.2 65.0 34.2 72.1 75.6 52.4 

j}b]lzs /f]huf/Ldf uPsf] 

JolQmsf] a}+s vftf 

36.6 36.7 33.3 32.1 33.3 32.0 42.7 42.7 - 

3/kl/jf/ ;b:osf] jLdf 29.4 37.2 12.9 28.3 32.2 14.6 30.9 34.8 9.5 
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clzlIft Pjd\ u|fdL0f If]qsf 3/d'nL dWo] #$=@ k|ltztsf] dfq a}+s tyf ljQLo ;+:yfdf vftf 

/x]sf] 5 . o;sf] t'ngfdf ;x/ tyf ;x/f]Gd'v If]qdf a;f]jf; ug]{ t/ n]vk9 ug{ g;Sg] 

3/d'nL dWo] %@=$ k|ltztsf] a}+s vftf /x]sf] 5 . ;fdfGotM ;j{;fwf/0fsf] lzIffsf] :t/ tyf a}+s 

tyf ljQLo ;+:yf dflysf] kx'Fr b'a}n] ;j{;fwf/0fsf] a}+lsª afgLdf c;/ kfg]{ eP tfklg a}s tyf 

ljQLo ;+:yfsf] pkl:yltn] eGbf JolQmsf] lzIffsf] :t/n] a9L c;/ kfg]{ b]lvPsf] 5 .   

75. n}lËs ¿kdf x]bf{ k'?if 3/d'nL ePsf] 3/kl/jf/ dWo] %^=% k|ltzt 3/d'nLsf] a}+s vftf /x]sf] 5 

eg] dlxnf 3/d'nL ePsf] 

kl/jf/df pQm k|ltzt &!=& 

/x]sf] b]lvG5 . ;j]{If0fdf dlxnf 

3/d'nL ztk|ltzt lzlIft 

/x]sf] kfOPsf]n] klg pQm 

k|ltzt pRr /xg uPsf] xf] .  

76. j}b]lzs /f]huf/df uPsf JolQm 

dWo] #^=^ k|ltztsf] a}+s vftf 

/x]sf] 5 . o;dWo] P;=Pn=;L 

jf ;f]eGbf dflysf] lzIff k|fKt u/L /f]huf/Ldf uPsf $$=! k|ltzt JolQmx?sf] a}+s vftf /x]sf]  

5 . ef}uf]lns cjl:yltsf cfwf/df x]bf{ ;x/ tyf ;x/f]Gd'v If]qdf a;f]jf; u/L j}b]lzs /f]huf/Ldf 

uPsfsf] xsdf $@=& k|ltzt JolQmx¿sf] a}+s vftf /x]sf] 5 eg] u|fdL0f If]qdf a;f]jf; ug]{ dWo] 

#@=! k|ltzt JolQmx¿sf] dfq a}+s vftf /x]sf] 5 . ;du|df 3/d'nLsf] t'ngfdf /f]huf/df uPsf 

JolQmx¿sf] a}+lsË afgLsf] ljsf; x'g g;s]sf] b]lvG5 . o;y{, ljQLo ;dfj]zLs/0fsf] nflu 

;DalGwt lgsfoaf6 k|bfg ul/Psf ljQLo ;fIf/tf sfo{qmdn] o'jf ju{nfO{ ck]lIft ¿kdf cfslif{t 

ug{ g;s]sf] b]lvPsf]n] cfufdL lbgdf o:tf sfo{qmdx¿ pQm ju{nfO{ cem hf]8 lbg] tkm{ s]lGb|t 

x'g' kg]{ b]lvG5 .  

77. ljQLo kx'Fr dfkg ug]{ csf]{ cfwf/sf] ¿kdf jLdfnfO{ x]g]{ ul/G5 . ljk|]if0f k|fKt ug]{ s'n 3/kl/jf/ 

dWo] @(=$ k|ltzt 3/kl/jf/sf Ps jf 

PseGbf a9L ;b:on]] jLdf u/]sf] kfOG5 . 

ljQLo kx'Fr clej[l4 ug{ ljutdf nfu" 

ul/Psf gLlt tyf sfo{qmdx¿ d"n ¿kdf 

n3'ljQ a}+lsË ;]jfdf s]lGb|t /x]sf] / jLdf 

;]jfnfO{ ;Fu;Fu} gnluPsf]n] jLdf ug]{ 

3/kl/jf/sf] ;+Vof Go"g /x]sf] 5 -Shrestha, 

2072_ . o;sf cnfjf jLdf sDkgLx¿n] 

cfˆgf u|fxs ;+Vof j[l4 ug{ ck]lIft 

sfo{qmdx¿ cl3 ga9fpg' tyf jLdf bfaL 

k|lqmof emGeml6nf] x'g'n] klg jLdfk|lt ;j{;fwf/0fx¿ cfslif{t x'g g;s]sf] b]lvG5 .  

78. g]kfndf hLjg jLdf sDkgL ( tyf lghL{jg jLdf sDkgL !& u/L s'n @^ jLdf sDkgLx¿ /x]sf 

5g\ . hLjg jLdf sDkgLsf] t'ngfdf lghL{jg jLdf sDkgLsf] ;+Vof sl/j b'O{ u'0ff eP tfklg 

lghL{jg jLdf sDkgLx¿n] d"n ¿kdf ;x/L If]q tyf hf]lvd sd ePsf If]qx¿df sf/f]af/ ;Lldt 

u/]sf]n]] s[lif, kz' nufotsf 3/kl/jf/;Fu k|ToIf ;DaGw /fVg] If]qx¿df jLdf sDkgLsf] pkl:ylt 

hLjg jLdf, 

94

lghL{jg jLdf, 

6

rf6{ #=# M jLdf ;DaGwL hfgsf/L
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Hofb} Go"g /x]sf] b]lvG5 . s'n laldt 3/kl/jf/ dWo] ($=) k|ltztn] hLjg jLdf u/]sf 5g\ eg] 

s]jn ^=) k|ltztn] dfq lghL{jg jLdf u/]sf] kfOPsf] 5 .  

79. If]qut ¿kdf x]bf{ ;x/ tyf ;x/f]Gd'v If]qdf #)=( k|ltztn] / u|fdL0f If]qdf @*=# k|ltztn] 

jLdf u/]sf 5g\ . To;}u/L, 3/d'nLsf] lzIffsf] :t/ cg'¿k x]bf{ lzlIft 3/d'nL /x]sf]df ##=# 

k|ltztn] / clzlIft 3/d'nL /x]sf]df !@=( k|ltztn] jLdf u/]sf 5g\ . To:t}, dlxnf 3/d'nL 

ePsf] kl/jf/df #@=& k|ltztn] jLdf u/]sf 5g\ eg] k'?if 3/d'nL ePsf] kl/jf/df @^=! k|ltztn] 

jLdf u/]sf] kfOPsf] 5 . 3/kl/jf/n] jflif{s ¿kdf cf};t ?= !$,!@) jLdf lk|ldod ltg]{ u/]sf] 

b]lvPsf] 5 . 

j}b]lzs /f]huf/df uPsf JolQmx¿sf] pd]/ tyf z}lIfs cj:yf 

80. j}b]lzs /f]huf/df hfg] sfdbf/dWo] clwsf+z cyf{t *&=% k|ltzt @) b]lv $) jif{ pd]/ ;d"xsf 

/ !!=( k|ltzt JolQmx¿ $) jif{ dflysf /x]sf 5g\ . To;}u/L, @) jif{d'lgsf] pd]/ ;d"xsf )=^ 

k|ltzt /x]sf 5g\ . xfnsf jif{x¿df j}b]lzs /f]huf/ pRr lzIff k|fKt lzlIft ju{sf] ;d]t 

/f]huf/Lsf] k|d'v dfWodsf] ¿kdf ljsf; x'Fb} uPsf] cWoogn] b]vfPsf] 5 . /f]huf/df uPsfdWo] 

%#=! k|ltztn] P;=Pn=;L=÷;f] eGbf dflyNnf] lzIff xfl;n u/]sf 5g\ eg] P;=Pn=;L= eGbf sd 

/ ;fwf/0f n]vk9 ug{ hfGg] $$=! k|ltzt / n]vk9 ug{ g;Sg] @=* k|ltzt /x]sf 5g\ .  

81. /f]huf/df uPsf JolQmx¿ dWo] *$=$ k|ltzt ljjflxt / afFsL !%=^ k|ltzt cljjflxt /x]sf 

5g\ . ljjflxt dWo] *^=# k|ltztsf afnaRrf /x]sf] b]lvPsf] / cf};t afnaRrfsf] ;+Vof @ hgf 

/x]sf] 5 . n}lËs ¿kdf x]bf{ /f]huf/df uPsf s'n ;+Vof dWo] (^=( k|ltzt k'?if /x]sf 5g\ eg] 

#=! k|ltzt dfq dlxnf /x]sf 5g\ . o;/L g]kfndf j}b]lzs /f]huf/df hfg]x¿df k'?ifsf] afx'No 

/x]sf] b]lvG5 .   

Pn=Pn=l;= 

jf ;f] eGbf 

dfly %#=!

Pn=Pn=l;= 

eGbf sd, 

$$=!

n]vk9 ug{ 

g;Sg] @=*

rf6{ #=%M z}lIfs l:ylt
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sfdsf] k|s[lt, tflnd tyf uGtJo d'n'sx¿ 

82. s]xL bzs cl3;Dd j}b]lzs /f]huf/df hfg] g]kfnLx¿sf] k|d'v uGtJo ef/t /x]sf]df xfnsf jif{x¿df 

pQm k|j[lQdf Jofks kl/jt{g cfPsf] b]lvG5 . :ynut ;j]{If0fn] ef/tdf sfdsf] vf]hLdf hfg] 

g]kfnLsf] ;+Vof $=$ k|ltzt dfq /x]sf]n]] g]kfnL sfdbf/x¿sf] nflu ef/t sd cfsif{s uGtJo 

d'n'ssf] ¿kdf b]lvPsf] 5 . j}b]lzs /f]huf/df uPsf dWo] cfwfeGbf a9L cyf{t %^=( k|ltzt ;fpbL 

c/j, b'aO{, stf/ nufotsf vf8L d'n'sdf hfg] u/]sf] b]lvG5 . vf8L /fi6«x¿kl5 g]kfnL sfdbf/sf] 

bf];|f] 7"nf] uGtJosf] ¿kdf dn]l;of /x]sf] 5 . dn]l;ofdf @^=^ k|ltzt g]kfnL sfdbf/x¿ sfdsf] 

vf]hLdf uPsf] b]lvG5 . To;}u/L, cd]l/sf, j]nfot, Oh/fon, hfkfg tyf l;Ëfk'/ nfufotsf ljsl;t 

d'n'sx¿df /f]huf/Lsf] nflu hfg] ;+Vof hDdf *=! k|ltzt /x]sf] 5 .  

83. o;/L j}b]lzs /f]huf/Ldf hfg] uGtJo d'n'sx¿sf] ljljwLs/0f tyf k|j[lQdf 7"nf] kl/j{tg cfPsf] 

kfOP tfklg /f]huf/Ldf hfg' cl3 Jofj;flos ;Lk tyf tflnd lng] k|j[lQdf eg] ck]lIft ;'wf/ 

cfPsf] b]lvb}g . j}b]lzs 

/f]huf/df hfg] s'n sfdbf/ 

dWo] #&=@ k|ltztn] dfq 

/f]huf/Ldf hfg' cl3 

cled'vLs/0f tyf cGo 

Jofj;flos ;Lk Pjd\ tflnd 

lng] u/]sf]] b]lvG5 . /f]huf/Ldf 

hfFbf tflndsf] dxTjnfO{ 

sfdbf/ :jod\n] a'em\g g;Sg', 

tflnd k|bfg ug]{ p2]Zon] 

;~rfngdf /x]sf lghL 

sDkgLx¿ ck|of{Kt x'g', d]gkfj/ sDkgLn] ;d]t sfdbf/sf] ;Lk tyf bIftf ljsf;df rf;f] glbg' 

tyf ;/sf/L :t/af6 j}b]lzs /f]huf/ tflndsf nflu k|of; sd x'g' h:tf sf/0fx¿n] ubf{ o; 

If]qdf ck]lIft k|ult x'g ;s]sf] b]lvFb}g .  

84. sfdbf/sf] tflnd l:yltnfO{ b]zut ¿kdf ljZn]if0f ubf{ sf]l/of, Oh/fon, cd]l/sf, hfkfg 

nufotsf d'n'sdf hfg] 

sfdbf/ dWo] %) k|ltztn] 

s'g} g s'g} k|sf/sf] tflnd 

lnO{ hfg] u/]sf] kfOG5 eg] 

vf8L d'n'sx¿nfO{ /f]huf/Lsf] 

uGtJo agfpg]]x¿df #( 

k|ltztn] tflnd lnPsf       

5g\ . To;}u/L, dn]l;of Pjd\ 

ckmgflu:tfg tyf cGo d'\n's 

hfg] dWo] sl/j ## k|ltztn] 

tflnd lnPsf    5g\ . ef/t 

hfg] sfdbf/ dWo] &=! k|ltztn] dfq /f]huf/Ldf hfg' k"j{ Jofj;flos tflnd lng] u/]sf] kfOPsf] 

5 .  
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85. o;/L Jofj;flos ;Lk tyf tflnd lng] k|j[lQdf vf;} k|ult x'g g;Sg' tyf ljBfno :t/sf]] 

kf7\oqmddf o:tf] k|s[ltsf] lzIff k|bfg ug{ g;Sg' h:tf sf/0f g]kfnsf] j}b]lzs /f]huf/L d"ntM 

cbIf k|s[ltsf] /x]sf] 5 . uGtJo d'n'saf6 ;d]t o:t} k|s[ltsf] sfdbf/x¿sf] dfu a9L x'g] sf/0fn] 

klg j}b]lzs /f]huf/Ldf uPsf] s'n ;+Vofdf cbIf sfdbf/sf] ;+Vof pRr /x]sf] 5 . ;+VofTds 

¿kdf x]bf{, /f]huf/Ldf uPsf s'n sfdbf/ dWo] ;j}eGbf a9L cyf{t ##=% k|ltzt cbIf >lds 

/x]sf 5g\ .  

86. g]kfnL sfdbf/x¿sf] bf];|f] 7"nf] dfu x'g] If]q ;'/Iff uf8{ /x]sf] 5 . j}b]lzs /f]huf/Ldf hfg]dWo] 

;]So"l/6L uf8{sf] ¿kdf !#=^ k|ltzt, 3/]n' sfdbf/sf] ¿kdf !=% k|ltzt, s[lif dhb'/sf] ¿kdf 

@=# k|ltzt tyf lSng/sf] ¿kdf #=% k|ltzt /x]sf 5g\ . ;fdfGo k|s[ltsf] bIftf cfjZos kg]{ 

k]G6/, l;sdL{, j]6/, 8«fO{e/ h:tf If]qdf ;d]t 7"n} ;+Vofdf g]kfnL sfdbf/x¿ ljb]z hfg] u/]sf 

5g\ . 8«fOe/sf] ¿kdf hfg] (=% k|ltzt, k]G6/÷l;sdL{ ^=$ k|ltzt, ;]N; d]g #=* k|ltzt tyf 

j]6/÷s's $=( k|ltzt /x]sf 5g\ . pRr:t/sf] ;Lk tyf 1fg cfjZos kg]{ ;'k/efOh/, 

k|fljlws÷d]sflgS; tyf 6]jn js{h:tf sfdsf] nflu ljb]z hfg]sf] ;+Vof ljutsf] t'ngfdf j[l4 

eP tfklg vf;} 7"nf] k|ult eg] ePsf] b]lvFb}g . /f]huf/Ldf uPsf dWo] !)=! k|ltzt k|fljlws 

tyf d]sflgS;sf] ¿kdf, $=! k|ltzt ;'k/efOh/sf] ¿kdf tyf #=@ k|ltzt 6]jn js{/sf] ¿kdf 

/x]sf 5g\ . To;}u/L, k|x/L tyf l;kfxLsf] ¿kdf @=) k|ltzt ljb]z uPsf 5g\ eg] j}b]lzs 

/f]huf/df uO{ uGtJo d'n'sdf cfˆg} Joj;fo ;~rfng ug]{ )=( k|ltzt /x]sf 5g \ .   

/f]huf/Lsf dfWod  

87. ;/sf/n] /f]huf/Lsf] nflu v'Nnf u/]sf d'n'sx¿df JolQmut ¿kdf jf d]gkfj/ sDkgLsf] 

dfWodaf6 /f]huf/Ldf hfg ;lsg] Joj:yf u/]sf] eP tfklg /f]huf/Ldf hfg] JolQmx¿n] d"n ¿kdf 

d]gkfj/ sDkgLnfO{ k|d'v dfWod agfPsf] b]lvG5 . j}b]lzs /f]huf/Ldf uPsf dWo] &#=! k|ltzt 

d]gkfj/ sDkgLsf] dfWodaf6, !^=^ k|ltzt cfkmGt tyf ;fyLefO{sf] dfWodaf6 Pjd\ !)=# 

k|ltzt cGo dfWodaf6 hfg] u/]sf] b]lvG5 .  

88. b]zut ¿kdf ljZn]if0f ubf{ dn]l;of hfg] clwsf+z cyf{t (@=( k|ltzt sfdbf/x¿ d]gkfj/ 

sDkgLsf] dfWodaf6 hfg] u/]sf] kfOPsf] 5 eg] $=& k|ltzt cfkmGt÷;fyLefO{sf] dfWodaf6 / 

@=$ k|ltzt cGo dfWodaf6 hfg] 

u/]sf] b]lvG5 . To;}u/L, vf8L /fi6« 

hfg] dWo] &*=) k|ltzt d]gkfj/ 

sDkgLsf] dfWodaf6, !^=% 

k|ltzt cfkmGt÷;fyLefO{sf] 

dfWodaf6 / %=% k|ltzt cGo 

dfWodaf6 hfg] u/]sf 5g\ . t/ 

hfkfg, l;Ëfk'/ nufotsf 

ljsl;t /fi6« hfgsf] nflu eg] 

d]gkfj/ sDkgL, cfkmGt ;fyLefO{ 

eGbf cGo dfWod k|of]u x'g] u/]sf] kfOG5 . sf]l/of, ef/t tyf cGo d'n'sdf hfgsf] nflu eg] 

cfkmGt tyf ;fyLefO{{nfO{ k|d'v dfWod agfOPsf] b]lvG5 . 

tflnsf #=@M j}b]lzs /f]huf/df hfg] dfWod -k|ltztdf_ 

sfo{/t b]z 

dfWod 

d]gkfj/ 

sDkgL 
cfkmGt÷;fyLefO{ cGo 

dn]l;of  92.9 4.7 2.4 

vf8L d'n's 78.0 16.5 5.5 

ljsl;t /fi6« 23.1 34.6 42.3 

sf]l/of 50.0 50.0 0.0 

ef/t 7.1 57.1 35.7 

cGo d'n's 33.3 66.7 0.0 

s'n 73.1 16.6 10.3 
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89. vf;u/L j}b]lzs /f]huf/Ldf uPsf] JolQmsf] lzIffsf] :t/n] /f]huf/Ldf hfg] dfWodnfO{ c;/ kfg]{ 

u/]sf] b]lvG5 . /f]huf/Ldf hfg] JolQm lzlIft ePdf pgLx¿n] /f]huf/Ldf hfg] k|d'v dfWod 

d]gkfj/ sDkgL g} agfpg] 

u/]sf] b]lvG5 . lzlIft JolQmx¿ 

dWo] *#=^ k|ltzt d]gkfj/ 

sDkgLsf] dfWodaf6, !&=) 

k|ltzt cfkmGt÷;fyLefO{sf] 

dfWodaf6 / (=# k|ltzt cGo 

dfWodaf6 hfg] u/]sf 5g\ . 

/f]huf/Ldf uPsf clzlIft 

JolQmx¿ dWo] %%=^ k|ltzt dfq d]gkfj/ sDkgLsf] dfWodaf6 uPsf 5g\ eg] pgLx¿ /f]huf/Ldf 

hfgsf] nflu cfkmGt÷;fyLefO{sf] dfWodaf6 k|of]u gu/L cGo dfWodaf6 uPsf] b]lvG5 .  

90. d]gkfj/sf] dfWodaf6 sfdsf] l;nl;nfdf ljb]z hfg] dWo] *@=^ k|ltztn] d]gkfj/ sDkgL;Fu 

u/]sf] ;Demf}tf cg'¿k g} sfd kfpg] u/]sf] 5g\ eg] !&=^ k|ltztn] ;Demf}tf cg'¿k sfd÷tna 

tyf cGo ;'ljwf gkfPsf] kfOof] . k'/fgf] /f]huf/Lsf] cg'ej x'g] *#=& k|ltztn] ;Demf}tf cg'¿k 

g} sfd kfpg] u/]sf 5g\ eg] cg'ej gx'g]df pQm k|ltzt *)=& k|ltzt /x]sf] 5 .  

91. To;}u/L, /f]huf/Ldf hfg'cl3 tflnd lng]x¿df **=& k|ltztn] ;Demf}tf cg'¿k / tflnd glnO{ 

hfg]x¿df &*=@ k|ltztn] dfq ;Demf}tf cg'¿k sfd kfPsf 5g\ . P;=Pn=;L eGbf dflyNnf] 

:t/sf] z}lIfs :t/ xfl;n u/L /f]huf/L uPsf sfdbf/ dWo] ()=! k|ltztn], ;fwf/0f n]vk9 tyf 

P;=Pn=;L eGbf tNnf] :t/sf] z}lIfs :t/ ePsf *@=^ k|ltztn] tyf n]vk9 ug{ g;Sg] ^)=) 

k|ltztn] dfq ;Demf}tf cg'¿k sfd kfpg] u/]sf] kfOof] . /f]huf/Ldf uPsf sfdbf/n] ;Demf}tf 

cg'¿k sfd kfpg] jf gkfpg] eGg] sfdbf/sf] z}lIfs l:ylt tyf sfddf hfg'cl3sf] tflndn] 

c;/ kfg]{ u/]sf] kfOP tfklg sfdbf/sf] j}b]lzs /f]huf/sf] k'/fgf] cg'ej, uGtJo d'n's, lnË tyf 

pd]/n] vf;} c;/ kf/]sf] kfOPg .   

92. d]gkfj/ sDkgL afx]s cGo dfWodaf6 /f]huf/Ldf uPsf sfdbf/sf] ;Gbe{df eg] hfg'cl3sf] 

of]hgf cg'¿k sfd ug]{ sfdbf/sf] ;+Vof s]xL w]/} b]lvPsf] 5 . h;df *%=% k|ltzt sfdbf/x¿ 

h'g sfdsf] nflu ljb]z hfg] u/]sf 5g\ ;f] cg'¿k g} sfd ug]{ u/]sf] b]lvof] eg] afFsL !$=% 

k|ltztn] uGtJo d'n'sdf k'u] kZrft sDkgL kl/j{tg ug]{ u/]sf] kfOof] .  

93. ;/sf/n] b]zut ¿kdf 

j}b]lzs /f]huf/Ldf hfgsf] 

nflu nfUg] vr{ lgwf{/0f u/]sf] 

eP tfklg /f]huf/Ldf hfg] 

sfdbf/x¿af6 d]gkfj/ 

sDkgLx¿n] 7"nf] /sd c;'Ng] 

u/]sf ] tYo o; cWoogn] 

;d]t b]vfPsf] 5 . 

3/kl/jf/af6 k|fKt 

hfgsf/LnfO{ x]bf{ ;/sf/n] tf]s]sf] b/eGbf d]gkfj/ sDkgLn] c;'Ng] b/ sl/j b'O{ u'0ff a9L /x]sf] 

b]lvG5 . dn]l;of hgfsf] nflu k|lt sfdbf/ cf};t ? ! nfv $^ xhf/ nfUg] u/]sf] 5 eg] vf8L 
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/fi6« hfgsf] nflu ?= ! nfv !^ xhf/ tyf sf]l/ofsf] nflu ?= ! nfv $$ xhf/ vr{ nfUg] u/]sf] 

b]lvG5 . cd]l/sf, a]nfot, hfkfg, l;Ëfk'/ nufotsf ljsl;t /fi6«df hfg d]gkfj/ sDkgLeGbf 

cfkmGt÷;fyLefO{ tyf cGo dfWod k|of]u ug]{ u/]sf] b]lvG5 . /f]huf/Ldf hfg] JolQmn] pQm 

b]zx¿df hfgsf] nflu lgs} 7"nf] /sd vr{ ug]{ u/]sf] b]lvG5 . ljsl;t d'n'sdf hfgsf] nflu 

k|lt sfdbf/ cf};t ? !# nfv @# xhf/ vr{ ug]{ u/]sf 5g\ . ;fdfGotM dn]l;of, vf8L d'n'sx¿sf] 

t'ngfdf cfDbfgL pRr x'g], ;fdflhs ;'/Iff /fd|f] x'g], tL d'n'sdf hfg'nfO{ ;fdflhs k|lti7f;Fu 

hf]8\g] tyf nfdf] ;do latfpFb} hfFbf :yfO{ a;f]jf;sf] cg'dlt ;d]t kfpg] x'Fbf dflg;x¿n] 7"nf] 

/sd vr{ ug]{ u/]sf] b]lvG5 . /f]huf/Ldf hfFbf nfUg] vr{ / jflif{s cfDbfgLsf] cg'kft x]bf{ ef/t 

hfg] sfdbf/sf] ;a}eGbf sd cyf{t #(=) k|ltzt / ljsl;t /fi6«df hfg]sf] ;a}eGbf a9L cyf{t 

!))=) k|ltzt /x]sf] 5 .  

j}b]lzs /f]huf/Ldf hf+bf nfUg] vr{ Joj:yf 

94. j}b]lzs /f]huf/Ldf hfFbf 

nfUg] vr{sf] nflu cem} klg 

;j{;fwf/0fx¿ cgf}krfl/s 

;|f]taf6 k|fKt x'g] C0f 

/sddf e/ kg]{ u/]sf] tYo 

cWoogn] b]vfPsf] 5 . s'n 

3/kl/jf/ dWo] cfwf eGbf 

a9L cyf{t %@=! k|ltzt 

3/kl/jf/ j}b]lzs 

/f]huf/Ldf hfFbf nfUg] vr{ 

Joj:yfsf] nflu 

cgf}krfl/s ;|f]t h:t} ;fx"dxfhg÷Jofkf/L cflbdf e/ kg]{ u/]sf 5g\ . /sd Joj:yfkg ug{ 

;xsf/Laf6 C0f lng]] $=$ k|ltzt tyf #=% k|ltztn] cfkmGt÷;fyLefO{ cflb;Fu ;fk6Lsf] ¿kdf 

-Jofh ltg'{ gkg]{ u/L_ /sd lng]]] u/]sf 5g\ eg] ^=# k|ltztn] dfq a}+s tyf ljQLo ;+:yfaf6 

j}b]lzs /f]huf/df hfgsf] nflu shf{ pkof]u ug]{ u/]sf] b]lvPsf] 5 . ;fy}, 3/kl/jf/ dWo] @!=$ 

k|ltztn] cfkm";Fu /x]sf] art /sd pkof]u u/L j}b]lzs /f]huf/df hfg] u/]sf 5g\ . t/, !=# 

k|ltztn] j}b]lzs /f]huf/Ldf hfg 3/÷hUuf nufotsf crn ;DklQsf] ;d]t laqmL ug'{ k/]sf] 

b]lvG5 . 

95. /f]huf/Ldf hfFbf nfUg] vr{sf] Joj:yfkg ug{ u|fdL0f tyf ;x/L b'a} If]qsf 3/kl/jf/ d"n ¿kdf 

cgf}krfl/s ;|f]tdf e/kg]{ u/]sf] kfOP tfklg u|fdL0f If]qsf 3/kl/jf/ t'ngfTds ¿kdf a9L e/ 

kg]{ u/]sf 5g\ . vr{ Joj:yfkgsf] nflu u|fdL0f If]qsf %(=@ k|ltzt tyf ;x/L If]qsf %@=@ 

k|ltzt 3/kl/jf/ cgf}krfl/s ;|f]taf6 lnPsf] C0fdf e/kg]{ u/]]sf 5g\ . o;/L cgf}krfl/s 

;|f]taf6 shf{ pkef]u ubf{ 3/kl/jf/n] Go"gtd !@=) k|ltztb]lv clwstd ^)=) k|ltzt;Dd 

Jofh ltg]{ u/]sf] kfOPsf] 5 . h;df sl/j (% k|ltztn] @$=) k|ltzt jf ;f]eGbf a9L Jofhb/ 

ltg]{ u/]sf 5g\ . /f]huf/Ldf hfFbf 7"nf] vr{ nfUg] / rsf]{ Aofhb/df C0f lng' kg]{ jfWotfsf sf/0f 

ljk|]if0faf6 k|fKt cfosf] 7"nf] c+z To:tf] C0f ltg{sf] nflu 5'6\ofpg' k/]sf] b]lvG5 .  

96. cgf}krfl/s ;|f]taf6 C0f lnFbf rsf]{ Jofh ltg'{ k/] tfklg k|foM 3/kl/jf/x¿ cgf}krfl/s dfWoddf 

e/ kg'{df ;j{;fwf/0fdf a}+lsª 1fgsf] cefj /xg', u|fdL0f If]qdf a}+s tyf ljQLo ;+:yfx¿sf] pkl:ylt 
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Go"g /xg', shf{ k|s[of ;/n gx'g', lwtf]sf] cefj x'g', a}+lsª If]qaf6 cfjZos shf{ pkof]u x'g g;Sg' 

Pjd\ 3/kl/jf/x¿n] ug]{ k|foM ;a} shf{ ;DaGwL sf/f]af/x¿ cgf}krfl/s If]qaf6 g} ug]{ k/Dk/f /xg'n] 

ubf{ cgf}krfl/s ;|f]taf6 C0f lng ;xh dx;'; ug]{ u/]sf] kfOG5 .   

ljk|]if0f cfk|jfx  

97. j}b]lzs /f]huf/Ldf uPsf 

JolQmx¿n] jflif{s cf};t ^=@ 

k6s 3/kl/jf/sf ;b:ox¿nfO{ 

/sd k7fpg] u/]sf] b]lvG5 . 

pgLx¿n] jflif{s ¿kdf Go"gtd 

! k6sb]lv clwstd @$ 

k6s;Dd k7fpg] u/]sf] kfOPsf] 

5 . ljk|]if0f cfo k7fpg]n] 

;a}eGbf a9L cyf{t @&=* 

k|ltzt JolQmx¿n] jif{df $ 

k6s, @)=^ k|ltztn] jif{sf] !@ k6s, !% k|ltztn] jif{sf] # k6s tyf !@=% k|ltztn] jif{sf] ^ 

k6s /sd k7fpg] u/]sf] b]lvG5 . ;fdfGotM sd cfDbfgL x'g]n] yf]/} k6s / a9L cfDbfgL x'g]n] 

w]/} k6s /sd k7fpg] u/]sf] b]lvPsf] 5 .  

98. o;/L :jb]z÷3/kl/jf/df 

/sd k7fpFbf ()=( k|ltztn] 

a}+s tyf ljQLo ;+:yf Pjd\ 

/]ld6 Ph]G;L h:tf cf}krfl/s 

dfWodaf6 k7fpg] u/]sf 5g\ 

eg] %=( k|ltztn] x'G8L 

dfkm{t, !=) k|ltztn] 

;fyLefO{, cfkmGt tyf 

kl/jf/sf cGo ;b:o dfkm{t 

Pjd\ @=@ k|ltztn] cf}krfl/s 

tyf cgf}krfl/s b'a} dfWodsf] 

pkof]u ug]{ u/]sf 5g\ . 

99. b]zut ¿kdf ljk|]if0f 

cfk|jfxnfO{ ljZn]if0f ubf{ 

dn]l;ofaf6 ($=! k|ltztn] 

cf}krfl/s dfWodaf6, #=% 

k|ltztn] x'G8L dfkm{t Pjd\ 

@=$ k|ltztn] cf}krfl/s tyf 

x'G8L b'a} dfWodaf6 /sd 

k7fpg] u/]sf 5g\ . dn]l;ofsf] 

t'ngfdf vf8L d'n'saf6 s]xL a9L dfqfdf cf}krfl/s dffWodaf6 /sd k7fpg] u/]sf] kfOPsf]     

5 . vf8L /fi6«af6 (^=@ k|ltztn] cf}krfl/s, !=! k|ltztn] x'G8L, @=@ k|ltztn] b'a} tyf )=^ 

l56f] / ;xhtf 

^^=# 

;'/Iff

!(=$

k7fpg] vr{

#=*

a9L ljlgdob/

!=(

cGo 

*=*

rf6{ #=!#M k};f k7fpg] dfWod 
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k|ltztn] cfkmGt÷;fyLefO{sf] dfWodaf6 /sd k7fpg] u/]sf] 5g\ . To;}u/L, ljsl;t /fi6«af6 

k7fpg] dWo] &#=! k|ltztn] cf}krfl/s, !(=@ k|ltztn] x'G8L tyf &=& k|ltztn] b'a} dfWod k|of]u 

ug]{ u/]sf 5g\ . sf]l/ofsf] ;Gbe{df eg] s]jn @)=) k|ltztn] dfq ljk|]if0f /sd cf}krfl/s 

dfWodaf6 k7fpg] u/]sf 5g\ eg] &)=) k|ltztn] x'G8L dfkm{t / !)=) k|ltztn] cf}krfl/s tyf 

x'G8L b'a}sf] dfWodaf6 k7fpg] u/]sf 5g\ . ef/taf6 eg] *%=& k|ltztn] cf}krfl/s dfWod / 

!$=# k|ltztn] ;fyLefO{sf] dfWodaf6 /sd k7fpg] u/]sf 5g\ .   

100. ljb]zdf /x]sf sfdbf/x¿n] ljk|]if0f /sd cfk|jfxsf] ljleGg dfWod /f]Hg'sf a]Unf–a]Un} sf/0fx¿ 

pNn]v u/]sf 5g\ . s'n #@) 3/kl/jf/ dWo] ^^=# k|ltztn] l56f] / ;xhtfnfO{ hf]8 lbPsf 5g\ 

eg] !(=$ k|ltztn] ;'/Iff, #=* k|ltztn] /sd k7fpbf nfUg] vr{, !=( k|ltztn] a9L ljlgdob/ 

tyf *=* k|ltztn] cGo sf/0fx¿ pNn]v u/]sf 5g\ .  

101. vf;u/L, uGtJo d'n'saf6 cf}krfl/s dfWodaf6 :jb]zdf k};f k7fpg dxFuf] x'g] sf]l/of nufotsf 

d'n'saf6 cfwfeGbf a9L sfdbf/n] x'G8L dfkm{t /sd k7fpg] u/]sf] kfOPsf] 5 . x'G8L dfkm{t k};f 

k7fpFbf ljlgdob/ ;d]t pRRf kfOg] x'Fbf ;'/IffnfO{ sd dxTj lbg] u/]sf] kfOPsf] 5 . l56f] tyf 

;xh Pjd\ e/kbf]{ tyf ;'/lIft ¿kdf k};f k7fpg] dfWodsf] ¿kdf clwsf+z JolQmx¿n] a}+s tyf 

ljQLo ;+:yf nufotsf cf}krfl/s ;|f]t k|of]u ug]{ u/]sf 5g\ .  

102. ;fdfGotof ljb]zaf6 k7fPsf] /sd 3/kl/jf/n] k7fPs} lbg jf To;sf] ef]lnkN6 k|fKt ug]{ u/]sf] 

kfOof] . s'n 3/kl/jf/ dWo] ^@=% k|ltzt 3/kl/jf/n] ljb]zaf6 /sd k7fPs} lbg k|fKt ug]{ u/]sf 

5g\ eg] #@=* k|ltztn] /sd k7fPsf] ef]lnkN6 / $=& k|ltztn] # b]lv % lbg;Dd nfUg] pNn]v 

u/]sf 5g\ .  

103. vf;u/L, ljsf;f]Gd'v d'n'sx¿df cGt/f{li6«o ljk|]if0f k7fpg nfUg] vr{ tyf ;do pRr x'g]] sf/0f 

tL d'n'sx¿df ljk|]if0f /sdsf] k|efjsf/L ¿kdf cfk|jfx x'g ;s]sf] 5}g . ljZj a}+ssf cg';f/ 

cGt/f{li6«o ljk|]if0fsf] /sdfGt/0f vr{ @)!% df s'n ljk|]if0fsf] &=& k|ltzt x'g] u/]sf] / o:tf] 

vr{ clkm|sf dxfb]zdf ;a}eGbf pRRf /x]sf] 5 . t/ g]kfnsf] ;Gbe{df eg] s'n ljk|]if0f cfk|jfx 

/sdsf] t'ngfdf /sdfGt/0f vr{ Go"g /x]sf] b]lvPsf] 5 . :ynut ;j]{If0fdf ;d]l6Psf 3/kl/jf/ 

dWo] %@=! k|ltztn] g]kfndf /sd k7fpbf k|lt k6s ?= %)) b]lv ?= !))) ;Dd vr{ nfUg] 

pNNf]v u/]sf 5g\ eg] $@=# k|ltztn] ? %)) eGbf sd / jfFsL %=^ k|ltztn] ? !))) eGbf 

a9L vr{ x'g] pNn]v u/]sf 5g\ .   

104. b]zut ¿kdf x]bf{ sf]l/ofaf6 /sd :yfgfGt/0f ubf{ ;a}eGbf dxFuf] cyf{t k|lt k6s ? !))) 

b]lv ?= %))) ;Dd nfUg] pNn]v u/]sf 5g\ . sf]l/ofdf g]kfnL sfdbf/sf] ¿kdf hfg] u/]sf] w/} 

nfdf] ;do gePsf] tyf ToxfF g]kfndf ljk|]if0f cfosf] sf/f]af/ ug]{ /]ld6 Ph]G;Lx¿ tyf cGo 

cf}krfl/s ;|f]tx¿ guGo /x]sf] sf/0f ljk|]if0fsf] /sdfGt/0f nfut a9L kfOPsf] xf] .  

ljk|]if0f cfosf] pkof]u 

105. 3/kl/jf/n] vr{ ;DaGwL lg0f{o ubf{ kl/jf/sf ;b:ox¿sf] ;Nnfxdf ^%=) k|ltzt, 3/d'nLn] 

Psn ¿kdf @*=$ k|ltzt / /sd k7fpg] JolQmn] Psn ¿kdf ^=^ k|ltztn] ug]{ u/]sf]] b]lvPsf] 

5 . g]kfndf j}b]lzs /f]huf/ k'?if s]lGb|t /x]sf] ;Gbe{df plNnlvt ̂ =^ k|ltzt 3/kl/jf/ jfx]ssf] 

cGo 3/kl/jf/sf] ljQLo lg0f{ox¿df dlxnfsf] ;xeflutfaf6 x'g] u/]sf]n] ljk|]if0fn] dlxnf 
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;zQmLs/0fdf ;sf/fTds k|efj kfg]{ tYonfO{ :yflkt u/]sf] b]lvG5 . g]kfn /fi6« a}sn] ;g @)!@ 

df u/]sf] cWoogn] ;d]t o:t} lgisif{ lgsfn]sf] kfO{G5 (Nepal Rastra Bank, 2012) .   

106. ljb]zaf6 k7fPsf] ljk|]if0f cfosf] If]qut nufgL / vr{sf] ;Gbe{df /f]hfuf/Ldf hfg] %#=$ k|ltzt 

JolQmn] 3/kl/jf/nfO{ ljk|]if0f /sdsf] vr{ tyf nufgLsf ;DaGwdf ;Nnfx lbg] u/]sf] kfOPsf] 5 

eg] $^=^ k|ltztn] eg] kl/jf/sf ;b:ox¿nfO{ k7fPsf] /sd k"0f{ ¿kdf nufgL÷vr{ ug]{ :jtGqtf 

lbPsf] b]lvG5 .  

107. 3/kl/jf/sf] b}lgs 3/ vr{df ljk|]if0f cfosf] dxTjk"0f{ e"ldsf /x]sf] b]lvG5 . *)=* k|ltzt 

3/kl/jf/n] ljk|]if0f afx]s 3/kl/jf/sf] cfosf] cGo ;|f]tx¿af6 3/ vr{ wfGg gk'Ug] pNn]v u/]sf 

5g\ eg] !(=@ k|ltzt 3/kl/jf/n] dfq b}lgs vr{ wfGg ljk|]if0f cfodf e/ kg'{ gkg]{ atfPsf 5g\ 

. t/ !*=* k|ltzt 3/kl/jf/n] cfˆgf] b}lgs pkef]u nufot cGo ;Dk"0f{ vr{sf] nflu k"0f{ ¿kdf 

ljk|]if0f cfodf e/ kg]{ pNn]v u/]sf 5g\ . 3/kl/jf/n] 3/ vr{sf] nflu ;d]t ljk|]if0f cfodf g} 

e/ kg'{ kg]{ sf/0f pgLx¿sf] art tyf nufgL ug]{ Ifdtf sdhf]/ /x]sf] b]lvG5 .  

108. ljk|]if0faf6 k|fKt 

clwsf+z /sd 

3/kl/jf/n] b}lgs 

pkef]u nufotsf 

cg'Tkfbs If]qdf vr{ 

ug]{ sf/0f art tyf 

nufgLof]Uo /sd sd 

x'g] Pjd\ nufgL ubf{ 

;d]t 3/÷hUuf 

nufotsf l:y/ ;DklQ 

vl/b ug]{ u/]sf] b]lvG5 . 

o;sf ;fy} j}b]lzs 

/f]huf/Ldf hfFbf nfUg] 

vr{ pRRf x'g] tyf k'/fgf] C0fsf sf/0f 3/kl/jf/ C0fu|:t x'g] xF'bf ljk|]if0faf6 k|fKt /sdsf] 7"nf] 

c+z C0fsf] ;fFjf tyf Jofh ltg{sf] nflu vr{ ePsf] b]lvG5 . s'n #@) 3/kl/jf/n] ljut Ps 

jif{df k|fKt ljk|]if0f dWo] @%=# k|ltzt c+z C0f ltg{sf] nflu k|of]u u/]sf] b]lvPsf] 5 . o;/L x]bf{, 

/f]huf/Ldf hfg] l;nl;nfdf÷hfg' eGbf cl3b]lv g} C0fu|:t x'g] tyf ljk|]if0f k|fKt ug]{ clwsf+z 

3/kl/jf/n] 3/÷hUuf nufotsf l:y/ ;DklQ vl/b ug{ C0f lng] sf/0f ljk|]if0f cfosf] ;a}eGbf 

7"nf] c+z C0f ltg{sf] nflu k|of]u x'g] u/]sf] 5 .  

109. ljk|]if0f cfDbfgLsf] csf]{] 7"nf] c+z b}lgs pkef]udf vr{ x'g] u/]sf] kfOPsf] 5 . ljk|]if0f cfDbfgLsf] 

@#=( k|ltzt vfgf, vfhf, nQfsk8f nufotsf b}lgs pkef]usf If]qdf vr{ x'g] u/]sf] 5 . 

cfDbfgLdf j[l4 x'Fbf 3/kl/jf/sf] b}lgs pkef]u k|j[lQdf ;d]t kl/j{tg x'g] tyf ljk|]if0f cfo 

afx]ssf] cfDbfgLsf cGo ;|f]tn] *)=) k|ltzteGbf a9L 3/kl/jf/sf] 3/ vr{ wfGg g;Sg] 

nufotsf sf/0f b}lgs pkef]udf ljk|]if0f /sdsf] 7"nf] lx:;f hfg] u/]sf] 5 . ljk|]if0f cfDbfgLsf]] 

pNn]Vo c+z afnaflnsfsf] lzIff, :jf:Yo h:tf bL3{sfnLg k|ltkmn lbg] dfgj ;+zfwgx¿sf] 
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ljsf;df vr{ x'g] u/]sf] ljutsf cWoogx¿n] ;d]t b]vfPsf 5g\ . pQm tYonfO{ o; cWoogn] 

;d]t k'li6 u/]sf] 5 . 3/kl/jf/n] 

k|fKt ug]{ ljk|]if0f cfDbfgL dWo] 

(=& k|ltzt lzIff tyf :jf:Yodf 

vr{ x'g] u/]sf]  5 . To;}u/L, 

3/kl/jf/n] ljjfx, j|taGw 

nufotsf ;fdflhs sfo{df #=% 

k|ltzt, 3/fo;L ;DklQsf] 

vl/bdf #=) k|ltzt tyf cGo 

k|of]hgsf] nflu %=% k|ltzt c+z 

vr{ ug]{ u/]sf] b]lvG5 .  

110. s'n u|fx{:Yo pTkfbgdf /fli6«o artsf] c+z sl/j $#=) k|ltztsf] xf/fxf/L /x]sf] eP tfklg 

ljk|]if0f k|fKt ug]{ 3/kl/jf/n] ljk|]if0f /sdsf] @*=) k|ltzt dfq art ug{ ;s]sf] b]lvG5 . 

3/kl/jf/sf] ljk|]if0f cfo Go"g art x'g'df 3/kl/jf/sf] cfDbfgLsf] cGo ;|f]t gx'g' jf ;|f]t e/kbf]{ 

x'g g;Sg' tyf ljk|]if0fsf] cfo g} Go"g x'g' b]lvPsf] 5 . o;sf] cnfjf pRr dxFuL, artdf Go"g 

Jofhb/, u|fdL0f If]qdf a}+s tyf ljQLo ;+:yfx¿sf] pkl:ylt Go"g /xg' nufotsf sf/0fx¿n] 

;d]t art k|f]T;flxt x'g g;s]sf] b]lvPsf] 5 . 

111. ljk|]if0f cfo pkef]u, afnaflnsfsf] lzIff tyf :jf:Yo Pjd\ rn–crn ;DklQsf] vl/bdf vr{ 

x'g] u/]af6 ljk|]if0f cfon] 3/kl/jf/sf] k'FhLsf] ;Ldfsf] cj/f]w (Capital Constraints) nfO{ ;xh u/] 

tfklg o;n] nufgL clej[l4 u/]sf] eg] kfOFb}g (Dorantes and Pozo, 2014) . :ynut ;j]{If0fdf 

ljk|]if0f k|fKt ug]{ 3/kl/jf/n] Kf|fKt cfDbfgLsf] !=! k|ltzt dfq Jofkf/÷Joj;fo h:tf 

pTkfbgd"ns If]qdf nufgL ug]{ u/]sf] kfOPsf] 5 . cyf{t, ljk|]if0faf6 k|fKt cfDbfgLsf] Hofb} Go"g 

c+z dfq pTkfbgd"ns If]qdf pkof]u x'g] u/]sf] tYonfO{ cWoogn] k'li6 u/]sf] 5 .  

112. g]kfn hLjg:t/ ;j]{If0f -2011_ sf cg';f/ ljk|]if0f k|fKt ug]{ kl/jf/sf] s'n cfDbfgLsf] #! k|ltzt 

lx:;f ljk|]if0fn] cf]u6]sf] 5 eg] ljk|]if0f /sd dWo] &( k|ltzt /sd 3/fo;L pkef]udf , & k|ltzt 

C0f ltg{, $ k|ltzt lzIffdf / % k|ltzt 3/fo;L ;DklQdf vr{ x'g] u/]sf] pNn]v 5 .  

113. g]kfn /fi6« a}+sn] @))$ df u/]sf] …j}b]lzs /f]huf/, /]ld6 \ofG; / g]kfnÚ gfds Ps cWoog cg';f/ 

sl/j *) k|ltztn] ljb]zdf cfh{g u/]sf] /sd 3/hUuf lsGg] jf agfpg], 3/vr{ rnfpg] 

nufotsf cg'Tkfbs If]qdf vr{ ug]{ u/]sf] b]lvPsf] 5 eg] #=( k|ltztn] dfq ljk|]if0faf6 k|fKt 

/sdnfO{ artsf] ¿kdf a}+sdf /fVg] u/]sf 5g\ . To;}u/L, g]kfn /fi6« a}+sn] ;g\ @)!@ df u/]sf] 

csf]{ cWoogsf cg';f/ ljk|]if0f k|fKt ug]{ 3/kl/jf/n] cfDbfgLsf] #! k|ltzt vfBfGg vl/bdf dfq 

vr{ ug]{ u/]sf 5g\ eg] ljk|]if0f k|fKt gug]{ 3/kl/jf/sf] ;Gbe{df pQm zLif{sdf ePsf] vr{sf] c+z 

$$ k|ltzt /x]sf] 5 . 

 

 

 

 

b}lgs pkef]u 
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lzIff÷:jf:Yo 

(=&
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ljk|]if0f cfosf] art tyf nufgL  

114. ljk|]if0faf6 k|fKt cfDbfgLnfO{ 3/kl/jf/af6 pTkfbgd"ns If]qdf nufgL x'G5 of x'Fb}g eGg] ;Gbe{df 

gLlt lgdf{tf, lj1 Pjd\ cg';GwfGfstf{ aLr dte]b /x]sf] 5 . o;sf] ljkIfdf ts{ /fVg]x¿sf 

cg';f/ ljk|]if0f cfDbfgLsf sf/0f ;Lldt cfDbfgL ePsf -Liquidity Constrained) 3/kl/jf/nfO{ 

s]xL xb;DDf vr{ ug{ ;Sg] 3/kl/jf/df abNg ;xfotf u/] tfklg ljk|]if0f /sd d"ntM b}lgs 

pkef]uh:tf If]qdf vr{ ug]{ tyf afFsL /sd;d]t cgf}krfl/s If]qdf nufgL ug]{ jf cfkm";Fu} /fVg] 

ePsf sf/0f d'n'sn] vf;} kmfObf lng g;s]sf] ts{ /fVg] u/]sf 5g\ . a}+s tyf ljQLo ;+:yfx¿sf] 

afSnf] pkl:ylt /x]sf] ;x/L If]qx¿df ;d]t 3/kl/jf/x¿n] art /sdnfO{ cgf}krfl/s If]qdf 

kl/rfng ug'{ kSs} klg d'n'ssf] nflu /fd|f] xf]Og . art /sd cf}krfl/s If]qdf gcfO{ :yfgLo 

:t/df g} ljleGg ta/af6 kl/rfng x'g] sf/0f ljk|]if0faf6 k|fKt x'g] 7"nf] /sdnfO{ cf}krfl/s 

If]qdf NofO{ k|efjsf/L ¿kdf pkof]u ug]{ sfo{ yk r'gf}tLk"0f{ /x]sf] 5 .  

115. o; cWoogdf ljk|]if0f k|fKt ug]{ s'n #@) 3/kl/jf/ dWo] ^^=^ k|ltztn] ;fdfGotM art ug]{ 

u/]sf] pNn]v u/]sf 5g\ eg] ##=$ k|ltzt 3/kl/jf/n] k|fKt ug]{ ;Dk"0f{ /sd pkef]u tyf C0f 

ltg{sf] nflu k|of]u ug]{ u/]sf] ;"rgf lbPsf 5g\ . art ug]{ 3/kl/jf/ dWo] ^$=% k|ltztn] 

cfkm";Fu ePsf] art /sd a}+s tyf ljQLo ;+:yfdf /fVg] u/]sf 5g\ . To;}u/L, 3/kl/jf/sf] Pp6f 

7"nf] ;d"xdf eg] cem klg a}+lsª afgLsf] ljsf; x'g g;s]sf] b]lvG5 . art ug]{ 3/kl/jf/ dWo] 

!&=# k|ltztn] art /sd cfkm}+;Fu /fVg] u/]sf] / *=( k|ltztn] ;xsf/L ;+:yfx¿df art ug]{ 

u/]sf] atfPsf 5g\ .   

116. If]qut ¿kdf ljZn]if0f ubf{ 

art ug]{ u|fdL0f 3/kl/jf/ 

dWo] %%=% k|ltztn] a}+s 

tyf ljQLo ;+:yfdf, @#=% 

k|ltztn] cfkm}+;Fu, !)=! 

k|ltztn] ;xsf/Ldf tyf 

$=@ k|ltztn] art ;d"xdf 

art ug]{ u/]sf] kfOof] eg] 

;x/ tyf ;x/f]Gd'v If]qsf 

3/kl/jf/ dWo] &%=* k|ltztn] a}+s tyf ljQLo ;+:yfdf, (=% k|ltztn] cfkm}+;Fu, &=$ k|ltztn] 

;xsf/Ldf tyf @=@ k|ltztn] art ;d"xdf art ug]{ u/]sf] kfOof] .  

117. :ynut ;j]{If0fsf cg';f/, 3/d'nLsf] lzIffsf] :t/n] ;d]t art sxfF ug]{] eGg] lg0f{onfO{ c;/ 

ug]{ u/]sf] b]lvPsf] 5 . n]vk9 ug{ ghfGg] 3/d'nL ePsf] 3/kl/jf/sf] t'ngfdf lzlIft 3/d'nL 

ePsf] 3/kl/jf/n] a9L dfqfdf a}+s tyf ljQLo ;+:yfdf art ug]{ u/]sf 5g\ eg] n]vk9 ug{ 

ghfGg] 3/d'nL ePsf] 3/kl/jf/sf] 7"nf] lx:;fn] art /sd ;xsf/Ldf jf cfkm};Fu /fVg] u/]sf 

5g\ . n]vk9 ug{ ghfGg] 3/d'nL ePsf] 3/kl/jf/ dWo] %(=) k|ltztn] a}+s tyf ljQLo ;+:yfdf, 

@*=@ k|ltztn] cfkm}+;Fu, !)=# k|ltztn] ;xsf/Ldf tyf @=^ k|ltztn] art ;d"xdf art ug]{ 

u/]sf] kfOof] eg] lzlIft 3/d'nL ePsf] 3/kl/jf/ dWo] ^%=& k|ltztn] a}+s tyf ljQLo ;+:yfdf, 

!$=( k|ltztn] cfkm}+;Fu, *=^ k|ltztn] ;xsf/Ldf tyf #=$ k|ltztn] art ;d"xdf art ug]{ 

u/]sf] kfOPsf] 5 . 

tflnsf #=# M art ug]{ :yfg -3/kl/jf/ k|ltztdf_ 

ljj/0f ;du| lzlIft clzlIft 
;x/L 

If]q 

u|fdL0f 

If]q 

a}+s tyf ljQLo ;+:yf 64.5 70.4 58.5 75.8 55.5 

;xsf/L 8.9 6.5 3.8 7.4 10.1 

cfkm{};Fu 17.3 11.1 11.3 9.5 23.5 

art ;d"x 3.3 3.7 23.6 2.1 4.2 

Ps eGbf a9L :yfg 6.1 8.3 2.8 5.3 6.7 
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118. 3/kl/jf/n] art /sdnfO{ a}+s tyf ljQLo ;+:yfx¿df art gu/L cGoq art ug'{sf] k|d'v 

sf/0fx¿df a}+ssf] t'ngfdf ;xsf/L tyf art ;d"xdf pRr Jofhb/ k|fKt x'g', ;xsf/L tyf 

art ;d"xdf ;b:osf] art ubf{ 3/fo;L k|of]hgsf nflu rflxg] ;fgf]ltgf] C0f /sd lng ;xh 

x'g' tyf glhssf] :yfgdf a}+s tyf ljQLo ;+:yfx¿sf] pkl:ylt gx'g', art /sd Go"g x'g' 

nufotsf sf/0f pNn]v u/]sf 5g\ . vf;u/L, u|fdL0f If]qdf a}+s tyf ljQLo ;+:yfx¿sf] pkl:ylt 

;x/L If]qsf] t'ngfdf Go"g /x]sf]n] u|fdL0f If]qsf 3/kl/jf/n] cfkm";Fu art /x]sf] /sd :yfgLo 

:t/df ;~rfngdf /x]sf ;xsf/L tyf art ;d"xdf art ug]{ jf cfkm};Fu /fVg] u/]sf] kfOPsf] 

5 .  

119. ljk|]if0faf6 k|fKt /sd art ug]{ @!# 3/kl/jf/ dWo] ;a}eGbf a9L cyf{t $*=* k|ltzt 3/kl/jf/n] 

art ug'{sf] d'Vo p2]Zo 3/hUuf vl/b ug'{ /x]sf] pNn]v u/]sf 5g\ eg] #^=^ k|ltztn] art 

ug'{sf] k|of]hg 3/ dd{t ug{' 

/x]sf] atfPsf 5g\ . s'n 

3/kl/jf/ dWo] #$=# k|ltztn] 

art ug'{sf] p2]Zo eljiodf 

afnaflnsfsf] lzIff tyf 

:jf:Yodf vr{ ug'{ /x]sf] 

pNn]v u/]sf 5g\ . To;}u/L, 

b}lgs pkef]usf] nflu !@=@ 

k|ltztn], ;fdflhs sfo{sf] 

nflu !)=# k|ltztn] tyf C0f 

nufgL ug{sf] nflu !%=) 

k|ltztn] art u/]sf] pNn]v u/]sf 5g\ . artstf{ dWo] *=$ k|ltztn] dfq ljk|]if0faf6 k|fKt 

/sdaf6 cfufdL lbgdf Jofkf/÷Joj;fo ;~rfng ug]{ p2]Zon] art u/]sf] pNn]v u/]sf 5g\ . 

o;n]] ljk|]if0f k|fKt ug]{ 3/kl/jf/n] cfufdL lbgdf ug]{ nufgL klg 3/–hUuf h:tf cg'Tkfbs 

If]qdf s]Gb|Ls[t eO{ 3/hUufsf] d"Nodf pRr j[l4 x'g] tyf ljk|]if0faf6 k|fKt cfDbfgLsf] guGo c+z 

dfq pTkfbgd"ns If]qdf nufgL x'g] b]lvG5 .   

120. s'n 3/kl/jf/ dWo] !%=( k|ltzt 3/kl/jf/n] cfufdL lbgdf Jofj;flos If]qdf nufgL ug]{ pNn]v 

u/]sf 5g\ eg] 3/kl/jf/sf] 7"nf] 

c+z cyf{t *$=! k|ltztn] 

cfufdL lbgdf To:tf] 

Jofj;flos nufgL ug]{ s'g} 

of]hgf g/x]sf] atfPsf 5g\ . 

nufgL ug]{ of]hgf agfPsf 

3/kl/jf/ dWo] ;a}EfGbf a9L 

cyf{t $!=@ k|ltzt 3/kl/jf/n] 

Jofj;flos s[lif tyf kz'kfng 

Joj;fonfO{ cfufdL lbgdf 

nufgL ug]{ If]qsf] ¿kdf pNn]v u/]sf 5g\ eg] !#=& k|ltztn] oftfoft If]qdf nufgL ug]{ atfPsf 

5g\ . To;}u/L, !!=* k|ltztn] xf]6n Joj;fodf, (=* k|ltztn] s'6fgL tyf lk;fgL ldndf, !#=& 

k|ltztn] 9fsfsf] tfg, l;nfOa'gfO, skfn sf6\g] tyf Jo'6Lkfn{/ nufotsf 3/d} a;]/ ug{ ;lsg] 

5
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Jofj;flos ;Lk ePsf If]qx¿df nufgL ug]{ pNn]v u/]sf 5g\ . t/ cGo (=* k|ltzt 3/kl/jf/sf] 

nufgL ug]{ of]hgf eP tfklg s'g If]qdf nufgL ug]{ eGg] cem 6'Ëf] nfUg g;s]sf] pNn]v u/]sf 

5g\ .  

121. nufgLsf] nflu ;DalGwt If]q 5fGg'df 3/kl/jf/sf] a]Unf–a]Un} wf/0ff /x]sf] kfOof] . clwsf+z 

3/kl/jf/n] nufgLsf] ;DalGwt If]q 5fGg'df pRr k|ltkmnsf] ck]Iff, k'/fgf] ;Lk tyf cg'ej Pjd\ 

3/kl/jf/sf ;b:ox¿sf] ;+nUgtfnfO{ hf]8 lbPsf 5g\ eg] cGon] ahf/sf] pknAwtf, cGo If]qsf] 

1fg tyf ;Lksf] cefj Pjd\ yf]/} nufgLdf klg ;~rfng ug{ ;lsg] h:tf sf/0fx¿ pNn]v u/]sf 

5g\ .  

122. 3/kl/jf/n] Jofj;flos nufgLsf] k|j4{gsf nflu lgDg ;]jf tyf ;'ljwfdf ;/sf/L :t/af6 hf]8 

lbg' kg]{ pNn]v u/]sf 5g\ .  

tflnsf #=$ M Joj;fo cg'¿k ;/sf/L tj/af6 k|bfg ug'{ kg]{ ;'ljwf 

Joj;fosf] k|sf/ ;/sf/L tj/af6 k|bfg ug'{ kg]{ ;'ljwf 

Jofj;flos s[lif  

tyf kz'kfng 

;/n tyf ;xh ¿kdf s[lif tyf kz'shf{ pknAw u/fpg' kg]{ . 

ufpF:t/d} k|fljlws ;]jf pknAw u/fpg' kg]{ . 

shf{sf] c;'nL cjlw / kl/of]hgfaf6 k|fKt x'g] cfDbfgLsf aLr tfnd]n x'g' kg]{ .  

vf]/ lgdf{0f, cf}iflw pkrf/ tyf pGgt hftsf] kz' cfoftdf cg'bfg lbg' kg]{ . 

pGgt hftsf] la?jf tyf afnL ;'/Iff cflbdf hf]8 lbg' kg]{ . 

xf]6n Joj;fo 

;/n tyf ;xh ¿kdf ;x'lnotk"0f{ shf{ pknAw u/fpg' kg]{ . 

ljB't\, kfgL, ;8s nufotsf k"jf{wf/sf] ljsf; ug'{ kg]{ . 

oftfoft Joj;fo ;x'lnotk"0f{ shf{ pknAw x'g' kg]{ . 

3/]n' pBf]u 

;/n ¿kdf ;x'lnotk"0f{ shf{ pknAw x'g' kg]{ . 

d]l;g tyf kf6k'hf{sf] cfoftdf cg'bfg lbg' kg]{ 

s/ 5'6 k|bfg ug'{ kg]{ . 

cGo Joj;fo 

;x'lnotk"0f{ shf{ pknAw u/fpg' kg]{ .  

s/ 5'6 k|bfg ug'{ kg]{ . 

lgoldt ljB't\ cfk"lt{ x'g' kg]{ . 

 

123. ljk|]if0f k|fKt ug]{ 3/kl/jf/sf] ljutsf] nufgLnfO{ ljZn]if0f ubf{ (=! k|ltztn] dfq Jofj;flos 

If]qdf nufgL u/]sf] kfOPsf] 5 . Joj;fo ;~rfng u/]sf 3/kl/jf/ dWo] #%=& k|ltztn] s[lif 

tyf kz'kfng Joj;fodf nufgL u/]sf 5g\ eg] !&=( k|ltztsf] xf]6n / 6]nl/ª tyf Jo'6Lkfn{/ 

h:tf If]qdf nufgL /x]sf] 5 . nufgL ug]{ 3/kl/jf/ dWo] !$=# k|ltztn] ljleGg k|sf/sf 3/]n' 

pBf]u, !)=& k|ltztn] ldn ;~rfng / #=^ k|ltztn] cGo If]qdf nufgL u/]sf 5g\ . 

124. s'n 3/kl/jf/ dWo] $!=# k|ltzt 3/kl/jf/n] kl/jf/sf] ;b:o j}b]lzs /f]huf/Ldf uPkl5 

3/÷hUuf vl/b u/]sf 5g\ . hUuf vl/b ug]{ kl/jf/n] k|lt kl/jf/ cf};t ! xhf/ % ;o *) ju{ 

ld6/ If]qkmn hUuf vl/b u/]sf]df ;a}eGbf Go"g If]qkmn ^#=^ ju{ ld6/ / ;a}eGbf a9L] %% xhf/ 

( ;o ̂ * ju{ ld6/ vl/b u/]sf] b]lvG5 . hUuf vl/b ug]{ clwsf+z cyf{t\ &&=# k|ltzt 3/kl/jf/n] 
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cfkm" a:g] 3/ agfpg] Kf|of]hgsf] nflu hUuf vl/b u/]sf] kfOPsf] 5 eg] !$=$ k|ltztn] v]tL 

ug{, *=# k|ltztn] ljz'4 Jofkfl/s k|of]hgsf] nflu hUuf vl/b u/]sf 5g\ .  

125. To;}u/L, 3/ vl/b÷lgdf{0f ug]{ s'n 3/kl/jf/df **=$ k|ltztn] cfkm" a:gsf] nflu 3/ lgdf{0f 

jf vl/b u/]sf 5g\ eg] !!=& k|ltztn] Jofkfl/s k|of]hgsf] nflu / afFsL (=( k|ltztn] cfk"m 

a:g tyf Jofkfl/s k|of]hg b'a} ldNg] u/L 3/ vl/b tyf lgdf{0f u/]sf] kfOPsf] 5 . 

shf{ ;DaGwL hfgsf/L 

126. ;j]{If0fdf 5flgPsf s'n 3/kl/jf/ dWo] %@=* k|ltztn] shf{ pkof]u u/]sf] kfOPsf] 5 . ;f] dWo] 

#&=# k|ltztn] a}}s tyf ljlQo ;+:yfaf6, #@=) k|ltztn] cfkmGtaf6, #)=* k|ltztn] ;fx"dxfhg 

tyf Jofkf/Laf6, !!=@ k|ltztn] art ;d"xaf6, $=! k|ltztn] ;fyLefO{af6 / %=# k|ltztn] cGo 

;|f]taf6 shf{ pkof]u u/]sf 5g\ .  

127. C0f pkof]u ug]{ 

3/kl/jf/sf] cf};t C0f 

cfsf/ ? $ nfv ($ xhf/ 

( ;o @( /x]sf] 5 . 

;|f]tsf cfwf/df a}+s tyf 

ljQLo ;+:yfaf6 lnPsf] 

C0fsf] cf};t cfsf/ 

;a}eGbf 7"nf] cyf{t ? ^ 

nfv (! xhf/ ^ ;o !( 

/x]sf] 5 eg] art 

;d"xaf6 lnPsf] C0fsf] cfsf/ ;a}eGbf ;fgf] cyf{t %$ xhf/ /x]sf] 5 .  

tflnsf #=% M shf{sf] ;|f]t cg';f/ shf{ /sd tyf Jofhb/ 

shf{sf] ;|f]t  
cf};t shf{  

-k|lt C0fL ?=df_ 

clwstd Jofhb/ 

-k|ltztdf_ 

Go"gtd Jofhb/ 

-k|ltztdf_ 

cf};t Jofhb/ 

-k|ltztdf_ 

a}+s tyf ljQLo ;+:yf 6,91,619 24.0 7.5 14.2 

cfkmGt  3,21,000 36.0 0.0 18.4 

;fx"dxfhg tyf Jofkf/L 2,82,519 60.0 12.0 29.8 

art ;d"x 54000 24.0 13.0 19.1 

;fyLefO{ 2,27,500 36.0 0.0 20.6 

cGo 6,21,667 24.0 8.0 16.3 

 

128. 3/kl/jf/n] pkof]u u/]sf] shf{df shf{sf] ;|f]t cg';f/ Jofhb/df ;d]t Jofks leGgtf b]lvPsf] 

5 . ;f] shf{df ;a}eGbf Go"g cyf{t &=% k|ltzt Jofhb/ a}+s tyf ljQLo ;+:yfx¿af6 / ;a}eGbf 

a9L cyf{t ^)=) k|ltzt ;fx"dxfhg tyf Jofkf/Laf6 Jofhb/ lnPsf] kfOPsf] 5 . 3/kl/jf/n] 

;fx"dxfhg tyf Jofkf/Lx¿af6 lnPsf] C0fdf cf};t Jofhb/ @(=* k|ltzt /x]sf] 5 eg] a}+s 
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tyf ljQLo ;+:yfsf] cf};t Jofhb/ ;a}eGbf Go"g cyf{t !$=@ k|ltzt /x]sf] 5 . sltko 

3/kl/jf/n] cfkmGt tyf ;fyLefO{af6 shf{ pkof]u u/]sfn] Jofh ltg'{ gkg]{ u/]sf] kfOPsf] 5 .  

129. s'n 3/kl/jf/ dWo] 

cfwfeGbf a9L 3/kl/jf/n] 

shf{ lnPsf] kfOP tfklg 

clwsf+z 3/kl/jf/n] 3/ 

agfpg, k'/fgf] C0f ltg{ 

tyf 3/ vr{ rnfpg, 

hUuf vl/b ug{ h:tf 

cg'Tkfbs If]qdf nufgL 

ug{ shf{ pkof]u u/]sf] 

b]lvG5 . shf{ pkof]u ug]{ 

3/kl/jf/ dWo] #@=% 

k|ltztn]] 3/ agfpg÷vl/b ug{, @)=% k|ltztn] k'/fgf] C0f ltg{ tyf 3/fo;L k|of]hgsf] nflu, 

!*=& k|ltztn] j}b]lzs /f]huf/df hfgsf] nflu, &=* k|ltztn] hUuf vl/b ug{ shf{ lnPsf]  

kfOG5 . To;}u/L, ;fdflhs sfo{sf] nflu &=@ k|ltztn] tyf Jofkf/sf] nflu ^=^ k|ltztn] shf{ 

lnPsf 5g\ eg] 3/kl/jf/sf] Pp6f ;fgf] lx:;f cyf{t s]jn ^=^ k|ltztn] dfq Jofj;flos s[lif 

tyf kz'kfng h:tf Jofj;flos k|of]hgsf] nflu shf{ pkef]u u/]sf] kfOG5 .   

130. s'n 3/kl/jf/ dWo] @$=! k|ltzt cyf{t\ && 3/kl/jf/n] cgf}krfl/s ¿kdf ufFp3/ tyf 

cfkmGtnfO{ shf{÷;fk6L k|bfg u/]sf 5g\ . s'n shf{÷;fk6L k|bfg ug]{ 3/kl/jf/ dWo] &$=) 

k|ltztn] Jofh k|fKt ug]{ u/L, @)=* k|ltztn] Jofh k|fKt gug]{ u/L Pjd\ %=@ k|ltztn] shf{ 

tyf ;fk6L -Jofh ltg'{ gkg]{_ b'a}sf] ¿kdf cgf}krfl/s ¿kdf nufgL u/]sf 5g\ . o;/L cgf}krfl/s 

¿kdf gub nufgL ubf{ lng] Jofhb/ ;d]t shf{ lnFbfsf] h:t} pRr /xg] u/]sf] kfOof] . o:tf] 

shf{df 3/kl/jf/n] Go"gtd !@=) k|ltztb]lv clwstd $*=) k|ltzt;Dd Jofh lng] u/]sf    

5g\ .  

131. 3/kl/jf/n] shf{sf] ¿kdf 

k|bfg u/]sf] cf};t /sd 

;fk6Lsf] ¿kdf k|bfg 

ul/Psf] cf};t /sdeGbf 

pRr /x]sf] 5 . shf{ k|bfg 

ug]{ 3/kl/jf/sf] cf};t 

shf{ nufgL /sd ?= @ 

nfv *& xhf/ @ ;o !# 

/x]sf] 5 eg] ;fk6L k|bfg 

ug]{ 3/kl/jf/sf] cf};t 

;fk6L /sd ?= ! nfv *^ 

xhf/ @ ;o %) /x]sf] 5 .   
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artkq,C0fkq tyf k' FhL ahf/df nufgL 

132. g]kfn ;/sf/n] cfly{s jif{ @)^^÷^& b]lv j}b]lzs /f]huf/Ldf hfg] 3/kl/jf/nfO{ nlIft u/L j}b]lzs 

/f]huf/ artkq lgisf;gsf] ;'?cft u/]sf] kfOG5 . ;/sf/L If]qaf6 ljleGg k|of;sf afah'b o; 

If]qdf ck]lIft pknlAw eg] xfl;n ug{ ;lsPsf] 5}g . j}b]lzs /f]huf/df uPsf ((=$ k|ltzt 

3/kl/jf/n] j}b]lzs /f]huf/ artkqdf nufgL gu/]sf] pNn]v u/]sf 5g\ eg] )=^ k|ltzt 3/kl/jf/n] 

dfq o;df nufgL u/]sf 5g\ . nufgL gu'g{sf] k|d'v sf/0fx¿df &#=^ k|ltzt 3/kl/jf/n] artkq 

;DaGwL hfgsf/L g} gePsf] pNn]v u/]sf 5g\ eg] @%=@ k|ltztn] art /sd geP/÷Go"g /x]sf]n] 

nufgL ug{ g;s]sf] pNn]v u/]sf 5g\ . cGo sf/0fn] ubf{ nufgL gug]{ 3/kl/jf/ !=^ k|ltzt /x]sf  

5g\ .  

133. j}b]lzs /f]huf/ artkqsf] t'ngfdf ;]o/÷k'FhL ahf/df nufgL ug]{sf] ;+Vof s]xL pRRf /x]sf] 5 . 

:ynut ;j]{If0fdf ;d]l6Psf s'n 3/kl/jf/ dWo] !*=$ k|ltztn] ;]o/ ahf/df nufgL u/]sf] 

kfOPsf] 5 eg] afFsL 

*!=^ k|ltztn] nufgL 

gu/]sf] pNn]v u/]sf 

5g\ . 3/kl/jf/n] k'FhL 

ahf/df nufgL 

gu'g{sf] k|d'v sf/0f 

klg o;tkm{ hfgsf/L 

gx'g' g} pNNf]v u/]sf 

5g\ . vf;u/L, ;]o/df 

nufgL gug]{ 

3/kl/jf/ dWo] ^)=( 

k|ltzt 3/kl/jf/n] k'FhL ahf/ ;DaGwL hfgsf/L geP/, #!=* k|ltztn] nufgL ug]{ /sd geP/, 

@=# k|ltztn] ;]o/ vl/b÷laqmLsf] ;'ljwf glhssf] :yfgdf geP/ tyf %=) k|ltztn] cGo ljljw 

sf/0fn] ubf{ nufgL gu/]sf] pNn]v u/]sf 5g\ .  

134. j}b]lzs /f]huf/ artkqdf h:t} s'n 3/kl/jf/ dWo] clwsf+z cyf{t ((=$ k|ltztn] ;/sf/L 

C0fkqdf nufgL u/]sf] kfOPg eg] ;j]{If0fdf 5gf}6 ePsf 3/kl/jf/n] ;fd"lxs nufgL sf]ifdf 

nufgL u/]sf 5}gg\ .   

tflnsf #=^M ;'/If0f kq tyf k' “hL ahf/df nufgL ;DaGwL hfgsf/L 
    -k|ltzt_ 

ljj/0f j}b]lzs 

/f]huf/ 

artkq 

;/sf/L 

C0fkq 

;]o/÷k'FhL 

ahf/ 

;fd'lxs nufgL 

sf]if nufgL ug]{ 3/kl/jf/ 0.6 0.6 18.4 0.0 

nufgL gug]{ 3/kl/jf/ 99.4 99.4 81.6 100.0 

nufgL gug'{sf sf/0fx¿ 

nufgL ug]{ art /sd 

geP/ 

25.0 25.0 31.8 23.4 

hfgsf/L geP/ 73.4 74.1 60.9 75.3 

vl/b laqmLsf] ;'ljwf glhs 

geP/ 

0.3 0.3 2.3 0.3 

cGo 1.3 0.6 5.0 1.0 
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kl/R5]b $ 
ljk|]if0f cfo, art, nufgL tyf pkof]u k|j[lQ 

kl/ro  

135. ljk|]if0f cfo / o;sf] art tyf nufgLnfO{ ;dli6ut cfly{s kIf tyf 3/kl/jf/sf] ljz]iftf 

nufotsf ljljw kIfx¿n] c;/ kfb{5 . :ynut ;j]{If0fdf ;d]l6Psf ljk|]if0f k|fKt ug]{ 3/kl/jf/sf] 

klxrfg, /f]huf/Lsf] dfWod, ljk|]if0f cfo / ;f]sf] vr{, art tyf nufgLsf] k|j[lQsf] ljZn]if0f 

cl3Nnf] efudf ;DkGg ul/Psf] ;Gbe{df k|:t't kl/R5]bdf cWoog ljlwdf pNn]v ul/P cg';f/ 

Linear tyf Logit Regression sf] pkof]u u/L 3/kl/jf/x¿sf] ljk|]if0f cfo / o;sf] vr{, art 

tyf nufgLnfO{ k|efj kfg]{ pk/f]Qm sf/sx¿sf] dfkg ul/Psf] 5 .    

ljk|]if0f cfk|jfx  

136. cWoog ljlwdf pNn]v ul/P cg';f/ ljutsf cWoogx¿n] ljk|]if0f cfk|jfxnfO{ 3/kl/jf/sf] 

cjl:ylt, cfl>t kl/jf/ ;+Vof, s'n kl/jf/ ;+Vof, 3/d'nLsf] lnË, lzIff, pd]/, /f]huf/Ldf uPsf] 

JolQmsf] j}jflxs l:ylt, lghsf] lzIff, tflnd, pd]/ / a}+s vftfn] k|efj kfg]{ b]lvPsf] 5 (Osili, 

2007 and Ilahi and Jafarey, 1999) . o;sf ;fy} ljk|]if0f cfonfO{ ljk|]if0f k|fKt ug]{ 3/kl/jf/sf] shf{ 

pkef]usf] l:ylt / s'n vr{df ljk|]if0fsf] c+zn] ;d]t k|efj kfg]{ b]lvG5 . o; ;Gbe{df regression 

model tof/ ubf{, pk/f]Qm r/x¿nfO{ independent variable / ljk|]if0f cfk|jfx /sdnfO{ 

dependent variable agfO{ model estimate ul/Psf] 5 (Box 4.1) . 

137. pQm Regression model n] b]vfP cg';f/ ljk|]if0f cfonfO{ /f]huf/Ldf hfg] JolQmsf] tflnd tyf 

lzIffsf] :t/n] ;sf/fTds k|efj kfg]{ b]lvPsf] 5 . /f]huf/Ldf uPsf] JolQmn] cf}krfl/s lzIff 

xfl;n u/]sf] ePdf ljk|]if0f cfk|jfx /sd ;d]t t'ngfTds ¿kdf a9L x'g] / cf}krfl/s lzIff 

gePdf ljk|]if0f cfk|jfx /sd Go"g /x]sf] b]lvG5 . lZflIft JolQmx¿ eljiok|lt a9L ;hu / 

;+j]bgzLn x'g] tyf uGtJo d'n'sdf ;d]t t'ngfTds ¿kdf /fd|f] k|s[ltsf] sfd tyf tna kfpg] 

x'Fbf To:tf JolQmn] ljk|]if0f /sd a9L k7fpg] u/]sf] xf] .  

138. To;}u/L, j}b]lzs /f]huf/Ldf uPsf] JolQm tyf 3/d'nLsf] a}+lsË afgLn] ljk|]if0f cfk|jfxdf 

;sf/fTds k|efj kfg]{] u/]sf] kfOPsf] 5 . a}+s vftf vf]nL j}b]lzs /f]huf/Ldf uPsfx¿n] a}+s 

vftf gvf]nL j}b]lzs /f]huf/Ldf uPsf JolQmsf] t'ngfdf a9L /sd 3/kl/jf/df k7fpg] u/]]sf 

5g\ . ;fy}, 3/d'nLsf] a}+s vftf ePdf ;d]t ljk|]if0f cfk|jfxdf ;sf/fTds k|efj kg]{ u/]sf]   

b]lvG5 . To;}u/L, jflif{s ljk|]if0f cfk|jfxnfO{ ljk|]if0f k|fKt ug]{ 3/kl/jf/sf] cjl:yltn] ;d]t 

k|efj kfg]{ u/]sf] 5 . ;x/L If]qdf a;f]jf; ug]{ 3/kl/jf/sf] t'ngfdf u|fdL0f If]qdf a;f]jf; ug]{ 

3/kl/jf/sf] ;b:on] sd /sd k7fpg] u/]sf 5g\ .  
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139. Altruistic Theory sf cg';f/ ljk|]if0f /sdsf] 

cfk|jfxdf 3/kl/jf/sf] cfly{s l:ylt, 3/kl/jf/ ;b:o 

;+Vof, C0fsf] l:ylt nufotsf s'/fx¿n]] c;/    

kfb{5g\ . ;fy}, t'ngfTds ¿kdf Go"g cfly{s l:ylt 

ePsf, kl/jf/ ;b:o ;+Vof w]/} ePsf tyf C0fu|:t 

3/kl/jf/af6 j}b]lzs /f]huf/df uPsf] ;b:on] 

t'ngfTds ¿kdf pRr dfqfdf /sd k7fpg] ub{5g\ . 

;fy}, /f]huf/Ldf uPsf] JolQm ljjflxt ePdf 3/kl/jf/ 

;b:ok|lt a9L lhDd]jf/ /xg] x'Fbf ljk|]if0f /sd a9L 

cfpg] u/]sf] b]lvPsf] 5 . t/ o; cWoogn] Altruistic 

Theory nfO{ k"0f{ ¿kdf :yflkt ug{ ;s]sf] 5}g . o; 

cWoogdf kl/jf/sf cfl>t ;b:o -!% jif{d'lg tyf %( 

jif{dflysf] pd]/ ;d"x_, 3/kl/jf/ ;+Vof, /f]huf/Ldf 

uPsf] JolQmsf] j}jflxs l:ylt, 3/kl/jf/sf] C0fsf] 

l:ylt nufotsf sltko r/x¿ -Variables) sf 

coefficient x¿ insignificant b]lvPsf 5g\ eg] 

sltkosf] ljk|]if0f cfo;Fu ljk/Lt ;DaGw b]lvPsf]    

5 .  

140. g]kfnsf] j}b]lzs /f]huf/L bL3{sfnLg k|j[lQsf] geP/ 

k|foM @÷# jif{;Ddsf] ;Demf}ltt k|sf/sf] x'g] / 

/f]huf/Ldf clzlIft JolQmsf] jfx'No /xg] ePsfn] 

/f]huf/Ldf uPsf] d'n'sdf sfdbf/sf] :yfoL a;f]jf;sf] 

;Defjgf tyf j}slNks nufgLk|lt vf;} rf;f] /xFb}g . 

kmn:j¿k sfdbf/n] art /sd ;f]em} 3/kl/jf/df 

k7fpg] sf/0f g]kfnsf] j}b]lzs /f]huf/Lsf] ;DaGwdf 

pQm Altruistic Theory ;fGble{s gb]lvPsf] x'g    

;S5 .   

141. t/ cWoogn] ljutdf 3/kl/jf/n] 3/÷hUuf h:tf 

l:y/ ;DklQ vl/b u/]sf] kfOPdf ljk|]if0f cfk|jfx ;d]t 

pRr x'g] b]vfPsf] 5 . ;fy}, cl3Nnf] kl/R5]bdf pNn]v 

ul/P cg';f/, 3/kl/jf/sf] jflif{s ljk|]if0f cfo sd 

k6s k|fKt ug]{]n] eGbf a9L k6s k|fKt ug]{n] a9L /sd 

kfPsf] b]lvPsf] 5 .   

ljk|]if0f cfosf] art tyf nufgL 

142. cWoog ljlwdf pNn]v ul/P cg';f/ ljutsf cWoogx¿n] ljk|]if0f cfosf] art tyf nufgLnfO{ 

k|efj kfg]{ sf/sx¿df 3/kl/jf/sf] cjl:ylt, cfl>t kl/jf/ ;+Vof, s'n kl/jf/ ;+Vof, 3/d'nLsf] 

lnË, lzIff, pd]/ tyf a}+s vftf, /f]huf/Ldf uPsf] JolQmsf] j}jflxs l:ylt, lghsf] lzIff, tflnd, 

pd]/ / j}+s vftf dxTjk"0f{ dflgPsf] 5 . o;sf] nflu Linear tyf Logit Regression b'a}sf] k|of]u 

ul/Psf] 5 eg] nufgL k|j[lQsf] ljZn]if0fdf Logit Regression sf] dfq pkof]u ul/Psf] 5 . 

Box 4.1: OLS Estimates 
(Dependent variable Remittance inflow)  

Variables Coefficient  

location 
-0.3339*** 
(0.0776) 

under 15 
-0.1329 
(0.1129) 

above59 
0.0718 
(0.1333) 

family_total 
-0.0612 
(0.0983) 

sex_hhhead 
-0.1008 
(0.1025) 

bank_ac 
0.1190 
(0.0848) 

age_hhhead 
0.1846 
(0.1478) 

marital_migrant 
0.0223 
(0.1245) 

edu_migrant 
0.0837 
(0.2312) 

bank_ac_migrant 
0.2010** 
(0.0806) 

training 
0.2389*** 
(0.0780) 

times_remit 
0.4909*** 
(0.0812) 

have_loan 
-0.0962 
(0.0748) 

Migration_experi 
-0.0501 
(00793) 

Purchased_land 
0.2283** 
(0.0797) 

hhexp_ratio 
0.2135** 
(0.1049) 

age_migrant 
0.0005 
(0.0063) 

Edu_hhhead 
0.1777* 
(0.1046) 

cons 
12.2618*** 
(0.3879) 

Adjusted R2 0.3594 
Note :  ***, ** and * denote statistical significance at the 
0.01, 0.05 and 0.10 level respectively using two- tailed 
tests.  Standard errors are reported in parentheses. 
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143. ;fdfGotofM a}s tyf ljQLo ;+:yfx¿df ;xh kx'Fr ePdf ljk|]if0faf6 k|fKt /sd d"n ¿kdf 

pTkfbgd"ns If]qdf nufgL x'g] tyf 3/kl/jf/sf] b}lgs vr{df sd k|of]u x'g] b]lvPsf] 5 . o:tf 

;+:yfx¿sf] cefjdf ljk|]if0f cfo l:y/ ;DklQ vl/bdf k|of]u x'g] ub{5 . o;sf cnfjf ljk|]if0f 

/sdsf] pkof]unfO{ a}s tyf ljQLo ;+:yfx¿n] k|bfg u/]sf ;]jf tyf ;'ljwfn] ;d]t k|efj kfg]{ 

ub{5 (Coon, 2014) . k|:t't ;Gbe{df o; 

cWoogn] ;d]t ljk|]if0f cfk|jfxsf] 

artnfO{ j}b]lzs /f]huf/Ldf uPsf] JolQm 

tyf 3/d'nLsf] a}+lsË afgLn] ;sf/fTds 

k|efj kf/]sf] b]vfPsf] 5 (Box 4.2) .  

144. ljk|]if0f cfosf] nufgL / vr{sf] 

afF8kmfF8nfO{ d"ntM ljk|]if0f k|fKt ug'{ 

cl3sf] 3/kl/jf/sf] cfly{s tyf ;fdflhs 

cj:yfn] dxTjk"0f{ e"ldsf v]n]sf] x'G5 . 

ljk|]if0f k|fKt ug'{ cl3sf] 3/kl/jf/sf] 

cfly{s cj:yf ;an ePdf ;|f]t tyf ;fwg 

dflysf] kx'Fr bl/nf] x'g] sf/0f nufgLsf] 

cfwf/ to ug{ ;lhnf] x'g] ub{5 (Arif, 

2009) . ;fy}, j}b]lzs /f]huf/af6 k|fKt x'g] 

cfo afx]s 3/kl/jf/sf] cGo cfosf] ;|f]t 

;an /x]df ljk|]if0faf6 k|fKt cfDbfgL 

3/kl/jf/sf] b}lgs pkef]u h:tf If]qx¿df 

Vff;} vr{ gx'g] x'Fbf ljk|]if0f cfosf] art 

tyf kl/jf/sf] cfDbfgLsf] cGo ;|f]taLr 

;sf/fTds ;DaGw /xG5 (Zhu et.al, 2010) .  

145. o; cWoogn] pQm b'a} tYox¿nfO{ :yflkt 

u/]sf] 5 . ljk|]if0f afx]s 3/kl/jf/sf] cGo 

cfDbfgLsf] ;|f]t ;an ePdf cyf{t 

/f]huf/Ldf hfg' k"j{ g} /f]huf/Ldf uPsf] 

JolQmsf] cfly{s l:ylt /fd|f] ePsf 

3/kl/jf/n] t'ngfTds ¿kdf a9L art 

tyf nufgL ug]{ b]lvPsf] 5 .  

146. ljleGg cWoogx¿sf cg';f/ u|fdL0f If]qdf 

a;f]jf; eO{ /f]huf/Ldf uPsf] JolQmn] 

;x/L If]qdf a;f]jf; eO{ /f]huf/Ldf uPsf] 

JolQmsf] t'ngfdf sd art ug]{ b]lvPsf] 

5 . ;x/L If]qdf cjl:yt j}b]lzs /f]huf/Ldf uPsf] JolQmsf] 3/kl/jf/n] nufgLsf cj;/x¿ a9L 

k|fKt ug]{ tyf To:tf 3/kl/jf/sf ;b:o t'ngfTds ¿kdf a9L lzlIft x'g] ;Defjgf /x]sf sf/0f 

ljk|]if0faf6 k|fKt cfDbfgL a9L dfqfdf nufgL x'g] cg'dfg ul/Psf] xf] (Arif, 2009) . t/ g]kfnsf] 

;Gbe{df pQm tYo :yflkt x'g ;s]sf] 5}g (Box 4.2) .   

Box 4.2:  OLS and Logistic Estimates 
(Dependent variable Household saving) 

Variables 
OLS Estiamte  

Logistic  
Estiamte 

Coefficient Odd ratios  

location 
-0.0038** 1.1935 

(0.0016) (.3739) 

under 15 
-0.0008 1.0059 

(0.0022) (.1466) 

family_total 
0.00003 1.0901 

(0.0021) (.0942) 

sex_hhhead 
0.0006 .7864 

(0.0021) (.3015) 

bank_ac 
0.0031* 3.0066*** 

(0.0018) (.9671) 

age_hhhead 
-0.0002** .9858 

(0.0001) (.0125) 

marital_migrant 
-0.0022 1.2506 

(0.0003) (.5543) 

edu_migrant 
0.0022 1.0743 

(0.0002) (.4104) 

bank_ac_migrant 
0.0026* 1.2332 

(0.0016) (.3779) 

times_remit 
0.0009*** 1.0983** 

(0.0002) (.05022) 

have_loan 
-0.0041*** .13761*** 

(0.0015) (.0434) 

Purchased_land 
0.0044*** 2.3020*** 

(0.0015) (.7124) 

hhexp_ratio 
0.0105*** 2.0352* 

(0.0021) (.8779) 

cons 
0.1649***  

(0.0074) - 

Adusted 
R2/Pseudo-R2 

0.3530 0.2523 

Note : ***, ** and * denote statistical significance at the 0.01, 

0.05 and 0.10 level respectively using two- tailed tests. 

Standard errors are reported in parentheses.  
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147. o; cWoogdf j}b]lzs /f]huf/df hfg] JolQmsf] 

3/kl/jf/sf] C0fsf] :t/ / ljk|]if0f cfosf] artdf 

ljk/Lt ;DaGw b]lvPsf] 5 . To;}u/L, ljutdf 3/ 

hUuf vl/b ug]{ 3/kl/jf/sf] ljk|]if0f cfo / artsf] 

;sf/fTds ;DaGw b]lvPsf] 5 . o; afx]s ljk|]if0f 

cfo k|fKt ug]{ k6s (frequency) / 3/kl/jf/sf] 

art;Fu ;sf/fTds ;DaGw b]lvPsf] 5 . cyf{t, 

sd k6s /sd k7fpg]n] eGbf a9L k6s /sd 

k7fpg]sf] art pRr x'g] b]lvPsf] 5 .   

148. 3/d'nL dlxnf ePdf, /f]huf/Ldf uPsf] JolQm 

ljjflxt ePdf, afnaflnsfsf] ;+Vof 3]/} ePdf tyf 

kl/jf/ ;+Vof 7"nf] ePsf kl/jf/n] 3/fo;L vr{ a9L 

ug]{ sf/0f ljk|]if0f cfosf] ;fgf] lx:;f dfq art x'g] 

u/]sf] 5 . pQm r/x¿sf] coefficients sf] lrXg 

ck]Iff u/] cg'¿k g} /x] tfklg coefficients 

insignificant /x]sf 5g\ .   

149. nufgLsf] ;Gbe{df 3/kl/jf/sf] cjl:ylt, 

/f]huf/Ldf uPsf] JolQmsf] j}jflxs l:ylt, 3/kl/jf/ 

;+Vof, jt{dfgdf 3/kl/jf/sf] C0f ePsf] jf 

gePsf], jfli{fs ljk|]if0f cfk|jfx /sd tyf ljk|]if0f 

afx]s kl/jf/sf] cfDbfgLsf] cGo ;|f]tsf] ;antfn] 

3/kl/jf/sf] nufgL l:yltnfO{ k|efj kfg]{ u/]sf] 

b]lvPsf] 5 .   

150. ;fdfGotM ;x/L If]qsf JolQmx¿ t'ngfTds ¿kdf 

;r]t x'g], uGtJo d'n'sdf /f]huf/Lsf] /fd|f] cj;/ Pjd\ cfsif{s tna kfpg] ;Defjgf a9L x'g] 

sf/0f art w]/} x'g] tyf ;x/L If]qdf nufgLsf cj;/x¿ ;d]t pRr x'g] x'Fbf ;fgf k|s[ltsf 

Jofj;flos nufgL ug{ pT;'s gePsf] b]lvPsf] 5 .    

ljk|]if0f cfosf] vr{ 

151. 3/kl/jf/n] ljk|]if0faf6 k|fKt /sdnfO{ s'g–s'g k|of]hgdf s;/L vr{ u5{ eGg] ;Gbe{df ljleGg 

cWoogx¿n] km/s–km/s lgisif{ lgsfn]sf 5g\ . ljk|]if0f cfon] 3/kl/jf/sf] cfDbfgL a9\g 

hfg] x'Fbf pQm kl/jf/sf] vr{ k|j[lQn] Engle's Law cjnDag ug]{ u/]sf] kfOG5 . cyf{t, 

ljk|]if0f k|fKt ug]{ 3/kl/jf/n] cGo 3/kl/jf/sf] t'ngfdf cfˆgf] cfDbfgLsf] ;fgf] lx:;f b}lgs 

pkef]df vr{ ug]{ tyf t'ngfTds ¿kdf 7"nf] lx:;f Consumer Durables sf] pkef]udf vr{ 

ug]{ ub{5g\ (Castalado et.al, 2007) . To;}u/L, ljk|]if0f cfk|jfxsf] pkof]u k|j[lQnfO{ /f]huf/Ldf 

uPsf] JolQmsf] hLjgrqmsf] r/0f (Life-cycle stages) n] ;d]t k|efj kf/]sf] x'G5 . 3/kl/jf/df 

;fgf afnaflnsf ePsf] JolQm /f]huf/Ldf uPdf ljk|]if0f cfo;Fu} pkef]u klg j[l4 x'g] ub{5 (Arif, 

2009) . To;}u/L, ljk|]if0f k|fKt ug]{ 3/kl/jf/n] cGo 3/kl/jf/sf] t'ngfdf afnaflnsfsf] lzIffdf 

Box 4.3: Logistic Model Estimates  

(Dependent variable household investment) 

Variables Odd Ratios 

location 

1.8181 

 (0.5205) 

under 15 

.6214 

 (0.6970) 

family_total 

  1.6292 * 

(0.6639) 

sex_hhhead 

.9416 

(0.6546) 

bank_ac 

1.2778  

(0.5033) 

age_hh_head 

.9866 

(0.0269) 

marital_migrant 

1.4889** 

(1.1621) 

edu_migrant 

1.5945  

(0.6288) 

bank_ac_migrant 

.9761 

(0.4865) 

training 

.9431 

(0.4881) 

times_remit 

1.0447** 

(0.0645) 

have_loan 

2.3490** 

(0.5305) 

hhexp_ratio 

3.7724** 

(0.7444) 

Edu_hh_head 

.9365 

(0.5932) 

Pseudo R2 0.1716 

Note :  ***, ** and * denote statistical significance at 

the 0.01, 0.05 and 0.10 level respectively using two- 

tailed tests. Standard errors are reported in 

parentheses.  
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a9L vr{ ug]{ tyf ;/sf/L ljBfnosf] t'ngf lghL ljBfnodf k9fpg] u/] tfklg ljBfno egf{ 

b/df eg] ljk|]if0f cfDbfgLsf] k|efj b]lvg] u/]sf] 5}g (Median and Cardona, 2010) .  

152. o; cWoogdf ljk|]if0f cfosf] pkof]u k|of]hgsf] ljZn]if0fdf b}lgs pkef]u, lzIff, Jofkfl/s 

nufgL, l:y/ ;DklQsf] vl/b, C0f ltg{ tyf ;fdflhs sfo{df u/]sf] vr{nfO{ Dependent Variables 

tyf jflif{s ljk|]if0f cfk|jfx /sd, 3/kl/jf/, 3/d'nL tyf /f]huf/Ldf uPsf] JolQmsf] lZfIff tyf 

pd]/nfO{ Independent Variables sf] ¿kdf lnP/ k|To]s Independent Variable sf] estimate 

ul/Psf] 5 (Box 4.4) . pQm estimate df jflif{s ljk|]if0f cfk|jfx /sd / pk/f]Qm ;Dk"0f{ r/x¿sf 

aLr ;sf/fTds ;DaGw /x]sf] kfOPsf] 5 . cyf{t, jflif{s ljk|]if0f cfKf|jfx j[l4 x'Fbf 3/kl/jf/n] 

pQm zLif{sx¿df ug]{ vr{ /sd ;d]t j[l4 ug]{ tyf cfDbfgLdf x|f; cfPdf vr{ ;d]t s6f}tL ug]{ 

b]lvPsf] 5 . t;y{, o; cWoogn] 3/kl/jf/sf] vr{sf ;DaGwdf lgsfn]sf lgisif{n] Engle's Law 

cjnDag u/]sf] kfOPsf] 5 .  

153. To;}u/L, ljk|]if0f jfx]ssf] cfDbfgLsf cGo ;|f]t ;an ePsf 3/kl/jf/n] ljk|]if0faf6 k|fKt ug]{ 

/sd Go"g ePsf 3/kl/jf/sf] t'ngfdf ;fgf] c+z dfq b}lgs pkef]udf vr{ ug]{ u/]sf] b]lvG5 eg] 

tL 3/kl/jf/n] ljk|]if0f cfk|jfx /sdsf] j[l4;Fu} l:y/ ;DklQsf] vl/b tyf ;fdflhs sfo{df vr{ 

a9fpg] u/]sf] b]lvPsf] 5 .  

154. To;}u/L, 3/d'nLsf] pd]/ tyf b}lgs pkef]udf x'g] ljk|]if0f cfDbfgLsf] c+zaLr ;sf/fTds ;DaGw 

/x]sf] kfOPsf] 5 . /f]huf/Ldf uPsf] JolQmsf] lzIffsf] :t/ t'ngfTds ¿kdf a9L ePdf ljk|]if0faf6 

k|fKt x'g] /sdsf] vr{ b}lgs pkef]usf] If]qdf sd x'g] tyf sd lzlIft ePdf o; If]qdf a9L 

vr{ x'g] u/]sf] kfOPsf] 5 . o; jfx]s, j}b]lzs /f]huf/Ldf uPkZrft 3/–hUuf vl/b ug]{ 

3/kl/jf/n] cGo 3/kl/jf/sf] t'ngfdf ljk|]if0f cfosf] ;fgf] c+z dfq pQm zLif{sdf vr{ ug]{ o; 

cWoogdf b]lvPsf] 5 .   
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Box 4.4: OLS Estimates (Dependent variable household's Expenditure) 

Variables lndaily_con lnedu_exp lnbusi_inv lnhh_ass lnpay_loan lnsocial_Work 

lnamt 
0.00522*** 0.00873*** 0.00805* 0.01052*** 0.01121*** 0.00725*** 

0.00059 0.00091 0.00324 0.0033 0.00093 0.00212 

location 
-0.00116 0.0004 -0.01233** -0.00171 -0.00115 0.00236 

0.00079 0.00124 0.00481 0.00418 0.00132 0.00246 

under 15 
0.00035 -0.00164 -0.00753** -0.00723 0.00397** -0.00298 

0.00106 0.00173 0.00539 0.00514 0.0019 0.0036 

above59 
-0.00049 0.00137 0.00196 -0.00323 0.00144 0.00263 

0.00099 0.00156 0.00878 0.00632 0.0016 0.00355 

eduhhhead 
0.00004 0.00124 0.00761 0.00056 0.0005 -0.00038 

0.00078 0.00118 0.1039 0.00348 0.00126 0.00274 

bank_ac 
-0.00037 0.00057 -0.01473** 0.00021 -0.00158 0.00037 

0.00081 0.00124 0.000391 0.00392 0.00128 0.00289 

age_hhhead 
0.00007** -0.00003 -0.00001 0.00014 -0.00001 0.00002 

0.00003 0.00005 0.00036 0.00018 0.00005 0.00011 

marital_migrant 
-0.00167 0.00078 -0.00785 0.00863 -0.00296* 0.00057 

0.00102 0.00177 0.00683 0.00574 0.00172 0.00405 

edu_migrant 
-0.00169* 0.00074 0.00273 0.00593 -0.0013 0.00237 

0.00102 0.00144 0.01193 0.00486 0.00163 0.00346 

bank_ac_migrant 
0.00026 0.00134 -0.00058 -0.00535 -0.00185 0.00201 

0.00078 0.00123 0.00368 0.0032 0.00131 0.00248 

Purchased_land 
0.00145* -0.00076 0.00966* 0.01081*** -0.00165 -0.00175 

0.00076 0.00116 0.0044 0.00316 0.00137 0.00286 

hhexp_ratio 
-0.00949*** 0.00175 0.00937 0.00968** 0.00269 0.00216 

0.00119 0.0016 0.00881 0.00468 0.00175 0.00375 

Constant 
0.09588*** 0.03655*** 0.06078 0.00076** 0.02207* 0.05238* 

0.00119 0.0016 0.03944 0.04628 0.0192 0.02852 

Adjusted R2 0.4564 0.3977 0.8001 0.5992 0.5338 0.1413 

Note : ***, ** and * denote statistical significance at the 0.01, 0.05 and 0.10 level respectively using two- tailed 
tests. Standard errors are reported in parentheses. 
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kl/R5]b % 

;f/f+z tyf ;'emfj 

;f/f+z   

155. ;g\ !(*) sf] bzsb]lv cfly{s pbf/Ls/0f tyf ljZjJofkLs/0fsf] k|efjn] ubf{ ljsf;f]Gd'v 

d'n'sx¿af6 ljsl;t d'n'sx¿df /f]huf/Lsf] nflu hfg] >dzlQmdf pRr j[l4 x'b} uPsf]n] tL 

d'n'sx¿df ljk|]if0f cfk|jfx klg pNn]Vo j[l4 x'Fb} uPsf] b]lvG5 . g]kfndf ljut b'O{ bzsotf 

j}b]lzs /f]huf/Lsf] l;nl;nfdf vf;u/L dn]l;of / vf8L d'n'sx¿df hfg] qmd tLa| /x]sf] 5 . 

kmn:j¿kM j}b]lzs /f]huf/Ldf uPsf sfdbf/x¿n] k7fpg] ljk|]if0f cfodf ;f]xL cg';f/ j[l4 eO{ 

xfn ljk|]if0f /sd 3/kl/jf/sf] cfDbfgLsf] Ps k|d'v :f|f]tsf] ¿kdf :yflkt ePsf] 5 .  

156. cGt/f{li6«o ljk|]if0f cfk|jfxdf ePsf] j[l4;Fu} ;du| cy{tGq tyf 3/kl/jf/df o;sf] dxTjsf 

;Gbe{df ljleGg k|sf/sf ax; x'g] u/]sf] 5 . sltko ;fgf tyf ljsf;f]Gd'v d'n'sx¿df ljk|]if0f 

cy{tGqsf] d]?b08sf] ¿kdf /x]sf] dflgPsf] 5 eg] 3/kl/jf/ txdf ljk|]if0f cfo b}lgs pkef]u 

nufosf ;Dk"0f{ vr{ wfGg] e/kbf]{ dfWodsf] ¿kdf ljsl;t xF'b} uPsf] 5 . ljleGg cWoogx¿n] 

ljk|]if0f cfonfO{ /f]huf/Lsf] ;d:of ;dfwfg tyf j}b]lzs d'b|f cfh{gsf] dxTjk"0f{ dfWodsf] ¿kdf 

lnO{ o;sf ;sf/fTds kIfx¿df hf]8 lbPsf 5g\ eg] sltko cWoogx¿df ljk|]if0f cfosf] 7"nf] 

c+z b}lgs pkef]u tyf cg'Tkfbs If]qdf vr{ x'g] x'Fbf o;n] cy{tGq cfoftd'vL agfpg] ljZn]if0f 

x'g] u/]sf] 5 .   

157. ljk|]if0f cfon] cy{tGqdf kfg]{ c;/ o;sf] pkof]u k|j[lQdf lge{/ /x]sf] x'G5 . ljk|]if0f cfo 

pkef]udf vr{ x'g] t/ cfGtl/s pTkfbg ga9\g] cj:yfdf cfoft a9\g uO{ Jofkf/ 3f6fdf rfk 

kg{ hfG5 eg] o:tf] cfo nufgLdf kl/0ft x'Fbf pTkfbg / /f]huf/Ldf ;sf/fTds c;/ k/]sf]    

x'G5 . g]kfndf s'n ufx{:Yo pTkfbgdf ljk|]if0f cfosf] cg'kft pRr /x]sf] kl/j]zdf of] cWoog 

ljk|]if0f k|fKt ug]{ 3/kl/jf/sf]] ;du| cfo / Joo ;+/rgfsf] ljZn]if0f ub}{ ljk|]if0f cfosf] pkof]u, 

vf;u/L pkef]u tyf artnfO{ k|efj kfg]{ sf/sx¿sf] klxrfg tyf ljZn]if0fdf s]lGb|t /x]sf]    

5 . of] cWoog g]kfnsf ljleGg !^ lhNnfx¿sf ljk|]if0f k|fKt ug]{ #@) 3/kl/jf/sf] :ynut 

;j]{If0fdf cfwfl/t /x]sf] 5 . ;+VofTds ljZn]if0f / ljj/0ffTds ;dLIff b'a} ljlwx¿sf] pkof]u 

u/L cWoog ;DkGg ul/Psf] 5 . cWoogsf k|d'v lgrf]8 b]xfo adf]lhd /x]sf 5g\ . 

 :ynut ;j]{If0fdf ;d]l6Psf s'n #@) 3/kl/jf/ dWo] $(=& k|ltzt 3/kl/jf/df dlxnf 

3/d'nL /x]sf 5g\ . k'?if 3/d'nL j}b}lzs /f]huf/df /x]sf] sf/0f dlxnf 3/d'nLsf] ;+Vof pRr 

/x]sf] xf] .   

 s'n 3/kl/jf/ dWo] *^=@ k|ltzt 3/kl/jf/df sDtLdf klg kl/jf/sf] Ps ;b:o cWoog/t 

/x]sf] b]lvG5 eg] cWoog/t dWo] %*=( k|ltzt lghL :s'n tyf sn]hdf cWoog ug]{ u/]sf] 

kfOPsf] 5 . /f]huf/df uPsf dWo] %#=! k|ltztn] P;=Pn=;L= jf ;f]eGbf dflyNnf] txsf] 

lzIff xfl;n u/]sf] b]lvPsf] 5 eg] P;=Pn=;L= eGbf sd / ;fwf/0f n]vk9 ug{ hfGg] $$=! 

k|ltzt tyf n]vk9 ug{ g;Sg] @=* k|ltzt /x]sf 5g\ .  

 s'n 3/kl/jf/ dWo] #*=$ k|ltztn] j}b]lzs /f]huf/af6 k|fKt cfonfO{ kl/jf/sf] cfDbfgLsf] 

d'Vo ;|f]tsf] ¿kdf pNn]v u/]sf 5g\ . 
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 ljk|]if0f k|fKt ug]{ 3/kl/jf/ dWo] ̂ $=! k|ltzt 3/d'nLsf] a}+s vftf /x]sf] 5 . h;df ;x/f]Gd'v 

If]qdf a;f]jf; ug]{ dWo] &@=! k|ltzt / u|fdL0f If]qdf a;f]jf; ug]{ dWo] %*=@ k|ltzt 

3/d'nLsf] a}+s vftf /x]sf] b]lvPsf] 5 . lg/If/ 3/d'nL dWo] $)=# k|ltztsf] dfq a}+s vftf 

/x]sf] 5 eg] lzlIft 3/d'nLdf pQm ;+Vof ^(=* k|ltzt /x]s]f 5 .  

 j}b]lzs /f]huf/df uPsf s'n sfdbf/ dWo] #&=@ k|ltztn] dfq /f]huf/Ldf hfg'cl3 ;f] 

;DaGwL tflnd lng] u/]sf]] b]lvPsf] 5 . b]zut ¿kdf x]bf{, sf]l/of, Oh/fon nufotsf 

d'n'sdf hfg] dWo] %)=) k|ltztn], vf8L d'n'sx¿ hfg] dWo] #(=) k|ltztn], dn]l;of Pjd\ 

ckmuflg:tfg tyf cGo d'\n's hfg] dWo] sl/j ##=) k|ltztn] tyf ef/t hfg] dWo] &=! 

k|ltztn] dfq /f]huf/Ldf hfg'cl3 tflnd lnPsf] b]lvPsf] 5 . /f]huf/Ldf hfg] sltko 

JolQmx¿n] pRr lZfIff xfl;n u/]sf] b]lvP tfklg Jofj;flos ;Lk tyf tflndsf] sdLn] 

j}b]lzs /f]huf/Ldf cbIf sfdbf/sf] afx'No b]lvPsf] 5 .  

 j}b]lzs /f]huf/Ldf uPsf dWo] &#=! k|ltzt d]gkfj/ sDkgLsf] dfWodaf6, !^=^ k|ltzt 

cfkmGt tyf ;fyLefO{sf] dfWodaf6 Pjd\ !)=# k|ltzt cGo dfWodaf6 /f]huf/Ldf uPsf] 

b]lvG5 . d]gkfj/sf dfWodaf6 hfg] dWo]] !&=^ k|ltztn] ;Demf}tf cg'¿k sfd÷tna tyf 

cGo ;'ljwf gkfPsf] b]lvPsf] 5 .   

 ;/sf/n] b]zut ¿kdf j}b]lzs /f]huf/Ldf hfgsf] nflu nfUg] vr{ lgwf{/0f u/]sf] eP tfklg 

d]gkfj/ sDkgLn] tf]lsPsf] b/eGbf sl/j b'O{ u'0ff a9L c;'Ng] u/]sf] b]lvG5 . dn]l;of hfgsf] 

nflu k|lt sfdbf/ cf};t ? ! nfv $^ xhf/ vr{ nfUg] b]lvPsf] 5 eg] vf8L d'n'stkm{ hfg 

?= ! nfv !^ xhf/ tyf sf]l/ofsf] nflu ?= ! nfv $$ xhf/ vr{ nfUg] u/]sf] b]lvG5 . 

/f]huf/Ldf hfFbf nfUg] vr{ / /f]huf/Laf6 k|fKt x'g] klxnf] jif{sf] cfDbfgLsf] cg'kft x]bf{ 

ef/t hfg] sfdbf/sf] ;a}eGbf sd cyf{t #(=) k|ltzt / ljsl;t /fi6« hfg]sf] ;a}eGbf 

a9L cyf{t !))=) k|ltzt;Dd b]lvPsf] 5 . 

 :ynut ;j]{If0fdf ;d]l6Psf s'n 3/kl/jf/ dWo] cfwfeGbf a9L cyf{t\ %@=! k|ltzt 3/kl/jf/ 

j}b]lzs /f]huf/Ldf hfFbf nfUg] vr{ cgf}krfl/s ;|f]t h:t} ;fx'dxfhg÷Jofkf/L cflbdf e/ 

kg]{ u/]sf 5g\ . a}+s tyf ljQLo ;+:yfaf6 j}b]lzs /f]huf/df hfgsf] nflu shf{ pkof]u ug]{sf] 

c+z ^=# k|ltzt /x]sf] 5 . cgf}krfl/s ;|f]taf6 shf{ pkef]u ubf{ 3/kl/jf/n] Go"gtd !@=) 

k|ltzt b]lv clwstd ^)=) k|ltzt;Dd Jofh ltg]{ u/]sf] kfOPsf] 5 .   

 j}b]lzs /f]huf/Ldf uPsf JolQmx¿af6 ;DalGwt 3/kl/jf/n] jflif{s cf};t ^=@ k6s ljk|]if0f 

cfo k|fKt ug]{ b]lvPsf] 5 . o; dWo] ()=( k|ltzt 3/kl/jf/n] ljk|]if0f cfo cf}krfl/s 

dfWod / %=( k|ltztn] x'G8L dfkm{t kfPsf] b]lvPsf] 5 . dn]l;of tyf vf8L /fi6«af6 

sfdbf/x¿n] d"ntM cf}krfl/s dfWodaf6 /sd k7fpg] u/]sf] kfOP tfklg sf]l/ofaf6 k7fpg] 

dWo] &)=) k|ltztn] x'G8L k|of]u u/]sf] b]lvPsf] 5 . ljk|]if0f cfosf] :yfgfGt/0f dfWodsf] 

rogdf clwsf+zn] /sd k7fpg] / kfpg]sf] ;xhtf / l56f] dfWoddf hf]8 lbPsf 5g\ . 

 :ynut ;j]{If0fdf ;d]l6Psf s'n 3/kl/jf/ dWo] *)=* k|ltztn] ljk|]if0f afx]s kl/jf/sf] 

cfosf] cGo ;|f]tx¿af6 3/ vr{ wfGg gk'Ug] pNn]v u/]sf 5g\ . To;}u/L, !*=* k|ltzt 

3/kl/jf/n] cfˆgf] b}lgs pkef]ub]lv cGo ;Dk"0f{ vr{sf] nflu k"0f{ ¿kdf ljk|]if0f cfodf e/ 

kg]{ pNn]v u/]sf 5g\ . o;/L 3/kl/jf/n] b}lgs pkef]u nufotsf 3/ vr{sf] nflu ;d]t 

ljk|]if0f cfodf lge{/ /xg' kg]{ sf/0f art tyf nufgL sd x'g uPsf] xf] .   
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 3/kl/jf/n] ljut Ps jif{df k|fKt ljk|]if0f cfo dWo] cf}ift @%=# k|ltzt C0f ltg{, @#=( 

k|ltzt b}lgs pkef]usf If]qx¿df, (=& k|ltzt lzIff tyf :jf:Yodf, #=% k|ltzt ;fdflhs 

sfo{df, #=) k|ltzt 3/fo;L ;DklQsf] vl/bdf tyf %=% k|ltzt cGo k|of]hgsf] nflu vr{ 

ug]{ u/]sf] b]lvPsf] 5 . o; afx]s ljk|]if0f /sdsf] @*=) k|ltzt art / !=! k|ltzt dfq 

pTkfbgd"ns If]qdf nufgL x'g] u/]sf] b]lvPsf] 5 . 

 s'n 3/kl/jf/ dWo] ^^=^ k|ltztn] ;fdfGotM art ug]{ u/]sf] pNn]v u/]sf 5g\ eg] ##=$ 

k|ltzt 3/kl/jf/n] k|fKt ug]{ ;Dk"0f{ /sd pkef]u tyf C0f ltg{sf] nflu k|of]u ug]{ u/]sf  

5g\ . art ug]{ 3/kl/jf/ dWo] ^$=% k|ltztn] cfkm";Fu ePsf] art /sd a}+s tyf ljQLo 

;+:yfdf /fVg] u/]sf 5g\ . art ug]{ s'n 3/kl/jf/sf] art k|of]hgdf $*=* k|ltztsf] d'Vo 

p2]Zo 3/hUuf vl/b, #^=^ k|ltztsf] 3/ dd{t, #$=# k|ltztsf] afnaflnsfsf] lzIff tyf 

:jf:Yo /x]sf] 5 . To;}u/L, b}lgs pkef]usf] nflu !@=@ k|ltztn], ;fdflhs sfo{sf] nflu 

!)=# k|ltztn] tyf C0f nufgL ug{sf] nflu !%=) k|ltztn] tyf Jofkf/÷Jofj;fo ;~rfng 

ug]{ p2]Zon] *=$ k|ltztn] art u/]sf] pNn]v u/]sf 5g\ .  

 cfufdL lbgdf Jofj;flos If]qdf nufgL ug]{ of]hgf ePsf 3/kl/jf/ dWo] $!=@ k|ltztn] 

Jofj;flos s[lif tyf kz'kfng Joj;fo, !#=& k|ltztn] oftfoft If]qdf, !!=* k|ltztn] 

xf]6n Jofj;fodf, (=* k|ltztn] wfg s'6\g] tyf t]n lk:g] dLndf tyf !#=& k|ltztn] 

9fsfsf] tfg, 6]nl/ª, skfn sf6\g] tyf Jo'6Lkfn{/ nufotsf If]qx¿df nufgL ug]{ pNn]v 

u/]sf 5g\ . 3/kl/jf/n] nufgLsf nflu pQm If]q 5fGg'sf] sf/0fx¿df cfk"m;Fu ePsf] 1fg 

tyf ;Lk, kl/jf/sf ;b:ox¿sf] ;+nUgtf Pjd\ pRRf k|ltkmnsf] ck]IffnfO{ d'Vo k|fyldstf 

lbPsf 5g\ .   

 :ynut ;j]{If0fdf ;d]l6Psf s'n 3/kl/jf/ dWo] %@=* k|ltztn] shf{ pkof]u u/]sf 5g\ 

h; dWo] #&=# k|ltztn] dfq a}}s tyf ljQLo ;+:yfaf6 shf{ pkof]u u/]sf] kfOPsf] 5 . 

shf{ pkof]u ug]{ s'n 3/kl/jf/ dWo] #@=% k|ltztn]] 3/ agfpg÷vl/b ug{, @)=% k|ltztn] 

k'/fgf] C0f ltg{, !*=& k|ltztn] j}b]lzs /f]huf/df hfg, &=* k|ltztn] hUuf vl/b ug{ shf{ 

lnPsf] kfOPsf] 5 . o; afx]s ^=^ k|ltzt 3/kl/jf/n] Jofj;flos s[lif tyf kz'kfngh:tf 

If]qdf nufgL ug{ shf{ pkef]u u/]sf 5g\ .  

 j}b]lzs /f]huf/df uPsf 3/kl/jf/ dWo] Ps k|ltzteGbf sd 3/kl/jf/n] dfq j}b]lzs 

/f]huf/ artkq tyf ;/sf/L C0fkqdf nufgL u/]sf] b]lvPsf] 5 . vf;u/L, o;af/] hfgsf/L 

gePs} sf/0f o:tf] artkqdf nufgL x'g g;s]sf] b]lvPsf] 5 .   

 tYofÍLo ljZn]if0f cg';f/, jfli{fs ljk|]if0f cfk|jfxdf /f]huf/Ldf uPsf] JolQmsf] lzIffsf] :t/, 

tflnd, j}b]lzs /f]huf/Ldf uPsf] JolQm / 3/d'nLsf] a}+lsË afgLn] k|efj kfg]{ b]lvPsf] 5 . 

;fy}, 3/kl/jf/sf] cjl:yltn] ;d]t ljk|]if0f cfodf k|efj kfg]{ b]lvPsf] 5 . ;x/L If]qdf 

a;f]jf; ug]{ 3/kl/jf/sf] t'ngfdf u|fdL0f If]qdf a;f]jf; ug]{ 3/kl/jf/sf] ;b:on] sd /sd 

k7fpg] k|j[lQ b]lvPsf] 5 .  

 To;}u/L, ljutdf 3/kl/jf/n] 3/÷hUuf h:tf l:y/ ;DklQ vl/b u/]sf] ePdf ljk|]if0f cfosf] 

cfk|jfx pRr x'g] b]lvPsf] 5 . 3/kl/jf/n] jflif{s ¿kdf k|fKt ug]{ ljk|]if0f /sd / ljk|]if0f 

k|fKt ug]{ cfj[lQ (Frequency) sf] ;d]t wgfTds ;DaGw b]lvPsf] 5 . h; cg';f/ 
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3/kl/jf/n] jif{df hlt 3]/} k6s ljk|]if0f k|fKt ub{5g\ Tolt g} a9L /sd k|fKt ug]{ ;Defjgf 

b]lvPsf] 5 .   

 ljk|]if0f /sdsf] cfk|jfxn] 3/kl/jf/sf] cfDbfgL a9\g hfg] x'Fbf 3/kl/jf/sf] vr{ k|j[lQn] 

Engle's Law cg';/0f ug]{ u/]sf] kfOPsf] 5 . ljk|]if0f cfo a9L k|fKt ug]{ 3/kl/jf/n] b}lgs 

pkef]u, lzIff, Jofkfl/s nufgL, l:y/ ;Dkltsf] vl/b tyf ;fdflhs sfo{ h:tf If]qdf a9L 

vr{ ug]{ u/]sf] kfOPsf] 5 . To;}u/L, ljk|]if0f cfosf] cltl/Qm cfDbfgLsf cGo ;|f]t ;an 

ePsf 3/kl/jf/n] ljk|]if0f af6 k|fKt cfoaf6 pkef]udf t'ngfTds ¿kdf sd vr{ x'g] 

b]lvPsf] 5 . ;fy}, /f]huf/Ldf uPsf] JolQmsf] lzIffsf] :t/ t'ngfTds ¿kdf a9L ePdf 

ljk|]if0faf6 k|fKt x'g] /sd b}lgs pkef]usf] If]qdf sd vr{ x'g] tyf sd lzlIft ePdf o; 

If]qdf a9L vr{ x'g] k|j[lQ b]lvPsf] 5 .  

 ljk|]if0f cfosf] artnfO{ j}b]lzs /f]huf/Ldf uPsf] JolQm tyf 3/d'nLsf] a}+lsË afgLn] k|efj 

kf/]sf] kfOPsf] 5 . a}+s vftf vf]nL j}b]lzs /f]huf/Ldf uPsf JolQmx¿n] vftf gePsf 

JolQmsf] t'ngfdf a9L /sd art ug]{ b]lvPsf] 5 . ;fy}, 3/d'nLsf] a}+s vftf eP klg o:tf 

kl/jf/n] a9L /sd art ug]{ b]lvPsf] 5 .  

 nufgLsf] ;Gbe{df 3/kl/jf/sf] a;fO cjl:ylt, /f]huf/Ldf uPsf] JolQmsf] j}jflxs l:ylt, 

3/kl/jf/ ;+Vof, jt{dfgdf 3/kl/jf/sf] C0f ePsf] jf gePsf], jfli{fs ljk|]if0f cfk|jfxsf] 

cfj[lQ (Frequency) tyf ljk|]if0f afx]s kl/jf/sf] cfDbfgLsf] cGo ;|f]tsf] ;antfn] 

3/kl/jf/sf] nufgL l:yltnfO{ k|efj kfg]{ u/]sf] b]lvPsf] 5 . /f]huf/Ldf uPsf] JolQm ljjflxt 

ePdf, jfli{fs ljk|]if0f cfk|jfx w]/} k6s ePdf tyf ljk|]if0f afx]s kl/jf/sf] cfDbfgLsf] cGo 

;|f]t ;an ePdf ljk|]if0faf6 k|fKt /sdsf] nufgL x'g] ;Defjgf w]/} x'g] u/]sf] b]lvPsf] 5 . 

;'emfjx¿ 

 j}b]lzs /f]huf/Ldf hfg]sf] nflu ljQLo Kofs]hsf] Joj:yfM g]kfn /fi6« a}+sn] ljut b]lvg} a}+s 

tyf ljQLo ;+:yfx¿ dfkm{t j}b]lzs /f]huf/Ldf hfg] JolQmnfO{ shf{ k|bfg ug{ sbd rfn]sf] 

ePtfklg a}+s tyf ljQLo ;+:yfsf] pQm If]qdf shf{ ck]lIft ¿kdf k|efjsf/L gx'g' jf 

;/f]sf/jfnfx¿sf] ljQLo ;]jfx¿ dfly cfjZos kx'Fr gx'g' nufotsf sf/0f 3/kl/jf/n] 

/f]huf/Ldf hfg nfUg] vr{sf nflu cgf}krfl/s ;|f]tdf e/ kg'{ kg]{ cj:yf b]lvPsf] 5 . o;y{, 

/f]huf/Ldf hfg] JolQmx¿nfO{ nlIft u/L ljleGg ljQLo Kofs]hsf sfo{qmdx¿ Nofpg' kg]{     

b]lvG5 . To:tf Kofs]h sfo{qmdx¿nfO{ a}+s tyf ljQLo ;+:yfx¿sf] pkl:ylt Go"g ePsf u|fdL0f 

If]qx¿df n3'ljQ ljsf; a}+ssf] dfWodaf6 k|bfg ug'{ kg]{ b]lvG5 .  

 cf}krfl/s ljQLo k|0ffnLaf6 ljk|]if0f leq\ofpg yk ;'ljwfsf] Joj:yfM cf}krfl/s ;|f]taf6 

ljk|]if0fnfO{ leq\ofpg] /0fgLlt cjnDag ug{ a}+s tyf ljQLo ;+:yfx¿n] yk ljQLo cf}hf/sf] k|of]u 

ug{ cfjZos b]lvPsf] 5 . vf;u/L, /f]huf/Ldf uPsf JolQmn] a}+s vftfsf] dfWodaf6 Ps lglZrt 

cjlw;Dd k};f k7fPdf /f]huf/Laf6 kms]{ kl5 :jb]zdfg} Joj;fo ug{ rfx]df ;xh ¿kdf shf{ 

k|bfg ug]{ Joj:yf ug'{ kg]{ b]lvG5 . o:tf] kl/of]hgfsf] hfgsf/L /f]huf/Ldf hfg' cl3 k|bfg ul/g] 

tflnddf phfu/ ug'{ cfjZos 5 . o;n] ljk|]if0f cfonfO{ cf}krfl/s dfWodaf6 leq\ofpg ;xh 

agfpg'sf] ;fy} x'08L nuffotsf cgf}krfl/s dfWodsf] pkof]udf x|f; cfpg] / /f]huf/af6 kms]{sf 

o'jf hgzlQm :jb]zdfg} :j/f]huf/ x'g cj;/ k|fKt x'g] b]lvG5 .  
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 j}b]lzs /f]huf/Ldf /x]sf 3/kl/jf/sf ;b:ox¿nfO{ ;Lkd"ns tflndsf] Joj:yfM ljk|]if0f cfo 

k|fKt ug]{ 3/kl/jf/sf] art tyf nufgL ug]{ Ifdtf clej[l4 ug{ tyf 3/kl/jf/sf] cfDbfgLsf 

cGo ;|f]tx¿ ;jn agfpg /f]huf/Ldf uPsf 3/kl/jf/sf ;b:ox¿nfO{ Jofj;flos s[lif tyf 

kz'kfng nufot 3/]n' pBd tyf ;]jf Joj;fo h:tf Jofj;flos If]qx¿df nufgL ug{ pTk]|l/t 

ug'{ kg]{ b]lvPsf] 5 .   

 nlIft /f]huf/Ldf clgjfo{ tflndsf] Joj:yfM j}b]lzs /f]huf/Ldf hfg'cl3 clgjfo{ ¿kdf 

Jofj;flos ;Lk tyf tflnd k|bfg ug{ cNksfnLg tyf bL3{sfnLg /0fgLlt cjnDag ug'{ kg]{ 

cfjZostf b]lvPsf] 5 . tflnd k|fKt sfdbf/n] a9L sdfpg] ;Gbe{df /f]huf/df hfg'cl3 

cled'vLs/0f tflndsf] cltl/Qm slDtdf !% lbgsf] Jofj;flos ;Lk tyf tflnd lbg] Joj:yf 

ug'{ cfjZos 5 . o;sf cltl/Qm uGtJo d'n'ssf] ;Defljt cfjZostfnfO{ ;d]t dWogh/ /fvL 

;f] cg'¿ksf] hgzlQm tof/ kfg]{ gLlt cjnDjg x'g ;s]df j}b]lzs /f]huf/Laf6 d'n's a9L 

nfeflGjt x'g] b]lvG5 . o;sf nflu uGtJo d'n'sx¿;Fu ;d]t ;xsfo{ u/L cfjZos sbd rfNg' 

kg]{ b]lvG5 .  

 Jojl:yt 3/–hUuf sf/f]af/M ljk|]if0f k|fKt ug]{ 3/kl/jf/n] art /sdnfO{ d"n ¿kdf 3/–hUuf 

h:tf cg'Tkfbgs If]qx¿df Speculative nufgL ug]{ k|j[lQ a9\b} uPsf] ;Gbe{df o:tf] nufgL 

lg?T;flxt ug{ tyf 3/–hUuf sf/f]af/nfO{ Jojl:yt ug{ e"–pkof]u gLltsf] k|efjsf/L sfof{Gjog 

ug'{kg]{ b]lvG5 . 

 kl/of]hgfdf cfwfl/t j}b]lzs /f]huf/ artkqsf] k|efjsf/L sfof{GjogM cfly{s jif{ @)&@÷&# 

sf] ah]6 dfkm{t kl/of]hgfdf cfwfl/t j}b]lzs /f]huf/ artkqsf] lgisf;g ;'?cft ug]{ ;sf/fTds 

sbd cl3 a9fOP tfklg ;f]sf] k|efjsf/L sfof{Gjog x'g ;s]sf] 5}g . t;y{, cfufdL lbgdf o:tf] 

artkqdf cfs{if0f a9fpg kl/of]hgfsf] k|efjsfl/tf tyf k|rf/ k|;f/ clej[l4 ug'{ cfjZos 5 . 

;fy}, o;/L lgdf{0f ;DkGg x'g] kl/of]hgfx¿df /f]huf/Ldf uPsf JolQmx¿sf] ckgTj tyf e"ldsf 

;'lglZrt ug{ ;s]df o;tkm{ cfsif{0f a9\g] b]lvG5 .  

 lak|]if0f cfosf] pTkfbgd"ns tyf bLuf] kl/rfngM 7"nf tyf dWod k"jf{wf/ Pjd\ phf{ ;DaGwL 

kl/of]hgfx? klAns sDkgL cjwf/0ffdf :yfkgf ug{ cg's"n ;+:yfut Pjd\ ;+/rgfut Joj:yf 

ub}{ To:tf kl/of]hgfx? ;~rfng ug{ ;|f]t kl/rfng ug]{ qmddf C0fkq lgisfzg ug]{, C0fkqx?sf] 

lglZrt c+z j}b]lzs /f]huf/df uPsf sfdbf/x?nfO{ pknJw u/fpg] / o:tf kl/of]hgfx? 

;~rfngdf cfP kZrft pQm C0fkqnfO{ k"FhL (Equity) df kl/0ft ug{ ;lsg] Joj:yf x'g jf~5gLo 

b]lvG5 . o;af6 lak|]if0f cfosf] pTkfbgd"ns pkof]u x'g'sf ;fy} j}b]lzs /f]huf/Laf6 kmls{Psf 

JolQmx?sf] bL3{sfnLg cfosf] ;|f]t ;'lglZrt x'g]5 . 

 /]ld6\ofG; sDkgLx¿nfO{ art pks/0f kl/rfng ug{ lqmofzLn agfpg]M g]kfndf ljk]|if0f /sd 

d"n ¿kdf /]ld6\ofG; sDkgLsf dfWodaf6 lelqg] u/]sfn] tL sDkgLx¿sf] dfWodaf6 ;d]t 

j}b]lzs /f]huf/ artkqsf] nufgLsf af/]df hfgsf/L k|jfx ug'{ kg]{ b]lvG5 . /f]huf/Ldf hfg] 

JolQmnfO{ >d ljefu, j}b]lzs /f]huf/ sDkgL / lqe'jg cGt/f{li6«o ljdfg:ynl:yt >d 8]:s 

dfkm{t j}b]lzs /f]huf/ artkq, o;sf] sfo{ ljlw tyf nufgL afkt k|fKt x'g] Jofhb/ jf cGo 

kmfObfsf ;DaGwdf a|f];/ jf k'l:tsfsf dfWodaf6 hfgsf/L u/fO{ k|rf/ k|;f/ ug'{ kg]{ b]lvPsf] 

5 .  
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 j}b]lzs /f]huf/ artkqsf] k|rf/–k|;f/M ;/sf/n] lgisf;g u/]sf] j}b]lzs /f]huf/ artkq 

oyf]lrt k|rf/–k|;f/sf] cefjdf ck]Iffg'¿k k|efjsf/L x'g g;s]sf] ;Gbe{df /f]huf/Ldf hfg' cl3 

g} o;sf af/]df k|rf/ k|;f/ u/L k"0f{ ¿kdf hfgsf/L u/fpg] Joj:yf x'g' cfjZos 5 . 

 d]gkfj/ sDkgLx¿sf] k|efjsf/L cg'udgM j}b]lzs /f]huf/ ljefun] /f]huf/Ldf hfFbf nfUg] 

clwstd vr{ lgwf{/0f ug]{ u/]sf] ePtfklg k|efjsf/L sfof{Gjogsf] cefjdf d]gkfj/ sDkgLx¿n] 

/f]huf/Ldf hfg] JolQmx¿af6 7"nf] /sd c;'Ng] k|j[lQ b]lvPsf]n] o;sf] k|efjsf/L sfof{Gjog x'g' 

cfjZos b]lvPsf] 5 . xfn g]kfn ;/sf/n] sltko b]zx¿sf] nflu lkm|–le;f nfu" ug]{ tkm{ sbd 

rfln;s]sf] ;Gb{edf /f]huf/Ldf hfFbf nfUg] vr{ Go"g x'g] b]lvP tfklg ljutdf e}+m d]gkfj/ 

sDkgLx¿n] ljleGg lzif{sdf z'Ns c;'Ng] u/]sf] tkm{ ;hu x'g' cfjZos 5 .  

 bIf hgzlQmsf] Joj:yfkgM kl5Nnf jif{x¿df pRr lzIff xfl;n u/]sf tyf Jofj;flos ;Lk Pjd\ 

tflnd lnPsf JolQmx¿ ;d]t j}b]lzs /f]huf/Ldf hfg] k|j[lQsf] ljsf; x'Fb} uPsf]n] k|lt JolQm 

ljk|]if0f cfk|jfx /sddf ;d]t pNn]Vo j[l4 ePsf] kfOG5 . t/, 7"nf] ;+Vofdf bIf hgzlQm ljb]lzg] 

k|j[lQ tyf ljk|]if0f cfk|jfx;Fu} 3/kl/jf/n] sfd eGbf km';{bnfO{ 5fGg] (More leisure than work) 

sf/0f >lds lgof{t ug]{ b]zsf] cfly{s j[l4df gsf/fTds k|efj kg]{ tYonfO{ dgg u/L j}b]lzs 

/f]huf/Ldf /x]sf] 3/kl/jf/sf ;b:ox¿nfO{ cfo cfh{gsf ultljlwdf ;+nUg u/fpg] tyf ljb]zdf 

l;s]sf] ;Lk tyf xfl;n u/]sf] bIftfnfO{ :jb]zdf g} pkof]u ug]{ gLlt cjnDag ug{' cfjZos  

5 .  

 s'6gLlts Ifdtf clej[l4M j}b]lzs /f]huf/df hfg] d'n'sx¿df s'6gLlts lgof]ux¿sf] pkl:ylt 

k|efjsf/L agfpg cfjZos 5 . oyfzLw| /fxbfgL gjLs/0f, >ldsx¿sf] u'gf;f] ;'g'jfO{ Pjd\ 

ToxfFsf ;/sf/L lgof]ux¿ / /f]huf/bftfx¿;Fu k|efjsf/L ;dGjofTds e"ldsf lgjf{x ug{ To:tf 

s'6gLlts lgof]ux¿nfO{ ;fwg ;|f]t ;DkGg agfpg cfjZos 5 .   
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g]kfn /fi6« a}+s, -@)^@_, æj}b]lzs /f]huf/, /]ld6]G; cy{tGq / g]kfnÆ, cg';Gwfg ljefun] u/]sf cWoogx¿sf] 

;Fufnf] . 
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cg';"rLx?  
 cg';"rL !M shf{sf] ;|f]t cg';f/ shf{sf] k|of]hg -k|ltztdf_ 

shf{sf] k|of]hg 

shf{sf] ;|f]t 

cfkmGt  ;fyLefO{ art ;d"x 

a}+s tyf 

ljQLo 

;+:yf 

;fx"dxfhg 

tyf Jofkf/L 
cGo 

3/ agfpg tyf vl/b 47.1 28.6 6.7 43.6 19.6 22.2 

ljb]z hfg 8.8 42.9 0.0 18.2 26.1 33.3 

;fdflhs sfo{  8.8 14.3 6.7 3.6 10.9 0.0 
k'/fgf] C0f ltg{ / 3/fo;L 

vr{ 
23.5 14.3 53.3 7.3 28.3 11.1 

hUuf vl/b 8.8 0.0 6.7 10.9 4.4 11.1 

Jokf/ 0.0 0.0 6.7 10.9 4.4 11.1 

Joj;fo ;~rfng  2.9 0.0 20.0 5.5 6.5 11.1 

hDdf 100.0 100.0 100.0 100.0 100.0 100.0 

 
 

 
cg';"rL @M jflif{s cf};t ljk|]if0f /sd tyf tflnd Pjd\ lzIff 

 

ljj/0f 
gd'gf  

;+Vof 

3/kl/jf/n] k|fKt u/]sf] 

jflif{s cf};t ljk|]if0f 

/sd -?=df_  

Go"gtd clwstd 

;du|  320 531737.5 36000 3000000 

tflnd lnP/ uPsf 119 612428.6 90000 2400000 

tflnd glnO{ uPsf 201 483965.2 36000 3000000 

n]vk9 ug{ ghfGg] 9 206000 116000 300000 

;fwf/0f n]vk9 47 320404.3 80000 800000 

P;=Pn=;L= eGbf sd 94 430702.1 50000 2760000 

P;=Pn=;L=eGbf a9L 170 663276.5 36000 3000000 

clzlIft tyf tflnd k|fKt ug]{ 0       

clzlIft tyf tflnd k|fKt gug]{ 9 206000 116000 300000 

;fwf/0f n]vk9 tyf tflnd k|fKt 13 407307.7 162000 680000 

;fwf/0f n]vk9 tyf tflnd k|fKt gug]{ 34 287176.5 80000 800000 

P;=Pn=;L= eGbf sd tyf tflnd k|fKt 29 465620.7 150000 1950000 

P;=Pn=;L= eGbf sd tyf tflnd k|fKt 

gug]{ 65 415123.1 50000 2760000 

P;=Pn=;L eGbf a9L tyf tflnd k|fKt 77 702350.6 90000 2400000 

P;=Pn=;L= eGbf a9L tyf tflnd k|fKt 

gug]{ 93 630924.7 36000 3000000 
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cg';"rL #M g]kfn ;/sf/af6 ;+:yfut ¿kdf j}b]lzs /f]huf/sf nflu v'Nnf ul/Psf 
b]zx¿ 

S.N. Country S.N Country S.N. Country 

1 Afghanistan 38 Guyana 75 Nigeria 

2 Albania 39 Holy See 76 Norway 

3 Algeria 40 Hongkong 77 Oman 

4 Argentina 41 Hungary 78 Pakistan 

5 Armenia 42 Iceland 79 Panama 

6 Australia 43 Indonesia 80 Peru 

7 Austria 44 Iran 81 Poland 

8 Azerbaijan 45 Iraq* 82 Portugal 

9 Bahrain 46 Ireland 83 Qatar 

10 Bangladesh 47 Israel 84 Republic of Korea 

11 Belarus 48 Italy 85 Republic of Slovak 

12 Belgium 49 Japan 86 Romania 

13 Bolivia 50 Jordan 87 Russia 

14 Bosnia Herz 51 Kazakastan 88 Spain 

15 Brazil 52 Kenya 89 Saudi Arabia 

16 Brunei 53 Kosovo 90 Singapore 

17 Bulgaria 54 Kuwait 91 Slovenia 

18 Canada 55 Laos PDR 92 South Africa 

19 Chile 56 Latvia 93 Spain 

20 China 57 Lebanon 94 Sri Lanka 

21 Colombia 58 Libya* 95 Sweden 

22 Combodia 59 Luxemburg 96 Switzerland 

23 Congo 60 Macau 97 Sychelese 

24 Costa Rica 61 Malaysia 98 Tanzania 

25 Croatia 62 Maldives 99 Thailand 

26 Cuba 63 Malta 100 Philippines 

27 Cyprus 64 Mecedonia 101 Tunisia 

28 Czech Republic 65 Mexico 102 Turkey 

29 Denmark 66 Moldova 103 Uganda 

30 Egypt 67 Mongolia 104 Ukraine 

31 Estonia 68 Mauritius 105 UAE 

32 Fiji 69 Morocco 106 USA 

33 Finland 70 Mozambique 107 Uzbekistan 

34 France 71 Myanmar 108 Venezuela 

35 Germany 72 Netherlands 109 Vietnam 

36 Great Britain 73 New Zealand 110 Zambia 

37 Greece 74 Nicaragua   

;|f]t M j}b]lzs /f]huf/ ljefu, jflif{s k|ltj]bg @)&)÷&! 

* xfn /f]Ssf ul/Psf] 
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cg';"rL $M /f]huf/Ldf hf+bf nfUg] clwstd vr{ tyf kfpg' kg]{ Go"gtd kfl/>lds 

s|=;= b]z  clwstd nfut Go"gtd kfl/>lds 

1. dn]l;of ?= *),))) 546 RM 

2. vf8L d'n's ?= &),))) 

        600+200  stf/ 

       800+200 ;fpbL c/a 

60   KDN   s'a]t 

3. sf]l/of -OlkP;_ o'=P;= 8n/ 970.20   

4. Oh/fon -Kn]g ef8fjfx]s_ 

  s[lif If]q o'=P;= 8n/  915  

    s]o/ lue/ ?= &%,))) 

;|f]t M j}b]lzs /f]huf/ ljefu, jflif{s k|ltj]bg @)&)÷&! 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


