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Cryptocurrency @am Network Marketing ST JEQT&RUETS STHHHT fo

ILYAA THINA ATATAHAS QAT faiia qraRarar=r arr

9. Virtual Currency, Cryptocurrency, E-money ¥ Digital Currency

9.9 Virtual Currency @Te fa=[a #TeuaTe #RER 9 dfdA, daraias daT (real money or fiat

R

9.3

currency) S&I #TF T T, (S &eaTe ST TRTST ¥ Legal Tender Status 9Tl =Tl 4T
TSI STHTT (State backing) THUHI Speculative Assets &I EIHT A Tlchws |

Virtual Currency fa9Te X 35 YRebl g | #iwed Virtual Currency &I T&a Administrator
g7, 99 [Ag¥ s9Se T Virtual Currency &% Fiat Currency HT “ehrel [ &g | faimaea
Virtual Currency &g Cryptocurrency =¥ fafq=5 | Cryptocurrency fa=eia areawane &+ faxira
AEATH]  WARIANGAT F THAARY T Alebvy, | TJIAT Cryptography &1 FIRT TRI SATHT
(Anonymous) FRIER g T4E T JGHI @T3H &1 oF a1 @Y ATl q9% [qebiegehd &IH
&%= (Block Chain) JTafeAThd TRwg | A 0% FFAHAT 5,000 AT &l Cryptocurrency
TgehT AT TRUHT T | Bitcoin Tfewl T qa9w=T =AT9% Cryptocurrency & |

Cryptocurrency ar Virtual Currency @ Electronic Money (e-money) W=T = &9HT I¥HAIE |
E-money 9eT Fiat Currency % a9 T@®T 21, 99 drdia® Hrhl Value =g faadm
HTwaTe Transfer 9 YA R=g | HIGTsd AThSHT THAARI g4 HITANG (U qhTAT &ar
YaTdF FEATHN e-wallet AT AUFT THH e-money &T | Digital Currency & 39 Virtual Currency ¥ e-
money dTs THIH | brald debel THA HITSIT HZTHT TEMHT Digital Currency STRI 9 Tg, STHdTs
Central Bank Digital Currency (CBDC) 4 #wf"=g | CBDC ar&dfa® HaT (Real Currency or Fiat
Currency) % AT & &1 T TAATE ST T IMhT AR JU &I THHT [GURT 7 |

. Network Marketing @& Pyramid Scheme |T 3TeiRa =@&Qmd

21

R

Network Marketing =ITel =T @Telebl @I 81 AT TAT WEheATs G 55, T [qaerg
99 7T UTehe® adTs ATAE (Products) a1 F4T (Services) faml T Urcatfed fews | fr Ieh
AR UEheed AT T JaT @RE T FHINTHE! HHH I o 2aeqr el 92w, |
I FaArIdrs Multi-level-Marketing (MLM) R afq g, |

MLM SFEEHT TR TGHT Fod AUHT A7 Pyramid Scheme AT 99 =<1 g ads, SHaE
ST FRIEAT S &7 | Pyramid Scheme HT AT UTed Aaeddls ATHIA a1 HaATH faahieh!
qIed ATRTeE A=l 9 TAT YTEchebl Il Tedballd T IHH g™ =g | Pyramid Scheme
HT Hierarchical Setup §w, ST 9l Sl SAfth Al T &l AT IAA Wl del FHASA
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TF3, | AL Scheme I FAT I 99 g9 %9 9UIMG IaT5 (Exposed) & T T TG Fa=al
fuept Fayaell Fe@res S 3Al J&ATAT INTAEH grad I Gfed g Aaedl Ioa= g |

3 g gfatuer faewr qar wifaaesr graede wgeHr afg ST Network Marketing s@@@mad she
gv faeaiiva ®9 fqusr qar Cross-border &THT THA TAiaiy I@r3+ HIBT ITUH] FqT & |

AfaepteT ®IAT TAT FAATIA TIQT <QATE FRIEAR qIT T YRATAT T Abl TAT T&ehl
MEFE® ST TRl IT qTTHT & | A9rerdT 9f4 Jocial, Crowd1, Solemax Global S&T Teames®d
#ThRATe Marketing Company 74T TS Pyramid Scheme F==Tad TREHT THTAR ToATR HTEHAT

HATTHT B |

¥  MLM =&@dm@e Cryptocurrency HT WU [qEaTe 9 @19 [ ATelehl q875, | I&T Aaaae
ISl AAAT I ARl TATTHT I AT ATeeh o~ Grednied T4, ATHT G5 YTEhaTg
Tai =fhars Cryptocurrency Tl TRMSH UicdTed 9 T STHF[ GooTasi=aid [ashl Tardd
HAGA o ATl FTT TRREH ITFUHN G | AIAHT 9 Hyperfund FTIAHT T&AT SaETT AhH Y
el STHHIHT ATTH B, |

3. Cryptocurrency &l FRIAR /MK FHAadq SNrGH qTAT HIAT qae T

39 HET Helohl AAGTATATS hIHIhl ®THT WIehH P& [GTHI TTIA El Salvador Tee &+ 9
HqA® Cryptocurrency s Legal Tender &I |T=IAT ATGUH AATEH qT HAFHT TTATE HRTh]
TYHT AT qRTHIATIT STHH BT aTAAl gl aigad | Farerdr Cryptocurrency @Ts faaefr
fatra (fmafaa ) TF, 3098 FHifHST Har ar gt #qe1 a1 fqeelr fafawaesr |
AfgURIST AqATS qRTHT T, TIET T a1 Hifger ITHIR! TIHT AN T T3 bl B |

3.} ¥ ®El HAHA Cryptocurrency @Ts HETHh! ®YHT AT AfGUal a¥ fefstedr wwafa (Digital
Assets) T &THT AT fa5 T9&I Mining, f&Fa= (Purchase/Sale) T Ownership @Ts Ha\= 1T
FJUTHeaT fSUHT TEwg | AUTAHT HTAT AATIHRT RO BTA@F Cryptocurrency @8 fefsrae
QEART TIHT AT [GSUPT S | FHl FANTHAT a7 FRISRET J¥Afeadad THT a1 faarg quaAr
AT @I (FAATHE a1 HEAT a1el a7 ITAR WS | I ARRHATRT AT TP GUHT
TR TRl 9% 3N T ATHT AT goX @laqid q9Te+ el ATs" 9, |

3.3 Cryptocurrency faceriead fafa= Exchange T fefsicar Iwdfdehl AT HWHI S w&l Fiat
Currency HT fehae= g4 WUHIA faaerame @&l Cryptocurrency @RE &l faeell Har o=/ g
AT FAITHT AT T Giqewd ATS UA, 039 AT IoAgud g Siavs | a9y, §% @,
SAHRIE FTE a1 AHMI FaT Gardbe! E-Wallet AT HIETSd TT q9T FradaHIhd HhTAT T
T fefoee awfa @ig T HEadd TREMAT EH G |

3% faxeft fafqwa (fqafad ) @A, R09% o 79 el AIMBAURT ATRATIHITTH ATeeh [T JhTT
far a1 fagerare ST U T Giqeed Tl ARHT ARG HIHATE gUSTeRl WANT LT
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THALH! BT

AR 9oT% faqerare Cryptocurrency @iXE &1 I9 UF T HIY Joolt@d [GQeTAT AN ITH
yfeereg @S U, 203 T4 IJeAgHA g dEwg |

3.4 Cryptocurrency %I HeIHI I=d IARHASE g a@UHl T AT [a90 TR WEaTsil TH ATIehare

2%

ERY

3.5

fpar 9 sf@uar gar 9T A T actad SifeHe fevs | SEeRuel @i 3039
ATHEREN R0RR A THST HATIHT Bitcoin BT HeAHT ¥0 Gfqerad FRrae swewt foar | e
FEAT AT SIEl AAHT F I b1l g qeATaAT g |

Cryptocurrency T FFIfedd TRMHT ATAFATEl PRATHATIHT FANT g T ¥ TR Tqtaraane
YIS FFIT STETRRIT T AT &R Bl Tl AT TART T HIH & Tehl rfgUal g |

fagemaT FEEE T AuTetars gHd faeelt fafrwa (fRatea 7)) T=, 09R arefd g9 WU
fgeTT ST T ATNT FATAsTe Goil TehH oIS a7 STl o] AThvd qdT qrargare I
AT IHEEATE fAGTHT ST T GESiThRoT T 1 TRBIAAT TAT TUSHTT &bl 3, |
Cryptocurrency T3aT ISIITHTT Fiatd WU T THET FHI-ad seldbod qiard fafitsa frfaaer 9q
qfe AT 7 HRTRT iy 21 T AT FEATRAT HaE ag0 gy 975 O UaH 9THE TR TEeH!
qIEUHT B | Cryptocurrency 1 & AT=ii¥es T (Intrinsic Value) TouerT, fafaer geterr dwara
S AT fefsted W ST T wHET werr ¥ wigsrer yfafy faerer wey afafea e
TEHHAT sAbA Giaiael v ATATHAT ATeh T IRadd a3+ F¥ATaAT T8 91 Cryptocurrency s
TR TS TP Hed =T g T AT TATIeAT A= Flehad |

¥. Network Marketing ®# SAE@TEET F¥Aad FMGH T HAAT T

¥.q

¥R

¥.3

ATRATs Marketing Company W+R @l T4 aX Pyramid Scheme &1 HAISAHT F=aTad WUH &4
T UF Network Marketing STa@TddT a3 g TTedhes AT I T faw=g | fae 121
T Fear fausr Fayaelt geees g dqifed g Jaedr I AUH Mg |

TEAH JAEH (TRl (FEIIT O HI|T) T UF, 209¥ o Network Marketing, fa=ifasar
G‘II"GIIRCI °€4¢|<‘II€4C'I|5r gra s Xl @ T ?ﬁ U] Sevigdd XH] '\E“él UAH[ HUbI °€4°|<'<4|°|Hllr\°‘l*-l qlUs
MR a7 WEh! G |

A gfatae! TednTAr fagerere goarda el Network Marketing STl ATeg WE ARl
TSTSET AALTAF AT /EUSHTRA Jar e aa gvg, ST 17 faaeft fafawa (ratea )
U, 3099, o gfeafad TEr g |

%% Hyperfund ST&aT Cryptocurrency &1 I#afead ®¥ 9f9 Network Marketing HISTHT I=aATAd Tadhl

SITAERT ATTH TFHT AT T faaell HET Aq=ad g ¥ [aaer|r aumr T gfqeea aars U,
039 TIT AEAHT TAE foohl (FEATATIH TAT (FHA) T UH, 09¥ FHA ATHMT g @ |
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Cryptocurrency @41 Network Marketing STl HRISARETE T AT THHGLTHT AT

4.9

4R

1.3

1.%

THEI TEIRR0T TAT ATAFATG! HATHATTHT A==l sii@d (ML/TF Risks): Cyptocurrency T
FRIARAT FEMT TGIHI AT ATTFHRI hATHATIHT M= 3=a SAiaq (ML/TF Risks)
g7 df@wg | Cyptocurrency & SREAREATE THM  GIHI0  TAT  ATAFATEl  HATHATTHT
AT Sif@® (ML/TF Risks) a8 FATF o ST R09% AT § Ufaae JebIeT Tl o,
STEHET Anonimity, segmentation of services, Decentralized system #fgam@ ML/TF Risks &
AATTH B |

AT 97 #SeT (Fraud and Tax evasion): Cyptocurrency @1 YATTETE JIETd Bharhard, faem
T ST TAT FRSAl AIqHT F1I g7 da af@=g | Financial Stability Institute (FSI) @I April
2021 ®1 YIAaEAH] Joof@ HUATAR TFAl il HHBI A= a9 2030 AT Criminally
Associated Bitcoin Address aTe HTT HHT TAT 3.Y A TSMUH af@=5 | Network Marketing &1
FTAIATE I AT AP BRATHATT T TaT AR ATH] THRIHE AGT T 41, |

faxirr wme® {Rem (Consumer Protection) ®T =TT Cyptocurrency @I &RIERETE Consumer
Protection ®T 9fH &R T+ sf@wg | U SI&AT fa<ird A&RAT FH AUHT HAFHT fa<iid Fame
JUHIHIES AT & T P11 T8,

Capital Movement =T fa®=H|T FATAT; Cyptocurrency T JaTaTE Capital Movement =T faa=raT
g @R T 3favg | AT ST ARG IS SUHT T GolerE {397 AW avasT R IgUshT T
Cyptocurrency ATHd ISil IATIF gHATE SN § H&d <TGl & 3favs | a9 TR, T4 gaferep
FEdNTHT  Cross-border &99T ¥==mid  Network Marketing Ta€maena qagTed HgH o
EUSTHTRT U4 faaRT T 4oT garaw g7 g4 sfag |

W4 fa<drg worfacd (Financial Stability) ®T @@= Cyptocurrency &I dc&l JANTElE 0 fa<ir

4%

4.9

LIeAT 7 99R 9 g9 SfEvs | IMF o adiaR k039 HT 9RI TRl Global Financial Stability
Report (GFSR) T Cryptocurrency =g ‘faeaeamdy faxira Tanfomsr 9 aar yqE@ AT
&' AR Jooid TRUH G |

Hifger FIfTAT (Monetary Policy) #®@%: Cryptocurrency fsil &aare I==fead g4 WUHl T Feard
Siepepl fAT=AUTeieY AP TP ATIH FANT FTHT HET T2 (Money Supply) AT TUET 795
Hifgep AT 9T 3@ 9 qo IfEvs; |

facell HaTRr AFAITHT THRIHE TATE 914, Cryptocurrency &I HRIATR /AT q4T Network

Marketing Sa@rgeTe gsil G gAdd ¥ [qa9THT Tl Jardree 991 Ar3q da fagoe
fargem® o TR &9 T AUl fagefl AaTehl AISATTAT TH THRIHE THEF T4 T 3@+ |
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Y.z Cryptocurrency TdT JHET F¥Aegd HITHT A1 9 a4r Network Marketing g g St=ar
PRATFATIHT FaT SHAR AT g W IMGURISl JATARATH  HAUTE  ATTEE  SRATEATIHT
FAT gaT ATHTA Sad T HABH! AMdF IR FGLITAT 9 THRICAE FGT I AT
ST TFS, |

frrep:

qfgedl IUTHAT faea=ardt ®IHT Cryptocurrency T FINT T9T FRIAR TGe Tl TrasTHT g9 qgT
foaeTHT TEHT AITATEE I TG FRISRAT a1 TGN FHIead AT AT I8l Al SRR
queRl B | a8 T, faael frifaeEr smanfed Network Marketing =@a@ma afq Sarerar atRa el
I F=aR AIAHAT ATTH S | el AATHT 3= Jahd 9139 FAMATHT 921 Cryptocurrency &
TART, 9T FHEfed @ AT T Network Marketing STa|TaAT 16 a1 AT TMHT god 3=
S g T9T FIAAT FHirvhd AT Fad HUH T&AT FRIAR TI7 ATIIA] FA AgT a9l a9l
fgeTaT o FUTCATaTs A= g A9 Sebol GHAGHIAHT AT YHIH T ATed T e AT B |

fafa: R09s /90/34



