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Cryptocurrency tyf Network Marketing ;DaGwdf ;j{;fwf/0fnfO{ hfgsf/L lbg] 

p2]Zon] k|sflzt hgr]tgfd"ns tyf ljQLo :ffIf/tf;DaGwL ;fdu|L 

 

!= Virtual Currency, Cryptocurrency, E-money / Digital Currency 

!=! Virtual Currency nfO{ ljB'tLo dfWodaf6 sf/f]af/ ug{ ;lsg], jf:tljs d'b|f (real money or fiat 

currency) h:t} sfo{ ug{ ;Sg], lghL If]qaf6 hf/L ul/Psf] / Legal Tender Status k|fKt gu/]sf] tyf 

/fHosf] hdfgL (State backing) gePsf] Speculative Assets sf] ¿kdf a'em\g ;lsG5 .  

!=@  Virtual Currency ljz]if u/]/ b'O{ k|sf/sf] x'G5 . s]lGb|s[t Virtual Currency sf] Psn Administrator 

x'G5, h;n] lgod agfpF5 / Virtual Currency nfO{ Fiat Currency df e'QmfgL lbg ;S5 . ljs]lGb|s[t 

Virtual Currency nfO{ Cryptocurrency eg]/ lrlgG5 . Cryptocurrency ljB'tLo dfWodaf6 s'g} ljQLo 

;+:yfsf] dWo:ytfljgf g} /sdfGt/0f ug{ ;lsG5 . o;df Cryptography sf] k|of]u u/L a]gfdL 

(Anonymous) sf/f]af/ x'g] ub{5 / o;sf] n]vfÍg s'g} a}+s jf vf; ;+:yfn] geO{ ljs]lGb|s[t ¿kdf 

Ansr]g (Block Chain) k|ljlwdfkm{t ul/G5 . Hfgj/L @)@@ ;Dddf *,))) eGbf a9L Cryptocurrency 

/x]sf] cg'dfg ul/Psf] 5 . Bitcoin klxnf] / ;a}eGbf Jofks Cryptocurrency xf] .  

 !=#  Cryptocurrency jf Virtual Currency nfO{ Electronic Money (e-money) eGbf leGg ¿kdf a'em\g'k5{ . 

E-money eg]sf] Fiat Currency s} ljB'tLo :j¿k xf], h'g jf:tljs d'b|fsf] Value nfO{ ljB'tLo 

dfWodaf6 Transfer ug{ k|of]u ul/G5 . df]afOn a}+lsªdf /sdfGt/0f x'g] d'b|fb]lv lnP/ e'QmfgL ;]jf 

k|bfos ;+:yfsf] e-wallet df ePsf] /sd e-money xf] . Digital Currency n] b'j} Virtual Currency / e-

money nfO{ ;d]6\5 . s]Gb|Lo a}+sn] ;d]t sfuhL d'b|fsf] ;§fdf Digital Currency hf/L ug{ ;S5, h;nfO{ 

Central Bank Digital Currency (CBDC) klg elgG5 . CBDC jf:tljs d'b|f (Real Currency or Fiat 

Currency) s} cef}lts :j¿k xf] / o;nfO{ hf/L ug]{ b]zsf] ;/sf/n] k"0f{ ¿kdf hdfgL lbPsf] x'G5 . 

@= Network Marketing tyf Pyramid Scheme df cfwfl/t Joj;fo 

@=! Network Marketing eGgfn] o:tf] vfnsf] Joj;fo xf] h;df gofF u|fxsnfO{ ;b:o agfOG5 / ltgnfO{ 

yk gofF u|fxsx¿ agfO{ ;fdfg (Products) jf ;]jf (Services) laqmL ug{ k|f]T;flxt ul/G5 . tL u|fxs 

cGtu{tsf u|fxsx¿n] ;fdfg jf ;]jf vl/b u/] adf]lhdsf] sldzg klg lbg] Joj:yf u/]sf] kfOG5 . 

o:tf Joj;fonfO{ Multi-level-Marketing (MLM) eg]/ klg a'lemG5 .  

@=@  MLM Joj;fodf /fd|/L ga'emL ;+nUg ePdf of] Pyramid Scheme dfq klg ;~rflnt x'g;S5, h;af6 

7lug] ;Defjgf pRr x'G5 . Pyramid Scheme df cfˆgf] u|fxs ;b:onfO{ ;fdfg jf ;]jfsf] laqmLsf] 

k|fKt gfkmfaf6 eGbf klg gofF u|fxssf] ;b:otf z'Nsaf6 k|fKt /sd afF8\g] ul/G5 . Pyramid Scheme 

df Hierarchical Setup x'G5, h'g eg]sf] hf] JolQmcGtu{tsf] ;~hfn a9L eof] p;n] emg\ a9L sdfpg 
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 ;S5 . o:tf] Scheme k|fo gofF ;b:o yk x'g sd ePkl5 pbfËf] (Exposed) x'g] u5{ / ev{/ ;b:otf 

lnPsf gjk|j]zL ;b:ox¿ Hff] 7"nf] ;+Vofdf k'lu;s]sf x'G5g tL kLl8t x'g] cj:yf pTkGg x'G5 . 

@=#  ;"rgf k|ljlwsf] ljsf; tyf dflg;sf] OG6/g]6 kx'Frdf j[l4 eP;Fu} Network Marketing Joj;fon] emg\ 

w]/} lj:tfl/t ¿k lnPsf] tyf Cross-border ¿kdf ;d]t ultljlw a9fpg] df}sf kfPsf] cj:yf 5 . 

clwsf+z ¿kdf o:tf Joj;fon] Pp6f b]zaf6 sf/f]af/ tyf ;b:o kl/rfng u/L csf]{ b]zdf /x]sf 

u|fxsx¿ 7Ug] u/]sf] klg kfOPsf] 5 . g]kfndf klg Jocial, Crowd1, Solemax Global h:tf ;+:yfx¿n] 

cfkm"nfO{ Marketing Company bfjL ub}{ Pyramid Scheme ;~rfng ul//x]sf] ;dfrf/ ;~rf/ dfWoddf 

cfPsf 5g\ .  

@=$ MLM Joj;fon] Cryptocurrency df ePsf] ljsf;af6 klg nfe lng yfn]sf] kfOG5 . o:tf Joj;fon] 

5f]6f] cjlwdf pRr k|ltkmnsf] k|nf]egdf kf/L gofF u|fxs aGg k|f]T;flxt ug]{, cfˆgf ;b:o u|fxsnfO{ 

gofF JolQmnfO{ Cryptocurrency lsGg nufpg k|f]T;fxg ug]{ / cfˆgf] ;~hfncGtu{t laqmL u/]jfkt 

sld;g lbg] cflb sfo{ ul//x]sf] kfOPsf] 5 . g]kfndf klg Hyperfund nufotsf o:tf Joj;fo ;lqmo 

/x]sf] hfgsf/Ldf cfPsf] 5 . 

#= Cryptocurrency sf] sf/f]af/÷nufgL;Fu ;DalGwt hf]lvd tyf sfg'gL Joj:yf 

#=! s]xL d'n'sn] Joj;foLnfO{ e'QmfgLsf] ¿kdf :jLsfg{ 5'6 lbPsf] ePklg El Salvador afx]s s'g} klg 

d'n'sn] Cryptocurrency nfO{ Legal Tender sf] dfGotf glbPsf]n] ;f]afx]s cGo d'n'sdf o;nfO{ d'b|fsf] 

¿kdf jf e'QmfgLjfkt :jLsfg{ sfg'gL jfWotf /x]sf] b]lvFb}g . g]kfndf Cryptocurrency nfO{ ljb]zL 

ljlgdo -lgoldt ug]{_ P]g, @)!( adf]lhdsf] d'b|f jf ljb]zL d'b|f jf ljb]zL ljlgdosf] dfGotf 

glbOPsf]n] o;nfO{ e'QmfgL ug{, ;6xL ug{ jf df}lb|s pks/0fsf] ¿kdf k|of]u ug{ aGb]h /x]sf] 5 . 

#=@ cGo s]xL d'n'sn] Cryptocurrency nfO{ d'b|fsf] ¿kdf dfGotf glbPsf] t/ l8lh6n ;DklQ (Digital 

Assets) sf] ¿kdf dfGotf lbO{ o;sf] Mining, lsga]r (Purchase/Sale) / Ownership nfO{ lgodg u/L 

j}wflgstf lbPsf] kfOG5 . g]kfndf sfg'gL cefjsf sf/0f xfn;Dd Cryptocurrency nfO{ l8lh6n 

;DklQsf] ¿kdf dfGotf lbOPsf] 5}g . s'g} k|of]ustf{ jf sf/f]af/;Fu ;DalGwt ;d:of jf ljjfb ePdf 

nufgLstf{;Fu vf; lgofdsLo jf sfg'gL af6f] jf pkrf/ /xFb}g . cGo JolQmdfkm{t nufgL u/]sf] v08df 

/sd lkmtf{ geO{ 7lug] / cfˆgf] nufgL 8'a]/ Ifltk'lt{ gkfOg] cj:yf cfpg ;S5 . 

#=# Cryptocurrency ljb]zl:yt ljleGg Exchange df l8lh6n ;DklQsf] ¿kdf cd]l/sL 8n/ h:tf Fiat 

Currency  df lsga]r x'g] ePsfn] ljb]zaf6 To:tf] Cryptocurrency vl/b ubf{ ljb]zL d'b|f ckrng x'g] 

tyf ljb]zdf nufgL ug{ k|ltaGw nufpg] P]g, @)@! ;d]t pNnª\3g x'g] b]lvG5 . t;y{, a}+s vftf, 

On]S6«f]lgs sf8{ jf e'QmfgL ;]jf k|bfossf] E-Wallet af6 df]afOn Pk tyf OG6/g]6dfkm{t e'QmfgL u/L 

To:tf] l8lh6n ;DklQ vl/b ug]{ sfo{;d]t u}/sfg'gL /x]sf] 5 . 

#=$ ljb]zL ljlgdo -lgoldt ug]{_ P]g, @)!( n] o; a}+sn] tf]lslbPsf] Joj:yfadf]lhd afx]s ljb]zdf e'QmfgL 

lbg jf ljb]zaf6 e'QmfgL k|fKt ug{ k|ltaGw u/]sf] ;Gbe{df cgf}krfl/s dfWodaf6 x'08Lsf] k|of]u u/L 
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 e'QmfgL k7fO{ ljb]zaf6 Cryptocurrency vl/b ubf{ o; P]g / dfly pNn]lvt ljb]zdf nufgL ug{ 

k|ltaGw nufpg] P]g, @)@! b'j} pNnª\3g x'g] b]lvG5 . 

#=% Cryptocurrency sf] d"Nodf pRr ptf/r9fj x'g] b]lvPsf] / of] ljz]if u/]/ ;§]jfhL ug]{ nufgLstf{n] 

lsga]r ug]{ b]lvPsf] x'Fbf o;df nufgL ug{' cTolws hf]lvdk"0f{ b]lvG5 . pbfx/0fsf] nflu @)@! 

Gff]e]Da/b]lv @)@@ hgj/L;Ddsf] cjlwdf Bitcoin sf] d"Nodf $) k|ltztn] lu/fj6 cfPsf] lyof] . To;}n] 

o:tf] nufgLdf 5f]6f] cjlwdf g} pRr 3f6f x'g] ;Defjgf /xG5 . 

#=^ Cryptocurrency ;Fu ;DalGwt nufgL cftÍjfbL lqmofsnfkdf k|of]u x'g ;Sg] / cfk/flws ultljlwaf6 

k|fKt ;DklQ z'4Ls/0f ug{ tyf s/ 5nL ug{sf] nflu k|of]u ug]{ dfWod x'g] u/]sf] b]lvPsf] 5 . 

#=& ljb]zdf a;f]af; ug]{ g]kfnLnfO{ ;d]t ljb]zL ljlgdo -lgoldt ug]{_ P]g, @)!( cfslif{t x'g] ePsfn] 

ljb]zdf nufgL ug{sf] nflu g]kfnaf6 k'FhL /sd n}hfg jf g]kfndf a:g] cfkmGt tyf ;fyLefOaf6 k};f 

dfuL pgLx¿nfO{ ljb]zdf nufgL ug{ ;xhLs/0f ug]{ sfo{ u}/sfg'gL tyf b08gLo /x]sf] 5 .  

#=*  Cryptocurrency Pp6f pbLodfg k|ljlw ePsf] / o;;Fu ;DalGwt Ansr]g k|ljlw ljlzi6 lsl;dsf] eP 

klg of] g} d'b|fsf] eljio xf] / of] sfnfGt/df lg;Gb]x jx'd"No x'G5 eGb} ck'i6 Pjd\ e|fds k|rf/ eO/x]sf] 

kfOPsf] 5 . Cryptocurrency sf] s'g} cfGtl/s d"No (Intrinsic Value) gePsf], ljleGg b]zsf s]Gb|Lo 

a}+sn] cfˆg} l8lh6n d'b|f hf/L ug]{ qmddf /x]sf] / eljiodf k|ljlw ljsf;sf] :j¿k clglZrt /x]sf] 

;Gbe{df Ansr]g k|ljlwn] cGo cfofddf gf6sLo kl/jt{g Nofpg] ;Defjgf /x] klg Cryptocurrency nfO{ 

nufgLstf{n] nTofO{ o;sf] d"No Go"g x'g ;Sg] cj:yf gcfpnf eGg ;lsFb}g . 

$= Network Marketing sf] Joj;fo;Fu ;DalGwt hf]lvd / sfg'gL Joj:yf 

  $=! cfkm"nfO{ Marketing Company eg]/ bfjL ug]{ t/ Pyramid Scheme sf] df]8ndf ;~rfng ePsf] x'g 

;Sg] ePsf]n] Network Marketing Joj;fodf cfa4 x'g] u|fxsx¿ 7uLdf kg{ ;Sg] b]lvG5 . ljz]if u/L 

ev{/ ;b:otf lnPsf gjk|j]zL ;b:ox¿ Af9L kLl8t x'g] cj:yf pTkGg ePsf] b]lvG5 . 

  $=@  j:t'sf] k|ToIf laqmL -Joj:yfkg tyf lgodg_ ug]{ P]g, @)&$ n] Network Marketing÷lk/fld8df 

cfwfl/t Joj;fonfO{ aGb]h u/]sf] 5 / ;f] P]gsf] pNnª\3g u/]df ;f]xL P]gdf ePsf] Joj:yfadf]lhd b08 

ul/g] Joj:yf /x]sf] 5 . 

$=# gjLg k|ljlwsf] ;xof]udf ljb]zaf6 ;~rflnt /x]sf] Network Marketing Joj;fodf cfa¢ eO{ e'QmfgL 

k7fpFbf cj}wflgs tl/sfn]÷x'08Ldfkm{t k};f ljb]lzg ;Sg] x'G5, h'g sfo{ ljb]zL ljlgdo -lgoldt ug]{_ 

P]g, @)!( n] k|ltalGwt u/]sf] 5 . 

$=$ Hyperfund h:tf Cryptocurrency ;Fu ;DalGwt sf]if klg Network Marketing df]8ndf ;~rflnt /x]sf] 

hfgsf/L cfPsf]n] o;df nufgL ubf{ ljb]zL d'b|f ckrng x'g] / ljb]zdf nufgL ug{ k|ltaGw nufpg] P]g, 

@)@! tyf j:t'sf] k|ToIf laqmL -Joj:yfkg tyf lgodg_ ug]{ P]g, @)&$ ;d]t cfslif{t x'g] b]lvG5 . 
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 %=   Cryptocurrency Tfyf Network Marketing cGtu{tsf] sf/f]af/af6 /fHo tyf cy{Joj:yfdf r'gf}tL 

%=! ;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf nufgL;DaGwL hf]lvd (ML/TF Risks): Cyptocurrency sf] 

sf/f]af/df ;DklQ z'4Ls/0f tyf cftÍsf/L lqmofsnfkdf nufgL;DaGwL pRr hf]lvd (ML/TF Risks) 

x'g] b]lvG5 . Cyptocurrency sf] sf/f]af/af6 ;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf 

nufgL;DaGwL hf]lvd (ML/TF Risks) af/] FATF n] h'g @)!$ df g} k|ltj]bg k|sfzg u/]sf] lyof], 

h;df Anonimity, segmentation of services, Decentralized system cflbaf6 ML/TF Risks x'g] 

cf}+NofOPsf] 5 . 
 

%=@  7uL tyf s/5nL (Fraud and Tax evasion): Cyptocurrency sf] k|of]uaf6 cj}wflgs lqmofsnfk, ljz]if 

u/L 7uL tyf s/5nL nufotsf sfo{ x'g ;Sg] b]lvG5 . Financial Stability Institute (FSI) sf] April 

2021 sf] k|ltj]bgdf pNn]v ePcg';f/ Pp6f lghL kmd{sf] cg';Gwfgn] ;g\ @)@) df Criminally 

Associated Bitcoin Address af6 dfq cd]l/sL 8n/ #=% ca{ k7fPsf] b]lvG5 . Network Marketing sf] 

Joj;foaf6 klg cj}wflgs cfly{s lqmofsnfk a9]/ hfFbf ;/sf/L /fh:jdf gsf/fTds c;/ kg]{ b]lvG5 . 

 

%=#_ ljQLo u|fxs ;'/Iff (Consumer Protection) df r'gf}tL: Cyptocurrency sf] sf/f]af/af6 Consumer 

Protection df klg c;/ ug]{ b]lvG5 . g]kfn h:tf] ljQLo ;fIf/tf sd ePsf d'n'sdf ljQLo ;]jfsf 

pkef]Qmfx¿ c;'/lIft x'g] a9L ;Defjgf /xG5 
 

%=$  Capital Movement sf] lgodgdf r'gf}tL: Cyptocurrency sf] k|of]uaf6 Capital Movement sf] lgodgdf 

klg c;/ ug]{ b]lvG5 . g]kfn h:tf] ;Lldt k'FhL ePsf] / k'FhLnfO{ ljb]z n}hfg aGb]h nufOPsf] b]zdf 

Cyptocurrency dfkm{t k'FhL knfog x'gaf6 hf]lug' g} d'Vo r'gf}tL x'g] b]lvG5 . o;} u/L, gjLg k|ljlwsf] 

;xof]udf Cross-border ¿kdf ;~rflnt Network Marketing Joj;foaf6 cj}wflgs dfWod jf 

x'08Ldfkm{t k};f ljb]lzg] / k'FhL knfog x'g ;Sg] b]lvG5 . 

 

 

%=% ljQLo :yfloTj (Financial Stability) df c;/: Cyptocurrency sf] a9\bf] k|of]uaf6 ;d:t ljQLo 

:yfloTjdf g} c;/ kg{ ;Sg] b]lvG5 .  IMF n] cS6f]a/ @)@! Dff hf/L u/]sf] Global Financial Stability 

Report (GFSR) df Cryptocurrency nfO{ …ljZjJofkL ljQLo :yfloTjsf] tLg j6f k|d'v r'gf}tLdWo]sf] 

PsÚ eg]/ pNn]v ul/Psf] 5 .  
 

%=^  df}lb|s gLltdf (Monetary Policy) c;/: Cryptocurrency lghL If]qaf6 ;~rflnt x'g] ePsf] / s]Gb|Lo 

a}+ssf] lgoGq0faflx/ ePsf]n] o;sf] Jofks k|of]u ePdf d'b|f k|bfo (Money Supply) df u0fgf geO{ 

df}lb|s gLltdf klg c;/ kg{ ;Sg] b]lvG5 . 
 

%=&  ljb]zL d'b|fsf] ;l~rltdf gsf/fTds k|efj kfg]{: Cryptocurrency sf] sf/f]af/÷nufgL tyf Network 

Marketing Joj;foaf6 k'FhL knfog x'g;Sg] / ljb]zdf /x]sf g]kfnLaf6 g]kfn cfpg ;Sg] ljk|]if0f 

ljb]zd} nufgL x'g ;Sg] ePsf]n] ljb]zL d'b|fsf] ;l~rltdf ;d]t gsf/fTds k|efj kg{ ;Sg] b]lvG5 . 
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 %=* Cryptocurrency tyf o;;Fu ;DalGwt sf]ifdf nufgL ug]{ tyf Network Marketing cfa¢ x'g] h:tf 

lqmofsnfkdf o'jf hgzlQm cfslif{t x'g ;Sg] b]lvPsf]n] o'jfj:yfd} cj}wflgs cfly{s lqmofsnfkdf 

;+nUg x'Fbf JolQmut hLjg / d'n'ssf] cfly{s ;fdflhs Joj:yfdf klg gsf/fTds c;/ kg]{ cj:yf 

cfpg ;S5 . 

lgisif{M 

kl5Nnf] bzsdf ljZjJofkL ¿kdf Cryptocurrency sf] k|of]u tyf sf/f]af/ a9\b} u/]sf] ;Gbe{df :jb]z tyf 

ljb]zdf /x]sf g]kfnLx¿ klg o;sf] sf/f]af/df jf o;;Fu ;DalGwt nufgLdf ;+nUg /x]sf] eGg] hfgsf/L 

cfPsf] 5 . o;} u/L, ljb]zL lk/fld8df cfwfl/t Network Marketing Joj;fo klg g]kfndf ;lqmo /x]sf] 

ljifo ;~rf/ dfWoddf cfPsf] 5 . 5f]6f] cjlwdf pRr k|ltkmn kfpg] k|nf]egdf k/L Cryptocurrency sf] 

k|of]u, o;;Fu ;DalGwt nufgL / Network Marketing Joj;fodf cfa4 x'Fbf cfˆgf] nufgL 8'Ag] pRr 

hf]lvd x'g] tyf sfg'gL emGem6 cfpg ;Sg] ePsf]n] o:tf sf/f]af/ tyf Joj;fodf ;+nUg gx'g :jb]z tyf 

ljb]zdf a:g] g]kfnLnfO{ ;r]t x'g o; a}+sn] ;do;dodf ;"rgf k|sfzg u/L cfXjfg ub}{ cfPsf] 5 .  

 

ldltM @)&*÷!)÷@% 

 


