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s[t!tf  

kl5Nnf] ;dodf n3'ljQ ljQLo ;+:yfx¿sf ;DaGwdf ;/f]sf/jfnfx¿, cGo kIfx¿ tyf ljleGg ;~rf/ 

dfWoddfkm{t ljleGg ;d:ofx¿ p7fg ePsf 5g\ . p7fg ePsf ;d:of ;Daf]wg ug{ g]kfn /fi6« a}+s, ;~rfns 

;ldltn] ldlt @)&(÷!!÷!) df n3'ljQ ljQLo ;+:yfx¿sf jt{dfg ;d:of / ;dfwfgsf pkfox¿sf] ljifodf 

cWoog ug{ cfly{s cg';Gwfg ljefusf] sfo{sf/L lgb]{zssf] ;+of]hsTjdf ;ft ;b:o /xg] u/L ;ldlt u7g 

u/]sf] lyof]] . ;ldltnfO{ k|fKt sfof{b]z adf]lhd k|fljlws ljZn]if0f, k|ltj]bg n]vg nufotsf sfo{x¿ u/fpg 

o; ;ldltn] ;b:o–;lrjsf] ;+of]hsTjdf kfFr ;b:o /x]sf] cGt/ljefuLo pk–;ldlt u7g u/]sf] lyof] .   

cWoog ;ldltn] cWoog sfo{ cGtu{t g]kfndf n3'ljQ ljQLo ;+:yf tyf ;b:ox¿sf] ljBdfg cj:yfsf] 

tYout ljZn]if0f, n3'ljQ If]qdf b]lvPsf ;d:ofx¿sf] klxrfg tyf ;dfwfgsf pkfox¿sf] ;dLIff, cGt/f{li6«o 

c;n cEof;x¿sf] cWoog, n3'ljQ ljQLo ;+:yfx¿sf] pkl:yltsf] ef}uf]lns cj:yfsf] ljZn]if0f, n3'ljQ 

ljQLo ;+:yfx¿sf] Optimal Number tyf k|lt:kwf{Tds cj:yfsf] tYout cWoog u/]sf] 5 . ;ldltn] 

u}/:ynut / :ynut b'a} cWoog ljlw k|of]u u/L ;b:ox¿sf] shf{ tyf art vftfsf] tYofÍ ljZn]if0f, 

ljB'tLo tyf cGt/lqmof sfo{qmddfkm{t\ ;/f]sf/jfnfx¿;Fu ;'emfj ;ª\sng / ljZn]if0f, n3'ljQ ljQLo 

;+:yfx¿sf ;b:ox¿ tyf sd{rf/Lx¿;Fu k|ZgfjnL ;j]{If0f u/]sf] 5 . 

o; cWoogsf] lgisif{ tyf ;'emfjn] n3'ljQ ljQLo ;+:yfsf] ;DaGwdf ;/f]sf/jfnfx¿n] p7fg u/]sf 

ljifox¿nfO{ ;Daf]wg ug{ ;xof]u k'Ug] ck]Iff /fVb5' . ;fy}, cWoogaf6 k|fKt cNksfnLg, dWodsfnLg / 

bL3{sfnLg pkfox¿sf] sfof{Gjogn] n3'ljQ If]qsf] ;d:of ;dfwfg x'g] / o; If]qsf] ljsf;df ;xof]u k'Ug] 

ljZjf; /fVb5' . ;fy}, n3'ljQ ljQLo ;+:yfsf] ;d:of / ;dfwfgsf pkfosf] ljifodf cWoog ug{ lbg'ePsf] 

cj;/ tyf ;xof]usf nflu ;~rfns ;ldlt tyf >Ldfg\ ueg{/Ho"nfO{ o; cWoog ;ldltsf] ;b:ox¿sf] 

tkm{af6 wGojfb 1fkg ub{5' .  

;fy}, o; cWoogdf ;xof]u ug{' ePsf n3'ljQ If]qsf lj1x¿, n3'ljQ ljQLo ;+:yfsf ;~rfns tyf pRr 

Joj:yfkg, ;j]{If0fdf ;xefuL n3'ljQ ljQLo ;+:yfsf sd{rf/L tyf ;b:ox¿, Od]ndfkm{t ;'emfj lbO{ ;xof]u 

k'¥ofpg' x'g] dxfg'efj tyf ;+:yfx¿nfO{ xflb{s cfef/ JoQm ub{5' . To:t}, o; cWoogdf lqe'jg ljZjljBfno, 

shf{ ;"rgf s]Gb|, a}+s tyf ljQLo ;+:yf nufotsf ;+:yfx¿sf] ;xof]usf nflu ljz]if wGojfb lbg rfxG5' .  

o; cWoog sfo{df k|fljlws ljZn]if0f sfo{df ;xof]u k'¥ofpg' x'g] ;ldlt tyf pk–;ldltsf ;b:ox¿ nufot 

;j]{If0f sfo{df ;+nUg sd{rf/Lx¿nfO{ o; ;ldltsf] tkm{af6 cfef/ JoQm ub{5' . ;fy}, o; ;ldlt tyf pk–

;ldltsf] ;lrjfnosf ;b:ox¿n] ;ldlt tyf pk–;ldltsf] sfd–sf/afxLdf u/]sf] ;xof]usf] nflu xflb{s 

cfef/ JoQm ub{5' .              

      -8f= k|sfz s'df/ >]i7_  

sfo{sf/L lgb]{zs tyf ;+of]hs  
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ug]{ . kfFrf}+, n3'ljQ ljQLo ;+:yfx¿sf] Optimal number klxrfg u/L To:tf ;+:yfx¿sf] sfo{If]q ;Dej 

eP;Dd sd bf]xf]l/g] u/L tf]Sg] ;DaGwdf s] s:tf] gLltut Joj:yf pko'Qm x'G5 ;'emfj k]z ug]{ .  

4. ;ldltn] cWoogsf nflu cGt/f{li6«o s[ltsf] ;dLIff, l4tLo tYofÍsf] ljZn]if0f, ;j]{If0f, cGt/lqmof sfo{qmd, 

ljz]if1 / ;/f]sf/jfnfx¿sf] /fo ;ª\sng nufotsf ljlwsf] k|of]u u/]sf] lyof] . ;Dk"0f{ n3'ljQ ljQLo 

;+:yfx¿sf] ljut !) jif{sf] jf;nft / gfkmf–gf]S;fg vftfsf] ljZn]if0f, / ;Dk"0f{ C0fL tyf artstf{sf] 

tYofÍ ;ª\sng Pjd\ ljZn]if0f ul/Psf] lyof] . To;}u/L, ;ldltn] Od]ndfkm{t ;/f]sf/jfnf;Fu ;'emfj 

;ª\sng, n3'ljQ ljQLo ;+:yfdf sfo{/t sd{rf/Lx¿dWo] $)) hgfdf cgnfO{g k|ZgfjnL ;j]{If0f, $* 

lhNnfsf @%% hgf n3'ljQ ljQLo ;+:yfsf u|fxsdf k|ZgfjnL ;j]{If0f, bfª / df]/Ë lhNnfdf :ynut 



ix 

 

;j]{If0f Pjd\ cGt/lqmof, / sf7df8f}+df cGt/lqmof u/L cfjZos ;"rgf / hfgsf/L ;d]t ;ª\sng ul/Psf] 

lyof] .  

5. @)&( r}q d;fGtdf /x]sf s'n ^# j6f n3'ljQ ljQLo ;+:yfx¿ dWo] %( j6f v'b|f sf/f]af/ / afFsL $ j6f 

yf]s sf/f]af/ ug]{ ;+:yf 5g\ . v'b|f sf/f]af/ ug]{ ;+:yfdWo] @& j6f ljutdf u}/;/sf/L ;+:yfaf6 kl/0ft 

ePsf, @& j6f n3'ljQ ljQLo ;+:yfs}?kdf :yflkt / % j6f jfl0fHo a}+ssf ;xfos sDkgLsf?kdf /x]sf 

5g\ . :jfldTjsf] cfwf/df s'n $! j6f ;+:yfdf a}+s tyf ljQLo ;+:yfsf] :jfldTj /x]sf] 5 . ( j6f ;+:yfdf 

a}+s tyf ljQLo ;+:yfx¿sf] %) k|ltzteGbf a9L :jfldTj /x]sf] 5 eg] @) j6f ;+:yfdf @) k|ltzteGbf 

sd :jfldTj /x]sf] 5 . dh{/ k|lqmof rln/x]sf]n] n3'ljQ ljQLo ;+:yfx¿sf] ;+Vof 36\b} uO/x]sf] 5 . 

To;}u/L, r'Qmf k'FhLsf cfwf/df ?=!) s/f]8eGbf sd k'FhL ePsf ( j6f ;+:yf, ?= !) s/f]8b]lv ?=%) 

s/f]8;Dd @@ j6f, ?=%) s/f]8b]lv ?=! ca{;Dd !) j6f, ?=! ca{b]lv ?=@ ca{;Dd ^ j6f / ?=@ ca{eGbf 

a9L k'FhL ePsf @ j6f ;+:yf /x]sf 5g\ . 

6. ljut s]xL jif{otf n3'ljQ ljQLo ;+:yfsf]] pRr la:tf/ ePsf] 5 . @)&# b]lv @)&( ;Dd cf};tdf n3'ljQ 

ljQLo ;+:yfsf zfvf, sd{rf/L / shf{ j[l4 cf};tdf qmdzM @%=)$ k|ltzt, @@=*@ k|ltzt / #%=* k|ltzt 

/x]sf] lyof] . o:tf] la:tf/ jfl0fHo a}+ssf] t'ngfdf pRr xf] . @)&( r}t d;fGtdf n3'ljQ ljQLo ;+:yfsf 

s'n zfvf ;+Vof %,!^$, sd{rf/Lsf] ;+Vof @@,*$^ / shf{ nufgL ?=$$!=$ ca{ /x]sf] 5 . To;}u/L, k|lt 

zfvf / k|lt sd{rf/L cf};t C0f ;d]t pRr j[l4 eO{ @)&! c;f/sf] qmdzM ?=$ s/f]8 !% nfv / ^* 

nfvaf6 @)&( r}tdf qmdzM ?=* s/f]8 %% nfv / ?=! s/f]8 *( nfv k'u]sf] 5 .  

7. ljutdf n3'ljQ ljQLo ;+:yfx¿sf] gfkmf pRr /x]sf]df xfn Go"g 5 . n3'ljQ ljQLo ;+:yfx¿sf] :k|]8       

-k|efjsf/L Aofhb/ / sf]ifsf] nfut aLrsf] km/s_ ljutdf * k|ltzt eGbf dfly /x]sf]df @)&( r}qdf 

36]/ ^ k|ltzt k'u]sf] 5 . kmn:j?k, sf]le8sf] cj:yfdf afx]s k'FhLsf] k|ltkmn clwsf+z jif{x¿df @% 

k|ltzteGbf dfly /x]sf]df @)&( r}tdf %=@ k|ltztdf em/]sf]] 5 . ;+:yfut?kdf @) j6fsf] k'FhLsf] k|ltkmn 

C0ffTds /x]sf] 5 . @)&( r}tdf sf]ifsf] nfut !)=% k|ltzt / k|efjsf/L Aofhb/ !^=$ k|ltzt /x]sf]  

5 .  

8. 36\bf] gfkmf Pjd\ ;~rfng cfTdlge{/tfsf] cj:yf / a9\bf] lglis|o shf{n] n3'ljQ If]qdf bafasf] cj:yf 

b]vfPsf] 5 . ljutdf pRr /xg] u/]sf] ;~rfng cfTdlge{/tf cg'kft @)&( r}tdf !)#=@ /x]sf] 5 . 

;+:yfut ?kdf #( j6f ;+:yfsf] o:tf] cg'kft !)) eGbf sd 5 . lglis|o shf{ cg'kft clwsf+z jif{x¿df 

# k|ltzteGbf sd /xg] u/]sf]df @)&( r}tdf &=$# k'u]sf] 5 . 

9. s'n %* j6f -u|fdL0f n3'ljQ ljQLo ;+:yf afx]s_ ;+:yfaf6 k|fKt C0fLx¿sf] tYofÍn] ax'a}+lsËsf] cj:yfnfO{ 

k'li6 u/]sf] 5 . oL ;+:yfdf s'n #(,#%,!&! shf{ vftf /x]sfdf ?=!))) eGbf sd /sdsf $,)!,*)^ 

vftfnfO{ x6fO{ ljZn]if0f ul/Psf] 5 . s'n @#,)!,@(# C0fLsf #%,##,#@% shf{ vftf /x]sf 5g\ . s'n 

C0fLdWo] &)=$ k|ltztn] ! dfq vftfaf6, @&=* k|ltztn] @ b]lv % j6f vftfaf6, !=% k|ltztn] ^ b]lv 



x 

 

!) j6f vftfaf6 / )=@ k|ltztn] !) eGbf a9L vftfaf6 shf{ nu]sf 5g\ . oL ;d"xsf] s'n shf{ nufgLdf 

lx:;f qmdzM %@=@ k|ltzt, #(=% k|ltzt, ^=^ k|ltzt / !=* k|ltzt /x]sf] 5 .  

10. shf{sf] cfsf/ a9\b} hfFbf C0fLsf] shf{ vftf ;+Vof klg a9\b} uPsf] 5 . shf{sf] cfsf/sf cfwf/df x]bf{ 

?=%) xhf/eGbf sd @(=% k|ltzt C0fLn] shf{ nu]sf 5g\ eg] ?=!% nfv eGbf a9L )=@ k|ltzt -#,*%@ 

hgf_ n] shf{ nu]sf] cj:yf 5 . To;}u/L, ?=@ nfv b]lv ?=% nfv;Dd shf{ lng]sf] ;+Vof s'n C0fLsf] 

@!=@ k|ltzt / s'n shf{df $)=& k|ltzt lx:;f /x]sf] 5 . Ps C0fLn] clwsQd @( j6f vftfdfkm{t shf{ 

nu]sf] 5 . ?=!% nfveGbf a9L shf{ lng]sf] cf};tdf !) j6f vftf / ?=& nfv b]lv ?=!% nfv;Dd shf{ 

lng]sf] cf};tdf $ j6f vftf /x]sf] 5 . !) j6f eGbf a9L vftfaf6 shf{ lng]sf] cf};t C0f /sd ?=!$ 

nfv /x]sf] 5 . 

11. s'n C0fLsf] *!=* k|ltztn] Psj6f dfq ;+:yfaf6 / afFsL !*=@ k|ltzt -$,!*,&@@ hgf_ n] b'O{ jf ;f] 

eGbf a9L n3'ljQ ljQLo ;+:yfaf6 shf{ nu]sf 5g\ . oL ax' ;+:yfaf6 shf{ lnPsf C0fLn] ?=! va{ $! 

ca{ -s'n shf{sf] #&=( k|ltzt_ shf{ pkef]u u/]sf 5g\ . o;k|sf/ ax' ;+:yfdf ;+nUg C0fLsf] ;+Vof 

k|ltztdf sd ePtfklg n3'ljQ ljQLo ;+:yfsf] s'n shf{df 7"nf] lx:;f /x]sfn] ax'a}+lsËsf] ;d:of uDeL/ 

/x]sf] b]vfPsf] 5 . Ps C0fLn] clwstd @# j6f ;+:yfaf6 shf{ nu]sf] 5 eg] Ps C0fLnfO{ !& j6f 

;+:yfaf6 @@ j6f shf{ vftfdfkm{t clwstd ?=%@,!&,*#$ shf{ k|jfx ePsf] 5 . s'n C0fLdWo] @ j6f 

;+:yfaf6 dfq shf{ lng] C0fL !!=& k|ltzt, # b]lv % j6faf6 lng] %=^ k|ltzt, ^ b]lv !) j6faf6 lng] 

)=* k|ltzt / !) eGbf a9Laf6 lng] )=! k|ltzt /x]sf 5g\ .  

12. shf{sf] cfsf/ a9\b} hfFbf C0fLx¿sf] ;+:yfdf ;+nUgtf / vftf ;+Vof a9]sf] 5 . @ j6f ;+:yfdf dfq ;+nUg 

C0fLsf] cf};tdf @ j6f vftf / cf};t shf{ /sd ?=@ nfv $! xhf/ /x]sf] 5 . To;}u/L, # b]lv % j6fdf 

;+:yfaf6 shf{ lnPsf C0fLsf] cf};t vftf $ j6f / shf{ /sd ?=$ nfv #! xhf/, ^ b]lv !) j6f 

;+:yfaf6 shf{ lng]sf] cf};t vftf * / shf{ /sd ?=* nfv *) xhf/, / !) eGbf a9L ;+:yfaf6 shf{ 

lng]sf] cf};tdf !$ vftf / shf{ /sd ?=!% nfv #% xhf/ /x]sf] 5 . #$=&& k|ltzt shf{ vftfsf] e'QmfgL 

cjlw ! jif{eGbf sd, / #$=&@ k|ltztsf] @ jif{eGbf sd /x]sf] 5 eg] s]xL vftfsf] e'QmfgL cjlw !% 

jif{eGbf a9L /x]sf] 5 . !&=!& k|ltzt vftfsf] e'QmfgL cjlw ^ jif{eGbf a9L /x]sf] 5 . 

13. v'b|f shf{ sf/f]af/ ug]{ ;a} n3'ljQ ljQLo ;+:yfn] ;b:oaf6 art ;ª\sng ug]{ ePtfklg s'n %# j6f 

;+:yfaf6 dfq artstf{sf] tYofÍ k|fKt ePsf] lyof] . oL ;+:yfdf s'n %! nfv #! xhf/ artstf{sf] ?=! 

va{ $$ ca{ art /x]sf] 5 . s'n art vftfdWo] ?=%) xhf/eGbf sd /sd /x]sf vftf *#=# k|ltzt / 

?=%) xhf/b]lv ?=! nfv;Dd !!=(* k|ltzt vftf /x]sf 5g\ . oL ;d"xsf] s'n artdf lx:;f qmdzM 

$$=& k|ltzt / @(=(^ k|ltzt /x]sf] 5 . k]G;g art ?=%(=^ ca{, ;fd"lxs art ?=##=& ca{ / cGo 

art ?=$(=% ca{ /x]sf] 5 . ;jf{lws art ;ª\sng ug]{ % j6fsf] s'n artdf %! k|ltzt lx:;f /x]sf] 

5 eg] @ j6f ;+:yfsf] k]G;g artdf %! k|ltzt lx:;f 5 .  
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14. n3'ljQ ljQLo ;+:yfx¿sf] pkl:ylt d'Vo u/L cfly{s ultljlw a9L ePsf ;'ud If]qx¿df /x]sf] 5 . 

zfvfx¿sf] pkl:ylt t/fO{sf lhNnfx¿df pRr /x]sf] 5 eg] ljkGg / ef}uf]lns?kdf ljs6 kxf8L Pjd\ 

lxdfnL lhNnfdf Go"g 5 . && lhNnfdf n3'ljQ ljQLo ;+:yfx¿sf] pkl:ylt /x]tfklg cem} !)) 

ufpFkflnsfdf Pp6f klg zfvf /x]sf] 5}g\ . Pp6f kflnsfdf /x]sf] zfvf sfof{noaf6 csf]{ kflnsfdf klg 

;]jf lbPsf] l:ylt 5 . &%# :yfgLo txsf &# j8fdf n3'ljQ ljQLo ;+:yfx¿sf] ;]jf ;~rfngdf /x]sf]  

5}g . hg;+Vofsf] t'ngfdf C0f vftf k|ltzt, k|lt 3/kl/jf/ C0fsf] cfsf/, s'n shf{ k|jfx /sd, s'n 

shf{ vftf ;+Vof / k|lt zfvf cf};t shf{ k|jfx klg t/fO{sf lhNnf -h:t} alb{of, df]/ª, af/f, ?kGb]xL_ df 

pRr /x]sf] 5 .  

15. ljut bzsdf n3'ljQ ljQLo ;+:yfsf] ;+Vof j[l4;Fu} k|lt:kwf{Tds Ifdtf klg a9]sf] 5 . ljz]ifu/L @)&^ 

otf n3'ljQ ljQLo ;+:yfsf ljleGg ;"rsx¿df cfwfl/t Herfindahl–Hirschman Index 36\]sf]]n] a9\bf] 

k|lt:kwL{ cj:yfsf] ;ª\s]t u/]sf] 5 . To;}u/L, s]xL jif{otf If]qLo :t/df sfo{/t ;+:yfsf] ;+Vof 36]sf] 5 

t/ /fli6«o:t/sf ;+:yfsf] ;+Vof a9\]sf] 5 . 

16. tYofÍ ljZn]if0f Pjd\ ;j]{If0fsf] glthfsf cfwf/df x]bf{ n3'ljQ If]qdf ljBdfg ;d:ofsf ljljw sf/0fx¿ 

/x]sf 5g\ . d"ntM n3'ljQ ljQLo ;+:yfsf] pRr la:tf/, lglZrt If]qdf ;+:yfx¿sf] s]Gb|Ls/0f, ax'a}+lsÍ, 

s]xL u|fxsdf cTolws C0fsf] cj:yf, ;+:yfx¿sf] sdhf]/ cfGtl/s lgoGq0f k|0ffnL, IfdtfeGbf cTolws 

la:tfl/t k|0ffnL, sdhf]/ ;+:yfut ;'zf;g, lau|bf] shf{ cg'zf;g, cy{tGqdf lzlyntf, ;+:yfx¿sf] nIo 

ljrng / n3'ljQLo l;4fGt cg'?k nlIft ju{df s]lGb|t x'g g;s]sf] h:tf sf/0fx¿n] n3'ljQ If]qdf bafa 

/ ;d:of l;h{gf ePsf] xf] .  

17. n3'ljQ If]qdf ljBdfg ;d:of ;dfwfgsf nflu ;ldltn] ljleGg ljifjj:t' cGtu{t ;'emfj k|:tfj u/]sf] 

5 . k|ltj]bgdf shf{ ;DaGwL Joj:yf, Aofhb/, n3'shf{ tyf nlIft ju{, k'FhLsf]if, shf{ gf]S;fgL, u|fxs 

;+/If0f, cfGtl/s lgoGq0f, ;'zf;g, sd{rf/L ;DaGwL Joj:yfdf ;'wf/, shf{ ;"rgf, C0f u|:ttf, ljQLo 

;|f]t, n3'ljQ df]8n, ;fdflhs lqmofsnfk Joj:yfkg, ;b:osf] :t/f]Gglt, n3'ljQ If]qdf k"jf{wf/, n3'ljQ 

ljQLo ;+:yfx¿sf] ;+Vof / ef}uf]lns pkl:ylt, n3'ljQ gLlt÷P]g, ;'kl/j]Iflso Ifdtfdf ;'wf/, / tTsfn 

ug'{kg]{ yk sfo{x¿ u/L s'n @) j6f d'Vo ljifoj:t'df !*! eGbf a9L ;'emfjnfO{ ;d]l6Psf] 5 . 

;'emfjx¿nfO{ sfof{Gjogsf] ;do;Ldf Pjd\ lhDd]jf/ lgsfonfO{ ;d]t ;d]6L ;+If]kdf tflnsf ̂ =! df k|:t't 

ul/Psf] 5 . oL ;'emfjsf] sfof{Gjog x'g ;s]df bL3{sfndf g]kfnsf] n3'ljQ If]qdf ;'wf/sf] hu a:g] ck]Iff 

ug{ ;lsG5 .  

18. ;ldltn] ljleGg ljifodf ;'emfj k|:tfj u/]sf] ePtfklg cy{tGqsf] ultzLntf, ;dfhsf] kl/jlt{t cj:yf, 

cGt/f{li6«o cEof; Pjd\ gjk|j{tgnfO{ dWogh/ u/L n3'ljQsf] df]8n, nlIft ju{ tyf n3'shf{, ;+:yfut 

;'zf;g, n3'ljQ ljQLo ;+:yfsf] lbuf]kgf / ;fdflhs nIo h:tf ljifodf yk cWoog ug'{kg]{ cj:yf 5 . 
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cWofo Ps 

kl/ro 

k[i&e"ld  

1.1 ljut s]xL jif{otfsf] tLa| la:tf/;Fu} g]kfnsf n3'ljQ ljQLo ;+:yfx¿n] ljleGg ;d:ofx¿sf] ;fdgf 

ul//x]sf 5g\ . n3'ljQ sfo{qmd ljleGg kl/of]hgf Pjd\ s[lif ljsf; a}+sdfkm{t\ nfdf] ;dob]lv 

;~rfngdf /x]tfklg cf}krfl/s?kdf n3'ljQ ljQLo ;+:yfsf] z'?jft @)$( ;fndf u|fdL0f ljsf; 

a}+ssf] :yfkg;Fu} ePsf] xf] . n3'ljQ ljQLo ;+:yfx¿sf] ;+Vof @)$( df @ j6fdfq /x]sf]df @)&^ 

d+l;/df clwsQd (! / @)&( r}tdf ^# j6f /x]sf 5g\ . n3'ljQ ljQLo ;+:yfsf] ;+Vofdf s]xL sdL 

cfPtfklg ljut bz jif{otf zfvf / sd{rf/Lsf] ;+Vofdf pRr j[l4 ePsf] 5 . h:t}, @)&$–@)&* sf] 

cjlwdf zfvf / sd{rf/Lsf] ;+Vof qmdzM @*=# k|ltzt / @$=* k|ltztn] j[l4 ePsf] lyof] . ;f]xL 

cjlwdf n3'ljQ ljQLo ;+:yfsf] shf{ cf};tdf #&=$ k|ltztn] j[l4 eO{ ?=!)& ca{af6 ?=#^^ ca{ 

k'u]sf] lyof] . @)&( r}tdf s'n ^# j6f ;+:yfsf %,!^$ zfvfdf @@,*$^ sd{rf/L sfo{/t /x]sf 5g\ 

eg] s'n ?=$$! ca{ shf{ nufgLdf /x]sf] 5 . o;k|sf/sf] pRr la:tf/sf] kmn:j?k s]xL ;dootf 

n3'ljQ ljQLo ;+:yfx¿df bafasf ;fy} ljleGg ;d:ofx¿ plAhPsf 5g\ .  

1.2 @)&* otf ljZj cy{tGqdf cfPsf] lzlyntf, g]kfn /fi6« a}+sn] sf]le8–!( sf] c;/nfO{ Go"gLs/0f ug{ 

cjnDag u/]sf] v's'nf lgofdsLo gLltx¿nfO{ qmdzM x6fpb} hfg' / ;f]xL ;dodf afx|o If]qdf pTkGg 

bafasf] ;fdgf ug{ cjnDag ul/Psf] sl;nf] df}lb|s gLlt;Fu} @)&( df n3'ljQ ljQLo ;+:yfx¿df 

blaP/ /x]sf ljleGg ;d:of tyf sdL sdhf]/Lx¿ aflx/ cfPsf 5g\ . h:t}, ljut nfdf] ;dob]lv # 

k|ltzteGbf sd /x]sf] lglis|o shf{ cg'kft @)&( r}tdf &=$# k|ltzt k'u]sf] 5 . To;}u/L, ljutdf 

pRr /xg] u/]sf] n3'ljQ ljQLo ;+:yfx¿sf] k'FhLsf] k|ltkmn 36]/ %=@ k|ltzt / ;~rfng cfTdlge{/tf 

cg'kft sl/a !)# df em/]sf] 5 . o:tf lau|b} uPsf ;"rsx¿n] n3'ljQ ljQLo ;+:yfx¿ pRr bafadf 

/x]sf] b]vfPsf] 5 .  

1.3 n3'ljQ If]qdf b]lvPsf] o:tf] bafanfO{ :yfgLo :t/ tyf /fli6«o 36gfs|dn] yk dnhn u/]sf] cj:yf 

5 . h:t}, /fli6«o :t/df rflnPsf] ld6/AofhL;Fu ;DalGwt cfGbf]ng, ;xsf/Lx¿df b]lvPsf ;d:of, 

ljutsf pRr Aofhb/sf 36gfnfO{ cfwf/dfgL n3'ljQ ljQLo ;+:yfnfO{ ld6/AofhL;Fu t'ngf ul/g', 

n3'ljQ ljQLo ;+:yfsf] C0f gltg]{ cleofg tyf o:tf] cleofgnfO{ /fhgLlts/0f ul/g'n] ljQLo kx'Fr 

/ ul/aL lgjf/0fdf 6]jf k'¥ofO/x]sf n3'ljQ ljQLo ;+:yfx¿ xfn bafadf /x]sf 5g\ . 

1.4 t'ngfTds ?kdf ljkGg ju{ / u|fdL0f e]udf ljQLo ;]jf k'¥ofpg e"ldsf v]ln/x]sf n3'ljQ ljQLo 

;+:yfx¿sf] sfo{sf] ;DaGwdf ljleGg k|Zg / d'2fx¿ p7]sf 5g\ . o:tf d'Vo d'2fx¿nfO{ ;+If]kdf lgDg 

a'Fbfdf ;d]6g ;lsG5 M -!_ n3'ljQ ljQLo ;+:yfx¿n] gfkmfdf dfq hf]8 lbO{ ;fdflhs p2]ZonfO{ la;{b} 



2 
 

uPsfn] nIo ljrngsf] cj:yf l;h{gf ePsf], -@_ ;+:yfx¿sf] cfGtl/s lgoGq0f k|0ffnL sdhf]/ /x]sf] 

/ lau|b} uPsf], -#_ ha/h:t shf{ k|jfx ug{] z}nL, sd{rf/LnfO{ pRr shf{ k|jfxsf] nIo, sdhf]/ shf{ 

ljZn]if0f / cg'udg nufotsf sf/0f shf{ cg'zf;g / c;'nL lau|b} uPsf], -$_ sltko u|fxsx¿df 

ax'a}+lsË;Fu} cTolws C0fsf] cj:yf l;h{gf ePsf], -%_ tflnd / pTk|]/0ffsf] cefjn] sd{rf/L ;DaGwL 

;d:of a9\b} uPsf],  -^_ u|fxs;Fusf] lau|bf] ;DaGw tyf ;+/If0fdf a9\bf] ;d:of, -&_ sd ;dodf g} 

pRr la:tf/sf sf/0f ;du| k|0ffnL g} cTolws la:tf/ ePsf]], -*_ ;~rfns / sfo{sf/L clws[tsf] 

sdhf]/ e"ldsfsf sf/0f sd;n ;'zf;g, -(_ n3'ljQ ljQLo ;+:yfx¿ ;'ud If]qdf clws]lGb|t ePsf 

sf/0f b'u{d If]q tyf ljkGg ju{sf] ljQLo ;]jfdf kxF'rdf sdL /x]sf], / -!)_ ljBdfg k|rngdf /x]sf] 

n3'ljQ If]qsf] df]8ndf g} ;d:of b]vfkg{ yfn]sf] . oL d'Vo d'2f;Fu} xfn n3'ljQ If]qdf lbuf]kgf / 

ljQLo ;|f]tdf sdL h:tf ljleGg k|s[ltsf yk ;d:ofx¿ ;d]t b]vf kg{ yfn]sf 5g\ . 

1.5 ul/a tyf ljkGg ju{ / b'u{d If]qsf cfd hgtfsf] hLjg:t/ ;'wf/df n3'ljQ ljQLo ;+:yfx¿n] ljQLo 

kx'Frdfkm{t v]n]sf] dxTjk"0f{ e"ldsfnfO{ dWogh/ u/L g]kfn /fi6« a}+sn] nfdf] ;do;Dd k|jw{gfTds 

gLlt cjnDag u/]sf] lyof] . o; a}+sn] ljutdf n3'ljQ ljQLo ;+:yfx¿nfO{ ;xh?kdf zfvf la:tf/, 

k'FhL nufotsf ljleGg lgofdsLo 5'6, ljkGg ju{ shf{dfkm{t ;xh ljQLo ;|f]tsf] pknAwtf u/L 

n3'ljQ If]qsf] la:tf/df hf]8 lbPsf] lyof] . t/, s]xL ;dootf n3'ljQ ljQLo ;+:yfsf] pRr la:tf/nfO{ 

dWogh/ u/L k|a4{gfTds sfo{eGbf ;'kl/j]If0fnfO{ yk ;'b[9 ug]{ sfo{ u/]sf] 5 . s]xL ;dootf b]vf 

k/]sf] bafasf] l:ylt;Fu} ;d:ofx¿sf] ;dfwfg tyf of] If]qnfO{ yk Jojl:yt ug{sf] nflu ljleGg gLlt 

tyf pkfox¿ klg cjnDag ub}{ cfPsf]] 5 . ;fy}, k'FhL, Aofhb/ ;Ldf, gfkmf ljt/0fdf ;Ldf, yk gofF 

cg'dltdf k|ltaGw, ufEg]÷ufleg] ;DaGwL Joj:yf nufotsf ljleGg lgofdsLo gLlt cjnDag u/L 

n3'ljQ If]qnfO{ yk Jojl:yt / ;'b[9 ug]{ k|of; eO/x]sf] 5 .  

1.6 s]xL ;dootf ;du| n3'ljQ ljQLo ;+:yfx¿df ljBdfg bafasf] cj:yf tyf of] If]qnfO{ yk Jojl:yt 

ug{ cfjZos b]lvPsf] ;Gb{edf g]kfn /fi6« a}+sn] Ps pRr:t/Lo cWoog ;ldlt u7g u/L cWoog 

sfo{ cufl8 a9fPsf] xf] . n3'ljQ ljQLo ;+:yfx¿df ut jif{b]lv b]vfk/]sf] bafasf] cj:yf;Fu} o; 

a}+sn] ljleGg ;dodf lgodgx¿ hf/L u/L ;d:of ;dfwfgsf] k|of; ub}{ cfPsf] 5 . ljutsf] t'ngfdf 

xfn n3'ljQ ljQLo ;+:yfx¿sf] cfsf/ lgs} 7"nf] /x]sf]n] n3'ljQ ljQLo ;+:yfsf] lgofdsLo / 

;'kl/j]IfsLo Joj:yfdf ;'wf/ ub}{ hfg'kg]{ cj:yf 5 . o;k|sf/ n3'ljQ ljQLo ;+:yfx¿sf] ljBdfg 

l:ylt / ;d:ofsf] lj:t[t ljZn]if0f tyf ;d:of ;dfwfgsf pkfox¿ klxrfg u/L o; If]qsf] lbuf]kg 

;lxt ;fdflhs p2]Zo k|flKtsf ;Gb{edf g]kfn /fi6« a}+sn] pRr:t/Lo ;ldltdfkm{t cWoog u/]]sf] 

xf] . 
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pRr:t/Lo ;ldltsf] u&g  

1.7 n3'ljQ ljQLo ;+:yfx¿sf] jt{dfg ;d:of / ;dfwfgsf pkfox¿sf] ljifodf cWoog ug{ g]kfn /fi6« 

a}+ssf] ;~rfns ;ldltsf] ldlt @)&(÷!!÷!) df a;]sf] a}7sn] Ps pRr :t/Lo ;ldlt u7g u/L 

sfof{b]zx¿ k|bfg u/]sf] lyof]] .
1
  

1.8 pQm sfof{b]z adf]lhd cWoog ;ldltsf ;b:ox¿ b]xfo adf]lhd /x]sf 5g\ M 

▪ 8f= k|sfz s'df/ >]i7, sfo{sf/L lgb]{zs, cfly{s cg';Gwfg ljefu        — ;+of]hs 

▪ >L s]zj axfb'/ s]=;L ÷r]t k|;fb pk|]tL, lgb]{zs, n3'ljQ ;+:yf ;'kl/j]If0f ljefu — ;b:o 

▪ >L /fhgb]j e§/fO{, lgb]{zs, a}+s tyf ljQLo ;+:yf lgodg ljefu   — ;b:o 

▪ >L /fd axfb'/ ofbj, dxf–;lrj, g]kfn n3'ljQ a}+s;{ ;+3    — ;b:o 

▪ 8f= e/tl;x yfkf, pk–k|fWofks, lqe'jg ljZjljBfno     — ;b:o 

▪ >L cRo'txl/ cof{n, g]kfn l/Go"Pjn OghL{ k|f]u|fd     — ;b:o 

▪ 8f= jL/]Gb| axfb'/ a'9f, sfod d'sfod lgb]{zs, cfly{s cg';Gwfg ljefu    — ;b:o ;lrj 

;fy}, ;ldltn] b'O{hgf;Dd ;DalGwt If]qsf lj1nfO{ cfdlGqt ug{ ;Sg] Joj:yf /x]sf]df cWoogsf 

qmddf n3'ljQ If]qsf lj1nfO{ ;d]t ljleGg j}7sx¿df cfdGq0f ul/Psf] lyof] . ;fy}, o; pRr:t/Lo 

;ldltnfO{ k|fKt sfof{b]z adf]lhd k|fljlws ljZn]if0f, k|ltj]bg n]vg nufotsf sfo{x¿ u/fpg ;ldltn] 

;b:o–;lrj, 8f= jL/]Gb| axfb'/ a'9fsf] ;+of]hsTjdf % ;b:o /x]sf] cGt/ljefuLo pk–;ldlt u7g 

u¥of] .
2 

;ldltsf] sfd, st{Jo / clwsf/  

1.9 g]kfn /fi6« a}+s ;~rfns ;ldltaf6 cWoog ;ldltnfO{ b]xfoadf]lhdsf sfd, st{Jo / clwsf/ k|bfg 

ul/Psf lyof] M 

-s_ n3'ljQ ljQLo ;+:yfx¿sf] ljQLo cj:yf Pjd\ ;"rsfÍx¿sf] tYout ljZn]if0f ug]{ . 

                                

1
 cWoog ;ldltn] k"0f{tf kfO{ @)&(÷!@÷!$ ut] klxnf] a}7s u/L cWoog sfo{ k|f/De u/]sf] lyof] .  

2
 o; pk—;ldltdf 8f= u'0f/fh e§ -pk–lgb]{zs, cfly{s cg';Gwfg ljefu_, >L gljg ltldlN;gf -pk–lgb]{zs, n3'ljQ ;+:yf 

;'kl/j]If0f ljefu_, >L k|efsf/ emf -;xfos lgb]{zs, cfly{s cg';Gwfg ljefu_, / >L nlnt zdf{ -;xfos lgb]{zs, a}+s tyf 

ljQLo ;+:yf lgodg ljefu_ /x]sf lyP . To;}u/L, tYofÍ ljZn]if0fsf] nflu ;xfos lgb]{zs >L /f]xg Jo~hgsf/nfO{ ;+nUg 

ul/Psf] lyof] . ;fy}, :ynut Pjd\ u}/–:ynut ;j]{If0faf6 k|fKt tYofÍ ljZn]if0f sfo{df tYofÍzf:qL >L tf/f b]jL l/hfnnfO{ 

;+nUg ul/Psf] lyof] . 
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-v_ n3'ljQ ljQLo ;+:yfx¿sf] sfo{z}nLsf] k|efjsfl/tf cWoog u/L xfn n3'ljQ ljQLo ;+:yfdf 

b]lvPsf ;d:ofx¿sf] klxrfg ub}{ ;f]sf] ;dfwfgsf nflu cNksfnLg, dWosfnLg Pjd\ bL3{sfnLg 

pkfox¿sf] l;kmfl/z ug]{ . 

-u_ n3'ljQ ljQLo ;+:yfsf] :jfldTj Pjd\ ;~rfng ;DaGwdf cGt/f{li6«o c;n cEof;x¿sf] ;d]t 

cWoog u/L ljBdfg sfg'gL Pjd\ lgofdsLo Joj:yfdf kl/dfh{g cfjZos /x]sf] eP ;f];DaGwL 

l;kmfl/z ug]{ . 

-3_ n3'ljQ ljQLo ;+:yfx¿sf] pkl:ylt ef}uf]lns cj:yfsf cfwf/df ljZn]if0f u/L gLltut ;'emfj 

k]z ug]{ . 

-ª_ n3'ljQ ljQLo ;+:yfx¿sf] Optimal number klxrfg u/L To:tf ;+:yfx¿sf] sfo{If]q ;Dej 

eP;Dd sd bf]xl/g] u/L tf]Sg] ;DaGwdf s] s:tf] gLltut Joj:yf pko'Qm x'G5 ;'emfj k]z ug]{ . 

;ldltåf/f cjnDag ul/Psf] ljlw  

1.10 ;ldltn] cWoogsf qmddf cWoog;Fu ;DalGwt cGt/f{li6«o s[ltsf] ;dLIff Pjd\ ljZn]if0f, l4tLo 

tYofÍsf] ljZn]if0f, ;j]{If0f, cGt/ls|of sfo{qmd tyf ljz]if1sf] /fo ;ª\sng h:tf pkfox¿ cjnDag 

u/]sf] lyof] .  

1.11 ;ldltn] cWoogsf ljljw kIfx¿sf] ljZn]if0fsf qmddf låtLo tYofÍsf] k|of]u u/]sf] 5 . o; a}+sdf 

pknAw ;Dk"0f{ n3'ljQ ljQLo ;+:yfx¿sf] ljut !) jif{sf] jf;nft tyf gfkmf–gf]S;fg vftfsf] k|of]u 

u/L ;du|df ;+:yfx¿sf] cj:yf / ;[lht bafasf] ljZn]if0f ul/Psf] 5 . ;fy}, ax'a}+lsË, ef}uf]lns 

gS;fÍg nufotsf ljljw kIfx¿sf] ljZn]if0f ug{ ;ldltn] n3'ljQ ljQLo ;+:yfx¿sf ;Dk"0f{ C0fL 

Pjd\ artstf{sf] ljj/0f ;ª\sng u/L ljleGg b[li6sf]0faf6 ljZn]if0f u/]sf] 5 . ;ldltn] @)*) r}q 

d;fGtdf ;~rfngdf /x]sf s'n %( j6f v'b|f shf{ k|bfos ;+:yfx¿dWo] u|fdL0f n3'ljQ ljQLo 

;+:yfafx]s %* j6fsf] C0fLsf] tYofÍ k|fKt u/L ljZn]if0f u/]sf] 5 .
3
 ;fy}, %# j6f ;+:yfaf6 k|fKt 

artstf{sf] tYofÍnfO{ ljZn]if0f ul/Psf] 5 . To;}u/L, %@ j6f ;+:yfaf6 k|fKt kflnsftxb]lv 

j8ftx;Ddsf] sfo{If]q ;DaGwL tYofÍ ljZn]if0f ul/Psf] 5 .    

1.12 cWoogn] ljleGg ;/f]sf/jfnf JolQm tyf ;+:yf, u|fxsx¿ / n3'ljQ ljQLo ;+:yfsf sd{rf/Lx¿sf] 

/fo tyf ;'emfj, ;j]{If0f, cGt/lqmof sfo{qmd / cgnfOg dfWodaf6 ;ª\sng u/]sf] lyof] . klxnf], 

n3'ljQsf ;d:of / ;dfwfgsf ;DaGwdf ljleGg ;/f]sf/jfnx¿sf] /fo, ;'emfj ;ª\sng ug{sf nflu 

;ldltn] g]kfn /fi6« a}+ssf] j]a;fO6df ldlt @)&(÷!@÷@) df Ps dlxgfsf] ;dofjlw k|bfg u/L 

;'emfj lbg ;"rgf k|sfzg u/]sf] lyof] .  

                                

3
 u|fdL0f n3'ljQ ljQLo ;+:yfsf] eg] tYofÍ Jojl:yt?kdf cgnfOg l;:6ddf gePsf sf/0f k"0f{ tYofÍ pknAw x'g ;s]g\ . 
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1.13 bf]>f], n3'ljQ ljQLo ;+:yfdf sfo{/t sd{rf/L÷zfvf k|aGwsx¿sf] cj:yf, wf/0ff, /fo, ;'emfj 

nufotsf ;"rgf ;ª\sng ug{ ;ldltn] cgnfO{g k|ZgfjnL ;j]{If0f u/]sf] lyof] . n3'ljQ ljQLo ;+:yfdf 

sfo{/t s'n #%)) zfvf k|aGwsx¿dWo] Random Sampling ljlw k|of]u u/L $) j6f n3'ljQ ljQLo 

;+:yfdf sfo{/t $)) hgf zfvf k|aGwsx¿nfO{ cgnfOg dfWodaf6 k|ZgfjnL ;j]{If0f ul/Psf] lyof] . 

t]>f], cWoogn] n3'ljQ ljQLo ;+:yfsf $* lhNnfsf @** hgf -k|To]s lhNnfaf6 ^ hgf_ u|fxs;Fu 

;DalGwt tYofÍ ;d]t ;+ª\sng u/]sf] lyof] .
4
 rf}yf], ;ldlt tyf pk–;ldltdf /x]sf s]xL ;b:ox¿n] 

n3'ljQ ljQLo ;+:yfsf sd{rf/L / u|fxs;Fu :ynut?kdf bfª / df]/ªdf ;j]{If0f / cGt/ls|of sfo{qmd 

u/L ljljw ;"rgf ;ª\sng u/]sf lyP . kfrf}F, n3'ljQ ljQLo ;+:yfsf k|d'v sfo{sf/L clws[t, ljz]if1, 

;~rfns, a}+s tyf ljQLo ;+:yfsf k|ltlglw nufotsf] pkl:yltdf sf7df8f}+df cGt/lqmof sfo{qmd 

u/L /fo, ;'emfj tyf ljrf/x¿ ;+ª\sng ul/Psf] lyof] . 

1.14 ;ldltn] n3'ljQ ljQLo ;+:yf;Fu ;DalGwt ljljw kIfx¿sf] ljZn]if0fsf qmddf s[lt ;dLIff u/]sf] 

lyof] . d"ntM n3'ljQ If]qdf ePsf cGt/f{li6«o cEof;, / ljleGg ljifox¿df ePsf cWoogsf] ;dLIff 

ul/Psf] lyof] . ;fy}, ef}uf]lns gS;fÍg, n3'ljQ If]qdf cfpg ;Sg] ;Defljt c;/sf ;Gbe{df o; a}+s 

afx]saf6 k|fKt tYofÍ ;d]t k|of]u ul/Psf] lyof] . 

cWoogsf] ;Ldf 

1.15 o; cWoogsf s]xL ;Ldfx¿ /x]sf 5g\ . klxnf], v'b|f sf/f]af/ ug]{ %( j6f n3'ljQ ljQLo ;+:yfx¿ 

dWo] u|fdL0f n3'ljQ ljQLo ;+:yfsf] C0fLx¿sf] tYofÍ pknAw x'g ;s]g\ . To;}u/L, %# j6f ;+:yfaf6 

dfq artstf{sf] tYofÍ k|fKt ePsf] 5 .  bf]>f], lglZrt ;dofjlwdf cWoog ;DkGg ul/Psf]n] 

lj:t[t?kdf :ynut ;j{]If0f x'g ;s]g . t]>f], xfn n3'ljQ If]qdf ljljw cfofdsf ;d:ofx¿ b]lvPsfn] 

k|:tfljt pkfox¿ dfq} ;d:of ;dfwfgsf nflu kof{Kt gx'g ;S5 . n3'ljQ ljQLo ;+:yfx¿sf 

;~rfns / sd{rf/Lx¿df l;4fGt, g}ltstf / OdfGbfl/tfsf] klg TolQs} vfFrf] b]lvPsf] 5 .   

cWoogsf] vfsf  

1.16 cWofo b'O{df n3'ljQ If]qsf] ljBdfg cj:yfnfO{ k|:t't ul/Psf] 5 . cWofo tLgn] n3'ljQ ljQLo 

;+:yfsf] ef}uf]lns pkl:ylt / gS;fÍgnfO{ ;dfj]z u/]sf] 5 . rf}yf] cWofon] n3'ljQ If]qdf sfg'gL 

;+/rgf, df]8n / Joj;foLs/0fsf] ;jfnnfO{ k|:t't u/]sf] 5 . cWofo kfFrn] n3'ljQ If]qsf] ;d:of 

klxrfg / ;dfwfgsf pkfo ;dfj]z u/]sf] 5 . ;f/ / lgisif{nfO{ clGtd cWofo 5 df ;d]l6Psf]] 5 . 

 

 

                                

4
 o; sfo{sf nflu cWoog ;ldltn] a}+ssf] d"No ;+ª\sngdf ;+nUg $* lhNnfsf (^ lzIfsx¿sf] ;xof]u lnPsf]] lyof] . 
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cWofo b'O{ 

n#'ljQ If]qsf] ljBdfg cj:yf 

k[i&e"ld 

2.1 ljut nfdf] ;dob]lv n3'ljQ sfo{qmd ljleGg kl/of]hgf Pjd\ jfl0fHo a}+sx¿dfkm{t\ ;~rfng x'Fb} 

cfPsf] ePtfklg cf}krfl/s?kdf n3'ljQ ljQLo ;+:yfsf] z'?jft @)$( ;fndf g]kfn ;/sf/ / g]kfn 

/fi6« a}+ssf] nufgLdf g]kfn u|fdL0f ljsf; a}+ssf] :yfkgf;Fu} ePsf] xf] . g]kfn ;/sf/n] ul/aL 

lgjf/0fdf  n3'ljQsf] dxTjnfO{ dfGotf lbFb} cf7f}F k~rjifL{o of]hgfdf k|d'v /0fgLltsf] ¿kdf ;dfj]z 

u/]kZrft\\ of] cjwf/0ffn] ult lnPsf] b]lvG5 . xfn n3'ljQ ljQLo ;+:yfx¿ g]kfn /fi6« a}+saf6 

Ohfhtkq k|fKt æ3Æ ju{sf ljQLo ;+:yfsf?kdf /x]sf 5g\ . 

2.2 n3'ljQ ljQLo ;+:yfx¿ xfn ufEg]÷ufleg] k|ls|ofdf /x]sfn] ;+:yf 36\b} uO{ @)&( r}qdf ^# j6f 

;~rfngdf /x]sf 5g\ . cWoogsf] cjlwdf klg n3'ljQ;+:yfx¿ ufEg]÷ ufleg] k|lqmof rln/x]sf] 5 . 

@)*) c;f/ d;fGtdf v'b|f sf/f]af/ ug{] n3'ljQ ljQLo ;+:yfx¿ %$ df em/]sf 5 eg] @ j6f yf]s 

sf/f]af/ ug{] n3'ljQ ljQLo ;+:yfx¿ klg uflePsf 5g\ . . @)&^ c;f/df gAa]j6f;Dd k'u]/ n3'ljQ 

ljQLo ;+:yfsf] ;+Vof 36\g ;'? u/]sf] lyof] -lrq @=!_ .  

n#'ljQ ljQLo ;+:yfx¿sf] :jfldTjsf] cj:yf  

2.3 @)&( r}t d;fGtdf s'n ^# j6f ;+:yfdWo] ljQLo dWo:ystf{ u}/;/sf/L ;+:yfaf6 kl/0ft ePsf @& 

j6f -$@=*^ k|ltzt_, v'b|f sf/f]af/ ug]{ n3'ljQ ;+:yfs}?kdf :yflkt @& j6f -$@=*^ k|ltzt_, jfl0fHo 

a}+sx¿sf ;xfos sDkgLsf?kdf :yflkt % j6f -&=($ k|ltzt_, / yf]s sf/f]af/ ug]{ $ j6f -^=#% 

k|ltzt_ ;+:yfx¿ /x]sf 5g\ . g]kfndf ;+:yfut ?kdf u|fdL0f 9fFrfsf] n3'ljQ sfo{qmdsf] ;'?jft u}/–

;/sf/L ;+:yfaf6 ;'? ePsf] x'gfn] u}/–;/sf/L ;+:yfaf6 n3'ljQ ljQLo ;+:yfdf kl/0ft x'g] ;+:yfsf] 

;+Vof pNn]Vo x'g uPsf] xf] . 

tflnsf @=!M n3'ljQ ljQLo ;+:yfx¿sf] ;+Vof 

ljj/0f ;+Vof k|ltzt 

ljQLo dWo:ystf{ u}/;/sf/L ;+:yfaf6 kl/0ft ePsf 27 42.86 

n3'ljQ ljQLo ;+:yfs} ?kdf :yflkt 27 42.86 

Jffl0fHo a}+ssf] ;xfos sDkgL 5 7.94 

yf]s sf/f]af/ ug{] 4 6.35 

s'n 63 100 
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2.4 @)&( r}t d;fGtdf s'n %( j6f v'b|f sf/f]af/ ug]{ ;+:yfdWo] clwsf+z -&) k|ltzt_ ;+:yfx¿sf] r'Qmf 

k'FhL ?=%) s/f]8eGbf sd /x]sf] 5 . gf}j6f ;+:yfsf] ?=!) s/f]8eGbf sd / b'O{j6f ;+:yfsf] ?=@ 

ca{eGbf a9L r'Qmf k'FhL /x]sf] 5 . #@ cf]6f ;+:yfsf] r'Qmf k'FhL !) s/f]8 b]lv %) s/f]8;Dd /x]sf] 

b]lvG5 . o;/L Go"gtd\ ?=@ s/f]8 b]lv ?=@ ca{ eGbf w]/} r'tmf kF'hL ePsf n3'ljQ ljQLo ;+:yfx¿ 

;~rfngdf /x]sf 5g\ .  

tflnsf @=@M r'Qmf kF'hLsf] cfwf/df v'b|f sf/f]af/ ug]{ n3'ljQ ljQLo ;+:yfx¿sf] ;+Vof 

r'Qmf kF"hL ;+Vof k|ltzt 

?=!) s/f]8eGbf sd 9 15.3 
?=!) s/f]8b]lv ?=#) s/f]8;Dd  22 37.3 
?=#) s/f]8b]lv ?=%) s/f]8;Dd 10 16.9 
?=%) s/f]8b]lv ?=! ca{;Dd 10 16.9 
?=! ca{b]lv ?=@ ca{;Dd 6 10.2 
?=@ ca{ jf ;f]eGbf dfly 2 3.4 

hDdf 59  
 

2.5 z]o/ :jfldTjsf] cfwf/df ljZn]if0f ubf{ @)&( r}t d;fGtdf ;~rflnt %( v'b|f sf/f]af/ ug]{ n3'ljQ 

ljQLo ;+:yfx¿ dWo] $! n3'ljQ ljQLo ;+:yfdf a}+s tyf ljQLo ;+:yfsf] z]o/ :jfldTj /x]sf] 5 . 

tflnsf @=# n] n3'ljQ ljQLo ;+:yfx¿df :jfldTjsf] cj:yfnfO{ b]vfPsf] 5 . a}+s tyf ljQLo ;+:yfsf] 

:jfldTj g/x]sf] @@ ;+:yfx¿df k|fs[lts JolQm tyf sDkgLx¿sf] nufgL /x]sf] 5 . To;}u/L, ljQLo 

dWo:ystf{sf] sf/f]af/ ug{] u}/–;/sf/L ;+:yfaf6 n3'ljQ ljQLo ;+:yfdf kl/0ft ePsf @& j6f ;+:yfdf 

ljutdf n3'ljQ sfo{qmd u/]sf u}/–;/sf/L ;+:yfx¿sf] pNn]Vo :jfldTj /x]sf] 5 . jfl0fHo a}+sx¿sf] 

;xfos sDkgLsf] ?kdf ;~rflnt % n3'ljQ ljQLo ;+:yfdWo] $ ;+:yfdf d'Vo nufgLstf{sf] ?kdf 

a}+ssf ;fy} cGo k|fs[lts JolQm jf sDkgLx¿ /x]sf 5g\ . afFsL Ps ;+:yfdf ;+:yfks z]o/wgL jfl0fHo 

a}+ssf] &) k|ltzt :jfldTj /x]sf] 5 eg] ;j{;fwf/0fsf] #) k|ltzt z]]o/ :jfldTj /x]sf] 5 .    

tflnsf @=#M a}+s tyf ljQLo ;+:yfx¿sf] n3'ljQ ljQLo ;+:yfdf :jfldTj 

:jfldTj -k|ltztdf_ n3'ljQ ljQLo ;+:yfsf] ;+Vof 

!) k|ltzt ;Dd * 

!)–@)  !@ 

@)–#) ^ 

#)–$)  % 

$)–%)  ! 

%)–^)  % 

^)–&)  $ 

hDdf $! 
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aS; @=!M n3'ljQ ljQLo ;+:yfsf] lgofdsLo Joj:yfsf] ;f/f+z 

!= n3'ljQ ljQLo ;+:yf juL{s/0f  

a}s tyf ljQLo ;+:yf ;DaGwL P]g adf]lhd :yfkgf ePsf s_ yf]s s/f]af/ ug]{ n3'ljQ ljQLo ;+:yf, / 

v_ v'b|f shf{ sf/f]af/ ug]{ n3'ljQ ljQLo ;+:yf u/L b'O{ k|sf/df juL{u/0f ul/Psf] . 

Go"gtd r'Qmf k"FhL  

• /fli6«o :t/sf] yf]s shf{sf] dfq sf/f]af/ ug]{ — ?= ^) s/f]8, 

• /fli6«o :t/sf] v'b|f shf{sf] sf/f]af/ ug]{      — ?= !) s/f]8, 

• k|fb]lzs :t/sf] v'b|f shf{sf] sf/f]af/ ug]{ — ?= @ s/f]8 . 

@= sfg'gL ;+/rgf 

• a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# adf]lhd æ3Æ ju{sf] ljQLo ;+:yfsf] ?kdf :yfkgf ug'{k"j{ 

g]kfn /fi6« a}+saf6 k"j{ :jLs[lt lng'kg]{ . 

• sDkgL P]g @)^# cGtu{t a}+lsË tyf ljQLo sf/f]af/ ug{ klAns sDkgLsf] ?kdf clgjfo{ btf{ 

x'g'kg]{ Joj:yf adf]lhd btf{ /x]sf] .  

• g]kfn /fi6« a}+saf6 æ3Æ ju{sf] Ohfhtkqk|fKt n3'ljQ ljQLo ;+:yfx¿nfO{ hf/L ul/Psf] Plss[t 

lgb]{zg @)&( adf]lhd lgodg tyf ;'kl/j]If0f x'g] . 

#= n3'ljQ shf{  

• ljkGg tyf Go"g cfo ePsf JolQmnfO{ ;fd'lxs hdfgLdf n3'pBd jf Joj;fo ;~rfng ug{ k|lt 

;d"x a9Ldf ?= % nfv ;Dd . ljut b'O{ jif{ b]lv shf{ pkef]u u/L c;n ju{df k/]sf] ;d"x ;b:osf] 

xsdf ?= & nfv ;Dd . 

• Solar Home System and/or Bio-gas k|of]hgsf] nflu k|ltkl/jf/ a9Ldf ?= # nfv ;Dd . 

• ljkGg tyf Go"g cfo ePsf ;d"xdf cfa4 ePsf jf gePsf JolQmx¿nfO{ :jLsf/of]Uo lwtf] lnO{  

s[lif, n3'pBd jf Joj;fo ;~rfng ug{ k|of]hg v'nfO{ k|lt JolQm a9Ldf ?= & nfv ;Dd . 

• lwtf] lnO{ k|jfx ul/g] ;a} lsl;dsf] shf{ s'n shf{sf] a9Ldf Ps ltxfO{ eGbf a9L x'g gx'g] . 

• ;d"xdf cfa4 ePsf] JolQmnfO{ Ps} cjlwdf ;d"x shf{ jf lwtf] shf{dWo] s'g} Ps shf{ dfq k|jfx 

ug{ ;lsg] .  

• Ps aif{ eGbf a9L cjlwsf] shf{ ls:tfaGbLdf e'QmfgL x'g] u/L k|jfx ug'{kg]{ . 

• s'n shf{sf] Ps ltxfO{ s[lif If]qdf k|jfx ug'{kg]{ . 

$= ljj]szLn lgodg  

• s'n hf]lvd efl/t ;DklQsf] cfwf/df k|fylds k'FhL $ k|ltzt / s'n k'FhLsf]if * k|ltzt sfod 

ug'{kg]{ . 

• ;~rfng hf]lvd jfkt s'n ;DklQsf] @ k|ltztn] x'g] /sd hf]lvd efl/t ;DklQsf] ?kdf yk 

ug'{kg]{ . 

• shf{ juL{s/0f                    Go"gtd shf{ gf]S;fgL Joj:yf 

s_ c;n                                !=# k|ltzt 

v_ ;"Id lgu/fgL                         % k|ltzt 
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u_ sd;n                               @% k|ltzt 

3_ z+sf:kb                              %) k|ltzt 

ª_ v/fa                                 !)) k|ltzt 

• lgIf]k tyf shf{ ;'/If0f sf]ifdf ;'/If0f ul/Psf] s[lif afnL tyf kz'kGIfL shf{sf]] xsdf Go"gtd @% 

k|ltztn] x'g] /sd dfq shf{ gf]S;fgL Joj:yf sfod ug'{kg]{ . 

• t];|f] kIf lwtf]df k|jfx ePsf] v/fa shf{ afx]ssf] xsdf shf{df yk @) k|ltzt shf{ gf]S;fgL 

Joj:yf sfod ug'{kg]{ . 

%= ;|f]t ;ª\sng 

• ;+:yfn] cfˆgf] k|fylds k"FhLsf] a9Ldf #) u'0ff;Dd ljQLo ;|f]t kl/rfng ug{ ;Sg] . 

• n3'ljQ ljQLo ;+:yfx¿n] ;j{;fwf/0faf6 lgIf]k kl/rfng ug{ gkfpg] . 

• :jLs[lt lnO{ ;j{;fwf/0faf6 lgIf]k kl/rfng ul//x]sf n3'ljQ ;+:yfx¿n] cfˆgf] k|fylds k'FhLsf] #) 

u'0ff;Dd ljQLo ;|f]t kl/rfng ug]{ ;Ldfleq /xL k|fylds k'FhLsf] a9Ldf % u'0ff;Dd ;j{;fwf/0faf6 

lgIf]ksf] ?kdf ljQLo ;|f]t kl/rfng ug{ ;Sg] . 

• s'g} Pp6f kmd{, sDkgL jf ;+ul7t ;+:yfaf6 cfˆgf] s'n lgIf]ksf] a9Ldf !) k|ltzt;Ddsf] ;Ldfdf 

ga9\g] u/L ;+:yfut lgIf]k kl/rfng ug{ ;Sg] . 

• n3'ljQ ljQLo ;+:yfn] ;xfos cfjlws C0fkq hf/L ug{ ;Sg] . 

^= Aofhb/ tyf z'Ns lgwf{/0f  

• n3'ljQ ljQLo ;+:yfx¿n] cfˆgf u|fxs;Fu lng] Aofhb/ clwstd\ !% k|ltzt;Dd lgwf{/0f ug{ 

;Sg] . 

• n3'ljQ ljQLo ;+:yfn] shf{ k|jfx ubf{ k|zf;lgs ;]jf z'Ns, Aofh / xhf{gf Aofh afx]s shf{;Fu 

;DalGwt cGo s'g} klg /sd lng gkfO{g] . 

• n3'ljQ ljQLo ;+:yfn] k|jfx u/]sf] shf{sf] clwstd Aofhb/sf] sDtLdf %) k|ltzt x'g] u/L 

lgIf]k÷artsf] Go"gtd Aofhb/ to ug'{kg]{ . 

• shf{ k|jfx ubf{ ;+:yfn] :jLs[t shf{df !=%) k|ltzt;Dd ;]jf z'Ns lng ;Sg] . Ps jif{eGbf sd 

cjlwsf] nflu shf{ k|jfx u/]sf] cj:yfdf o:tf] shf{sf] nflu jflif{s !=%) k|ltztdf ga9\g] u/L 

shf{ cjlwsf] cfwf/df ;f] b/sf] bfdf;fxL lx;fan] dfq ;]jf z'Ns lng ;Sg] . 

&= cGo u|fxs ;+/If0f ;DaGwL 

• u|fxs ;+/If0f sf]if ;DaGwL Joj:yf . 

• Pp6f C0fLnfO{ Pp6fdfq n3'ljQ ljQLo ;+:yfn] o; Joj:yf adf]lhdsf] shf{ ;Ldf ggf£g] u/L 

shf{ k|jfx ug'{ kg]{ .  

• …sÚ, …vÚ / …uÚ ju{sf a}+s tyf ljQLo ;+:yfx¿af6 shf{ lnPsf C0fL n3'ljQ ljQLo ;+:yfaf6 shf{ 

lng of]Uo gx'g] . 

• n3'ljQ ;+:yfx¿n] clgjfo{ shf{ ;"rgf s]Gb|sf] ;b:otf lng'kg]{ . 



10 
 

 

n#'ljQ ljQLo ;+:yfx¿sf] cj:yf  

-s_  n#'ljQ ljQLo ;+:yfx¿sf] pRr la:tf/  

2.6 cfly{s jif{ @)&#÷&$ otf n3'ljQ ljQLo ;+:yfx¿sf] la:tf/ pRr /x]sf] 5 . lrq @=! n] ljutdf 

ePsf] n3'ljQ ljQLo ;+:yfx¿sf] la:tf/nfO{ b]vfPsf] 5 . @)%) ;fndf @ j6fdfq n3'ljQ ljQLo 

;+:yf /x]sfdf @)&@ c;f/df #* j6f, @)&% r}tdf xfn;Dds} pRr (! j6f;Dd k'u]sf] lyof] . g]kfn 

/fi6« a}+sn] dh{/÷k|fKtLdf hf]8 lbP;Fu} @)&( r}tdf n3'ljQ ljQLo ;+:yfsf] ;+Vof ^# df em/]sf] 5 . 

æa}+s tyf ljQLo ;+:yf ;DaGwL P]g @)^#Æ cfP kl5 n3'ljQ ljQLo ;+:yfx¿nfO{ æ3Æ ju{df juL{s/0f 

ul/Psf] 5 . o:tf] Joj:yf sfof{Gjogdf cfPkZrft\\ @)^^ c;f/b]lv @)&! c;f/;Dd ;fdfGo b/df 

j[l4 ePsf] b]lvG5 . @)&! c;f/b]lv @)&^ c;f/;Ddsf] % jif{sf] cjlwdf eg] n3'ljQ ljQLo ;+:yfsf] 

;+Vofdf sl/j t]Aa/n] j[l4 ePsf] lyof] .
5
  

2.7 kl5Nnf] jif{x¿df ;+VofTds ?kdf n3'ljQ ljQLo ;+:yfx¿ 36]tfklg n3'ljQ ljQLo ;+:yfsf zfvf / 

sd{rf/Lsf] ;+Vofdf eg] lg/Gt/ j[l4 ePsf] 5 . lrq @=! n] ljut bz jif{df ePsf] zfvf ;+Vof / 

sd{rf/Lsf] la:tf/nfO{ b]vfPsf] 5 . @)&# b]lv @)&( sf] cjlwdf cf};tdf zfvf ;+Vof / sd{rf/Lsf] 

j[l4b/ qmdzM @%=)$ k|ltzt / @@=*@ k|ltzt /x]sf] 5 . h:t}, @)&# c;f/df !,#&* zfvf ;+Vof / 

&,!#@ sd{rf/L /x]sfdf @)&( r}qdf %,!^$ zfvf / @@,*$^ sd{rf/Lx¿ sfo{/t /x]sf 5g\ . @)&* 

otf zfvf ;+Vof la:tf/df sdL cfPsf] 5 eg] sd{rf/Lsf] ;+Vofdf s]xL sdL cfPsf] 5 . o;k|sf/ 5f]6f] 

;dodf g} sd{rf/L / zfvf ;+Vofdf ePsf] j[l4n] ;du| n3'ljQ If]qdf ePsf] pRr la:tf/nfO{ ;ª\s]t 

ub{5 . 

  

                                

5
 @)&^ ;fndf ljQLo u}/;/sf/L ;+:yfsf] ?kdf n3'ljQ sf/f]af/ ul//x]sf @% j6f ;+:yfx¿ Ps}rf]6L sDkgL df]8]nsf 

n3'ljQ ljQLo ;+:yfx¿df ?kfGt/0f ePsf]n] ;+Vofdf pRr a[l4 ePsf] xf] . 
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lrq @=!M n3'ljQ ljQLo ;+:yf, zfvf, / sd{rf/Lsf] ;+Vof  

 

 lrq @=@M n3'ljQ ljQLo ;+:yfx¿sf] Joj;fo j[l4sf] k|j[lQ 

 

2.8 kl5Nnf] !) jif{sf] cjlwdf n3'ljQ ljQLo ;+:yfx¿sf] ;+VofTds j[l4;Fu} Joj;fodf ;d]t pNn]Vo 

la:tf/ ePsf] 5 . @)&) c;f/ otfdfq ;b:o ;+Vof % u'0ffn] / artstf{sf] ;+Vof sl/j & u'0ffn] 

a9]sf] 5 . o;sf] t'ngfdf C0fL ;+Vof #=% u'0ffn]dfq la:tf/ ePsf] tyf ;b:o / artstf{sf] ;+Vofdf 

;d?ktf /x]sf] t/ ;b:o / C0fLsf] ;+Vofdf g/x]sf]n] artsf nfludfq ;b:o aGg]sf] ;+Vof pNn]Vo 

/x]sf] b]lvPsf] 5 -lrq @=@_ .
6
 art tyf nufgL /sdsf cfwf/df x]bf{ @)&) c;f/ otfdfq s'n art 

-clgjfo{ / :j]lR5s_ @# u'0ffn] a9]sf] 5 eg] shf{ tyf ;fk6 /sd !( u'0ffn] a9]sf] 5 -lrq @=#_ . 

@)&) c;f/b]lv @)&( c;f/;Dd cf};t $) k|ltztn] shf{ tyf ;fk6 /sd a9]sf] 5 . 

  

                                

6
  C0fL / artstf{sf] ;+Vof u0fgf ubf{ ljleGg ;+:yfaf6 k|fKt tYofÍnfO{ hf]8/ s'n ;+Vof u0fgf ul/Psf] 5 . Pp6f C0fL jf artstf{ b'O{ jf ;f] 

eGbf a9L ;+:yfdf ;+nUg ePsf] klg x'g ;Sb5 . yk ljZn]if0fsf] nflu kl5Nnf] v08df Psn C0fLsf] tYofÍ ;d]t ljZn]if0f ul/Psf]  5 .  

0

5

10

15

20

25

0

20

40

60

80

100

@)&)

c;f/

@)&!

c;f/

@)&@

c;f/

@)&#

c;f/

@)&$

c;f/

@)&%

c;f/

@)&^

c;f/

@)&&

c;f/

@)&*

c;f/

@)&(

c;f/

@)&(

r}t

s
d
{r
f/
L 
/
 
z
fv

f 
;
+V
o
f,
 
x
h
f/
d
f

;
+:
y
fs

f] 
;
+V
o
f

zfvf s'n ;+Vof sd{rf/L-afFof cIf_

0

10

20

30

40

50

60

70

@)&)

c;f/

@)&!

c;f/

@)&@

c;f/

@)&#

c;f/

@)&$

c;f/

@)&%

c;f/

@)&^

c;f/

@)&&

c;f/

@)&*

c;f/

@)&(

c;f/

@)&(

r}t

;
+V
o
f 
n
fv

d
f

;d"x ;b:o C0fL efvf gf3]sf C0fL artstf{



12 
 

lrq @=#M n3'ljQ ljQLo ;+:yfx¿sf] shf{, art / gfkmfsf] k|j[lt 

 

2.9 n3'ljQ ljQLo ;+:yfx¿sf] zfvf la:tf/ jfl0fHo a}+sx¿sf] t'ngfdf pRr /x]sf] 5 -lrq @=$_ . 

clwsf+z jif{x¿df n3'ljQ ljQLo ;+:yfx¿sf] zfvf j[l4b/ jfl0fHo a}+ssf] t'ngfdf pRr /x]sf] 5 . 

pbfx/0fsf] nflu @)&@÷&# df n3'ljQ ljQLo ;+:yfx¿sf] zfvfsf] j[l4 #&=% k|ltzt /x]sf]df ;f]xL 

cjlwdf jfl0fHo a}+sx¿sf] @!=& k|ltzt /x]sf] lyof] . @)&! c;f/df n3'ljQ ljQLo ;+:yf / jfl0fHo 

a}+sx¿sf] zfvf ;+Vof qmdzM *%@ / !,%$* /x]sf]df @)&( r}tdf o:tf] ;+Vof qmdzM %,!^$ / %,))^ 

/x]sf] 5 . sf]le8–!( kZrft\\ oL ;+:yfx¿sf] zfvf la:tf/df sdL cfPsf] 5 .   

2.10 ljutsf jif{x¿df n3'ljQ ljQLo ;+:yfx¿sf] shf{ la:tf/ tLa| b/n] a9]sf] 5 -lrq @=%_ . @)&)÷&! 

b]lv @)&*÷&( ;Dd n3'ljQ ljQLo ;+:yfx¿sf] jflif{s cf};t shf{ j[l4b/ #(=& k|ltzt /x]sf] 5 eg] 

jfl0fHo a}+sx¿n] k|jfx u/]sf] s'n shf{sf] j[l4b/ cf}iftdf @)=& k|ltzt /x]sf] 5 . @)&) c;f/df 

n3'ljQ ljQLo ;+:yfx¿sf] nufgLdf /x]sf] s'n shf{ ?=#^ ca{ /x]sf]df sl/a !@ u'0ffn] j[l4 eO{ @)&( 

r}tdf ?=$$!=$ ca{ k'u]sf] 5 . a}+s tyf ljQLo ;+:yfx¿sf] xfn nufgLdf /x]sf] s'n shf{df n3'ljQ 

ljQLo ;+:yfx¿sf]] c+z *=@* k|ltzt /x]sf] 5 .  
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lrq @=$M n3'ljQ ljQLo ;+:yf / jfl0fHo a}+ssf] zfvf ;+Vof tyf j[l4b/ 

 

lrq @=%M shf{ tyf ;fk6Lsf] la:tf/ / j[l4b/ 

 
*
@)&( r}tsf] tYofÍdf cfwfl/t 

2.11 @)&( r}t d;fGtdf g]kfn /fi6« a}+saf6 ljQLo s/f]af/ ug{ cg'dlt k|fKt æsÆ, ævÆ, æuÆ / æ3Æ 

ju{sf !!( a}+s tyf ljQLo ;+:yfsf s'n !! xhf/ ^$# zfvfdWo] n3'ljQ ljQLo ;+:yfsf] c+z $$ 

k|ltzt /x]sf] 5 . ;fy}, k|lt zfvf hg;+Vof n3'ljQ ljQLo ;+:yfafx]s u0fgf ubf{ $,%)! / n3'ljQ 

ljQLo ;+:yf;d]t u0fgf ubf{ @,%)% x'g] x'Fbf ;+VofTds lx;fan] ;d]t æ3Æ ju{sf n3'ljQ ljQLo 

;+:yfsf] ljQLo kx'Frdf of]ubfg pNn]Vo /x]sf] 5 .  

2.12 tLa| la:tf/n] ubf{ shf{ cg'zf;g tyf u'0f:t/ vl:sg k'u]sf] b]lvG5 . ;+:yfsf] sdhf]/ cfGtl/s 

lgoGq0f k|0ffnL / sf]le8–!( sf] ;dodf ;'kl/j]IfsLo sfo{ kof{Kt dfqfdf x'g g;Sbf g} o; If]qdf 

ljleGg ;d:ofx¿ / bafasf] cj:yf l;h{gf ePsf] b]lvG5 . 
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-v_  Aofhb/ / sf]ifsf] nfut 

2.13 n3'ljQ ljQLo ;+:yfx¿sf] k|efjsf/L Aofhb/ (effective interest rate) 36\b} uPsf] 5 .
7 lrq @=^ n] 

n3'ljQ ljQLo ;+:yfx¿sf] sf]ifsf] nfut, :k|]8, / k|efjsf/L Aofhb/nfO{ b]vfPsf] 5 . @)&!÷&@ b]lv 

@)&*÷&( ;Dd k|efjsf/L Aofhb/ !% b]lv @) k|ltztsf] aLrdf /x]sf]df @)&(÷*) df !^=$ 

k|ltztdf em/]sf] 5 . @)&& ;fpgaf6 Aofhb/df dflyNnf] ;Ldf !% k|ltzt lgwf{/0f ul/Psf] ePtfklg 

k|efjsf/L Aofhb/ !% k|ltzteGbf dfly /x]sf]] sf/0f n3'ljQ ljQLo ;+:yfx¿ sldzg, ;]jf z'Ns / 

cGo z'Ns tkm{ cfslif{t ePsf] ;ª\s]]t ub{5 . @)&( r}tdf clwsf+z ;+:yfx¿sf] Aofhb/ pRr /x]sf] 

5 -cg';"rL @=!s_ .  

lrq @=^M k|efjsf/L Aofhb/, sf]ifsf] nfut / :k|]8 

 

gf]6M Aofh cfDbfgL, sldzg, ;]jf z'Ns / cGo z'Nssf] of]ukmnnfO{ s'n shf{n] efu u/L k|efjsf/L Aofhb/ u0fgf ul/Psf] 5 . k|efjsf/L 

Aofhb/ / sf]ifsf] nfut larsf] cGt/sf] ¿kdf :k|]8 b/ u0fgf ul/Psf] 5 . @)&(÷*) df @)&( r}t;Ddsf] tYofÍnfO{ jflif{sLs/0f 

(Annualized) ul/Psf] 5 . 

*
@)&( r}tsf] tYofÍdf cfwfl/t 

2.14 n3'ljQ ljQLo ;+:yfx¿sf] sf]ifsf] nfut @)&% otf sl/a * k|ltzt /x]sf] 5 eg] :k|]8 36b} uPsf] 

5 .  @)&!÷&@ df sf]ifsf] nfut %=) k|ltzt /x]sf]df @)&$÷&% df *=! k|ltzt / @)&(÷*) df 

!)=% k|ltzt /x]sf] 5 . To;}u/L, @)&)÷&! df :k|]8 !#=! k|ltzt /x]sf]df @)&(÷*) df ^ k|ltzt 

/x]sf] 5 . k|efjsf/L Aofhb/ / sf]ifsf] nfutsf] km/s g} :k|]8 ePsfn] n3'ljQ ljQLo ;+:yfx¿n] 

ljleGg dfWodaf6 pRr :k|]8 sfod /fv]sf] cj:yf 5 . 

2.15 ljutdf n3'ljQ ljQLo ;+:yfx¿n] art tyf lgIf]kdf k|bfg ug]{ Aofhb/ / shf{sf] Aofhb/df 7"nf] 

cGt/ /xFb} cfPsf] lyof] . n3'ljQ ;+:yf ;'kl/j]If0f ljefun] k|sfzg u/]sf] @)&( k'; d;fGtsf] Aofhb/ 

;+/rgf cg';f/ ;j{;fw/0fsf] lgIf]k ;ª\sng ug{] cg'dlt kfPsf b'O{ n3'ljQ ljQLo ;+:yfx¿ lgw{g / 

                                

7
 @)&& ;fpg !# -@* cu:6 @)@)_ b]lv g]kfn /fi6« a}+sn] n3'ljQ ljQLo ;+:yfx¿n] !% k|ltzt eGbf a9L Aofh lng gkfpg] Joj:yf u/]sf] 5 .  
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l5d]sn] lgoldt jrtdf Go"gtd ^ k|ltztb]lv clwstd !) k|ltzt;Dd tyf d'4lt lgIf]kdf Go"gtd 

!) k|ltzt b]lv clwstd !# k|ltzt;Dd Aofhb/ k|bfg u/]sf] b]lvG5 . To;}u/L, cGo n3'ljQ ljQLo 

;+:yfx¿n] ;b:oaf6 ;ª\sng ug]{ artdf Go"gtd @  k|ltzt -;kf]{6 n3'ljQ_ b]lv clwstd !#=#) 

-;LjfO;L÷g]i8f] n3'ljQ_ k|ltzt;Dd Aofhb/ k|bfg u/]sf]  b]lvG5 .  

2.16 n3'ljQ ljQLo ;+:yfx¿n] lng] / lbg] Aofhb/df b]lvPsf] 7"nf] cGt/nfO{ sd ug{ g]kfn /fi6« a}+sn] 

ldlt @)&(÷!!÷!) df Ps kl/kq hf/L u/L n3'ljQ ljQLo ;+:yfn] k|jfx u/]sf] shf{sf] clwstd 

Aofhb/sf] sDtLdf %) k|ltzt x'g] u/L lgIf]k÷artsf] Go"gtd Aofhb/ to ug{'kg]{5 eGg] Joj:yf 

u/]sf] 5 . pQm Joj:yf nfu' eP;Fu} n3'ljQ ljQLo ;+:yfx¿n]] lgIf]k÷artdf k|bfg ug]{ Aofhb/ a9]sf] 

5 . @)&( r}t d;fGtsf] tYofÍ x]bf{ ;a} h;f] n3'ljQ ;+:yfx¿ -% j6f afx]s_ n] artsf] Go"gtd 

Aofhb/ &=% k|ltzt sfod u/]sf 5g\ . 

-u_  gfkmfsf] cj:yf  

2.17 ljutsf jif{x¿df n3'ljQ ljQLo ;+:yfx¿sf] gfkmf pRr /x]sf]df xfn eg] 36]sf] 5 . lrq @=& / @=* 

df n3'ljQ ljQLo ;+:yf / jfl0fHo a}+ssf gfkmfsf ;"rsx¿ h:t} k'FhLsf] k|ltkmn (return on equity) 

/ ;DklQsf] k|ltkmn (return on assets) nfO{ b]vfOPsf] 5 . @)&@ b]lv @)*) ;Dd cf};tdf k'FhLsf] 

k|ltkmn #) k|ltzteGbf dfly /x]sf] 5 eg] ;f]xL cjlwdf jfl0fHo a}+sx¿sf] k'FhLsf] k|ltkmn !)=# 

k|ltzt /x]sf] 5 .
8
 pRr k|ltkmnn] ubf{ nufgLstf{x¿ n3'ljQ ljQLo ;+:yfx¿df a9L pT;flxt ePsf 

lyP .  @)&( r}tdf n3'ljQ ljQLo ;+:yf / jfl0fHo a}+ssf] k'FhLsf] k|ltkmn qmdzM %=@ k|ltzt / 

!$=^ k|ltzt /x]sf] 5 . @)&( r}tdf @) j6f n3'ljQ ljQLo ;+:yfx¿sf] k'FhLsf] k|ltkmn C0ffTds 

/xg'n] ;+:yfx¿sf] ljQLo cj:yf lau|b} uPsf] hgfPsf] 5 -cg';"rL @=!v_ . 

  

                                

8  sf]le8–!( sf sf/0f @)&^÷&& / @)&(÷*) afx]s n3'ljQ ljQLo ;+:yfx¿sf] k'FhLdf k|ltkmn pRr /x]sf] 5 . 
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lrq @=& M n3'ljQ ljQLo ;+:yf tyf jfl0fHo a}+sx¿sf] k'FhLsf] k|ltkmn  

 
*
@)&( r}tsf] tYofÍdf cfwfl/t 

2.18 n3'ljQ ljQLo ;+:yfx¿sf] ;DklQsf] k|ltkmn klg ljutdf pRr /xg] u/]sf]df @)&(÷*) df 36]sf] 

5 . ;fy}, o:tf] k|ltkmn klg ljutdf jfl0fHo a}+sx¿sf] t'ngfdf pRr /xg] u/]sf] 5 . ljut @)&@ 

b]lv @)*) ;Dd n3'ljQ ljQLo ;+:yfx¿sf] ;DklQsf] k|ltkmn cf};tdf @=$ k|ltzt /x]sf] 5 eg] 

jfl0fHo a}+sx¿sf] !=) k|ltzt /x]sf] 5 . o:tf] k|ltkmn @)&( df @=# k|ltzt /x]sf]df @)*) df )=^ 

k|ltztdf em/]sf] 5 -lrq @=*_ . ljutdf /x]sf] pRr k|ltkmnn] n3'ljQ ljQLo ;+:yfx¿sf] gfkmfd'vL 

Jojxf/ / nIoaf6 ljrngsf] cj:yfnfO{ ;ª\s]t u/]sf] 5 . 

lrq @=* M n3'ljQ ljQLo ;+:yf tyf jfl0fHo a}+sx¿sf] ;DklQsf] k|ltkmn 

 

*@)&( r}tsf] tYofÍdf cfwfl/t 

2.19 :k|]8df ;Ldf nfu' gePsf] sf/0f v'b Aofh cfDbfgLdf s'g} k|sf/sf] ;Ldf g/xg' / hf]lvd efl/t 

;DklQsf] $ k|ltztdfq r'Qmf k'FhL sfod u/] k'Ug] Joj:yfsf] sf/0f ljz]if u/L k'FhLsf] k|ltkmn pRr 

/xg uPsf] xf] . shf{sf] Aofhb/df ;Ldf tf]s]sf] ePtfklg n3'ljQ ljQLo ;+:yfx¿n] Go"g Aofhb/df 
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cGo a}+s tyf ljQLo ;+:yfx¿af6 ;fk6L k|fKt ug]{ ePsf]n] :k]|8b/ pRr /x]sf] 5 . To;}u/L, sf]le8–

!( sf] sf/0f a}+lsË If]qdf clws t/ntf /x]sf] ;dodf n3'ljQ ljQLo ;+:yfx¿n] Go"g Aofhb/df 

;fk6L k|fKt u/]sfn] @)&&÷&* df k'FhLsf] k|ltkmn Pjd\ ;DklQsf] k|ltkmn k'gM psfnf] nfUof] .  

lrq @=(M n3'ljQ ljQLo ;+:yfsf shf{df ;fk6L / artsf] c+z 

 

*
@)&( r}tsf] tYofÍdf cfwfl/t 

-#_  ljQLo ;|f]tsf] cj:yf  

2.20 ljutdf n3'ljQ ljQLo ;+:yfx¿n] k|bfg ug]{ shf{df ;fk6Lsf] lx:;f pNn]vgLo /xg] u/]sf]df s]xL 

;dootf artn] ;d]t dxTjk"0f{ c+z cf]u6]sf] 5 . lrq @=( n] s'n shf{sf] t'ngfdf art / ;fk6Lsf] 

lx:;f b]vfPsf] 5 . h:t} @)&@ c;f/df s'n shf{sf] t'ngfdf artsf] lx:;f #*=! k|ltzt / ;fk6Lsf] 

lx:;f ^!=* k|ltzt /x]sf]df @)&( r}tdf o:tf] c+z qmdzM %#=% / $^=% k|ltzt /x]sf] 5 . n3'ljQ 

ljQLo ;+:yfn] ;j{;fwf/0faf6 art lng gkfpg] ePtfklg lg/Gt/ ;b:ox¿af6 pNn]Vo dfqfdf art 

;ª\sng ul//x]sf 5g\ . ljif]zu/L n3'ljQ ljQLo ;+:yfx¿n] ;d"x art, k]G;g art tyf :j]lR5s 

art nufotsf ljljw zLif{sdf art ;ª\sng ug]{ u/]sf 5g\ . 

-ª_  ;~rfng cfTdlge{/tf cg'kft  

2.21 ljutdf n3'ljQ ljQLo ;+:Yffx¿sf] ;~rfng vr{ / ;~rfng cfTdlge{/tf cg'kft (Operational self-

sufficiency ratio) sf] cj:yf ;Gtf]ifhgs /x]sf]df @)&*÷&( b]lv 36b} uPsf] 5 . lrq @=!) n] ljut 

s]xL jif{sf] cfTdlge{/tf cg'kftnfO{ k|:t't u/]sf] 5 . @)&# df cfTdlge{/tf cg'kft @&@ k|ltzt 

/x]sf]df @)&* df !#$=* k|ltztdf em/]sf]] lyof] . ;f] cg'kft cem} 36\g uO{ @)&( c;f/df !)(=! 

k|ltzt / @)&( r}tdf !)#=@ k'u]sf] 5 . @)&( r}tdf #( j6f n3'ljQ ljQLo ;+:yfx¿sf] cfTdlge{/tf 

cg'kft !)) eGbf sd /x]sf] 5 -cg';"rL @=!s_ .  
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lrq @=!)M ;~rfng vr{ / cfTdlge{/tf cg'kft 

 

*@)&( r}tsf] tYofÍdf cfwfl/t 

2.22 ;~rfng cfo / vr{sf] cg'kftsf] ?kdf u0fgf ul/g] cfTdlge{/tf cg'kft sfo{;Dkfbgsf] jf ljQLo 

:jf:ysf] Ps dxTjk"0f{ ;"rs xf] . pRr ;~rfng cfTdlge{/tf cg'kftn] ;+:yfn] cfˆgf] ;~rfng 

cfoaf6 ;~rfng vr{ wfGg ;S5 eGg] ;ª\s]t ub{5 . csf]{tkm{, sd ;~rfng cfTdlge{/tf cg'kftn] 

afXo sf]if jf cg'bfgdf a9L lge{/tfnfO{ ;ª\s]t u5{ . ;~rfng cfTdlge{/tf cg'kft ;do;Fu} 36\b} 

uPsf]n] n3'ljQ ljQLo ;+:yfx¿ ljQLo ?kdf sdhf]/ aGb} uPsf] / afXo ;|f]tdf lge{/tf a9\g] ;ª\s]t 

u/]sf] 5 .  

lrq @=!!M k|lt zfvf / k|lt sd{rf/L cf};t C0f 

 

*@)&( r}tsf] tYofÍdf cfwfl/t 
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-r_  k|lt zfvf / k|lt sd{rf/L cf};t C)f 

2.23 k|lt zfvf / k|lt sd{rf/L cf};t C0fsf] cfsf/ a9b} uPsf] 5 -lrq @=!!_ . @)&) c;f/df k|lt 

sd{rf/L C0fsf] cfsf/ ?=^* nfv /x]sf]df @)&( r}tdf ?=! s/f]8 *( nfv /x]sf] 5 . To;}u/L, @)&! 

c;f/df k|lt zfvf C0fsf] cfsf/ ?=$ s/f]8 !% nfv /x]sf]df @)&( r}tdf ?=* s/f]8 %% nfv /x]sf] 

5 . o;k|sf/ k|lt zfvf / k|lt sd{rf/L cf};t C0f a9\b} hfg'n] n3'ljQ ljQLo ;+:yfsf] ;du| k|0ffnL 

cTolws la:tf/ (overstretched) ePsf] b]vfpbF5 . o;;Fu} n3'ljQ ljQLo ;+:yfx¿sf] C0fL / shf{ 

Joj:yfkg ug{] Ifdtfdf bafj k/]sf] b]lvG5 .   

-%_  lglis|o shf{  

2.24 n3'ljQ ljQLo ;+:yfx¿sf] lglis|o shf{ @)&( r}tdf a9]sf] 5 -lrq @=!@_ . @)&)÷&! b]lv @)&*÷&( 

;Dd n3'ljQ ljQLo ;+:yfx¿sf] lglis|o shf{ s'n shf{sf] # k|ltzteGbf sd /x]sf]df @)&( r}t 

d;fGtdf &=$# k|ltzt k'u]sf] 5 .
9
 ;+:yfut cfwf/df n3'ljQ ljQLo ;+:yfx¿sf] lglis|o shf{ cg'kft 

cg';"rL @=!v df k|:t't ul/Psf] 5 . o:tf] pRr lglis|o shf{ cg'kftn] ;du| n3'ljQ If]qdf /x]sf] 

bafasf] cj:yfnfO{ ;ª\s]t ub{5 . 

lrq @=!@M v'b|f shf{ k|bfos n3'ljQ ljQLo ;+:yfx¿sf] lglis|o shf{sf] cg'kft 

 

*
@)&( r}tsf] tYofÍdf cfwfl/t 

2.25 @)&( r}t d;fGtdf v'b|f shf{ k|bfos n3'ljQ ljQLo ;+:yfx¿sf] lglis|o shf{ /sd pRr /x]sf] 5 . 

v'b|f shf{ k|bfos n3'ljQ ljQLo ;+:yfx¿n] k|jfx u/]sf] s'n shf{ tyf ;fk6 /sd @)&( c;f/sf] 

t'ngfdf @=^# k|ltztn] 36]/ @)&( r}t d;fGtdf ¿=# va{ *! ca{ $# s/f]8 k'u]sf] 5 -tflnsf 

                                

9
  @)&( r}t d;fGtdf ;jf{lws lglis|o shf{ ePsf lgDg kfFr n3'ljQ ljQLo ;+:yfx¿ /x]sf 5g\ M ;'k/ n3'ljQ ljQLo ;+:yf  

-*@=& k|ltzt_, ;dtf n3'ljQ ljQLo ;+:yf -@)=@ k|ltzt_, o"gLs n3'ljQ ljQLo ;+:yf -!*=^ k|ltzt_, hg pTyfg 

n3'ljQ ljQLo ;+:yf -!&=) k|ltzt_ / ;fd'bflos n3'ljQ ljQLo ;+:yf -!$=@ k|ltzt_ . 
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@=$_ . To;}u/L @)&( r}t d;fGtdf lglis|o shf{ ?=@* ca{ ## s/f]8 cyf{t &=$# k|ltzt /x]sf] 5 . 

@)&( c;f/ d;fGtdf lglis|o shf{sf] cg'kft @=%^ k|ltzt /x]sf] lyof] . ;dLIff cjlwdf lglis|o 

shf{sf] j[l4b/ !*@=!^ k|ltzt 5 h'g ut cfly{s jif{sf] ;f]xL cjlwdf !^=() k|ltztn] a9]sf]] lyof] . 

tflnsf @=$M v'b|f shf{ k|bfos n3'ljQ ljQLo ;+:yfsf] shf{ tyf ;fk6sf] juL{s/0f -?=ca{df_ 

 

shf{ ljj/0f @)&* 

c;f/ 

-!_ 

@)&* 

r}t 

-@_ 

@)&( 

c;f/ 

-#_ 

@)&( 

r}t 

-$_ 

k|ltzt kl/jt{g 

-@–!_ 

-@)&*_ 
 

-$–#_ 

-@)&(_ 

;ls|o shf{ 307.93 381.03 381.70 353.09 23.74 -7.50 

lglis|o shf{ 9.43 11.02 10.04 28.33 16.90 182.16 

s'n shf{ tyf ;fk6 317.36 392.05 391.75 381.43 23.53 -2.63 

lglis|o shf{ cg'kft 2.97 2.81 2.56 7.43 
  

n#'ljQ ljQLo ;+:yfsf C)fLsf ljz]iftf  

-s_  s'n C)fL / vftf ;+Vof  

2.26 v'b|f shf{ k|jfx ug]{ %( j6f n3'ljQ ljQLo ;+:yfx¿dWo] %* j6f -u|fdL0f ljsf; n3'ljQ ljQLo ;+:yf 

afx]s_ af6 k|fKt @)&( r}t d;fGtsf] tYofÍnfO{ ljZn]if0f ul/Psf] 5 . oL ;+:yfx¿df s'n #(,#%,!&! 

shf{ vftf /x]sfdf ljZn]if0f k|of]hgsf nflu ?=!))) eGbf sd /sd ePsf $,)!,*)^ shf{ vftfnfO{ 

x6fO{ afFsL /x]sf vftfsf] ljZn]if0f ul/Psf] 5 .
10
 

2.27 n3'ljQ ljQLo ;+:yfdf dlxnf C0fLx¿sf] afx'Notf /x]sf] 5 . sl/a (* k|ltzt C0fLx¿ dlxnf /x]sf  

5g\ . To;}u/L, pd]/ ;d"xsf cfwf/df x]bf{ #$=^ k|ltzt C0fLx¿ #% b]lv $$ jif{, #)=( k|ltzt 

C0fLx¿ $% b]lv ^) jif{,  / @^=( k|ltzt C0fLx¿ @% blv #$ jif{sf /x]sf 5g\ . 

2.28 ?=! xhf/eGbf a9L /sdsf vftfx¿dfq ljZn]if0f ubf{ %* j6f ;+:yfx¿n] s'n @# nfv ! xhf/ @ 

;o (# C0fLnfO{ #% nfv ## xhf/ # ;o @% shf{ vftfdfkm{t s'n ?=# va{ &! ca{ %^ s/f]8 shf{ 

k|jfx u/]sf 5g\ -lrq @=!#_ . o; tYofÍn] Ps C0fLsf] PseGbf a9L shf{ vftf /x]sf] jf ax'a}+lsËsf] 

cj:yfnfO{ b]vfPsf] 5 . To;}u/L, Ps C0fLsf] cf};tdf ?=! nfv ^! xhf/ shf{ /x]sf] b]lvG5 .  

 

 

 

                                

10 n3'ljQ ljQLo ;+:yfx¿n] Go"gtd ?=!))) art lng] u/]sf] sf/0f ?=!))) eGbf sd shf{ k|jfx ug'{ gkg]{ b]lvPsf]n] 

?=!))) eGbf sd /sdsf shf{ vftfnfO{ ljZn]if0faf6 x6fOPsf] xf] . 
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lrq @=!#M C0fL / shf{ vftf ;+Vof 

 

2.29 o;k|sf/ ax'a}+lsËsf] cj:yf ljZn]if0f ug{ ;j{k|yd Psn C0fL (unique borrower) sf] ;+Vof kQf 

nufpg' kg]{ x'G5 . o; sfo{sf nflu lgDgfg';f/sf C0fLsf % j6f ljZf]iftfnfO{ ;d]l6Psf] 5 M C0fLsf] 

gfd, C0fLsf] a'afsf] gfd, gful/stf hf/L lhNnf, hGd jif{ / hGd dlxgf . glthfsf] yk ljZj;gLotfsf] 

nflu gful/stf hf/L lhNnfnfO{ ;d]t ;dfj]z u/L yk kl/If0f ul/Psf] 5 . ljZn]if0f k"j{ tYofÍnfO{ 

yk sf65fF6 ul/Psf] lyof] . h:t}, lhNnfsf] gfd ;Rofpg], gfddf /x]sf sdf P+j :k]zx¿ x6fpg], ;a} 

cIf/nfO{ ;fgf]df n}hfg] nufotsf sfo{x¿ ul/Psf lyP . sDtLdf C0fL / a'afsf] gfd (% k|ltzt 

ldn]df Pjd\ ;f];Fu} lhNnf, hGd jif{ / dlxgf ;d]t ldn]df dfq Psn C0fLsf] ?kdf kl/eflift ul/Psf] 

5 . o; sfo{sf nflu cy{k"0f{ ljZn]if0f (semantic analysis) ug]{ ePsfn] Python ;ˆ6j]o/df k|f]u|fldª 

ul/Psf] lyof] . 

-v_ shf{sf] cfsf/ / vftf ;+Vofsf] cfwf/df C)fLsf] ljj/)f  

2.30 shf{ /sdsf] cfwf/df C0fLx¿nfO{ ;ftj6f ;d"xdf ljefhg u/L ljZn]if0f ubf{ ?=krf; xhf/eGbf sd 

shf{ lng] C0fLsf] ;+Vof t'ngfTds?kdf a9L ePtfklg s'n shf{df ?=@ b]lv ?=% nfv;Dd shf{ lng] 

C0fLsf] shf{ lx:;f a9L -$)=& k|ltzt_ 5 -lrq @=!$ / tflnsf @=%_ . sl/a #) k|ltzt C0fLx¿n] 

?=%) xhf/eGbf sd shf{ lnPsf] ePtfklg o:tf C0fLx¿df s'n shf{sf] % k|ltzteGbf sd shf{ 

k|jflxt ePsf] 5 . To;}u/L, @!=@$ k|ltzt C0fLx¿n] ?=@ nfvb]lv ?=% nfv;Dd C0fL lnPsf] / oL 

C0fLx¿nfO{ s'n shf{sf] $)=&! k|ltzt shf{ k|jfx ePsf] 5  . ?=!% nfv eGbf a9L shf{ lng] C0fLsf] 

lx:;f )=@ k|ltzt /x]sf] 5 eg] logLx¿n] s'n shf{sf] @ k|ltzt lx:;f pkof]u u/]sf 5g\ .
11    

 

                                

11
 @)&^÷&÷@^ sf] lgb]{zgaf6 n3'ljQ ljQLo ;+:yfsf ufpFkflnsfdf /x]sf zfvfaf6 lwtf]df k|jfx x'g] shf{sf] ;Ldf ?=& nfvaf6 

?=!) nfv k'¥ofOPsf]df cfly{s jif{ @)&&÷&* af6 lwtf]df k|jfx x'g] shf{sf] Go"gtd ?= % nfvaf6 ?=& nfv / clwstd 

?=& nfvaf6 ?=!% nfvf k'¥ofOPsf] lyof] . 
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lrq @=!$ M shf{sf] cfsf/sf] cfwf/df C0fLsf] juL{s/0f / shf{ k|jfxdf c+z 

 

Tfflnsf @=%M shf{sf] cfsf/ / vftf ;+Vofsf] cfwf/df C0fLx¿sf] ;+Vof 

shf{sf] cfsf/ 

vftf ;+Vof 

hDdf  
Psj6f vftf  @ b]lv % ^ b]lv !) !) eGbf a9L 

?=%) xhf/ eGbf sd 607012 71911 1 0 678924 

?=%) xhf/ b]lv ?=! nfv 377820 110272 28 0 488120 

?=! nfv b]lv ?=@ nfv 343998 176993 559 0 521550 

?=@ nfv b]lv ?=% nfv 251762 226246 10704 69 488781 

?=% nfv b]lv ?=& nfv 30085 35485 9176 298 75044 

?=& nfv b]lv ?=!% nfv 10187 19093 13053 2689 45022 

?=!% nfv / ;f] eGbf dfly 28 893 1234 1697 3852 

hDdf 1620892 640893 34755 4753 2301293 

gf]6M ?=& nfv b]lv ?=!% nfvdf ?=!% nfveGbf /sdsf] dfq ;dfj]z ePsf] / ;a} juL{s/0fdf oxL nfu' ul/Psf] 5 .   

2.31 tflnsf @=% n] C0fLsf] cfsf/ / vftf ;+Vofsf] cfwf/ C0fLsf] ;+VofnfO{ k|:t't u/]sf] 5 . h:t}, ?=!% 

nfv jf ;f]eGbf a9L C0f lng] s'n #,*%@ C0fL /x]sf 5g\ h;dWo] b'O{ b]lv kfFr vftf ePsf *(# 

hgf, ^ b]lv !) vftf ePsf !,@#$ hgf / !) eGbf a9L vftf ePsf !,^(& hgf /x]sf 5g\ . Pp6} 

vftfaf6 klg ?= !% nfv lng] @* hgf C0fL b]lvG5 .  

2.32 C0fsf] cfsf/ a9\b} hfbf C0fLsf] shf{ vftf ;+Vof klg a9\b} hfg] u/]sf] 5 . lrq @=!% n] shf{sf] 

cfsf/sf cfwf/df C0fLsf] vftf ;+Vof / ;f]sf] ljj/0f k|:t't u/]sf] 5 . h:t}, ?=%) xhf/eGbf sd 

shf{ lng] ^ nfv %& xhf/ @ ;o !) C0fLx¿dWo] % nfv *^ xhf/ -*(=$! k|ltzt_ C0fLsf] Pp6f 

shf{ vftf /x]sf] 5 . To;}u/L, ?=& nfvb]lv ?=!% nfv;Dd shf{ lng] $% xhf/ @@ C0fLx¿dWo] !) 

xhf/ ! ;o *& -@@=^# k|ltzt_ sf] Pp6f dfq shf{ vftf /x]sf] 5 . ?=!% nfv jf ;f] eGbf a9L shf{ 

pkef]u ul//x]sf # xhf/ * ;o %@ C0fLx¿dWo]  clwsf+zsf] PseGbf a9L shf{ vftf /x]sf] 5 . ;fy}, 

Ps C0fLsf] ljleGg zLif{sdf clwstd @( j6f shf{ vftf ;d]t /x]sf] kfOPsf] 5 . 
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lrq @=!%M shf{ vftf ;+Vof / C0fsf] cfsf/sf cfwf/df C0fLsf] ljj/0f 

 

2.33 lrq @=!^ n] vftf ;+Vofsf] cfwf/df C0fLsf] ;+Vof tyf shf{df lx:;fnfO{ k|:t't u/]sf] 5 . h:t}, 

Psj6f dfq vftf x'g] C0fLx¿sf] lx:;f &)=$# k|ltzt /x]sf] 5 eg] of] ;d"xdf s'n shf{ nufgL 

?=!(#=&% ca{ -s'n nufgLdf /x]sf] shf{sf] %!=!% k|ltzt_ /x]sf] 5 . To;}u/L, !) j6feGbf a9L vftf 

ePsf C0fLx¿sf] lx:;f )=@! k|ltzt /x]sf] 5 . of] ;d"xdf s'n ?=^=^^ ca{ shf{ k|jfx ePsf] 5 . 

o;k|sf/ PseGbf a9L shf{ vftf ePsf C0fLx¿df s'n shf{sf] $*=*% k|ltzt cyf{t\ ?=! va{ && 

ca{ && s/f]8 shf{ nufgLdf /x]sf] 5 . 

lrq @=!^M vftf ;+Vofsf] cfwf/df C0fLsf] c+z / shf{sf] ljj/0f 
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lrq @=!&M vftf ;+Vof / C0fsf] cfsf/sf cfwf/df C0fLsf] aS; kn6 

 

lrq @=!*M vftf ;+Vof / C0fsf] cfsf/sf cfwf/df C0fLsf] efof]lng kn6 

 

2.34 lrq @=!& sf] aS; kn6 (Box plot) n] C0fLsf] vftf ;+Vof / shf{sf] cfsf/sf cfwf/df C0fLsf]  

ljj/0fnfO{ k|:t't u/]sf] 5 . shf{sf] cfsf/ a9\b} hfbf cf};tdf C0fLsf] shf{ vftf ;+Vof ;d]t a9]sf] 

b]lvG5 . ax'shf{ vftf ePsf C0fLx¿ k|fo PseGbf a9L n3'ljQ ljQLo ;+:yfdf cfa4 ePsf 5g\ . 

To;}u/L, ?=!% nfveGbf a9L shf{ lng] C0fLsf] cf};tdf !) j6f shf{ vftf /x]sf] 5 .  

2.35 ?=!% nfv jf ;f] eGbf a9L shf{ lnPsf C0fLx¿dWo] Pp6f vftfaf6 dfq} klg ?=!% nfv shf{ k|jfx 

ePsf] cj:yf 5 . of] ;d"xdf l7s tNnf] @% k|ltzt (25 percentile) df kg]{ C0fLsf] ^ j6f vftf, dWo 

(median) C0fLsf] !) j6f vftf, l7s dflyNnf] &% k|ltzt (75 percentile) df kg]{ C0fLsf] !# j6f 

vftf /x]sf] 5 . csf]{tkm{, ?=%) xhf/eGbf sd /sd lng] C0fLsf] clwsf+zsf] Psj6f vftfdfq /x]sf] 

5 eg] ckjfbsf]?kdf s]xLsf] clwstd\ ^ j6f vftf ;d]t /x]sf] 5 . To;}u/L, ?=% nfv b]lv ?=& 



25 
 

nfv;Ddsf] shf{df dWo C0fLsf] (median) @ j6f vftf / ?=& nfvaf6 ?=!% nfv;Ddsf] shf{df dWo 

C0fLsf] (median) $ j6f vftf /x]sf 5g\ . ?=%) xhf/eGbf sd ;d"xsf] shf{, ?=%) xhf/b]lv ?=! 

nfv;Dd, ?=! nfvb]lv ?=@ nfv;Dd / ?=@ nfvb]lv ?=% nfv;Dd shf{ cfsf/sf C0fLdf dWo 

(median) C0fLsf] ! j6fdfq vftf /x]sf] 5 . To;}u/L, ?=! nfvaf6 ?=@ nfv;Dd / ?=@ nfvb]lv ?=% 

nfv;Dd shf{ lng] C0fLdWo] l7s &% k|ltzt (75 percentile) df kg]{ C0fLsf] @ j6f vftf /x]sf] 5 . 

2.36 lrq @=!* sf] efof]lng Kn6 (violin plot) n] shf{sf] cfsf/ / vftf ;+Vofsf] cfwf/df C0fLsf] lj:t[t 

ljj/0fnfO{ k|:t't u/]sf] 5 . ;du|df shf{ vftf a9];Fu} cf};tdf shf{sf] cfsf/ a9]sf] b]lvG5 . of] 

lrqdf C0fLx¿n] PseGbf a9L vftfaf6 shf{ nu]sf] cj:yfnfO{ lj:t[t ljj/0f jf l8li6«Ao';g 

(distribution) df b]vfO{Psf] 5 . !) eGbf a9L vftfaf6 C0f lng] C0fLx¿sf] cf};t shf{ ?=!$ nfv 

b]lvPsf] 5 . of] ;d"xdf Go"gtd ?=@ nfv *@ xhf/ / clwstd ?=%@ nfv !& xhf/ shf{ k|jfx ePsf] 

5 .
12 csf]{tkm{ ! dfq vftf x'g] C0fLsf] cf};t C0f ?=! nfv !( xhf/ /x]sf] 5 . of] ;d"xdf clwstd 

?=!% nfv shf{ k|jfx ePsf] 5 .
13 To;}u/L, @ b]lv % vftf x'g] C0fLsf] cf};t shf{ /sd ?=@ nfv 

#* xhf/ / % b]lv !) j6f vftf x'g] C0fLsf] cf};t C0f /sd ?=^ nfv @* xhf/ /x]sf] 5 . 

-u_  ;+:yfdf ;+nUgtf / shf{sf] cfsf/sf cfwf/df C)fLsf] ljj/)f  

2.37 ax'a}lsªsf] :t/ uxg g} /x]sf] kfOPsf] 5 . s'n @# nfv ! xhf/ @ ;o (# C0fLx¿dWo] $ nfv !* 

xhf/ & ;o @@ cyf{t\ !*=@) k|ltzt C0fLx¿sf] PseGbf a9L n3'ljQ ljQLo ;+:yfdf shf{ vftf 

/x]sf] 5 . oL C0fLx¿n] s'n shf{sf] #&=*^ k|ltzt cyf{t\ ?=! va{ $) ca{ ^% s/f]8 shf{ pkef]u 

u/]sf 5g\ -lrq @=!(_ . ;fy}, Ps C0fLn] ;jf{lws @# j6f n3'ljQ ljQLo ;+:yfaf6 shf{ pkef]u u/]sf] 

5 eg] Ps} C0fLn] !& j6f n3'ljQ ljQLo ;+:yfdf /x]sf] @@ j6f shf{ vftfdfkm{t clwstd ?=%@ 

nfv !& xhf/ * ;o #$ shf{ pkef]u u/]sf] cj:yf 5 . Ps eGbf a9L ;+:yfaf6 sf/f]af/ u/]sf 

C0fLx¿sf] cf}ift shf{ ?=# nfv #^ xhf/ /x]sf] 5 .  

 

 

 

 

 

 

 

 

                                

12  oL vftfaf6 lnbf klg sltko C0fLx¿sf] shf{ cfsf/ ;fg} klg 5 .  

13
  ?=!))) eGbf sd aSof}tf shf{ ePsf] vftfx¿nfO{ ljZn]if0fdf k|of]u ul/Psf] 5}g . 
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lrq @=!(M Ps tyf PseGbf a9L n3'ljQ ljQLo ;+:yfaf6 shf{ lng] C0fL / k|jfx ePsf] shf{ 

 

gf]6M af/df lrqdf C0fLsf] cf};t shf{ klg ;dfj]z ul/Psf] 5 . h:t}, *!=* k|ltztsf] cf};t shf{ ?=! nfv @# xhf/ /x]sf] 5 . 

lrq @=@)M ;+:yfdf ;+nUgtfsf]] cfwf/df C0fLsf] lx:;f / shf{sf] ljj/0f 

 

2.38 lrq @=@) / tflnsf @=^ n] C0fLx¿sf] ljleGg ;+:yfdf ;+nUgtfsf cfwf/df juL{s/0f b]vfPsf] 5 . 

s'n @# nfv ! xhf/ @ ;o (# C0fLx¿dWo] !* nfv *@ xhf/ % ;o &! cyf{t\ *!=*! k|ltzt 

C0fLsf] Psj6f dfq n3'ljQ ljQLo ;+:yfaf6 shf{ lnPsf 5g\ . o:tf C0fLx¿sf] s'n shf{df c+z 

^@=!$ k|ltzt /x]sf] 5 . To;}u/L, b'O{ j6f n3'ljQ ljQLo ;+:yfaf6 shf{ lnPsf C0fLx¿sf] lx:;f 

!!=^( k|ltzt /x]sf] 5 / oL C0fLx¿n] s'n shf{sf] !&=$^ k|ltzt cyf{t\ ?=^$=*% ca{ shf{ pkef]u 

u/]sf 5g\ . s'n C0fLsf] %=%* k|ltztn] # b]lv % j6f n3'ljQ ljQLo ;+:yfaf6 s'n nufgLdf /x]sf] 

shf{sf] !$=(! k|ltzt cyf{t\ ?=%%=#* ca{ shf{ pkef]u u/]sf 5g\ . To;}u/L, % b]lv !) / !) eGbf 

a9L n3'ljQ ljQLo ;+:yfaf6 shf{ lng] C0fLsf] ;+Vof qmdzM !( xhf/ @ ;o *) / @ xhf/ $( /x]sf] 

5 . oL C0fLx¿sf] s'n shf{df c+z qmdzM $=%& k|ltzt -?=!^=(& ca{_ / )=(# k|ltzt -?=#=$$ 

ca{_ k|ltzt /x]sf] 5 .  
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tflnsf @=^M n3'ljQ ljQLo ;+:yfdf ;+nUgtfsf] cfwf/df C0fL / shf{sf] ljj/0f 

n3'ljQ ljQLo ;+:yfsf] ;+Vof C0fLsf] ;+Vof 

C0fLsf] 

k|ltzt 

shf{ -? 

ca{df_ 

shf{sf] 

k|ltzt 

Ps  1882571 81.80 230.90 62.14 

@  268931 11.69 64.86 17.46 

# b]lv %  128462 5.58 55.38 14.91 

^ b]lv !) 19280 0.84 16.97 4.57 

!) eGbf a9L 2049 0.09 3.44 0.93 

hDdf 2301293 100 371.56 100 
 

 

2.39 lrq @=@! sf] aS; Kn6n] ;+:yfdf ;+nUgtf / shf{sf] cfsf/sf cfwf/df C0fLsf] ljj/0f k|:t't u/]sf] 

5 . ?=@ nfveGbf sd shf{ lnPsf clwsf+z C0fLx¿sf] Psj6f ;+:yfdf dfq shf{ vftf /x]sf]  

b]lvG5 . tyflk, ckjfbsf?kdf s]xL C0fLsf] PseGbf a9L ;+:yfdf ;d]t cfa4tf /x]sf] 5 . h:t}, 

?=%) xhf/eGbf sd shf{ lnPsf s]xL C0fLsf] $ j6f ;+:yfdf ;d]t cfa4tf /x]sf] 5 . ?=!% nfveGbf 

a9L shf{ lng] C0fLdf dWo C0fL (median) n] * j6f ;+:yfaf6 shf{ lnPsf] b]lvG5 . ;fy}, Ps} C0fLn] 

clwstd\ @# j6f n3'ljQ ljQLo ;+:yfaf6 shf{ pkef]u u/]sf] b]lvG5 . To;}u/L, ?=@ b]lv ?=% 

nfv;Dd, ?=% nfvb]lv ?=& nfv;Dd, / ?=& nfvb]lv ?=!% nfv;Dd shf{ lng] C0fL ;d"xdf dWo 

C0fL (median) n] qmdzM ! j6f, @ j6f / # j6f ;+:yfaf6 shf{ nu]sf] b]lvPsf] 5 . 

lrq @=@!M ;+:yfdf ;+nUgtf / shf{sf]]] cfsf/sf cfwf/df C0fLsf] aS; kn6 
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lrq @=@@M ;+:yfdf ;+nUgtf / vftf ;+Vofsf cfwf/df C0fLsf] aS; kn6 

 
 

2.40 lrq @=@@ sf] aS; kn6n] ;+:yfdf ;+nUgtf / vftf ;+Vofsf cfwf/df C0fLsf] ljj/0f k|:t't u/]sf]  

5 . ax'shf{ vftf ePsf C0fLx¿ PseGbf a9L n3'ljQ ljQLo ;+:yfdf cfa4 ePsf 5g\ . Ps JolQmn] 

clwstd\ @( j6f shf{ vftfdfkm{t !) j6feGbf a9L n3'ljQ ljQLo ;+:yfaf6 shf{ lnPsf] b]lvG5 . 

! dfq ;+:yfaf6 shf{ lng] clwsf+z C0fLsf] ! j6fdfq vftf 5 eg] ckjfbsf] ?kdf s]xLsf] & j6f;Dd 

vftf klg /x]sf] 5 . To;}u/L, !) j6feGbf a9L ;+:yfaf6 shf{ lnPsf C0fLdWo] l7s @% k|ltzt (25 

percentile) df /x]sf] C0fLsf] !@ j6f vftf, dWo (median) C0fLsf] !$ j6f vftf / l7s &% k|ltzt 

(75 percentile) df /x]sf] C0fLsf] @@ j6f vftf /x]sf 5g\ . To;}u/L, @ j6f ;+:yf, # b]lv % j6f 

;+:yf, / ^ b]lv !) j6f ;+:yfaf6 shf{ nu]sf C0fL ;d"xdf dWo (median) C0fLsf] qmdzM @ j6f, $ 

j6f, / * j6f vftfx¿ /x]sf 5g\ . 

lrq @=@#M ;+:yfdf ;+nUgtf / shf{sf]]] cfsf/sf cfwf/df C0fLsf] aS; kn6 
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2.41 lrq @=@# sf] efof]lng kn6n] ;+:yfdf ;+nUgtf / shf{sf] cfsf/sf cfwf/df C0fLsf] lj:t[t ljt/0f 

(distribution) k|:t't u/]sf] 5 . shf{sf] cfsf/ a9\b} hfFbf C0fLx¿sf] n3'ljQ ljQLo ;+:yfdf ;+nUgtf 

;d]t a9\b} uPsf] 5 . ! j6fdfq n3'ljQ ljQLo ;+:yfdf cfa4 C0fLsf] Go"gtd shf{ ?=! xhf/, 

cf};tdf ?=! nfv @@ xhf/ / clwstd ?=!& nfv & xhf/ /x]sf] 5 . To;}u/L, !) j6feGbf a9L 

;+:yfdf cfa4 C0fLsf] Go"gtd shf{ ?=# nfv &! xhf/, cf};t ?=!% nfv #% xhf/ / clwstd ?=%@ 

nfv !& xhf/ /x]sf] 5 . To;}u/L, @ j6f ;+:yfdfdfq cfa4 C0fLsf] cf};t shf{ ?=@ nfv $! xhf/, 

# b]lv % j6fdf cfa4 C0fLsf] shf{ ?=$ nfv #! xhf/ / ^ b]lv !) j6f ;+:yfdf cfa4 C0fLsf] 

cf};t shf{ ?=* nfv *) xhf/ /x]sf] 5 .  

2.42 shf{sf] cfsf/ a9];Fu} b'O{ jf b'O{eGbf a9L n3'ljQ ljQLo ;+:yfdf cfa¢ C0fLsf] ;+Vof klg a9\b} uPsf] 

5 -tflnsf @=& / lrq @=@$_ . h:t}, ?=%) xhf/eGbf sd shf{ lnPsf ^ nfv %& xhf/ @ ;o !) 

C0fLx¿dWo] ̂  nfv #& xhf/ % ;o #! cyf{t\ (&=# k|ltzt C0fLx¿n] Psj6f n3'ljQ ljQLo ;+:yfaf6 

shf{ lnPsf 5g\ eg] ?=!% nfveGbf a9L shf{ lng] # xhf/ * ;o %@ C0fLx¿dWo] clwsf+zn] PseGbf 

a9L n3'ljQ ljQLo ;+:yfaf6 shf{ lnPsf 5g\ . To;}u/L, $* xhf/ * ;o &$ C0fLx¿n] Ps jf 

PseGbf a9L n3'ljQ ljQLo ;+:yfdfkm{t ?=& nfveGbf a9L shf{ lnPsf 5g\ / oL C0fLx¿df s'n 

?=$( ca{ $$ s/f]8 ^^ nfv shf{ k|jfx ePsf] 5 . 

tflnsf @=&M n3'ljQ ljQLo ;+:yfdf ;+nUgtf / C0fsf] cfsf/sf cfwf/df C0fLsf] ;+Vof 

shf{sf] juL{s/0f 

n3'ljQ ljQLo ;+:yfsf] ;+Vof 

hDdf 

 ! @ # b]lv % ^ b]lv !) !) eGbf a9L 

?=%) xhf/eGbf sd 660706 17731 487 0 0 678924 

?=%) xhf/ b]lv ?=! nfv 446081 38968 3070 1 0 488120 

?=! nfv b]lv ?=@ nfv 422083 81784 17648 35 0 521550 

?=@ nfv b]lv ?=% nfv 310514 107655 67601 3007 4 488781 

?=% nfv b]lv ?=& nfv 32235 15481 22825 4480 23 75044 

?=& nfv b]lv ?=!% nfv 10921 7028 15954 10206 913 45022 

?=!% nfv jf ;f] eGbf 

dfly 

31 284 877 1551 1109 3852 

hDdf 1882571 268931 128462 19280 2049 2301293 
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lrq @=@$M n3'ljQ ljQLo ;+:yfdf ;+nUgtf / shf{sf] cfsf/sf] cfwf/df C0fLsf] lx:;f 

 

-#_  shf{sf] e'QmfgL cjlw / shf{sf] cfsf/sf] cfwf/df vftfsf]]] ljj/)f  

2.43 shf{sf] /sddf j[l4 eP;Fu} shf{sf] ;dofjlw klg a9\b} uPsf] 5 . lrq @=@% / tflnsf @=& n] shf{sf] 

cfsf/ / e'QmfgL cjl3sf cfwf/df shf{ vftfx¿sf] ljj/0fnfO{ k|:t't u/]sf] 5 . ?=%) xhf/eGbf sd 

shf{ lng] &*=% k|ltzt C0fLn] Ps jif{eGbf sd ;dofjlwsf] shf{ pkef]u u/]sf] / ?=% nfvb]lv ?=& 

nfv;Dd shf{ lng] !=^ k|ltzt C0fLn] dfq Ps jif{eGbf sd ;dofjlwsf] shf{ pkef]u u/]sf] 5g\ . 

?=% nfv dflysf clwsf+z shf{sf] ;dofjlw ^ jif{eGbf a9L /x]sf] 5 .
14
 

lrq @=@%M shf{sf] cfsf/ / cjlwsf cfwf/df vftfsf] ljj/0f 

 

                                

14 shf{sf] ;dofjlwsf] ;DaGwdf xfn Joj:yf /x]sf] 5}g\ . t/ shf{ gf]S;fgLsf ;DaGwdf eg] Ps jif{ eGbf sd / a9L cjlwsf] 

shf{sf] nflu 5'6\6} Joj:yf /x]sf] 5 . Ps jif{eGbf a9L cjlwsf] shf{ ls:tfaGbLdf e'QmfgL x'g] u/L k|jfx ug'{kg]{ Joj:yf 

/x]sf] 5 .  
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tflnsf @=*M shf{sf] cfsf/ / ;dofjlwsf] cfwf/df shf{ vftfsf] ;+Vof 

  ;dofjlw -jif{df_ hDdf  

shf{sf] cfsf/ ! jif{;Dd ! b]lv @ @ b]lv $ $ b]lv ^ 
^ b]lv 

!) 

!) b]lv 

!% 

!% jif{ 

dfly 

 

?=%) xhf/ ;Dd 982673 412782 88523 14217 1812 146 23 1500176 

?=%) xhf/ b]lv ?=! nfv 169448 465862 151457 24918 2734 169 41 814629 

?=! nfv b]lv ?=@ nfv 58014 295395 309353 51646 4276 191 74 718949 

?=@ nfv b]lv ?=% nfv 17456 52678 215143 141508 19962 253 63 447063 

?=% nfv b]lv ?=& nfv 620 344 2629 13800 20880 190 5 38468 

?=& nfv b]lv ?=!% nfv 230 49 422 3461 8969 909 0 14040 

?=!% nfv 22 0 1 5 16 4 0 48 

hDdf 1228441 1227110 767527 249550 58633 1858 206 3533325 
 

n#'ljQ ljQLo ;+:yfsf artstf{sf ljz]iftf  

2.44 n3''ljQ ljQLo ;+:yfsf artstf{sf ;DaGwdf p7]sf ljifoj:t'x¿sf] ;Daf]wg ug{ artstf{sf] 

tYofÍnfO{ ljZn]if0f ul/Psf] 5 . v'b|f shf{ k|bfg ug]{ s'n %# j6f n3'ljQ ljQLo ;+:yfaf6 artstf{sf] 

tYofÍ k|fKt ePsf] 5 . tflnsf @=( n] n3'ljQ ljQLo ;+:yfx¿sf] artsf] cfsf/sf cfwf/df vftf 

;+Vof / lx:;f b]vfPsf] 5 . oL ;+:yfx¿sf] s'n art ?=! va{ $$ ca{ /x]sf] 5 h'g s'n artsf] 

sl/a *% k|ltzt xf] . Ps artstf{sf] cf};tdf ?=@* xhf/ $$ art /x]sf] 5 . %! nfv #! xhf/ 

! ;o $# art vftfdWo] *#=@^ k|ltzt vftfdf ?=%) xhf/eGbf sd /sd ;ª\sng ePsf] 5 eg] 

! j6f art vftfdf ?=! s/f]8eGbf a9L art /x]sf] 5 . oBkL, ?=%) xhf/eGbf sd art ePsf 

vftfdf art ?=^# ca{ &* s/f]8 -s'n art ;ª\sngsf] $$=^( k|ltzt_ /x]sf] 5 . To;}u/L, ?=%) 

xhf/ b]lv ?=! nfv;Dd / ?=! nfv b]lv ?=@ nfv;Ddsf art ;d"xsf] qmdzM s'n artdf @(=(^ 

k|ltzt / @)=!) k|ltzt /x]sf] 5 .  

2.45 clwsf+z artstf{sf] art ?=! nfveGbf sd /x]sf] 5 . ?=%) xhf/eGbf sd /sd art ug]{ ;+Vof 

*#=@^ k|ltzt / ?=%) xhf/b]lv ?=! nfv;Dd art ug]{sf] ;+Vof !!=(* k|ltzt /x]sf] 5 . o;k|sf/ 

?=! nfveGbf sd /sd art ug]{ ;b:osf] lx:;f (%=@$ k|ltzt /x]sf] 5 . 

2.46 n3'ljQ ljQLo ;+:yfx¿n] k]G;g art, ;fd"lxs art / cGo art u/L d"Vo tLg zLif{sdf art 

;ª\sng u/]sf 5g\ -tflnsf @=!)_ . %# j6f n3'ljQ ljQLo ;+:yfx¿sf] k]G;g art ?=%(=%* ca{ -

s'n artsf] $!=&% k|ltzt_ /x]sf] 5 . To;}u/L, oL ;+:yfx¿sf] ;fd"lxs art / cGo art qmdzM 

?=##=^^ ca{ -s'n artsf] @#=%* k|ltzt_ / $(=$( -s'n artsf] #$=^& k|ltzt_ /x]sf] 5 . To;}u/L, 

;fd"lxs art / cGo artsf] xsdf ?=%) xhf/eGbf sd art hDdf ug]{ artstf{sf] afx'Notf 5 

eg] k]G;g artsf] xsdf ?=%) xhf/ b]lv ?=! nfv;Dd / ?=! nfv b]lv ?=@ nfv;Dd art hDdf 

ug]{ artstf{sf] afx'Notf 5 .  
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tflnsf @=(M artsf] cfsf/ / ;dofjlwsf] cfwf/df art vftfsf] ;+Vof 

artsf]] cfsf/ art vftf c+z  

-k|ltztdf_ 

s'n art  

-?=ca{df_ 

c+z  

-k|ltztdf_ 

?=%) xhf/eGbf sd 4272388 83.26 63.78 44.69 

?=%) xhf/ b]lv ?=! nfv 614731 11.98 42.76 29.96 

?=! nfv b]lv ?=@ nfv 219934 4.29 28.69 20.10 

?=@ nfv b]lv ?=# nfv 22395 0.44 5.78 4.05 

?=% nfv b]lv ?=!) nfv 1233 0.02 0.81 0.57 

?=!) nfv b]lv ?=@) nfv 338 0.01 0.45 0.31 

?=@) nfv b]lv ?=%) nfv 102 0.00 0.29 0.20 

?=%) nfv b]lv ?=! s/f]8 21 0.00 0.15 0.10 

?=! s/f]8eGbf dfly 1 0.00 0.02 0.01 

hDdf 5131143 
 

142.71 
 

 

2.47 v'b|f shf{ sf/f]af/ ug]{ %( j6f ;+:yfx¿dWo] @ j6f -lgw{g pTyfg n3'ljQ ljQLo ;+:yf / l5d]s 

n3'ljQ ljQLo ;+:yf_ nfO{ dfq lgIf]k ;ª\sng ug{ cg'dlt k|bfg ul/Psf] 5 . cg';"rL @=# n] ;+:yfut 

cfwf/df art ;ª\sngsf] cj:yf k|:t't u/]sf] 5 . tYofÍ pknAw ePsf %# j6fdWo] oL lgIf]k 

;ª\sng ug{ cg'dlt k|fKt ;+:yfsf] rf/ nfveGbf a9L lgIf]k vftf /x]sf] 5 . To;}u/L, # j6f n3'ljQ 

ljQLo ;+:yfsf] @ nfv b]lv # nfv;Dd, !% j6f n3'ljQ ljQLo ;+:yfsf] ! nfv b]lv @ nfv;Dd, !$ 

j6f n3'ljQ ljQLo ;+:yfsf] %) xhf/ b]lv ! nfv;Dd / !( j6f n3'ljQ ljQLo ;+:yfsf] %) xhf/eGbf 

sd art vftf ;+Vof /x]sf] 5 . 

2.48 artsf] cfsf/sf cfwf/df n3'ljQ ljQLo ;+:yfx¿df ljljwtf /x]sf] 5 . l5d]s n3'ljQ ljQLo ;+:yfsf] 

;jf{lws ?=@( ca{ $@ s/f]8 art /x]sf] 5 eg] vKt8 n3'ljQ ljQLo ;+:yfsf] ;a}eGbf sd ?=@ 

s/f]8 ## xhf/ /x]sf] 5 . To;}u/L, k]G;g art / cGo artsf] xsdf l5d]s n3'ljQ ljQLo ;+:yfn] 

;jf{lws art ;ª\sng u/]sf] 5 eg] ;fd"lxs artsf] xsdf eg] :jfjnDag n3'ljQ ljQLo ;+:yfn] 

;jf{lws art ;ª\sng u/]sf] 5 .  

2.49 ;jf{lws art ;ª\sng ug]{ kfFrj6f n3'ljQ ljQLo ;+:yfn] s'n artsf] %! k|ltzt art ;ª\sng 

u/]sf 5g\ . ;jf{lws k]G;g art ;ª\sng ug]{ dWo] b'O{j6f n3'ljQ ljQLo ;+:yfn] s'n k]G;g artsf] 

%! k|ltzt art ;ª\sng u/]sf 5g\ . ;jf{lws ;fd"lxs art ;ª\sng ug]{ kfFrj6f n3'ljQ ljQLo 

;+:yfn] s'n ;fd"lxs artsf] %) k|ltzt art ;ª\sng u/]sf 5g\ . To;}u/L, ;jf{lws cGo art 

;ª\sng ug]{ gf}j6f n3'ljQ ljQLo ;+:yfn] s'n cGo artsf] %@ k|ltzt art ;ª\sng u/]sf 5g\ .  
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tflnsf @=!)M artsf] cfsf/ / k|sf/sf] cfwf/df art vftfsf] ;+Vof 

artsf] cfsf/ k]G;g art 

-?=ca{df_ 

c+z  

-k|ltzt_ 

;fd"lxs art  

-?=ca{df_ 

c+z  

-k|ltzt_ 

cGo art  

-?=ca{df_ 

c+z  

-k|ltzt_ 

?=%) xhf/eGbf sd 16.47 27.64 19.60 58.24 27.71 56.01 

?=%) xhf/ b]lv ?=! nfv 21.54 36.15 9.17 27.24 12.05 24.35 

?=! Nfv b]lv ?=@ nfv 18.22 30.57 4.41 13.10 6.06 12.26 

?=@ nfv b]lv ?=# nfv 3.25 5.46 0.46 1.35 2.07 4.19 

?=% nfv b]lv ?=!) nfv 0.10 0.16 0.02 0.06 0.70 1.41 

?=!) nfv b]lv ?=@) nfv 0.01 0.02 0.00 0.01 0.43 0.88 

?=@) nfv b]lv ?=%) nfv 0.00 0.01 0.00 0.00 0.28 0.57 

?=%) nfv b]lv ?=! s/f]8 0.00 0.00 0.00 0.00 0.15 0.30 

?=! s/f]8eGbf dfly 0.00 0.00 0.00 0.00 0.02 0.03 

hDdf 59.58 
 

33.66 
 

49.47 
 

 

2.50 artstf{x¿sf] art lkmtf{ gug{] cf/f]k klg n3'ljQ ljQLo ;+:yfx¿nfO{ nfUg] u/]sf] 5 . o; ;Gbe{df 

C0fLsf] art / shf{ vftfsf] ldnfg u/L t'ngf ul/Psf] 5 . k|f/lDes glthfsf] nflu ! j6f ;+:yfsf] 

C0fLsf] artsf] cj:yf ljZn]if0f ubf{ sl/a @ nfv $& xhf/ C0fLdWo] ̂ (,$@& C0fLsf] shf{ /sdeGbf 

s'n art a9L /x]sf] cj:yf 5 . ;fy}, o:tf] art a9L ePsf C0fLdWo] s'n shf{eGbf $*,!!) sf] 

;d"x art / !@,!!( sf] cGo -:j]lR5s_ art a9L /x]sf] cj:yf 5 . o;n] ;b:ox¿sf] art / 

shf{sf] k|of]u ;Fu;Fu} ug{] u/]sf] b]lvG5 . clgjfo{?kdf art ug'{kg{] k|fjwfgn] klg sltko 

C0fL÷;b:ox¿ art ug{ afWo ePsf x'g ;S5g\ eg] sltko ;b:ox¿ :j]lR5s ?kdf artdf ;xefuL 

ePsf x'g;S5g\ . t/ shf{ Aofhb/ a9L x'g] / artsf] Aofhb/ sd x'g] ;Gbe{df art ePsf] cj:yfdf 

klg shf{ lnbf ;b:ox¿nfO{ ljQLo ?kdf df/ k/]sf] b]lvG5 . 

2.51 %( j6f v'b|f sf/f]af/ ug]{ n3'ljQ ljQLo ;+:yfx¿dWo] @ j6f n3'ljQ ljQLo ;+:yf -lgw{g / l5d]s_ 

n] dfq art ;ª\sng ug{ kfpg] Joj:yf /x]sf] 5 . oBkL, %# j6f n3'ljQ ljQLo ;+:yfdf /x]sf]  

art vftfsf] tYofÍnfO{ ljZn]if0f ubf{ ;a} n3'ljQ ljQLo ;+:yfx¿n] s'g} g s'g} zLif{sdfkm{t art 

;ª\sng ul//x]sf 5g\ .  art ;ª\sng ug{ kfpg] n3'ljQ ljQLo ;+:yfx¿sf] s'n artdf Ps ltxfO 

lx:;f /x]sf] 5 eg] art ;ª\sng ug{ cg'dlt gkfPsf n3'ljQ ljQLo ;+:yfx¿sf] s'n artdf b'O{ 

ltxfO lx:;f /x]sf] 5 -lrq @=@^_ . To;}u/L, cGo art -jf P]lR5s art_ / ;fd"lxs artsf] xsdf 

art ;ª\sng ug{ kfpg] n3'ljQ ljQLo ;+:yfx¿sf] lx:;f qmdzM !(=^ k|ltzteGbf sd / @#=# 

k|ltzteGbf sd /x]sf] 5 .   
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lrq @=@^M art ;ª\sng ug{ cg'dlt k|fKt n3'ljQ ljQLo ;+:yfx¿sf] artdf lx:;f 

 

n#'ljQ If]qdf b]vfk/]sf] bafasf] sf/)f / cGt/f{li «̂o cg'ej  

2.52 ljutdf ljleGg b]zsf n3'ljQ If]qdf ;+s6x¿ b]vfk/]sf pbfx/0fx¿ 5g\ . pbfx/0fsf]?kdf ef/tdf 

;g\ @)!) df, kfls:tfgdf @))* df, df]/Ssf]df @))*, a+unfb]zdf @))*–@))( df / lgsf/fu'jfdf 

@))( df n3'ljQ If]qdf ;+s6 b]vfk/]sf lyP (Chen et al., 2010; Chen & Rutherford, 2013; IFC, 

2017; Mader, 2015) . ljleGg b]zsf n3'ljQ If]qdf ljljwtf ePtfklg ;+s6sf d'Vo sf/0fx¿ sl/a 

;dfg /x]sf] kfOG5 . d"ntM ;+s6 cl3 n3'ljQ If]q -h:t}M zfvf, sd{rf/L, shf{_ sf] pRr la:tf/, 

5'6km'6?kdf ;+s6;DaGwL k"j{–r]tfjgLsf] a]jf:tf ul/g', ;+s6sf] ;'?jftdf :yfgLo :t/df ljleGg 

36gfx¿ 36\b} hfg] -:yfgLo /fhgLlts / wfld{s k|ltlglwaf6 k|ltsf/, C0f gltg]{ cleofg, C0f ldgfx 

;DaGwL unt ;"rgfsf] k|rf/_, n3'ljQ ljQLo ;+:yfx¿ lglZrt If]qdf clt s]lGb|t x'g', ax'a}+lsË, C0f 

u|:ttf (overindebtness), ;+:yfx¿sf] sdhf]/ cfGtl/s lgoGq0f, n3'ljQ k|0ffnL clt g}] la:tfl/t 

ePsf] cj:yf / lau|bf] shf{ cg'zf;g h:tf sf/0fx¿ /x]sf 5g\ . 

2.53 g]kfnsf] n3'ljQ If]qdf b]vfk/]sf] bafasf klg ljljw sf/0fx¿ /x]sf 5g\ . klxnf], ljut s]xL jif{ 

otfsf] n3'ljQ If]qsf] pRr la:tf/ g} xfnsf] bafasf] dxTjk"0f{ sf/0f xf] . dfly lrq @=!, @=@ / @=# 

df b]vfP em} ljutdf ;+:yfsf] ;+Vof, zfvf, / sd{rf/Lsf] ;+Vofdf pRr j[l4 ePsf] 5 . kmn:j?k, 

n3'ljQ ljQLo ;+:yfx¿sf] shf{ la:tf/ klg pRr /Xof] . shf{sf] ;xh pknAwtf;Fu} ax'a}+lsË, C0fsf] 

ef/ a9\g uPsf] b]lvG5 . of] bafa cl3sf] la:tf/sf] k|j[lQ cGo b]zdf n3'ljQ If]qsf] ;+s6 cl3sf] 

la:tf/;Fu ldNbf]h'Nbf] 5 . h:t}, ljut ( jif{df g]kfndf n3'ljQ If]qsf] cf};t shf{ j[l4 #(=& k|ltzt 

/x]sf] lyof] eg] ;+s6 cl3 @))$ b]lv @))* sf] cjlwdf shf{ la:tf/ df]/Ssf]df %( k|ltzt, 

af]l:gofdf $# k|ltzt, lgsf/fu'jfdf ## k|ltzt / kfls:tfgdf %( k|ltzt /x]sf] lyof] .  
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2.54 bf]>f], n3'ljQ ljQLo ;+:yfx¿sf] s]xL lglZrt If]qdf cTolws s]Gb|Ls/0f klg ljBdfg bafasf] sf/0f 

xf] . ljutdf n3'ljQ If]qsf] la:tf/;Fu} ;+:yfx¿ d"ntM zx/L / t'ngfTds?kn] cfly{s ultljlw a9L 

ePsf If]qx¿df zfvf vf]Ng], / shf{ k|jfx ug]{ h:tf sfo{x¿df s]lGb|t ePsf 5g\ .  gofF zfvf la:tf/ 

eP;Dd kl5 cfpg] n3'ljQ ljQLo ;+:yfx¿sf] zfvfaf6 shf{ lnP/ k'/fgf] ;+:yfsf] C0f r'Qmf ug]{ 

u/]sf]df xfn la:tf/ x'g sd ePsf]n]] klg C0f c;'nLdf ;d:of k/]sf] x'g ;S5 . csf]{ cWofon] o; 

;DaGwdf lj:t[t?kdf j0f{g u/]sf] 5 . o;k|sf/sf] cTolws s]Gb|Ls/0fn] ax'a}+lsË / s]xL u|fxsx¿df 

C0f u|:ttfsf] cj:yf l;h{gf u/]sf] 5 .
15
 xfn sl/a @) k|ltzt n3'ljQsf C0fLn] b'O{ jf ;f] eGbf 

a9L ;+:yfj6f b'O{ eGbf a9L shf{ vftfdfkm{t s'n shf{sf] sl/a $! k|ltzt shf{ nu]sf] cj:yf 5 . 

;fy}, s]xL C0fLn] ?=!% nfvsf] ;LdfeGbf a9L shf{ nu]sf] b]lvg'n] C0fLx¿df C0f u|:ttfsf] cj:yfnfO{ 

;d]t ;ª\s]t u/]sf] 5 eg] shf{ ;Ldfn] lgofdsLo Joj:yfsf] pNnª\3g ePsf] b]lvG5 . o:tf] 

ax'a}+lsËsf] cj:yf u|fdL0f n3'ljQ ljQLo ;+:yfsf] tYofÍnfO{ ;dfj]z ubf{ cem} s]xL a9\g ;Sb5 . 

To;}u/L, sl/a #@ k|ltzt C0fLn] b'O{ jf ;f] eGbf a9L vftfdfkm{t shf{ pkof]u u/]sf] cj:yf 5 . 

Chen et al. (2010) sf cg';f/ cGo b]zdf klg ;+s6sf] k|d'v sf/0f ax'a}+lsË /x]sf]] lyof] . h:t}, ! 

eGbf a9L vftfjf6 shf{ lng] C0fLsf] ;+Vof lgsf/fu'jf @))( df $) k|ltzt, df]/Ssf]df @))& df 

$) k|ltzt, af]l:gofdf @))( df $) k|ltzt / kfls:tfgdf @))( df @! k|ltzt -;+s6u|:t If]qdf 

#) k|ltzt_ /x]sf] lyof] .  

2.55 n3'ljQ If]qdf b]lvPsf] bafasf] t]>f] sf/0f cTolws la:tfl/t n3'ljQ k|0ffnL / sdhf]]/ cfGtl/s 

lgoGq0f xf] . d"ntM ljut s]xL jif{otf n3'ljQ ljQLo ;+:yfx¿sf] zfvf / sd{rf/Lsf] ;+Vofdf pRr 

j[l4 ePsfn] clwsfFz ;+:yfx¿sf] cfGtl/s k|0ffnL sdhf]/ x'g'sf ;fy} ;du| k|0ffnLdf g} bafasf] 

cj:yf 5 . Chen et al. (2010) / Chen and Rutherford (2013) n] klg ljleGg b]zsf n3'ljQ If]qdf 

b]vfk/]sf] ;+s6sf] k|d'v sf/0fdf cTolws la:tfl/t n3'ljQ k|0ffnL / sdhf]]/ cfGtl/s lgoGq0fnfO{ 

/fv]sf 5g\ . dfly k|:t't ul/Psf] a9\bf] k|lt sd{rf/L / k|lt zfvf cf};t C0fn] n3'ljQ If]q IfdtfeGbf 

clws la:tfl/t ePsf] ;ª\s]t u/]sf] 5 . sd ;dodf g} sd{rf/Lsf] ;+Vofdf pRr j[l4 x'Fbf tflndsf] 

cefjdf g} sd{rf/L sfo{If]qdf hfg] u/]sf], lgo'lQm, tflnd tyf tof/L h:tf s'/fx¿df ;+:yfn] 

k|fyldstfdf g/fv]sf], sd{rf/Lx¿ Psaf6 csf]{ ;+:yfdf af/Daf/ :yfgfGt/0f x'g] k|j[lQ, sd{rf/Lx¿sf] 

                                

15  
Mia (2017) sf cg';f/ n3'ljQ ljQLo ;+:yfx¿sf] pRr pkl:ylt, cfqmds?kdf sf/f]af/sf] la:tf/, ;+:yfut r'xfj6 h:tf 

cfk"lt{hGo sf/0f / pRr 3/of;L vkt, u/LaL, gofF jf lj:tf/d'lv ;fgf pBdx¿, cGo 3/of;L dfuhGo sf/0fx¿n] ubf{ 

ax'a}+lsË x'g] u/]sf] 5 . o;n] shf{sf] dfu / cfk"lt{nfO{ Jojl:yt ug]{, C0fLsf] ljQLo cfjZostf k'/f ug]{, u|fxsn] cfjZostf 

cg';f/ ;+:yfsf] 5gf}6 / kf]6{kmf]lnof] lgwf{/0f ug{ ;Sg] h:tf ;s/fTds kIfx¿ /x]sf 5g\ . csf]{lt/, ax'a}lsËsf sf/0f u|fxs 

cTolws C0fsf] kf;f]df kg{hfg], shf{ ltg{sf nflu csf]{ jf yk shf{ lng], w]/} ;+:yfx¿df shf{ lnbfF shf{ nfut a9\g hfg] 

h:tf ;d:ofx¿ /xg] u/]sf 5g\  (Chichaibelu & Waibel, 2017) . To;}u/L, o;n] ubf{ C0f u|:ttfsf] ;d:of cfO{ nufgLsf] 

u'0f:t/ 36\g hfg], lglis|o shf{ a9\g] / cGtt ;+:yfsf] ljQLo cj:yf sdhf]/ x'g] ub{5 (Mahmud et al., 2022; Mia, 

2017) . 
 

 



36 
 

l56f] a9'jf x'Fbf Joj:yfkg sdhf]/ ePsf], ;~rfns tyf sfo{sf/L clws[t4f/f cg'zf;gdf /xL sfd 

gu/]sf], ;~rfnsaf6 ;+:yfx¿sf] sfo{df x:tIf]k ul/Psf] h:tf cj:yf b]vfk/]sf] 5 . oL tYox¿nfO{ 

ljleGg ;|f]taf6 k|fKt ;'emfj, :ynut ;e]{If0f / cGt/lqmofn] k'li6 u/]sf] 5 -cg';"rL @=$s / @=%s_ . 

kmn:j?k, sdhf]/ dWod:t/sf] Joj:yfkg / lau|bf] cfGtl/s k|0ffnLn] ubf{ shf{sf] ;b'kof]u x'g 

g;s]sf] sf/0f shf{ cg'zf;gdf yk ;d:of b]vf kg{ uPsf] cj:yf 5 .  

2.56 rf}yf], pRr la:tf/;Fu} lau|bf] shf{ cg'zf;g ljBdfg n3'ljQ ljQLo ;+:yfx¿df b]lvPsf] bafasf] 

k|d'v sf/0f xf] . lau|bf] shf{ cg'zf;g df]/Ssf], kfls:tfg, af]l:gof, lgsf/fu'jf nufotsf b]zsf 

n3'ljQ If]qdf b]lvPsf] ;+s6sf] k|d'v sf/0f /x]sf] lyof] (Chen et al., 2010) . n3'ljQ ljQLo ;+:yfx¿n] 

pRr shf{ la:tf/sf qmddf ljljw zLif{sdf shf{ k|jfx ug]{ u/]sf, sd{rf/Lx¿nfO{ lbOPsf] nIosf 

sf/0f C0fLsf] plrt ljZn]if0f lagf g} cfqmfds 9+un] shf{ k|jfx ul/Psf], shf{sf] lgoldt e'QmfgLdf 

;d:of k/]sf sltko u|fxsnfO{ yk shf{ k|bfg ul/Psf], cNksfnLg gfkmfd'vL nIonfO{ dfq Wofg 

lbOPsf], C0fLsf] ljZn]if0f / gofF k"jf{wf/nfO{ k|of]u ug'{sf] ;f6f] ;~rfng vr{ 36fpglt/ dfq hf]8 

lbOPsf], shf{ hf]lvddf Wofg lbg'sf] ;§fdf shf{ la:tf/ nIonfO{ dfq k|fyldstfdf /flvPsf], shf{ 

;b'kof]lutf lg/LIf0f x'g g;s]sf], ljkGg ju{eGbf dWod ju{df shf{ k|jfx ul/Psf], shf{ ;"rgf s]Gb|af6 

C0fLsf] tYofÍ k|of]udf sdL sdhf]/L /x]sf] h:tf shf{ cg'zf;g;Fu hf]l8Psf sf/0fx¿ /x]sf 5g\ . 

:ynut ;j]{If0fsf] glthfn] ;d]t o:tf tYox¿nfO{ k'li6 u/]sf] 5 . ;fy}, ;+:yfx¿n] sf]le8–!( kZrft\\ 

shf{ la:tf/dfdfq Wofg lbO{ shf{ c;'nLtkm{ kof{Kt k|of; gu/]sf] / cfly{s lzlyntfn] ubf{ C0fLx¿sf] 

cfDbfgL k|jflxt ePsf]n] klg C0f c;'nL k|jflxt ePsf] 5 . xfn a9L /x]sf] lglis|o shf{ cg'kft klg 

lau|bf] shf{ cg'zf;gsf] kl/0ffd xf] .  

2.57 kfFrf}, sf]le8–!( kZrft\\ afXo If]qdf b]vfk/]sf] bafa;Fu} o; a}+sn] ut jif{af6 cjnDag u/]sf] 

;+s'lrt df}lb|s gLlt / cfly{s ultljlwdf ;+s'rg cfP;Fu} n3'ljQ If]qdf ;d]t k|efj kg{ uof] . oxL 

kl/k|]Iodf sf]le8sf] ;dodf cfDbfgL 36\g uPsf], n3'ljQ ljQLo ;+:yfx¿af6 shf{ lnP/ pkof]u 

ul/Psf], cfly{s k'g/pTyfg x'g] s|ddf afXo If]qdf bafa kl/ cfly{s ultljlwx¿df lzlyntf cfPsf]n] 

shf{ e'QmfgL k|efljt x'g k'Uof] . oxL kl/k|]Iodf d"ntM ljleGg :yfgLo tx / /fli6«o :t/df ;d]t C0f 

glt{g] cleofg, n3'ljQ lj?4sf] cfGbf]ng, cGo ld6/AofhL cfGbf]ng ;d]tnfO{ n3'ljQ;Fu t'ngf ul/g' 

h:tf 36gfx¿n] n3'ljQ If]qnfO{ yk bafadf kf/]sf] cj:yf 5 . 

2.58 5}7f}, n3'ljQ ljQLo ;+:Yffx¿ cfkgf] nIoaf6 ljrng x'Fb} hfg] k|j[lQ klg xfn b]lvPsf] bafasf] sf/0f 

xf] . n3'ljQ ljQLo ;+:yfx¿n] cfˆgf] cf};t shf{sf] cfsf/ a9fpb} pRr cfo ePsf u|fxsnfO{ shf{ 

lbP/ gfkmf a9fpg] sfo{ g} nIo ljrng xf] . kmn:j?k u/La tyf ljkGg ju{nfO{ n3'ljQsf] l;4fGt 

cg'?k shf{ k|jfx ug]{ cfˆgf] p2]Zoaf6 ;+:yfx¿ ljrlnt eO{ gfkmf a9fpg tkm{ nfUg uP . g]kfndf 

klg ljut s]xL jif{otf n3'ljQ ljQLo ;+:yfx¿n] cf};t C0fsf] cfsf/ a9fpb} nu]sf 5g\ eg] gfkmfsf] 

cj:yf klg t'ngfTds?kn] pRr g} /x]sf] lyof] . ;fgf] ahf/df w]/} ;+:yfx¿sf] pkl:ylt, a9\bf] 

ahf/Ls/0f, cj:yf k|lt:kwf{, sd hg;+Vof ePsf] u|fdL0f If]qdf sfd ubf{ zx/L If]qsf] t'ngfdf nfut 
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w]/} x'g hfg] h:tf sf/0fn]] n3'ljQ ljQLo ;+:yfx¿ nIojf6 ljrng x'g] u/]sf] cj:yf 5 . kmn:j?k 

u/La tyf ljkGg ju{, / u|fdL0f If]qdf shf{sf] kx'Fr sd /x]sf] cj:yf 5 . To;}u/L, ahf/Ls/0f, c:j:y 

k|lt:kwf{, u|fxs vf]:g] k|j[lt / 5f]6f] ;dodf g} pRr gfkmf k|fKt ug{ vf]Hg'n] ;+:yfx¿sf] lbuf]kgf / 

g}ltstfdf g} x|f; cfPsf] cf/f]k nfUg] u/]sf] 5 . ;fy}, pRr gfkmf cfh{gsf nflu u|fxs;Fu bf]xf]/f] ;]jf 

z'Ns lng], shf{ xl/tLs/0f ug]{, artdf Go"g Aofh k|bfg ug]{ nufotsf cEof;x¿ ePsf] kfOG5 . 

C0fLnfO{ klxnf]k6s d} ;LdfeGbf a9L x'g] u/L shf{ k|bfg ug]{, cGo ;+:yfaf6 C0f pkof]u ul//x]sf] 

hfgsf/L xF'bfxF'b} klg pQm C0fLx¿nfO{ shf{ k|bfg ug]{ nufotsf sfo{x¿ eO{/x]sf] ;j]{If0f / :ynut 

e|d0fdf b]lvPsf] 5 .  
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cWofo tLg  

n#'ljQ ljQLo ;+:yfx¿sf] ef}uf]lns pkl:ylt / gS;fÍg 

3.1 o; cWofodf n3'ljQ ljQLo ;+:yfx¿sf] ef}uf]lns pkl:ylt, kx'Fr, / lj:t[t gS;fÍgnfO{ k|:t't 

ul/Psf] 5 . 

n#'ljQ ljQLo ;+:yf / C)fLsf] ef}uf]lns gS;fÍg                                        

3.2 n3'ljQ ;+:yfx¿sf] ef}uf]lns pkl:ylt / ;]jf k|jfx g]kfnsf] t/fO{ efudf pRr, kxf8L efudf dWod 

/ lxdfnL tyf b'u{d lhNnfdf Go"g b]lvPsf] 5 . zfvf ;+Vofsf] cfwf/df x]bf{ ?kGb]xL, df]/ª / s}nfnL 

lhNnfdf @)) eGbf a9L zfvf ;+Vof /x]sf 5g\ eg] lxdfnL lhNnfx¿ x'Dnf, 8f]Nkf, d'u', dgfª / d':tfª 

!) j6feGbf sd zfvf /x]sf 5g\ -lrq #=!_ . ljkGgtf / ef}uf]lns?kdf b'u{dtf a9\bf n3'ljQ ljQLo 

;+:yfsf] zfvf ;+Vofdf klg sdL b]lvPsf] 5 . o;/L && j6} lhNnfdf n3'ljQ ljQLo ;+:yfsf] zfvf 

/x]tfklg $% lhNnfsf !)) j6f :yfgLo txx¿df cem} Pp6f zfvf klg /x]sf 5}gg\ -cg';"rL #=!_ . 

zfvf gePtf klg n3'ljQ ljQLo ;+:yfx¿n] glhssf] :yfgLo txdf /x]sf] zfvfaf6 ;]jf k|jfx u/]sf] 

kfOPsf] 5 .  

lrq #=!M lhNnfut cfwf/df n3'ljQ ljQLo ;+:yfsf zfvfx¿sf] cjl:ylt
16
 

 

gf]6M of] lrqn] lhNnfut cfwf/df n3'ljQ ljQLo ;+:yfsf zfvf ;+VofnfO{ b]vfPsf] 5 . zfvf ;+Vofsf] :s]n bfofFlt/ 

/x]sf] 5 . /Ësf] uf9fkgn] zfvf ;+Vof a9\b} uPsf] b]vfpF5 . 

3.3 n3'ljQ ljQLo ;+:yfsf] k|ltzfvf hg;+Vof x'Dnf, vf]6fª, d'u' / a}t8Ldf w]/} /x]sf] 5 -lrq #=@_ . oL 

lhNnfx¿df hg;+Vofsf] t'ngfdf n3'ljQ ljQLo ;+:yfsf zfvf ;+Vof yf]/} ePsfn] k|ltzfvf hg;+Vof 

                                
16  gS;fª\sgsf] nflu k|of]u ul/Psf] tYofÍ cg';"rL #=@ df k|:t't ul/Psf] 5 .  
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w]/} b]lvPsf] xf] . oL lhNnfx¿ ljs6 ePsfn] zfvfx¿ d"ntM ;b/d'sfd jf ;'ud :yfgdf /x]sf] cj:yf 

5 . 

3.4 hg;+Vofsf] t'ngfdf n3'ljQ ljQLo ;+:yfsf] C0f vftf k|ltzt x]bf{;d]t x'Dnf / vf]6fªdf Go"g b]lvPsf] 

5 eg] alb{of / df]/ªdf pRr /x]sf] 5 -lrq #=#_ . h:t}, alb{of / df]/ªdf cf};tdf k|lt !)) hgfdf 

@) eGbf a9L n3'ljQ ljQLo ;+:yfsf shf{ vftf /x]sf] cj:yf 5 . s'n hg;+Vofdf C0f vftf a9L 

x'g'n] n3'ljQsf] kxF'r tyf ulx/fO{ b'j} a9]sf] b]vfpbF5 . 

lrq #=@M n3'ljQ ljQLo ;+:yfx¿sf] k|ltzfvf hg;+Vof 

 

gf]6M of] lrqn] lhNnfut cfwf/df k|ltzfvf hg;+VofnfO{ b]vfPsf] 5 . /Ësf] uf9fkgn] k|ltzfvf ;+Vof a9\b} uPsf] b]vfpF5 . 

lrq #=#M s'n hg;+Vofsf] t'ngfdf n3'ljQ ljQLo ;+:yfsf C0f vftf k|ltzt 

 

gf]6M s'n C0f vftfnfO{ lhNnfsf] s'n hg;+Vofn] efu u/L s'n hg;+Vofsf] t'ngfdf C0f vftfsf] k|ltztnfO{ u0fgf ul/Psf] 5 . /Ësf] uf9fkg 

a9\bf o:tf] k|ltzt a9\b} uPsf] b]vfpF5 . 

3.5 n3'ljQ ljQLo ;+:yfn] k|jfx u/]sf C0fsf] cf};t cfsf/ dgfª, aemfª, /f}tx6, 8f]6L / hfh/sf]6df 

pRr -?=! nfv #) xhf/ eGbf a9L_ /x]sf] 5 eg] c3f{vfFrL / afUn'ªdf Go"g -?=*) xhf/eGbf sd_ 



40 
 

5 -lrq #=$_ . To;}u/L, k|lt 3/kl/jf/ C0fsf] cfsf/ / k|ltzfvf cf};t C0f ldNbfh'Nbf] b]lvPsf] 5 . 

af/f / k;f{df k|lt 3/kl/jf/ C0f pRr /x]sf] 5 eg] k|lt zfvf C0f af/f, k;f{ / df]/ªdf pRr 5 . 

oL b'j} kl/;"rsdf pRr lxdfnL lhNnfx¿ k'5f/df /x]sf 5g\ - lrq #=$ / #=%_ .  

3.6 cGtdf, C0f vftfsf] ;+Vof / C0fsf] cfsf/ ;d]t t/fO{sf lhNnfx¿df pRr /x]sf] 5 eg] lxdfnL 

lhNnfx¿df Hofb} Go"g 5 -lrq #=^ / #=&_ .  

lrq #=$M C0fsf] cf};t cfsf/ 

 

gf]6M of] lrqn] lhNnfut cfwf/df C0fsf] cf};t cfsf/nfO{ b]vfPsf] 5 . s'n C0fnfO{ lhNnfsf s'n C0fLsf] ;+Vofn] efu u/L C0fsf] cf};t 

cfsf/ u0fgf ul/Psf] 5 . /Ësf] uf9fkgn] C0fsf] cf};t cfsf/ a9\b} uPsf] b]vfpF5 . 

lrq #=%M k|lt 3/kl/jf/ C0fsf] cfsf/  

 

gf]6M of] lrqn] lhNnfut cfwf/df k|lt3/kl/jf/ C0fsf] cfsf/nfO{ b]vfPsf] 5 . s'n C0fnfO{ lhNnfsf] s'n 3/kl/jf/sf] ;+Vofn] efu u/L k|lt 

3/kl/jf/ cf};t C0fsf] cfsf/ u0fgf ul/Psf] 5 . /Ësf] uf9fkgn] k|lt 3/kl/jf/ C0fsf] cfsf/ a9\b} uPsf] b]vfpF5 . 

3.7 o;/L, g]kfnsf] e"uf]n cg';f/ n3'ljQ ;+:yfsf] pkl:ylt / Joj;fo x]bf{ t/fO{sf lhNnfx¿ vf;u/L 

?kGb]xL, df]/ª, af/f, k;f{, /f}tx6 / alb{ofdf kx'Fr / 3gTj b'j} pRr /x]sf] 5 . ;'b'/klZrd k|b]z / 
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s0ff{nL k|b]zsf lhNnfx¿ bfr'{nf, ;'v]{t, aemfª, 8f]6L / hfh/sf]6df cf};t C0fsf] cfsf/;d]t pRr 

/x]af6 n3'ljQ ;+:yfx¿sf] pkl:ylt / Joj;fo b'j}df plNnlvt lhNnfx¿df clws]lGb|t /x]sf 5g\ . 

n3'ljQ ;]jf clws]lGb|t lhNnfx¿df n3'ljQ ;+:yfsf] kx'Fr / Joj;fo la:tf/df ljz]if lgofdsLo tyf 

;'kl/j]IfsLo Joj:yf cfjZos x'g ;Sb5 . ;fy}, tLa| zfvf la:tf/nfO{ lgodg ug{'kg]{ cfjZostf 

b]lvG5 .  

lrq #=^M k|lt zfvf C0fsf] cfsf/ -?=bz s/f]8df_  

 
gf]6M of] lrqn] lhNnfut cfwf/df k|ltzfvf C0fsf] cf};t cfsf/nfO{ b]vfPsf] 5 . s'n C0f /sdnfO{ lhNnfsf s'n zfvf ;+Vofn] efu u/L 

k|ltzfvf C0fsf] cfsf/ u0fgf ul/Psf] 5 .  /Ësf] uf9fkgn] k|lt zfvf C0fsf] cfsf/ a9\b} uPsf] b]vfpF5 . 

 

lrq #=&M lhNnfut cfwf/df C0f vftfsf] ;+Vof  

 
gf]6M of] lrqn] lhNnfut cfwf/df C0f vftfsf] ;+VofnfO{ b]vfPsf] 5 . /Ësf] uf9fkgn] vftf ;+Vof a9\b} uPsf] b]vfpF5 . 
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lrq #=*M lhNnfut cfwf/df s'n C0fsf] cfsf/ -?=bz nfvdf_ 

 

gf]6M of] lrqn] lhNnfut cfwf/df s'n C0fnfO{ b]vfPsf] 5 . /Ësf] uf9fkgn] C0f a9\b} uPsf] b]vfpF5 . 

 

3.8 n3'ljQ ljQLo ;+:yfx¿sf] zfvf ;~hfn !)) j6f kflnsfx¿df gePsf] b]lvP tfklg oL ;+:yfx¿n] 

s]Gb|dfkm{t &%@ kflnsfx¿df cfˆgf] ;]jf k|jfx u/]sf 5g \ . cWoogsf qmddf tYofÍ k|fKt %@ j6f 

n3'ljQ ljQLo ;+:yfx¿sf] s'n #,*&,^)@ s]Gb|x¿ /x]sf 5g\ . clwsf+z :yfgLo txx¿df !))) eGbf 

sd s]Gb|x¿ /x]sf 5g\ . t/fO{sf lhNnfx¿df kxf8L / lxdfnL lhNnfx¿sf] t'ngfdf clws s]Gb|x¿ 

/x]sf] 5 . s}nfnL, df]/Ë, lrtjg, ?kGb]xL, / bfª lhNnfdf cTolws s]Gb|x¿ /x]sf 5g\ -lrq #=( / 

lrq #=!)_ . 

3.9 t/fO{ l:yt lhNnfsf kflnsfx¿df kxf8L tyf lxdfnL e]usf lhNnfsf kflnsfx¿df eGbf w]/} s]Gb|x¿ 

/x]sf] b]lvG5 -lrq #=!!_ . lrtjgsf] e/tk'/ dxfgu/kflnsfdf clwstd\ ^&)) j6f s]Gb| /x]sf 5g\ 

eg] x'Dnfsf] rgv]nL ufpFkflnsfdf Pp6f klg s]Gb| /x]sf] 5}g . sf:sL lhNnfsf] kf]v/f dxfgu/kflnsf 

/ k;f{ lhNnfsf] lj/u~h dxfgu/kflnsf ;d]t u/L hDdf tLgj6f kflnsfdf #))) eGbf a9L s]Gb|x¿ 

/x]sf 5g\ eg] $* j6f kflnsfdf %) eGbf sd s]Gb|x¿ /x]sf 5g\ . To;}u/L, x'Dnf, aemfª, 8f]nkf / 

d':tfË lhNnfsf clwsf+z ufpFkflnsfx¿df !) j6feGbf sd s]Gb|x¿ /x]sf 5g\ . 

3.10 To;}u/L, @!& j6f kflnsfdf !)) b]lv #)), !^^ kflnsfdf #)) b]lv %)) / !*^ kflnsfdf %)) 

b]lv !))) s]Gb|x¿ /x]sf 5g\ -lrq #=*_ . j8f :t/sf] ljZn]if0f ubf{ s'n ^,&$# j8fx¿dWo] !,&)# 

j8fdf $) b]lv ^( j6f, !,%%% j8fdf @) b]lv #( j6f, !,#!* j8fdf ! b]lv !( j6f, / !,)*! 

j8fdf !)) b]lv @(( j6f s]Gb|x¿ /x]sf] b]lvG5 -lrq #=!@_ . To;}u/L, s}nfnLsf] l6sfk'/ gu/kflnsf 

j8f g+= ! df ;jf{lws &&# j6f s]Gb|x¿ /x]sf] 5 eg] &# j6f j8fdf n3'ljQ ljQLo ;+:yfsf] Pp6f 

klg s]Gb| /x]sf] 5}g -cg';"rL #=#_
17
 .  

  

                                

17
 %@ j6f n3'ljQ ljQLo ;+:yfaf6 k|fKt tYofÍdf cfwfl/t .  



43 
 

lrq #=(M kflnsfdf n3'ljQ ljQLo ;+:yfsf s]Gb|sf] pkl:ylt 

 

 

lrq #=!)M  lhNnfut ?kdf n3'ljQ ljQLo ;+:yfx¿sf s]Gb|sf] pkl:ylt 

 

   Gff]6M /Ësf] uf9fkgn] lhNnfdf n3'ljQ ljQLo ;+:yfx¿sf] s]Gb|sf] ;+Vof a9]sf] b]vfpF5 .  
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lrq #=!!M :yfgLo txdf n3'ljQ ljQLo ;+:yfx¿sf s]Gb|sf] pkl:ylt 

 

Gff]6M /Ësf] uf9fkgn] :yfgLo txdf n3'ljQ ljQLo ;+:yfx¿sf] s]Gb|sf] ;+Vof a9]sf] hgfp5 . 

lrq #=!@M j8fdf n3'ljQ ljQLo ;+:yfsf s]Gb|sf] pkl:ylt  

 

sfo{If]q cg';f/ n#'ljQ ljQLo ;+:yfsf] ;+Vof 

3.11 n3'ljQ ljQLo ;+:yfsf] sfo{If]q cg';f/ /fli6«o, k|b]z / lhNnf u/L tLg vfnsf ;+:yf ;~rfngdf 

/x]sf 5g\ . lhNnf sfo{If]q ePsfdf klg !–# lhNnf, $–!) lhNnf, !% lhNnf, !^ lhNnf, !( lhNnf, 

@# lhNnf, #@ lhNnf / $% lhNnf;d]t sfo{If]q x'g] u/L cg'dlt k|bfg ul/Psf] 5 . d'n's ;+3Lotfdf 

u};s]kl5 k|b]zut lx;fan] ;d]t cg'dlt k|bfg ul/Psf] ePtfklg lhNnfut sfo{If]q /x]sf ;+:yfx¿ 

oyfjt g} /x]sf 5g\ . kl5Nnf] ;do /fli6«o :t/sf n3'ljQ ljQLo ;+:yfsf] pRr j[l4 t/ 
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If]qLo÷lhNnfut÷k|b]zut ;+:yfsf] ;+Vof ga9]sf t/ If]q÷lhNnf÷k|b]z:t/af6 /fli6«o :t/df sfo{If]q 

la:tf/ ug]{ k|j[lQ pRr b]lvPsf] sf/0f /fli6«o :t/sf ;+:yfsf] ;+Vof cem} a9L /x]sf] 5 -lrq #=(s_ .
18  

3.12 n3'ljQ ljQLo ;+:yfsf] s'n ;+Vof @)&^ c;f/sf] () af6 @)&( c;f/;Dd ̂ % df embf{ plQs} ;+Vofdf 

$–!) lhNnf sfo{If]q ePsf n3'ljQ ljQLo ;+:yfsf] ;+Vofdf lu/fj6 cfPsf] 5 -lrq #=(v_ . k|b]z 

sfo{If]q ePsf n3'ljQ ljQLo ;+:yfsf] ;+Vofdf n'lDagL k|b]z afx]s vf;} la:tf/ ePsf] b]lvFb}g / 

@)&* c;f/b]lv 36\g] qmddf /x]sf] 5 -lrq #=(u_ . xfn u08sL / s0ff{nL k|b]zdf k|b]z:t/sf n3'ljQ 

ljQLo ;+:yfsf] pkl:ylt /x]sf] 5}g . 

3.13 hgtfsf] cfly{s, ;fdflhs cj:yfsf] :t/f]Gglt ug]{ p2]Zon] æ3Æ ju{sf n3'ljQ ljQLo ;+:yfsf] 

:yfkgfsf nflu Ohfht k|bfg ul/Psf] lyof] . h'g cg'kftdf n3'ljQ ljQLo ;+:yfsf] ;+VofTds j[l4 

ePsf] 5, To;cg';f/ clt b'u{d / hg3gTj sd ePsf] If]qdf sfo{If]q /xg] u/L gofF ;+:yf jf zfvf 

la:tf/ x'g ;s]sf] b]lvFb}g . @)&) c;f/b]lv @)&^ c;f/;Ddsf] tYofÍnfO{ x]bf{ ljleGg lhNnf:t/Lo 

n3'ljQ ljQLo ;+:yfn] cfˆgf] sfo{ If]q t'ngfTds ?kdf hg3gTj a9L ePsf] / k"jf{wf/sf] /fd|f] Joj:yf 

ePsf :yfgdf la:tf/ u/]sf] b]lvG5 . o;/L k|b]z jf lhNnf sfo{If]q x'g] If]qLo :t/sf n3'ljQ ljQLo 

;+:yfsf] ;+Vof 36\g] / /fli6«o :t/sf a9\g] x'Fbf lglZrt ef}uf]lns If]qdf ;]jf k|jfx ug]{u/L vf]lnPsf 

;+:yfx¿ sfo{If]qd} Joj;fo la:tf/ ug]{ eGbf klg /fli6«o :t/sf] aGg] xf]8df nfu]sf] b]lvG5 .   

 
 

                                

18  n3'ljQ ljQLo ;+:yfx¿ /fli6«o:t/sf x'Fbf ;+:yfsf] Joj:yfkg / cfGtl/s lgoGq0f ug{ sl7g x'g] x'Fbf ljs[lt / lj;Fult 

b]vf k/]sf] b]lvG5 .   
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n#'ljQ If]qdf k|lt:kwf{Tds cj:yf 

3.14 n3'ljQ ljQLo ;+:yfx¿sf] ;+Vof Pjd\ Joj;fodf ePsf] la:tf/n] n3'ljQ ;]jfsf] k|lt:kwf{Tds l:ylt 

ljZn]if0f ug{ @ j6f ;"rsx¿nfO{ lnP/ ljZn]if0f ul/Psf] 5 . 

-s_  Herfindahl–Hirschman Index (HHI) 

3.15 ahf/ k|lt:kwf{Tds Ifdtfsf] cWoog ul/g] ljleGg ljlwx¿dWo] k|rlnt Herfindahl–Hirschman Index 

(HHI) nfO{ cfwf/ agfOPsf] 5 . o;sf nflu @)&) c;f/b]lv @)&( c;f/;Dd !) jif{sf] * j6f 

Joj;fo;Fu ;DalGwt tYofÍ ;dfj]z ul/Psf] 5 . @)&) c;f/df ;~rfngdf /x]sf #! j6f, @)&^ 

c;f/df () j6f x'Fb} @)&( c;f/df ^% j6f yf]s tyf v'b|f sf/f]af/ ug]{ n3'ljQ ljQLo ;+:yfsf] tYofÍ 

;dfj]z ul/Psf] 5 . HHI cg'dfg b]xfo adf]lhd ul/Psf] 5 M 

∑𝑀𝑆𝑖
2

𝑛

𝑖=1

 ======================================================== -!_ 

;dLs/0f -!_ df i  n] n3'ljQ ljQLo ;+:yfnfO{ hgfpFb5 eg] n n] #! b]lv () ;Dd ljleGg jif{df 

km/s km/s ;+Vofsf n3'ljQ ljQLo ;+:yfnfO{ k|ltlglwTj ub{5 . MS  n] k'FhL / ;+lrt sf]if, r'Qmf k'FhL, 

C0f, art, gfkmf, s'n ;DklQ, shf{ tyf ;fk6L u/L & j6f zLif{sdf ;+:yfsf] ahf/ lx:;fsf] k|ltzt 

hgfpFb5 . ;dLs/0f -!_ sf cfwf/df cg'dflgt HHI lrq #=!$ df k|:t't ul/Psf] 5 / o;sf] tflnsf 

cg';"rL #=$ df ;d]t /flvPsf] 5 .  
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lrq #=!$M n3'ljQ ;+:yfsf] Herfindahl–Hirschman Index (HHI) 

 

3.16 HHI cg'dfg cg';f/ n3'ljQ ljQLo ;+:yfx¿sf] k|lt:kwf{Tds Ifdtf ;+Vof / Joj;fodf ePsf] j[l4;Fu} 

a9\b} uPsf] 5 . HHI !%)) eGbf sd ePdf ahf/ Psfu|tf (Monopoly power) gePsf] jf k|lt:kwL{ 

dflgg] tyf !%)) b]lv @%)) ljGb'sf] HHI nfO{ dWod:t/sf] ahf/ Psfu|tf dfGg ;lsg] cGt/f{li6«o 

cEof;19 adf]lhd ljleGg cf7 j6f kl/;"rsx¿sf cfwf/df x]bf{;d]t g]kfnsf] n3'ljQ ljQLo If]qdf 

k|lt:kwL{ Ifdtf a9]sf] kfOPsf] 5 . @)&) c;f/df HHI u0fgf ug{ lnOPsf kl/;"rsx¿dWo] lgIf]k 

tyf k'FhL / ;+lrt sf]ifsf] HHI !%)) eGbf dfly /x]sf]df @)&! c;f/df artsf] dfq !%)) eGbf 

dfly HHI -!^%!_ /x]sf] lyof] . @)&@ c;f/b]lv eg] HHI u0fgf ul/Psf & j6} kl/;"rsx¿ !%)) 

eGbf sd /x]sf 5g\ . HHI 36\b} uP/ xfn lgIf]k afx]ssf ;a} ;"rs $)) eGbf sddf em/]sf 5g\  

-lrq #=!$_ . Aguilar, Portilla, and Trade (2020) sf] cWoogn] ;d]t HHI sf] ahf/zlQm;Fu wgfTds 

;DaGw /xg] b]vfPsf]n] HHI 36\b} hfg' g]kfnsf nflu ;sf/fTds ?kdf lng ;lsG5 . 

3.17 To;}u/L, HHI 36]df ljQLo ;+:yfsf s'zntf nufotsf kl/;"rsx¿df ;'wf/ x'g] ljleGg cGt/f{li6«o 

cWoogn] k'li6 u/]sf] 5 . ljZjsf ^&( n3'ljQ ljQLo ;+:yfaLr !! jif{sf] tYofÍdf ev{/} ;DkGg Ps 

cWoogn] HHI / n3'ljQ ljQLo ;+:yfsf] ljQLo s'zntfaLr C0ffTds t/ Non-linear ;DaGw /xg] 

b]vfPsf] 5 (Blanco-Oliver et al., 2023) . ;fy}, 7"nf ;+:yfx¿n] cfsf/sf] kmfObf lng ;Sg] x'gfn] 

ahf/ zlQmdf j[l4 x'g] ;d]t csf]{ cWoogsf] lgisif{ 5 (Aguilar & Portilla, 2020) . 

                                

19  United States Department of Justice (2010), Horizontal Merger Guidelines. 
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3.18 n3'ljQ If]qdf a9\bf] k|lt:kwf{n] ubf{ c:j:y Jojxf/ klg b]vf k/]sf 5g\ . a9\bf] k|lt:kwf{;Fu} gfkmf 

sd x'Fb} hfg] x'Fbf pRr gfkmfsf] :t/ sfod /fVg n3'ljQsf l;4fGt / dd{ ljkl/t C0fLx¿sf] 5gf]6 / 

shf{ k|jfx u/]sf] b]lvG5 .  

-v_  &"nf kfFr n#'ljQ ljQLo ;+:yfsf] ahf/ c+z 

3.19 ahf/ c+zsf ljljw ;"rs x]bf{;d]t k|lt:kwf{Tds Ifdtf a9\b} uPsf] t/ ahf/ cem} clws]lGb|t g} /x]sf] 

b]lvPsf] 5 . n3'ljQ ljQLo ;+:yfx¿sf] ;+Vof / zfvfdf ePsf] j[l4;Fu} ljQLo ;]jfsf] la:tf/n] ;a} 

;"rssf cfwf/df n3'ljQ sf/f]af/sf] k|lt:kwL{ Ifdtfdf pNn]Vo ;'wf/ cfPsf] HHI n] b]vfPsf] 5 . 

o;nfO{ km/s b[li6sf]0faf6 ;d]t cWoog ug{ / s]xL ;Lldt ;+:yfx¿sf] ahf/ c+z ljZn]if0f ug{ dfly 

HHI u0fgf ug{ k|of]u ePsf & j6} ;"rssf cfwf/df 7"nf kfFr j6f ;+:yf -xf]n;]n sf/f]af/ ug]{ afx]s_ 

sf] ahf/sf] lx:;f u0fgf ul/Psf] 5 .  

3.20 @)&) c;f/df r'Qmf k'FhL afx]ssf ;j} kl/;"rsdf pTs[i6 kfFr n3'ljQ ljQLo ;+:yfsf] ahf/ c+z 

%) k|ltzteGbf a9L /x]sf]df @)&( c;f/df ;a} kl/;"rssf] c+z %) k|ltzteGbf tn /x]sf] 5 . 

@)&( c;f/df 7"nf kfFrsf] ;a}eGbf a9L ahf/ c+z artsf] -$& k|ltzt_ / bf]>f] gfkmfsf] -#& k|ltzt_ 

/x]sf] 5 . @)&) c;f/b]lv @)&( c;f/;Dd cfOk'Ubf art afx]ssf ;"rsx¿sf] c+z kfFrj6} 

;+:yfx¿sf] glhs glhs /x]sf sf/0f ahf/ converge x'Fb} uPsf] cg'dfg ug{ ;lsG5 -lrq #=!%_ . 

pTs[i6 kfFr ;+:yfsf] ahf/ lx:;f nuftf/ 36\b} cfPsf]n] k|lt:kwL{ Ifdtf kl5Nnf] ;do a9]sf] cfFsng 

ug{ ;lsPtfklg 7"nf kfFr n3'ljQ ljQLo ;+:yfsf] clwsf+z ;"rssf cfwf/df ahf/ lx:;f cem} $) 

k|ltzt glhs x'gfn] 7"nf ;+:yfdf ;d:of cfpFbf k|0ffnLdf g} c;/ ug]{ ;d:of x'g ;Sg]tkm{ ;r]t 

x'g'kg]{ b]lvPsf] 5 . 

lrq #=!%M 7"nf kfFr n3'ljQ ljQLo ;+:yfsf] c+z 
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-u_  n#'ljQ ljQLo ;+:yfsf] la:tf/nfO{ Jojl:yt ug{ g]kfn /fi «̂ a}+sn] u/]sf] k|of; 

3.21 n3'ljQ ljQLo ;+:yfx¿nfO{ Jojl:yt ug{sf nflu o; a}+sn] ljleGg gLltut Joj:yfx¿ ub}{ cfPsf] 

5 . o:tf k|of;x¿nfO{ cg';"rL #=% df lj:t[t?kdf rrf{ ul/Psf] 5 . klxnf], @)&! sf] df}lb|s gLltaf6 

ljQLo dWo:ytfsf] sf/f]af/ ug{ cg'dlt k|fKt u}/–;/sf/L ;+:yfx¿nfO{ o; a}+ssf] æ3Æ ju{sf] n3'ljQ 

;+:yfdf kl/0ft x'g ;Sg] Joj:yf NofOPsf]df o:tf ;a} ;+:yfx¿ æ3Æ ju{df kl/0ft ePsf 5g\ . bf]>f], 

@)&$ ;fpg #! ut]b]lv gofF n3'ljQ ljQLo ;+:yf :yfkgfsf nflu cfj]bg lng aGb ul/Psf] 5 . t]>f], 

n3'ljQ ljQLo ;+:yfx¿n] zfvf vf]Ng :jLs[lt lng'kg]{, pkTosf aflx/ b'O{j6f zfvf vf]n] kZrft\\dfq 

sf7df8f}+df zfvf vf]Ng kfpg], k|fb]lzs tyf ;Dks{ sfof{no vf]Ng] ;DaGwL ljljw Joj:yf /x]sf] 5 . 

rf}yf], k|fb]lzs :t/jf6 /fli6«o :t/df sf/f]af/ ug{, ufEg]÷ufleg], afWosf/L dh{/sf] Joj:yf, dh{/df 

hfg]nfO{ k|f]T;fxg nufotsf ljljw Joj:yfx¿ o; a}+sn] u/]sf] 5 . 

3.22 zfvf la:tf/ tyf dh{/÷k|fKtL ;DaGwL o; a}+ssf] gLlt x]bf{ sf7df08f}+ pkTosf Pjd\ 

dxfgu/÷pkdxfgu/ kflnsfdf n3'ljQ ljQLo ;+:yfsf] zfvf la:tf/ ug{ g]kfn /fi6« a}+sn] lg?T;flxt 

u/]sf] Pjd\ n3'ljQ If]qsf] ;'b[9Ls/0f (Consolidation) df hf]8 lbPsf] b]lvG5 . n3'ljQ ljQLo ;+:yfn] 

u|fxssf] ;+Vof a9\g] lalQs} lhNnfsf ljleGg :yfgdf :of6]nfO6 clkm;, PS;6]G;g sfp06/ cflbdfkm{t\ 

;d]t ;]jf k|bfg ug]{ u/]sf] / ;f]sf] hfgsf/L lgofds lgsfonfO{ lbg] gu/]sf] :ynut ;j]{If0fsf qmddf 

hfgsf/Ldf cfPsf]n] o;tkm{ Wofg lbg'kg]{ b]lvPsf] 5 .  

3.23 ;du|df gofF ;+:yf :yfkgfdf /f]s nufpFb} zfvf la:tf/df ;d]t s8fO ul/Psf], dh{/nfO{ k|f]T;fxg 

ul/Psf], sfo{If]q la:tf/ tyf :t/f]GgtLdf ljljw zt{x¿ tf]lsPsf] sf/0f n3'ljQ ljQLo ;+:yfx¿sf] 

;'b[9Ls/0f (Consolidation) tkm{ hf]8 lbPsf] b]lvG5 . ;'b[9Ls/0fsf] gLlt s]xL k|efjsf/L eO{ ;+Vof 

pNn]Vo 36]sf] ePtfklg pknAw tYofÍ, zfvf Pjd\ Joj;fosf] ef}uf]lns ljt/0f x]bf{ ;'ud, ;dy/ / 

t'ngfTds ?kdf a9L ljQLo ;]jf ePsf :yfgd} n3'ljQ ljQLo ;]jf clws]lGb|t /x]sf],  If]qLo Pjd\ 

lhNnf:t/sf] sfo{If]qaf6 /fli6«o :t/ sfo{If]q x'g] qmd clws ?kdf a9]sf], d'n's ;+3Lotfdf 

u};s]kZrft\\ klg k|b]z:t/eGbf /fli6«o :t/ sfo{If]q x'g] u/L pNn]Vo ;+Vof a9]sf] / ljut $ jif{b]lv 

dh{/÷k|fKtLdf hf]8 lbPtfklg /fli6«o :t/sf n3'ljQ ljQLo ;+:yfsf] ;+Vofdf sdL gcfPsf] l:ylt 

ljBdfg 5 .  

ef}uf]lns la:tf/ ;DaGwdf cGt/f{li «̂o k|rng / cWoog  

3.24 n3'ljQ ljQLo ;+:yfsf pko'Qm ;+Vof / ef}uf]lns gS;fÍgsf ;Gb{edf sd}dfq cWoog ePsf] 5 . o; 

;Gb{edf ePsf cGt/f{li6«o cWoog / k|rngnfO{ ;+If]kdf o; kl/R5]bdf ;dfj]z ul/Psf] 5 . 

3.25 ef}uf]lns ljljwLs/0fn] ubf{ shf{ hf]lvd a9fpg] / o:tf] hf]lvd z]o/ wgL ePsf ;+:yfsf t'nfgfdf 

z]o/wgL gx'g] -h:t NGO _ df a9L /x]sf] kfOPsf] 5 . ;fy}, n3'ljQ ljQLo ;+:yfn] o:tf] hf]lvdnfO{ 

;'zf;g / ;fd"lxs shf{ nufgL ljlwjf6 36fpg ;S5g\ (Zamore et al., 2019) . To;}u/L, 
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Alimukhamedova et al. (2017) n] pHa]ls:tfgsf] tYofÍdf cfwfl/t eP/ ul/Psf] cWoog cg';f/ 

n3'ljQ ;+:yfaf6 glhs /x]sf 3/kl/jf/sf] t'ngfTds?kdf 7"nf] Jofkf/÷Joj;fo -cfDbfgL, gfkmf / 

/f]huf/Lsf] cfwf/df_ /x]sf] 5 . ;fy}, o:tf 3/kl/jf/sf] a9L pkef]u / art ;d]t /x]sf] kfOPsf] 5 .  

3.26 clk|msfdf n3'ljQ ljQLo ;+:yfsf] ef}uf]lns?kdf zfvf la:tf/ / gfkmfsf] wgfTds ;DaGw /x]sf]  

kfOG5 . o;k|sf/ ul/a / ljkGg ju{df zfvf la:tf/4f/f n3'ljQsf] kxF'r a9fpg] gLlt pko'Qm xf] . 

tyflk o:tf] zfvf la:tf/;Fu} ;~rfng k|efjsfl/tfdf j[l4 ug'{kg]{ x'G5 (Chikalipah, 2019) .  

3.27 7"nf n3'ljQ ljQLo ;+:yf eGbf ;fgf / dWod:t/sf ;+:yfx¿ gofF gofF zfvf vf]Ng cu|;/ x'g] Ps 

cWoogn] b]vfPsf] 5 (Nargis et al., 2018) . ;~rfngdf /x]sf zfvfaf6} ;]jf k|jfx ug{ a9L vlr{nf] 

x'g] / ;]jf la:tf/ ug{ g;lsg] cg'dfgsf sf/0f o:tf] x'g uPsf] cWoogsf] lgisif{ 5 . 

3.28 n3'ljQ ljQLo ;+:yfsf] ;du|df ;~rfng nfut lbuf] x'g] t/ Ps zfvfsf] ;~rfng vr{ csf]{df k"lt{ 

ug'{kg]{ (Cross-subsidization) gLlt clVtof/ ug'{ kg]{ cWoogx¿sf] lgisif{ 5 . To;} u/L, Aguilar et 

al. (2020) sf] cWoogaf6 :yfgLo jf ;Lldt ef}uf]lns If]qdf sfo{ ug]{ n3'ljQ ljQLo ;+:yfsf] ;f] 

If]qdf emg} alnof] ahf/ zlQm x'g] glthf /x]sf] kfOPsf] 5 .  

3.29 sd nfut tyf sd hf]lvd x'g] ePsf]n] clwsf+z n3'ljQ ljQLo ;+:yfsf zfvf ;dy/ / zx/L e"efudf 

x'g] cGt/f{li6«o cWoogn] ;d]t b]vfPsf] 5 (Nargis et al., 2018) . To;}u/L, Vanroose (2016) n] k]?df 

n3'ljQn] ljz]ifu/L a9L ljsl;t If]qdf kxF'r a9fPsf] kfPsf 5g\ . ;fy}, a}+s /x]sf If]qdf n3'ljQ 

ljQLo ;+:yfn] zfvf vf]Ng] ;+efJotf a9L /x]sf] kfOPsf] 5 . 

3.30 kfls:tfgdf #! cS6f]a/ leq} cfufdL cfly{s jif{ vf]lng] n3'ljQ ;+:yfsf zfvfsf] of]hgf lgofdsdf 

k]z ug'{kg]{ / lgofdsn] #! l8;]Da/leq ;DalGwt ;+:yfnfO{ hfgsf/L u/fpg] Annual Branch 

Expansion Plan (ABEP) sfof{Gjogdf /x]sf] 5 .  

n#'ljQ ljQLo ;+:yfsf] pko'Qm ;+Vof  

3.31 a}+s tyf ljQLo ;+:yfsf] pko'Qm ;+Vofsf ljifodf ljljw cWoogsf lgrf]8 /x]tfklg n3'ljQ ljQLo 

;+:yfsf ljifodf pko'Qm ;+Vofsf] l;kmfl/; st} kfOPg . yf]/} a}+s x'Fbf w]/} cfDbfgL vf]Hg] sf/0f v'nf 

k|j]z / a}+sx¿sf] wgfTds d'gfkmfsf aLr x'g] tgfj sd ug{ s/ jf sf]6fdfkm{t\ ;+Vofdf ;Ldf nufpg' 

kg]{ cWoogsf] lgisif{ 5 (Huang, 2016) . ?;df clwstd\ slt a}+s ;+Vof x'g] eGg] ljifodf Ps df]8n 

ljsf; ul/Psf] 5, h;df ;aeGbf 7"nf] a}+ssf] ahf/ c+zsf cfwf/df Go"gtd / clwstd ;+Vofsf] 

u0fgf ug{ ;lsg] lgisif{ 5 (Grachev, 2011) . ;a}eGbf 7"nf] a}+ssf] ahf/ lx:;f a9L eP sd ;+Vofdf 

/ sd eP a9L ;+Vofdf a}+s tyf ljQLo ;+:yf cfjZos kg]{ pQm ljlw g]kfnsf] kl/k|]Iodf gldNg] 

b]lvG5 . ;fy}, g]kfn /fi6« a}+sn] u/]sf] cWoogn] ;d]t g]kfndf afl0fHo a}+sx¿sf] clwstd\ ;+Vof s'g} 

tYofÍLo lx;fan] eGbf k|lt:kwf{sf] k|efjsf/Ltf nfesf cfwf/df to ug{ pko'Qm x'g] af/] pGd'v ePsf] 

5 (NRB, 2022) . To;}n], n3'ljQ ;+:yfsf] xsdf ;d]t tYofÍLo eGbf ljj]rgfTds cfwf/ dfGg' pko'Qm 
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x'G5 . Optimal number cfkm}df ;}4flGts cjwf/0ff xf] . cy{tGqsf] cfsf/ Pjd\ ultzLntf, k|ljlw 

/ gjk|j{tg;Fu} ;+Vof kl/jt{g x'g' :jfefljs xf] .  

3.32 n3'ljQ ljQLo ;+:yfsf] s'n ;+Vof eGbf ;+:yfsf cfsf/ Pjd\ ef}uf]lns pkl:ylt plrt x'g] b]lvG5 . 

n3'ljQ Joj;fo ul/a, lk5l8Psf, b'u{d Pjd\ ;fwf/0f ljQLo ;]jfsf] kx'Frdf kg{ g;Sg] ju{sf nflu 

ljQLo dWo:ystf{sf] e"ldsfeGbf aflx/ uP/ ljlzli6s[t ;]jf lbg] ;+:yf x'g\ . t;y{, ul/aL a9L ePsf 

If]q, cGo ljQLo ;]jfsf kx'Fr gePsf :yfg, ljljw ;+efjgfsf afjh'b pBdzLntf gePsf ju{ Pjd\ 

cy{tGqsf] d'n k|jfxdf gcfPsf ju{sf nflu ;zQmLs/0f ug]{ dfWod ePsf]n] g]kfndf a9L dfqfdf 

n3'ljQ ;+:yfsf] ;+Vof x'g' :jefljs g} x'g hfG5 / of] cfjZos x'g ;Sb5 . t/, n3'ljQ ;+:yfsf] 

zfvfsf] cg'lrt ljt/0f, ;Lldt lhNnf / cGo ljQLo ;+:yf ePs} :yfgdf clws]lGb|t x'g' Pjd\ n3'ljQ 

;]jfsf u|fxs klxrfgd} ;d:of cfO{ nIoaf6 larlnt x'g' h:tf ;d:of b]lvPsf 5g\ . t;y{, slt 

;+:yf eGg]tkm{ eGbf s'g lhNnf, :yfgLo tx jf If]qdf s:tf] cfsf/sf] slt zfvf 5g eGg]tkm{ Wofg 

lbg' h?/L 5 . 

3.33 xfnsf] cj:yfdf slt ;+:yfx¿ ; ~rfngdf /xg ;S5g eGg] cfwf/df ahf/n] cfkm} klg slt ;+:yf 

clwstd xf] egL lgwf{/0f ug{ ;S5 . bafasf] cj:yfdf @)&(÷*) df slt n3'ljQ ljQLo ;+:yfx¿n] 

wgfTds gfkmf xfl;n ug{ ;S5g eGg] s'/fn] cfjZos clwstd ;+VofnfO{ ;ª\s]t ug]{ dfGg ;lsG5 .  

3.34 ahf/df ;a} n3'ljQ ljQLo ;+:yfx¿sf] ;dfg lx:;]bf/L x'g] cj:yfdf !) j6f n3'ljQ ljQLo ;+:yfx¿ 

x'Fbf ;d]t k|lt:kwf{Tds cj:yfdf sdL gcfpg ;S5 . ef}uf]lns ljt/0fdf ;Gt'ng Nofpg] xf] eg] 

ahf/ lx:;f ;Lldt ;+:yfx¿df s]Gb|Ls[t gx'g ;S5 .  

3.35 ;a} :yfgLo txsf] j8f;Dd n3'ljQ ;]jf la:tf/ ug]{ tyf kflnsfsf] hg;+Vof, shf{sf] cj:yf, cfly{s 

ultljwL, ef}uf]lns ljs6tf h:tf ;"rssf cfwf/df kflnsf :t/df cfjZos n3'ljQ ljQLo ;+:yfsf 

zfvf ;+Vof / sfo{If]q tf]Sg ;lsg] b]lvG5 . t/ o;k|sf/ ;+Vof tf]Sbf cy{tGqsf] ultzLntf;Fu} n3'ljQ 

ahf/sf] cj:yf x]/L o:tf] gLltnfO{ ;do;fk]If k'g/fjnf]sg ug'{kg]{ x'G5 . o;af6 n3'ljQ ;]jfsf] kx'Fr 

klg a9\g] / clt k|lt:kwf{sf] l:ylt klg gcfpg] x'g ;Sb5 .   
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cWofo rf/ 

n#'ljQ If]qdf sfg'gL ;+/rgf, df]*n / Joj;foLs/)f 

4.1 of] cWofon] n3'ljQ ljQLo ;+:yfx¿sf] sfg'gL ;+/rgf, cGt/f{li6«o hutdf ljBdfg n3'ljQ If]qsf 

gd'gf (models) / n3'ljQ ljQLo ;+:yfx¿sf] Joj;foLs/0f ;DaGwL ljifoj:t'nfO{ k|:t't u/]sf] 5 . 

cGt/f{li «̂o :t/df k|rlnt n#'ljQsf gd'gfx¿ 

4.2 ljleGg b]zsf n3'ljQ If]qdf ljleGg lsl;dsf gd'gfx¿ k|rngdf /x]sf 5g\ . ;du|df oL gd'gfx¿nfO{ 

o; pk–v08df k|:t't ul/Psf] 5 . 

-s_  u|fdL)f a}+lsË df]*]n  

4.3 a+unfb]zsf k|fWofks df]xDb o'g';n] k|ltkfbg u/]sf] o; df]8ndf a}+ssf] Pp6f OsfO{ tyf lkmN8 

clkm;/ cGtu{t s'g} lglZrt If]qdf %–% ;]jfu|fxLx¿sf] ;d"x u7g ul/G5 . klxnf] r/0fdf @ hgf 

;b:ox¿nfO{ dfq shf{ k|bfg ul/G5 / ;f] shf{ ;fFjf tyf Aofh r'Qmf ul/;s]kl5 afFsL ;b:ox¿ shf{ 

k|fKt ug{sf] nflu of]Uo x'G5g\ . o; k|sf/sf] df]8]ndf ;d"x ;b:ox¿df ljQLo 1fgsf] cfbfg k|bfg 

klg x'g] tyf gofF ;b:ox¿ of]Uo x'gsf] nflu k'/fgf ;b:ox¿ ljQLo cg'zf;gdf ;d]t a:g' kg]{ 

ePsfn] shf{sf] hf]lvd Go"g x'G5 . 

-v_  Self Help Group-Bank Linkage Program  

4.4 ef/tdf National Bank for Agriculture and Rural Development (NABARD) n] ;g\ !((@÷(# df 

z'? u/]sf] o; sfo{qmdsf] p2]Zo ljQLo kx'Fr aflx/ /x]sf hgtfnfO{ ljQLo ;]jf k'¥ofpg' /x]sf] 5 . 

o; k|sf/sf] btf{ ePsf] jf gePsf] ;d"xdf !% b]lv @) hgf;Ddsf] ;b:ox¿ cfa4 /xg ;Sg] Joj:yf 

5 . o; k|sf/sf] ;d"xn] k~r;"qdf -lgoldt ?kdf ;d"x a}7s, lgoldt ;d"x art, cfjZostfsf] 

cfwf/df ;d"x leqsf ;b:ox¿nfO{ shf{ k|jfx, ;dod} shf{ e'QmfgL / Jojl:yt tyf cBfjlws /]s8{ 

Joj:yfkg_ /x]/ sfd ug]{ u/]sf 5g\ . ef/lto l/he{ a}+ssf] kl5Nnf] ;g\ @)@@ clk|n ! sf] Master 

Circular sf] SHG-Bank Linkage Program lgb ]{zg adf]lhd o; k|sf/sf] ;d"xsf] gfddf a}+s vftf 

vf]Ng ;lsg] Joj:yf /x]sf] 5 . o; k|sf/sf] ;d"xdf a}+s artsf] clwstd $ u'0ff ;Dd ;d"x hdfgLdf 

shf{ lbg ;Sg] lgofdsLo Joj:yf /x]sf] 5 .  
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-u_  ;+o'Qm bfloTj ;d"x 

4.5 SHG leqsf s]xL ;b:ox¿sf] rf8f] j[lt ljsf; x'g] / a9L /sdsf] shf{sf] nflu of]Uo x'g] xF'bf gofF 

;d"xsf] u7g ug'{kg]{ cfjZostfnfO{ dWogh/ u/L ef/tdf NABARD n] ;o'Qm bfloTj ;d"x u7g 

u/]sf] xf] . o; cGtu{t n3'ljQ ;]]jf k|bfg ug{sf] nflu lagf lwtf] $–!) hgf;Ddsf] ;dfg lsl;dsf] 

pBdzLntf, k]zf jf Joj;fo ug]{ ;]jfu|fxL ;d"xnfO{ ;fd"lxs hdfgLdf shf{ k|bfg ul/G5 . ef/tdf 

NABARD n] ;'? u/]sf] o; k|sf/sf] df]8ndf shf{ k|jfx ug]{ ;DaGwdf ef/lto l/he{ a}+sn] ;g\ 

@)!$ gf]e]Da/ !# df Financing of Joint Farming groups of Bhoomi Heen Kisan lgb]{zg ;d]t 

hf/L u/]sf] 5 . o; cGtu{t ;d"xnfO{ Psd'i6 jf ;d"x leqsf k|To]s ;b:ox¿nfO{ n3'shf{ k|bfg 

ul/G5 . o; k|sf/sf] ;d"xdf shf{ k|jfx ug{sf] nflu NABARD n] ;DalGwt a}+s tyf ljQLo 

;+:yfx¿nfO{ !)) k|ltzt k'g/shf{ k|bfg ug]{ Joj:yf /x]sf] 5 . ef/tdf o; k|sf/sf] ;d"xnfO{ k|bfg 

u/]sf] shf{ k|fyldstf k|fKt If]q shf{ cGtu{t u0fgf ug]{ Joj:yf /x]sf] 5 . o; k|sf/sf] n3'ljQ 

df]8]nx¿sf] ljleGg clk|msL tyf Pl;ofnL d'n"sx¿n] ;d]t cEof; u/]sf] kfOPsf] 5 .  

-#_  ;xsf/L df]*]n 

4.6 o; df]8]n cGtu{t n3'ljQsf ;b:ox¿n] :jod g} z]o/wgL eO{ ;+:yf ;~rfng ug]{ / ;fd"lxs 

artaf6 cfjZostf cg';f/ shf{ k|jfx ug]{ ub{5g\ . 

-ª_  qm]l*^ o'lgog df]*]n 

4.7 o; cGt/ut ;dfg x}l;ot, k[i7e"ld tyf p2]Zo ePsf ;b:ox¿n] o'lgog lgdf{0f ub{5g\ / To; 

k|sf/sf] o'lgog dfkm{t art tyf shf{ kl/rfng ub{5g\ . pbfx/0fsf] ?kdf sDaf]l8ofsf] Cambodian 

Community Savings Federation (CCSF) nfO{ lng ;lsG5 . 

-r_  Psn JolQm shf{ df]*]n 

4.8 o; ljlw cGtu{t n3'ljQ k|bfos ;+:yfx¿n] ;DalGwt C0fLnfO{ JolQmut hdfgL jf crn ;DklQ 

lwtf] /fvL n3'shf{ k|jfx ub{5g\ . o; ljlw cGtu{t C0fLsf] cfjZostf cg';f/ n3'shf{ k|bfg  

ul/G5 . ;fy}, C0fLsf] shf{ k|lt ;fd"lxs bfloTj l;h{gf xF'b}g .  

n#'ljQ ljQLo ;+:yfsf] sfg'gL ;+/rgf 

4.9 ljZje/ n3'shf{ jf n3'ljQ ;]jf k|bfg ug]{ ;+:yfx¿ ljleGg k|sf/sf x'g] u/]sf 5g\ . clwsf+z d'n"sdf 

jfl0fHo a}+sx¿n] klg n3'ljQ ;]jf k|bfg u/]sf 5g\ . n3'ljQ ;]jf k|bfg ug]{ d'Vo ;+:yfx¿sf] sfg'gL 

;+/rgf lgDg tflnsf $=! df pNn]v ul/Psf] 5 . 
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tflnsf $=!M cGt/f{li6«o :t/df n3'ljQ ljQLo ;+:yfx¿sf] sfg'gL ;+/rgf 

k|sf/ sfg'gL x}l;ot lgodg :jfldTj ;]jf ;|f]t ;ª\sng lbuf]kg tyf 

cfTdlge{/tf  

Cooperatives ;xsf/L ljefu 

jf ;f]xL 

lsl;dsf] s]Gb|Lo 

lgofdsaf6 

Ohfht k|fKt . 

s'g} lglZrt 

clVtof/k|fKt 

;+:yfaf6 lgodg 

x'g] . 

;b:ox¿ g} 

z]o/wgL 

/xg] . 

;fdfGo art 

tyf C0f . 

;b:ox¿sf] 

art tyf afXo 

C0f . 

Aoj:yfkg tyf 

;'zf;gsf] cj:yf 

cg';f/ dWod b]lv 

pRr . 

 

NGO u}/–gfkmfd'ns 

;+:yfsf] ?kdf 

btf{ ePsf . 

s'g} lglZrt 

lgodgsf/L 

lgsfo g/x]sf] / 

;/sf/n] 

;dofg's"n 

lgl/If0f ug]{, 

:jlgodg . 

z]o/wgL 

g/xg] . 

;+:yfks 

tyf af]8{ 

;b:ox¿df 

;+:yfk|ltsf] 

:jfldTj a9L 

x'g] . 

n3'shf{ k|bfg  

ug]{ . 

;/sf/L tyf u}/ 

;/sf/L 

;+:yfx¿af6 

k|fKt cg'bfg 

tyf 

;x'lnotk"0f{ 

C0f .  

Go"g blv dWod 

;Dd . 

NBFI u}/ a}+s tyf 

ljQLo ;+:yfsf] 

?kdf ;Lldt 

a}+lsË ;'ljwf 

k|bfg ug]{ u/L 

:yfkgf  

ePsf . 

s]Gb|Lo a}+s jf 

cGo s'g} 

ljlzi6Ls[t 

;+:yfaf6 lgodg 

tyf ;'kl/j]If0f . 

lghL tyf 

;j{;fwf/0fsf] 

ldl>t 

nufgL x'g] . 

n3'shf{ k|bfg ug]{ 

;fy} cGo 

ljlzi6Ls[t ;]jf 

h:t} n3'aLdf 

;]jf k|bfg ug]{ . 

;fwf/0ftof lgIf]k 

lng aGb]h 

ul/Psf] . 

:jk'FhL jf cGo 

;+:yfx¿af6 

k|fKt C0f . 

dWod b]lv pRr, 

oBkL z'?jftL 

cj:yfdf ljQLo 

lbuf]kgf sfod ug{ 

;xfotf k|bfg 

ug'{kg]{ . 

Deposit 

Taking MFIs 

a}+s jf ;dfg 

k|s[ltsf] sfo{ 

ug]{ u/L 

lgofdlso 

lgsfodf btf{ 

/x]sf] . 

s]Gb|Lo a}+s jf 

cGo s'g} 

ljlzi6Ls[t 

;+:yfaf6 lgodg 

tyf ;'kl/j]If0f . 

cGo a}+s 

tyf lghL 

z]o/wgL 

/xg ;Sg] .   

art, e'QmfgL 

;]jf, n3'aLdf 

tyf n3'shf{ . 

;j{;fwf/0fsf] 

lgIf]k ;fy} 

:jk'FhL / 

;fk6L . 

;+:yf cg';f/ km/s 

km/s x'g ;Sg] . 

lgodgsf/L 

lgsfosf] zt{x¿sf] 

sf/0f nfut pRr 

x'g ;Sg] .  

Rural, 

Saving or 

Postal Banks 

u|fdL0f If]qdf 

;]jf k|bfg ug]{ 

u/L a}+ssf] 

?kdf Ohfhtkq 

k|fKt . 

s]Gb|Lo a}+s jf 

cGo s'g} 

ljlzi6Ls[t 

;+:yfaf6 lgogg 

tyf ;'kl/j]If0f . 

lghL, 

;j{;fwf/0f 

tyf ;/sf/ 

z]o/wgL 

/xg] . 

art, n3'shf{, 

s]xL ;+:yfx¿ 

s[lif shf{df 

s]lGb|t ePtfklg 

cGo ;a} k|sf/sf] 

a}+lsË ;'ljwf 

k|bfg ug]{ .  

:jk'FhL, C0f 

tyf art . 

dWod b]lv pRr . 

State Banks, 

Commercial 

Banks 

s]Gb|Lo a}+saf6 

Ohfhtkq 

k|fKt . 

s]Gb||Lo a}+s . ;/sf/L, 

lghL tyf 

;j{;fwf/0f . 

o'lge{;n a}lsË 

tyf ljlzi6Ls[t 

;]jf h:t} s[lif 

shf{ . 

d'VotM lgIf]kdf 

lge{/ . 

pRr . 

Source: Ledgerwood et al. (2013) 
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4.10 ljZje/ n3'ljQ ljQLo ;+:yfx¿ ljleGg sfg'gL ;+/rgf sfod u/L :yfkgf x'g] u/]sf 5g\ . h;dWo] 

clwsf+z u}/–gfkmfd'ns ;+:yf (NGO) / u}/ a}s ljQLo ;+:yf (NBFC) sf] ?kdf ;~rfng x'g] u/]sf 

5g\ . s]xL ;+:yfx¿ qm]l86 o'lgg÷;xsf/L tyf u|fdL0f a}+ssf] ?kdf ;d]t ;~rfng ePsf] kfOPsf] 5 . 

oBkL ;g\ @))& sf] ljQLo ;+s6kl5, ;|f]tsf] cefjsf sf/0f u}/ gfkmfd"ns ;+:yf (NGO) x¿ u}/ 

a}s ljQLo ;+:yf (NBFC) df kl/0ft x'g] b/ a9]sf] 5 (Md Aslam 2022) .  

4.11 n3'ljQ ljQLo ;+:yfsf k|sf/sf cfwf/df p2]Zo k|flKt ;DaGwdf ljleGg cWoogx¿ ePsf 5g\ . u}/ 

a}+s ljQLo ;+:yfx¿df k|fOe]6 O{lSj6L nufot lghL If]qsf] nufgL x'g] ePsfn] u}/ a}s ljQLo ;+:yfx¿ 

(NBFC) a9L gfkmfd'vL ePsf] kfOG5 . Ghose et al. (2018) n] ef/tdf NGO / NBFC n3'ljQx¿sf] 

^ aif{sf] t'ngfTds cWoog ubf{  NGO af6 NBFC df ?kfGt/0f x'Fbf n3'ljQ ljQLo ;+:yfx¿sf] 

sfo{;Dkfbgdf s'g} kl/jt{g gePsf] / NGO x¿df NBFC eGbf shf{sf] u'0f:t/ tyf ;~rfng bIftf 

a9L /x]sf] 5 . To;}u/L Mumi et al. (2020) n] !)% j6f b]zsf] !%!* j6f n3'ljQ ;+:yfx¿df u/]sf] 

cWoog cg';f/ NGO x¿ cGo gfkmfd"ns ;+:yfx¿ eGbf a9L ;fdflhs tyf ljQLo p2]Zo xfl;n 

ug{ ;Ifd /x]sf] b]lvG5 . Ph]G;L l;4fGt (Agency Theory) cg'';f/ sfg'gL ;+/rgf jf z]o/wgL 

;+/rgfn] n3'ljQ ljQLo ;+:yfx¿sf] ;+:yfut ;'zf;gnfO{ k|ToIf c;/ ub{5 . Gupta and Mirchandani 

(2020) n] (* b]zsf] $%^ j6f n3'ljQ ;+:yfx¿df u/]sf] cWoog cg';f/ u}/ ;/sf/L n3'ljQ ;+:yfx¿ 

/ ;xsf/L n3'ljQ ;+:yfx¿ ;fdflhs p2]Zo xfl;n ug{ -h:t} a9L dlxnf C0fL ;+Vof tyf sd cf}ift 

C0f /sd_ cGo a}+s tyf u}/ a}+s n3'ljQ ljQLo ;+:yfx¿ eGbf ;kmn ePsf] b]lvG5 .  

n#'ljQ ;+:yfsf] sfg'gL ;+/rgf ;DaGwdf b]zut cEof;  

-s_  ef/t 

4.12 ef/tdf kfFr k|sf/sf] n3'ljQ ljQLo ;+:yfx¿n] ;]jf k|bfg ub}{ cfO/x]sf 5g\ .  

➢ ;fgf ljQ a}+s,  

➢ u}/ a}s ljQLo sDkgL, 

➢ u}/ a}s ljQLo sDkgL — n3'ljQ ;+:yf, 

➢ u}/ ;/sf/L n3'ljQ ;+:yf, / 

➢ a}+s . 

4.13 u}/ ;/sf/L n3'ljQ ;+:yf afx]s cGo ;Dk"0f{ ;+:yfx¿ ef/tLo l/he{ a}+ssf] lgodgsf] bfo/f cGtu{t 

kb{5g\ . u}/ ;/sf/L ;+:yf—n3'ljQ ;+:yf ;dfh btf{ P]g jf 6«i6 P]g cGtu{t btf{ x'g] k|fjwfg /x]sf] 

5 . ef/tdf n3'ljQ If]qsf] ljsf;sf] nflu ;g\ @)!@ df ef/tLo n3'ljQ k'FhL sf]if (India Micro 

Finance Equity Fund) / ;g\ @)!% df k|wfgdGqL MUDRA of]hgf (Micro Units Development 

Finance Agency) h:tf sfo{qmd ;~rfngdf /x]sf 5g\ (Chatterjee et al., 2018) .  
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4.14 ef/tdf ;fdfGotof n3'ljQ sfo{qmd b'O{ lsl;dn] ;~rfng ePsf] 5M -s_ Self Help Group–Bank 

Linkage Programme (SHG-BLP) / Micro Finance Institution (MFI) Led Approach . 

4.15 Self Help Group–Bank Linkage Programme (SHG-BLP): ef/tdf NABARD n] ;g\ !((@ df z'? 

u/]sf] o; of]hgf cGtu{t !) b]lv @) hgf ;Ddsf] ;d"xn] ;+o'Qm ?kdf art tyf shf{ kl/rfng 

sfo{ ub{5g\ . o; ;d"xsf] d'Vo p2]Zo C0f eGbf klg art tyf a}lsË Jojxf/sf] ljsf; /x]sf] 5 . 

NABARD n] o:tf ;d"xnfO{ l;8 k'FhL ;d]t pknAw u/fp5 eg] :yfkgf ePsf] ljleGg zt{ kfngf 

u/]sf] s]xL ;do kZrft\ oL ;d"x ljgf lwtf] shf{ k|fKt ug{ ;Ifd x'G5g\ . 

4.16 Micro Finance Institution (MFI) Led Approach M o; cGtu{t n3'ljQ ;+:yfx¿n] ;+o'Qm bfloTj ;d"x 

(Joint Liability Group) jf Ps C0fLnfO{ shf{ tyf ;'ljwf k|bfg ug]{ u/]sf] 5g\ . ef/tdf n3'ljQ ;]jf 

k|jfx ug]{ ;+:yfx¿ d'VotM % k|sf/sf /x]sf 5g\ . s_ a}+s (Banks), v_ u}/ a}+s n3'ljQ ;+:yf (NBFC-

MFIs), u_ ;fgf ljQ a}+s (SFBs), 3_ u}/ a}+s ljQ sDkgL (NBFCs), ª_ u}/ gfkmfd'ns n3'ljQ 

;+:yfx¿ (NGO-MFIs) . 

4.17 ef/tdf dfr{ @)@@ ;Dddf n3'shf{ k|jfx ug]{ ;+:yfx¿sf] lx:;f lgDg cg';f/ /x]sf 5g\ . 

tflnsf $=@M n3'shf{ k|bfg ug]{ ;+:yfx¿sf] lx:;f 

;+:yf c+z -k|ltztdf_ 

Banks 40.0 

NBFC-MFIs 35.2 

SFBs 16.9 

NBFCs 6.9 

Others 1.0 

Source: MFIN (2022) 

-v_  kfls:tfg 

4.18 kfls:tfgdf ltg k|sf/sf] n3'ljQ ljQLo ;+:yfx¿n] ;]jf k|bfg ub}{ cfO/x]sf 5g\ . 

▪ n3'ljQ a}+s, 

▪ n3'ljQ ;+:yf , /  

▪ u|fdL0f ;xof]u sfo{qmd (Rural support programs (RSPs)) . 

4.19 n3'ljQ a}+sx¿ :6]6 a}+s ckm kfls:tfgaf6 n3'ljQ cWofb]z @))! cGtu{t Ohfhtkq k|fKt u/L 

;~rfngdf /x]sf 5g\ . To;}u/L, n3'ljQ ;+:yf / u|fdL0f ;xof]u sfo{qmd u}/ ;/sf/L ;+:yfsf] ?kdf 

6«i6 P]g, ;dfh btf{ P]g (The Societies Registration Act) cGtu{t btf{ u/L ;~rfng ug'{kg]{ k|fjwfg 
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/x]sf] 5 (Shah, 2011) . :6]6 a}+s ckm kfls:tfgaf6 Ohfhtkq k|fKt u/]sf n3'ljQ ;+:yfx¿nfO{ 

k'FhLsf] cfwf/df rf/ ju{df juL{s/0f ul/Psf] 5 .  

▪ /fli6«o :t/,  

▪ k|b]z :t/,  

▪ If]lqo :t/, / 

▪ lhNnf :t/ .  

4.20 kls:tfgdf n3'ljQ ljQLo ;+:yfnfO{ n3'ljQ a}+sdf ?kfGt/ x'gsf nflu ?kfGt/0f ;DaGwL dfu{bz{g 

(NGO/RSPS/Cooperatives- Transformation Guidelines) cg'?k x'g'kg]{ Joj:yf /x]sf] 5 .  

-u_  au+nfb]z 

4.21 a+unfb]zdf n3'ljQ k|bfos ;+:yfx¿nfO{ d'VotM rf/ efudf afl8Psf] 5 . 

▪ n3'shf{ lgodg k|flws/0f (Microcredit Regulation Authority -MRA) af6 Ohfhtkqk|fKt n3'ljQ 

;+:yf,  

▪ u|fdL0f a}+s,  

▪ a+unfb]z ;/sf/ cGtu{tsf ;+:yfx¿ h:t} Bangladesh Rural Development Board, Small Farmer 

Development Foundation cflb, / 

▪ lghL tyf ;/sf/L a}+s . 

4.22 a+unfb]zdf n3'ljQ ljQLo ;+:yfx¿sf] lgodgsf] nflu Microcredit Regulatory Authority Act, 2006 

cGt/ut n3'shf{ lgodg k|flws/0f :yfkgf ul/Psf] 5 . h; cg';f/ n3'shf{ lgodg k|flws/0fsf] 

:jLs[lt lagf n3'ljQ ;+:yf :yfkgf ug]{ sfo{nfO{ s;'/ dflgPsf] 5 . n3'shf{ lgodg k|flws/0fsf] 

:jLs[lt lng' eGbf klxnf n3'ljQ ;+:yfx¿n] lgDg dWo] s'g} Ps P]g cGtu{t btf{ x'g'kg]{ Joj:yf /x]sf] 

5 (MRA, 2022) .   

▪ The Societies Registration Act,1860 

▪ The Trust Act, 1882 

▪ The Company Act,1994 

▪ The Voluntary Social Welfare Agencies (Registration and Control) Ordinance, 1961 

4.23 a+unfb]zdf n3'shf{ lgodg k|flws/0f (MRA) n] h'g @)@@ ;Dddf &#( ;+:yfx¿sf] lgodg u/L/x]sf] 

5 . To;}u/L a+unfb]zdf ;g\ !(*# df u|fdL0f a}+s P]g !(*# df ;b:ox¿ g} z]o/wgL /xg] Joj:yf 

;lxtsf] ljlzi6Ls[t n3'ljQ ;+:yfsf] ?kdf u|fdL0f a}+ssf] :yfkgf ePsf] xf] . h'g @)@@ ;Dddf 

a+unfb]zdf To; ;+:yfsf] @%)) eGbf a9L zfvf sfof{nox¿ /x]sf 5g\ eg] a+unfb]zsf] u|fdL0f a}+ssf] 
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s'n n3'shf{df lx:;f ( k|ltzt /x]sf] 5 . a+unfb]zsf] n3'ljQ ;DaGwL tYofÍ lgDgfg';f/ k|:t't 

ul/Psf] 5 .  

tflnsf $=#M a+unfb]zdf ljleGg k|sf/sf n3'ljQ ;+:yfx¿sf] lx:;f 

;+:Yff ;b:o  

-bz nfvdf_ 

c+z  

-k|ltzt_ 

C0fL -bz 

nfvdf_ 

c+z  

-k|ltzt_ 

shf{ -6fsf 

ca{df_ 

c+z  

-k|ltzt_ 

art -6fsf 

ca{df_ 

c+z  

-k|ltzt_ 

MRA af6 cg'dlt k|fKt 

n3'ljQ ;+:Yff 

38.26 58 29.74 67 1241.5 78 496.24 62 

u|fdL0f a}+s 9.93 15 6.84 15 145.94 9 232.65 29 

ljljw ;/sf/L 

ljefu÷;+:Yff÷ljz]if 

sfo{qmdx¿ 

16.56 25 7.44 17 142.71 9 57.04 7 

;/sf/L / u}/ ;/sf/L a}+s 1.68 3 0.64 1 64.53 4 13.31 2 

hDdf 66.43 100 44.66 100 1594.68 100 799.24 100 

Source: MRA (2022) 

4.24 n3'shf{ lgodg k|flws/0faf6 Ohfhtkq k|fKt ;+:yfx¿sf] tYof+Í cg';f/ s'n ;|f]tsf] @( k|ltzt 

;b:o lgIf]k / @( k|ltzt :jk'FhLaf6 k|fKt x'g] u/]sf] 5 .  

-#_  sDaf]l*of 

4.25 sDaf]l8ofdf d'VotM kfFr k|sf/sf n3'ljQ ;]jf k|bfos ;+:yfx¿ /x]sf 5g\ M s_ afl0fHo a}+s, v_ 

ljlzi6Ls[t a}+s, u_ lgIf]k ;ª\sng ug]{ n3'ljQ ;+:yf, 3_ lgIf]k ;ª\sng gug]{ n3'ljQ ;+:yf, ª_ 

u|fdL0f qm]l86 a}+s . sDaf]l8ofdf ?=! ca{ Riels eGbf a9L /sdsf] shf{ nufgL ePdf dfq n3'ljQ 

;+:yfsf] Ohfhtk|fKt ug{ ;lsg] k|fjwfg /x]sf] 5 . ;fy}, ;f] eGbf sd shf{ nufgL ePdf /lhi68{ 

qm]l86 ck/]6/sf] ?kdf ;~rfng ug'{kg]{ k|fjwfg /x]sf] 5 (Daiju & Okuda, 2020) . sDaf]l8ofsf] 

s]Gb|Lo a}+ssf] Code of Conduct cg';f/ n3'ljQ Ohfht k|fKt ug{sf] nflu u|fdL0f shf{ k|bfos ;+:yfsf] 

?kdf sDtLdf # jif{ sfo{ u/]sf] x'g'kg]{ Joj:yf /x]sf] 5 .  

-ª_  lkmlnlkG; 

4.26 lkmlnlkG;df d'VotM tLg k|sf/sf ;+:yfx¿n] n3'ljQ sfo{qmd ;~rfng ub}{ cfPsf 5g\ . s_ u}/ 

gfkmd'ns n3'ljQ ;+:yf hf] Securities and Exchange Commission df Non-Stock, Non-Profit 

;+:yfsf] ?kdf btf{ x'g] u/]sf 5g\ . ;fy} n3'ljQ sfplG;n (Microfinance Council) df cfˆgf] ljQLo 

ljj/0f k]z ug'{kg]{ Joj:yf /x]sf] 5 . v_ If]qut ?kdf /x]sf ;xsf/L qm]l86 hf] ;xsf/L ljsf; 

k|flws/0f cGtu{t btf{ Pjd\ ;~rfng x'g] ub{5g\ . u_ u|fdL0f, art (thrift), tyf ;xsf/L a}+s hf] 

s]Gb|Lo a}+sn] lgodg tyf ;~rfng ug]{ u/]sf] 5 (Daiju & Okuda, 2020) . 
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Joj;foLs/)f  

4.27 ljZjdf ljut sl/a $) jif{sf] n3'ljQ If]qsf] Oltxf; / ljsf;;Fu} Joj;foLs/0fsf] cj:yf cfPsf] 

xf] . Lieberman (2022) n] n3'ljQsf] ljut $) jif{sf] ljsf;nfO{ rf/j6f r/0fdf ;d]6]sf 5g\ M s_ 

lahg]; df]8nsf] ljsf; tyf gfkmf Pjd\ la:tf/ (scalability) sf] k|b{zg, -v_ ulx/f] ;xof]uL Osf]l;:6d 

/ ;+:yfut Ifdtfsf] ljsf;, -u_ cGt/f{li6«o k'FhL ahf/sf] k|of]u (cracking), -3_ ?kfGt/0f / 

Joj;foLs/0f .  ;g\ !(*) b]lv !(() sf] bzsdf ljsf;zLn b]zx¿, k"jL{ Pjd\ dWo o'/f]k]nL d'n"s, 

leotgfd, rLg nufotsf d'n'sdf n3'ljQ ;]jf d"nt NGO x¿n] k|bfg u/]sf lyP . ljZj n3'ljQ 

If]qdf a+unfb]zsf] u|fdL0f a}+s, OG8f]g]lzofsf] Ban Rakyat, / af]lnleofsf] Banco Sol ;+efljt n3'ljQ 

ljQLo ;+:yfsf] ?kdf /x]sf lyP . 

4.28 n3'ljQ If]qsf] ljsf;sf] k|f/lDes r/0fdf g} s]xL ;+:yfx¿n] n3'ljQdf ljQLo k|0ffnL b[li6sf]0f 

(financial system approach) cjnDag u/]sf lyP . ;g\ !(() sf] bzslt/ bft[ ;+:yfx¿af6 cg'bfgsf] 

kof{Kttf / lg/Gt/tf ;Fu};Fu} n3'ljQ ljQLo ;+:yfx¿n] ;j{k|yd lbuf]kgfsf] nflu ljQLo cfTdlge{/tf 

(break-even) / s]xL ;dokZrft\\ Joj;flos gfkmfdf ;d]t hfg'kg]{df hf]8 lbOof] . ljQLo k|0ffnL 

b[li6sf]0fn] ;+:yfut cfTdlge{/tfnfO{ hf]8 lbG5 . n3'ljQsf] dfu pRr /x]sf] tyf ;f] sf] bL3{sfnLg 

cfk"lt{sf] nflu n3'ljQ ljQLo ;+:yfx¿n] kof{Kt nfut Joxf]b}{ n3'ljQsf] la:tf/ dfkm{t dfu k"lt{ ug{ 

kof{Kt cfo cfh{g / gfkmf ug'{kg]{ ts{df hf]8 lbOof] . o:tf] ljQLo k|0ffnL b[li6sf]0fnfO{ ;kmn?kdf 

nfu" ug]{df Bank Rakyat Indonesia / BancoSol in Bolivia /x]]sf lyP . o;k|sf/ !(() sf] bzssf] 

dWolt/dfq n3'ljQ If]qdf 8f]g/sf] cg'bfgafx]s klg n3'ljQ ljQLo ;+:yfx¿nfO{ ljQLo?kdf 

cfTdlge{/ agfpg ;lsg] s'/f k|dfl0ft ePsf] lyof] (Lieberman, 2022) . t/ gfkmf / cfTdlge{/tfnfO{ 

dfq hf]8 lbFbf nuftf/ shf{sf] kf]6{kmf]lnof] a9fpg' kg]{ bafasf] l;h{gf, k|lt sd{rf/L u|fxs a9fpg' 

kg]{ bafa / shf{ clws[t4f/f u|fxslj?4 s7f]/ pkfox¿sf] cjnDag h:tf ;d:ofx¿ b]vfk/]sf lyP 

(Sherratt, 2015) . 

4.29 u|fdL0f a}+s ;d]t @))) sf] bzsdf u|fdL0f II cjnDag ub}{ ul/adf nufgL b[li6sf]0f (Poverty 

Lending Approach) af6 ljQLo nufgL b[li6sf]0fdf ?kfGt/0f ePsf] lyof] . ;g\ !(() sf] bzsdf 

International Finance Corporation n] Consultative Group to Assist the Poor (CGAP) sf] z'?jft 

u/]sf] lyof] . ;g\ !(() bzssf] cGTolt/ dfq n3'ljQ If]qdf k"0f{?kdf Joj;flos gd'gfsf] yfngL 

ePsf] kfOG5 (Lieberman, 2022) . tTkZrft\\, n3'ljQ ljQLo ;+:yfx¿n] IPO hf/L ug]{, Microfinance 

Investment Vehicle (MIV) sf] z'?jft h:tf sfo{x¿sf] yfngL eof] . To;}u/L, ljleGg b]zx¿df 

n3'ljQsf] sf/f]af/ ug]{ u}/ ;/sf/L ;+:yfx¿ ;d]t n3'ljQsf] sf/f]af/ ug]{ a}+sdf kl/0ft ePsf lyP .  

4.30 Lieberman (2022) n] Joj;flos n3'ljQ ljQLo ;+:yfn] lgDgfg';f/sf ljz]iftfnfO{ ;d]6]sf] x'g'kg]{ 

atfPsf 5g\ M -s_ z]]o/ wgLsf] :jfldTjsf] ?kdf ;+/rgf /x]sf], -v_ ;do cGt/fndf gfkmf ;lxt 

;~rfngdf /xL nufgLstf{nfO{ :jLsfo{ k|ltkmn k|bfg ug]{, -u_ Joj;flos ahf/af6 sf]ifsf] ;ª\sng 
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ug]{, -3_ u}/ a}+s ljQLo ;+:yf jf a}+ssf] ?kdf lgodgdf /lx ;~rfngdf /xg], -ª_ ljljw k|s[lt -art, 

ladf, dlg 6«fG;km/ cflb_ sf k|8S6 k|bfg ug]{, -r_ ul/anfO{ ;]jf k|bfg ug'{sf ;fy} gfkmf;lxt 

;~rfngdf /xg] jf ul/anfO{ ;]jf k|bfg ug'{sf ;fy} lbuf]kgf ;lxt ;~rfngdf /x]sf] .  

shf{ k|jfxdf gjk|j{tg 

4.31 k|ljlw / ;dfhsf] ?kfGt/0f;Fu} n3'ljQ If]qsf] shf{ k|jfxdf gjk|j{tg x'Fb} cfPsf] 5 . u|fdL0f a}+lsËsf] 

cjwf/0ff ;d"x nufgLdf cfwfl/t Ps k'/fgf] gd'gf xf] . ljkGg tyf u/La;Fu lwtf]] gx'g'sf ;fy} shf{ 

Oltxf; (credit history) sf] cefjn] ubf{ n3'ljQ ljQLo ;+:yfsf nflu g}lts x|f; (moral harzard) / 

k|lts'n 5gf}6 (adverse selection) sf] ;d:of pRr /xG5 . of] gd'gfdf ;d"x ;fdflhs k'FhL jf g}lts 

lwtf]sf] ?kdf /xL shf{ e'QmfgLsf] Uof/]G6/sf]] ?kdf sfo{ ub{5 . s'g} ;b:on\] shf{ gltbf{ eljiodf 

cGo ;d"x ;b:o shf{ ;'ljwfaf6 jl~rt x'g] ePsfn] ;d"xn] gd'gf 5gf}6 (screening), lgu/fgL 

(monitoring), / ;Demf}tfsf] sfof{Gjog (enforcement of contracts) nfO{ ;xh?kdf ;dfwfg u/L 

n3'ljQ ljQLo ;+:Yffsf] Ph]G;L nfut (agency cost) 36fpg] sfo{ ub{5 .   

4.32 t/, n3'ljQ If]qsf] ;d"x nufgLdf ljljw ;d:ofx¿ cfpg] u/]sf 5g\ . sltko cj:yfdf o;n] ;d"x 

;b:ox¿ aLrsf] ljjfb / snx lgDTofpg] ub{5 . s'g} ;b:on] C0f ltg{ g;Sbf cGo ;b:ox¿ 

;'ljwfaf6 jl~rt x'g] cj:yf cfPdf ;d"xdf ljjfb Nofpg] ub{5 . d"ntM ;d"xsf ;b:o aLrsf] lk|m 

;jf/ ;d:of (fee rider problem) n] ubf{ of] shf{ k|jfx ljlwdf ;d:of cfpg] u/]sf] 5 . ;d"x nufgL 

t'ngfTds ?kn] c;kmn x'g'df lgDgfg';f/sf sf/0f /x]sf 5g\ M v's'nf] jf lau|b} uPsf]] ;fdflhs ;DaGw 

(Lehner, 2009), ;d"x lgdf{0f, tflnd nufotsf] pRr nfut (Shankar, 2007), v/fa C0fLsf sf/0fn] 

cfpg] b08 (penalties) n] c;n C0fLnfO{ ;d]t lg?T;flxt ug'{ (Giné & Karlan, 2014), :j]R5fn] 

/0fgLlts?kn] C0f gltg]{ (strategic default) (Kono, 2006) . o;k|sf/ a+unfb]zsf] u|fdL0f a}+sn] @))@ 

df ;d"x nufgLsf] Joj:yfnfO{ kl/Tofu ub}{ u|fdL0f II sf] cjwf/0ffnfO{ cjnDag u/]sf] 5 . 

4.33 To;}u/L, ;d"x nufgL eGbf cGo shf{ k|jfx ljlw k|rngdf cfpg'df lgDgfg';f/sf ts{ cufl8 ;fl/Psf] 

5 . z'?jftL r/0fdf u|fxssf] t'ngfdf yf}/}dfq ;+:yf ePsfn] ;d"x lgdf{0f ug{ ;xh ePtfklg n3'ljQ 

ljQLo ;+:yfx¿sf] la:tf/ / k|lt:kwf{;Fu} u|fxs vf]Hg] sfo{ clt vlr{nf] / k|lt:kwL{ x'guO{ ;d"x nufgL 

lg?T;flxt ePsf] xf] (Mia, 2022) . Armendariz de Aghion and Morduch (2000) n] t'ngfTds ?kn] 

a9L cfo ePsf cf}]Bf]lus If]qdf ;d"x nufgL pko'Qm gx'g] atfPsf 5g\ . Kodongo and Kendi (2013) 

n] ;"rgf k|0ffnL sdhf]/ ePsf] / ;d"x ;b:osf ultljlw lg/LIf0f ug{ cK7of/f] x'g] If]qdf JolQmut 

nufgL pko'Qm x'g] atfPsf 5g\ . k|ultzLn nufgL ;+oGq4f/f n3'ljQ ljQLo ;+:yfx¿n] ;d"x nufgL 

cGtu{t /fd|f] e'QmfgL clen]v ePsf C0fLdf JolQmut shf{ k|jfx ug{ ;Sb5g\ (Kumar, 2012) . 

4.34 xfn ;d"x nufgLsf] ;§fdf JolQmut shf{ nufgLsf] cjwf/0ff cufl8 ;fl/Psf] 5 . a+unfb]zdf klg 

JolQmut shf{ nufgLn] n3'ljQ If]qsf] Jofks la:tf/ u/]sf] 5 (Mia, 2022) . a+unfb]zsf] u|fdL0f @ 

n] cf}krfl/s?kdf ;d"x bfloTjnfO{ kl/Tofu u/L nlrnf] shf{ e'QmfgL k|0ffnL cjnDag u/]sf] 5 . 
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JolQmut bfloTj nufgL cGtu{t d"nt ;d"x nufgLsf ljz]iftf sfod /flvPsf] ePtfklg ;fd"lxs 

bfloTjnfO{ x6fOPsf] 5 . n3'ljQ ljQLo ;+:yfx¿df JolQmut bfloTj nufgL Joj:yf a9L nf]slk|o 

/x]sf] 5 (Tsukada, 2012) . ;g\ @))( df ljZje/sf (&@ n3'ljQ ljQLo ;+:yfdWo] #& k|ltztn] 

JolQmut bfloTj nufgL, / $$ k|ltztn] b'j} ;d"x Pjd\ JolQmut nufgL u/]sf] kfOPsf] 5 (Tsukada, 

2012) . To;}u/L, s]Gofdf n3'ljQ ljQLo ;+:yfsf] shf{ &% k|ltzt JolQmut nufgLdf / @% k|ltzt 

;d"x nufgLdf /x]sf] 5 (Kodongo & Kendi, 2013) . To;}u/L, Ahlin and Suandi (2019) n] MIX sf] 

tYofÍdf cfwfl/t eO{ u/]sf] cWoogdf @))* b]lv @)!$ sf] cjlwdf ;d"x nufgL cf};tdf %–^ 

k|ltztn] 36]sf] b]vfPsf 5g\ . 

4.35 ;d"x tyf JolQmut bfloTj nufgL ;DaGwdf cWoogn] ljleGg glthfx¿ b]vfPsf 5g\ . Giné and 

Karlan (2014) n] lkmlnlkG;df bfloTjdf cfwfl/t ePsf] / gePsf] ;d"x nufgLdf t'ngf ubf{ e'QmfgL 

b/df s'g} km/s g/x]sf], bfloTjdf cfwfl/t gePsf] ;d"xdf shf{ k|jfx t'ngfTds ?kn] a9L C0fLdf 

ePtfklg ;fgf] cfsf/sf] shf{sf sf/0f bfloTjdf cfwfl/t ;d"xsf] t'ngfdf s'n shf{ k|jfx p:t} /x]sf] 

kfPsf 5g\ . De Quidt et al. (2018) n] Joj;foLs/0f d"nt a9\bf] k|lt:kwf{ / gfkmfd'vL nufgLsf sf/0f 

n3'ljQ ljQLo ;+:yfn] ;fd"lxs hdfgLsf] ;§fdf JolQmut hdfgLdf shf{ k|jfx a9fPsf] atfPsf 5g\ . 

g]kfnsf n#'ljQ ljQLo ;+:yfsf] k|s[lt  

4.36 ljZjdf n3'ljQ If]qsf] ljsf;;Fu} g]kfnsf] n3'ljQ If]qdf ;d]t Joj;foLs/0f (Commercialization) 

ePsf] 5 . u}/ ;/sf/L ;+:yfx¿nfO{ n3'ljQ ljQLo ;+:yfdf ?kfGt/0f ug{ lbOg', jfl0fHo a}+snfO{ klg 

;xfos sDkgL vf]Ng lbOg', n3'ljQ ljQLo ;+:yfnfO{ k'FhL ahf/df ;"rLs/0f Pjd\ k|fylds z]o/ 

lgisfzg ug{ lbOg' h:tf sfo{x¿n] g]kfnsf] n3'ljQ ljQLo ;+:yfx¿df Joj;foLs/0f ePsf] hgfpbF5 . 

4.37 xfn ;~rfngdf /x]sf n3'ljQ ljQLo ;+:yfnfO{ d"nt tLg k|sf/sf ;+:yfsf?kdf ljefhg u/L ljZn]if0f 

ug{ ;lsG5 . -s_ u}/ ;/sf/L ;+:yfsf]?kdf n3'ljQ sfo{qmd ;~rfng u/L n3'ljQ ljQLo ;+:yfdf 

kl/0ft ePsf, -v_ n3'ljQ ljQLo ;+:yfs} ?kdf :yflkt, / -u_ a}+s tyf ljQLo ;+:yfsf] ;xfos 

sDkgLsf] ?kdf :yflkt ;+:yfx¿ . 

4.38 ljutdf u}/ ;/sf/L ;+:yfsf] ?kdf n3'ljQ sfo{qmd z'? u/L xfn n3'ljQ ljQLo ;+:yfsf] ?kdf /x]sf 

;+:yfx¿ h:t} lgw{g, l5d]ssf] sfo{ k|s[lQ, ;+:yfut l;4fGt p:t} k|s[ltsf] /x]sf] kfOG5 . oL ;+:yfx¿df 

u|fdL0f df]8nsf] cg';/0f ug]{ k|of;, ;d"x a}7s / ;b:ox¿sf] cg'zf;gnfO{ k|fyldstf, lglZrt 

;dosf] art kZrft\\ dfq} shf{ k|jfx, ;fgf] cfsf/af6 shf{ k|jfx ub{} 7"nf] cfsf/df :t/f]Gglt, 

;fdflhs sfo{qmdx¿ dfkm{t ;b:osf] lxt ug]{ k|s[ltsf] 5 . csf]{tk{m ;+:yfut ;+:s[ltsf] ljsf; k"0f{ 

?kdf x'g g;s]sf], u}/;/sf/L ;+:yfdf kbdf /x]sfx¿sf] g} xfn;Dd ;+rfns ;ldlt /÷jf Joj:yfkg 

;ldltdf /x]sfn] ;+:yfut ;'zf;gdf sdhf]/L b]lvPsf 5g\ .  
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4.39 a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)^# nfu' ePkl5 lghL nufgLdf g]kfndf n3'ljQ ;+:yfx¿sf] 

:yfkgfn] ult lnPsf] b]lvG5 . P]g k|f/De eP kZrft\\ klAns lnld6]8 sDkgLsf] ?kdf :yfkgf ePsf 

n3'ljQ ;+:yfx¿sf] sfo{ k|s[lt x]bf{ lgDgfg';f/sf d'Vo ljz]iftf /x]sf 5g\M u|fdL0f df]8ndf ljljwtfsf] 

cEof;, t'ngfTds ?kdf /fd|f] ;+:yfut cEof;, ;'wfl/Psf] ;+:yfut ;'zf;g, ;d"x a}7s tyf cg'zf;g 

eGbf klg gfkmfdf s]lGb|t shf{ nufgL / c;'nLdf hf]8, k|f/Dedf g} 7"nf] cfsf/sf shf{ k|bfg, 

sd{rf/LnfO{ dxTjfsf+IfL Joj;flos nIo, cfkm}n] goFf ;b:o eGbf cGo ;+:Yffsf ;b:o s]lGb|t 

Joj;flos df]8n, gfkmf k|]l/t sfo{qmd, pRr b/df nfef+z ljt/0f ug{] xf]8, / Go"g dfqfdf 

;fdflhs÷u|fxs ;+/If0f sfo{qmd ;~rfng ug]{ u/]sf] b]lvG5 . 

4.40 g]kfndf ;~rflnt n3'ljQ ;+:yfx¿ dWo] % j6f jfl0fHo a}+sx¿sf] ;xfos sDkgLx¿ /x]sf 5g\ . 

o:tf ;+:yfx¿sf] ljz]iftf n3'ljQ ;+:yfsf ?kdf :yflkt ;+:yfx¿;Fu w]/} ldNbf]h'Nbf] /x]sf] ePklg 

s]xL ljz]iftf ljlzi6 vfnsf /x]sf 5g\ . oL ;+:yfx¿df /fd|f] ;+:yfut cEof; tyf ;'zf;g / sd{rf/L, 

tYofÍ Pjd\ ;"rgf Joj:yfkg k|0ffnL ;an /x]sf] h:tf ljz]iftf /x]sf 5g\ . t/ a9L gfkmfdf s]lGb|t, 

cln 7"nf] shf{ nufgL / ;fdflhs a}+lsËsf] sdL h:tf ;d:ofx¿ /x]sf 5g\ . 

4.41 g]kfndf xfn;Dd klg n3'ljQ ljQLo ;+:yfx¿ d"nt u|fdL0f df]8ndf cfwfl/t eP/ ;fd"lxs hdfgLdf 

shf{ k|jfx ug]{ u/]sf 5g\ . xfn n3'ljQ ljQLo ;+:yfx¿n] s'n shf{ k|jfxsf] sDtLdf b'O{ ltxfO{ -

^^=^^ k|ltzt_ ljgf lwtf] nufgL ug'{kg]{ k|fjwfg ePsfn] n3'ljQ ljQLo ;+:yfx¿n] ;d"x nufgLnfO{ 

g} hf]8 lbPsf] cj:Yff 5 . t/, xfn cfP/ ;dfhsf] ;+/rgf kl/jt{g;Fu} ljleGg If]qdf ;d"x nufgLdf 

;d:of /x]sf] cj:yf 5 . 

4.42 g]kfn /fi6« a}+sn] n3'ljQ ljQLo ;+:yfx¿af6 ljkGg ju{df n3'ljQ ;]jf k|jfx u/L ljQLo kx'Fr clej[l4 

Pjd\ ul/aL lgjf/0fdf ;xof]u k'¥ofpb} ;+:yfut lbuf]kgfsf] nflu ljleGg lgofdsLo Joj:yf u/]sf] 

5 . t/ n3'ljQ ljQLo ;+:yfx¿n] ljleGg 9+un] lgofdsLo Joj:yfx¿sf] kfngfdf sdL sdhf]/L /x]sf] 

;'kl/j]IfsLo k|ltj]bgx¿df b]lvg] u/]sf] 5 . lgofdsLo Joj:yfx¿ k"0f{ ?kdf kfngf gx'Fbf klg 

u|fxsx¿df n3'ljQ k|lt cljZjf; l;h{gf x'g] cfwf/ l;h{gf ePsf] 5 .  
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cWofo kfFr 

n#'ljQ If]qsf] ;d:of klxrfg / ;dfwfgsf pkfo 

5.1 of] cWofon] n3'ljQ ljQLo ;+:yf nufot ;du| n3'ljQ If]qdf b]lvPsf jt{dfg ;d:ofsf] klxrfg u/L 

;dfwfg ;DaGwL ljleGg pkfox¿nfO{ ;d]6]sf] 5 . ;fy}, n3'ljQ If]qdf ljBdfg ljleGg d'2fx¿sf 

;DaGwdf cGt/f{li6«o k|rngnfO{ ;d]t k|:t't ul/Psf] 5 . cWofon] ljBdfg ;d:of jf d'2fx¿nfO{ 

km/s km/s pk–v08df k|:t't u/]sf]] 5 . cl3Nnf cWofox¿df ul/Psf] ljZn]if0f, n3'ljQ ljQLo 

;+:yfsf sd{rf/L / u|fxsx¿;Fu ul/Psf] ;j{]If0f tyf ljleGg ;/f]sf/jfnfx¿af6 k|fKt ;'emfasf 

cfwf/df ;d:ofx¿sf] klxrfg / ;dfwfgsf ;Defljt pkfox¿ k|:t't ul/Psf] 5 .   

shf{;DaGwL Joj:yf  

-s_ shf{ ljZn]if)f  

5.2 n3'ljQ ljQLo ;+:yfx¿sf] ;+Vof / cfsf/df j[l4;Fu} shf{ cg'zf;gdf Ifo x'g] ;+efjgf /xG5 . ljutdf 

a+unfb]z, df]/Ssf], kfls:tfg, ef/t nufot ljleGg b]zsf n3'ljQ If]qdf ;+s6 cfpg'sf] d'Vo sf/0f 

klg shf{ cg'zf;gdf Ifo /x]sf] 5 (Chen et al., 2010) .  d"ntM sd{rf/Lx¿nfO{ lbOPsf] pRr nIo 

/ ljBdfg k|lt:kwf{sf sf/0f x'g] ha/h:t k|j[ltsf] shf{ k|jfx (predatory lending), kof{Kt ljZn]if0f 

ljgf g} shf{ k|jfx tyf shf{;Fu ;DalGwt bIf sd{rf/Lsf] cefj h:tf ;d:of g]kfnsf n3'ljQ ljQLo 

;+:yfx¿df klg /x]sf 5g\ .  

5.3 sf]le8–!( kZrft\\ ljQLo k|0ffnLdf nfdf] ;do clws t/ntfsf sf/0f ;:tf] Aofhb/df ljQLo ;|f]tsf] 

pknAwtf /x]sf], gfkmfd'vL Jojxf/ / sd{rf/LnfO{ nIo lbOg' h:tf sf/0fx¿n] pRr shf{ la:tf/;Fu} 

shf{ cg'zf;gdf Ifo ePsf] cg'dfg ug{ ;lsG5 . o;k|sf/ n3'ljQ ljQLo ;+:yfx¿n] shf{ k|jfx ubf{ 

C0fLsf] kl/of]hgf, cfo Ifdtf, C0fLsf] ljut, C0fLsf] gub k|jfx cflbsf] kof{Kt ljZn]if0f ug]{ gu/]sf] 

kfOPsf] 5 . ;+:yfn] lbPsf] nIonfO{ k'/f ug{sf nflu shf{sf] k|efjsf/L ljZn]if0f ljgf g} k|jfx ug]{ 

cEof; /x]sf] 5 . n3'ljQ ljQLo ;+:yfsf] shf{ ljefudf sfd ug]{ sd{rf/Lx¿ cg'ejL gx'g', ko{fKt 

tflndsf] Joj:yf gx'g', zfvf k|d'vnfO{ k'0f{ clVtof/L lbOg' / kl/of]hgf gx]/L lkmN8 sd{rf/Ln] u/]sf] 

l/kf]l6{ªsf] cfwf/df shf{ :jLs[t ug'{ nufotsf ;d:ofx¿ n3'ljQ If]qdf /x]sf] 5g\ -cg';"rL @=$s / 

@=%s_ .  

5.4 ;'emfj 

5.4.1 k|To]s n3'ljQ ljQLo ;+:yfn] shf{ ;DaGwL dfu{bz{g agfO{ cfˆgf sd{rf/LnfO{ tflnd lbg'kg]{ . 

o:tf] dfu{bz{gdf shf{ ljZn]if0f, shf{ ;b'kof]lutf cg'udg, shf{ c;'nL nufotsf shf{;Fu 

;DalGwt ljljw s'/fx¿sf] Joj:yf x'g'kg]{ . 
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5.4.2 sd{rf/LnfO{ shf{ ljZn]if0f ;DaGwdf kof{Kt tflndsf] Joj:yf ug'{kg]{, pRr Joj:yfkgaf6 

o:tf sfo{x¿sf] lgoldt cg'udg ug]{ Joj:yf ug{'kg]{, plrt sfuhft tyf dflyNnf] 

lgsfo;dIf l/kf]l6ªsf] Joj:yf ug]{ . 

5.4.3 C0fLsf] ljut (Credit history), kl/of]hgfdf x'g] ;+efljt gub k|jfx nufotsf s'/f ;d]6L 

shf{ ljZn]if0f ug]{ ljlwsf] ljsf; ug{ nufpg] . 

5.4.4 ;~rfns ;ldltn] k|d'v sfo{sf/L clws[tnfO{ / k|d'v sfo{sf/L clws[tn] cGo sd{rf/Lx¿nfO{ 

shf{ k|jfxsf] pRr nIo lbg gkfOg] . cl3Nnf] cfly{s jif{sf] k|rlnt d"Nosf] s'n Uffx{:Yo 

pTkfbgsf] j[l4b/ eGbf a9L shf{ k|jfxsf] nIo lbg gkfOg] Joj:yf ug]{ . 

5.4.5 u|fxsx¿nfO{ ljQLo ;fIf/tf / Joj;flos tflnd lbP/dfq shf{ k|jfx ug'{kg]{ . shf{ k|jfx 

ubf{ % k|ltzt eGbf a9L clgjfo{ art /sdsf] ?kdf /fVg gkfOg] Joj:yf ug'{kg]{ . :j]lR5s 

jf cGo art ePsf u|fxsx¿af6 clgjfo{ art lng gkfOg] Joj:yf ug]{ .   

5.4.6 shf{sf] ;b'kof]lutf x]l/ Ps}rf]6L glbO{ r/0fa4 ?kdf tf]lsPsf] ;Ldf;Dd shf{ k|jfx ug'{kg]{ . 

shf{ lng bafa lbg gx'g] .   

-v_ shf{sf] ;b'kof]lutf cg'udg  

5.5 n3'ljQ ljQLo ;+:yfx¿n] shf{ k|jfx ul/;s]kl5 tf]lsPsf] If]qdf k|of]u eof] ls ePg eg]/ shf{ 

;b'kof]lutf k|ltj]bg tof/ ug'{kb{5 . t/, w]/} ;+:yfx¿n] shf{ ;b'kof]lutf lg/LIf0f gu/]sf] cf/f]k nfUg] 

u/]sf] 5 . kmn:j?k shf{sf] b'?kof]u a9\g'sf ;fy} u|fxsnfO{ C0fsf] e'QmfgLdf ;d:of cfpg] u/]sf]  

5 . shf{ ;b'kof]lutf lg/LIf0f ljj/0f tof/ u/L kmfOndf /fVg] u/]tfklg lkmN8df g} uP/ cg'udg ug]{ 

cEof;sf] sdL /x]sf] 5 .  

5.6 ;'emfj 

5.6.1 Joj;fo jf kl/of]hgfaf6 k|fKt ck]lIft cfo, Joj;fosf] la:tf/ nufotsf s'/fx¿df s]lGb|t 

/xL o:tf s'/fsf] 6«ofs u/L C0fLsf] cfo k|If]k0f k|0ffnLsf] cjnDag ug]{ . 

5.6.2 shf{ ;b'kof]lutf ljj/0f, lg/LIf0f, tyf lgoldt shf{ cg'udgsf] ;DaGwdf sd{rf/LnfO{ 

cled'vLs/0f ug]{ . ;fy}, shf{ ;b'kof]lutfsf] plrt / cfjlws k|ltj]bg tof/ ug]{ . 

5.6.3 s]Gb|Lo sfof{nodf cg'udg ;+oGq -ljefu jf PsfO_ agfO{ lgoldt ?kdf zfvfx¿sf] cg'udg 

ubf{ shf{ ;b'kof]lutf eP gePsf] lgu/fgL ug]{ . 

5.6.4 C0fLx¿nfO{ cfkm"n] ;+:yfaf6 lnPsf] shf{nfO{ ;xL pkof]u ug{sf nflu clek|]l/t ug{ ljQLo 

;fIf/tf k|bfg ug]{ . C0fLx¿sf] ;Lk clej[lå ug]{ vfnsf sfo{qmdx¿ ;~rfng ug]{ .  

5.6.5 Dedicated C0f clws[t lgo'Qm ug]{ / C0fL;Fu lg/Gt/ ;Dks{df /xg] . 

5.6.6 C0fLn] shf{sf] ls:tf / Aofhsf] nflu k|of]u u/]sf] gubsf] ;|f]t cg'udg ug]{ . 
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5.6.7 ljleGg :yfgdf ;d"x ;b:ox¿sf] gfddf shf{ lnP/ s]Gb| k|d'v :jodn] pkof]u ug]{ u/]sf] 

kfOPsf] ;Gbe{df ;d"x ;b:o :jodn] C0f k|fKt u/]sf] / ;b'kof]u u/]–gu/]sf] ;Gbe{df ;+:yfn] 

cg'udg ug]{ .  

-u_ shf{ c;'nL  

5.7 cy{tGqdf cfPsf] lzlyntf tyf n3'ljQ If]qdf b]lvPsf ljleGg cfGbf]ng;Fu} n3'ljQ ljQLo ;+:yfx¿sf] 

shf{ c;'nLdf ;d:of b]lvPsf] 5 . ljutdf ljleGg b]zdf n3'ljQ If]qdf ;+s6 kZrft\\ shf{ c;'nLdf 

ljz]if hf]8 lbOPsf] lyof] (Chen et al., 2010; Chen & Rutherford, 2013) . h:t}, a+unfb]z / df]/Ssf]df 

n3'ljQ ljQLo ;+:yfx¿n] :j:km'{t?kdf shf{ c;'nLsf nflu pRrb]lv dWod:t/sf sd{rf/Lx¿ lkmN8df 

g} v6g], 8]l8s]6]8 shf{ c;'nL PsfO{x¿ :yfkgf u/L c;'nLdf ljz]if hf]8 lbg] h:tf sfo{x¿ u/]sf 

lyP . xfn g]kfndf shf{ gltg]{ h:tf cleofgn] ubf{ Ifdtf ePsf C0fLn] ;d]t shf{ gltg]{ k|j[lt 

a9]sf] u'gf;f] 5 . shf{ c;'nLdf /x]sf] ;d:ofnfO{{ @)&( r}qdf b]lvPsf] a9\bf] lglis|o shf{n] k'i6L 

u/]sf] 5 . 

5.8 ;'emfj 

5.8.1 tTsfndf s]xL ;dofjlwsf] nflu shf{ k'g/tflnsL/0f tyf k'g;+/rgfsf] Joj:yf ug{] . ;lqmo 

shf{nfO{ dfq geO{ lglZrt ldlt;Ddsf] h'g;'s} ju{df /x]sf] shf{nfO{ k'g/tflnsL/0f tyf 

k'g;+/rgf ug{ ;Sg] Joj:yf ug{] .  

5.8.2 cfjZostf cg';f/ n3'ljQ ljQLo ;+:yfx¿n] C0fLnfO{ clwstd ^ dlxgf;Ddsf] u|]; cjlw 

klg lbg ;Sg] Joj:yf ug{] .  

5.8.3 lgotjz C0f gltg]{ (Willful defaulter) nfO{ o:tf] ;'ljwfx¿ glbg] . t/ Non-willful 

defaulter nfO{ ;+:yfn] cfkm} lbg ;Sg] Joj:yf ug]{ . lgotjz C0f gltg]{ C0fLx¿nfO{ sfnf] 

;"rLdf /fVg'sf] ;fy} :yfgLo tx;Fusf] ;xsfo{df sf/afxL k|s[of cl3 a9fO C0f c;'nL ug]{ . 

o:tf] ;'ljwf clwstd PskN6nfO{ @ jif{;Ddsf] nflu ug{ ;lsg] . Ps jif{eGbf a9L cjlwsf] 

nflu o:tf] ;'ljwf k|bfg u/]df yk !) k|ltzt shf{ gf]S;fgL Joj:yf ug'{kg]{ . 

5.8.4 C0f gltg]{ cleofgn] ;du| ljQLo If]qdf g} g}lts x|f; (moral hazard) sf] cj:yf l;h{gf ug]{ 

ePsf]n] ;/sf/L lgsfosf] ;dGjodf lgoGq0f ug]{ . ;fy}, g]kfn ;/sf/af6 ;d]t o:tf C0f 

ldgfxf gx'g] k|:6 ;Gb]z hf/L ug]{ . o; ;DaGwdf a}+sn] ljleGg ;~rf/sf dfWodaf6 ;"rgf 

hf/L ug]{ / g]kfn ;/sf/af6 ;d]t hf/L ug]{ sfo{df ;dGjo ug]{ . ;dfhsf ljleGg ju{ tyf 

txdf n3'ljQ sfo{qmdsf] ljz]iftf / ;~rfng k|lqmofsf] hfgsf/L u/fpg] . shf{ gltg{ 

pS;fpg] sfo{nfO{ a}+lsË s;'/ dflgg] u/L a}+lsË s;'/ tyf ;hfo P]g, @)^$ -klxnf] ;+zf]wg 

;lxt_ ;+zf]wg u/L o:tf ultljlwx¿nfO{ b08gLo agfpg] .     
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5.8.5 sfa' aflx/sf] kl/l:yltn] C0f ltg{ g;Sg] cj:yfdf /x]sf C0fLx¿nfO{ u|fxs ;+/If0f sf]ifsf] 

/sd k|of]u u/L cfjZos ;xfotf lbO{ Joj;fo k'g{:yfkgf u/L shf{ c;'nL ug{] . 

5.8.6 ?=!))) jf ;f] eGbf sd shf{ aSof}tf /x]sf u|fxsx¿sf] lx;faldnfg u/L vftf aGb      

ug'{kg]{ .  

Aofhb/  

5.9 ;fdfGotof sd hf]lvdk"0f{ shf{sf] Aofhb/ sd / a9L hf]lvdk"0f{ shf{sf] Aofhb/ a9L x'g'kg]{ ;}4flGts 

dfGotf /x]sf] 5 . n3'ljQ ljQLo ;+:yfx¿n] ljkGg ju{df shf{ nufgL ug]{ / lagf lwtf]df ;d]t shf{ 

k|jfx ug]{ ePsfn] shf{sf] hf]lvd a9L x'G5 . tfklg n3'ljQ ;+:yfx¿sf] p2]Zo ;fdflhs k'FhLsf] ljsf; 

klg ePsfn] ljkGg ju{n] ltg{ ;Sg] u/L Aofhb/ lgwf{/0f ug'{kb{5 (D’Espallier et al., 2017) . 

5.10 n3'shf{sf] ;~rfng nfut ;fdfGotof pRr /xg] ub{5 . n3'ljQ ljQLo ;+:yfx¿n] q]ml86 /]l6Ë jf 

lwtf]sf] ;§fdf JolQmut ;DaGwsf] k|of]u / k|ToIf cGtlqmof (Face-to-face interaction) df cfwfl/t 

;fgf] cfsf/sf] sf/f]af/ ug]{ ePsfn] n3'shf{sf] 8]lne/L nfut pRr x'g] ub{5 . Helms and Reille 

(2004) sf cg';f/ sDtLdf Aofhb/n] sf]ifsf] nfut, hf]lvd nfut / k|zf;lgs nfutnfO{ ;dfj]z 

ug'{kb{5 .  

5.11 n3'ljQ ljQLo ;+:yfx¿sf] Aofhb/ ;Ldfn] ljleGg lsl;dsf] k|efj kf/]sf] kfOG5 . Aofhb/ ;Ldfsf 

sf/0f n3'ljQ ;+:yfx¿n] ahf/ la:tf/ ug]{ sfo{ 36fpg], ;~rfng nfut 36fpgsf nflu u|fdL0f÷b'u{d 

If]qjf6 aflxl/g], aLdf nufotsf cGo z'Nsx¿ nufpg], k|ltkmn a9fpgsf nflu cf};t C0fsf] cfsf/ 

a9fpg], ahf/ la:tf/ sfo{ sd ug]{, ahf/ la:tf/ (penetration) b/ sd x'g hfg], ;fgf tyf demf}nf 

Joj;fonfO{ k|jfx ug]{ shf{df sdL x'g], ;fgfsf] ;§fdf 7"nf C0fLnfO{ nIo u/L cf};t shf{ a9fpg] 

h:tf k|efjx¿ /x]sf] ljleGg b]zsf cWoogn] b]vfPsf] 5 -cg';"rL %=@_  . To;}u/L, Helms and Reille 

(2004) n] Aofhb/df nufOPsf] ;Ldfn] ul/anfO{ ;+/If0f ug{sf] ;§fdf pgLx¿sf] shf{df kx'Fr sd 

ug]{, Aofhb/ ;Ldf plrt tl/sfn] nfu' ug{ ;d]t ufx|f] x'g], lbuf]?kdf ul/a / b'u{d If]qdf kxF'r a9fpg 

gjkj{tgnfO{ ;d]t c;/ ug]{ atfPsf 5g\ . 

5.12 n3'ljQ ljQLo ;+:yfx¿sf] Aofhb/ lgwf{/0f ;DaGwdf ljleGg b]zdf km/s km/s k|rng /x]sf] kfOG5 

-cg';"rL %=@_ . h:t}, ef/t / >Ln+sfn] ljutdf nfu' ul/Psf] Aofhb/ ;LdfnfO{ ;g\ @)@@ df vf/]h 

u/]sf 5g\ eg] a+unfb]zn] xfn k|rngdf /x]sf] @$ k|ltztsf] ;Ldf kl/dfh{g ug{sf] nflu cWoog 

ul//x]sf] 5 . To;}u/L O{lyof]lkof / lkmlnlkG;df Aofhb/ n3'ljQ ;+:yf cfkm}n] lgwf{/0f ug{ ;Sg] Joj:yf 

/x]sf] 5 .  

5.13 n3'ljQ ljQLo ;+:yfx¿sf] Aofhb/ lgwf{/0f ubf{ d'VotM b'O{j6f kIfx¿nfO{ dWogh/ ug'{ kg]{ ts{ /x]sf] 

5 . klxnf] n3'ljQ ;+:yfx¿sf] lbuf]kg (Sustainability) / bf];|f] ljkGg ju{sf] n3'ljQ ;]jfdf kx'Fr -

;fdflhs p2]Zo_ . ljleGg d'n'sx¿df n3'ljQ ahf/sf] ljsf;sf] ;'?jftL r/0fdf ljQLo u|fxs 



67 
 

;+/If0fsf] p2]Zosf] nflu Aofhb/ ;Ldf tf]Sg] k|rng /x]sf]df xfn clwsf+z d'n'sx¿df Aofhb/ ;Ldf 

lgwf{/0f x6fpg cEof; z'? ePsf] 5 .  

5.14 ljleGg cWoog cg';f/ Aofhb/ ;Ldfsf] ljsNksf] ?kdf kf/bzL{ Aofhb/ lgwf{/0f cjnDag ug'{ u|fxs 

;+/If0f / ljQLo kx'Frsf] nflu plrt x'g] b]lvG5 (BRIEF, 2004; Ferrari et al., 2018; Rosenberg et al., 

2003) . Aofhb/ ;Ldf gePtfklg ljQLo u|fxs ;+/If0f / ljQLo kx'Fr clej[l4 ug{ ;lsG5 . h:t}, 

k|mfG;df n3'pBdzLn shf{sf] Aofhb/ ;Ldf vf/]h kZrft\\ shf{sf] Aofhb/ a9\g'sf] ;§fdf 36]sf] lyof] 

(Ashta et al., 2015) .  

5.15 n3'ljQ ljQLo ;+:yfx¿ ;fdflhs pBd klg ePsfn] logLx¿n] ;fdflhs bfloTj / d'gfkmf b'j}nfO{ 

;Gt'ng ldnfpg kg]{ ts{ /x]sf] 5 . t;y{, n3'ljQ ;+:yfx¿sf] slt d'gfkmf xF'bf ;fdflhs pQ/bfloTj 

xfl;n u/L ljQLo ?kdf lbuf]kg xfl;n ug{ ;S5g\ eGg] d'Vo rf;f]sf] ljifo xf] . Rozas (2012) sf 

cg';f/ olb n3'ljQ ljQLo ;+:yfx¿sf] k'FhLdf k|ltkmn % k|ltzt eGbf sd ePdf ;+:yfx¿ ljQLo 

?kdf lbuf] /xg g;Sg] / olb k'FhLsf] k|ltkmn @% k|ltzt eGbf a9L ePdf ;fdflhs pQ/bfloTj 

xfl;n ug{ g;ls nIo ljrng (mission drift) x'g] ;Defjgf /xG5 . ;fy}, ^ k|ltztb]lv !% 

k|ltzt;Dd k'FhLdf k|ltkmn k|fKt ug{ ;s]df n3'ljQ ljQLo ;+:yfx¿n] b'j} p2]Zox¿ ;fdflhs tyf 

ljQLo p2]Zodf ;Gt'ng xfl;n ug{ ;Sb5g\ . t;y{, Aofhb/ lgwf{/0fdf x:tIf]k ubf{ n3'ljQ ;+:yfx¿sf] 

k'FhLsf] k|ltkmnnfO{ ;d]t cfwf/ dfGg ;lsG5 eg] k'FhL k|ltkmndf ;Ldf nufP/ Aofhb/df ;Ldf x6fpg 

;lsG5 .  

5.16 ;'emfj 

5.16.1 ljBdfg !% k|ltztsf] Aofhb/ ;Ldfsf sf/0f clwsf+z n3'ljQ ljQLo ;+:yfx¿sf] k'FhLsf] 

k|ltkmn % k|ltzt eGbf sd x'g] cj:yf 5 .
20
 o;n] n3'ljQ ljQLo ;+:yfx¿ ljQLo ?kdf 

lbuf]kg xfl;n ug{ g;Sg] b]lvG5 . csf]{tkm{, sltko n3'ljQ ;+:yfx¿ dh{/sf] qmddf /x]sf, 

n3'ljQ If]q cem} k"0f{ ljsl;t geO;s]sf] / n3'ljQ ljQLo ;+:yfx¿sf] Aofhb/ ;DaGwdf 

gsf/fTds k|rf/ k|;f/ /x]sf] ljBdfg cj:yfdf Aofhb/ ;Ldf k"0f{ ?kdf vf/]h ug'{ tTsfnnfO{ 

Jojxfl/s b]lvb}g . t;y{, s]xL ;dosf] nflu o; cl3 ef/tn] cjnDag u/]sf]] b'O{ lsl;dsf] 

Aofhb/ ;Ldf ;lxtsf] lgofdsLo k|fjwfg pko'Qm b]lvG5 . 

5.16.2 xfnsf] Psnb/ ;LdfnfO{ lg/Gt/tf lbFbf sf]ifsf] nfut tyf cfwf/b/ Go"g /x]sf sltko ;+:yfn] 

cTolws gfkmf sdfpg] / csf]{lt/ sf]ifsf] nfut tyf cfwf/b/ pRr /x]sf sltko ;+:yf 

3f6fdf hfg] cj:yf 5 . xfn n3'ljQ ljQLo ;+:yfx¿n] cfwf/b/ u0fgf k|efjsf/L ?kdf ug{ 

g;s]sf] sf/0f cfwf/b/df yk :k|]8sf] ;§f sf]ifsf] nfutdf :k|]8 yk u/L Aofhb/ lgwf{/0f ug{ 

pko'Qm b]lvG5 .  

                                

20  Aofhb/ t'ngfTs ?kdf ;:tf] /x]sf]n] cGo a+}s tyf ljQLo ;+:yfdf hfg ;Sg] C0fLx¿ klg n3'ljQ ljQLo ;+:yfdf cfpg 

;Sg] ;Defjgf /x]sf] .   
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5.16.3 ;Dk"0f{ n3'ljQ ljQLo ;+:yfx¿nfO{ nfefz+sf] ljt/0fdf !% k|ltztsf] ;Ldf /fvL sf]ifsf] 

nfutdf * k|ltzt ykL Aofhb/ sfod ug{ lbg] Joj:yf nfu' ug{ ;'emfj 5 . ;fy}, Aofhb/ 

;Ldfsf ?kdf clwstd Aofhb/ jfl0fHo a}+sx¿sf] cfwf/b/sf] !=&% u'0ff;Dddfq x'g lbg] 

Joj:yf ug]{ . o;/L n3'ljQ ljQLo ;+:yfx¿n] sf]ifsf] nfutdf * k|ltzt Aofhb/ :k|]8 jf 

jfl0fHo a}+sx¿sf] dfl;s cfwf/b/sf] !=&% u'0ff h'g sd x'G5 To;nfO{ Aofhb/ ;Ldfsf] ?kdf 

lng' pko'Qm x'g] b]lvG5 . jfl0fHo a}+sx¿sf] cfwf/b/sf] !=&% u'0ffsf] cfwf/nfO{ cg';"rL %=# 

df k|:t't ul/Psf] 5 .  

5.16.4 o:tf] Aofhb/ gLlt ;do;fk]If k|To]s jif{ k'g/fjnf]sg ub}{ n}hfg] . n3'ljQ If]qdf kof{Kt 

k|lt:kwf{Tds cj:yf, ;+VofTds s6f}tL, kf/blz{tf, ;fdflhs pQ/bfloTj ;lxtsf] :jR5 

Joj;foLs/0f ePkZrft\\ Aofhb/ ;Ldf k"0f{?kdf x6fO{ cfwf/b/df lk|ldod hf]8]/ Aofhb/ 

lgwf{/0f ug]{ Joj:yf ug]{ . 

5.16.5 bL3{sfndf n3'ljQ ahf/sf] k|lt:kwL{ cj:yf, kf/bzL{tf / u|fxs lxtsf] cj:yfsf cfwf/df 

Aofhb/df nufOPsf] o:tf] ;Ldf x6fpg' kg]{ . ;fy}, n3'ljQ ljQLo ;+:yfx¿n] Aofhb/ 

;DaGwdf kf/bzL{tf ckgfpg' kg]{ . Aofhb/ ;Ldf x6fPkl5 ;]jf z'Ns lng] Joj:yf k"0f{ ?kdf 

x6fpg] .  

n#'shf{ / nlIft ju{  

5.17 n3'ljQ ljQLo ;+:yfx¿ d"ntM ul/a tyf ljkGg ju{nfO{ n3'shf{ k|bfg u/L hLjg:t/ ;'wf/ ug{df 

s]lGb|t x'g] cGt/f{li6«o dfGotf /x]sf] 5 . o; k|sf/ ljkGg tyf Go"g cfo ePsf ju{nfO{ nlIft ug]{ d'n 

p2]Zo /x]tfklg g]kfndf xfn;Dd n3'ljQsf] nlIft ju{ / n3'shf{ kl/eflift ul/Psf] 5}g\ .
21
 

5.18 nlIft ju{ ;DaGwdf cGt/f{li6«o hutdf ljleGg k|rngx¿ /x]sf 5g\ . ef/tdf ?=# nfv;Dd cfDbfgL 

ePsf 3/kl/jf/nfO{ dfq lagf lwtf] n3'shf{ k|bfg ug{ ;lsg] Joj:yf 5 . ;fy}, o:tf] C0fnfO{ u|fxssf] 

art vftf;Fu hf]8g (lien) gkfpg] Joj:yf 5 . kfls:tfgdf kfls:tfgL ?=^ nfv;Dd cfDbfgL ePsf 

3/kl/jf/nfO{ 3/shf{ / cGo shf{sf xsdf kfls:tfgL ?=% nfv;Dd cfDbfgL ePsf 3/kl/jf/nfO{ 

                                

21
 g]kfnsf] ;+ljwfgsf] wf/f !* sf] :ki6Ls/0fdf cfly{s?kn] ljkGg eGgfn] ;+3Lo sfg'gdf tf]lsPsf] cfoeGbf sd cfo ePsf] 

JolQm ;lDemg'k5{ eGg] pNn]v 5 . ;fy}, ljQLo dWo:ytfsf] sfd ug]{ ;+:yf;DaGwL P]g, @)%% df Go"g cfo ePsf] JolQm 

eGgfn] g]kfn /fi6« a}+sn] ;do ;dodf tf]s]sf]eGbf sd cfo ePsf] JolQm ;lDemg'k5{ egL pNn]v ul/Psf] 5 . æsÆ, ævÆ / 

æuÆ ju{sf] Ohfhtkq k|fKt ;+:yfx¿nfO{ hf/L ul/Psf] Plss[t lgb]{lzsf !&÷@)&( df ljkGg ju{ eGGffn] Go"g cfo ePsf / 

vf;u/L ;fdflhs?kdf lk5l8Psf dlxnf, hghftL, blnt ju{, km/s 9+un] ;Ifd JolQmx¿, ;LdfGts[t ;d'bfo tyf ;fgf 

ls;fg, sflnu9, dhb'/ / e"ldxLg kl/jf/nfO{ kl/eflift ul/Psf] 5 . ;fy}, ljleGg If]qx¿df k|efljt shf{nfO{ klg ljkGg 

ju{ shf{df kl/0ft ul/Psf] 5 . t/ n3'ljQ ljQLo ;+:yfx¿nfO{ hf/L ul/Psf] Plss[t lgb]{lzsfdf ljkGg ju{ ;DaGwdf :ki6 

g/x]sf] .         
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dfq n3'shf{ k|bfg ug{ kfpg] Joj:yf 5 .
22
 To;}u/L, hf]8{gdf n3'ljQ ljQLo ;+:yfx¿n] Go"g cfo 

ePsf ju{ (low-income people), a}+lsË If]qaf6 k'0f{ jf cf+lzs?kdf ljQLo ;]jf k|fKt ug{ g;Sg], ;'Id 

tyf ;fgf pBd (micro-enterprises, and small enterprises) df ;]jf k|bfg ug{ ;Sg] Joj:yf 5 . 

5.19 shf{sf] cfsf/ ;DaGwdf ljleGg b]zdf km/s km/s k|rng /x]sf 5g\ . h:t}, kfls:tfgdf 3/shf{ 

kfls:tfgL ?=% nfv;Dd -cd]l/sL 8n/ !*)%_, ;fdfGo shf{ clwsQd kfls:tfgL ?=! nfv %) 

xhf/;Dd -cd]l/sL 8n/ %$@_, / n3'pBd shf{ kfls:tfgL ?=% nfv;Dd -cd]l/sL 8n/ !*)%_ /x]sf] 

5 . lkmlnlkG;df n3'shf{sf] clwsQd ;Ldf k];f] ! nfv %) xhf/ -cd]l/sL 8n/ @^&(_, n3'shf{ 

kn; k];f] # nfv;Dd -cd]l/sL 8n/ %#%&_, / xfplhª n3'shf{ clwsQd k];f] # nfv -cd]l/sL 8n/ 

%#%&_ /x]sf] 5 . ef/tdf n3'shf{nfO{ ef=?=# nfv eGbf sd cfDbfgL ePsf 3/kl/jf/nfO{ k|jfx ePsf] 

shf{sf] ?kdf kl/eflift ug'{sf ;fy} o:tf] shf{sf] dfl;s ls:tf e'QmfgL 3/kl/jf/sf] dfl;s cfDbfgLsf] 

clwsQd %) k|ltzt;Dddfq x'g'kg]{ Joj:yf 5 . a+unfb]zdf n3'shf{df 6fsf %) xhf/ -cd]l/sL 

8n/ $%^_ eGbf sd /sdsf] shf{ / 6fsf %) xhf/b]lv 6fsf !) nfv -cd]l/sL 8n/ $%^ b]lv 

(!@%_ ;Ddsf] n3'pBd shf{nfO{ ;dfj]z ul/Psf] 5 -ADB, 2022_ . n3'shf{nfO{ ^ j6f a[xt If]qdf 

ljefhg ul/Psf] 5 . -s_ ;fgf] :t/sf :j/f]huf/ ultljwLdf cfwfl/t ;fdfGo n3'shf{, -v_ n3'pBd 

shf{, -u_ clt ul/anfO{ k|jflxt shf{, -3_ s[lif shf{, -ª_ df};dL shf{, / -5_ ljkb Joj:yfkg shf{ .  

5.20 ljBdfg Joj:yfdf n3'ljQsf] nlIft ju{ / n3'shf{ kl/eflift gul/Psfn] hf];'s}n] klg n3'ljQ ljQLo 

;+:yfaf6 shf{ lng ;Sg] cj:yf 5 . ;fy}, a}+s tyf ljQLo ;+:yfsf] t'ngfdf xfnsf] k|lt:kwf{ds 

ahf/df n3'ljQ ljQLo ;+:yfaf6 lagf lwtf] ;xh?kdf shf{ k|fKt ug{ ;lsG5 . To;}u/L, n3'ljQ 

ljQLo ;+:yfx¿n] C0fsf] cfjZostfsf] cfwf/df eGbf ;Defljt C0fLsf] C0f ltg{ ;Sg] Ifdtfsf] 

cfwf/df C0f pknJw u/fpg] cEof; ul//x]sf 5g\ .  

5.21 n3'ljQ ljQLo ;+:yfx¿sf] nIo ljrngsf] d'2f pl7/x]sf]] tyf ;fd"lxs hdfgL jf lwtf] lnO{dfq shf{ 

k|jfx ug]{ u/]sf] ;Gbe{df n3'ljQ ljQLo ;+:yfx¿nfO{ nlIft ju{ klxrfg ug{ ;lhnf]sf] nflu kl/jlt{t 

;dfhnfO{ ;d]t dWogh/ u/L nlIft ju{ / n3'shf{ kl/eflift ug'{kg]{ b]lvG5 . n3'shf{sf] cfd a'emfO{ 

km/s km/s /x]sf] x'Fbf n3'shf{ k|ltsf] n3'ljQ ljQLo ;+:yfx¿ Pjd\ ;j{;fwf/0fsf] a'emfO{nfO{ ;d]t 

Ps?ktf k|bfg ug{ n3'shf{ kl/eflift ug'{kg]{ b]lvG5 .
23
 

5.22 o:tf] n3'ljQsf] nlIft ju{ kl/eflift ubf{ g]kfnsf] shf{ ahf/sf] ljBdfg cj:yfnfO{ ljz]if Wofg lbg' 

kg]{ x'G5 . Go"g tyf dWod ju{sf nflu pkef]u ;/nLs/0f ug]{ (consumption smoothening) / cGo 

                                

22
 ef/tdf n3'ljQ ljQLo ;+:yfx¿n] v'b ;DklQsf] *% k|ltzt of]Uo ;DklQ (qualifying assets) sf] ?kdf sfod ug'{kg]{ Joj:yf 

5 -cg';"rL %=*_ . kfls:tfgdf n3'ljQ ljQLo ;+:yfn] s'n 3/ shf{sf] ^) k|ltzt 3/ shf{ ?=@ nfv %) xhf/ / n3'pBd 

shf{sf] $) k|ltzt shf{ ?=! nfv %) xhf/ eGbf a9L x'g gx'g] Joj:yf 5 .  

23 kfls:tfg tyf lkmlnlkG; nufotsf cGo d'n'sx¿df ;d]t n3' shf{x¿nfO{ ju{L{s/0f u/L ;Ldf tyf zt{x¿ tf]Sg'sf ;fy} 

b'j} d'n'sx¿df n3'pBd shf{sf] nflu lglZrt of]Uotf tyf zt{ k'/f ePsf ;+:yfx¿n] dfq shf{ k|jfx ug{ kfOg] Joj:yf 

/x]sf] 5 . ;g\ @)@@ sf] ef/tLo l/he{ a}+ssf] lgb]{zgn] n3'shf{sf] :ki6 AofVof u/]sf] 5 -cg';"rL %=&_ .  
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cfo cfh{gsf nflu cfjZos shf{ ;xh lwtf]df ;lhn} k|fKt ug]{ ;|f]t g} n3'ljQ ljQLo ;+:yfx¿ /x]sf 

5g\ . a}+s tyf ljQLo ;+:yfaf6 shf{ k|fKt ug{ lgs} emGeml6nf] tyf lwtf] cfjZos kg]{, / shf{ ahf/df 

;fv ;"rs -Credit scoring_ nufot shf{sf cGo ;fwg÷cf}hf/ -h:t} qm]l86 sf8{_ pknAw gePsf] 

cj:yf 5 . kmn:j?k, shf{df kx'Fr sd /x]sf] l:yltdf ;d]t n3'ljQ ljQLo ;+:yfx¿n] cf}krfl/s 

ljQLo dfWodjf6 ;xh shf{ pknAw u/fO{ dxTjk"0f{ of]ubfg k'¥ofPsf 5g\ . oL ;+:yfsf] ljsNkdf 

lgDg tyf dWod ju{sf nflu ;xsf/L jf ;fx' dxfhgsf]df hfg'kg]{ cj:yf 5 . o;k|sf/ g]kfnsf] shf{ 

ahf/df k|To]s JolQmsf] Psn cfO{8L, shf{ ;"rgf / s|]l86 :sf]l/Ësf] Joj:yf gx'Gh]n nlIft ju{ tf]Sbf 

lgDg tyf dWod ju{sf] cfDbfgL, ;DklQ / hLljsf]kfh{gsf] nfut h:tf s'/fx¿nfO{ Wofg lbg'kg]{ x'G5 . 

;fy}, d'b|f:kmLlt Pjd\ shf{ ahf/sf] cj:yf cg';f/ o:tf] nlIft ju{sf] dfkb08 kl/jt{g ug'{kb{5  . 

5.23 lgDg adf]lhd k|jfx ePsf] shf{nfO{ n3'shf{sf] ?kdf u0fgf ug{ pko'Qm x'g] ;'emfOPsf] 5 . 

5.23.1 jflif{s ?=% nfveGbf sd cfo ePsf kl/jf/nfO{ 3/fo;L k|of]hg -;fdflhs sfo{÷3/fof;L 

pkef]u÷lzIff÷:jf:ydf cflb_ sf] nflu ;fd"lxs hdfgLdf÷ lwtf]df k|jfx ePsf] ?=# 

nfv;Ddsf] clwstd % jif{ cjlwsf] cfjlws shf{ . 

5.23.2 g]kfn /fi6« a}+sn] ljkGg ju{ elg kl/eflift u/]sf ;d'bfo÷kl/jf/nfO{ Go"g nfut cfjf; 

lgdf{0fsf] nflu lwtf] lnO{ jf ;fd"lxs hdfgLdf k|bfg u/]sf] clwstd ?=& nfv;Ddsf] a9Ldf 

!) aif{ cjlwsf] shf{ . 

5.23.3 dfly plNnlvt %=@#=! / %=@#=@ cGtu{t k|jflxt shf{sf] shf{ e'QmfgL÷kfl/jl/s cfDbfgL 

cg'kft %) k|ltzt eGbf a9L gx'g] u/L shf{ k|bfg ug'{kg]{ .  

5.23.4 j}b]lzs /f]huf/Ldf >d :jLs[lt lnO{ hfg] JolQm jf kl/jf/sf ;b:onfO{ JolQmut jf kl/jf/sf] 

;b:osf] hdfgtdf k|bfg u/]sf] ?=# nfv ;Ddsf] cfjlws shf{ . 

5.23.5 k/Dk/fut s[lif jf hnjfo' kl/jt{g;Fu ;DalGwt sfo{sf] nflu k|jfx ePsf] ?=@ nfv;Ddsf] 

cfjlws k|s[ltsf] clwstd @ jif{sf] nflu k|jfx ul/Psf] shf{ . 

5.23.6 k/Dk/fut 1fg tyf ;Lkdf cfwfl/t pBd ;~rfng ug{sf] nflu k|bfg u/]sf] ?=@ nfv;Ddsf]] 

cfjlws k|s[ltsf] clwstd @ jif{sf] nflu k|jfx ul/Psf] shf{ . 

5.23.7 dlxnf pBdLx¿nfO{ Jofkf/ tyf Joj;fosf] nflu k|jfx ePsf] ?=# nfv;Ddsf] clwstd @ 

aif{ cjlwsf] cfjlws k|s[ltsf] shf{ . 

5.23.8 lgodfg';f/ btf{ eO{ n3'pBd ;~rfngsf] nflu kl/of]hgf g} lwtf]df /xg] u/L k|jfx ePsf] 

clwstd ?=!) nfv;Ddsf] a9Ldf !) aif{ cjlwsf] cfjlws k|s[ltsf] shf{ . o; k|sf/sf] 

shf{sf] clgjfo{ ?kdf kl/of]hgfsf] aLdf ug'{kg]]{ .  

5.23.9 JolQmut jf kl/jf/sf ;b:ox¿sf] hdfgt lnO{ shf{ k|jfx ubf{ :yfgLo tx, ;Lk ljsf; 

;+:yf tyf cGo ;DalGwt ;+3 ;+:yfsf] l;kmfl/; lng ;lsg] . 
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5.23.10 3/fo;L k|of]hg, j}b]lzs /f]huf/ tyf Go"gtd nfut cfjf; lgdf{0fsf] nflu k|jfx ePsf] shf{ 

afx]s cGo shf{sf] xsdf Joj;fosf] gub k|jfx ljZn]if0fsf] cfwf/df dfq shf{ k|jfx ug'{kg]{ . 

gub k|jfxsf] cfwf/df shf{ e'QmfgL tflnsf tof/ u/L ;DalGwt shf{ u|fxsnfO{ pknAw 

u/fpg' kg]{ .  

5.23.11 3/fo;L k|of]hg tyf Go"gtd nfut cfjf; lgdf{0fsf] nflu k|jfx ePsf shf{ n3'ljQ ljQLo 

;+:yfx¿sf] s'n shf{sf] @% k|ltzt eGbf a9L ug{ gkfOg] . tf]lsPsf] eGbf a9L k|jfx ePsf] 

/sd a/fa/sf] /sd Ohfhtkq k|fKt;+:yfn] k|fylds k'FhLsf]ifaf6 36fpg' kg]{ . 

5.23.12 pk/f]Qm adf]lhd gePsf] o; k"j{ k|jfx ePsf] shf{nfO{ C0fLn] # jif{ jf e'QmfgL cljw leq 

tf]lsPsf] ;Ldf leq NofO{ ;Sg'kg]{ . gofF k|bfg ug]{ shf{sf] xsdf dfly pNn]v eP adf]lhd 

dfq shf{ k|jfx ug'{kg]{ . 

5.23.13 ;Ldf eGbf a9L cfo x'g] Joj;foLx¿nfO{ :yfgLo If]qdf g} a}+lsË ;]jf k'¥ofpg a}+s tyf 

ljQLo ;+:yfx¿sf] ljQLo Ph]G6sf] ?kdf n3'ljQ ljQLo ;+:yfn]] sfd ug{ ;Sg] jf ;xnufgL 

df]8nsf] Joj:yf ug]{ .  

5.23.14 n3'ljQsf] nlIft ju{ klxrfgsf ;Gbe{df ljleGg b]zdf k|rngdf /x]sf Rapid Rural 

Appraial (RRA), Participatory Rural Appraisal (PRA), Participatory Wealth Ranking 

h:tf ljlwnfO{ n3'ljQ ljQLo ;+:yfx¿n] g]kfnsf] kl/k]|Io ;d]tnfO{ ;d]6L] kl/dfh{g u/L 

cjnDag ug{' kg]{ .    

k'FhLsf]if  

5.24 n3'ljQ ljQLo ;+:yfx¿n] sfod ug'{kg]{ k'FhL kof{Kttf cg'kft cGo a}+s tyf ljQLo ;+:yfx¿sf] t'ngfdf 

a9L x'g'kg]{ wf/0ff /x]sf] 5 . o; ;DaGwdf Christen et al. (2012) n] lgDg kfFr ts{ k|:t't u/]sf  

5g\ M shf{ lagf lwtf] jf ;'/If0f gx'g] ePsfn] shf{sf] u'0f:t/ l56f] v/fa x'g] ;Defjgf, pRr k|zf;lgs 

vr{sf ;fy} Aofhb/ cfDbfgL 36\bf k'FhLsf] IfoLs/0f l56f] x'g], Go"g kf]6{kmf]lnof] ljljwLs/0fsf sf/0f 

:yfgLo :t/df x'g] 36gfsf] k|efj, sd{rf/Lsf] sdhf]/ Ifdtf÷bIftf / w]/} n3'shf{ u|fxs ;+Vof;Fu} 

ckof{Kt ;'kl/j]If0f . To;}u/L, lgIf]k ;ª\sng gug]{ n3'ljQ ;+:yfx¿n] ;d]t ljQLo ;|f]tsf nflu 

k'FhLdf lge{/ /xg' kb{5 (Galema et al., 2011) .  

5.25 ljleGg b]zx¿df k'FhL kof{Kttf cg'kftdf ljljwtf /x]sf] 5 . sltko b]zdf k'FhL kof{Kttf cg'kftsf] 

cEof; /x]sf] 5}g\ eg] o:tf] lgod /x]sf clwsf+z d'n'sdf cg'kft * k|ltzt eGbf a9L /x]sf] 5 

-cg';"rL %=$_ . pbfx/0fsf] nflu kfls:tfgdf k'FhL kof{Kttf cg'kft s'n hf]lvd efl/t ;DklQsf] !% 
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k|ltzt
24
, ef/tdf Tier I tyf II s'n efl/t ;DklQsf] !% k|ltzt

25, 3fgfdf !) k|ltzt, leotgfddf 

!) k|ltzt, o'uf08fdf @) k|ltzt, / sDaf]l8ofdf !% k|ltzt /x]sf] 5 . csf]{lt/, a+unfb]z / >Lnsf+df 

o:tf] cEof; /x]sf] 5}g\ . 

5.26 n3'ljQ ljQLo ;+:yfx¿df k'FhL kof{Kttf cg'kft lgwf{/0f ubf{ d"ntM ;+:yfx¿sf] Joj;fodf cGt/lglxt 

hf]lvd / k'FhLdf k|ltkmnnfO{ Wofg lbg' kg]{ ts{ /x]sf] 5 . To;}u/L, k'FhL j[l4 ubf{ ;d]t ;fjwfgLk"j{s 

cWoog ;lxt ug'{kg]{ b]lvG5 . pbfx/0fsf] ?kdf ef/tdf n3'ljQ ljQLo ;+:yfx¿sf] p2]Zodf ljrng 

b]lvg'sf] k|d'v sf/0f afXo ljQ ahf/af6 ;ª\sng u/]sf] k'FhL /x]sf] kfOPsf] 5 (Berger, 2022) .  

5.27 ljBdfg Joj:yf cg';f/ xfn n3'ljQ ljQLo ;+:yfx¿n] * k|ltzt k'FhLsf]if cg'kft sfod ug{'kg]{ 

k|fjwfg /x]sf] 5 . @)&( r}tdf k'FhL sf]if cg'kft # j6f ;+:yfsf] * k|ltzteGbf sd, & j6fsf] * 

b]lv ( k|ltzt, !@ j6fsf] ( b]lv !) k|ltzt, #! j6fsf] !) b]lv !% k|ltzt, / ^ j6f ;+:yfsf] !% 

k|ltzt eGbf dfly /x]sf] 5 -cg';"rL @=!3_ . ;+:yfx¿sf] hf]lvd jxg ug{ ;Sg] Ifdtfdf ;'wf/, 

n3'ljQsf] shf{df x'g] pRr hf]lvd nufotsf ljljw kIfx¿sf cfwf/df ljBdfg k'FhL cg'kftdf 

kl/dfh{g ug'{kg]{ cj:yf 5 . 

5.28 ;'emfj 

5.28.1 cGt{/fli6«o cEof; tyf ljQLo If]q hf]lvdsf] cj:yf x]bf{ k'FhLsf]if cg'kft r/0fa4 ?kdf 

a9fO{ !% k|ltzt k'¥ofpg] .  

5.28.2 n3'ljQ If]qnfO{ la:tf/} ;dfof]hgsf] nflu ;do lbg o;k|sf/sf] k'FhLsf]if j[l4 ug{ cfufdL 

# b]lv % jif{sf] ;do ;Ldf lbg' kg]{] . @)*@ c;f/df !) k|ltzt, @)*# c;f/df !@ k|ltzt, 

@)*$ c;f/;Dd !# k|ltzt / @)*% c;f/;Dd !% k|ltzt . 

5.28.3 kF'hLsf] k|ltkmn cTolws Go"g / k'FhLsf]if cg'kft sd /x]sf s]xL ;+:yfx¿n] cfGtl/s ;|f]taf6 

k'FhL kof{Kttf cg'kft a9fpg ;Sg] ;Defjgf sd /x]sf] . o:tf ;+:yfx¿nfO{ k'FhLsf]if a9L 

ePsf ;+:yfx¿;Fu ufeL k'FhL a9fpg ;lsg] . 

5.28.4 To;}u/L, n3'ljQ ljQLo ;+:yfx¿sf] k'FhLsf] k|ltkmn tf]lsPsf] bfo/f leq /fVg tyf k'FhL j[l4 

ug{ dh{/ ug{ k|f]T;fxg / lglZrt ;dofjlw kl5 k|df]6/ z]o/df kl/0ft x'g] u/L cu|flwsf/ 

z]o/ (convertible preference share) cfˆgf u|fxsx¿nfO{ las|L ug]{ u/L lgisfzg ug{ lbg] .  

5.28.5 cGo pkfoaf6 k'FhLsf]if j[l4 ug{ g;s]sf] cj:yfdf ljBdfg r'Stf k'FhLsf] @% k|ltzt xsk|b 

z]o/ lgisfzg ug{ lbg ;lsg] .  

                                

24
  k'FhLsf]if cg'kft sfod ug{sf] nflu n3'ljQ ljQLo ;+:yfx¿nfO{ :yfgLo d'b|fdf Sub-ordinated debt p7fpg lbOPsf] 5 . 

;fy}, n3'ljQ ljQLo ;+:yf :yfkgf ug{sf] nflu Go"gtd k'FhLsf] Joj:yf ;d]t /x]sf] 5 .  

25
 Tier II k'FhL Tier I k'FhLsf] !)) k|ltzt eGbf a9L x'g gx'g] Joj:yf /x]sf] 5 . 
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shf{ gf]S;fgL  

5.29 n3'ljQ ljQLo ;+:yfx¿df shf{ gf]S;fgL ;DaGwL Joj:yfsf ;Gb{edf ljleGg ts{x¿ /x]sf 5g\ . d"ntM 

n3'ljQ ;+:yfx¿sf] shf{df hf]lvd a9L x'g] / 5f]6f] ;dodf g} shf{sf] u'0f:t/ v/fa x'g ;Sg] ePsfn] 

cGo a}+s tyf ljQLo ;+:yfx¿sf] t'ngfdf shf{ gf]S;fgL Joj:yf a9L sl;nf] x'g'kg]{ ts{ /x]sf] 5 . 

Christen et.al (2012) sf cg';f/ 5f]6f] e'QmfgL tflnsf ePsf / 5f]6f cjlwsf shf{sf] shf{ gf]S;fgL 

hf]lvd nfdf] cjlwsf] shf{ eGbf a9L x'G5 . o;k|sf/ n3'ljQ ljQLo ;+:yfx¿sf] k'FhL cgk]lIft 

hf]lvdsf] nflu Joj:yf ug'{kg]{ x'G5 eg] shf{ gf]S;fgL Joj:yf ck]lIft gf]S;fgLsf] nflu Joj:Yff ug{'kg]{ 

x'G5 (Borio & Lowe, 2001) . BIS (2010) n] ;d]t n3'ljQsf] hf]lvd tyf shf{ gf]S;fgLnfO{ sd;ndf 

kl/0ft ePsf] cjlw, /f]lsPsf] e'QmfgL (delinquent payment) / k'g/tflnsLs/0fsf cfwf/df ug'{kg]{ 

;'emfPsf] 5 . 

5.30 n3'ljQ ljQLo ;+:yfx¿df shf{ gf]S;fgL Joj:yf ;DaGwdf ljleGg b]zdf km/s km/s k|rng /x]sf 

5g\ -cg';"rL %=^_ . o:tf] Joj:yfnfO{ d"ntM ;dfg (blanket approach) / cjlwdf cfwfl/t (Ageing 

based approach) df ljefhg ug{ ;lsG5 (Kumar & Paul, 2009) . cjlwdf cfwfl/t shf{ gf]S;fgL 

Joj:yfdf ljleGg b]zdf km/skm/s Joj:yf /x]sf 5g\ . pbfx/0fsf] nflu ef/tdf ;a} C0f 

kf]6{kmf]lnof]sf] nflu ! k|ltzt, () b]lv !*) lbg;Dd e'QmfgL ug{ afFsL C0fsf] nflu %) k|ltzt / 

!*) lbg eGbf a9L /x]sf] o:tf] shf{df !)) k|ltzt shf{ hf]lvd Joj:yf /x]sf] 5 . To;}u/L, 

kfls:tfgdf ;fdfGo shf{ gf]S;fgL Joj:yf ! k|ltzt, sd;n shf{sf] nflu @% k|ltzt, z+sf:kbsf 

nflu %) k|ltzt / v/fa (loss) sf nflu !)) k|ltztsf] Joj:yf /x]sf] 5 . o:tf] shf{ gf]S;fgL 

Joj:yf ;'g tyf cGo wft' lwtf] afx]ssf] C0fdf dfq nfu" xg] Joj:yf /x]sf] 5 . lkmlnlkG;df ljgf 

lwtf] shf{df lwtf] shf{sf] t'ngfdf a9L gf]S;fgL b/sf] Joj:Yff /x]sf] 5 eg] lwtf] cGtu{t klg 3/hUuf 

lwtf]df k|jflxt shf{df shf{ gf]S;fgLsf] Joj:yf sd /x]sf] 5 -cg';"rL %=^_ . 

5.31 ljBdfg Joj:yfcg';f/ g]kfndf jfl0fHo a}+sx¿ ;/x n3'ljQ ljQLo ;+:yfx¿sf] nflu klg c;n shf{ 

-! dlxgf ;Dd_ sf nflu ! k|ltzt, ;"Id lgu/fgL -! b]lv # dlxgf;Dd_ sf nflu % k|ltzt, sdzn 

-# b]lv ^ dlxgf ;Dd_ @% k|ltzt, z+sf:kb -^ dlxgf b]lv ! jif{;Dd_ %) k|ltzt / v/fa shf{ -! 

jif{eGbf a9L_ !)) k|ltzt shf{ gf]S;fgL ug{'kg]{ Joj:yf /x]sf] 5 . 

5.32 ; 'emfj 

5.32.1 cGt/f{li6«o cEof; tyf ;}4flGts cfwf/df ljZn]if0f ubf{ n3'ljQ ljQLo ;+:yfx¿n] lagf 

lwtf] k|jfx ul/Psf] shf{df gf]S;fgL Joj:yf cGo a}+s tyf ljQLo ;+:yfx¿ eGbf sl;nf] ug'{ 

pko'Qm x'g] b]lvPsf] . 
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5.32.2 g]kfndf n3'ljQ ljQLo ;+:yfx¿sf] shf{ ;fdfGotof 5f]6f] cjlwsf] /x]sfn] shf{ gf]S;fgL 

Joj:yf nfdf] cjlwsf] shf{ eGbf a9L ug{ pko'Qm b]lvPsf] . lgDgfg';f/sf] ;dotflnsf 

;lxt shf{ gf]S;fgL Joj:yf kl/dfh{g ug'{kg]{ b]lvPsf] . 

tflnsf %=!M shf{ gf]S;fgLsf] cfwf/df shf{sf] juL{s/0f 

 

shf{ juL{s/0f  

@)*# c;f/ ;Dd 

;dofjlw shf{ gf]S;fgL 

c;n ! dlxgf ;Dd @ k|ltzt 

;"Id lgu/fgL ! b]lv # dlxgf % k|ltzt 

sdzn # b]lv ^ dlxgf @% k|ltzt 

z+sf:kb ^ b]lv ( dlxgf %) k|ltzt 

v/fa ( dlxgf eGbf a9L !)) k||ltzt 

 

5.32.3 n3'shf{sf] shf{ tyf lgIf]k ;'/If0f sf]ifdf ;'/If0f u/] afkt /fVg'kg]{ shf{ gf]S;fgL Joj:yf 

k'g/fjnf]sg ug]{ .
26
 

5.32.4 lglis|o shf{ cg'kft % k|ltzt eGbf a9L gePsf] cj:yfdf dfq n3'ljQ ljQLo ;+:yfn] gofF 

zfvf vf]Ng kfpg] Joj:yf /x]sf] / ;f]xL cfwf/df jfl0fHo a}+sx¿n] shf{ lbbfF ;d]t % 

k|ltztsf] lglis|o shf{ cg'kftnfO{ dfkb08sf]?kdf k|of]u ug]{ u/]sf sf/0f of] k|fjwfgnfO{ 

kl/dfh{g u/L lglis|o shf{ cg'kft !) k|ltzt;Dd klg shf{ lng ;lsg] agfpg' kg]{ . 

5.32.5 s'n lglis|o shf{ (Gross non-performing loan) cg'kftsf] ;§fdf  v'b lglis|o shf{ cg'kft 

(Net non-performing loan) nfO{ dfq x]g'{ kg]{ . 

u|fxs ;+/If)f  

5.33 n3'ljQ If]qdf u|fxs ;+/If0fsf] ljifo dxTjk"0f{ /xg] u/]sf] 5 . n3'ljQ ljQLo ;+:yfsf u|fxsx¿ ljkGg 

ju{sf x'g]] ePsfn] ;fdfGotof pgLx¿sf] ljQLo ;fIf/tf sdhf]/ x'g] tyf ;du| n3'ljQ If]qsf] lbuf]kgf 

;d]t u|fxs ;+/If0f;Fu k|ToIf ?kdf hf]l8g] x'gfn] n3'ljQ ljQLo ;+:Yffsf u|fxs ;+/If0f ;DaGwdf 

g]kfn /fi6« a}+sn] n3'ljQ ljQLo ;+:yfx¿nfO{ hf/L ul/g] Plss[t lgb]{zg, @)&( sf] lgb]{zg g= 

!(÷)&( df ;f] ;DaGwdf Joj:yf u/]sf] 5 . 

5.34 ljutdf ljleGg b]]zx¿sf n3'ljQ If]qdf b]vfk/]sf ;+s6 tyf o; If]qsf] ;+j]bgzLntfnfO{ Wofgdf 

/fvL n3'ljQ If]qsf u|fxs lxt ;+/If0f ;DaGwL ljljw cGt/f{li6«o k|rng /x]sf 5g\ -cg';"rL %=&_ . 

                                

26
 xfn n3'ljQ ljQLo ;+:yfx¿n] lgIf]k tyf shf{ ;'/If0f lguddf shf{ ;'/If0f ug]{ u/]sf 5g\ . ljBdfg Joj:yf cg';f/ sf]ifaf6 

;'/lIft shf{sf] gf]S;fgL Joj:yfsf] @% k|ltzt dfq} u/] k'U5 . shf{ ;'/If0f ug]{ lgsfosf] hf]lvd jxg ug]{ Ifdtf / n3'ljQ 

If]qdf b]lvPsf] ljBdfg shf{ hf]lvdsf] cj:yf x]bf{ o:tf] ;'/If0f Joj:yfdf kl/dfh{g ug'{kg]{ b]lvG5 .  
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ef/tdf ;g\ @)!! df Malegam Commmittee sf] l;kmfl/;df Reserve Bank of India n] u|fxs lxt 

;+/If0f ;DaGwL sf]8 hf/L u/]sf]df ;g\ @)@@ df yk kl/is[t lgb]{zg hf/L u/]sf] 5 . To;}u/L, n3'ljQ 

ljQLo ;+:yfx¿sf] :jlgodgsf/L ;+:yfx¿ Sa-Dhan / Microfinance Institutions Network x¿n] ;d]t 

cfrf/ ;+lxtf (code of conduct) hf/L u/]sf 5g\ -cg';"rL %=&_ . ;g\ @)!% df n3'ljQsf u|fxs 

;+/If0f ;DaGwdf ul/Psf] SEEP Network sf] cWoogn] g]kfndf u|fxs;Fusf] Gofof]lrt Jojxf/ (Fair 

treatment of clients) ;DaGwL sfg'gL ;+/rgfsf] cefj ePsf], C0fsf] d"Nosf] kf/bzL{tf / v'nf;f 

;DaGwL Joj:yf gePsf], tyf u|fxssf] tYofÍsf] unt k|of]u ePsf] pNn]v u/]sf] 5 .  

5.35 n3'ljQ ljQLo ;+:yfx¿sf] Jofkf/Ls/0f / gfkmfd'vL Jojxf/sf sf/0f u|fxs lxtdf Wofg glbPsf] cf/f]k 

nfUg] u/]sf] 5 . h:t}, ;+:yfx¿n] shf{ k|jfx ubf{ a9L ;]jf z'Ns c;'n ug]{, C0fLnfO{ cfjZos gePsf] 

cj:yfdf ;d]t shf{ k|jfx ug]{, Pp6f shf{ c;'n ug{ csf]{ shf{ lbg], shf{ k|jfx ubf{ clgjfo{?kdf 

shf{sf] lglZrt k|ltzt /sd art vftfdf /fVg afWo kfg]{ h:tf cEof;x¿ b]lvPsf 5g\ . ;fy}, 

u|fxs lxt ;+/If0f sf]ifsf] ;xL ;b'kof]usf] ;DaGwdf ;d]t cfz+sf JoSt ul/Psf] 5 . n3'ljQ ljQLo 

;+:yfsf sd{rf/Lx¿n] C0f c;'nLsf qmddf u|fxsx¿;Fu cdof{lbt Jojxf/ / u|fxssf kl/jf/ tyf 

cfkmGtnfO{ wDsLk"0f{ Jojxf/ ;d]t ug]{ u/]sf] u'gf;f] ;d]t a9]sf] 5 . To;}u/L, u|fdL0f df]8]nsf] 

cjwf/0ff cg'?k kl/sNkgf ul/Psf] u|fxsx¿nfO{ Joj;flos ;Lk tyf bIftf clej[l4df cu|;/ x'g'kg]{ 

sfo{df Wofg gk'u]sf] u'gf;f] 5 . 

;'emfj 

5.36 u|fxs ;+/If0f ;DaGwdf ljleGg b]zsf k|rng, Cerise Social Performance Indicator (Universal 

Standards for Social and Environmental Performance Management, 2022) tyf Smart Campaign's 

Client Protection Principles nfO{ ;d]t cfwf/ dflg g]kfn /fi6« a}+sn] cfrf/ ;+lxtf ;DaGwL dfu{bzg 

hf/L ug'{kg]{ b]lvG5 . ;'?jftL r/0fdf g]kfn /fi6« a}+sn] u|fxs ;+/If0f ;DaGwL Joj:yfx¿ hf/L u/]tfklg 

To;nfO{ cfwf/sf] ?kdf lnO{ n3'ljQ ;+:yfx¿n] :jlgodgdf /xg] u/L To;nfO{ lg/Gt/tf lbg' pko'Qm 

x'G5 . ;fy}, o:tf] dfu{bz{gsf cfwf/df n3'ljQ ljQLo ;+:yfx¿sf] ;+u7gn] ;d]t u|fxs ;+/If0f ;DaGwL 

cfrf/ ;+lxtf hf/L u/L sfof{Gjog ug{ ;Sg]5 . o; a}+sn] hf/L u/]sf] dfu{bzgdf u|fxs ;+/If0f;Fu 

;DalGwt Go"gQd s'/fx¿ dfq ;d]l6g] ePsfn] n3'ljQ ljQLo ;+:yfx¿n] :yfgLo kl/j]znfO{ ;d]6L 

;f] eGbf w]/} cEof;x¿ ;d]t ;dfj]z u/L ljlw jf k|0ffnLsf] ljsf; ug{ ;Sg]5g\ . k|To]s ;+:yfn] 

u|fxs ;+/If0f ;DaGWfL dfu{bz{g sfof{Gjogsf nflu 5'6\6} PsfO u7g ug{'kg]{ b]lvG5 . o:tf] dfu{bzgdf 

sDtLdf lgDgcg';f/sf Joj:yfx¿ ;d]6g' kg]{ b]lvPsf] 5 . 
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-s_  kf/blz{tf  

5.37 ;'emfj 

5.37.1 n3'ljQ ljQLo ;+:yfx¿n] shf{sf] product paper df :yfgLo jf g]kfnL efiffdf Aofhb/, ;]jf 

z'Ns, shf{sf] e'QmfgL cjlw nufotsf] ;"rgf ;fj{hlgs hfgsf/Lsf] nflu pknAw u/fpg'  

kg]{ .  

5.37.2 n3'ljQ ljQLo ;+:yfx¿n] cfˆgf C0fLx¿nfO{ clgjfo{ ?kdf lgDg ;"rgfx¿ ;dfj]z ePsf] 

Loan Card/Pass Book pknAw u/fpg' kg]{ .  

▪ shf{ ;fjfF /sd, 

▪ ;xh?kdf a'lemg] u/L C0fsf] d"No;Fu ;DalGwt ;"rgf -h:t} aflif{s Aofhb/ tyf ;]jf 

z'Ns k|ltzt tyf ?k}ofFdf_,  

▪ Ps aif{ eGbf sd cjlwsf] shf{sf] xsdf dfl;s Aofhb/, 

▪ shf{ :jLs[t ldlt, e'QmfgL ldlt, ls:tf ;+Vof  

▪ :jLs[t /sdaf6 /sd s§L ul/Psf] eP ;f] /sd -pbfx/0f art /sd, ;]jf z'Ns, clu|d 

Aofh /sd, aLdf z'Ns cflb_, 

▪ shf{ e'QmfgLsf] u|]; cjlw, 

▪ ljnDa z'Ns tyf e'QmfgL ljnDa ePdf nfUg] k]gfn Aofh, 

▪ C0fLsf] aLdf z'Ns, 

▪ u'gf;f] ;dfwfg k|0ffnL (Grievance Redressal System) sf] lj:t[t ljj/0f -;f];Fu 

;DalGwt sd{rf/Lsf] gfd / kmf]g gDa/_ 

5.37.3 art lnFbf artsf] Aofhb/ ;d]t u|fxsx¿nfO{ lnlvt ?kdf hfgsf/L u/fpg' kg]{ . u|fxssf] 

vftfaf6 :jtM s'g} /sd sf6g gkfOg] . 

-v_  lgikIf Pjd\ ;Ddfghgs Jojxf/  

5.38 ;'emfj 

5.38.1 n3'ljQ ljQLo ;+:yfx¿n] C0fLx¿k|lt x'g] Jojxf/ Gofof]lrt, lgikIf / e]befj/lxt agfpg' 

kg]{ .  

5.38.2 Joj;flos Jojxf/, ;fdflhs ;DaGw, hft, ju{, wd{sf cfwf/df e]befjk"0f{ Jojxf/ ug{  

gkfO{g] . 

5.38.3 n3'ljQ ljQLo ;+:yfx¿n] sd{rf/L cfrf/ ;+lxtf lnlvt ?kdf ;Dk"0f{ sd{rf/Lx¿nfO{ 

hfgsf/L  u/fpg'sf ;fy} tflnd lbg'kg]{ .  
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-u_  C)f c;'nL ;DaGwL dfu{bzg  

5.39 ;'emfj 

5.39.1 C0f lnPkl5 C0fLx¿n] lgod cg';f/ C0f e'QmfgL ug'{ kb{5 . tfklg cfˆgf] sfa' aflx/sf] 

kl/l:yltn] ubf{ C0f e'QmfgL ug{ cK7of/f]df k/]sf C0fLx¿ klxrfg ug]{], To:tf C0fLx¿;Fu 

yk ;dGjo jf ;+nUgtf / cfjZos dfu{bzgsf nflu k|To]s ;+:yfn] ljlw jf k|0ffnLsf] 

Joj:yf ug'{kg]{ . 

5.39.2 n3'ljQ ljQLo ;+:yfx¿n] C0f c;'nLsf nflu s'g} klg lsl;dsf] s7f]/ (Harsh) ljlw 

ckgfpg gx'g] . sDtLdf lgDgcg';f/sf] Joj:yf x'g'kg]{]M 

▪ wDsLk"0f{ jf ckdfghgs efiff k|of]u ug{ gx'g], 

▪ nuftf/ C0fLnfO{ kmf]g gug]{, 

▪ gftfuf]tf, ;fyL jf ;xsdL{nfO{ ckdfg ug{ gx'g], 

▪ C0fL jf kl/jf/nfO{ ;DklQ jf dfg k|lti7fdf cf3ft k'Ug] u/L lx+;fsf] wDsL lbg gx'g], 

▪ C0fLnfO{ C0f gltbf{ cfpg;Sg] kl/0ffdsf af/]df unt ;"rgf lbg gx'g] . 

5.39.3 C0f c;'nL ubf{ C0fL / ;+:yf4f/f kf/:kl/s ;dembf/Ldf ePsf] :yfgdf dfq C0f c;'n 

ug]{ . tLg k6s eGbf a9L ;DalGwt 7fFpdf nuftf/ cg'kl:yt ePdf dfq C0fLsf] 3/ jf 

sfo{:yndf hfg kfOg] . 

-#_  tYofÍ uf]kgLotf / ;+/If)f  

5.40 ;'emfj 

5.40.1 n3'ljQ ljQLo ;+:yfx¿n] cfˆgf u|fxsx¿sf] sf/f]af/ nufotsf tYofÍ uf]Ko / ;'/lIft  

/fVg'kg]{ . o;sf nflu ;+:yfx¿n] cfjZos cfGtl/s lgoGq0f k|0ffnL ckgfpg' kg]{ .  

5.40.2 n3'ljQ ljQLo ;+:yfx¿n] cfˆgf u|fxsx¿sf] sf/f]af/ nufotsf lj:t[t tYofÍ g]kfn /fi6« 

a}+ssf] lgb]{zg adf]lhd shf{ ;"rgf s]Gb|df dfq a'emfpg] .  

5.40.3 u|fxsx¿;Fu ;DalGwt tYofÍ sfg'g adf]lhd k|bfg ug'{kg]{ tyf u|fxssf] k"j{cg'dtL ePsf] 

cj:yfdf afx]s cGoGq k|of]hgsf] nflu pknAw u/fpg gkfOg] . 

-ª_  u'gf;f] ;'g'jfO{  

5.41 ;'emfj 

5.41.1 k|To]s n3'ljQ ljQLo ;+:yfn] u'gf;f] ;'g'jfO{ ug]{ k|0ffnL agfpg' kg]{ tyf o:tf] ljlw jf 

k|0ffnLsf] af/]df C0fLnfO{ shf{ k|bfg ubf{ g} pknAw u/fpg' kg]{ .  
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5.41.2 o:tf] k|0ffnLdf sDtLdf b'O{jf6 -lnlvt / df}lvs_ ;+oGq tof/ ug'{kg]{ . n3'ljQ ;+:yfn] 

u'gf;f] ;'Gg] clws[t tf]Sg'sf ;fy} ;xh?kdf u'gf;f] ;ª\sng ug]{ ;+oGqsf] ljsf; ug'{kg]{ . 

/fli6«o :t/sf ;+:yfx¿n] @ txsf] -k|b]z tx / s]Gb|Lo tx_ u'gf;f] clws[t lgo'Qm ug'{kg]{ . 

u'gf;f] lng] k|lqmof ;/n tyf z'Ns gnfUg] x'g'kg]{ . u'gf;f] ug]{ k|lqmof ;fj{hlgs hfgsf/Lsf] 

nflu ;d]t pknAw u/fpg'kg]{ . u'gf;f] ;dfwfg ug]{ ;do tflnsf pNn]v ug'{kg]{ . ;lhn} 

klxrfg / kx'Fr x'g]u/L k|To]s zfvfdf u'gf;f] aS; ;d]t /fVg' kg]{ . 

5.41.3 k|To]s ;+:yfn] k|fKt u'gf;f] /]s8{ /fVg' kg]{ / ;f] tTsfn km5{Øf}6 u/L ;Dk"0f{ ljj/0f k|To]]s 

cfly{s jif{ ;dfKt eP kZrft\ g]kfn /fi6« a}+s, n3'ljQ ljQLo ;+:yf ;'kl/j]If0f ljefudf k]z 

ug'{kg]{ . cfGtl/s tyf afXo n]vf kl/Ifsn] u'gf;f]] clen]v tyf km5{Øf}6 ;DaGwL d'Nofª\sg 

;d]t ug'{kg]{ .  

5.41.4 lkmN8 ;xfosn] ;d]t u'gf;f]nfO{ ;ª\sng u/L ;dfwfgsf] nflu dflyNnf] txdf k7fpg] 

Joj:yf ug]{ .  

5.41.5 g]kfn /fi6« a}+sn] n3'ljQ ljQLo ;+:yfx¿ ;DalGwt u'gf;f] ;'Gg] Joj:yf Jojl:yt ug]{ sfo{ 

ul/;s]sf] ;Gbe{df o;nfO{ k|efjsf/L 9+un] lg/Gt/tf lbg'kg]{ . 

-r_  u|fxs ;+/If)f sf]if  

5.42 ;'emfj 

5.42.1 k|To]s ;+:yfn] u|fxs ;+/If0f sf]if ;~rfng sfo{ljlw tof/ u/L nfu' ug'kg]{ . k|To]s jif{sf] 

gfkmfsf] sDtLdf kfFr k|ltzt /sd u|fxs ;+/If0f sf]ifdf clgjfo{ ?kdf 5'6\ofpg'kg]{ Joj:yf 

ug]{ . o:tf] sf]if k|of]usf] lgoldt n]vfkl/If0f u/fpg'kg]{]{ .  

-%_  sf]if ;~rfng (fFrf 

5.42.2 ;+:yfsf] ;~rfns ;ldltsf ;b:osf] g]t[Tjdf 5'6\6} sf]if ;~rfng ;ldlt u7g ug{] .  

5.42.3 sf]if ;~rfng ;ldlt clwstd ( hgfsf] x'g] . ;ldltdf ef}uf]lns tyf juL{o k|ltlglwTj 

x'g] u/L n3'ljQ sfo{qmdsf C0fL ;b:o dWo]af6 tLg b]lv kFfr hgf;Dd, ;+:yfsf] ljQ 

Joj:yfkg ljefu k|d'v kb]g ;b:o, ;fdflhs ljsf; jf u|fxs ;+/If0f ljefu k|d'v ;b:o 

;lrj /xg] .  

-h_  vr{ ug{ ;lsg] If]q 

5.42.4 ;Dk"0f{ C0fLx¿sf] Joj;fo ;~rfng ;Lk h:t} n]vf /fVg], ljQLo ljZn]if0f ug{] tflnddf x'g] 

vr{ .  

5.42.5 pBdzLntf ljsf; ;DaGwL sfo{qmddf x'g] vr{ .  
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5.42.6 ;d:ofdf k/]sf C0fLx¿sf] k'g:yf{kgfsf nflu lap k'FhL :j?k lgAof{hL C0f jf ;fgf] cfsf/sf] 

;xof]u k|bfg ubf{ x'g] vr{ .  

5.42.7 u|fxs tyf C0fL ;b:onfO{ dfgjLo ;xfotf -;'Ts]/L :ofxf/, cf}ifwL pkrf/, sfhls|of, lzz' 

:ofxf/ h:tf_ vr{ . 

5.42.8 k|fs[lts k|sf]k, ;?jf /f]uaf6 ;[lht dxfdf/Lsf] cj:yfdf lbOg] ;xof]u . 

5.42.9 ;b:ox¿sf afnaflnsfsf] eljiosf] nflu 5fqj[lQsf] Joj:yf, kf7\o;fdfu|L afktsf] ;xof]u, 

;b:ox¿sf] lgoldt :jf:Yo hfFrsf] nflu x]Ny SofDk ;~rfng, glhssf] :jf:Yo rf}sLx¿df 

:jf:Yo pks/0fx¿sf] vl/bsf] nflu x'g] vr{ .  

5.42.10 ljkGg ju{nfO{ ;fgf] cfsf/df cfjf; lgdf{0fdf x'g] vr{ .  

5.42.11 jftfj/0fLo ;+/If0f h:t} j[Iff/f]k0f h:tf] sfo{df x'g] vr{ .  

-em_  k|ltj]bg   

5.42.12 sf]ifsf] 5'6\6} n]vfk/LIf0f k|ltj]bg .  

5.42.13 jflif{s sfo{ ;Dkfbg tyf k|ult k|ltj]bg .  

-`_  cGo  

5.43 ;'emfj 

5.43.1 u|fxs;Fusf] Jojxf/ nufotsf ljifodf s]lGb|t /xL sd{rf/Lx¿nfO{ k|To]s ;+:Yffn] tflnd 

k|bfg ug'{kg]{ . 

5.43.2 ;fdflhs pQ/bfloTj ;DaGwL Joj:yf 36fP/ u|fxs ;+/If0f sf]ifsf] /sd a9fpg pko'Qm  

x'g] .  

5.43.3 C0fLsf] d[To' ePdf shf{ ladfafkt u|fxsn] kfpg] /sdnfO{ ladf sDkgLsf] /l;bsf cfwf/df 

g} t'?Gt u|fxsnfO{ lbg ;Sg] Joj:yf ug]{ . o; Joj:yfn] ;+:yfx¿sf] ;dfh / u|fxs;Fusf] 

;DaGwnfO{ yk dha't agfpg ;3fpg] . 

cfGtl/s lgoGq)f 

5.44 n3'ljQ ljQLo ;+:Yffx¿sf] cfsf/df la:tf/;Fu} cfGtl/s lgoGq0f k|0ffnL sdhf]/ x'b} uPsf] b]lvG5 . 

;fy}, sd{rf/LnfO{ lbOg] nIo tyf k|lt:kwf{Tds jftfj/0fn] ;d]t clgoldttfnfO{{ yk a9fPsf] u'gf;f] 

;d]t 5 . ;j]{If0f / o; a}+ssf] ;'kl/j]If0f sfo{sf qmddf ;d]t of] tYo k'li6 ePsf] 5  

-cg';"rL @=%s_ . 
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5.45 ;'emfj 

5.45.1 k|To]s ;+:yfn] kof{Kt sd{rf/L, tflnd nufotsf Joj:yf u/L cfˆgf] cfGtl/s n]vf kl/If0f 

PsfO{nfO{ ;'b[9 agfpg] .  

5.45.2 ;+:yfsf zfvfx¿sf] cfGtl/s n]vf k/LIf0f sDtLdf ^ dlxgfdf Ps k6s x'g} kg{] Joj:yf  

ug{] .  

5.45.3 cfGtl/s n]vfk/LIf0f k|efjsf/L gePsf]] ;+:yfnfO{ ;~rfng hf]lvdafkt yk kF'hL Joj:yf 

ug{ nufpg] .  

5.45.4 ;"rgf k|0ffnLsf] n]vfkl/If0f (system audit) sf] Joj:yf ug]{ . 

5.45.5 shf{ cg'udg tLg tLg dlxgfdf x'g] Joj:yf ug{] .  ;fy}, o:tf] cg'udg gug]{nfO{ sf/afxLsf] 

Joj:yf ug]{ . 

;'zf;g  

5.46 n3'ljQ ljQLo ;+:Yffx¿sf] ;'zf;gsf] cj:yf sdhf]/ /x]sf] tYo ;'kl/j]If0fdf b]lvg] u/]sf] 5 . clwsf+z 

;+:yfx¿df gLlt lgb]{zgsf] kfngfdf sdL /x]sf], sdhf]]/ :jlgodg, lkmtnf] cfGtl/s lgoGq0f k|0ffnL, 

kf/blz{tf / hjfkmb]lxtfdf sdL, af]8{sf] :jtGqtf / sdhf]/ Ifdtf, lgoldt sfo{x¿df ;~rfnsx¿sf] 

x:tIf]k x'g', k|efjsf/L Joj:yfkg ;"rgf k|0ffnLsf] sdL h:tf ;+:yfut ;'zf;gsf ;d:ofx¿ b]lvg] 

u/]sf 5g\ . To;}u/L, ;+:yfx¿df /x]sf n]vfk/LIf0f ;ldlt, hf]lvd Joj:yfkg ;ldlt, ;DklQ z'l4s/0f 

;ldlt / sd{rf/L ;]jf ;'ljwf ;ldlt nufotsf cGo cfGtl/s ;ldltx¿n] ;ls|o ?kdf sfo{ gu/]sf] 

cf/f]k ;d]t 5 .  

5.47 ;'emfj 

5.47.1 :jtGq jf lj1 ;~rfnssf] of]Uotf kl/dfh{g ug'{kg]{ M Joj:yfkg, a}+lsË, ljQLo, df}lb|s, 

cy{zf:q, jfl0fHozf:q, n]vfzf:q, Jofkf/ k|zf;g, tYof+szf:q, ul0ftzf:q, hgk|zf;g jf 

sfg'g ljifodf :gfts jf rf6{8{ PsfpG6]G6 jf ;f]eGbf dflysf] pkflw xfl;n u/L g]kfn /fi6« 

a}+saf6 Ohfhtk|fKt ljQLo ;+:yfsf] clws[t jf ;f] eGbf dflysf] kbdf sDtLdf kFfr jif{sf] 

cg'ej ePsf] jf ljkGg tyf Go"g cfo ju{sf] cfly{s tyf ;fdflhs ljsf;df sfo{/t /fli6«o 

tyf cGt/f{li6«o ;+:yfsf] kbflwsf/L jf sd{rf/Lsf] ?kdf sDtLdf bz jif{sf] cg'ej ePsf] 

jf u|fdL0f ljsf;, cy{zf:q, ljQ, a}+lsË, hg;+Vof ljifosf k|fWofks .   

5.47.2 k|d'v sfo{sf/L clws[tsf] of]Uotf ;DaGwdf M -s_ Joj:yfkg, cy{zf:q, u|fdL0f ljsf;, a}+lsË, 

ljQ Joj:yfkg, jfl0fHozf:q, n]vfzf:q, Jofkf/ k|zf;g, hgk|zf;g ljifodf :gfts jf 

rf6{8{ Psfp6]G6 jf ;f]eGbf dflysf] pkflw xfl;n u/L b]xfo adf]lhdsf] sfo{ cg'ej ePsf], 

-v_ g]kfn /fi6« a}+saf6 Ohfhtk|fKt ljQLo ;+:yfsf] clws[t txdf sDtLdf & jif{sf] jf 
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Joj:yfkg txdf sDtLdf % jif{sf] sfo{ cg'ej ePsf], jf -u_ ljkGg tyf Go"g cfo ju{sf] 

cfly{s tyf ;fdflhs ljsf;df sfo{/t /fli6«o tyf cGt/f{li6«o ;+:yf jf ;+:yfaf6 ;~rflnt 

kl/of]hgfsf] kbflwsf/L jf pRr Joj:yfkgdf sDtLdf bz jif{sf] cg'ej ePsf] .  

5.47.3 g]kfndf n3'ljQ ;+:yfsf] k|d'v sfo{sf/L clws[t ;~rfns ;ldltsf] ljleGg kbdf klg /xg] 

ePsfn] ;+:yfsf] k|d'v sfo{sf/L clws[t ;+:yfsf] ;+rfns ;ldltsf] s'g} kbdf j:g' pko'Qm 

gx'g] . ;fy}, sltko ;+:yfsf] k|d'v sfo{sf/L clws[t sDkgL ;lrjsf] ?kdf /xg] ePsfn] 

k|d'v sfo{sf/L clws[t s'g} cGo kb jf bf]xf]/f] e"ldsfdf g/xg] u/L lgb]{zg hf/L ug]{] . 

5.47.4 n3'ljQ ljQLo ;+:yfx¿df jf]8{sf] ljljwLs/0fsf] nflu sDtLdf @ hgf dlxnf ;b:o tyf @ 

hgf n3'ljQ If]qsf] lj1 :jtGq ;~rfns x'g] Joj:yf ubf{ pko'Qm x'g] b]lvPsf] .
27
 o;sf 

nfflu ;+rfns ;ldlt ( ;b:oLo x'g cfjZos /x]sf] . u|fxsaf6 klg ;~rfnsdf /fVg ;Sg] 

Joj:yf ug]{ . xfn a}+s tyf ljQLo ;+:yf ;DaGwL P]g @)&# df o; k|sf/sf] Joj:yf g/x]sf]n] 

bL3{sfnLg ?kdf n3'ljQ ljQLo ;+:yfx¿ lgodgsf] nflu n3'ljQ ;+:yfsf] nflu 5'6\6} P]g 

th'{df ug'{ pko'Qm x'g] .  

5.47.5 k|d'v sfo{sf/L clws[tn] jif{sf] sDtLdf jif{sf] Psk6s zfvf e|d0f u/L j:t' l:yltsf] ;dLIff 

ug'{kg]{ . 

5.47.6 ;~rfnsx¿n] ;~rfng lawfsf] cltl/Qm n3'ljQsf] cfwf/e"t / ;}4flGts 1fg ;DaGwL 

tflnd lng'kg]{ . 

5.47.7 ;~rfns lZfIff sfo{qmdnfO{ k|efjsf/L agfpg] . ;+:yfx¿n] ;~rfnsx¿sf nflu jflif{s 

?kdf ;~rfns lzIff÷k'gtf{huL sfo{qmd ug'{kg{] Joj:yf ug{] . ;~rfns lzIff sfo{qmd 

Go"gtd tLg lbgsf] / k'gtf{huL sfo{qmd Ps lbgsf] x'g'kg{] . o:tf sfo{qmd nufot cGo 

s'g} klg lsl;dsf sfo{qmd d'n's aflx/ ug{ gkfOg] Joj:yf ug{] . ;fy}, ;+rfns 

lzIff÷k'gtf{huL sfo{qmdsf] kf7\oqmddf b]xfo adf]lhdsf ljifo j:t'x¿ clgjfo{ ?kdf 

;dfj]z ePsf] x'g'kg{] Joj:yf ug{] .  

▪ n3'ljQ sfo{qmd ;DaGwL M n3'ljQ sfo{qmdsf] cjwf/0ff, ;~rfng ljlw, nlIft ju{, 

n3'ljQ ;]jf ;DaGwL hfgsf/L, n3'ljQ If]qdf /x]sf r'gf}tL tyf ;+efjgfx¿ . 

                                

27
 Hartarska and Mersland  (2012) n] $% d'n'ssf] !%) eGbf a9L n3'ljQ ljQ ;+:yfxs?sf] d'Vo kfFr /]l6Ë Ph]G;L 

(MicroRate, Microfinanza, Planet Rating, Crisil, and M-Cril) sf] cWoogaf6 k|fKt lgisif{ cg';f/ n3'ljQ ;+:yfx¿sf] 

;~rfns ;ldltsf] ;+Vof ( j6f x'bfF ;Dd Joj:yfksLo bIftf a9\g] / ;f] eGbf a9L eP 36\g] b]lvG5 . To;}u/L, ;+:yfsf] 

sfo{sf/L clws[t / jf]8{sf] cWoIf Ps} AolQm x'Fbf jf ;+:yfsf] sd{rf/Lx¿ ;+:yfsf] jf]8{df /xbf Joj:yfkg Ifdtfdf x|f; 

cfPsf] kfOof] .  
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▪ n3'ljQ ;+:yfsf] sfg'gL tyf lgofdlso ?k/]vf M ljBdfg P]gdf ePsf Joj:yf, lgofds 

lgsfox¿, g]kfn /fi6« a}+sn] hf/L u/]sf] lgb{]zgdf ePsf k|d'v Joj:yfx¿ . 

▪ ;~rfns ;ldlt ;DaGwL M ;~rfns ;ldltsf] sfd, st{Jo / bfloTjx¿ -k|rlnt P]g 

cg';f/_, ;~rfns ;ldltsf] lhDd]jf/L tyf clwsf/, ;+:yfsf] ljsf; tyf ;'zf;gdf 

e"ldsf, ;~rfns / Joj:yfkg aLrsf] ;DaGw, ;~rfns :t/Lo ;ldlt tyf ltgsf 

bfloTjx¿, ;~rfnssf] cfr/0f ;DaGwL Joj:yfx¿ .  

▪ ;+:yfut ;'zf;g M ;+:yfut ;'zf;gdf ;~rfns ;ldltsf] e"ldsf, cfGtl/s lgoGq0f 

k|0ffnL, ;+:yfdf /xg] ljlgodfjnL, sfo{ljwL, lgb{]lzsfsf] ;fdfGo hfgsf/L . 

▪ gLlt tyf ljQLo ljZn]if0fM lgodgsf/L lgsfojf6 hf/L gLlt tyf lgb{]zgsf] ;+:yfdf 

kg{] k|efj ljZn]if0f, ;+:yfsf] ljQLo cj:yfsf] ljZn]if0f, hf]lvd ljZn]if0f tyf Joj:yfkg, 

g]kfnsf] ljBdfg cy{tGqsf] cj:yf / cfly{s gLltx¿ .  

5.47.8 sfo{sf/L k|d'v / ;+:yfsf] cfGtl/s n]vfkl/Ifsn] :jtGq ?kdf cfˆgf] e"ldsf lgjf{x ug]{ u/L 

Joj:yf ug]{ . 

5.47.9 ;+:yfdf /x]sf cfGtl/s ;ldlt pk;ldltx¿n] lgb]{zgdf tf]lsPsf sfdx¿sf] cnfjf ls|ofzLn 

eP/ cfkm\gf] st{Jo lgjf{x ug'{kg]{ . 

5.47.10 r':t b'?:t Joj:yfkg ;"rgf k|0ffnL cjnDag ug'{kg]{ . 

5.47.11 Joj:yfksLo txsf sd{rf/Lx¿nfO{ :ki6 sfo{ ljj/0f pknAw u/fO{ sfo{;Dkfbg u/fpg] / 

To;sf] d'Nofª\sg ;do ;dodf ug]{ . 

5.47.12 ;+:yfsf ;~rfns ;ldltsf cWoIf, ;b:o / k|d'v sfo{sf/L clws[tsf] ljb]z e|d0f ;DaGwL 

Joj:yfnfO{ Jojl:yt ug{ sfo{ljwL agfO{ nfu' ug'{kg]{ . ;f] sfo{ljlwsf] k|efjsf/L sfof{Gjog 

;DaGwdf jflif{s ?kdf :jtGq d"Nofª\sg u/L g]kfn /fi6« a}+s n3'ljQ ;'kl/jIf]0f ljefudf 

;d]t hfgsf/L u/fpg' kg]{ . ;+:yfsf] sd{rf/Lx¿sf] bIftf clej[l4sf] nflu j}b]lzs tyf 

:jb]zL tflnd ;DaGwdf sfo{ljlw agfO{ nfu' ug'{kg]{ . ;f] sf] k|efjsf/L sfof{Gjog ;DaGwdf 

cfGtl/s Pjd\ jfXo n]vfkl/If0f dfkm{t :jtGq d"Nofª\sg u/L jflif{s ?kdf g]kfn /fi6« a}+s 

n3'ljQ ;'kl/j]If0f ljefudf hfgsf/L u/fpg' kg]{ .  

5.47.13 n3'ljQ ljQLo ;+:yfx¿n] jflif{s ?kdf ;+:yfut ;'zf;g k|ltj]bg (Corporate Governance 

Report) tof/ u/L ;fj{hlgs hfgsf/Lsf] nflu cfˆgf] j]a;fO6df /fVg'kg]{ .
28  

                                

28 pbfx/0f https://fusionmicrofinance.com/corporate-governance-report/ 
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sd{rf/L ;DaGwL Joj:yfdf ;'wf/  

5.48 n3'ljQ ljQLo ;+:Yffsf zfvf, sd{rf/L tyf Joj;fosf] la:tf/;Fu} sd{rf/Lsf] 5f]6f] ;dodf ePsf] 

kbf]Gglt, gofF sd{rf/Lsf] lgo'lQm, / tflndsf] cefjn] ubf{ ;du| n3'ljQ If]qdf g} bIf hgzlQmsf] 

cefj /x]sf] 5 . ;fy}, sd{rf/Lx¿sf] Ps ;+:yfjf6 csf]{ ;+:yfdf pRr :yfgfGt/0f x'g', / shf{df 

nIosf] Joj:yfn]] ubf{ cfGtl/s lgoGq0f k|0ffnL, ;+:yfut hf]lvd / shf{ cg'zf;g yk lalu|Psf]] cj:yf 

5 . ;j]{If0fsf] glthfn] o;nfO{ k'li6 u/]sf] 5 -cg';"rL @=%s_ . 

5.49 ;'emfj 

5.49.1 k|To]s ;+:yfn] lgo'lQm, tflnd, kbf]GgtL, b08;hfo nufotsf sd{rf/L;Fu ;DalGwt ljifodf 

ljlw jf k|0ffnLsf] ljsf; u/L ;~rfns ;ldltaf6 kfl/t u/fO{{ g]kfn /fi6« a}+sdf ;d]t 

a'emfO{ k|efjsf/L sfof{Gjog ug]{ . o:tf] ljlwn] sd{rf/Lsf] Go"gQd of]Uotf, / u|fxs;Fusf] 

Jojxf/sf ;DaGwdf cfjZos tflndsf] Joj:yf ;d]t ug'{kg]{ . gofF sd{rf/Lx¿nfO{ 

clgjfo{?kdf n3'ljQ;DaGwL sDtLdf !% lbgsf]] tflnd  k|bfg u/]/ dfq C0fLsf] 5gf}6 / 

shf{ c;'nLsf] nflu lkmN8df v6fpg] .  

5.49.2 lkmN8df sfd ug]{ sd{rf/LnfO{ u|fxs;Fu ug]{ c;n Jojxf/ ;DaGwL tflnd lbg'kg]{ . 

5.49.3 ;+:yfdf pRr tx -zfvf Joj:yfks jf ;f]eGbf dfly_ sd{rf/L egf{ ubf{ pQm sd{rf/Lsf] 

sfo{ Oltxf; (Work history) / rfnrngsf] ljZn]if0f u/]/ dfq lgo'QmL ug{] .  

5.49.4 lglZrt tflnd / sfo{cg'ej lagf kbf]GgtL / lhDd]jf/L glbg] Joj:yf ug{] . ;Ifd / c;n 

sd{rf/Lx¿sf] j[lQljsf;sf] ;'lglZrttf ug'{kg{] . n3'ljQ sfo{If]q;Fu ;DalGwt ;l6{lkms];g 

sf];{ kf; u/]sf nflu dfq a9'jf ug'{kg]{ Joj:yf ug]{ .  

5.49.5 cfGtl/s tflndnfO{ k|a4{g u/L Joj;fo ljsf;;Fu} bIftf clej[l4df s]lGb|t x'g'kg{] Joj:yf 

ug{] .  

5.49.6 sd{rf/Lsf] sfo{;do cGt/f{li6«o >d dfkb08 / >d P]g cg';f/ sfod ug'{kg]{ . >d P]g 

adf]lhd Go"gtd Hofnfsf] Joj:yf ug]{ . 

5.49.7 tflnd / sd{rf/L ;DaGwL Joj:yf sfof{Gjog gu/]df ;+:yfnfO{ /fi6« a}+sn] sf/afxL ug{  

;Sg] . 

5.49.8 k|rlnt d"Nodf cfwfl/t s'n ufx{:Yo pTkfbgsf] j[l4b/ eGbf a9Lsf] shf{ j[l4sf] nIo 

sd{rf/Lx¿nfO{ lbg gx'g] Joj:yf ug{] . 

5.49.9 shf{ c;'nLsf ;fy} u|fxs ;Gt'li6sf cfwf/df lkmN8df sfo{/t sd{rf/Lx¿nfO{ k|f]T;fxg eQf 

lbg ;Sg] Joj:yf ug]{ . 
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shf{ ;"rgf  

5.50 n3'ljQ If]qdf /x]sf] ax'a}+lsË / cTolws C0fsf] cj:yfnfO{ sd ug{ shf{ ;"rgfsf] k|of]u clgjfo{ 

/xg] u/]sf] 5 . ljleGg b]zsf n3'ljQ If]qdf ;+s6 cfP kZrft\\ shf{ ;"rgfnfO{ dxTj lbg yflnPsf] 

5 . h:t}, ef/tdf k|To]s n3'ljQ ljQLo ;+:yfn] ;a} u|fxssf] cfDbfgL ;lxtsf] ;"rgf shf{ ;"rgf 

sDkgLdf a'emfpg' kg]{ Joj:yf /x]sf] 5 . ;fy}, klxn] g} k]z ul/Psf] cfDbfgL / d"NofÍg ul/Psf] 

cfDbfgL km/s kg{ uPdf ;f]sf] sf/0f ;d]t u|fxsaf6 lng'kg]{ Joj:yf /x]sf] 5 . kfls:tfgdf ?=#) 

xhf/ eGbf a9Lsf] shf{df clgjfo{ shf{ ;"rgf k|of]u ug'kg]{ Joj:yf ul/Psf] 5 . df]/Ssf] / a+unfb]zdf 

klg ;+s6 kZrft\\ shf{ ;"rgfsf] k|of]unfO{ dxTj lbOPsf] lyof] . 

5.51 g]kfn /fi6« a}+sn] Plss[t lgb{]zg !!÷@)&( df shf{ k|jfx ug{, k'/fgf] shf{ gjLs/0f ug{, k'g/;+/rgf 

jf k'g/tflnsLs/0f ug{' cufj} C0fL÷u|fxssf] af/]df shf{ ;"rgf s]Gb|af6 clgjfo{ ?kdf shf{ ;"rgf 

lng' kg]{ Joj:yf 5 . o;}u/L, shf{ k|jfx ePsf] ;ft lbg leq, () lbg eGbf al9n] efvf gf3]sf ;Dk"0f{ 

shf{÷;'ljwf e'Qmfg gePsf] dlxgf ;dfKt ePsf] !% lbg leq ;"rgf k|jfx ug'{kg{], shf{ :jLs[t ug'{ 

cufj} shf{ ;"rgf s]Gb|af6 ;"rgf lng'kg{] / ;"rgf glnO{ k|jfx ePsf] shf{df @ k|ltzt cltl/Qm shf{ 

gf]S;fgL Joj:yf sfod ug'{kg{] Joj:yf /x]sf] 5 .  

5.52 shf{ ;"rgf ;DaGwL ljljw lgofdsLo Joj:yfx¿ ePtfklg k|efjsf/L sfof{Gjogdf ;d:of /x]sf] 5 . 

shf{ ;"rgf s]Gb|af6 ;'rgf glng], gf] lx6 l/kf]{6 lgsfnL shf{ k|jfx ug]{, shf{ ;"rgf s]Gb|df ePsf] 

ljj/0f / ;+:yfdf /x]sf] s'n aFfsL shf{sf] ljj/0f km/s kg{] h:tf ;d:of b]lvPsf 5g\ . To;}u/L, 

;+:yfx¿n] shf{ ;"rgfsf] k|of]unfO{ 5Ngsf] nflu gfd, hGd ldlt nufotsf C0fLsf ;"rgfx¿ unt 

k]z ug]{ nufotsf cEof;x¿ klg kfOPsf 5g\ . jf:tljs (real) ;dodf shf{ ;"rgf s]Gb|af6 

cBfjlws shf{ ;"rgf gkfOg] u/]sf] klg 5 .   

5.53 ;a} vfn] a}+s tyf ljQLo ;+:Yff, ;xsf/L / n3'ljQ ljQLo ;+:yfx¿af6 shf{ lnPsf C0fLx¿sf]] shf{ 

;"rgf Plss[t gePsf] cj:yf 5 . o;n] ubf{ s'g} JolQmn] ljleGg ;+:yfx¿df sxfF sxfFaf6 slt shf{ 

lnPsf] 5 eGg] ;"rgf kfpg ;lsb}g .  

5.54 ;'emfj  

5.54.1 n3'ljQ ljQLo ;+:yfsf] sf]/ a}+lsË l;:6daf6 g} shf{ ;"rgf s]Gb|df ;"rgf k|jfx x'g] Joj:yf 

clgjfo{ ug]{ .  

5.54.2 lgoldt ?kdf shf{ ;"rgf k|jfx gug{] ;+:yfnfO{ gub hl/jfgf jf shf{ gf]S;fgL k|ltzt 

a9fOlbg] -;Dk"0f{ c;n shf{df % k|ltzt;Dd gf]S;fgL Joj:yf sfod ug{ nufpg]_, k|fKt 

gu/L jf ck"0f{ ;"rgf k|fKt u/L k|jflxt ul/Psf] shf{nfO{ z+sf:db dflg ;f]xL adf]lhd shf{ 

gf]S;fgL Joj:yf sfod ug{ nufpg] . To;}u/L, shf{ ;"rgf 5Ngsf] nflu unt ;"rgf k]z 
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ug]{ ;+:yfnfO{ sf/afxLsf] Joj:yf ug]{ . ;fy}, dWosfndf ;a} vfn] ;+:yfx¿af6 shf{ lng] 

u|fxssf] shf{ ;"rgf Plss[t ?kdf /fVg] Joj:yf ug]{ . 

5.54.3 xfn shf{ ;"rgf s]Gb|af6 æ3Æ  ju{sf nflu k|fKt x'g] shf{ ;"rgfdf æsÆ, ævÆ / æuÆ ju{sf 

ljQLo ;+:yfaf6 k|jfx ePsf] shf{sf] ;"rgf k|fKt gx'g] ePsf]n] o;sf nflu cfjZos Joj:yf 

ug{ shf{ ;"rgf s]Gb|nfO{ lgb{]zg lbg] . s]Gb|sf] tYofÍ k|zf]wg Ifdtfdf :t/f]Gglt u/L 

jf:tljs ;dodf (Real Time)  ;"rgf k|jfx ug{ / k|fKt ug{ ;Sg] agfpg] . o;}u/L ;fwf/0f 

/ lj:t[t u/L b'O{ k|sf/sf shf{ ;"rgfsf] Joj:yf ug'{kg{] .  

5.54.4 ;a}vfn] a}+s tyf ljQLo ;+:yf, ;xsf/L / n3'ljQ ljQLo ;+:yfx¿sf C0fLx¿sf] shf{ ;"rgf 

Plss[t gePsf] cj:yf 5 . o;n] ubf{ s'g JolQmn] sxfFaf6 slt shf{ nUof] eGg] ;"rgf 

kfpg ;lsb}g . t;y{, bL3{sfndf ;xsf/LnfO{ ;d]t shf{ ;"rgf s]Gb|df cfa4 agfpg] Joj:yf  

ug]{ . 

5.54.5 shf{ ;"rgf k|jfx ubf{ b]lvPsf] Doflrª ulNt (matching error) nfO{ ;dfwfg ug{ ;+:yf / 

shf{ ;"rgf s]Gb|n] kof{Kt Wofg lbg'kg]{] . 

C)f u|:ttf  

5.55 C0f u|:ttf (Overindebtedness) n3'ljQ If]qsf] Ps k|d'v r'gf}ltsf] ?kdf /x]sf] 5 . lg/Gt/ shf{ 

tyf Aofh r'Qmf ug{ ;+3if{ tyf C0f lnP/ C0f ltg'{kg{] cj:yf g} C0f u|:ttfsf] cj:yf xf] (Schicks, 

2014) . n3'ljQ If]qsf u|fxsx¿ ljleGg sf/0fn] cTolws C0fsf] df/df kg]{ ub{5g\ . C0fLsf] lgoGq0f 

aflx/sf] afXo em6\sfsf sf/0f cfodf sdL jf vr{ a9\g uO{ yk C0f lng'kg]{ cj:yf, k|fs[lts k|sf]k 

jf kl/jlt{t ;/sf/L gLlt -;8s ljqm]tfsf] lj:yfkg jf s/sf sf/0f d"No j[l4_, ;+:yfut k|lt:kwf{n] 

-cfqmfds dfs]{l6ª, c;fGble{s shf{sf k|sf/ cflb_ cTolws shf{sf] cfk"lt{n] ;xh shf{sf] 

pknAwtf;Fu} shf{ ;"rgfsf] pkof]u gx'g', hfgsf/Lsf] sdL, ;fdflhs bafan] pkef]u a9fO{ IfdtfeGbf 

a9L C0f nu]/ vr{ ug]{ k|j[lt, shf{sf] k|ltkmndf sdL jf 3f6f ePsf] cj:yf, u}/–pTkfbgd"ns 

p2]Zosf nflu shf{ nlug', ljQLo ;fIf/tfsf] cefj tyf kof{Kt shf{ d"Nofª\sg gx'g h:tf sf/0fn] 

C0f u|:ttfsf] cj:Yff l;h{gf ug]{ u/]sf] 5 (Anderloni & Vandone, 2008; Schicks, 2014) . 

5.56 C0f u|:ttfn] n3'ljQ If]qdf ljleGg ;Dd:of NofpbF5 . o;n] ubf{ C0fLx¿n] sdfPsf] cfo klg Aofh 

/ shf{ ltb}{df ;dfKt x'g], cfo a9fpg g;s]sf] v08df shf{ ltg{ yk C0f lng'kg]{ h;sf sf/0f yk 

ul/aL a9g ;Sg], dfgl;s tgfa / ;fdflhs ;befjdf c;/ k'¥ofpg] h:tf ;d:ofx¿ Nofpg ;Sb5 

(Roodman, 2012) . To;}u/L, Risal (2018) sf cg';f/ C0f u|:ttf n3'ljQ ljQLo ;+:yfx¿sf] 

;fdflhs p2]Zodf gs/fTds c;/ kfg]{ / shf{ nufgLsf] hf]lvd a9fO{ ;+:yfx¿nfO{ g} yk ;+s6df 

n}hfg] cj:yf /xG5 . 
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5.57 ljutdf ljleGg b]zx¿sf n3'ljQ If]qdf cfPsf] ;+s6sf] Ps k|d'v sf/0f g} C0f u|:ttf xf] . Chen 

et al. (2010) sf cg';f/ kfls:tfg, df]/Ssf], lgsf/fu'jf, af]l:gofdf C0f u|:ttfsf sf/0f g} v/fa 

shf{df j[l4 x'g uO{ n3'ljQ If]qdf ;+s6 cfPsf] xf] . ljleGg b]zx¿df ul/Psf] cWoog cg';f/ 

a+unfb]zdf sl/a @^ k|ltzt n3'ljQsf u|fxsx¿df C0f u|:ttf /x]sf] (Khandker et al., 2013), 

sDaf]l8ofdf sDtLdf @@ k|ltzt u|fxsdf (Liv, 2013), ef/tsf] tfldngf8'df sl/a %& k|ltztdf 

(Puliyakot, 2020) C0f u|:ttf /x]sf] b]lvPsf] lyof] .  

5.58 g]kfnsf] n3'ljQ If]qsf u|fxsx¿df C0f u|:ttfsf] cj:yf /x]sf] cg'dfg ug{ ;lsG5 . d"ntM ax'a}+lsË, 

C0fLsf] gfddf lgsflnPsf] /sd cGo JolQmn] k|of]u u/]sf] h:tf tYox¿ aflx/ cfpg', ljBdfg 

n3'shf{sf] ;Ldf ;d]t sltko Go"g cfo ePsf u|fxssf nflu pRr /x]sfn] C0f u|:ttfsf] cj:yfnfO{ 

k'li6 u/]sf] 5 . 

5.59 ;'emfj 

5.59.1 n3'ljQsf C0fLx¿sf] kl/jfl/s cfo lglb{i6 9fFrfdf tof/ ug'{kg]{ / pkef]u shf{sf] xsdf 

vr{of]Uo cfDbfgLsf] %) k|ltzt eGbf sd /sd shf{ ;fFjf tyf Aofh r'Qmf ug{ kof{Kt x'g] 

u/L shf{ k|jfx ug{ lgb]{zg hf/L ug'{kg]{ . pkef]u shf{ afx]s n3'pBdnfO{ k|jfx ug]{ shf{ 

ljZn]if0f kmf/ddf clgjfo{ ?kdf gub k|jfx (Cash Flow) ljZn]if0f u/L Ifdtfsf] cfwf/df 

shf{ k|jfx ug{'kg]{ .  

5.59.2 shf{ k|jfx jf gjLs/0f ubf{ shf{ ;"rgf lng] xfnsf] Joj:yf sfod /fVb} o;nfO{ yk 

k|efjsf/L agfpg] . 

5.59.3 ljQLo ;fIf/tfn] C0f u|:ttfsf]] hf]lvdnfO{ 36fpg ;xof]u ug]{ x'gfn] n3'ljQ ljQLo 

;+:yfx¿n] ljQLo ;fIf/tf tflnd cleofg rnfpg] . 

5.59.4 ljQLo ;]jfx¿sf] cfs|fds laqmL (Aggressive Sales Strategy) lg?T;flxt ug'{kg]{ .  

5.59.5 Psn shf{ ;LdfnfO{ s8fO{sf ;fy cg'udg u/L ;f]sf] pNnª\3g ePdf ;Ldf gfWg] u/L shf{ 

k|jfx ug{] ;+:yfsf] k|d'v sfo{sf/L clws[tnfO{ lhDd]jf/ agfpg] . Ps ;+:yf Ps C0fLsf] 

xfnsf] Joj:yfnfO{ kl/dfh{g u/L tTsfnsf] nflu clwsQd # j6faf6 lng kfpg] Joj:yf 

ug]{ . qmdzM of] Joj:yfnfO{ a9Ldf @ j6f ;+:yfaf6 lng kfpg] Joj:yf ug]{ . 

5.59.6 jflif{s cfDbfgL u0fgf ubf{ /f]huf/ cfo, s[lifof]Uo hldg eP ;f] hldgaf6 x'g;Sg] cfDbfgL, 

Joj;foaf6 x'g] cfo, j}b]lzs /f]huf/ cfDbfgL ePdf kl5Nnf] ^ dlxgfdf k|fKt ljk|]if0f /sd 

afx]s cGo s'g} cfDbfgL x'g] ;|f]t eP ;f] ;|f]t v'nfO{ pNn]v ug'{kg{] Joj:yf ug{] .  
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ljQLo ;|f]t  

5.60 n3'ljQ ljQLo ;+:yfsf ljQLo ;|f]tsf ;DaGwdf ljljw k|rngx¿ /x]sf 5g\ -cg';"rL %=*_ . o:tf 

ljQLo ;|f]tdf art, ;/sf/L jf bft[ lgsfojf6 k|fKt cg'bfg, C0f d"ntM cg'bfg ;lxtsf] ;xh C0f 

(Soft loans), j08, :6s cflb /x]sf 5g\ .  

5.61 n3'ljQ ljQLo ;+:yfx¿n] jfl0fHo a}+s, s]Gb|Lo a}+s, ;/sf/L lgsfo, u}/ ;/sf/L ;+:yf nufotaf6 C0f 

tyf cg'bfgsf] ?kdf ;|f]t ;ª\sng ub{5g\ . kl5Nnf] r/0fdf u}/–gfkmf"'ns ;+:Yffx¿ (NGOs) u}/ a}s 

tyf ljQLo ;+:Yff (NBFC) sf] ?kdf ?kfGt/0f x'b} n3'ljQ ljQLo ;+:yfsf ?kdf ;~rfng x'g] u/]sf 

sf/0f n3'ljQ ;+:yfx¿n] k|fKt ug]{ cg'bfg÷;x'lnotk"0f{ shf{sf] lx:;f ljZje/ 36\b} uPsf] 5 (Hoque 

et al., 2011) . n3'ljQ ljQLo ;+:yfx¿n] a}+lsË sf/f]af/ gug]{ ePsfn] clwsf+z d'n'sx¿df n3'ljQ 

ljQLo ;+:yfx¿sf] ;|f]t pknAwtfsf] nflu sf]if pknAw u/fpg] k|rng /x]sf] 5 (Bevacqua et al., 

2021) . h:t}, a+unfb]zdf Palli Karma-Sahayak Foundation (PKSF), sfhs:tfgdf Damu 

Entrepreneurship Development Fund, OlhK6df Social Fund for Development /x]sf 5g\ . 

5.62 xfn n3'ljQ ljQLo ;+:yfx¿n] cfˆgf] k|fylds k'FhLsf] a9Ldf #) u'0ff;Dd ljQLo ;|f]t kl/rfng ug{ 

;Sg] Joj:yf 5 . æljQLo ;|f]tÆ leq ;d"x ;b:ox¿af6 art, u}/ ;b:oaf6 lgIf]k, ;fk6L / 

l8j]~r/af6 ;+slnt /sd kb{5g\ . t/, o;k"j{ o; a}+saf6 :jLs[lt lnO{ ;j{;fwf/0faf6 lgIf]k kl/rfng 

ul//x]sf n3'ljQ ;+:yfx¿ afx]s cGo ;+:yfx¿n] u}/–;b:ox¿af6 art kl/rfng ug{ gkfpg] Joj:yf 

5 .  

5.63 g]kfndf n3'ljQ ljQLo ;+:yfx¿n] d"ntM art / C0faf6 nufgLsf] nflu sf]if k|fKt ug]{ u/]sf 5g\ . 

@)&( r}t;Dd v'b|f sf/f]af/ ug]{ n3'ljQ ljQLo ;+:yfx¿n] a}+s tyf ljQLo ;+:yfx¿af6 ?=! va{ ^& 

ca{ C0f lnPsf 5g\ .
29
      

5.64 ;'emfj 

5.64.1 xfn ;~rfngdf /x]sf] $ j6f yf]s shf{ k|bfosdWo] ;fgf ls;fg ljsf; n3'ljQ ljQLo 

;+:yf ln= / cf/Pd8L;L n3'ljQ ljQLo ;+:yf uflePsf] cj:yf 5 . of] ;+:yfnfO{ Ps ;fdflhs 

sf]if ;+:yfsf] ?kdf ljsf; ug{ ;lsg] b]lvG5 . o; k|sf/sf] ;+:yfnfO{ cGo n3'ljQ 

;+:yfx¿nfO{ yf]s shf{ k|jfx ug'{sf ;fy} shf{ nlIft ju{df k'u]sf] tyf ;b'kof]u eP jf 

gePsf] ;d]t cg'udg ug]{ clwsf/ k|bfg ug{ pko'Qm x'g] . 

                                

29 Ohfhtk|fKt æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfn] s'n shf{ ;fkt -laN; vl/b tyf l8:sfpG6;d]t_ sf] Go"gtd 

% k|ltzt ljkGg ju{df shf{ k|jfx ug'{kg]{ Joj:yf /x]sf] 5 . ;a} a}+s tyf ljQLo ;+:yfx¿n] pQm ;Ldf k"/f u/]sf 5g\ .    
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5.64.2 o; k|sf/sf] sf]if÷;+:yfn] n3'ljQ ljQLo ;+:yfx¿nfO{ k|efjsf/L shf{ nufgL, c;'nL 

nufotsf kIfx¿df tflnd ;d]t lbg ;Sg] ePsfn] n3'ljQ ;+:yfx¿sf] Ifdtf ljsf;df 

;xof]u k'Ug hfg] . 

5.64.3 o; k|sf/sf] sf]if÷;+:yf / cGo a}+s tyf ljQLo ;+:yfn] n3'ljQ ljQLo ;+:yfx¿nfO{ shf{ 

k|jfx ubf{ lhDd]jf/Lk"0f{ ljQLo nufgL (Responsible financing) sf] ;'lglZrttf ug{ shf{ 

;Demf}tfsf] ;dodf g} cfrf/ ;+lxtf (Code of conduct) kfngf u/]sf] :jtGq d"Nofª\sg 

ug'{kg]{ Joj:yf ug]{ .
30
 olb o; k|sf/sf] sf]ifnfO{ o:tf] clwsf/ glbg] xf] eg] s'g} csf]{ 

cw{lgofds (semi regulator) lgsfonfO{ o:tf] sfo{ ug{ lbg ;lsg] . 

5.64.4 n3'ljQ ljQLo ;+:yfx¿nfO{ ;|f]t k|jfx ug]{ u/L ;fdflhs sf]if÷;+:yf :yfkgf ePdf To;n] 

;|f]t dfq k|jfx gu/L n3'ljQ ljQLo ;+:yfx¿nfO{ c;n cEof;sf] lgodg ;d]t ug{ ;3fp 

k'¥ofpg] .  

5.64.5 ljkGg ju{df k|jfx x'g] u/L n3', 3/]n' tyf ;fgf pBd ljsf;sf] nflu k|bfg ug]{ ;x'lnotk"0f{ 

shf{sf] nflu Aofh cg'bfg sfo{qmddf o; k|sf/sf] sf]if dfkm{t n3'ljQ ;+:yfx¿nfO{ ;d]t 

;xefuL u/fpg' pko'Qm b]lvPsf] . o;n] n3'ljQ ;+:yfx¿sf] sf]ifsf] nfut 36fpg d2t k'Ug 

hfg] . 

5.64.6 JolQmut lgIf]k afx]s n3'ljQ ljQLo ;+:yfx¿n] lglZrt ;Ldf;Dd clwstd @ jif{ cjlwsf] 

;+:yfut lgIf]k kl/rfng ug{ ;Sg] ;'ljwf klg lbg ;lsg] . o;f] ug{ ;s]sf] v08df xfnsf] 

h:tf] nufgLof]Uo t/ntf cefj ePsf] cj:yf tyf ;fdfGo cj:yfdf klg a}+lsË k|0ffnL 

aflx/sf ljQLo ;+:yfx¿ aLdf sDkgL, gful/s nufgL sf]if, sd{rf/L ;+ro sf]if nufot cGo 

;+ul7t ;+:yfaf6 ;'ne b/df ;|f]t Joj:yfkg x'g ;Sg] .  

5.64.7 ljBdfg Joj:yfn] n3'ljQ ljQLo ;+:yfx¿nfO{ cGo ;+3;+:yf;Fu klg shf{ tyf ;fk6 lng 

v'Nnf u/]sf] 5 . oBkL, n3'ljQ ljQLo ;+:yfx¿n] gful/s nufgL sf]if, sd{rf/L ;+ro sf]if, 

;fdflhs ;'/Iff sf]if h:tf shf{ k|jfx ug{ sfg'gL ?kdf of]Uo ;+:yfx¿af6 xfn;Dd shf{ 

lnPsf] b]lvb}g . n3'ljQ ljQLo ;+:yfx¿n] o:tf ;+:yfx¿;Fu shf{ lng kxn u/]sf] v08df 

ljBdfg Joj:yfaf6} g} goFf ;|f]t pknAw x'g ;Sg] cj:yf /x]sf] . 

5.64.8 ljkGg ju{ / n3'pBd nufotdf hfg] ;x'lnotk"0f{ shf{ / cg'bfgdf cfwfl/t C0fnfO{ klg 

n3'ljQ ljQLo ;+:yfdfkm{t k|jfx ug{ ;lsg] . 

                                

30 ef/tdf Small Industries Development Bank of India (SIDBI) n] n3'ljQ ;+:yfx¿nfO{ shf{ k|jfx ubf{ Responsible 

Financing df hf]8 lbg] ePsfn] ;fem]bf/ n3'ljQx¿nfO{ shf{ k|efj ubf{ shf{ ;Demf}tfsf] avt g} Code of Conduct kfngf 

u/]sf] d"Nof+sg u/L shf{ k|jfx ug]{ u/]sf] 5 . 
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5.64.9 hd{g ;/sf/sf] cg'bfgdf ;~rflnt Sustainable Economic Development in Rural Area  

( SEDRA)  kl/of]hgfsf] /sd kl/of]hgf ;dfKt eP kl5 sf]ifdf kl/0ft ug{ ;lsg] . 

5.64.10 a}+s tyf ljQLo ;+:yfx¿n] ljkGg ju{ shf{ cGtu{t n3'ljQ ljQLo ;+:yfx¿nfO{ lbg] shf{ 

cfwf/ b/df pknAw x'g] Joj:yf ug{] . 

-s_ art kl/rfng  

5.65 ljBdfg Joj:yf cg';f/ @ j6f n3'ljQ ljQLo ;+:yfn] dfq ;j{;fwf/0faf6 lgIf]k kl/rfng ug{ ;Sg] 

Joj:yf 5 . oL ;+:yfx¿n] cfˆgf] k|fylds k'FhLsf] #) u'0ff;Dd ljQLo ;|f]t kl/rfng ug]{ ;Ldf leq 

/xL k|fylds k'FhLsf] a9Ldf % u'0ff;Dd -;d"x ;b:osf] lgIf]k afx]s_ ;j{;fwf/0faf6 lgIf]k kl/rfng 

ug{ ;Sg] Joj:yf 5 . o:tf] art a9Ldf @ jif{;Ddsf] d'2tL lgIf]k dfq kl/rfng ug{ ;Sg] / ;+:yfut 

lgIf]ksf] xsdf s'n lgIf]ksf] a9Ldf !) k|ltzt;Dddfq lgIf]k kl/rfng ug{ ;Sg] Joj:yf 5 . 

5.66 lgIf]k ;ª\sng ug{ cg'dlt k|fKt @ j6f afx]ssf n3'ljQ ljQLo ;+:yfx¿n] ;fljsdf ;+:yfdf cfa4 

x'Fbf ;DalGwt C0fL ljkGg ju{df kg]{ tyf ;+:yfsf] ;b:o ePsf]n] lghx¿sf] JolQmut vftf ;~rfng 

ug{ ;lsg] JofVof u/L art vftfx¿ ;~rfng ub}{ cfPsf 5g\ . sltko cj:yfdf ;b:ox¿sf] cfly{s 

x}l;ot Go"g ePsf] tyf ljkGg ju{ eGg g;lsg] cj:yfdf ;d]t art vftfx¿ ;~rfng ul//x]sf 

5g\ . ;+:yfx¿af6 k|fKt tYofÍn] o;nfO{ k'li6 u/]sf] 5 .  

5.67 n3'ljQ ljQLo ;+:yfx¿nfO{ ;j{;fwf/0f hgtfsf] lgIf]k ;ª\sng ug{ lbg] glbg] ;DaGwdf Psdt /x]sf] 

kfOb}g . ef/tdf dfn]ud sld6Ln] n3'ljQ ;+:yfx¿ (NBFC-MFIs) n] ;j{;fwf/0fsf] lgIf]k ;ª\sng 

ubf{ k|0ffnLut hf]lvd l;h{gf x'g] ePsfn] lgIf]k ;ª\sng ug{ gx'g] l;kmfl/; u/]sf] lyof] . To;}u/L, 

n3'ljQ ljQLo ;+:yfx¿df ;DklQ tyf bfloTj Joj:yfkg k|efjsf/L x'g g;Sg] ePsfn] ;j{;fwf/0f 

hgtfsf] lgIf]k ;ª\sng ug{ gx'g] ts{ 5 . csf]{tkm{ n3'ljQ ljQLo ;+:yfx¿ dx+uf] ;|f]tsf] nflu cGo 

;+:yfx¿df lge{/ /xg' kg]{ ePsfn] u|fdL0f a}+ssf ;+:yfks df]xDb o'''g';n] ef/tdf n3'ljQ ljQLo 

;+:yfx¿n] lgIf]]k ;ª\sng ug{ kfpg'kg]{ dt /fv]sf] kfOG5 (Pti, 2020) . clwsf+z d'n'sdf ;j{;fwf/0f 

hgtfaf6 lgIf]k ;ª\sng ug]{ / gug]{ b'a} k|sf/sf] n3'ljQ ljQLo ;+:yfx¿ /x]sf] kfOG5 . lgIf]k 

;ª\sng ug]{ n3'ljQ ljQLo ;+:yfx¿af6 k|0ffnLut hf]lvd l;h{gf x'g] ePsfn] tL ;+:yfx¿df 

ljj]szLn lgodg nfu' ug'{ kg]{ x'G5 . o;sf nflu BCBS (2010) sf] n3'ljQ ;'kl/j]If0f ;DaGwL 

l;4fGtx¿nfO{ cfwf/ lng ;lsG5 . 

5.68 n3'ljQ ljQLo ;+:yfx¿nfO{ lgIf]k ;ª\sng ug{ lbg] jf glbg] ;DaGwdf d'n'ssf] ljQLo kxF'rsf] cj:yf 

tyf lgofdlso lgsfosf] /0fgLlt g} k|d'v x'G5 . oBkL, g]kfndf n3'ljQ ljQLo ;+:yfx¿nfO{ ;j{;fwf/0f 

hgtfaf6 lgIf]k ;ª\sng ug{ lbFbf lgDg kIfx¿nfO{ dWogh/ ug{ h?/L 5 . 

5.68.1 g]kfn /fi6« a}+sn] lgIf]k ;ª\sng ug{ rfxg] n3'ljQ ;+:yfsf] nflu ;+:yfut ljsfzsf] cj:yf, 

;+:yfut Ifdtf, ;~rfng hf]lvd Joj:yfkg, cfGtl/s lgoGq0f, t/ntf Joj:yfkg nufotsf 
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ljifox¿ ;dfj]z u/L 5'6\6} dfkb08 tof/ ug'{kg{] . To:tf] ;'ljwf pkef]u ug{ rfxg] ;+:yfn] 

o; a}+s;dIf :jLs[lt dfu ub}{ cfj]bg k]z ug{'kg]{ tyf To:tf] ;'ljwf pkef]u ug{ rfxg] jf 

grfxg] ;+:yfnfO{ km/s km/s ljj]szLn lgodgsf] Joj:yf ug]{ . 

5.68.2 n3'ljQ ljQLo ;+:yfx¿df ;DklQ tyf bfloTj Joj:yfkg k|efjsf/L gx'g] ePsfn] k|fs[lts 

JolQmsf] clwsQd ?=! nfv -lglZrt ;Ldf_ ;Dd a9Ldf @ jif{;Ddsf] d'2tL vftf ;~rfng 

ug{ :jLs[tL k|bfg ug{ ;lsg] . xfn n3'ljQ ljQLo ;+:yfx¿sf (% k|ltzt eGbf a9L ;b:osf] 

art ?=! nfv eGbf sd /x]sf] .  

5.68.3 n3'ljQ ljQLo ;+:yfx¿n] cfˆgf] ;b:oaf6 lgoldt ;fgf] /sdsf] art u/L clwstd k|lt 

JolQm ?=# nfv;Dd art lng ;Sg] . n3'ljQ ljQLo ;+:yfx¿n] clwstd % jif{;Ddsf] 

o:tf] lgoldt art lng;Sg] Joj:yf ug]{ . ;fy}, artstf{n] o:tf] art ;do cufj} kl/kSj 

ug{ rfx]df sDtLdf ;fdfGo artsf] Aofhb/ lbg'kg]{ .  

5.68.4 n3'ljQ ljQLo ;+:yfn] kl/rfng ug{ ;Sg] s'n artnfO{ k'FhLsf] cfsf/;Fu hf]8g ;lsg] .  

5.68.5 n3'ljQ ljQLo ;+:yfx¿sf] cfGtl/s lgoGq0f k|0ffnL k|efjsf/L tyf sf]/ a}+lsË k|0ffnL dha't 

/x]sf] x'g'kg]{ . 

5.68.6 k'FhLsf]if cGo lgIf]k ;ª\sng gug]{ ;+:yfx¿ eGbf a9L x'g'kg]{ . ;fy}, af;]n @ ;/xsf] k'FhL 

kof{Kttf cg'kft sfod ug'{kg]{ . n3'shf{sf] u'0f:t/ 5f]6f] ;dodf lau|g ;Sg] / lagf lwtf] 

shf{ k|jfx ug]{ ePsfn] kof{Kt akm/ k'FhL cfjZos kg]{ . 

5.68.7 t/ntf hf]lvd Joj:yfkg ug{ cGo a}+s tyf ljQLo ;+:yf ;/x clgjfo{ gub / t/ntf 

cg'kft sfod ug'{kg]{ . 

5.68.8 Joj:yfkg tyf sd{rf/Lsf] bIftf ;j{;fwf/0fsf] lgIf]k ;+/If0f ug{ ;Sg] u/L ljsf; ePsf] 

x'g'kg]{ . 

5.68.9 n3'ljQ ljQLo ;+:yfx¿n] AML/CFT ;DaGwL Joj:yfx¿sf] kfng ug{ ;Ifd /x]sf] x'g'kg]{ . 

;fy}, shf{ tyf ;~rfng hf]lvd Go"gLs/0f ;DaGwL k|fjwfgx¿ cGo a}+s tyf ljQLo ;+:yf 

;/x /x]sf] x'g'kg]{ . 

n#'ljQ df]*n  

5.69 n3'ljQ If]qdf shf{ k|jfxsf ;Gbe{df gjk|j{tg Pjd\ n3'ljQsf] df]8ndf g} kl/jt{g x'Fb} cfPsf] 5 . 

shf{ k|jfxdf ePsf] kl/jt{g / n3'ljQsf ljleGg df]8nsf] JofVof cWofo rf/df ul/Psf] 5 . d"ntM 

shf{ k|jfxdf ;fd"lxs hdfgLsf] ;§fdf JolQmut hdfgLsf] k|rng a9\b} uPsf] 5 . a+unfb]zdf !(() 

sf] bzsdf u|fdL0f n3'ljQ df]8ndf b]lvPsf] ljleGg sdL–sdhf]/L tyf ;d:ofnfO{ ;dfwfg ug{ ;g\ 

@))@ af6 u|fdL0f a}+sn] u|fdL0f II n3'ljQ df]8n nfu' u/]sf] 5 . u|fdL0f II df]8nsf] d'Vo ljz]iftf 

;|f]tsf] ;'lglZrttf / shf{sf] hf]lvd Go"gLs/0f /x]sf] 5 . u|fdL0f @ df]8ndf ;fd"lxs hdfgL k"0f{?kdf 
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vf/]h ul/Psf], ;+:yfx¿n] ;fj{hlgs lgIf]k ;ª\sng ug]{, ;b:ox¿nfO{ la:tfl/t lgIf]k ;]jf k|bfg ug]{ 

/ kl/jt{gzLn zt{ tyf e'QmfgL tflnsf ;lxt ;'b[9 shf{ ;Demf}tf sfof{Gjog ug]{ h:tf ljz]iftfx¿ 

/x]sf 5g\ . of] df]8ndf ;+:yfn] ;b:ox¿nfO{ k]G;g art, nlrnf] JolQmut art nufotsf] la:tfl/t 

lgIf]k ;]jf k|bfg ug]{ ub{5g\ . ;dfh JolQmd'vL x'Fb} uPsf] cj:yfdf ;d"x shf{nfO{ qmlds ?kdf 

x6fOPsf] / e'QmfgL tflnsf cg';f/ e'QmfgL eO/x]sf] c;n ju{sf] shf{nfO{ yk shf{ dfu eP æ6k 

ckÆ ug{ ;lsg] Joj:yf u|fdL0f @ df]8ndf /x]sf] 5 . 

5.70 n3'ljQ ;+:yfx¿sf] u|fxsx¿nfO{ ;fd'lxs hdfgLsf] ;§f Psn JolQm shf{ ug]{ k|rng a9\b} uPsf] 5 . 

Psn JolQm shf{ 7"nf] /sdsf] shf{ dfu ug]{ tyf nfdf] ;do;Dd n3'shf{ pkof]u ul/;s]sf kl/kSj 

(Mature) u|fxsx¿nfO{ k|bfg ug]{ ul/G5 . MicroSave sf] cg';f/ Psn JolQm shf{sf] lgDg zt{ Pjd\ 

r'gf}tLx¿ /x]sf 5g\ . klxnf], o; k|sf/sf] shf{sf] u|fxs cg';f/ g} km/s dfu x'g] ePsfn] k|8S6sf] 

l8hfOg ahf/sf] dfu cg';f/ tof/ ug'{ kb{5 . bf]>f], o:tf]] shf{ ;fd"lxs hdfgLaf6 ;'/lIft gx'g] 

ePsfn] shf{ ljZn]if0f ubf{ g} kof{Kt cfwf/ ;lxt gub k|jfxdf cfwfl/t shf{ k|bfg ug'{kb{5 . t]>f], 

o; k|sf/sf] shf{sf] nflu s'g} rn crn ;DklQ lwtf] lng'kb{5 / To:tf] ;DklQsf] xs x:tfGt/0f k|i6 

/ ;xh x'g'kb{5 . rf}yf], shf{ k|jfx k"j{ kof{Kt ljZn]if0f ug'{kg]{ ePsfn] sd{rf/Lx¿sf] Ifdtf tyf 

bIftf dxTjk"0f{ x'G5 . ;fy} sd{rf/Lx¿sf] u|fxs :t/f]Gglt (Graduation) k|ltsf] ;f]r klg dxTjk"0f{ 

x'G5 . kFfrf}, cGo zt{x¿ h:t} k|efjsf/L Joj:yfkg ;"rgf k|0ffnL, k|efjsf/L cfGtl/s n]vfkl/If0f, 

shf{ ;b'kof]lutfsf] k|efjsf/L cg'udg cflb kIfx¿ Psn JolQm shf{sf] nflu dxTjk"0f{ /xG5 .  

5.71 g]kfndf n3'ljQ ljQLo ;+:yfx¿n] d'VotM b'O{ k|sf/sf] shf{ k|jfx df]8]n cg'?k n3'ljQ ;]jf k|bfg 

ub}{ cfPsf 5g\ . -s_ u|fdL0f a}lsË df]8]n cg'?k ;fd"lxs hdfgLdf shf{ k|jfx, -v_ crn ;DklQ 

lwtf]sf] ?kdf :jLsf/ u/L k|jfx ug]{ Psn JolQm shf{ . 

5.72 ;a} ;+:yfx¿nfO{ Ps} lsl;dsf] df]8]n nfu' ug'{ pko'Qm gx'g ;S5 . ;fy}, Psn shf{ nufgL (Individual 

Lending) ;fd"lxs hdfgLsf] t'ngfdf a9L vlr{nf] x'g], shf{ ljZn]if0fsf] nflu bIf hgzlQm cfjZos 

/xg] / C0fLsf] gub k|jfx tyf shf{ ;b'kof]lutfsf] lg/Gt/ cg'udg ug'{kg]{ ePsfn] ;+:yfx¿sf] Ifdtf 

/ bIftf cg'?k g} n3'shf{ df]8n cjnDag ug'{ pko'Qm b]lvG5 .  

5.73 cem} klg ;dfhsf] b'O{j6f ju{ n3'ljQ If]qn] ;d]6\g ;s]sf] 5}gM -s_ clt ul/a (Poorest of the Poor) 

/ v_ :t/f]lGtsf] r/0fdf /x]sf u|fxs (Graduating Client or Missing Middle), Graduating Client n] 

7"nf] /sdsf] shf{ dfu ug]{ ePsfn] k/Dk/fut n3'shf{ df]8nn] pgLx¿sf] cfjZostf ;Daf]wg ug{ 

;Sb}g . t;y{, xfnsf] n3'ljQ÷n3'shf{ df]8n kl/jt{g ug{' pko''Qm b]lvG5 . ;fy}, a;fO;/fO / 

cfw'lgstfn] ubf{ kl/jlt{t ;dfhnfO{ dWogh/ u/L u|fdL0f df]8nsf] ;fd"lxs hdfgL shf{sf] ljsNksf] 

?kdf lgDg ljz]iftf ;lxtsf] shf{ k|jfx ug{ ;lsG5 . 

5.74 n3'ljQ ljQLo ;+:yfsf] shf{ u'0f:t/ xfn;Dd /fd|f] x'g ;Sg'sf] k5fl8 u|fdL0f 9fFrfsf ljz]iftfx¿ g} 

/x]sf] b]lvG5 . o; 9Ffrfdf /x]sf] ;b:o klxrfg ug{] k4lt tyf ;d"xsf ;b:ox¿nfO{ qmdzM shf{ 
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k|jfx ug{], ;fd"lxs hdfgL /xg], lgoldt s]Gb| a}7s, a}7sdf g} shf{ ljt/0f tyf c;'nL nufotsf 

;b:onfO{ ljQLo cg'zf;gdf /fVg] ljz]iftfx¿df kl5Nnf] ;do IfoLs/0f eO/x]sf] sf/0f xfn ljleGg 

;d:ofx¿ l;h{gf ePsf] b]lvG5 .  

5.75 g]kfn /fi6« a}+sn] n3'ljQ ljQLo ;+:yfx¿nfO{ hf/L u/]sf] Plss[t lgb{]zg #÷@)&( sf] a'Fbf @ cg';f/ 

ljkGg tyf Go"g cfo ePsf JolQmnfO{ ;fd"lxs hdfgLdf n3'pBd jf Joj;fo ;~rfng ug{ k|of]hg 

v'nfO{ n3'shf{ pknJw u/fpg ;lsg] Joj:yf 5 . o;}u/L, ljkGg tyf Go"g cfo ePsf ;d"xdf cfa4 

ePsf jf gePsf JolQmx¿nfO{ :jLsf/of]Uo lwtf] lnO{ s[lif, n3' pBd jf Joj;fo ;~rfng ug{ k|of]hg 

v'nfO{ n3'shf{ pknAw u/fpg] Joj:yf /x]sf] 5 .  

5.76 g]kfn /fi6« a}+sn] n3'ljQ sfo{qmdsf] 9Ffrfsf] af/]df pNn]v gu/]klg lagf lwtf] shf{ ;fd"lxs hdfgLdf 

k|jfx ug'{kg{] pNn]v u/]sf] x'Fbf ;fd"lxs hdfgLsf ljleGg 9Ffrfx¿ dWo] xfn g]kfndf k|rngdf /x]sf] 

u|fdL0f a}+s 9FfrfnfO{ k|j4{g u/]sf] b]lvG5 . o;} ;Gbe{df n3'ljQ sfo{qmdsf] pQm df]8nsf d'Vo 

ljz]iftfx¿nfO{ sfod /fvL n3'ljQ sfo{qmdx¿ ;~rfng ug{] tkm{ ;+:yfx¿nfO{ cfjZos lgb{]zg k|bfg 

ug'{sf ;fy} pTk|]l/t ug'{ plrt x'g] b]lvG5 .  

5.77 ;'emfj 

5.77.1 xfn k|rngdf /x]sf] ;fd"lxs hdfgLdf cfwfl/t u|fdL0f df]8nnfO{ ;ddfog's"n kl/dfh{g 

u/L ;fgf] cfsf/sf] shf{ -clwstd %) xhf/ ?k}of;Dd_ nfO{ ;fd"lxs hdfgL cfjZos 

gkg{] . To;}u/L, ?= %) xhf/b]lv clwstd ?=% nfv;Dd ;fd"lxs jf kfl/jfl/s hdfgL 

cfjZos kg]{ Joj:yf ug]{ .  Ps} k6seGbf r/0fa4?kdf shf{sf] ;b'kof]lutf / cfDbfgLsf] 

cfwf/df clwstd ;Ldf;Dd C0f k|jfx ug{] . ?=% nfveGbf dfly eg] lwtf] lnP/ dfq shf{ 

k|jfx ug'{kg]{ Joj:yf ug]{ . 

5.77.2 ?=%) xhf/eGbf a9Lsf] shf{sf] c;'nL dfl;s ?kdf dfq ug'{kg]{ . Joj;fosf] k|s[lt / gub 

k|jfxnfO{ dWogh/ /fv]/ shf{ c;'nL qodfl;s ?kdf ;d]t ug{ ;lsg] . 

5.77.3 shf{ k|bfg ug{] a}+s tyf ljQLo ;+:yfx¿n] cfˆgf] zfvf ;~hfnaf6 shf{ lnPsf n3'ljQ 

ljQLo ;+:yfx¿n] sfd sf/afxL cg'udg ug{ ;Sg] Joj:yf ug{] .  

5.77.4 ljBdfg ;d"x shf{ k|0ffnLdf ;d"xsf cGo ljz]iftf sfod /fVb} ;fd"lxs cfa4tf ;lxtsf] 

JolQmut jf kfl/jfl/s hdfgLdf shf{ k|bfg ug{;Sg] Joj:yfnfO{ qmdzM nfu' ug]{ . o; 

k|sf/sf] shf{sf] lgIf]k tyf shf{ ;'/If0f sf]ifaf6 clgjfo{ ?kdf ;'/If0f ug'{kg]{ . s'g} Pp6f 

;b:on] shf{ r'Qmf gu/]df cGo ;b:o ljQLo ?kdf To;k|lt pQ/bfoL gx'g] . o;k|sf/sf] 

Joj:yf ubf{ u|fdL0f II jf cGo cGt/f{li6«o ?kdf k|rlnt cEof;x¿ h:t} ;d"xsf] u|]l8ª / 

;f]sf] cfwf/df Aofhb/ jf yk shf{ pknAwtfsf] dfkb08, ;d"xsf] l;kmfl/zdf dfq shf{ 

k|jfx ug]{ h:tf Joj:yf ug'{ pko'Qm x'g] .  
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5.77.5 cfo d'ns sfo{ ug{sf] nflu JolQmut jf kl/of]hgf lwtf] /xg] u/L n3'ljQ ;+:yfdf nfdf] 

;do cg'zf;gdf /xL shf{ e'QmfgL u/]sf] JolQmnfO{ dfq k|bfg ug]{ shf{ . o; k|sf/sf] shf{ 

;fd"lxs hdfgLdf k|bfg ug]{ shf{ eGbf 7"nf] /sdsf] x'g ;Sb5 . o; k|sf/sf] shf{ k|8S6x¿n] 

C0fLx¿nfO{ :t/f]Gglt (Graduation) ug{sf] nflu ;d]t d2t k'Ug] / Missing Middle sf] 

;d:of ;dfwfg x'g] . 

5.77.6 gofF C0fLx¿nfO{ vl/b ug]{ ;fwg g} lwtf]df k|jfx x'g] ;fgf] /sdsf] shf{ . pbfx/0fsf] nflu 

6]Kkf], l/S;f cflb vl/b ug{ ;f]xL ;jf/L ;fwg lwtf] /fvL b}lgs jf k|To]s xKtf e'QmfgL 

tflnsf tof/ eO{ x'g] shf{ k|jfx . 

5.77.7 kfl/jfl/s, JolQmut jf s'g} t];|f] kIfsf] hdfgLdf k|jfx ePsf] 5f]6f] cjlwsf] ;fgf] /sdsf] 

gofF C0fLx¿nfO{ k|jfx x'g] shf{  . o; k|sf/sf] shf{n] rn crn ;DklQ lwtf] gePsf / 

;d"xdf cfa4 x'g g;Sg] JolQmx¿nfO{ n3'ljQ If]qdf shf{ k|fKt ug{ ;xh x'g]] b]lvG5 . 

5.77.8 crn ;DklQ h:t} 3/ hUuf lwtf] /fvL k|jfx x'g] ;fgf] /sdsf] n3' shf{ . o; k|sf/sf] 

n3'shf{ k|bfg ubf{ lwtf] ;'/lIft /x]sf] sf/0f 7"nf] /sdsf] shf{ k|jfx ug{ lbPdf g}lts ;+s6 

(Moral Hazard) pTkGg x'g ;Sg] ePsfn] lglZrt ;Ldf ;Ddsf] ;fgf] /sd dfq crn ;DklQ 

lwtf] lnP/ k|jfx ug{ lbg pko'Qm b]lvG5 .  

5.77.9 :jLs[t shf{ C0fLsf] sfo{ ;Dkfbg jf Joj;fo la:tf/sf] cfwf/df ls:tf–ls:tfdf pknAw 

u/fpg] Joj:yf ug]{ .  

5.77.10 lwtf]sf] kl/efiffnfO{ kl/dfh{g u/L ladf ul/Psf] kz' / rf}kfofnfO{ ;d]t /fVg] . o:tf]df 

:yfgLo txn] k|df0fLt ug{ ;Sg] . 

5.77.11 :t/f]GgtL x'g] C0fLx¿sf] shf{df ;Daf]wg ug]{ . ef/tdf xfn} k|rngdf NofOPsf] ;xnufgL 

df]8n / Ph]G6 a}+lsË df]8]nnfO{ klg g]kfndf cjnDag ug{ ;lsg] -cg';"rL %=!@_ . 

5.77.12 dWodsfndf lg/k]If ul/aLsf] :t/ % k|ltzteGbf tn em/]kl5 ?=@ ca{ eGbf a9L r'Qmfk'FhL 

x'g] n3'ljQ ljQLo ;+:yfx¿n] MSME x¿nfO{ ljQLo ;]jf k'¥ofpg] u/L jf u|fdL0f If]qdf 

s]lGb|t /xL ljQ k|jfx ug]{ ljlzi6Ls[t u|fdL0f a}+sdf :t/f]Gglt x'g ;Sg] Joj:yf ug{] . 

5.77.13 :yfgLo tx;Fu ;xsfo{ u/L pgLx¿sf] hdfgLdf ljkGg ;d'bfodf lagflwtf] shf{ k|jfx ug{ 

;lsg] df]8nsf] ljsf; ug{] .  

5.77.14 lgoldt ;d"x a}7s, pkl:ylt, e'QmfgL k|j[lQ cflbsf] cfwf/df Aofhb/ tyf ;]jf z'Nsdf 5'6 

lbO{ s]Gb| a}7ssf] cg'zf;g sfod ug{ ;lsg] . ;d"x a}7sdf ;xefuL gx'g], l9nf cfpg] / 

cg'zf;g kfngf gug]{ C0fLx¿af6 hl/jfgf p7fO s]Gb| ;~rfngdf k"0f{ vr{ ug]{ u/L s]Gb|sf]if 

;ª\sng ug{ ;Sg] Joj:yf ug]{ .    
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5.77.15 ;dfhsf] :j?k Pjd\ ljQLo k|0ffnLsf] ljsf;;Fu} n3'ljQsf] df]8nsf] af/]df lg/Gt/ cWoog, 

kl/If0f / kl/dfh{g ug'{kg]{ . ;fy}, o;k|sf/sf] df]8ndf kl/dfh{g ubf{ bL3{sfnLg c;/ kg]{ 

ePsfn] r/0fa4?kdf o:tf gjk|j{tgsf] kl/kSjtf kZrft\\ dfq nfu' ug'{kg]{ . 

5.77.16 :yfgLo txsf Pjd\ kbflwsf/Lx¿nfO{ n3'ljQsf] af/]df ljleGg sfo{qmddfkm{t ;fIf/tf k|bfg 

ug]{ / ;xsfo{ u/L :yfg ljz]ifsf] n3'ljQ df]8]n ljsf; ug{ ;lsg] . 

;fdflhs lqmofsnfk Joj:yfkg  

5.78 n3'ljQ ljQLo ;+:yfx¿ ;fdflhs p2]Zosf ;fy :yfkgf x'g] ePsfn] ;fdflhs lqmofsnfk Joj:yfkg 

Ps cleGg c+usf] ?kdf /x]sf] 5 . n3'ljQ ljQLo ;+:yfx¿ nIodf ljrng eO{ d'gfkmf tkm{ s]lGb|t 

x'b} uPsf] cf/f]k nfu]sf] ljBdfg cj:yfdf ;fdflhs p2]Zo xfl;n ug{sf] nflu ;fdflhs nIo tyf 

;'rsfÍx¿ tof/ u/L ;f]sf] k|flKt ;DaGwdf ;do ;fk]If ?kdf d"Nofª\sg ug{ h?/L /x]sf] 5 . n3'ljQ 

;+:yfx¿n] ;fdflhs nIo tyf ;"rsfÍx¿ tof/ ubf{ Wardle (2015) sf] The Universal Standards 

for Social Performance Management - Implementation Guide / Cerise-SPTF (2022) sf] Universal 

Standards for Social and Environmental Performance management nfO{ cfwf/sf] ?kdf lng ;lsG5 . 

o; cGtu{t n3'ljQ ljQLo ;+:yfx¿sf] ;fdflhs Pjd\ jftfj/0fLo bfloTjnfO{ ;ftj6f cfofddf 

lgDgfg';f/ pNn]v ul/Psf] 5 .  

1. ;fdflhs /0fgLlt (Social strategy) 

2. k|lta4 g]t[Tj (Committed Leadership) 

3. u|fxs s]lGb|t ;]jf  (Client centric product design) 

4. u|fxs ;+/If0f (Client protection) 

5. pQ/bfoL hgzlQm Joj:yfkg (Responsible human resource development) 

6. pQ/bfoL d'gfkmf tyf ahf/ la:tf/ (Responsible growth and profits) 

7. jftfj/0fLo lqmofsnfk Joj:yfkg (Environmental performance management) 

5.79 ;'emfj 

5.79.1 dfly plNnlvt ljifox¿nfO{ ;d]6L ;'?jftL r/0fdf g]kfn /fi6« a}+sn] ;fdflhs tyf 

jftfj/0fLo lqmofsnfk Joj:yfkg dfu{bz{g gd"gf n3'ljQ ;+:yfx¿nfO{ hf/L ug'{kg]{ / ;f] 

dfu{bz{gnfO{ cfwf/ dfg]/ n3'ljQ ljQLo ;+:yfx¿n] cfˆgf] ;]jf, u|fxs, sfo{If]qsf] cfwf/df 

;~rfns ;ldltaf6 kfl/t u/fO{  dfu{bz{g th'{df ug{'kg]{ . 

5.79.2 ;fdflhs tyf jftfj/0fLo lqmofsnfk Joj:yfkg dfu{bz{g ;DaGwdf k|To]s sd{rf/Ln] 

lgoldt ?kdf tflnd k|fKt ug]{ Joj:yf ug'{kg]{ .  

5.79.3 ;fdflhs tyf jftfj/0fLo lqmofsnfk Joj:yfkg dfu{bz{g cg'?k n3'ljQ ljQLo ;+:yfx¿n] 

;fdflhs p2]Zo xfl;n ug{sf] nflu ;~rfng ul/Psf lqmofsnfkx¿sf] ljj/0f ;fj{hlgs 

hfgsf/Lsf] nflu jflif{s k|ltj]bgdf pNn]v ug'{kg]{ . 
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5.79.4 g]kfn /fi6« a}+s, n3'ljQ ;+:yf ;'kl/j]If0f ljefun] o; k|sf/sf] ;fdflhs p2]Zo xfl;n ug{ 

;~rfng ul/Psf] lqmofsnfksf] lg/Gt/ cg'udg ug]{{ . 

5.79.5 o:tf ;fdflhs lqmofsnfk ;DaGwL ;"rsnfO{ q}dfl;s?kdf k|sfzg ug'{kg]{ .  

5.79.6 o:tf ;fdflhs lqmofsnfkdf vr{ ug]{ ;+:yfnfO{ ljBdfg s/sf] b/df s]xL k|ltzt 5'6 lbg] 

Joj:yf ug]{ . 

;b:osf] :t/f]Gglt  

5.80 u|fxssf] :t/f]Gglt 3/kl/jf/nfO{ ul/aLaf6 aflx/ Nofpg / lbuf] hLjg z}NfL l;h{gf ug{ ;3fpg] 

/0fgLlt xf] . o;sf] z'?jft a+unfb]zsf] BRAC n] u/]sf] xf] . Dharmadasa et al. (2015) sf cg';f/ 

of] /0fgLltn] clt ul/anfO{ lbuf] hLjgofkgsf nflu ax[t, uxg, ;do–;Ldf lgwf{{l/t / lg/Gt/ 

x:tIf]knfO{ hgfpFb5 . o;n] ;fdflhs ;'/Iff, hLjgofkg ljsf; / n3'ljQsf ljljw kIfnfO{ Plss[t 

ug]{ x'gfn] o;nfO{ a[xt /0fgLltsf]?kdf lnOG5 . 3/kl/jf/sf] txdf 7"nf] nufgLdf s]lGb|t ug]{ x'gfn] 

uxg tyf ul/anfO{ hLjg:t/ psf:g !* b]lv #^ dlxgfsf] ;do;Ldfdf k|lta4 x'g] x'gfn] of] /0fgLltdf 

;do ;Ldf lgwf{l/t x'g] ub{5 . o;n] nlIft ju{, pkef]u ;xof]u, art, ljQLo ;dfj]zLs/0f, ;Lk 

k|bfg, ;DklQ x:tfGt/0f, hLjg lgjf{x ;DaGwL ;Lk h:tf ljljw kIfnfO{ ;dfj]z u/L nlIft 

kl/of]hgfsf] Joj:yf ub{5 . 

5.81 u|fxssf] :t/f]Gglt sfo{qmdsf d"ntM kfFrj6f ljz]iftfx¿ /x]sf x'G5g\ (Schelzig & Rawal, 2020) . 

klxnf], 3/kl/jf/nfO{ tTsfnLg pkef]u k'/f ug{ / vfB c;'/Iffsf] ;fdgf ug{ gub jf vfBfGgsf] 

;fdflhs xGtfGt/0f . bf]>f], ljQLo cg'zf;g k|f]T;fxg ug{ ljQLo ;dfj]zLs/0f / art ug]{ afgLsf] 

ljsfz . t]]>f], cfDbfgL j[l4 / ;DklQsf] Joj:yfkg ug{ k|fljlws tyf Joj;flos tflnd . rf}yf], ;e]{ 

tyf Eofn' r}g ljZn]if0fsf] cfwf/df 3/kl/jf/df ;DklQ x:tfGt/0f . kfFrf}, lgoldt k|lzIf0f Pjd\ 

cg'udg .  

5.82 n3'ljQ If]qdf d'nt BRAC / IFAD sf] u|fxs :t/f]Ggltsf df]8n k|rngdf /x]sf 5g\ . xfn}dfq 

a+unfb]zsf] University of Dhaka sf] cWoogn] lbuf]kgf ;lxtsf] ;fdflhs cfly{s :t/f]Gglt df]8n 

(sustainable socio-economic graduation model) k|:tfj u/]sf] 5 . o:tf :t/f]Gglt df]8ndf k|lt u|fxs 

nfut b]zut?kdf km/s km/s /x]sf] 5 . Hashemi and De Montesquiou (2011) sf cg';f/ ef/tdf 

k|lt u|fxs nfut cd]l/sL 8n/ ##) b]lv cd]l/sL 8n/ ^%) /x]sf] 5 eg] xfOl6df cd]l/sL 8n/ 

!()) /x]sf] 5 . cf};tdf k|lt u|fxs vr{ cd]l/sL 8n/ %%) /xg] u/]sf] 5 .  

;'emfj 

5.83 g]kfndf klg n3'ljQ ljQLo ;+:yfx¿n] cfkm} jf cGo ;+3 ;+:yfsf] ;xsfo{df u|fxssf] :t/f]Gglt 

;DaGwL sfo{ ug{ ;Sg] b]lvG5 . o:tf] u|fxssf] :t/f]Gglt ;DaGwL sfo{qmd ug]{ ;+:yfnfO{ g]kfn /fi6« 
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a}+sn] s]xL ;x'lnot / g]kfn ;/sf/af6 s/df 5'6 lbg' pko'Qm b]lvG5 . ;b:o :t/f]Ggltsf] tYofÍnfO{ 

n3'ljQ ljQLo ;+:yfsf] ;fdflhs ;kmntfsf] ;"rssf] ¿kdf ljsfz ug{ ;lsG5 . 

n#'ljQ If]q;Fu ;DalGwt ljQLo If]q k"jf{wf/  

-s_ ljZj;gLo sf]/ a}+lsË k|)ffnLsf] cefj  

5.84 xfn n3'ljQ ljQLo ;+:yfx¿n] ljleGg k|sf/sf sf]/ a}+lsË l;:6d k|of]udf NofO/x]sf 5g\ . k|of]udf 

cfPsf l;:6ddf n]vfª\sgsf ljleGg ljlwx¿ x'Fbf ljQLo ljj/0fx¿sf] ljZj;lgotfdf k|Zg cfpg] 

u/]sf] 5 . kmn:j?k ;+:yfx¿n] k|sflzt ug{] q}dfl;s ljQLo ljj/0f / g]kfn /fi6« a}+sdf k]z ul/g] 

ljQLo ljj/0fsf ljleGg tYofÍx¿df leGgtf cfpg] u/]sf] 5 .  

5.85 ;'emfj 

5.85.1 g]kfn /fi6« a}+s / n3'ljQ a}+s;{ P;f]l;o;g nufotsf n3'ljQ ljQLo ;+:yfx¿;Fu ;dGjo 

u/L k|rlnt n]vf k|0ffnL cg'?ksf] sf]/ a}+lsË k|0ffnL k|of]u ug]{ .  

-v_ cg';Gwfg tyf tflnd k|bfg ug]{ ;+:yf  

5.86 n3'ljQ ljQLo ;+:yfx¿n] P]g tyf o; a}+ssf] lgb{]zgsf] dd{ cg'?ksf sfo{ljlwx¿ tof/ ubf{ / o:tf 

sfo{ljlwsf] kfngf ubf{ bIf hgzlQm tyf pko'Qm tflndsf] cefjdf ljleGg sdhf]/Lx¿ b]vf kg]{ u/]sf 

5g\ . ljz]ifu/L Joj:yfkgsf] pRr txdf bIf sd{rf/Lsf] sdL /x]sf] cj:yf 5 . To;}u/L, sd{rf/Lx¿df 

sfo{ut s'zntf, ljifout 1fg, u|fxs;Fusf] Jojxf/, sfo{qmdsf] ljz]iftf tyf Joj:yfksLo sf}zntfdf 

;d]t sdL sdhf]/L b]lvPsf] x'Fbf n3'ljQ If]qdf sfo{/t sd{rf/Lsf] Ifdtf clej[l4sf nflu Ps 

ljlzi6Ls[t tflnd k|bfg ug]{ ;+:yfsf] cfjZostf /x]sf] 5 . ;fy}, ljZjdf n3'ljQ If]qdf eO/x]sf 

l;h{gfTds cEof;nfO{ g]kfnsf] kl/j]zdf cg'z/0f ug{sf nflu k|rlnt cEof;df kl/dfh{g / kl/is[t 

ug{ ;d]t cg';Gwfg tyf cWoog ;+:yf cfjZos /x]sf] 5 .  

5.87 ;'emfj 

5.87.1 n3'ljQ ;DaGwL uxg tflnd / cg';Gwfg ug]{]{ Ps ljlzi6Ls[t ;+:yf :yfkgf ug]{ .  

5.87.2 n3'ljQsf] l:ylt, ;d:of / o;sf] pQ/bfloTj / cy{tGqdf kf/]sf] k|efj af/] lgoldt 

cg';Gwfg u/L /xg'kg]{ . 



97 
 

n#'ljQ ljQLo ;+:yfx¿sf] ;+Vof / ef}uf]lns pkl:ylt 

-s_ n#'ljQ ljQLo ;+:yfx¿sf] ;+Vof 

5.88 cWofo tLgdf ljZn]if0f ul/Psf] HHI n] n3'ljQ ljQLo ;+:yfsf] ;+Vofdf ePsf] la:tf/;Fu} k|lt:kwf{Tds 

Ifdtf ;d]t a9]sf] 5 . kl5Nnf] ;do ufEg] / ufleg] k|lqmofdf /xFbf k|lt:kwf{ cem} a9\b} uPsf] ;Gbe{df 

dh{/sf] k|lqmofnfO{ yk lg/Gt/tf lbg ;lsg] .  

5.89 xfn &# k|ltzt ;+:yf /fli6«o :t/sf /x]sfdf d'n's k|fb]lzs ;+/rgfdf uPsf] / k|b]z ljz]ifsf 

cfjZostf, cg'ej / ;]jfsf] k|s[lt km/s x'g ;Sg] ePsf]n] k|fb]lzs sfo{If]qdf hf]8 lbg' pko'Qm  

x'g] .  

5.90 ljutdf g]kfn /fi6« a}+sn] æk|fb]lzs :t/sf n3'ljQ ljQLo ;+:yfx¿ Ps cfk;df ufEg]÷ufleg] jf 

k|flKt u/L /fli6«o :t/df kl/0ft x'g rfx]df ufleP/÷k|flKt u/L aGg] ;+:yfsf] r'Qmf k'FhL tyf k'FhLsf]if 

o; a}+sn] tf]s]adf]lhd x'g] u/L cGo Joj:yfdf 5'6 k|bfg u/L ljz]if k|fyldstf lbg ;lsg]Æ Joj:yf 

u/]sf sf/0f If]qLo :t/af6 /fli6«o :t/df :t/f]GgtL x'g] ;+:yfsf] ;+Vof pNn]Vo /x]sf]n] of] Joj:yfnf\O{ 

cljnDa /f]s nufpg' kg]{ . ;fy}, /fli6«o :t/af6 k|b]]z:t/df hfg] ;+:yfnfO{ k|f]T;fxg ug{ yk 5'6sf] 

Joj:yf ug]{ . t/, Pp6fdfq k|b]zsf] ;§fdf hf]l8Psf tLgj6f;Dd k|b]zdf sfo{ ug{ cg'dlt lbg] . 

5.91 o;sf nflu g]kfn /fi6« a}+sn] æPp6} JolQm÷;d"xåf/f k|j4{g ePsf tyf Psf3/ kl/jf/ Pjd\ Joj;flos 

;d"xsf] k|ToIf jf ck|ToIf :jfldTj÷lgoGq0fdf /x]sf ;+:yfx¿ / Jofj;flos ;DaGw :yflkt ePsf 

;+:yfx¿Æ nfO{ afWosf/L dh{/df n}hfg ;Sg] Joj:yf ul/;s]sf]n] o;nfO{ sfof{Gjogdf n}hfg' kg]{ . 

k|efjsf/L sfo{Gjogsf nflu To:tf JolQm jf ;d"xnfO{ lgb]{zg lbg] .  

5.92 ;+:yf 36fpg rflng] dh{/÷k|fKtL cflb ljsNkdf hfFbf k|b]z:t/Lo n3'ljQ ;+:yfdf ;Lldt x'g rfxg] 

;+:yfnfO{ lgodsLo ;'ljwfdf hf]8 lbg], s0ff{nL, u08sL k|b]z nufot b'u{d kxf8L lhNnfsf] ;]jf la:tf/ 

k|fyldstfdf x'g' kg]{, lhNnf:t/sf n3'ljQ ljQLo ;+:yfnfO{ lhNnf:t/af6 :t/f]GgtL x'g glbg] ljsNkdf 

yk cEof; ul/g' kg]{ .  

5.93 xfn ;~rfngdf /x]sf lghL If]qsf] nufgLdf ;~rflnt @ j6f yf]s shf{ sf/f]af/ ug]{ n3'ljQ ljQLo 

;+:yfnfO{ cGo v'b|f shf{ k|bfos;Fu ufleg rfx]df ;f] ;DaGwL Joj:yf ug]{ . 

5.94 k|b]zl:yt s]Gb|Lo sfof{no ePsf n3'ljQ ljQLo ;+:yfx¿nfO{ g]kfn /fi6« a}+sdf ;Dks{ /fVg sf7df8f}+ 

cfpg gkg{] u/L g]kfn /fi6« a}+ssf] k|b]zl:yt sfof{noaf6 ;]jf pknAw u/fpg] Joj:yf ug{] . 

-v_ n#'ljQ ljQLo ;+:yfx¿sf] zfvf tyf ef}uf]lns pkl:ylt 

5.95 ljljw kf6faf6 ul/Psf] ljZn]if0f, cGt/f{li6«o dfGotf, g]kfnsf] ef}uf]lns kl/j]z, ljBdfg ;d:ofsf 

sf/s tyf ljleGg dfWodaf6 k|fKt ;'emfj;d]tnfO{ b[li6ut ubf{ n3'ljQ ljQLo ;+:yfsf] s'n ;+Vof 
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eGbf klg zfvfsf] ef}uf]lns pkl:ylt Joj:yfkg ug'{kg]{ / zfvf ;+Vof Joj:yfkg ug{ g;Sg] 

;+:yfx¿nfO{ dfq dh{/ nufotsf ljsNk k|:tfj ug'{ pko'Qm b]lvG5 .  

5.96 o;sf nflu kfls:tfgsf] h:t} jflif{s zfvf la:tf/ gLlt (Annual Branch Expansion Policy) cg';/0f 

u/L cfly{s jif{ @)*)÷*! sf] bf];|f] qodf; leq clws zfvf ePsf lhNnf jf cGo If]qaf6 sd ePsf 

:yfgdf :yfgfGt/0f ug]{ ;DaGwL of]hgf n3'ljQ ljQLo ;+:yfx¿af6 dfu ug]{ / o; cg';f/ of]hgf 

k]z ug{ g;Sg] tyf ;dfof]hgaf6 a9L ePsf zfvf ufEg] gLlt lnOg' kg]{ .  ufEg ;+ej gx'g] Pjd\ 

km/s km/s k|s[ltsf ;+:yf eO{ ufEbf emg cK7]/f] kg]{ cj:yf b]lvPdf To:tf zfvf vl/b÷laqmL ;DaGwL 

Joj:yf ug]{ .  

5.97 n3'ljQ ;+:yfsf] ;+VofnfO{ sd ug'{sf] ;fy} clws]lGb|t cj:yfnfO{ ;Daf]wg ug{ zfvf ;dfof]hg jf 

zfvf vl/b÷laqmL pko'Qm b]lvPsf]n] ;f] ;DaGwL Joj:yf ug]{ . 

5.98 dfgj ljsf; ;"rsfÍdf sdhf]/ /x]sf k|b]z h:t} s0ff{nL, ;b'/klZrd s]lGb|t n3'ljQ ;+:yfx¿sf] 

Go"gtd r'Qmf k'FhL tyf k'FhLsf]if cg'kft cGo k|b]zut jf /fli6«o :t/sf n3'ljQ ;+:yfx¿eGbf sd 

ug{' pko'Qm x'g] .  

5.99 ljkGg ju{ shf{÷n3'ljQ shf{÷a}+s shf{ sd / a9L ePsf] kflnsfx¿ 5'6\ofpg] / ;f] adf]lhd zfvf 

la:tf/ nufotsf gLltx¿ cjnDag ug]{ .31  

5.100 s'g} klg n3'ljQ ljQLo ;+:yf ;~rfngdf gePsf] :yfgdf dfq zfvf vf]Ng cg'dlt lbg] Joj:yf u/L 

xfnnfO{ gofF zfvf vf]NgnfO{ /f]s nufpg] . 

5.101 hg;+Vof, shf{sf] cj:yf, cfly{s ultljwL, ef}uf]lns agfj6 h:tf ;"rssf cfwf/df kflnsfdf /xg 

;Sg] clwstd\ n3'ljQ ljQLo ;+:yfx¿sf] gS;fÍg ug{ ;lsg] .  

5.102 :yfgLo txn] ljkGg ;d'bfodf n3'ljQn] shf{ k|jfx ubf{ Aofh cg'bfgsf] Joj:yf ug{ ;Sg] . h;n] 

ubf{ ljkGg ;d'bfodf ljQLo ;fwgdf kx'Fr k'Ug] / Aofhb/sf] ef/ sd x'g] .  

n#'ljQ gLlt÷P]g 

5.103 /fli6«o n3'ljQ gLlt @)^$ ;do ;fk]If g/x]sf]n] gofF n3'ljQ gLlt ckgfpg' kg]{ sltko 

;/f]sf/jfnfsf] wf/0ff /x]sf] kfOG5 . t/, cWoogsf] qmddf n3'ljQ gLltsf] vf]h ubf{ clk|msfsf s]xL 

b]z -gfOh]l/of, tfgh]lgof_ afx]s cGo b]zdf n3'ljQ gLlt /x]sf] 5}g\ . n3'ljQ If]qsf] cu'jf dflgPsf] 

a+unfb]zdf klg n3'ljQ gLlt /x]sf] 5}g\ .  

5.104 ;fy}, a}+s tyf ljQLo ;+:yf ;DaGwL P]g @)&# sf] bkmf $(-$_ n] g]kfn /fi6« a+}sn] tf]s]sf] ;Ldf, zt{ 

tyf lgb]{zgsf] clwgdf /xL æ3Æ ju{sf] ljQLo ;+:yfn] a}+lsË tyf ljQLo sf/f]af/ ug{ ;Sg] Joj:yf 

                                

31
 of] ;DaGwL ljwL agfpg ef/tLo l/he{ a}+ssf] lgb]{zgnfO{ cfwf/sf] ?kdf lng ;lsg] . 
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/x]sf]n] / g]kfn /fi6« a+}sn]] ;do;fk]If ?kdf n3'ljQ If]qsf] dfu{bz{g kl/jt{g ug{ ;Sg] x'gfn] g]kfndf 

gofF n3'ljQ gLlt agfpg' gkg{] b]lvG5 . n3'ljQ ;DaGwL Joj:yfnfO{ ;du| ljQLo If]q ljsf; 

/0fgLltsf ;fy} /fli6«o ljQLo ;dfj]lztf /0fgLltx¿df ;dfj]z ug{ ;lsg] .  

5.105 n3'ljQ ljQLo ;+:yfx¿sf] sfo{ k|s[lt cGo a+}s tyf ljQLo ;+:yfx¿eGbf km/s /x]sf] / ;fdflhs 

a}+lsËdf hf]8 lbg' kg]{ ePsf] x'Fbf n3'ljQ ljQLo ;+:yfx¿nfO{ 5'§} P]g x'g pko'Qm x'g] . n3'ljQ ljQLo 

;+:yfx¿sf] z]o/ ;f]xL ;+:yfsf ;b:ox¿nfO{ pknAw u/fpg] Joj:yf x'g' klg pko'Qm x'g] .      

;'kl/j]Iflso Ifdtfdf ;'wf/  

5.106 n3'ljQ ljQLo ;+:yfx¿sf] sfo{ ljz]if k|s[ltsf] ePtfklg xfn logLx¿sf] ;'kl/j]If0f 9fFrf a}+s tyf 

ljQLo ;+:yfx¿sf] ;'kl/j]If0f k|0ffnLdf cfwfl/t 5 . o; a}+sn] hf/L u/]sf lgb]{zgx¿ cGo ju{sf 

ljQLo ;+:yfx¿nfO{ hf/L eP ;/x g} sfof{Gjog ug{'kg]{ k|s[ltsf /x]sf] cj:yf 5 . ;fy}, a}+saf6 

;'kl/j]If0fsf nflu hfg] sd{rf/Lx¿nfO{ ;d]t n3'ljQ ;+:yfx¿sf] sfo{k|s[lt tyf ;+/rgfadf]lhd 

;'kl/j]If0f ;DaGwL kof{Kt tflnd tyf sfof{g'ejdf sdL /x]sf] 5 . n3'ljQ ljQLo ;+:yfaf6 ;fgf] 

cfsf/sf] shf{ k|jfx x'g] ePsfn] cGo a}+ssf] h;/L shf{ kmfOnx¿sf] cWoog tyf cg'udg ug{ 

c;Dej k|foM x'g] / ;+:yfsf zfvfx¿ g]kfn e/L 5l/Psfn]] ;dli6ut lg/LIf0fsf qmddf ;d]t 

:ynut?kdf shf{ kmfOn cWoog ug{ ;Dej gx'g] cj:yf 5 . ;+:yf / C0fLsf] ;+Vofsf] cfwf/df 

;'kl/j]IfsLo Ifdtf a9fpg' kg{] b]lvG5 . 

5.107 ;'emfj 

5.107.1 C0f u|:ttfsf] cj:yfnfO{ /f]Sgsf] nflu n3'ljQ ;+:yf ;'k/Lj]If0f ljefun] u|fxssf] C0f / 

e'QmfgLsf] cj:yfsf] :yfoL?kn] ljZn]if0f, d"Nofª\sg / cg'udg÷lg/LIf0f ug]{ ljlw jf 

k|0ffnLsf] ljsf; ug'{kg]{ .  

5.107.2 u}/–:ynut ;'k/Lj]If0f k|0ffnLdf ;'wf/ u/L ;+:yfut?kdf g} Jojl:yt ljlwsf] ljsf; ug]{ . 

o:tf] ljlw jf k|0ffnLsf] ljsf; ubf{ MicroRate & IADB (2010) sf] Technical Guide, 

SEEP Network (2005) sf] Measuring Performance of Microfinance Institutions: A 

framework for Reporting, Analysis, and Monitoring, / CGAP (2008) sf] Appraisal 

Guide for Microfinance Institutions h:tf ljljw ;|f]t / cGt/f{li6«o k|rngnfO{ ;d]t 

cfwf/sf] ?kdf lng ;lsg] . 

5.107.3 u}/–:ynut ;'kl/j]If0f k|0ffnLdf sDtLdf lgDg adf]lhd Joj:yf ug'{kg]{{ . 

▪ ;+:yfsf kf]6{kmf]lnof] Joj:yfkg;Fu ;DalGwt d'Vo ;"rsx¿sf] ljZn]if0f ug]{ ljlwsf] 

ljsf; ug]{, 

▪ C0f u|:ttfsf] cj:yf /f]Sg] ljlwsf] ljsf; / cjnDag, 
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▪ n3'shf{sf] kf]6{kmf]lnof] hf]lvd kQf nufpg] ljlwsf] ljsf; / canDag, 

▪ hf]lvd b]vf k/]kl5sf] cj:yfdf ;dfwfgsf] of]hgf ;DaGwL Joj:yf . 

5.107.4 a}+s tyf ljQLo ;+:yf lgodg ljefu tyf n3'ljQ ;+:yf ;'kl/j]If0f ljefusf ;DalGwt 

sd{rf/Lx¿nfO{ n3'ljQ ;+:yfx¿sf] sfo{k|s[lt tyf ;+/rgfadf]lhd lgodg tyf ;'kl/j]If0f 

ug{ ;3fp k'Ug] u/L cfjZos tflnd tyf sfof{g'ej lbg'kg]{ . 

5.107.5 u}/:ynut ;'kl/j]If0f sfo{df ;+nUg sd{rf/Lx¿nfO{ lj:t[t k|s[ltsf] tYofÍ (Big Data) 

ljZn]if0f ;DalGwt cfjZos tflnd k|bfg ug{'kg]{ . 

5.107.6 n3'ljQ ;+:yf ;'kl/j]If0fsf] nflu 5'66} ljlgodfjnL tof/ ug'{kg{] .  

5.107.7 :ynut / u}/:ynug ;'kl/j]If0fsf] nflu sfo{ljlw -Dofg'cn_ tof/ ug{] . 

5.107.8 u}/–:ynut ;'kl/j]If0fnfO{ r':t agfpgsf] nflu tYofÍ ljZn]if0fdf bIftf÷?rL ePsf 

sd{rf/L klxrfg u/L cfjZos ;Lk ljsf;sf] cj;/ k|bfg ug{] .  

5.107.9 ;'kl/j]If0f 6f]nLnfO{ ;+:yfsf] ;'zf;g, ;~rfng bIftf, shf{ u'0f:t/ / ;]jf k|jfxsf] 

u'0f:t/tfdf cfwfl/t eO{ yk shf{ gf]S;fgL Joj:yf ug{] /÷jf hf]lvd ef/ yKg] clwsf/ 

k|bfg ug{] .  

5.107.10 x/]s ;+:yfsf] jflif{s ;'kl/j]If0f÷cg'udg ug{] Joj:yf ug'{kg{] . ;'kl/j]If0f ubf{ n3'ljQ 

ljQLo ;+:yfsf] ;]jf k|efjsfl/tf, u|fxs ;+/If0f / ;fdflhs a}+lsË h:tf kIfdf klg Wofg 

lbg'kg{] .     

5.107.11 ljefudf ;?jf÷lgo'Qm eO{ cfpg] sd{rf/LnfO{ n3'ljQ ;+:yf tyf ;]jf, ;'kl/j]IfsLo 

b[li6sf]0f nufotsf ljifodf tflnd k|bfg u/]/ dfq} n3'ljQ ;'kl/j]If0f sfo{df k7fpg] 

Joj:yf ug{] . 

5.107.12 ljefusf sfo{/t sd{rf/LnfO{ n3'ljQ ljQLo ;+:yfx¿sf] sfo{ k|s[lt cg';f/ cfjZos 

;'kl/j]IfsLo ;Lk tyf 1fg -h:t} k|ljlwhGo l;k, ljQLo ljZn]if0f, shf{ ljZn]if0f, 

PPdPn÷l;Pkml6, hf]lvd klxrfg tyf Joj:yfkg_ h:tf ljifodf tflnd tyf k'gtf{huL 

sfo{qmd cfof]hgf ug{] . 

tTsfn ug'{kg]{ yk sfo{x¿  

5.108 ljutdf w]/} ;+:yfaf6 shf{ lnPsf tyf ljBdfg jf k"j{jt Joj:yf adf]lhdsf] shf{ ;Ldf gf3\g] u/L 

shf{ pkef]u ul//x]sf C0fLx¿sf] xsdf b]xfo adf]lhd ug{] M  
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▪ cfly{s lzlyntf jf cfˆgf] jzeGbf aflx/sf] sf/0f ls:tf /sd a'emfpg g;s]sf C0fLsf] xsdf 

;Ffjf e'QmfgL a'emfpg] ;do ^ dlxgfsf] nflu yk u/L ;xhLs/0f ug{ ;lsg] . Aofhdf s]xL 5'§ 

lbO{ C0f c;'n ug]{ ;lsg] Joj:yf ug]{ .  

▪ b'O{ jf ;f] eGbf w]/} ;+:yfaf6 C0f lnPsf C0fLx¿nfO{ n3'ljQ ljQLo ;+:yfx¿n] cfk;L ;dembf/Ldf 

C0fLaf6 s'g} k|sf/sf] z'Ns glnO art tyf shf{ ;f6f;f6 jf :jLsf/ ug{ ;Sg] Joj:yf ug{] . 

;LdfeGbf a9L zfvfx¿ /x]sf 7fFpdf cfk;L ;dembf/Ldf zfvf vl/b las|L jf ;f6f;f6 ug{  

;lsg] .    

5.109 lglis|o shf{ pRr ePsf, bf]xf]/fkgf, Psn shf{ ;Ldfsf] cTolws rfkdf /x]sf ;+:yf klxrfg u/L 

pQm ;d:of ;dfwfgsf] nflu ;+:yfn] ug{;Sg]÷u/]sf k|of;sf] ;DaGwdf ;~rfns ;ldltaf6 sfo{of]hgf 

dfu ug{] . ;+:yfsf] sfo{of]hgf ljZn]if0f u/L ;+:yfsf] cfGtl/s Ifdtf tyf ;|f]taf6 ;d:of ;dfwfg 

ug{ g;Sg] vfnsf ;+:YffnfO{ afWofTds dh{/ ug{] Joj:yf ug{] .  

5.110 ljleGg ;d"x jf cleofgdf ;xefuL eO{ s]xL ;dootf shf{ e'QmfgL gu/]sf C0fLx¿nfO{ shf{ e'QmfgLsf] 

nflu ;fj{hlgs ?kdf g]kfn /fi6« a}+s / g]kfn ;/sf/n] cfXjfg ug{] . shf{ ltg{ ;Sg] Ifdtf ePtfklg 

hfgfhfgL shf{ gltg{]nfO{ sfnf] ;"rLdf /fvL ;/sf/L ;]jf ;'ljwfaf6 jl~rt ug{] Joj:yf ug{] .  

5.111 a}+s tyf ljQLo ;+:yfaf6 lnPsf] shf{ e'QmfgL gug{sf nflu pS;fpg], ;d"x u7g u/L ljleGg ultljlw 

ug{] k|fs[lts JolQm tyf ;+:yf÷;+3nfO{ a}+lsË k|0ffnL k|ltsf] ljZjf;df vnn k'¥ofpg] ultljlwnfO{ 

a}+lsË s;'/ 7flgg] u/L a}+lsË s;"/ P]g, @)^$ -klxnf] ;+zf]wg ;lxt_ ;+zf]wg u/L xb};Ddsf] hl/afgf 

tyf s}b ;hfosf] Joj:yf ug]{ .  

5.112 a}+s tyf ljQLo ;+:yfsf] sfof{no, PS;6]G;g sfp06/, lgIf]k tyf shf{ ;ª\sng s]Gb| h:tf a}+lsË 

tyf ljQLo ;]jf k|bfg ug{] :yfgdf cj/f]w ug{], sfof{no leq k|j]z ul/ tf]8kmf]8 ug{, wDSofpg] h:tf 

ultljlw ug{] k|fs[lts JolQm, ;d"x, ;+3÷;+:yf cflbnfO{  klg sfg'gL sf/jfxLsf] bfo/fdf Nofpg] u/L 

ljBdfg P]g÷sfg'gdf cfjZos ;+zf]wg ug{] .  

5.113 ;+:yf 5f8\g]x¿sf] lx;fa ldnfg tLg dlxgf leq u/L /fkm;fkm ug{ lbg' kg]{ .   

  



102 
 

cWofo % 

;f/ / lgisif{ 

6.1 g]kfnsf] n3'ljQ If]qn] ljleGg d'2f / k|Zgx¿sf] ;fdgf ul//x]sf] ljBdfg k[i7e"lddf n3'ljQ If]qsf 

;d:of / ;dfwfgsf pkfox¿df s]lGb|t /xL of] cWoog ul/Psf] 5 . n3'ljQ ljQLo ;+:yfsf] nIo 

ljrng, sdhf]/ cfGtl/s k|0ffnL / ;+:yfut ;'zf;g, ax'a}+lsË;Fu} u|fxsdf C0fu|:ttf, u|fxs ;+/If0fdf 

;d:of, ;'ud If]qdf s]Gb|Ls/0f, n3'ljQsf] df]8n ;do;fk]If gePsf] h:tf uDeL/ d'2fx¿ n3'ljQ 

If]qdf cufl8 cfPsf 5g\ . C0f gltg]{ cleofg / o;sf] /fhgLlts/0fn] ;d:ofnfO{ yk aNemfPsf] 

cj:yf 5 . o; k[i7e"lddf n3'ljQ ljQLo ;+:yfx¿sf] jt{dfg ;d:of / ;dfwfgsf pkfox¿sf] cWoog 

ug{ g]kfn /fi6« a}+ssf] ;~rfns ;ldltsf] ldlt @)&(÷!!÷!) sf] lg0f{o adf]lhd u7Lt pRr :t/Lo 

;ldltn] k|fKt sfo{b]z cg';f/ of] cWoog u/]sf] xf] .  

6.2 cWoog ;ldltn] sfo{b]z adf]lhd n3'ljQ ljQLo ;+:yfx¿sf ;Gb{edf ljQLo cj:yf Pjd\ ;"rsfÍsf] 

ljZn]if0f ug]{, ;d:ofx¿sf] klxrfg Pjd\ ;dfwfgsf pkfox¿ l;kmfl/z ug]{, :jfldTj / ;~rfngsf 

;DaGwdf ljBdfg sfg'gL Pjd\ lgofdsLo Joj:yfdf ;'wf/sf] l;kmfl/z ug]{, ef}uf]lns pkl:yltsf] 

ljZn]if0fsf ;fy} gLltut ;'emfj k]z ug]{, / Optimal number ;DaGwdf ;'emfj k]z ug]{ d'Vo p2]ZonfO{ 

;d]6L cWoog u/]sf] 5 . ;ldltn] cWoogsf qmddf cGt/f{li6«o s[ltsf] ;dLIff, l4tLo tYofÍsf] 

ljZn]if0f, ;j]{If0f Pjd\ cGt/ls|of sfo{qmdaf6 k|fKt k|f/lDes tYofÍsf] ljZn]if0f, ljz]if1sf] /fo 

;ª\sng nufotsf ljlwsf] k|of]u u/]sf] lyof] . 

6.3 ;+If]kdf n3'ljQ ljQLo ;+:yf;Fu ;DalGwt s]xL d'Vo glthf lgDgfg';f/ k|:t't ug{ ;lsG5 . k|yd, 

@)&( r}tdf /x]sf ^# j6f ;+:yfdWo] $! j6fdf a}+s tyf ljQLo ;+:yfsf] :jfldTj /x]sf] 5 . h;dWo] 

( j6fdf %) k|ltzt eGbf a9L ;]o/ :jfldTj /x]sf] 5 . bf]>f], ljut s]xL jif{otf n3'ljQ ljQLo 

;+:yfsf zfvf, sd{rf/L ;+Vof / shf{ la:tf/ pRr /xg'n] ;du| If]qsf] pRr la:tf/ b]vfPsf] 5 . 

@)&( r}tdf zfvf ;+Vof %,!^$, sd{rf/L @@,*$^ / shf{ nufgL ?=$$!=$ ca{ /x]sf] 5 . t]>f], k|lt 

zfvf shf{ nufgL / k|lt sd{rf/L shf{ k|jfx ljut bzsdf a9L qmdzM ?= * s/f]8 %% nfv / ?=! 

s/f]8 *( nfv k'Ug'n] n3'ljQ If]q IfdtfeGbf a9L la:tf/ ePsf] ;ª\s]t u/]sf] 5 . 

6.4 rf}yf], ljutdf ;DklQdf k|ltkmn @% k|ltzt / :k|]8 * k|ltzt eGbf a9L /xg'n] n3'ljQ ljQLo ;+:yfn] 

pRr gfkmf sdfpg] u/]sfdf xfn ;DklQsf] k|ltkmn %=@ k|ltztdf em/]sf] 5 . @)&( r}t d;fGtdf 

@) j6f ;+:yfsf] o:tf] k|ltkmn C0ffTds /x]sf] 5 . kfFrf}, ;~rfng cfTdlge{/tf cg'kft 36]/ !)#=@ 

k'u]sf] 5 eg] lglis|o shf{ cg'kft a9L &=$# k|ltzt k'u]sf] 5 . oL ;"rsn] n3'ljQ If]qdf a9\bf] 

bafasf] cj:yfsf] ;ª\s]t u/]sf] 5 .  

6.5 n3'ljQ ljQLo ;+:yfsf C0fL ;DaGwL s]xL d'Vo glthf lgDgfg';f/ /x]sf 5g\ . k|yd, %* j6f v'b|f 

sf/f]af/ ug]{ ;+:yfdf s'n #(,#%,!&! shf{ vftf /x]sf 5g\ . ?=! xhf/ eGbf sd /sdsf $,)!,*)^ 
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shf{ vftf x6fO{ ljZn]if0f ubf{ s'n @#,)!,@(# C0fLsf #%,##,#@% vftf /x]sf 5g\ . bf]>f], s'n C0fLdWo] 

&)=$ k|ltztn] ! dfq vftfaf6, @&=* k|ltztn] @ b]lv % j6f vftfaf6, !=% k|ltztn] ^ b]lv !) 

j6f vftfaf6 / )=@ k|ltztn] !) eGbf a9L vftfaf6 shf{ nu]sf 5g\ . t]>f], shf{sf] cfsf/ a9\b} 

hfFbf C0fLsf] shf{ vftf ;+Vof klg a9\b} uPsf] 5 . shf{sf] cfsf/sf cfwf/df x]bf{ ?=%) xhf/eGbf 

sd @(=% k|ltzt C0fLn] shf{ nu]sf 5g\ eg] ?=!% nfv eGbf a9L )=@ k|ltzt -#*%@ hgf_ n] shf{ 

nu]sf] cj:yf 5 . ?=& b]lv ?=!% nfv;Dd shf{ lng]sf] cf};tdf $ j6f vftf / ?=!% nfveGbf a9L 

shf{ lng]sf] cf};tdf !) j6f vftf /x]sf] 5 .  

6.6 rf}yf}, s'n C0fLsf] *!=* k|ltztn] Psj6f dfq ;+:yfaf6 / afFsL !*=@ k|ltzt -$!*&@@ hgf_ n] 

b'O{ jf ;f] eGbf a9L n3'ljQ ljQLo ;+:yfaf6 shf{ nu]sf 5g\ . oL ax' ;+:yfaf6 shf{ lnPsf C0fLn] 

?=! va{ $! ca{ -s'n shf{sf] #&=( k|ltzt_ shf{ pkef]u u/]sf 5g\ . Ps C0fLn] clwstd @# j6f 

;+:yfaf6 shf{ nu]sf] 5 eg] Ps C0fLnfO{ !& j6f ;+:yfaf6 @@ shf{ vftfdfkm{t clwstd 

?=%@,!&,*#$ shf{ k|jfx ePsf] 5 . s'n C0fLdWo] @ j6f ;+:yfaf6 dfq shf{ lng] C0fL !!=& k|ltzt, 

# b]lv % j6faf6 lng] %=^ k|ltzt, ^ b]lv !) j6faf6 lng] )=* k|ltzt / !) eGbf a9Laf6 lng] )=! 

k|ltzt /x]sf 5g\ .  

6.7 kfFrf}, shf{sf] cfsf/ a9\b} hfFbf C0fLx¿sf] ;+:yfdf ;+nUgtf / vftf ;+Vof ;d]t a9]sf] 5 . @ j6f 

;+:yfdf dfq ;+nUg C0fLsf] cf};tdf @ j6f vftf / cf};t shf{ /sd ?=@ nfv $! xhf/ /x]sf]df  

!) eGbf a9L ;+:yfaf6 shf{ lng]sf] cf};tdf !$ vftf / shf{ /sd ?=!% nfv #% xhf/ /x]sf] 5 . 

5}6f}, #$=&& k|ltzt shf{ vftfsf] e'QmfgL cjlw ! jif{eGbf sd, / #$=&@ k|ltztsf] @ jif{eGbf sd 

/x]sf] 5 eg] s]xL vftfsf] e'QmfgL cjlw !% jif{eGbf a9L /x]sf] 5 .  

6.8 ;a} n3'ljQ ljQLo ;+:yfn] art ;ª\sng ug]{ u/]sf 5g\ . s'n %# j6faf6 k|fKt tYofÍ x]bf{ s'n %! 

nfv #! xhf/ artstf{n] ?=! va{ $$ ca{ art u/]sf 5g\ . s'n art vftfdWo] ?=%) xhf/eGbf 

sd /sd /x]sf vftf *#=# k|ltzt / ?=%) xhf/b]lv ?=! nfv;Dd !!=(* k|ltzt /x]sf 5g\ . ;jf{lws 

art ;ª\sng ug]{ % j6fsf] s'n artdf %! k|ltzt lx:;f /x]sf] 5 eg] @ j6f ;+:yfsf] k]G;g artdf 

%! k|ltzt lx:;f 5 . 

6.9 n3'ljQ ljQLo ;+:yfx¿sf] ef}uf]lns pkl:ylt / ;]jf k|jfx ;'ud If]q h:t} t/fO{ / kxf8L Pjd\ lxdfnL 

lhNnfsf ;b/d'sfddf pRr /x]sf] 5 eg] b'u{d, ljkGg / ljs6 If]qdf Go"g 5 . cem} klg !)) j6f 

ufpFkflnsfdf n3'ljQ ljQLo ;+:yfsf] Pp6f klg zfvf /x]sf] 5|}g\ . To;}u/L, tYofÍ k|fKt %@ j6f 

;+:yfsf s'n #,*&,^)@ s]Gb| /x]tfklg cem} &# j6f j8fdf Pp6f klg s]Gb| /x]sf] 5}g\ . hg;+Vofsf] 

t'ngfdf C0f vftf k|ltzt, k|lt 3/kl/jf/ C0fsf] cfsf/, s'n shf{ k|jfx /sd, s'n shf{ vftf ;+Vof 

/ k|lt zfvf cf};t shf{ k|jfx klg t/fO{sf lhNnf -h:t} alb{of, df]/ª, af/f, ?kGb]xL_ df pRr /x]sf] 

5 . ljz]ifu/L @)&^ otf n3'ljQ ljQLo ;+:yfsf ljleGg ;"rsx¿df cfwfl/t Herfindahl–Hirschman 

Index 36\b} uPsfn] n3'ljQ ljQLo ;+:yfsf] ;+Vof j[l4;Fu} k|lt:kwL{ cj:yf a9]sf] 5 . To;}u/L, s]xL 

jif{otf If]qLo :t/df sfo{/t ;+:yfsf] ;+Vof 36]sf] 5 eg] /fli6«o :t/sf ;+:yfsf] ;+Vof a9\]sf] 5 .  
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6.10 tYofÍ ljZn]if0f / ;j]{If0fsf] glthfsf cfwf/df x]bf{ d"ntM n3'ljQ ljQLo ;+:yfsf] pRr la:tf/, 

lglZrt If]qdf ;+:yfx¿sf] clws]Gb|Ls/0f, ax'a}+lsË, s]xL u|fxsdf C0fu|:ttfsf] cj:yf, ;+:yfx¿sf] 

sdhf]/ cfGtl/s lgoGq0f k|0ffnL, IfdtfeGbf cTolws la:tfl/t k|0ffnL, sdhf]/ ;+:yfut ;'zf;g, 

lau|bf] shf{ cg'zf;g, cy{tGqdf lzlyntf, ;+:yfx¿sf] nIo ljrng, C0f gltg]{ cleofg Pjd\ ;f]sf] 

/fhgLlts/0f;Fu} :j]R5fn] shf{ glt{g] C0fL ;d]t x'g' h:tf sf/0fx¿n] n3'ljQ ;+:yfdf bafasf] cj:yf 

cfPsf] xf] .  

6.11 n3'ljQ ljQLo ;+:yfsf ;d:of ;dfwfgsf pkfox¿ Pjd\ ;du| n3'ljQ If]qsf] ;'wf/sf] nflu ;ldltn] 

tYofÍ ljZn]if0fsf] glthf, cGt/f{li6«o cEof;, gLlt nfu" ubf{ cfpg ;Sg] ;+efljt kl/0ffd nufotsf 

ljljw kIfnfO{ dWogh/ u/L ljleGg ljifodf ;'emfj lbPsf] 5 . d"ntM nlIft au{sf] klxrfg Pjd\ 

n3'shf{sf] cfsf/, Aofhb/ ;DaGwL gLlt, k'FhL sf]ifsf] r/0fa4 ?kdf j[l4, ;do;Ldf ;lxtsf] sl;nf] 

shf{ gf]S;fgL Joj:yf, u|fxs ;+/If0f ;DaGwdf ljljw k|fjwfg, shf{ cg'zf;g Pjd\ tTsfn /fxtsf 

nflu shf{ ;DaGwL ljljw Joj:yf, cfGtl/s lgoGq0f k|0ffnL Pjd\ ;+:yfut ;'zf;gdf ;'wf/, shf{ 

;"rgf ;DaGwL ljBdfg Joj:yf÷k|0ffnLdf ;'wf/, u|fxsdf C0fu|:ttf ;dfwfg ;DaGwL Joj:yf, ljQLo 

;|f]tsf] Joj:yf, ;'kl/j]IfsLo Ifdtfdf ;'wf/, n3'ljQ df]8ndf kl/dfh{g / lbuf]kgf, k"jf{wf/, n3'ljQ 

ljQLo ;+:yfsf] ;+Vof Pjd\ ef}uf]lns pkl:ylt, ;fdflhs a}+lsË ;"rs, Pjd\ tTsfn /fxtsf nflu 

ug'{kg]{ yk sfo{x¿ cGtu{t ;ldltn] ljleGg ;'emfjx¿ k|:tfj u/]sf] 5 . oL ;'emfjx¿nfO{ ;+If]kdf 

cNksfnLg -5 dlxgfleq_, dWosfnLg -5 dlxgfb]lv b'O{ jif{;Dd_ / bL3{sfnLg -@ jif{b]lv % jif{;Dd_ 

u/L tflnsf ^=! Dff k|:t't ul/Psf] 5 . oL ;'emfjx¿sf] sfof{Gjog x'g ;s]df bL3{sfndf g]kfnsf] 

n3'ljQ If]qdf ;'wf/sf] hu a:g] ck]Iff ug{ ;lsG5 . 

6.12 ;ldltn] sfof{b]z adf]lhd ljljw ljifodf cWoog u/L ;'emfj lbPsf] ePtfklg cem} ljljw ljifodf 

yk ljrf/ ljdz{, lj1x¿;Fu 5nkmn, gLltsf] k|efj ljZn]if0f Pjd\ cWoog cfjZos b]lvPsf] 5 . 

d"ntM lgDg ljifodf cy{tGqsf] ultzLntf / ;dfhsf] :j?kdf kl/jt{g;Fu} yk ;f]Rg' kg]{ cj:yf 5 . 

n3'ljQsf] ljBdfg gd'gfnfO{ b]zsf] ef}uf]lns Pjd\ ;f:s[lts ljljwtf, / shf{ ahf/sf] cj:yfnfO{ 

x]/L qmdzM s;/L kl/dfh{g ub}{ n}hfbf pko'Qm x'G5 < n3'ljQ ljQLo ;+:yfx¿sf] ef}uf]lns pkl:yltnfO{ 

ljBdfg e"uf]n, cfly{s ultljlw / ultzLntfsf] cj:yf x]/L s;/L Jojl:yt ubf{ pko'Qm x'G5 < 

ljBdfg g]kfnL ;dfh / shf{ ahf/sf] cj:yf x]/L nlIft ju{ / n3'shf{nfO{ ;do;fk]If s;/L kl/eflift 

ub}{ n}hfbf pko'Qm x'G5 < n3'ljQ ljQLo ;+:yfsf] lbuf]kgf / ;fdflhs nIo ;d]tnfO{ Wofgdf /fvL 

ljQLo ;|f]t, Pjd\ yk ug{;Sg] sfo{x¿ ;DaGwL s] s:tf Joj:yf pko'Qm x'G5 < ;du| n3'ljQ If]qsf] 

;'wf/sf] nflu ;do;fk]If s] s:tf yk Joj:yf ug'{ kg]{ cj:yf 5 < oL ljljw ljifodf ;ldltn] cWoog 

/ ;'emfj lbPsf] ePtfklg n3'ljQ If]qsf] ;'wf/, Pjd\ bL3{sfnLg ?kdf Joj:yfkg / ljsf;sf] nflu 

pNn]lvt ljifodf ;do cGt/fndf yk cWoog cfjZos /x]sf] 5 . 
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tflnsf ^=!M n3'ljQ If]qsf ;d:of ;dfwfgsf nflu k|:tfljt ;'emfjsf] ;f/f+z 

;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

shf{ ;DaGwL Joj:yf 

k|To]s ;+:yfn] shf{ ;DaGwL dfu{bz{g agfO{ sd{rf/LNffO{ tflnd lbg'kg]{ . 

o:tf] dfu{bzgn] shf{ ljZn]if0f, ;b'kof]lutf, cg'udg, c;'nL nufotsf 

shf{;Fu ;DalGwt s'/f ;d]6\g' kg]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

sd{rf/LnfO{ shf{ ljZn]if0f ;DaGwdf kof{Kt tflndsf] Joj:yf ug'{kg]{, pRr 

Joj:yfkgaf6 o:tf sfo{x¿sf] lgoldt cg'udg ug]{ Joj:yf ug{'kg]{, plrt 

sfuhft tyf dflyNnf] lgsfo;dIf l/kf]l6ªsf] Joj:yf ug]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

C0fLsf] ljut (Credit history), kl/of]hgfdf x'g] ;+efljt gub k|jfx 

nufotsf s'/f ;d]6L shf{ ljZn]if0f ug]{ ljlwsf] ljsf; ug{ nufpg] . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

;~rfns ;ldltn] k|d'v sfo{sf/L clws[tnfO{ / k|d'v sfo{sf/L clws[tn] 

cGo sd{rf/Lx¿nfO{ shf{ k|jfxsf] pRr nIo lbg gkfOg] . cl3Nnf] cfly{s 

jif{sf] k|rlnt d"Nosf] s'n ufx{:Yo pTkfbgsf] j[l4b/ eGbf a9L shf{ k|jfxsf] 

nIo lbg gkfOg] Joj:yf ug]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

u|fxsx¿nfO{ ljQLo ;fIf/tf / Joj;flos tflnd lbP/dfq shf{ k|jfx 

ug'{kg]{ . shf{ k|jfx ubf{ % k|ltzt eGbf a9L clgjfo{ art /sdsf] ?kdf 

/fVg gkfOg] Joj:yf ug'{kg]{ . :j]lRIfs jf cGo art ePsf u|fxsx¿af6 

clgjfo{ art lng gkfOg] Joj:yf ug]{ .   

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

                                

32
 cNksfnLgM 5 dlxgf leq, dWosfnLgM 5 dlxgf – b'O{ jif{ leq, bLw{sfnLgM b'O{ jif{ – kfFr jif{ leq sfof{Gjog ug'{kg]{ . 



107 
 

;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

shf{sf] ;b'kof]lutf x]l/ Ps}rf]6L glbO{ r/0fa4 ?kdf tf]lsPsf] ;Ldf;Dd 

shf{ k|jfx ug'{kg]{ . shf{ lng bafa lbg gx'g] .  cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

Joj;fo jf kl/of]hgfaf6 k|fKt ck]lIft cfo, Joj;fosf] la:tf/ nufotsf 

s'/fx¿df s]lGb|t /xL o:tf s'/fsf] 6«ofs u/L C0fLsf] cfo k|If]k0f k|0ffnLsf] 

cjnDag ug]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

shf{ ;b'kof]uLtf ljj/0f, lg/LIf0f, tyf lgoldt shf{ cg'udgsf] ;DaGwdf 

sd{rf/LnfO{ cled'vLs/0f ug]{ . ;fy}, shf{ ;b'kof]lutsf] plrt / cfjlws 

k|ltj]bg tof/ ug]{ .  

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

s]Gb|Lo sfof{nodf cg'udg ;+oGq÷ljefu÷OsfO agfO{ lgoldt ?kdf 

zfvfx¿sf] cg'udg ubf{ shf{ ;b'kof]lutf eP gePsf] lgu/fgL ug]{ . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

C0fLx¿nfO{ cfkm"n] ;+:yfaf6 lnPsf] shf{nfO{ ;xL pkof]u ug{sf nflu 

clek|]l/t ug{ ljQLo ;fIf/tf k|bfg ug]{ . C0fLx¿sf] ;Lk clej[lå ug]{ vfnsf 

sfo{qmdx¿ ;~rfng ug]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

Dedicated C0f clws[t lgo'Qm ug]{ / C0fL;Fu lg/Gt/ ;Dks{df /xg] . C0fLn] 

shf{sf] ls:tf / Aofhsf] nflu k|of]u u/]sf] gubsf] ;|f]t cg'udg ug]{ . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

ljleGg :yfgdf ;d"x ;b:ox¿sf] gfddf shf{ lnP/ s]Gb| k|d'v :jod\n] 

pkof]u ug]{ u/]sf] kfOPsf] ;Gbe{df ;d"x ;b:o :jod\n] C0f k|fKt u/]sf] / 

;b'kof]u u/]–gu/]sf] ;Gbe{df ;+:yfn] cg'udg ug]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

tTsfndf s]xL ;dofjlwsf] nflu shf{ k'g/tflnsLs/0f tyf k'g/;+/rgfsf] 

Joj:yf h'g;'s} ju{df /x]sf] shf{nfO{ ug{ ;Sg] Joj:yf ug{] .  cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

cfjZostf cg';f/ C0fLnfO{ clwstd ^ dlxgf;Ddsf] u|]; cjlw klg lbg 

;Sg] Joj:yf ug{] .  cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

lgotjz C0f gltg]{ (Willful defaulter) nfO{ o:tf] ;'ljwfx¿ glbg] . t/ 

Non-willful defaulter nfO{ ;+:yfn] cfkm} lbg ;Sg] Joj:yf ug]{ . o:tf] ;'ljwf 

clwstd PskN6nfO{ @ jif{;Ddsf] nflu ug{ ;lsg]] . Ps jif{eGbf a9L 

cjlwsf] nflu o:tf] ;'ljwf k|bfg u/]df yk !) k|ltzt shf{ gf]S;fgL Joj:yf 

ug'{kg]{ . lgotjz C0f gltg]{ C0fLx¿nfO{ sfnf] ;'rLdf /fVg'sf] ;fy} :yfgLo 

tx;Fusf] ;xsfo{df sf/afxL k|s[of cl3 a9fO C0f c;'nL ug]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

C0f gltg]{ cleofgn] ;du| ljQLo If]qdf g} g}lts vt/f (moral hazard) 

sf] cj:yf l;h{gf ug]{ ePsf]n] ;/sf/L lgsfosf] ;dGjodf lgoGq0f ug]{ . 

;fy}, g]kfn ;/sf/af6 ;d]t o:tf C0f ldgfx gx'g] k|:6 ;Gb]z hf/L ug]{ . 

o; ;DaGwdf a}+sn] ljleGg ;~rf/sf dfWodaf6 ;"rgf hf/L ug]{ / g]kfn 

;/sf/af6 ;d]t hf/L ug]{ sfo{df ;dGjo ug]{ . ;dfhsf ljleGg ju{ tyf 

txdf n3'ljQ sfo{qmdsf] ljz]iftf / ;~rfng k|lqmofsf] hfgsf/L u/fpg] . 

shf{ gltg{ pS;fpg] sfo{nfO{ a}+lsË s;'/ dflgg] u/L a}+lsË s;'/ tyf ;hfo 

P]g, @)^$ -klxnf] ;+zf]wg ;lxt_ ;+zf]wg u/L o:tf ultljlwx¿nfO{ b08gLo 

agfpg] . 

cNksfnLg 

g]kfn /fi6« a}+s, 

ue{g/sf] sfof{no 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

sfj' aflx/sf] kl/l:yltn] C0f ltg{ g;Sg] cj:yfdf /x]sf C0fLx¿nfO{ u|fxs 

;+/If0fsf]ifsf] /sd k|of]u u/L cfjZos ;xfotf lbO{ Joj;fo k'g{:yfkgf u/L 

shf{ c;'nL ug{] . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

?=!))) jf ;f] eGbf sd shf{ aSof}tf /x]sf] u|fxsx¿sf] lx;faldnfg u/L 

vftf aGb ug'{kg]{ . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

Aofhb/ 

sltko n3'ljQ ;+:yfx¿ dh{/sf] qmddf /x]sf, n3'ljQ If]q cem} k"0f{ ljsl;t 

geO;s]sf] / n3'ljQ ljQLo ;+:yfx¿sf] Aofhb/ ;DaGwdf gsf/fTds k|rf/ 

k|;f/ /x]sf] ljBdfg cj:yfdf Aofhb/ ;Ldf tTsfnnfO{ k"0f{ ?kdf vf/]h ug'{ 

pko'Qm gx'g] . 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

xfnsf] Psnb/ ;LdfnfO{ lg/Gt/tf lbFbf sf]ifsf] nfut tyf cfwf/b/ Go"g 

/x]sf sltko ;+:yfn] cTolws gfkmf sdfpg] / csf]{lt/ sf]ifsf] nfut tyf 

cfwf/b/ pRr /x]sf sltko ;+:yf 3f6fdf hfg] cj:yf 5 . xfn n3'ljQ 

ljQLo ;+:yfx¿n] cfwf/b/ u0fgf k|efjsf/L ?kdf ug{ g;s]sf] sf/0f 

cfwf/b/df yk :k|]8sf] ;§f sf]ifsf] nfutdf :k|]8 yk u/L Aofhb/ lgwf{/0f 

ug{ pko'Qm x'g] .  

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

Nffefz ljt/0fdf !% k|ltztsf] ;Ldf /fvL] sf]ifsf] nfutdf * k|ltzt ykL 

Aofhb/ sfod ug{ lbg]{ . sf]ifsf] nfutdf * k|ltzt Aofhb/ :k|]8 jf jfl0fHo 

a}+sx¿sf] dfl;s cfwf/b/sf] !=&% u'0ff dWo] h'g sd x'G5 To;nfO{ Aofhb/ 

;Ldfsf] ?kdf lng] Joj:yf ug]{ .  

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

Aofhb/ gLlt ;do;fk]If k|To]s jif{ k'g/fjnf]sg ub}{ n}hfg] . n3'ljQ If]qdf 

kof{Kt k|lt:kwf{Tds cj:yf, ;+VofTds s6f}tL, kf/blz{tf, ;fdflhs dWosfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 



110 
 

;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

pQ/bfloTj ;lxtsf] :jR5 Joj;foLs/0f ePkZrft\\ Aofhb/ ;Ldf k"0f{?kdf 

x6fO{ cfwf/b/df lk|ldod hf]8]/ Aofhb/ lgwf{/0f ug]{ Joj:yf ug]{ . 

bL3{sfndf n3'ljQ ahf/sf] k|lt:kwL{ cj:yf, kf/bzL{tf / u|fxslxtsf] 

cj:yfsf cfwf/df Aofhb/df nufOPsf] o:tf] ;Ldf qmdzM x6fpg' kg]{ . 

;fy}, n3'ljQ ljQLo ;+:yfx¿n] Aofhb/ ;DaGwdf kf/bzL{tf ckgfpg' kg]{ . 

Aofhb/ ;Ldf x6fPkl5 ;]jf z'Ns lng] Joj:yf k"0f{?kdf x6fpg] . 

bL3{sfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

nlIft ju{sf] klxrfg / n3'shf{sf] cfsf/ 

jflif{s ?= % nfveGbf sd cfo ePsf kl/jf/nfO{ 3/fo;L k|of]hgsf] nflu 

;fd'lxs hdfgLdf÷ lwtf]df k|jfx ePsf] ?= # nfv;Ddsf] clwstd % aif{ 

cjlwsf] cfjlws shf{ . shf{ e'QmfgL÷kfl/jl/s cfDbfgL cg'kft %) k|ltzt 

eGbf a9L gx'g] u/L shf{ k|bfg ug'{kg]{ .  

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

ljkGg ju{sf ;d'bfo÷kl/jf/nfO{ Go"g nfut cfjf; lgdf{0fsf] nflu lwtf] 

lnO{ jf ;fd'lxs hdfgLdf k|bfg u/]sf] clwstd ?= & nfv;Ddsf] a9Ldf 

!) aif{ cjlwsf] shf{ k|bfg ug'{kg]{ . o:tf] shf{sf] xsdf shf{ 

e'QmfgL÷kfl/jl/s cfDbfgL cg'kft %) k|ltzt eGbf a9L gx'g] u/L shf{ 

k|bfg ug'{kg]{ . 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

j}b]lzs /f]huf/Ldf >d :jLs[lt lnO{ hfg] JolQm jf kl/jf/sf ;b:onfO{ 

JolQmut jf kl/jf/sf] ;b:osf] hdfgtdf k|bfg u/]sf] ?=# nfv ;Ddsf] 

cfjlws shf{ . 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

k/Dk/fut s[lif jf hnjfo' kl/jt{g;Fu ;DalGwt sfo{sf] nflu k|jfx ePsf] 

?=@ nfv;Ddsf] cfjlws k|s[ltsf] clwstd @ jif{sf] nflu k|jfx ul/Psf] 

shf{ . 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

k/Dk/fut 1fg tyf ;Lkdf cfwfl/t pBd ;~rfng ug{sf] nflu k|bfg u/]sf] 

?=@ nfv;Ddsf]] cfjlws k|s[ltsf] clwstd @ jif{sf] nflu k|jfx ul/Psf] 

shf{ . 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

dlxnf pBdLx¿nfO{ Jofkf/ tyf Joj;fosf] nflu k|jfx ePsf] ?=# 

nfv;Ddsf] clwstd @ aif{ cjlwsf] cfjlws k|s[ltsf] shf{ . cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

n3'pBd ;~rfngsf] nflu kl/of]hgf g} lwtf]df /xg] u/L k|jfx ePsf] ?= !) 

nfv ;Ddsf] clwstd !) aif{ cjlwsf] cfjlws k|s[ltsf] shf{ k|bfg ug'{kg]{ . cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

JolQmut jf kl/jf/sf ;b:ox¿sf] hdfgt lnO{ shf{ k|jfx ubf{ :yfgLo tx, 

;Lk ljsf; ;+:yf tyf cGo ;DalGwt ;+3 ;+:yfsf] l;kmfl/; lng ;lsg] . dWosfnLg n3'ljQ ljQLo ;+:yf 

:yfgLo lgsfo, ;Lk 

ljsf; ;+:yf tyf cGo 

;DalGwt ;+3 ;+:yf 

3/fo;L k|of]hg, j}b]lzs /f]huf/ tyf Go"gtd nfut cfjf; lgdf{0fsf] nflu 

k|jfx ePsf] shf{ afx]s cGo shf{sf] xsdf Joj;fosf] gub k|jfx 

ljZn]if0fsf] cfwf/df dfq shf{ k|jfx ug'{kg]{ . gub k|jfxsf] cfwf/df shf{ 

e'QmfgL tflnsf tof/ u/L ;DalGwt shf{ u|fxsnfO{ pknAw u/fpg' kg]{ . 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

3/fo;L k|of]hg tyf Go"gtd\ nfut cfjf; lgdf{0fsf] nflu k|jfx ePsf shf{ 

n3'ljQ ljQLo ;+:yfx¿sf] s'n shf{sf] @% k|ltzt eGbf a9L k|jfx ug{ 

cNksfnLg g]kfn /fi6« a}+s, n3'ljQ ljQLo ;+:yf 
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32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

gkfOg] . tf]lsPsf] eGbf a9L k|jfx ePsf] /sd a/fa/sf] /sd Ohfhtkq 

k|fKt;+:yfn] k|fylds k'FhLsf]ifaf6 36fpg' kg]{ . 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

pk/f]Qm adf]lhd gePsf] o; k"j{ k|jfx ePsf] shf{nfO{ C0fLn] # jif{ jf 

e'QmfgL cljw leq tf]lsPsf] ;Ldf leq NofO{ ;Sg'kg]{ . gofF k|bfg ug]{ shf{sf] 

xsdf dfly pNn]v eP adf]lhd dfq shf{ k|jfx ug'{kg]{ . 

bL3{sfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

;Ldf eGbf a9L cfo x'g] Joj;foLx¿nfO{ :yfgLo If]qdf g} a}+lsË ;]jf k'¥ofpg 

a}+s tyf ljQLo ;+:yfx¿sf] ljQLo Ph]G6sf] ?kdf n3'ljQ ljQLo ;+:yfn]] 

sfd ug{ ;Sg] jf ;xnufgL df]8nsf] Joj:yf ug]{ . 

bL3{sfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

n3'ljQsf] nlIft ju{ klxrfgsf ;Gbe{df ljleGg b]zdf k|rngdf /x]sf 

Rapid Rural Appraial (RRA), Participatory Rural Appraisal (PRA) h:tf 

ljlwnfO{ n3'ljQ ljQLo ;+:yfx¿n] g]kfnsf] kl/k]|Io ;d]tnfO{ ;d]6L] 

kl/dfh{g u/L cjnDag ug{' kg]{ .    

cNksfnLg÷ 

dWosfnLg 

n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

k'FhL sf]if 

k'FhLsf]if cg'kft r/0fa4 ?kdf a9fO{ !% k|ltzt k'¥ofpg] .  
dWosfnLg÷ 

bL3{sfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

n3'ljQ If]qnfO{ la:tf/} ;dfof]hgsf] nflu ;do lbg o;k|sf/sf] k'FhLsf]if 

j[l4 ug{ cfufdL # b]lv % jif{sf] ;do ;Ldf lbg' kg]{] .  @)*@ c;f/df !) 

k|ltzt, @)*# c;f/df !@ k|ltzt, @)*$ c;f/;Dd !# k|ltzt / @)*% 

c;f/;Dd !% k|ltzt k'¥ofpg] .  

dWosfnLg÷ 

bL3{sfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 
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32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

o:tf] kF'hL j[l4sf nflu ;+:yfx¿nfO{ dh{/ ug{ k|f]T;fxg ug]{ / lglZrt 

;dofjlw kl5 k|df]6/ z]o/df kl/0ft x'g] u/L cu|flwsf/ z]o/ (convertible 

preference share) cfˆgf u|fxsnfO{ las|L ug]{ u/L lgisfzg ug{ lbg]]] .  

dWosfnLg÷ 

bL3{sfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

cGo pkfoaf6 k'FhLsf]if j[l4 ug{ g;s]sf] cj:yfdf ljBdfg r'Qmf k'FhLsf] @% 

k|ltzt xsk|b z]o/ lgisfzg ug{ lbg ;lsg] . 
dWosfnLg÷ 

bL3{sfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

shf{ gf]S;fgL 

shf{ gf]S;fgL Joj:yfnfO{ r/0fa4?kdf yk sl;nf] agfpg] . @)*# 

c;f/;Dddf c;n shf{ -! dlxgf;Dd_ nfO{ @ k|ltzt, ;"Id lgu/fgL -! 

b]lv # dlxgf;Dd_ nfO{ % k|ltzt, sd;n -# b]lv ^ dlxgf;Dd_ @% k|ltzt, 

z+sf:kb -^ b]]lv ( dlxgf;Dd_ %) k|ltzt, / v/fa -( dlxgfeGbf a9L_ 

nfO{ !)) k|ltzt shf{ gf]S;fgL Joj:yf nfu" ug]{ . 

dWosfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

n3'shf{sf] shf{ tyf lgIf]k ;'/If0f sf]ifdf ;'/If0f u/] afkt /fVg'kg]{ shf{ 

gf]S;fgL Joj:yf k'g/fjnf]sg ug]{ . dWosfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

lglis|o shf{ cg'kft % k|ltzt eGbf a9L gePsf] cj:yfdf dfq n3'ljQ 

ljQLo ;+:yfn] gofF zfvf vf]Ng kfpg] Joj:yf /x]sf] / ;f]xL cfwf/df jfl0fHo 

a}+sx¿n] shf{ lbbfF ;d]t % k|ltztsf] lglis|o shf{ cg'kftnfO{ 

dfkb08sf]?kdf k|of]u ug]{ u/]sfsf/0f of] k|fjwfgnfO{ kl/dfh{g u/L lglis|o 

shf{ cg'kft !) k|ltzt;Dd klg shf{ lng ;lsg] agfpg' kg]{ . 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 
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32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

s'n lglis|o shf{ cg'kftsf] ;§fdf  v'b lglis|o shf{ cg'kftnfO{ dfq x]g'{ 

kg]{ . cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

u|fxs ;+/If0f 

Uf|fxs ;+/If0f ;DaGwL cGt/f{li6«o cEof;, k|rng tyf b]zsf] cj:yfnfO{ 

;d]t ;d]6L g]kfn /fi6« a}+sn] z'?jftL r/0fdf u|fxs ;+/If0f ;DaGwL 

dfu{bzg hf/L ug'{kg]{ . k|To]s ;+:yfn] u|fxs ;+/If0f ;DaGwdf :yfgLo kl/j]z 

;d]tnfO{ ;d]6L o; a}+ssf] dfu{bz{gsf cfwf/df u|fxs;+/If0f ;DaGwL ljlw 

jf k|0ffnLsf] ljsf; ug'{kg]{ . ;fy}, o:tf] dfu{bz{gnfO{ cfwf/ dfgL n3'ljQ 

ljQLo ;+:yfsf] ;+u7gn] ;d]t u|fxs ;+/If0f ;DaGWfL cfrf/ ;+lxtf hf/L u/L 

sfof{Gjog ug{ ;Sg] . o:tf] dfu{bz{gn] kf/blz{tf, lgikIf Pj+ ;Ddfghgs 

Jojxf/, C0f c;'nL, tYofÍ uf]kgLotf, u'gf;f] ;'g'jfO{ h:tf Joj:yf ;d]6g' 

kg]{ . u|fxs ;+/If0f ;DaGwdf sd{rf/LnfO{ tflndsf] Joj:yf ug'{kg]{ . k|To]s 

;+:yfn] u|fxs ;+/If0f ;DaGWfL dfu{bz{g sfo{Gjogsf nflu 5'6\6} PsfO u7g 

ug'{kg]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

n3'ljQ ljQLo ;+:yfx¿n] shf{sf] product paper df :yfgLo jf g]kfnL 

efiffdf Aofhb/, ;]jf z'Ns, shf{sf] e'QmfgL cjlw nufotsf] ;"rgf 

;fj{hlgs hfgsf/Lsf] nflu pknAw u/fpg' kg]{ .  

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

n3'ljQ ljQLo ;+:yfx¿n] cfˆgf C0fLx¿nfO{ clgjfo{ ?kdf sDtLdf cWofo 

kfFrdf pNn]v ul/Psf ;"rgf ;df]jz u/L Loan Card/Pass Book pknAw 

u/fpg' kg]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 
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 lhDd]jf/ lgsfo ;xof]uL lgsfo 

art lnFbf artsf] Aofhb/ ;d]t u|fxsx¿nfO{ lnlvt ?kdf hfgsf/L u/fpg' 

kg]{ . u|fxssf] vftfaf6 :jtM s'g} /sd sf6g gkfOg] . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

u|fxsnfO{ lgikIf Pjd\ ;Ddfghgs Jojxf/ ug'{kg]{ .  

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

Joj;flos Jojxf/, ;fdflhs ;DaGw, hft, ju{, wd{sf cfwf/df Jojxf/ ug{ 

gkfO{g] . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

k|To]s ;+:yfn] sd{rf/L cfrf/;+lxtf lnlvt ?kdf ;Dk"0f{ sd{rf/LnfO{ 

hfgsf/L u/fpg'sf ;fy} tflnd lbg' kg]{ . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

C0f e'QmfgL ug{ cK7of/f]df k/]sf C0fLx¿ kQf nufpg], To:tf C0fLx¿;Fu 

yk ;dGjo jf ;+nUgtf / cfjZos dfu{bzgsf nflu k|To]s ;+:yfn] ljlw 

jf k|0ffnLsf] Joj:yf ug'{ kg]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

n3'ljQ ljQLo ;+:yfn] C0f c;'nLsf nflu sDtLdf cWofo % df pNn]v 

ul/Psf s'g} klg lsl;dsf] s7f]/ ljlw ckgfpg gkfOg] .  cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

C0f c;'nL ubf{ C0fL / ;+:yf4f/f kf/:kl/s ;dembf/Ldf ePsf] :yfgdf dfq 

C0f c;'n ug]{ . tLg k6s eGbf a9L ;DalGwt 7fFpdf nuftf/ cg'kl:yt 

ePdf dfq C0fLsf] 3/ jf sfo{:yndf hfg kfOg] . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 



116 
 

;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

cfˆgf u|fxssf] sf/f]af/ nufotsf tYofÍ uf]Ko / ;'/lIft /fVg'kg]{ . o;sf 

nflu ;+:yfx¿n] cfjZos cfGtl/s lgoGq0f k|0ffnL ckgfpg' kg]{ .  

 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

n3'ljQ ljQLo ;+:yfx¿n] cfˆgf u|fxsx¿sf] sf/f]af/ nufotsf lj:t[t 

tYofÍ g]kfn /fi6« a}+ssf] lgb]{zg adf]lhd shf{ ;"rgf s]Gb|df dfq a'emfpg] .  cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

u|fxsx¿;Fu ;DalGwt tYofÍ sfg'g adf]lhd k|bfg ug'{kg]{ tyf u|fxssf] 

k"j{cg'dtL ePsf] cj:yfdf afx]s cGoGq k|of]hgsf] nflu pknAw u/fpg 

gkfOg] . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

k|To]s ;+:yfn] u'gf;f] ;'g'jfO{ ug]{ k|0ffnL agfO{ shf{{ k|bfg ubf{ g} C0fLnfO{ 

hfgsf/L lbg'kg]{ .  cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

ljQLo ;dfj]lztf tyf 

u|fxs ;+/If0f dxfzfvf 

o:tf] k|0ffnLdf sDtLdf b'O{jf6 -lnlvt / df}lvs_ ;+oGq tof/ ug'{kg]{ . 

n3'ljQ ;+:yfn] u'gf;f] ;'Gg] clws[t tf]Sg'sf ;fy} ;xh?kdf u'gf;f] ;ª\sng 

ug]{ ;+oGqsf] ljsf; ug'{kg]{ . /fli6«o :t/sf ;+:yfx¿n] @ txsf] k|b]z tx / 

s]Gb|Lo txsf] u'gf;f] clws[t lgo'Qm ug'{kg]{ . u'gf;f] lng] k|lqmof ;/n tyf 

z'Ns gnfUg] x'g'kg]{ . u'gf;f] ug]{ k|lqmof ;fj{hlgs hfgsf/Lsf] nflu ;d]t 

pknAw u/fpg'kg]{ . u'gf;f] ;dfwfg ug]{ ;do tflnsf pNn]v ug'{kg]{ . ;lhn} 

klxrfg / kx'Fr x'g]u/L k|To]s zfvfdf u'gf;f] aS; ;d]t /fVg' kg]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

k|To]s ;+:yfn] k|fKt u'gf;f] /]s8{ /fVg' kg]{ / ;f] tTsfn km5{Øf}6 u/L ;Dk"0f{ 

ljj/0f k|To]]s cfly{s jif{ ;dfKt eP kZrft\ g]kfn /fi6« a}+s, n3'ljQ ljQLo 

cNksfnLg n3'ljQ ljQLo ;+:yf g]kfn /fi6« a}+s, 
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 lhDd]jf/ lgsfo ;xof]uL lgsfo 

;+:yf ;'kl/j]If0f ljefudf k]z ug'{kg]{ . cfGtl/s tyf afXo n]vf kl/Ifsn] 

u'gf;f]] clen]v tyf km5{Øf}6 ;DaGwL d'Nofª\sg ;d]t ug'{kg]{ .  

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

lkmN8 ;xfosn] ;d]t u'gf;f]nfO{ ;ª\sng u/L ;dfwfgsf] nflu dflyNnf] 

txdf k7fpg] Joj:yf ug]{ . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+sn] n3'ljQ ljQLo ;+:yfx¿ ;DalGwt u'gf;f] ;'Gg] Joj:yf 

Jojl:yt ug]{ sfo{ ul/;s]sf] ;Gbe{df o;nfO{ k|efjsf/L 9+un] lg/Gt/tf 

lbg'kg]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

k|To]s ;+:yfn] u|fxs ;+/If0f sf]if ;~rfng sfo{ljlw tof/ u/L nfu' ug'kg]{ . 

k|To]s jif{sf] gfkmfsf] sDtLdf kfFr k|ltzt /sd u|fxs ;+/If0f sf]ifdf 

clgjfo{ ?kdf 5'6\ofpg'kg]{ Joj:yf ug]{ . o:tf] sf]if k|of]usf] lgoldt 

n]vfkl/If0f u/fpg'kg]{]{ .  

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

o:tf] sfo{ljlwn] cWofo kfFrdf pNn]lvt ;'emfjx¿ Pjd\ o; a}+ssf] dfu{bz{g 

adf]lhd sf]ifsf] ;~rfng 9fFrf, vr{ ug{ ;lsg] If]q, k|ltj]bg nufotsf 

ljljw Joj:yf ug'{kg]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

u|fxs;Fusf] Jojxf/ nufotsf ljifodf s]lGb|t /xL sd{rf/Lx¿nfO{ k|To]s 

;+:Yffn] tflnd k|bfg ug'{kg]{ . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

;fdflhs pQ/bfloTj ;DaGwL Joj:yf 36fP/ u|fxs ;+/If0f sf]ifsf] /sd 

a9fpg pko'Qm x'g] . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 
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 lhDd]jf/ lgsfo ;xof]uL lgsfo 

C0fLsf] d[To' ePdf shf{ ladfafkt u|fxsn] kfpg] /sdnfO{ ladf sDkgLsf] 

/l;bsf cfwf/df g} t'?Gt u|fxsnfO{ lbg ;Sg] Joj:yf ug]{ . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

cfGtl/s lgoGq0f 

k|To]s ;+:yfn] kof{Kt sd{rf/L, tflnd nufotsf Joj:yf u/L cfˆgf] cfGtl/s 

n]vf kl/If0f PsfO{nfO{ ;'b[9 agfpg] . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

;+:yfsf zfvfx¿sf] cfGtl/s n]vf k/LIf0f sDtLdf ^ dlxgfdf Ps k6s x'g} 

kg{] Joj:yf ug{] . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

cfGtl/s n]vfk/LIf0fsf k|efjsf/L gePsf]] ;+:yfnfO{ ;~rfns hf]lvdafkt 

yk kF'hL Joj:yf ug{ nufpg] . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

;"rgf k|0ffnLsf] n]vfkl/If0f (system audit) sf] Joj:yf ug]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

shf{ cg'udg tLg tLg dlxgfdf x'g] Joj:yf ug{] .  ;fy}, o:tf] cg'udg 

gug]{nfO{ sf/afxLsf] Joj:yf ug]{ . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

;'zf;g 

:jtGq jf lj1 ;+rfns of]Uotf / k|d'v sfo{sf/L clws[tsf] of]Uotf cWofo 

kFfrdf pNn]v u/] adf]lhd kl/dfh{g ug]{ . cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

k|d'v sfo{sf/L clws[t s'g} cGo kb jf bf]xf]/f] e"ldsfdf g/xg] u/L lgb]{zg 

hf/L ug]{] . cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

n3'ljQ ljQLo ;+:yfx¿df jf]8{sf] ljljwLs/0fsf] nflu sDtLdf @ hgf dlxnf 

;b:o tyf @ hgf n3'ljQ If]qsf] lj1 :jtGq ;~rfns x'g] Joj:yf ubf{ 

pko'Qm x'g] b]lvPsf] . 

bL3{sfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

k|d'v sfo{sf/L clws[tsf] tna ;DaGwL dfu{bz{g hf/L ug]{ .  

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

k|d'v sfo{sf/L clws[t jif{sf] sDtLdf Psk6s zfvf e|d0f ug'{ kg]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

;~rfnsx¿n] ;~rfng ljwfsf] cltl/Qm n3'ljQsf] cfwf/e"t / ;}4flGts 

tflnd lng'kg]{ .  cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

;~rfns lZfIff sfo{qmdnfO{ k|efjsf/L agfpg] . ;+:yfx¿n] ;~rfnsx¿sf 

nflu jflif{s ?kdf ;~rfns lzIff÷k'gtf{huL sfo{qmd ug'{kg{] Joj:yf ug{] . 

;~rfns lzIff sfo{qmd Go"gtd tLg lbgsf] / k'gtf{huL sfo{qmd Ps lbgsf] 

x'g'kg{] . o:tf sfo{qmd nufot cGo s'g} klg lsl;dsf sfo{qmd d'n's aflx/ 

ug{ gkfOg] Joj:yf ug{] . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

 

sfo{sf/L k|d'v / ;+:yfsf] cfGtl/s n]vfkl/Ifsn] :jtGq ?kdf cfˆgf] e"ldsf 

lgjf{x ug]{ u/L Joj:yf ug]{ . cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

;+:yfdf /x]sf cfGtl/s ;ldlt pk;ldltx¿n] lgb]{zgdf tf]lsPsf sfdx¿sf] 

cnfjf ls|ofzLn eP/ cfkm\gf] st{Jo lgjf{x ug'{kg]{ .  cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

r':t b'?:t Joj:yfkg ;"rgf k|0ffnL cjnDag ug'{kg]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

Joj:yfksLo txsf sd{rf/Lx¿nfO{ :ki6 sfo{ ljj/0f pknAw u/fO{ 

sfo{;Dkfbg u/fpg] / To;sf] d'Nofª\sg ;do ;dodf ug]{ . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

;+:yfsf ;~rfns ;ldltsf cWoIf, ;b:o / k|d'v sfo{sf/L clws[tsf] ljb]z 

e|d0f ;DaGwL Joj:yfnfO{ Jojl:yt ug{ sfo{ljwL agfO{ nfu' ug'{kg]{ . ;f] 

sfo{ljlwsf] k|efjsf/L sfof{Gjog ;DaGwdf jflif{s ?kdf :jtGq d"Nofª\sg 

u/L g]kfn /fi6« a}+s n3'ljQ ;'kl/jIf]0f ljefudf ;d]t hfgsf/L u/fpg' kg]{ . 

;+:yfsf] sd{rf/Lx¿sf] bIftf clej[l4sf] nflu j}b]lzs tyf :jb]zL tflnd 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

;DaGwdf sfo{ljlw agfO{ nfu' ug'{kg]{ . ;f] sf] k|efjsf/L sfof{Gjog ;DaGwdf 

cfGtl/s Pjd\ jfXo n]vfkl/If0f dfkm{t :jtGq d"Nofª\sg u/L jflif{s ?kdf 

g]kfn /fi6« a}+s n3'ljQ ;'kl/j]If0f ljefudf hfgsf/L u/fpg' kg]{ . 

n3'ljQ ljQLo ;+:yfx¿n] aflif{s ?kdf ;+:yfut ;'zf;g k|ltj]bg 

(Corporate Governance Report) tof/ u/L ;fj{hlgs hfgsf/Lsf] nflu 

cfˆgf] j]j;fO6df /fVg'kg]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

sd{rf/L ;DaGwL Joj:yfdf ;'wf/ 

k|To]s ;+:yfn] lgo'lQm, tflnd, kbf]GgtL, b08;hfo nufotsf sd{rf/L;Fu 

;DalGwt ljifodf ljlw jf k|0ffnLsf] ljsf; u/L ;~rfns ;ldltaf6 kfl/t 

u/fO{{ g]kfn /fi6« a}+sdf ;d]t a'emfO{ k|efjsf/L sfof{Gjog ug]{ . o:tf] ljlwn] 

sd{rf/Lsf] Go"gQd of]Uotf, / u|fxs;Fusf] Jojxf/sf ;DaGwdf cfjZos 

tflndsf] Joj:yf ;d]t ug'{kg]{ . gofF sd{rf/Lx¿nfO{ clgjfo{?kdf 

n3'ljQ;DaGwL sDtLdf !% lbgsf]] tflnd  k|bfg u/]/ dfq C0fLsf] 5gf}6 / 

shf{ c;'nLsf] nflu v6fpg] . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

lkmN8df sfd ug]{ sd{rf/LnfO{ u|fxs;Fu ug]{ c;n Jojxf/ ;DaGwL tflnd 

lbg'kg]{ . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

;+:yfdf pRr tx -zfvf Joj:yfks jf zf]eGbf dfly_ sd{rf/L egf{ ubf{ pQm 

sd{rf/Lsf] sfo{ Oltxf; / rfnrngsf] ljZn]if0f u/]/ dfq lgo'QmL ug{] .  cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

lglZrt tflnd / sfo{cg'ej lagf kbf]GgtL / lhDd]jf/L glbg] Joj:yf ug{] . 

;Ifd / c;n sd{rf/Lx¿sf] j[lQljsf;sf] ;'lglZrttf ug'{kg{] . n3'ljQ 

cNksfnLg n3'ljQ ljQLo ;+:yf g]kfn /fi6« a}+s, 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

sfo{If]q;Fu ;DalGwt ;l6{lkms];g sf];{ kf; u/]sf nflu dfq a9'jf ug'{kg]{ 

Joj:yf ug]{ . 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

cfGtl/s tflndnfO{ k|a4{g u/L Joj;fo ljsf;;Fu} bIftf clej[l4df s]lGb|t 

x'g'kg{] Joj:yf ug{] . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

sd{rf/Lsf] sfo{;do cGt/f{li6«o >d dfkb08 Pj+ >d P]g adf]lhd  

ug]{ .  cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

o:tf] tflnd / sd{rf/L ;DaGwL Joj:yf sfo{Gjog gug{] ;+:yfnfO{ /fi6« a}+sn] 

sf/afxL ug{ ;Sg] . 

 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

k|rlnt d"Nodf cfwfl/t s'n ufx{:Yo pTkfbgsf] j[l4b/ eGbf a9Lsf] shf{ 

j[l4sf] nIo sd{rf/Lx¿nfO{ lbg gx'g] Joj:yf ug{] . 

 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

shf{ c;'nLsf ;fy} u|fxs ;Gt'li6sf cfwf/df lkmN8df sfo{/t 

sd{rf/Lx¿nfO{ k|f]T;fxg eQf lbg ;Sg] Joj:yf ug]{ . cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

shf{ ;"rgf 

n3'ljQ ljQLo ;+:yfsf] sf]/ a}+lsË l;:6daf6 g} shf{ ;"rgf s]Gb|df ;"rgf 

k|jfx x'g] Joj:yf clgjfo{ ug]{ . 

cNksfnLg 

shf{ ;"rgf s]Gb| tyf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf ;'kl/j]If0f 

ljefu 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

lgoldt ?kdf shf{ ;"rgf k|jfx gug{] ;+:yfnfO{ gub hl/jfgf jf shf{ 

gf]S;fgL k|ltzt a9fOlbg] -;Dk"0f{ c;n shf{df % k|ltzt;Dd gf]S;fgL 

Joj:yf sfod ug{ nufpg]_, k|fKt gu/L jf ck"0f{ ;"rgf k|fKt u/L k|jflxt 

ul/Psf] shf{nfO{ z+sf:db dflg ;f]xL adf]lhd shf{ gf]S;fgL Joj:yf sfod 

ug{ nufpg] . To;}u/L, shf{ ;"rgf 5Ngsf] nflu unt ;"rgf k]z ug]{ 

;+:yfnfO{ sf/afxLsf] Joj:yf ug]{ . ;fy}, dWosfndf ;a} vfn] ;+:yfx¿af6 

shf{ lng] u|fxssf] shf{ ;"rgf Plss[t ?kdf /fVg] Joj:yf ug]{ . 

cNksfnLg 

shf{ ;"rgf s]Gb| tyf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf ;'kl/j]If0f 

ljefu 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

xfnsf] shf{ ;"rgf s]Gb|af6 3 ju{sf nflu k|fKt x'g] shf{ ;"rgfdf s, v / 

u ju{sf ljQLo ;+:yfaf6 k|jfx ePsf] shf{sf] ;"rgf k|fKt gx'g] ePsf]n] 

o;sf nflu cfjZos Joj:yf ug{ shf{ ;"rgf s]Gb|nfO{ lgb{]zg lbg] . s]Gb|sf] 

tYofÍ k|zf]wg Ifdtfdf :t/f]Gglt u/L jf:tljs ;dodf (Real Time)  ;"rgf 

k|jfx ug{ / k|fKt ug{ ;Sg] agfpg] . o;}u/L ;fwf/0f / lj:t[t u/L b'O{ 

k|sf/sf shf{ ;"rgfsf] Joj:yf ug'{kg{] . 

cNksfnLg 

shf{ ;"rgf s]Gb| tyf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf ;'kl/j]If0f 

ljefu 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

;a}vfn] a}+s tyf ljQLo ;+:yf, ;xsf/L / n3'ljQ ljQLo ;+:yfx¿sf 

C0fLx¿sf] shf{ ;"rgf Plss[t gePsf] cj:yf 5 . o;n] ubf{ s'g JolQmn] 

sxfFaf6 slt shf{ nUof] eGg] ;"rgf kfpg ;lsb}g . t;y{, bL3{sfndf 

;xsf/LnfO{ ;d]t shf{ ;"rgf s]Gb|df cfa4 agfpg] Joj:yf  

ug]{ . 

dWosfnLg 

shf{ ;"rgf s]Gb| tyf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf ;'kl/j]If0f 

ljefu 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

shf{ ;"rgf k|jfx ubf{ b]lvPsf] Doflrª uNtL (matching error) nfO{ ;dfwfg 

ug{ ;+:yf / shf{ ;"rgf s]Gb|n] kof{Kt Wofg lbg'kg]{ .  

cNksfnLg 

n3'ljQ ljQLo ;+:yf 

tyf 

shf{ ;"rgf s]Gb| 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

C0f u|:ttf 

n3'ljQsf C0fLx¿sf] kl/jfl/s cfo lglb{i6 9fFrfdf tof/ ug'{kg]{ / pkef]u 

shf{sf] xsdf vr{of]Uo cfDbfgLsf] %) k|ltzt eGbf sd /sd shf{ ;fFjf 

tyf Aofh r'Qmf ug{ kof{Kt x'g] u/L shf{ k|jfx ug{ lgb]{zg hf/L ug'{kg]{ . 

pkef]u shf{ afx]s n3'pBdnfO{ k|jfx ug]{ shf{ ljZn]if0f kmf/ddf clgjfo{ 

?kdf gub k|jfx (Cash Flow) ljZn]if0f u/L Ifdtfsf] cfwf/df shf{ k|jfx 

ug{'kg]{ . 

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

shf{ k|jfx jf gjLs/0f ubf{ shf{ ;"rgf lng] xfnsf] Joj:yf sfod /fVb} 

o;nfO{ yk k|efjsf/L agfpg] .  cNksfnLg 

n3'ljQ ljQLo ;+:yf 

 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

ljQLo ;fIf/tfn] C0f u|:ttfsf] hf]lvdnfO{ 36fpg ;xof]u ug]{ x'gfn] n3'ljQ 

ljQLo ;+:yfx¿n] ljQLo ;fIf/tf tflnd cleofg rnfpg] . cNksfnLg 

n3'ljQ ljQLo ;+:yf 

 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

ljQLo ;]jfx¿sf] cfs|fds las|L (Aggressive Sales Strategy) lg?T;fx 

ug'{kg]{ . cNksfnLg 

n3'ljQ ljQLo ;+:yf 

 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

Psn shf{ ;LdfnfO{ s8fO{sf ;fy cg'udg u/L ;f]sf] pNnª\3g ePdf ;Ldf 

gfWg] u/L shf{ k|jfx ug{] ;+:yfsf] k|d'v sfo{sf/L clws[tnfO{ lhDd]jf/ 

agfpg] . Ps ;+:yf Ps C0fLsf] xfnsf] Joj:yfnfO{ kl/dfh{g u/L tTsfnsf] 

nflu clwsQd # j6faf6 lng kfpg] Joj:yf ug]{ . qmdzM o:tf] Joj:yfnfO{ 

kl/dfh{g u/L @ j6faf6 lng kfpg] agfpg] . 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

tyf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

jflif{s cfDbfgL u0fgf ubf{ /f]huf/ cfo, s[lifof]Uo hldg eP ;f] hldgaf6 

x'g;Sg] cfDbfgL, Joj;foaf6 x'g] cfo, j}b]lzs /f]huf/ cfDbfgL ePdf 

kl5Nnf] ^ dlxgfdf k|fKt ljk|]if0f /sd afx]s cGo s'g} cfDbfgL x'g] ;|f]t eP 

;f] ;|f]t v'nfO{ pNn]v ug'{kg{] Joj:yf ug{] .  

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

ljQLo ;|f]t 

;fgf ls;fg ljsf; n3'ljQ ljQLo ;+:yf ln= / cf/Pd8L;L n3'ljQ ljQLo 

;+:yf ufleP/ Pp6f ;+:yfsf] ?kdf ePsfn] of] ;+:yfnfO{ Ps ;fdflhs sf]if 

;+:yfsf] ?kdf ljsf; ug]{ . o; k|sf/sf] ;+:yfnfO{ cGo n3'ljQ ;+:yfx¿nfO{ 

yf]s shf{ k|jfx ug]{ ;fy} shf{ nlIft ju{df k'u]sf] tyf ;b'kof]u eP jf 

gePsf] ;d]t cg'udg ug]{ clwsf/ k|bfg ug]{ .  

dWosfnLg 
;fgf ls;fg ljsf; 

n3'ljQ ljQLo ;+:yf ln= 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

tyf 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

o;n] n3'ljQ ;+:yfx¿nfO{ k|efjsf/L shf{ nufgL, c;'nL nufotsf 

kIfx¿df tflnd ;d]t lbg ;Sg] Joj:yf ug]{] . 

dWosfnLg 
;fgf ls;fg ljsf; 

n3'ljQ ljQLo ;+:yf ln= 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

tyf 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

o; k|sf/sf] sf]if÷;+:yf / cGo a}+s tyf ljQLo ;+:yfn] n3'ljQ ljQLo 

;+:yfx¿nfO{ shf{ k|jfx ubf{ lhDd]jf/Lk"0f{ ljQLo nufgL (Responsible 

financing) sf] ;'lglZrttf ug{ shf{ ;Demf}tfsf] a]nf g} cfrf/ ;+lxtf (Code 

of conduct) kfngf u/]sf] :jtGq d"Nofª\sg ug'{kg]{ Joj:yf ug]{ .  olb o; 

dWosfnLg 
;fgf ls;fg ljsf; 

n3'ljQ ljQLo ;+:yf ln= 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

tyf 



126 
 

;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

k|sf/sf] sf]ifnfO{ o:tf] clwsf/ glbg] xf] eg] s'g} csf]{ cw{lgofds (semi 

regulator) nfO{ o:tf] sfo{ ug{ lbg ;lsg] . 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

ljkGg ju{df k|jfx x'g] u/L n3', 3/]n' tyf ;fgf pBd ljsf;sf] nflu k|bfg 

ug]{ ;x'lnotk"0f{ shf{sf] nflu Aofh cg'bfg sfo{qmddf o; k|sf/sf] 

sf]ifdfkm{t n3'ljQ ;+:yfx¿nfO{ ;d]t ;xefuL u/fpg] .  

dWosfnLg 

g]kfn ;/sf/, cy{ dGqfno 

tyf 

g]kfn /fi6« a}+s 

n3'ljQ ljQLo ;+:yf 

JolQmut lgIf]k afx]s n3'ljQ ljQLo ;+:yfx¿n] lglZrt ;Ldf;Dd clwstd 

@ jif{ cjlwsf] ;+:yfut lgIf]k kl/rfng ug{ ;Sg] ;'ljwf klg lbg] .  dWosfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

ljBdfg Joj:yfn] n3'ljQ ljQLo ;+:yfx¿nfO{ cGo ;+3;+:yf;Fu klg shf{ 

tyf ;fk6 lng v'Nnf u/]sf] 5 . oBkL, n3'ljQ ljQLo ;+:yfx¿n] gful/s 

nufgL sf]if, sd{rf/L ;+ro sf]if, ;fdflhs ;'/Iff sf]if h:tf shf{ k|jfx ug{ 

sfg'gL ?kdf of]Uo ;+:yfx¿af6 xfn;Dd shf{ lnPsf] b]lvb}g . n3'ljQ ljQLo 

;+:yfx¿n] o:tf ;+:yfx¿;Fu shf{ lng kxn u/]sf] v08df ljBdfg 

Joj:yfaf6} g} goFf ;|f]t pknAw x'g ;Sg] cj:yf /x]sf] . 

dWosfnLg 

n3'ljQ ljQLo ;+:yf, 

gful/s nufgL sf]if, 

sd{rf/L ;+ro sf]if  tyf 

;fdflhs ;'/Iff sf]if 

g]kfn /fi6« a}+s 

 

ljkGg ju{ / n3'pBd nufotdf hfg] ;x'lnotk"0f{ shf{ / cg'bfgdf cfwfl/t 

C0fnfO{ klg n3'ljQ ljQLo ;+:yfdfkm{t k|jfx ug{ ;lsg] . dWosfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

hd{g ;/sf/sf] cg'bfgdf ;~rflnt Sustainable Economic Development 

in Rural Area (SEDRA) kl/of]hgfsf] /sd kl/of]hgf ;dfKt eP kl5 

sf]ifdf kl/0ft ug{ ;lsg] . 

dWosfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

a}+s tyf ljQLo ;+:yfx¿n] ljkGg ju{ shf{ cGtu{t n3'ljQ ljQLo 

;+:yfx¿nfO{ lbg] shf{ cfwf/ b/df pknAw x'g] Joj:yf ug{] . cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+sn] lgIf]k ;ª\sng ug{ rfxg] n3'ljQ ;+:yfsf] nflu ;+:yfut 

ljsfzsf] cj:yf, ;+:yfut Ifdtf, ;~rfng hf]lvd Joj:yfkg, cfGtl/s 

lgoGq0f, t/ntf Joj:yfkg nufotsf ljifox¿ ;dfj]z u/L 5'6\6} dfkb08 

tof/ ug'{kg{] . To:tf] ;'ljwf pkef]u ug{ rfxg] ;+:yfn] o; a}+s;dIf :jLs[lt 

dfu ub}{ cfj]bg k]z ug{'kg]{ tyf To:tf] ;'ljwf pkef]u ug{ rfxg] jf grfxg] 

;+:yfnfO{ km/s km/s ljj]szLn lgodgsf] Joj:yf ug]{ . 

dWosfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

 

n3'ljQ ljQLo ;+:yfx¿df ;DklQ tyf bfloTj Joj:yfkg k|efjsf/L gx'g] 

ePsfn] k|fs[lts AolQmsf] clwsQd ?=! nfv -lglZrt ;Ldf_ ;Dd a9Ldf @ 

jif{;Ddsf] d'2tL vftf ;~rfng ug{ :jLs[tL k|bfg ug{ ;lsg] . xfn n3'ljQ 

ljQLo ;+:yfx¿sf (% k|ltzt eGbf a9L ;b:osf] art ?=! nfv eGbf sd 

/x]sf] . 

dWosfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

cfˆgf] ;b:oaf6 lgoldt ;fgf] /sdsf] art u/L clwstd k|lt JolQm ?=# 

nfv;Dd art lng ;Sg] . n3'ljQ ljQLo ;+:yfx¿n] clwstd % jif{;Ddsf] 

o:tf] lgoldt art lng;Sg] Joj:yf ug]{ . ;fy}, artstf{n] o:tf] art 

;do cufj} kl/kSj ug{ rfx]df ;fdfGo artsf] Aofhb/ lbg'kg]{ . 

dWosfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

n3'ljQ ljQLo ;+:yfn] kl/rfng ug{ ;Sg] s'n artnfO{ k'FhLsf] cfsf/;Fu 

hf]8\g ;lsg] .  

 

dWosfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

o:tf] art ;ª\sng ug]{ n3'ljQ ljQLo ;+:yfx¿sf] cfGtl/s lgoGq0f k|0ffnL 

k|efjsf/L tyf sf]/ a}+lsË k|0ffnL dha't /x]sf] x'g'kg]{, k'FhLsf]if cGo lgIf]k 

;ª\sng gug]{ ;+:yfx¿ eGbf a9L x'g'kg]{, af;]n @ ;/xsf] k'FhL kof{Kttf 

cg'kft sfod ug'{kg]{, n3'shf{sf] u'0f:t/ 5f]6f] ;dodf lau|g ;Sg] / lagf 

lwtf] shf{ k|jfx ug]{ ePsfn] kof{Kt akm/ k'FhL cfjZos kg]{ . t/ntf hf]lvd 

Joj:yfkg ug{ cGo a}+s tyf ljQLo ;+:yf ;/x clgjfo{ gub / t/ntf 

cg'kft sfod ug'{kg]{ . Joj:yfkg tyf sd{rf/Lsf] bIftf ;j{;fwf/0fsf] lgIf]k 

;+/If0f ug{ ;Sg] u/L ljsf; ePsf] x'g'kg]{ . n3'ljQ ljQLo ;+:yfx¿n] 

AML/CFT ;DaGwL Joj:yfx¿sf] kfng ug{ ;Ifd /x]sf] x'g'kg]{ . ;fy}, shf{ 

tyf ;~rfng hf]lvd Go"gLs/0f ;DaGwL k|fjwfgx¿ cGo a}+s tyf ljQLo 

;+:yf ;/x /x]sf] x'g'kg]{ . 

dWosfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

n3'ljQ df]8]n 

xfn k|rngdf /x]sf] ;fd"lxs hdfgLdf cfwfl/t u|fdL0f df]8nnfO{ 

;ddfog's"n kl/dfh{g u/L ;fgf] cfsf/sf] shf{ -clwstd %) xhf/ 

?k}of;Dd_ nfO{ ;fd"lxs hdfgL cfjZos gkg{] .  To;}u/L, ?= %) xhf/b]lv 

clwstd ?=% nfv;Dd ;fd"lxs jf kfl/jfl/s hdfgLdf cfjZos kg]{ 

Joj:yf ug]{ .  ?=% nfveGbf dfly eg] lwtf] lnP/ dfq shf{ k|jfx ug'{kg]{ 

Joj:yf ug]{ . Ps} k6seGbf r/0faj4?kdf shf{sf] ;b'kof]lutf / cfDbfgLsf] 

cfwf/df clwstd\ ;Ldf;Dd C0f k|jfx ug{] .  

dWosfnLg 

n3'ljQ ljQLo ;+:yf 

tyf  

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

 

?=%) xhf/eGbf a9Lsf] shf{sf] c;'nL dfl;s ?kdf dfq ug'{kg]{ . Joj;fosf] 

k|s[lt / gub k|jfxnfO{ dWogh/ /fv]/ shf{ c;'nL qodfl;s ?kdf ;d]t 

ug{ ;lsg] . 
dWosfnLg 

n3'ljQ ljQLo ;+:yf 

tyf  

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

shf{ k|bfg ug{] a}+s tyf ljQLo ;+:yfx¿n] cfˆgf] zfvf ;~hfnaf6 shf{ 

lnPsf n3'ljQ ljQLo ;+:yfx¿n] sfd sf/jfxL cg'udg ug{ ;Sg] Joj:yf 

ug{] .  cNksfnLg 

n3'ljQ ljQLo ;+:yf 

tyf  

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

 

ljBdfg ;d"x shf{ k|0ffnLdf ;d"xsf cGo ljz]iftf sfod /fVb} ;d"x cfa4tf 

;lxtsf] JolQmut hdfgL ug{;Sg] Joj:yfnfO{ qmdz nfu' ug]{ Joj:yf ug]{{ . 

o; k|sf/sf] shf{sf] lgIf]k tyf shf{ ;'/If0f sf]ifaf6 clgjfo{ ?kdf ;'/If0f 

ug'{kg]{ . s'g} Pp6f ;b:on] shf{ r'Qmf gu/]df cGo ;b:o ljQLo ?kdf 

To;k|lt pQ/bfoL gx'g] . o;k|sf/sf] Joj:yf ubf{ u|fdL0f II jf cGo 

cGt/f{li6«o?kdf k|rlnt cEof;x¿ h:t} ;d"xsf] u]|l8ª / ;f] sf] cfwf/df 

Aofhb/ jf yk shf{ pknAwtfsf] dfkb08, ;d"xsf] l;kmfl/zdf dfq shf{ 

k|jfx ug]{ h:tf Joj:yf ug{] . 

dWosfnLg 

n3'ljQ ljQLo ;+:yf 

tyf  

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

 

cfo d'ns sfo{ ug{sf] nflu JolQmut jf kl/of]hgf lwtf] /xg] u/L n3'ljQ 

;+:yfdf nfdf] ;do cg'zf;gdf /xL shf{ e'QmfgL u/]sf] JolQmnfO{ k|bfg ug]{ 

shf{ . o; k|sf/sf] shf{ k|8S6x¿n] C0fLx¿nfO{ :t/f]Gglt (Graduation) 

ug{sf] nflu ;d]t d2t k'Ug] / Missing Middle sf] ;d:of ;dfwfg x'g] . 

dWosfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

 

gofF C0fLx¿nfO{ vl/b ug]{ ;fwg g} lwtf]df k|jfx x'g] ;fgf] /sdsf] shf{ . 

pbfx/0fsf] nflu 6]Kkf], l/S;f cflb vl/b ug{ ;f]xL ;jf/L ;fwg lwtf] /fvL 

b}lgs jf k|To]s xKtf e'QmfgL tflnsf tof/ eO{ x'g] shf{ k|jfx . 
dWosfnLg 

n3'ljQ ljQLo ;+:yf 

tyf  

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

kfl/jfl/s, JolQmut jf s'g} t];|f] kIfsf] hdfgLdf k|jfx ePsf] 5f]6f] cjlwsf] 

;fgf] /sdsf] gofF C0fLx¿nfO{ k|jfx x'g] shf{  . o; k|sf/sf] shf{n] rn 

crn ;DklQ lwtf] gePsf / ;d"xdf cfa4 x'g g;Sg] JolQmx¿nfO{ n3'ljQ 

If]qdf shf{ k|fKt ug{ ;xh x'g]] . 

dWosfnLg 

n3'ljQ ljQLo ;+:yf 

tyf  

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

 

crn ;DklQ h:t} 3/ hUuf lwtf] /fvL k|jfx x'g] ;fgf] /sdsf] n3' shf{ . 

o; k|sf/sf] n3'shf{ k|bfg ubf{ lwtf] ;'/lIft /x]sf] sf/0f 7"nf] /sdsf] shf{ 

k|jfx ug{ lbPdf g}lts ;+s6 (Moral Hazard) pTkGg x'g ;Sg] ePsfn] 

lglZrt ;Ldf ;Ddsf] ;fgf] /sd dfq crn ;DklQ lwtf] lnP/ k|jfx ug{ 

lbg pko'Qm x'g] . 

dWosfnLg 

n3'ljQ ljQLo ;+:yf 

tyf  

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

 

:jLs[t shf{ C0fLsf] sfo{ ;Dkfbg jf Joj;fo la:tf/sf] cfwf/df ls:tf–

ls:tfdf pknAw u/fpg] Joj:yf ug]{ . 

dWosfnLg 

n3'ljQ ljQLo ;+:yf 

tyf  

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

 

lwtf]sf] kl/efiffnfO{ kl/dfh{g u/L ladf ul/Psf] kz', rf}kfofnfO{ ;d]t /fVg] . 

o:tf]df :yfgLo txn] k|df0fLt ug{ ;Sg] . 

dWosfnLg 

n3'ljQ ljQLo ;+:yf 

tyf  

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

:t/f]GgtL x'g] C0fLx¿sf] shf{df ;Daf]wg ug]{ .  ef/tdf xfn} k|rngdf 

NofOPsf] ;x–nufgL df]8n / Ph]G6 a}+lsË df]8]nnfO{ klg g]kfndf cjnDag 

ug{ ;lsg] . 
dWosfnLg 

n3'ljQ ljQLo ;+:yf 

tyf  

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

 

dWod sfndf lg/k]If ul/aLsf] :t/ % k|ltzteGbf tn em/]kl5 ?=@ ca{ 

eGbf a9L r'Qmfk'FhL x'g] n3'ljQ ljQLo ;+:yfx¿n] MSME x¿nfO{ ljQLo 

;]jf k'¥ofpg] u/L jf u|fdL0f If]qdf s]lGb|t /xL ljQ k|jfx ug]{ ljlzi6Ls[t 

u|fdL0f a}+sdf :t/f]Gglt x'g ;Sg] Joj:yf ug{] . 

bL3{sfnLg 

n3'ljQ ljQLo ;+:yf 

tyf  

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

 

:yfgLo tx;Fu ;xsfo{ u/L pgLx¿sf] hdfgLdf ljkGg ;d'bfodf lagflwtf] 

shf{ k|jfx ug{ ;lsg] df]8nsf] ljsf; ug{] . 

bL3{sfnLg 

n3'ljQ ljQLo ;+:yf 

tyf  

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

 

lgoldt ;d"x a}7s, pkl:ylt, e'QmfgL k|j[lQ cflbsf] cfwf/df Aofhb/ tyf 

;]jf z'Nsdf 5'6 lbO{ s]Gb| a}7ssf] cg'zf;g sfod ug{ ;lsg] . ;d"x a}7sdf 

;xefuL gx'g], l9nf cfpg] / cg'zf;g kfngf gug]{ C0fLx¿af6 hl/jfgf 

p7fO s]Gb| ;~rfngdf k"0f{ vr{ ug]{ u/L s]Gb|sf]if ;ª\sng ug ;Sg] Joj:yf 

ug]{ .    

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

 



132 
 

;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

;dfhsf] :j?k Pjd\ ljQLo k|0ffnLsf] ljsf;;Fu} n3'ljQsf] df]8nsf] af/]df 

lg/Gt/ cWoog, kl/If0f / kl/dfh{g ug'{kg]{ . ;fy}, o;k|sf/sf] df]8ndf 

kl/dfh{g ubf{ bL3{sfnLg c;/ kg]{ ePsfn] r/0fj4?kdf o:tf gjk|j{tgsf] 

kl/kSjtf kZrft\\ dfq nfu' ug'{kg]{ . 

bL3{sfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf ;'kl/j]If0f 

ljefu 

:yfgLo tx Pjd\ kbflwsf/Lx¿nfO{ n3'ljQsf] af/]df ljleGg sfo{qmddfkm{t 

;fIf/tf k|bfg ug]{ / ;xsfo{ u/L :yfg ljz]ifsf] n3'ljQ df]8]n ljsf; ug{ 

;lsg] .  

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

;fdflhs lqmofsnfk Joj:yfkg 

;'?jftL r/0fdf g]kfn /fi6« a}+sn] ;fdflhs tyf jftfj/0fLo lqmofsnfk 

Joj:yfkg dfu{bz{g gd"gf n3'ljQ ;+:yfx¿nfO{ hf/L ug'{kg]{ / n3'ljQ 

;+:yfx¿n] ;f] dfu{bz{gnfO{ cfwf/dfg]/ n3'ljQ ;+:yfx¿n] cfˆgf] ;]jf, 

u|fxs, sfo{If]qsf] cfwf/df ;+rfns ;ldltn] kfl/t u/]sf] dfu{bz{g th{'[df 

ug{'kg]{ . 

dWosfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

tyf 

n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

 

;fdflhs tyf jftfj/0fLo lqmofsnfk Joj:yfkg dfu{bz{g ;DaGwdf k|To]s 

sd{rf/Lx¿n] lgoldt ?kdf tflnd k|fKt ug]{ Joj:yf ug'{kg]{ .  dWosfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

;fdflhs tyf jftfj/0fLo lqmofsnfk Joj:yfkg dfu{bz{g cg'?k n3'ljQ 

;+:yfx¿n] ;fdflhs p2]Zo xfl;n ug{sf] nflu ;~+rfng ul/Psf 

lqmofsnfkx¿sf] ljj/0f ;fj{hlgs hfgsf/Lsf] nflu aflif{s k|ltj]bgdf 

pNn]v ug'{kg]{ .  

dWosfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

g]kfn /fi6« a}+s, n3'ljQ ;+:yf ;'kl/j]If0f ljefun] o; k|sf/sf] ;fdflhs 

p2]Zo xfl;n ug{ ;~rfng ul/Psf] lqmofsnfksf] lg/Gt/ cg'udg ug]{{ . dWosfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

o:tf ;fdflhs lqmofsnfk ;DaGwL ;"rsnfO{ q}dfl;s?kdf k|sfzg ug'{kg]{ . 

dWosfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

o:tf ;fdflhs lqmofsnfkdf vr{ ug]{ n3'ljQ ljQLo ;+:yfnfO{ ljBdfg 

s/sf] b/df 5'6 lbg] Joj:yf ug]{ . dWosfnLg g]kfn ;/sf/, cy{ dGqfno 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

;b:osf] :t/f]Gglt 

n3'ljQ ljQLo ;+:yfx¿n] cfkm} jf cGo ;+3 ;+:yfsf] ;xsfo{df u|fxssf] 

:t/f]Gglt ;DaGwL sfo{ ug{ ;Sg] . o:tf] u|fxssf] :t/f]Gglt ;DaGwL sfo{qmd 

ug]{ ;+:yfnfO{ g]kfn /fi6« a}+sn] s]xL ;x'lnot / g]kfn ;/sf/af6 s/df 5'6 

lbg' pko'Qm x'g] . ;b:o :t/f]Ggltsf] tYofÍnfO{ n3'ljQ ljQLo ;+:yfsf] 

;fdflhs ;kmntfsf] ;"rssf] ¿kdf ljsfz ug{ ;Sg] . 

dWosfnLg n3'ljQ ljQLo ;+:yf 

g]kfn ;/sf/, cy{ 

dGqfno 

tyf 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

n3'ljQ If]qdf k"jf{wf/ 

g]kfn /fi6« a}+s / n3'ljQ a}+s;{ P;f]l;o;g nufotsf n3'ljQ ljQLo 

;+:yfx¿;Fu ;dGjo u/L k|rlnt n]vf k|0ffnL cg'?ksf] sf]/ a}+lsË k|0ffnL 

k|of]u ug]{ .  

dWosfnLg n3'ljQ ljQLo ;+:yf 
g]kfn /fi6« a}+s, n3'ljQ 

;+:yf ;'kl/j]If0f ljefu 



134 
 

;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

n3'ljQ ;DaGwL uxg tflnd / cg';Gwfg ug]{ Ps ljlzi6Ls[t u}/ gfkmfd"vL 

;+:yf :yfkgf ug]{ .  dWosfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

n3'ljQsf] l:ylt, ;d:of / o;sf] pQ/bfloTj / cy{tGqdf kf/]sf] k|efj af/] 

lgoldt cg';Gwfg u/L /xg'kg]{ . bL3{sfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

n3'ljQ ljQLo ;+:yfx¿sf] ;+Vof / ef}uf]lns pkl:ylt 

kl5Nnf] ;do ufEg] / ufleg] k|lqmofdf /xFbf k|lt:kwf{ cem} a9\b} uPsf] 

;Gbe{df dh{/sf] k|lqmofnfO{ yk lg/Gt/tf lbg ;lsg] . cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

xfn &# k|ltzt ;+:yf /fli6«o :t/sf /x]sfdf d'n's k|fb]lzs ;+/rgfdf uPsf] 

/ k|b]z ljz]ifsf cfjZostf, cg'ej / ;]jfsf] k|s[lt km/s x'g ;Sg] ePsf]n] 

k|fb]lzs sfo{If]qdf hf]8 lbg' pko'Qm x'g] . 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

If]qLo :t/af6 /fli6«o :t/df :t/f]GgtL x'g]sf] ;+Vof pNn]Vo /x]sf]n] of] 

;DaGwL Joj:yfnfO{ cljnDa /f]Sg' kg]{ . ;fy}, /fli6«o :t/af6 k|b]]z:t/df 

hfg] ;+:yfnfO{ k|f]T;fxg ug{ yk 5'6sf] Joj:yf ug]{ . t/, Pp6fdfq k|b]zsf] 

;§fdf hf]l8Psf tLgj6f;Dd k|b]zdf sfo{ ug{ cg'dlt lbg] . 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+sn] æPp6} JolQm÷;d"xåf/f k|j4{g ePsf tyf Psf3/ kl/jf/ 

Pjd\ Joj;flos ;d"xsf] k|ToIf jf ck|ToIf :jfldTj÷lgoGq0fdf /x]sf 

;+:yfx¿ / Jofj;flos ;DaGw :yflkt ePsf ;+:yfx¿Æ nfO{ afWosf/L 

dh{/df n}hfg ;Sg] Joj:yf ul/;s]sf]n] o;nfO{ sfof{Gjogdf n}hfg' kg]{ . 

k|efjsf/L sfo{Gjogsf nflu To:tf JolQm jf ;d"xnfO{ lgb]{zg lbg] . 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

;+:yf 36fpg rflng] dh{/÷k|fKtL cflb ljsNkdf hfFbf k|b]z:t/Lo n3'ljQ 

;+:yfdf ;Lldt x'g rfxg] ;+:yfnfO{ lgodsLo ;'ljwfdf hf]8 lbg], s0ff{nL, 

u08sL k|b]z nufot b'u{d kxf8L lhNnfsf] ;]jf la:tf/ k|fyldstfdf x'g' 

kg]{, lhNnf:t/sf n3'ljQ ljQLo ;+:yfnfO{ lhNnf:t/af6 :t/f]GgtL x'g glbg] 

ljsNkdf yk cEof; ul/g' kg]{ . 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

xfn ;~rfngdf /x]sf lghL If]qsf] nufgLdf ;~rflnt @ j6f yf]s shf{ 

sf/f]af/ ug]{ n3'ljQ ljQLo ;+:yfnfO{ cGo v'b|f shf{ k|bfos;Fu ufleg 

rfx]df ;f] ;DaGwL Joj:yf ug]{ . 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

k|b]zl:yt s]Gb|Lo sfof{no ePsf n3'ljQ ljQLo ;+:yfx¿nfO{ g]kfn /fi6« 

a}+sdf ;Dks{ /fVg sf7df8f}+ cfpg gkg{] u/L g]kfn /fi6« a}+ssf] k|b]zl:yt 

sfof{noaf6 ;]jf pknAw u/fpg] Joj:yf ug{] . 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

n3'ljQ ljQLo ;+:yfsf] s'n ;+Vof eGbf klg zfvfsf] ef}uf]lns pkl:ylt 

Joj:yfkg ug'{kg]{ / zfvf ;+Vof Joj:yfkg ug{ g;Sg] ;+:yfx¿nfO{ dh{/ 

nufotsf ljsNk k|:tfj ug'{ pko'Qm x'g] .  

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

jflif{s zfvf la:tf/ gLlt cjnDag u/L cfly{s jif{ @)*)÷*! sf] bf]>f] 

qodf;leq clws zfvf ePsf lhNnf jf cGo If]qaf6 sd ePsf :yfgdf 

:yfgfGt/0f ug]{ ;DaGwL of]hgf n3'ljQ ljQLo ;+:yfx¿af6 dfu ug]{ / o; 

cg';f/ of]hgf k]z ug{ g;Sg] tyf ;dfof]hgaf6 a9L ePsf zfvf ufEg] 

gLlt lnOg' kg]{ . ufEg ;Dej gx'g] cj:yfdf To:tf zfvf vl/b÷laqmL 

;DaGwL Joj:yf ug]{ . 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

n3'ljQ ;+:yfsf] ;+VofnfO{ sd ug'{sf] ;fy} clws]lGb|t cj:yfnfO{ ;Daf]wg 

ug{ zfvf ;dfof]hg jf zfvf vl/b÷laqmL pko'Qm b]lvPsf]n] ;f] ;DaGwL 

Joj:yf ug]{ . 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

dfgj ljsf; ;"rsfÍdf sdhf]/ /x]sf k|b]z h:t} s0ff{nL, ;b'/klZrd s]lGb|t 

n3'ljQ ;+:yfx¿sf] Go"gtd r'Qmf k'FhL tyf k'FhLsf]if cg'kft cGo k|b]zut 

jf /fli6«o :t/sf n3'ljQ ;+:yfx¿eGbf sd ug{' pko'Qm x'g] .  

 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

ljkGg ju{ shf{÷n3'ljQ shf{÷a}+s shf{ sd / a9L ePsf] kflnsfx¿ 

5'6\ofpg] / ;f] adf]lhd zfvf la:tf/ nufotsf gLltx¿ cjnDag ug]{ . 
dWosfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

s'g} klg n3'ljQ ljQLo ;+:yf ;~rfngdf gePsf] :yfgdf dfq zfvf vf]Ng 

cg'dlt lbg] Joj:yf u/L xfnnfO{ gofF zfvf vf]NgnfO{ /f]s nufpg] . 
cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

hg;+Vof, shf{sf] cj:yf, cfly{s ultljwL, ef}uf]lns agfj6 h:tf ;"rssf 

cfwf/df kflnsfdf /xg ;Sg] clwstd\ n3'ljQ ljQLo ;+:yfx¿sf] gS;fÍg 

ug{ ;lsg] .  

dWosfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf  

:yfgLo txn] ljkGg ;d'bfodf n3'ljQn] shf{ k|jfx ubf{ Aofh cg'bfgsf] 

Joj:yf ug{ ;Sg] . h;n] ubf{ ljkGg ;d'bfodf ljQLo ;fwgdf kx'Fr k'Ug] / 

Aofhb/sf] ef/ sd x'g] . 

dWosfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

:yfgLo lgsfo 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

n3'ljQ gLlt 

k|fo cGo b]zdf klg n3'ljQ gLltsf] cEof; g/x]sf] / a}+s tyf ljQLo ;+:yf 

;DaGwL P]g @)&# sf] bkmf $(-$_ n] g]kfn /fi6« a+}sn] tf]s]sf] ;Ldf, zt{ 

tyf lgb]{zgsf] clwgdf /xL æ3Æ ju{sf] ljQLo ;+:yfn] a}+lsË tyf ljQLo 

sf/f]af/ ug{ ;Sg] Joj:yf /x]sf]n] / g]kfn /fi6« a+}sn]] ;do;fk]If ?kdf 

n3'ljQ If]qsf] dfu{bz{g kl/jt{g ug{ ;Sg] x'gfn] g]kfndf gofF n3'ljQ gLlt 

agfpg' gkg{] b]lvPsf] . n3'ljQ ;DaGwL Joj:yfnfO{ ;du|f ljQLo If]q ljsf; 

/0fgLltsf ;fy} /fli6«o ljQLo ;dfj]lztf /0fgLltx¿df ;dfj]z ug{ ;lsg] . 

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

n3'ljQ ljQLo ;+:yfx¿sf] sfo{ k|s[lt cGo a+}s tyf ljQLo ;+:yfx¿eGbf 

km/s /x]sf] / ;fdflhs a}+lsËdf hf]8 lbg' kg]{ ePsf] x'Fbf n3'ljQ ljQLo 

;+:yfx¿nfO{ 5'§} P]g x'g pko'Qm x'g] . n3'ljQ ljQLo ;+:yfx¿sf] z]o/ ;f]xL 

;+:yfsf ;b:ox¿nfO{ pknAw u/fpg] Joj:yf x'g' klg pko'Qm x'g] .   

dWosfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

;'kl/j]IfsLo Ifdtfdf ;'wf/ 

C0f u|:ttfsf] cj:yfnfO{ /f]Sgsf] nflu n3'ljQ ;+:yf ;'k/Lj]If0f ljefun] 

u|fxssf] C0f / e'QmfgLsf] cj:yfsf] :yfoL?kn] ljZn]if0f, d"Nofª\sg / 

cg'udg÷lg/LIf0f ug]{ ljlw jf k|0ffnLsf] ljsf; ug'{kg]{ .  

dWosfnLg 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf ;'kl/j]If0f 

ljefu 

g]kfn /fi6« a}+s, 

;"rgf k|0ffnL ljefu 

u}/–:ynut ;'kl/j]If0f k|0ffnLdf ;'wf/ u/L ;+:yfut?kdf g} ljlwsf] ljsf; 

ug]{ . o:tf] ljlw jf k|0ffnLsf] ljsf; ubf{ MicroRate & IADB (2010) sf] 

Technical Guide, SEEP Network (2005) sf] Measuring Performance of 

Microfinance Institutions: A framework for Reporting, Analysis, and 

Monitoring, / CGAP (2008) sf] Appraisal Guide for Microfinance 

Institutions h:tf ljljw ;|f]t / cGt/f{li6«o k|rngnfO{ ;d]t cfwf/sf] ?kdf 

lng] . 

cNksfnLg 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf ;'kl/j]If0f 

ljefu 

 

g]kfn /fi6« a}+s, 

cfly{s cg';Gwfg 

ljefu 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

u}/–:ynut ;'kl/j]If0f sfo{df ;+nUg sd{rf/Lx¿nfO{ lj:t[t k|s[ltsf] tYofÍ 

ljZn]if0f ;DalGwt cfjZos tflnd k|bfg ug{'kg]{ .  

cNksfnLg 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf ;'kl/j]If0f 

ljefu 

 

g]kfn /fi6« a}+s, 

cfly{s cg';Gwfg 

ljefu 

tyf 

g]kfn /fi6« a}+s, 

a}+s;{ k|lzIf0f s]Gb| 

a}+s tyf ljQLo ;+:yf lgodg ljefu tyf n3'ljQ ;+:yf ;'kl/j]If0f ljefusf 

;DalGwt sd{rf/Lx¿nfO{ n3'ljQ ;+:yfx¿sf] sfo{k|s[lt tyf ;+/rgf 

adf]lhd lgodg tyf ;'kl/j]If0f ug{ ;3fp k'Ug] u/L cfjZos tflnd tyf 

sfof{g'ejsf] Joj:yf ug'{kg]{{ .  

dWosfnLg 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf ;'kl/j]If0f 

ljefu 

g]kfn /fi6« a}+s, 

a}+s;{ k|lzIf0f s]Gb| 

n3'ljQ ;+:yf ;'kl/j]If0fsf] nflu 5'6\6} ljlgodfjnL tof/ ug'{kg{] .  

dWosfnLg 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf ;'kl/j]If0f 

ljefu 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

:ynut / u}/:ynut ;'kl/j]If0fsf] nflu sfo{ljlw -Dofg'cn_ tof/  

ug{] . dWosfnLg 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf ;'kl/j]If0f 

ljefu 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

u}/–:ynut ;'kl/j]If0fnfO{ r':t agfpgsf] nflu tYofÍ ljZn]if0fdf 

bIftf÷?rL ePsf sd{rf/L klxrfg u/L cfjZos ;Lk ljsf;sf] cj;/ k|bfg 

ug{] . 

cNksfnLg 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf ;'kl/j]If0f 

ljefu 

g]kfn /fi6« a}+s, 

cfly{s cg';Gwfg 

ljefu 

tyf 

g]kfn /fi6« a}+s, 

a}+s;{ k|lzIf0f s]Gb| 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

ljefudf ;?jf÷lgo'Qm eO{ cfpg] sd{rf/LnfO{ n3'ljQ ;+:yf tyf ;]jf, 

;'kl/j]IfsLo b[li6sf]0f nufotsf ljifodf tflnd k|bfg u/]/ dfq} n3'ljQ 

;'kl/j]If0f sfo{df k7fpg] Joj:yf ug{] .  

dWosfnLg 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf ;'kl/j]If0f 

ljefu 

g]kfn /fi6« a}+s, 

a}+s;{ k|lzIf0f s]Gb| 

ljefusf sfo{/t sd{rf/LnfO{ n3'ljQ ljQLo ;+:yfx¿sf] sfo{ k|s[ltsf] 

cg';f/ cfjZos ;'kl/j]IfsLo ;Lk tyf 1fg -h:t} k|ljlwhGo l;k, ljQLo 

ljZn]if0f, shf{ ljZn]if0f, PPdPn÷l;Pkml6, hf]lvd klxrfg tyf Joj:yfkg_ 

h:tf ljifodf tflnd tyf k'gtf{huL sfo{qmd cfof]hgf ug{] . 

dWosfnLg 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf ;'kl/j]If0f 

ljefu 

g]kfn /fi6« a}+s, 

a}+s;{ k|lzIf0f s]Gb| 

;'kl/j]If0f 6f]nLnfO{ ;+:yfsf] ;'zf;g, ;~rfng bIftf, shf{ u'0f:t/ / ;]jf 

k|jfxsf] u'0f:t/tfdf cfwfl/t eO{ yk shf{ gf]S;fgL Joj:yf ug{] /÷jf hf]lvd 

ef/ yKg] clwsf/ k|bfg ug{] .  
dWosfnLg 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf ;'kl/j]If0f 

ljefu 

 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

x/]s ;+:yfdf ;'kl/j]If0f÷cg'udg ug{] Joj:yf ug'{kg{] . ;'kl/j]If0f ubf{ 

n3'ljQ ljQLo ;+:yfsf] ;]jf k|efjsfl/tf, u|fxs ;+/If0f / ;fdflhs a}+lsË 

h:tf kIfdf Wofg lbg'kg{] .     

dWosfnLg 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf ;'kl/j]If0f 

ljefu 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

tTsfn ug'{kg]{ yk sfo{x¿ 

cfly{s lzlyntfsf sf/0f ls:tf /sd a'emfpg g;s]sf C0fLsf] xsdf ;Ffjf 

e'QmfgL a'emfpg] ;do ^ dlxgfsf] nflu yk u/L ;xhLs/0f ug{ ;lsg] . 

Aofhdf s]xL 5'§ lbO{ C0f c;'n ug{ ;lsg] Joj:yf ug]{ .   

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 

b'O{ jf ;f] eGbf w]/} ;+:yfaf6 C0f lnPsf C0fLx¿nfO{ n3'ljQ ;+:yfx¿n] 

cfk;L;dembf/Ldf C0fLaf6 s'g} k|sf/sf] z'Ns glnO{ art tyf shf{ 

;f6f;f6 jf :jLsf/ ug{ ;Sg] Joj:yf ug{] .  

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

n3'ljQ ljQLo ;+:yf 
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;'emfj ;do;Ldf
32
 lhDd]jf/ lgsfo ;xof]uL lgsfo 

lglis|o shf{ pRr ePsf, bf]xf]/fkgf, Psn shf{ ;Ldfsf] cToflws rfkdf 

/x]sf ;+:yf klxrfg u/L pQm ;d:of ;dfwfgsf] nflu ;+:yfn] ug{;Sg]÷u/]sf 

k|of;sf] ;DaGwdf ;+rfns ;ldltaf6 sfo{of]hgf dfu ug{] . ;+:yfsf] 

sfo{of]hgf ljZn]if0f u/L ;+:yfsf] cfGtl/s Ifdtf tyf ;|f]taf6 ;d:of 

;dfwfg ug{ g;Sg] vfnsf ;+:YffnfO{ afWofTds dh{/ ug{] Joj:yf ug{] .  

cNksfnLg 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 

g]kfn /fi6« a}+s, 

n3'ljQ ;+:yf 

;'kl/j]If0f ljefu 

ljleGg ;d"x jf cleofgdf ;xefuLeO{ s]xL ;dootf shf{ e'QmfgL gu/]sf 

C0fLx¿nfO{ shf{ e'QmfgLsf] nflu ;fj{hlgs ?kdf g]kfn /fi6« a}+s / g]kfn 

;/sf/n] cfXjfg ug{] . rfxgfjz (Willful defaulter) shf{ gltg{]nfO{ sfnf] 

;"rLdf /fvL ;/sf/L ;]jf ;'ljwfaf6 jl~rt ug{] Joj:yf ug{] .  

cNksfnLg 

g]kfn ;/sf/ 

tyf 

g]kfn /fi6« a}+s 

:yfgLo tx 

a}+s tyf ljQLo ;+:yfaf6 lnPsf] shf{ e'QmfgL gug{sf nflu pS;fpg], ;d"x 

u7g u/L ljleGg ultljlw ug{] k|fs[lts JolQm tyf ;+:yf÷;+3nfO{ a}+lsË 

k|0ffnL k|ltsf] ljZjf;df vnn k'¥ofpg] ultljlwnfO{ a}+lsË s;'/ 7flgg] u/L 

a}+lsË s;"/ P]g, @)^$ -klxnf] ;+zf]wg ;lxt_ ;+zf]wg u/L xb};Ddsf] 

hl/afgf tyf s}b ;hfosf] Joj:yf ug]{ . 

cNksfnLg g]kfn ;/sf/ g]kfn /fi6« a}+s 

a}+s tyf ljQLo ;+:yfsf] sfof{no, PS;6]G;g sfp06/, lgIf]k tyf shf{ 

;ª\sng s]Gb| h:tf a}+lsË tyf ljQLo ;]jf k|bfg ug{] :yfgdf cj/f]w ug{], 

sfof{no leq k|j]z ul/ tf]8kmf]8 ug{, wDSofpg] h:tf ultljlw ug{] k|fs[lts 

JolQm, ;d"x, ;+3÷;+:yf cflbnfO{  klg sfg'gL sf/AffxLsf] bfo/fdf Nofpg] 

u/L ljBdfg P]g÷sfg'gdf cfjZos ;+zf]wg ug{] . 

cNksfnLg g]kfn ;/sf/ g]kfn /fi6« a}+s 

;+:yf 5f8\g]x¿sf] lx;fa ldnfg tLg dlxgf leq u/L /fkm;fkm ug{ lbg'kg]{ .   

cNksfnLg n3'ljQ ljQLo ;+:yf 

g]kfn /fi6« a}+s, 

a}+s tyf ljQLo ;+:yf 

lgodg ljefu 
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cg';"rLx¿ 

cg';"rL 2=1sM n#'ljQ ljQLo ;+:yfx¿sf d'Vo ;"rsx¿ -2079 r}t_ 

;+:yfsf] gfd k|efjsf/L 

Aofhb/  

sf]ifsf] nfut  ;~rfng vr{  cfTdlge{/tf cg'kft  ;DklQdf 

k|ltkmn 

u|fdL0f ljsf; 11.4 7.2 4.8 102.1 0.4 

lgw{g pTyfg 11.9 6.2 3 100.6 0.1 

l8k|f]S; 11.6 7 3.6 113 1.1 

l5d]s 13.3 6.3 2.5 140.9 2 

g]?8] 11.5 8.8 3.8 96.9 0 

:j/f]huf/ 11.9 7.9 4.1 100.3 0.7 

sflnsf 12.1 7.1 4.6 109.3 0.8 

ldld{/] 11.4 7.6 3.7 104.6 0.6 

hgpTyfg ;fd'bflos 11.1 7.5 5.1 95.3 0.1 

ldlynf 12 8.2 3.4 107.7 0.8 

;"of]{bo jf]dL 11.5 7.3 4.3 101.7 0.4 

nIdL 11.7 8.1 4 88.3 -1.2 

l;len 12 7.8 5.3 93.3 0.1 

ljho 11.4 8.1 3.9 94.9 0 

PgPdla 11.2 7.4 5.5 92.8 0 

km/jf8{  11.7 8.2 2.3 95.5 -0.3 

Unf]jn cfO{PdO{ 11.5 7.3 2.9 106.7 0.5 

dfx'nL 12.1 8 3.7 96.6 -0.1 

d]/f]  11.1 8.7 3.5 94.5 -0.1 

;dtf 11.4 7.5 4 98.9 0.2 

;fd'bflos 11.3 7.8 5.4 70.3 -1.5 

g]zgn  12.2 7.7 3.6 119 1.6 

jLg 10.3 8.5 4.7 72.6 -2.4 

pGgtL ;xsfo{ 11.8 7.9 5.2 85.5 -1.1 

gf8]k 10.8 8 5 94.3 0 

;kf]6 11.8 8.3 4.5 98.8 0.4 

cf/De rf}tf/L 11.7 7.7 5.2 91.9 -0.3 

cfzf 11.7 7.8 3.6 103.2 0.6 

u'/fFz 11.6 8 5.1 91.3 -0.2 

u0fklt 11 8 4.4 94.3 0 

OlGkmlg6L 11.7 8 4.3 96.2 0.1 

:jfledfg 11.1 7.9 3.8 97.9 0.2 

;a}sf] 10.9 8.2 4.3 92.8 -0.2 
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;+:yfsf] gfd k|efjsf/L 

Aofhb/  

sf]ifsf] nfut  ;~rfng vr{  cfTdlge{/tf cg'kft  ;DklQdf 

k|ltkmn 

;fwgf 11.5 7.9 4 97.4 0.2 

PgcfO{;L Pl;of 11.3 8.3 3.5 109.4 1 

gofF ;f/yL 11.8 8.5 4.3 96.4 0.1 

dgsfdgf 11.9 7.4 5.8 91.2 -0.4 

;ld6 11.2 8.7 3.1 107.4 0.4 

;dfh 11.4 7.8 3.9 99.9 0.7 

dlxnf 11.9 7.7 3.4 109.2 0.8 

cfbz{ 12.5 7.1 5.9 95.3 0.1 

o'lgs g]kfn 11 6.8 2.5 86.1 -1.3 

hfNkf ;fd'bflos 12 7 5.2 90 -0.7 

Dffg'ifL 12.1 7.2 5 82 -2 

/fi6« pTyfg 11.5 7.5 5.1 94.3 0 

pksf/ 11.5 7.5 4.3 98.7 0.1 

lakL8An' 10.2 9.2 5.8 73.5 -2.3 

wf}nflul/ 12.3 7 8.3 79.6 -0.3 

l;jfO{;L 11.9 7.4 4.7 98.3 0.2 

g]:8f] ;d[4 11.1 6.2 2.1 180.1 2.8 

cfTdlge{/ 11.1 4.7 3.2 174.3 2.9 

:jl:ts 13 9.3 4.6 92.8 -0.4 

;[hgzLn 10.5 8.3 3.9 99.4 0.2 

ls;fg 11.4 8.7 3.1 98.9 0.1 

hLjg ljsf; 12 7.7 3.5 106.9 0.7 

;'k/ 1.9 6.2 3.6 4.1 -28.9 

cleofg 11.1 9.5 5.3 81.5 -0.5 

vKt8 11.4 9.5 5.9 75.3 -2.5 

cf};t 12.3 7.8 3.9 103.2 0.44 

 

cg';"rL 2=1vM n#'ljQ ljQLo ;+:yfx¿sf d'Vo ;"rsx¿ -2079 r}t_ 

;+:yfsf] gfd k'FhLdf k|ltkmn ;fk6L / C0f cg'kft C0f / k'FhLsf] cg'kft lglis|o shf{ 

u|fdL0f ljsf; 2.6 46.9 6 7.9 

lgw{g pTyfg 1 21.1 6.4 12.1 

l8k|f]S; 6.8 40.6 5.2 4.5 

l5d]s 14.9 13.5 6.3 1.2 

g]?8] 0 49.8 7.7 9.8 

:j/f]huf/ 6.7 44.1 9 6.6 

sflnsf 6.6 48.7 7 5.6 
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;+:yfsf] gfd k'FhLdf k|ltkmn ;fk6L / C0f cg'kft C0f / k'FhLsf] cg'kft lglis|o shf{ 

ldld{/] 5.9 60.8 9.6 6.1 

hgpTyfg ;fd'bflos 1.4 55.5 8.6 17 

ldlynf 6.4 56.1 6.7 4.9 

;"of]{bo jf]dL 3.6 48.2 7.8 14.2 

nIdL -10.9 53.1 8.4 9.5 

l;len 1.4 64.4 9 4.9 

ljho -0.4 62 8.6 7.9 

PgPdla 0.1 52.4 8.8 9 

km/jf8{  -2.4 48.2 8.3 5.9 

Unf]jn cfO{PdO{ 4.7 51.1 8.2 4.8 

dfx'nL -0.5 51.4 8.7 7.8 

d]/f]  -0.9 61.5 7.6 9.1 

;dtf 1.3 47.4 5 20.2 

;fd'bflos -17.7 43 10.8 #N/A 

g]zgn  16 56.5 9 5.4 

jLg -23.3 78.4 8.6 12.1 

pGgtL ;xsfo{ -14 61.7 11.3 13.5 

gf8]k 0.3 41.2 6.2 9.9 

;kf]6 4.6 72.7 10 3.3 

cf/De rf}tf/L -3.9 59.2 10.6 10.6 

cfzf 5 52.5 7.8 4.4 

u'/fFz -4.5 66 17.5 6.9 

u0fklt 0.5 67.9 12.6 3.6 

OlGkmlg6L 0.7 56 6.4 14 

:jfledfg 1.6 59.7 8.7 3.6 

;a}sf] -2.3 61.5 10.7 6.7 

;fwgf 2.9 66.1 11.3 4.6 

PgcfO{;L Pl;of 7.5 71.5 6.7 4.9 

gofF ;f/yL 1.2 67.7 8.4 7 

dgsfdgf -2.4 46.4 5.7 11.9 

;ld6 5.9 61.9 13.5 4.2 

;dfh 7.5 55.1 9.9 4.8 

dlxnf 9.8 59.2 11.8 9.8 

cfbz{ 0.7 37.7 7.4 3.5 

o'lgs g]kfn -16 21.2 10.9 18.6 

hfNkf ;fd'bflos -6.3 36.9 8.6 7.4 

Dffg'ifL -18.7 34.8 8.3 11.8 

/fi6« pTyfg 0.1 64.2 8.4 5 

pksf/ 0.6 36.6 9.6 5.7 
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;+:yfsf] gfd k'FhLdf k|ltkmn ;fk6L / C0f cg'kft C0f / k'FhLsf] cg'kft lglis|o shf{ 

lakL8An' -22.9 59.6 8.8 4.9 

wf}nflul/ -1.9 38.7 6.5 12.4 

l;jfO{;L 2 44.1 10.3 9.8 

g]:8f] ;d[4 18.8 8.7 5.7 8.6 

cfTdlge{/ 20.8 9 6.2 7.7 

:jl:ts -3.6 63.7 9.1 12.7 

;[hgzLn 1.8 47.5 7.5 4 

ls;fg 0.5 70.3 8.1 6 

hLjg ljsf; 9.5 39.9 12.3 4.9 

;'k/ 242.5 80 -9.4 82.7 

cleofg -4.3 74.1 6.9 4.6 

vKt8 -21.6 84.6 7.6 5.9 

cf};t 3.9 46.5 7.8 7.4 

gf]6M cf};t u0fgf ubf{ ;'k/ n3'ljQ ljQLo ;+:yfnfO{ ;dfj]z gul/Psf] .    

 

cg';"rL 2=1uM n#'ljQ ljQLo ;+:yfx¿sf d'Vo ;"rsx¿ -2079 r}t_ 

;+:yfx¿sf] gfd ?=bz nfvdf  shf{ tyf ;fk6L 

k'FhL tyf hu]8f sf]if  r'Qmf k'FhL  ;fk6 art 

lgw{g 4292.2 2612.1 4964.4 19063.3 26989.9 

l8k|f]S; 2720.5 1526.2 8179.0 8759.7 18597.8 

l5d]s 5699.9 2835.4 5056.6 30222.8 33479.8 

:jfnDag 2489.4 1290.5 4213.3 13038.5 20397.4 

g]?8] 1162.9 732.0 4916.8 3378.1 10027.9 

ldlynf 282.7 170.4 1393.3 837.3 2361.1 

:j/f]huf/ 763.7 514.1 2901.5 3366.7 6878.9 

sflnsf 509.4 372.3 1826.1 1400.9 3854.7 

ldld{/] 908.3 531.2 5089.1 2709.4 8413.1 

hg pTyfg ;fd'bflos 252.7 147.9 1227.2 809.5 2102.4 

jf]dL  1312.7 792.0 4644.6 4614.2 10562.3 

nIdL 764.2 384.1 3170.9 2412.3 6431.7 

l;len  424.5 288.1 2859.7 1060.7 4373.2 

ljho  541.6 320.0 2932.6 1107.5 4759.1 

PgPdla 1013.2 655.9 2716.7 1677.7 5323.7 

km/jf8{  2440.3 1055.6 9018.3 8450.1 20433.3 

Unf]jn cfO{PdO 894.5 618.9 4176.4 3205.9 8121.4 

dfx'nL  534.1 282.2 2146.7 1658.5 4293.5 

d]/f]  1856.8 1320.0 8772.8 3570.9 14456.5 
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;+:yfx¿sf] gfd ?=bz nfvdf  shf{ tyf ;fk6L 

k'FhL tyf hu]8f sf]if  r'Qmf k'FhL  ;fk6 art 

;dtf  460.5 394.2 1524.1 1146.3 3093.3 

;fd'bflos 221.6 132.0 559.3 620.7 1351.7 

g]zgn  1279.1 586.7 6592.4 3227.9 11263.1 

u|fdL0f ljsf; 2258.4 982.5 5705.1 3756.3 12717.6 

jLg g]kfn 106.5 79.2 569.5 169.5 749.1 

pGgtL ;xsfo{ 286.6 229.0 2151.5 1158.6 3370.8 

gf8]k 815.3 485.8 2095.7 1861.4 5277.2 

;kf]6 125.5 95.2 980.4 287.8 1397.0 

cf/De rf}tf/L 458.9 367.1 2980.1 1554.6 4866.1 

cfzf 523.0 381.6 2709.2 1889.9 5187.7 

u'/fF; 121.6 101.4 779.6 314.3 1186.5 

u0fklt 188.4 151.6 1706.7 544.6 2491.7 

OlGkmlg6L 630.7 497.4 2721.4 1406.4 4831.8 

:jfledfg 190.4 146.1 1293.9 694.4 2046.8 

;a}sf] 392.0 270.0 2451.1 1321.7 4043.9 

;fwgf 456.8 382.3 3445.1 1321.5 5123.3 

PgcfO{;L Pl;of 2788.0 1739.4 14142.4 2856.5 20114.3 

;f/yL 436.9 303.4 3094.8 963.8 4322.4 

dgsfdgf 164.7 141.7 376.2 427.0 935.0 

;ld6 695.7 561.0 3863.1 1364.1 6072.7 

;dfh 38.6 20.0 205.7 147.6 393.9 

dlxnf 381.5 217.6 2523.8 1438.9 4477.1 

dfg'ifL 166.1 109.4 474.7 874.1 1450.7 

cfbz{ 31.1 24.8 94.3 157.5 266.2 

o'lgs g]kfn 347.6 110.6 720.3 2473.2 3877.0 

hfNkf 600.5 160.0 1548.1 2689.7 4863.7 

/fi6 pTyfg« 404.4 260.0 2322.6 863.7 3544.0 

pksf/ 222.1 106.1 720.2 1093.0 2044.8 

wf}nflu/L 201.8 103.1 516.2 685.4 1366.7 

l;jfO{;L 567.8 266.4 2481.1 2050.8 5437.6 

g]:8f] ;d[4 783.0 255.0 365.0 2586.3 4293.8 

:jl:ts 52.6 12.0 350.6 136.7 530.7 

;[hgzLn 264.8 109.4 1230.6 939.2 2551.9 

ls;fg  623.3 504.4 4639.0 1388.0 6721.9 

hLjg ljsf; 2761.8 1182.0 8904.0 10009.6 23036.2 

lakL8An' 31.2 30.0 108.5 48.2 186.4 

cfTdlge{/ 227.7 62.3 85.3 839.5 1279.7 

;'k/ 62.9 19.5 428.0 79.9 522.9 
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;+:yfx¿sf] gfd ?=bz nfvdf  shf{ tyf ;fk6L 

k'FhL tyf hu]8f sf]if  r'Qmf k'FhL  ;fk6 art 

cleofg 284.2 250.0 1495.1 263.3 1913.4 

vKt8 41.4 40.0 330.8 20.2 370.6 

hDdf 49558.6 28319.1 169491.5 167016.1 381428.9 

 

cg';"rL 2=1#M n#'ljQ ljQLo ;+:yfx¿sf d'Vo lgofdsLo cg'kftx¿ -2079 r}t_ 

;+:yfx¿sf] gfd shf{ art cg'kft v'b t/n ;DklQ 

cg'kft 

k'FhL kof{Kttf 

cg'kft -k'FhL sf]if_ 

k'FhL kof{Kttf cg'kft 

-sf]/ k'FhL sf]if_ 

lgw{g 112.3 1.83 16.15 14.89 

l8k|f]S; 109.8 0.56 13.75 13.34 

l5d]s 94.9 2.94 16.36 15.16 

:jfanDag 118.2 0.67 11.70 10.45 

g]?8] 120.9 0.56 10.82 9.98 

ldlynf 105.9 0.52 14.47 13.62 

:j/f]huf/ 109.7 0.65 10.00 9.68 

sflnsf 119.5 0.52 12.82 11.57 

ldld{/] 107.9 0.68 9.55 8.84 

hg pTyfg ;fd'bflos 103.2 0.65 12.62 11.37 

jf]dL  114.1 0.58 12.86 12.54 

nIdL 115.2 0.50 10.61 9.34 

l;len  111.6 0.60 11.82 11.19 

ljho  117.8 0.52 10.30 9.05 

PgPdla 121.1 0.71 16.69 15.44 

km/jf8{ 117.0 0.54 10.56 9.39 

Unf]jn cfO{PdO 110.0 0.64 11.69 10.44 

dfx'nL  112.8 0.56 12.60 11.35 

d]/f] 117.1 0.52 12.52 12.16 

;dtf  115.8 0.56 14.99 14.44 

;fd'bflos 114.5 0.94 12.54 11.29 

g]zgn 114.7 0.53 11.40 10.15 

u|fdL0f ljsf; 134.4 0.52 10.89 9.74 

jLg g]kfn 101.4 0.74 10.70 9.73 

pGgtL ;xsfo{ 101.8 0.67 9.48 8.36 

gf8]k 133.4 0.56 13.12 11.98 

;kf]6 110.2 0.58 10.16 9.79 

cf/De rf}tf/L 107.3 0.54 9.00 8.50 

cfzf 112.8 0.54 10.10 9.67 



152 
 

;+:yfx¿sf] gfd shf{ art cg'kft v'b t/n ;DklQ 

cg'kft 

k'FhL kof{Kttf 

cg'kft -k'FhL sf]if_ 

k'FhL kof{Kttf cg'kft 

-sf]/ k'FhL sf]if_ 

u'/fF; 108.5 0.58 9.61 9.18 

u0fklt 110.7 0.55 11.84 10.85 

OlGkmlg6L 117.1 0.70 13.07 12.59 

:jfledfg 102.9 0.53 15.46 14.88 

;a}sf] 107.2 0.57 8.39 8.02 

;fwgf 107.5 0.53 8.43 7.98 

PgcfO{;L Pl;of 118.3 0.62 9.89 9.54 

;f/yL 106.5 0.86 12.58 11.33 

dgsfdgf 116.4 0.77 12.56 11.89 

;ld6 116.2 0.55 17.07 16.38 

;dfh 111.5 0.76 12.30 11.85 

dlxnf 113.0 0.61 10.74 9.49 

dfg'ifL 107.6 0.50 8.80 7.55 

cfbz{ 105.7 0.55 11.59 10.34 

o'lgs g]kfn 121.4 0.55 8.13 6.88 

hfNkf 114.8 0.53 9.68 8.43 

/fi6 pTyfg« 111.2 0.56 10.42 9.17 

pksf/ 112.8 0.57 9.16 8.69 

wf}nflu/L 113.7 0.91 5.00 4.18 

l;jfO{;L 120.0 0.52 9.61 8.36 

g]:8f] ;d[4 145.5 0.65 8.50 8.00 

:jl:ts 108.9 0.68 9.61 8.36 

;[hgzLn 117.6 0.53 14.25 13.00 

ls;fg  111.5 0.51 9.66 9.33 

hLjg ljsf; 121.8 0.60 10.66 9.41 

lakL8An' 119.0 0.56 9.98 9.75 

cfTdlge{/ 138.4 0.52 10.11 8.86 

;'k/ 103.0 0.62 12.03 11.73 

cleofg 108.8 0.51 12.70 11.45 

vKt8 105.6 0.54 10.26 9.19 

cf};t 113.9 0.60 11.20 10.30 

 

cg';"rL 2=2M n#'ljQ ljQLo ;+:yfx¿sf shf{ vftf, C)fL / /sd -2079 r}t_ 

;+:yfsf] gfd C0fLsf] ;+Vof C0f vftf ;+Vof shf{ /sd - ?=!) nfvdf _ 

u|fdL0f ljsf; 37732 38191 6177.65 

lgw{g pTyfg 227060 250819 26965.83 
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;+:yfsf] gfd C0fLsf] ;+Vof C0f vftf ;+Vof shf{ /sd - ?=!) nfvdf _ 

l8k|f]S; 130683 145494 18597.02 

l5d]s 246628 297126 33476.28 

:jfanDag 159400 232817 20383.68 

g]?8] 100163 138191 10130.53 

:j/f]huf/ 61661 65616 6877.93 

sflnsf 32565 32721 3855.08 

ldld{/] 54320 54615 8405.90 

hgpTyfg ;fd'bflos 19129 20099 2101.57 

ldlynf 23521 28867 2361.04 

;"of]{bo jf]dL 91769 97748 10561.10 

nIdL 48031 48875 6433.03 

l;len 42110 46838 4372.21 

ljho 30480 30773 4665.20 

PgPdla 34257 34338 5163.47 

km/jf8{ 140372 153863 19264.93 

Unf]jn cfO{PdO{ 71103 71190 8120.40 

dfx'nL 44550 58318 4290.88 

d]/f] 99994 116539 14452.99 

;dtf 34920 35248 3090.13 

;fd'bflos 15478 17031 1351.69 

g]zgn 74583 78691 11262.29 

jLg 6419 7336 742.76 

pGgtL ;xsfo{ 31758 31800 3330.38 

gf8]k 47137 48084 5269.07 

;kf]6 11915 12891 1397.00 

cf/De rf}tf/L 46814 47020 4850.47 

cfzf 37336 39574 5134.00 

u'/fFz 12481 14016 1186.40 

u0fklt 23423 29331 2491.40 

OlGkmlg6L 42469 45142 4831.67 

:jfledfg 16958 17527 2046.77 

;a}sf] 41125 41353 4043.36 

;fwgf 53645 56518 5122.06 

PgcfO{;L Pl;of 96430 100291 20112.78 

gofF ;f/yL 37798 41926 4322.35 

dgsfdgf 8082 8251 832.83 

;ld6 42091 50046 6084.81 

;dfh 3903 4323 371.77 
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;+:yfsf] gfd C0fLsf] ;+Vof C0f vftf ;+Vof shf{ /sd - ?=!) nfvdf _ 

dlxnf 44067 54380 4476.78 

cfbz{ 3775 5597 266.19 

o'lgs g]kfn 46625 67354 3852.98 

hfNkf ;fd'bflos 48352 52604 4865.07 

Dffg'ifL 19747 28508 1413.14 

/fi6« pTyfg 36135 48632 3431.23 

pksf/ 22585 28760 2038.16 

lakL8An' 2243 2243 185.48 

wf}nflul/ 16466 16717 1377.26 

l;jfO{;L 50628 56918 5259.24 

g]:8f] ;d[4 28320 36012 3034.06 

cfTdlge{/ 15171 18569 1258.75 

:jl:ts 6955 7256 529.30 

;[hgzLn 23005 28061 2539.98 

ls;fg 50977 54829 6721.65 

hLjg ljsf; 210641 308212 23022.35 

;'k/ 5946 7767 521.78 

cleofg 18229 19645 1862.82 

vKt8 1864 1864 370.57 

hDdf 3032024 3533365 371557.5 

 

cg';"rL 2=3M n#'ljQ ljQLo ;+:yfx¿sf art vftf / /sd -2079 r}t_ 

;+:yfsf] gfd ?=s/f]8df art vftf 

s'n art k]G;g art cGo art   ;d"x art 

lgw{g pTyfg 19.03 11.36 4.28 3.40 473020 

l5d]s 29.43 19.35 5.64 4.44 416887 

:jfjnDag 13.04 6.48 1.54 5.02 272387 

km/jf8{  8.05 2.39 3.63 2.03 252415 

PgcfO{;L Pl;of 2.86 0.34 2.51 0.00 203938 

u|fdL0f ljsf; 3.42 0.70 1.08 1.64 183173 

;"of]{bo jf]dL 4.54 1.52 2.12 0.91 180604 

d]/f]  3.57 1.18 1.38 1.01 173347 

g]?8] 3.34 1.38 1.13 0.84 157350 

g]zgn 3.23 1.09 2.08 0.06 154528 

Unf]jn cfO{PdO{ 3.17 1.01 0.17 1.99 141600 

ldld{/] 2.70 0.48 1.45 0.76 134353 
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;+:yfsf] gfd ?=s/f]8df art vftf 

s'n art k]G;g art cGo art   ;d"x art 

:j/f]huf/ 3.32 1.78 0.97 0.57 119678 

PgPdla 1.68 0.53 1.12 0.03 116642 

nIdL 2.41 0.64 1.73 0.04 114729 

ls;fg 1.33 0.29 0.42 0.62 113237 

;fwgf 1.32 0.00 0.88 0.44 109767 

hfNkf ;fd'bflos 3.01 0.00 2.08 0.93 109765 

OlGkmlg6L 1.41 0.39 0.99 0.02 103676 

cfTdlge{/ 1.55 0.51 0.70 0.35 101529 

o'lgs g]kfn 2.47 0.49 0.67 1.32 91363 

dfx'nL 1.66 0.40 0.39 0.88 84263 

;a}sf] 1.32 0.08 1.21 0.03 81843 

g]:8f] ;d[4 2.59 0.96 1.27 0.36 81664 

gf8]k 2.09 0.76 0.61 0.72 79002 

sflnsf 2.78 0.63 2.14 0.01 73450 

dlxnf 1.43 0.41 0.61 0.41 72907 

l;len 1.06 0.22 0.44 0.40 70858 

gofF ;f/yL 0.96 0.11 0.78 0.07 70495 

cfzf 1.84 0.61 0.75 0.48 64055 

pGgtL ;xsfo{ 1.16 0.45 0.70 0.01 63702 

;ld6 1.33 0.31 0.64 0.38 61696 

;dtf 1.13 0.24 0.61 0.28 60054 

/fi6« pTyfg 0.78 0.36 0.42 0.00 53099 

hgpTyfg  0.79 0.31 0.23 0.26 45555 

;[hgzLn 0.57 0.00 0.09 0.47 40225 

;fd'bflos 0.62 0.11 0.17 0.34 40052 

cfTdlge{/ 0.84 0.32 0.28 0.25 39354 

u0fklt 0.53 0.11 0.27 0.15 37988 

wf}nflul/ 0.70 0.16 0.39 0.16 36517 

Dffg'ifL 0.87 0.40 0.22 0.25 36370 

ldlynf 0.78 0.07 0.59 0.12 34330 

:jfledfg 0.69 0.29 0.26 0.14 31526 

cleofg 0.28 0.00 0.17 0.11 29289 

dgsfdgf 0.43 0.16 0.10 0.17 24240 

pksf/ 0.91 0.27 0.20 0.44 23172 

u'/fFz 0.31 0.07 0.13 0.12 21849 

;kf]6 0.29 0.06 0.15 0.07 19720 

:jl:ts 0.13 0.04 0.05 0.04 13462 

jLg 0.17 0.06 0.04 0.07 12811 
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;+:yfsf] gfd ?=s/f]8df art vftf 

s'n art k]G;g art cGo art   ;d"x art 

cfbz{ 0.16 0.05 0.06 0.04 5953 

lakL8An' 0.05 0.00 0.02 0.02 3546 

vKt8 0.02 0.00 0.01 0.01 2922 

hDdf  144.15 59.93 50.57 33.68 5139957 

 

cg';"rL 2=4sM n#'ljQ ljQLo ;+:yfsf ;b:ox¿;Fu ul/Psf] ;j]{If)fsf] glthf  

n3'ljQ ljQLo ;+:yfsf u|fxs;Fu ;DalGwt ljifodf ;"rgf ;ª\sng ug{sf nflu of] cWoogn] ;j]{If0f u/]sf] 

lyof] . o; a}+ssf] d"No ;ª\sngdf ;+nUg lzIfs÷lzlIfsfx¿dfkm{t k|ToIf ?kdf $* lhNnfsf ahf/s]Gb| /x]sf 

k|To]s jf8{af6 ^ hgf C0fL ;dfj]z x'g] u/L s'n @%% hgf u|fxs ;b:odf k|ZgfjnL ;j]{If0f ul/Psf] lyof] . 

Random sampling ljlw k|of]u u/L u|fxs ;b:ox¿ 5gf}6 ul/Psf] lyof] . of] cg';"rLn] ;j]{If0fsf] glthfnfO{ 

;+If]kdf k|:t't u/]sf] 5 .  

1. ;b:o tyf kl/jf/ ;DaGwL ;"rgf 

➢ ;j]{If0fdf ;xefuL clwsf+z u|fxsx¿ -(^=% k|ltzt_ dlxnf /x]sf 5g\ . 

➢ u|fxsx¿sf] Go"gtd pd]/ @@ jif{{, clwstd &@ jif{ / cf};t pd]/ #(  jif{ /x]sf] 5 . 

➢ u|fxsx¿sf] kl/jf/ ;+Vof Go"gtd @ hgf b]lv clwstd !% hgf;Dd /x]sf]df  cf}ift kl/jf/ ;+Vof  

% hgf /x]sf] 5 .  

➢ kl/jf/df sdfpg]sf] cj:yfnfO{ x]bf{ #*=$ k|ltzt u|fxssf] kl/jf/df ! hgf, $$=& k|ltztsf] @ 

hgf, (=$ k|ltztsf] # hgf / s]xL u|fxsx¿sf] ^ hgf;Dd cfly{s ?kdf ;lqmo kl/jf/sf] ;b:o 

/x]sf] kfOPsf] 5 . ;fy}, @=$ k|ltzt u|fxsn]] kl/jf/df sf]lx klg cfly{s ?kdf ;lqmo g/x]sf] atfPsf 

5g\ . 

➢ o; ;j]{If0fsf cg';f/ clwsf+z u|fxsx¿ -%#=& k|ltzt_ ;fdfGo n]vk9 ug{ dfq hfGg] /x]sf 5g\ .  

;fy}, !@=% k|ltzt u|fxsx¿ n]vk9 ug{ ghfGg] /x]sf 5g\ eg] @*=@ k|ltztn] laBfno tx;Ddsf] 

cWoog u/]sf] / %=% k|ltztn] :gfts tx;Dd cWoog u/]sf 5g\ . 

➢ clwsf+z u|fxsx¿ -%! k|ltzt_ sf] cfo;|f]t Jofkf/ Joj;fo /x]sf] 5 . s]xL u|fxsx¿n] n3'ljQ ljQLo 

;+:yfaf6 ;fgf] cfsf/sf] shf{ lnO{ ;fgf] Joj;fo h:t} l;nfO a'gfO, c6f] Joj;fo, ;–;fgf] xf]6n 

Joj;fo cflb u/]sf]] kfOPsf] 5 eg] s]xL u|fxsx¿n] cfˆgf] rln/x]sf] Joj;fo ;~rfngdf kF'hLsf] 

cfjZostf eP/ klg shf{ lng] u/]sf] kfOPsf] 5 . 

2. shf{ ;DaGwL 

➢ u|fxsx¿n] shf{ lng'sf] p2]Zo b]xfo adf]lhd /x]sf] 5 M 

• s[lif tyf kz'kfngsf] nflu -#&=^ k|ltzt_, 

• Jofkf/ Joj;fosf] nflu -%^=! k|ltzt_, 
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• 3/ agfpgsf] nflu -&=! k|ltzt_, 

• 5f]/f5f]/Lsf] k9fO{sf] nflu -%=% k|ltzt_, 

• cf}ifwL pkrf/sf] nflu -@=# k|ltzt_ , 

• 38]/L lsGg jf 38]/L lsg]sf] shf{ ltg{ -!=^ k|ltzt_, / 

• j}b}lzs /f]huf/df hfgsf] nflu -@=& k|ltzt_ . 

➢ w]/}h;f] u|fxsn] pNn]lvt p2]Zo adf]lhd g} shf{sf] k|of]u u/]tf klg s]xL u|fxsx¿n] p2]Zo adf]lhd 

shf{sf] k|of]u gu/]sf] kfOPsf] 5 .  

➢ n3'ljQ ljQLo ;+:yf;Fu u|fxsx¿sf] cfa4tf # dlxgfb]lv @# aif{;Dd /x]sf] 5 .  

➢ w]/} ;+:yfx¿sf] xsdf u|fxsx¿n] ;b:o ePsf] ! b]lv # dlxgf ePkl5 shf{ kfO{g] ePtfklg cfˆgf] 

cfjZostf x]/]/ u|fxsx¿n] shf{ dfu ug]{ u/]sf] kfOPsf] 5 eg] s]xL ;+:yfx¿n] ;b:o aGg] lalQs} 

shf{ nufgL u/]sf] b]lvPsf] 5 . 

➢ ;fd"lxs hdfgL k|0ffnL cGtu{tsf] shf{ k|ls|of clwstd Pp6} kfOPsf] 5 h; cg';f/ n3'ljQ ljQLo 

;+:yfdf ;b:o aGg' kg]{, ;d"x u7g ug{'kg]{, art ug{'kg]{, shf{ dfu ug{'kg]{, ;d"x a}7sdf lg0f{o 

u/fpg' kg]{, shf{ lng]sf] / 3/d'nLsf] gful/stfsf] k|ltlnkL / kmf]6f] a'emfpg' kg]{ tyf s]xL ;+:yfsf] 

xsdf tLg k':t] k|dfl0ft sfuhft k]z ug{' kg]{ klg b]lvPsf] 5 .  

➢ lwtf] shf{ k|0ffnL cGtu{t dflysf k|ls|of k'/f ul/;s]kl5 C0fL pkl:ylt eO{ hUufwgL k'hf{sf] k|ltlnlk 

/fvL hUuf /f]Ssf x'g], jflif{s cfDbfgL ljj/0f a'emfpg' kg]{ / kfg gDa/ Pjd\ Joj;fo btf{sf] k|ltlnkL 

klg a'emfpg' kg]{ kfOPsf] 5 . 

➢ ax';b:otfsf] k|Zgdf %)=^ k|ltzt u|fxsx¿ Ps ;+:yfdf dfq cfa4 /x]sf] kfOPsf] 5 eg] ax';b:otf 

lnPsf afFsL u|fxsx¿ dWo] !! j6f;Dd ;+:yfdf cfa4 ePsf] kfOPsf] 5 . To;}u/L, @$=# k|ltztsf] 

@ j6f ;+:yfdf, !)=^ k|ltztsf] # j6f ;+:yfdf, ^=& k|ltztsf] $ j6f ;+:yfdf, %=% k|ltztsf] % 

j6f ;+:yfdf / @=$ k|ltzt ^ jf ;f] eGbf a9L ;+:yfdf ;+nUg /x]sf] kfOof] . 

➢ ;j]{If0fsf] glthf cg';f/ @! k|ltzt u|fxsx¿n] n3'ljQ ljQLo ;+:yfdf shf{ sf/f]af/ ug]{ ePtfklg 

n3'ljQ ljQLo ;+:yfsf] Aofhb/ / ;]jf z'Ns af/] hfgsf/L gePsf] kfOPsf] 5 eg] &( k|ltztnfO{ 

Aofhb/ / ;]jf z'Ns af/] hfgsf/L /x]sf] kfOPsf] 5 .  

➢ u|fxsx¿n] n3'ljQ ljQLo ;+:yf sd{rf/Ln] ls:tf ltg]{ ;dodf Aofhb/ / ;]jf z'Nssf] :ki6 hfgsf/L 

glbPsf] eGg] u'gf;f] klg u/]sf 5g\ . 

➢ n3'ljQ ljQLo ;+:yf, a}+s tyf ljQLo ;+:yf, ;xsf/L ;+:yf / ;fx'dxfhg aLrsf]  Aofhb/sf] t'ngf 

ubf{ ;a}eGbf a9L cf}ift Aofhb/ ;fx'dxfhgsf], To;kl5 qmdzM n3'ljQ ljQLo ;+:yfsf], ;xsf/Lsf] 

/ a}+s tyf ljQLo ;+:yfsf] /x]sf] 5 h'g tnsf] rf6{df k|:t't ul/Psf] 5 . 
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Aofhb/sf] t'ngf -k|ltztdf_ 

 

➢ ;j]{If0fdf ;xefuL] %( k|ltzt u|fxsn] cfˆgf] cfDbfgLaf6 / !* k|ltztn]  ;fk6L lnP/ ePklg 

;dod} shf{sf] ls:tf ltg]{ u/]sf] kfOof] eg] @# k|ltzt ls:tf ltg{ ufx|f] 5 eGg]x¿ dWo] klg !* 

k|ltztn] ;fk6L lnP/ eP klg ls:tf a'emfpg] u/]sf] kfOPsf] 5 . afFsL % k|ltztn] eg] shf{sf] 

ls:tf a'emfpg] gu/]sf] kfOPsf] 5 . 

➢ tf]lsPsf] ;dodf shf{ e'QmfgL ug{ g;Sg'sf sf/0fx¿ lgDg cg';f/ /x]sf 5g\ . 

• cfly{s dGbL, Jofkf/ sd / Aofhb/ a9L ePsfn] .   

• sf]le8n] Jofkf/df c;/ kf/L Jofkf/ Joj;foaf6 /fd|f] cfDbfgL gePsfn] .  

• cfo;|f]t gePsfn] .   

• la/fdL x'gfn] .  

• clxn] ;+:yfn] C0f nufgL gu/L p7fpg] dfq sfd u/]sfn] .  

➢ shf{ aSof}tfsf] cj:yf ljZn]if0f ubf{ ltg{ afFsL shf{ ?=$)) b]lv ?=@* nfv %) xhf/;Dd /x]sf] 

kfOof] eg] $=# k|ltzt u|fxsn] k'/} shf{ ltl/;s]sf] kfOPsf] 5 . 

➢ cfa4 ;+:yf / afFsL shf{ aLrsf] t'ngf u/]/ x]bf{ cfa4 ;+:yf a9];Fu} afFsL shf{ /sd klg a9]sf] 

kfOPsf] 5 . To:t}, cfa4 ;+:yf / shf{ lt/]sf] cj:yf aLrsf] t'ngf ubf{ cfa4 ;+:yf a9] ;Fu} ;dodf 

ls:tf ltg{ g;Sg] ;b:ox¿sf] ;+Vof klg a9]sf] kfOPsf] 5 . o:tf ;b:ox¿n] ;fx'dxfhg, ;xsf/L / 
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a}+s tyf ljQLo ;+:yfx¿;Fu klg shf{ lnPsf] / ;+:yf ;+Vof a9\b} hfbf ;dodf ls:tf ltg{ g;Sg] 

;b:ox¿sf] ;+Vof klg a9]sf] kfOPsf] 5 . 

3. shf{ c;'nL ;DaGwL   

➢ u|fxsx¿sf cg';f/ ;fdfGotof sd{rf/Lx¿n] ;d"x a}7sdf g} ls:tf p7fpg] u/] klg ;dodf ls:tf 

ga'emfpg]nfO{ z'?jftdf kmf]g ug]{ / 3/df cfO{ tfs]tf ug]{ u/]sf] b]lvof] . Tolt ubf{ klg ls:tf c;'nL 

geP b]xfo adf]lhdsf Jojxf/ ug]{ u/]sf] ;b:ox¿n] atfPsf 5g\ . 

• 3/df cfO{ cGo ;+:yfaf6 shf{ lnP/ jf 3/ hUuf a]r]/, ;'g nufPsf] 5 eg] ;'g g} a]r]/ h;/L 

ePklg lbg} k5{, glbP;Dd hfFb}gf} eGg] u/]sf] . -( k|ltzt _ 

• cGo ;fIfLsf] artaf6 klg sf6L lbg] u/]sf] . -# k|ltzt _ 

• xhf{gf lng], ls:tf a'emfpg l9nf eP cnu ! dlxgfsf] Aofh nfU5 eGg] u/]sf] . -$ k|ltzt_ 

• sfnf] ;"rLdf /fVg] eGg] u/]sf] .  

➢ ;dodf ls:tf ltg]{ u|fxsx¿nfO{ sd{rf/Lx¿n] /fd|f] Jojxf/ ug]{ / ;dodf ls:tf ltg]{nfO{ xf};nf 

:j?k k'/:s[t klg ug]{ u/]sf] b]lvPsf] 5 . ;dodf ls:tf gltg]{ ;b:ox¿nfO{ s]xL sd{rf/Ln] ls:tf 

h;/L ePklg ltg{' k5{ eg]/ ;Demfpg], ;d"xsf afFls ;b:ox¿nfO{ klg kxn ug{ nufpg] u/]sf]  

kfOof] . oBkL, s]xL sd{rf/Lx¿n] ce› Jojxf/ klg u/]sf] kfOPsf] 5 . 

➢ n3'ljQ ljQLo ;+:yfx¿;Fu shf{ lng sltsf] ;lhnf] 5 elg ;f]lwPsf] k|Zgsf] hjfkmdf clwsf+z 

u|fxsx¿ - *@ k|ltzt _ n] lagf lwtf] kfOg] ;fy} a}+s tyf ljQLo ;+:yfx¿sf] h:tf] w]/} k|lsof k'/f 

ug'{ gkg]{ ePsfn] ;lhnf] 5 eg]sf] kfOPtf klg s]xL u|fxsx¿ -!* k|ltzt _ n] b]xfosf sf/0fx¿n] 

ubf{ ufx|f] ePsf] atfpg' ePsf] 5 M  

• ;fd"lxs hdfgL ePsfn] s]xL ;b:on] glt/] To;sf] ef/ c? ;b:onfO{ kg]{ ePsfn],  

• C0f kf; ePsf] !% lbg gk'uL C0f k|fKt ug{ g;lsg] ePsf] x'Fbf,  

• Ps} k6s k'/f C0f glbO{ k6s k6s ls:tfsf] ?kdf lbOg] x'Fbf, / 

• ;a} k|lqmof k'/f ul/;s] kl5 sltko ;+:yfsf sd{rf/Lx¿n] C0f lgsfn]/ cfkm}n] lnO{ b'?kof]u u/]sf] 

u'gf;f] klg u/]sf 5g\ . 

4. artsf] cj:yf 

➢ clwsf+z u|fxsx¿ -(& k|ltzt_ n] clgjfo{ art ug]{ u/]sf] kfOPsf] 5 . ;fy} s]xLn] :j]lR5s art, 

k]G;g art / cGo -afn, aLdf, k]jf art cflb_ artx¿ dfl;s ?=!)) b]lv ?=!),))) ;Dd klg 

ug]{ u/]sf] kfOPsf] 5 . 

➢ cfjZostf cg';f/ dfu]sf] jvt :j]lR5s art lgsfNg kfpg' ePsf] 5 ls 5}g elg ;f]lwPsf] k|Zgsf] 

hjfkmdf %* k|ltzt u|fxsx¿n] cfjZostf cg';f/ lgsfNg kfO/fVg' ePsf] 5 eg] #% k|ltzt 

u|fxsx¿n] ;d"xdf cGo ;b:ox¿sf] shf{ r'Qmf geP/ jf cGo s'g} sf/0fn] ubf{ :j]lR5s art 

lgsfNg kfpg' ePsf] 5}g .  

➢ :j]lR5s artsf] af/]df u|fxsx¿af6 b]xfosf] u'gf;f] k|fKt ePsf 5g\ . 
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• ;d"xdf s'g} ;b:osf] shf{ k'/f geP;Dd :j]lR5s art lgsfNg gkfOg] . 

• artaf6 s6fP/ shf{ r'Qmf ug{ gdfg]sf] .  

• ;+:yf 5f]8\g vf]Hbf # dlxgf;Ddsf] art lkmtf{ glbg] eG5g . 

• :j]lR5s art ;d"x 5f]8]kl5 dfq lgsfNg kfOg] . 

• art dfu u/]sf] # dlxgfkl5 dfq kfOg] .  

➢ shf{ jfkt /sd /fVg' kg]{ Joj:yf lgDg cg';f/ kfOPsf] 5 . 

• s]xL ;+:yfn] ;]jf z'Ns / aLdf /sd dfq /fVg] u/]sf] . 

• ;]jf z'Ns / aLdf /sd afx]s shf{ afkt Go"gtd % k|ltztb]lv clwstd %) k|ltzt;Dd 

/sd /fVg] u/]sf] kfOPsf] 5 .  

• s]xL ;+:yfn] ! ls:tf a/fa/sf] /sd /fVg] u/]sf] kfOPsf] 5 .   

• lwtf] hdfgLdf shf{ ePdf @),))) /fVg] u/]sf] . 

5. u|fxs ;+/If0f sf]if 

➢ clwsf+z u|fxsx¿nfO{ -&^ k|ltzt_ u|fxs ;+/If0fsf] af/]df s]xL yfxf gePsf] / @$ k|ltzt 

u|fxsx¿nfO{ yfxf eP klg s]xLn] o;af6 s'g} ;'lawf gkfPsf] / s]xL u|fxsx¿n] lgDg cj:yfdf 

;'lawf kfpg' ePsf] atfPsf 5g\ .                                                                              

• cfkt lakt k/]sf] ;dodf . -# k|ltzt _ 

• k|fs[lts k|sf]kdf . - ! k|ltzt _ 

• ;'Ts]/L vr{ afkt . -#=% k|ltzt _ 

• ;b:osf] d[To' ePdf C0f lnbf ladf /sd s6fOPsf] eP u|fxs ;+/If0f sf]ifaf6 C0f ldgfxf 

x'g] u/]sf] .  

• 8«]; lsg elg lbg] u/]sf] .  

6. Jofj;flos tflnd 

➢ clwsf+z u|fxsx¿ -*% k|ltzt_ n] n3'ljQ ljQLo ;+:yfx¿af6 s'g} klg Joj;flos tfnLd gkfPsf] 

atfPsf 5g\ eg] yf]/} -!% k|ltzt_ n] dfq Joj;flos tflnd ;'ljwf kfPsf] atfPsf 5g\ .  

➢ n3'ljQ ;+:yfaf6 b]xfo k|sf/sf Joj;flos tfnLd k|fKt ug{' ePsf] 5 . 

• s[lif ;DaGwL tflnd -$ k|ltzt_, 

• kz'kfng ;DaGwL tflnd -$ k|ltzt_, / 

• Joj;flos tyf l;kd'ns tflnd -& k|ltzt_ . 
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cg';"rL 2=4vM n#'ljQ ljQLo ;+:yfsf] ;b:o;Fu ul/Pssf] ;j]{If)fsf] k|ZgfjnL 

 

n3'ljQ ljQLo ;+:yfx¿sf] jt{dfg ;d:of / ;dfwfgsf pkfox¿sf] 

ljifodf ul/Psf] cWoogsf] k|ZgfjnL 

n3'ljQ ljQLo ;+:yfsf] ;b:o;Fusf] ;j]{If0fsf] nflu 

gfdM        df]afOn g+= M 

7]ufgfM        lnË÷pd]/M 

s'n kl/jf/ ;+VofM      kl/jf/df sdfpg] ;+VofM  

1. tkfO{ n]vk9 ug{ hfGg' x'G5 ls x'b}g< 

========================================================================================================================================

================================================================================================================ 

2. slxn]b]lv n3'ljQ ljQLo ;+:yfaf6 shf{ lng' ePsf] 5 < -jif{df_ 

========================================================================================================================================

================================================================================================================ 

3. sltj6f n3'ljQ ljQLo ;+:yfaf6 shf{ lng' ePsf] 5 < 

========================================================================================================================================

================================================================================================================ 

4. tkfO{sf] / kl/jf/sf] cfDbgLsf] ;|f]tx¿ s] s] x'g\ < 

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

5. n3'ljQ ljQLo ;+:yfx¿nfO{ ltg'{kg]{ shf{ /sd slt 5 < 

========================================================================================================================================

================================================================================================================ 
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 s'g ;+:yf;Fu slt shf{ lng' ePsf] 5 < 

 

qm=;+= n3'ljQ ljQLo ;+:yf shf{ /sd -?=_ Aofh b/ 

!    

@    

#    

$    

%    

 

6. n3'ljQ ljQLo ;+:yf afx]s ;fxF'dxfhg, ;xsf/L ;+:yf / a}+s tyf ljQLo ;+:yfx¿af6 shf{ lng' ePsf] 

5 ls 5}g < 

 ========================================================================================================================================

================================================================================================================  

 5 eg] s'g;Fu slt shf{ lng' ePsf] 5 < 

qm=;+= shf{sf] ;|f]t shf{ /sd -?=_ Aofh b/ 

! ;fxF'dxfhg   

@ ;xsf/L ;+:yf   

# a}+s tyf ljQLo ;+:yf   

 

7. s] p2]Zon] shf{ lng'eof] < shf{ lnP/ s] ug'{ eof]< 

 ========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

8. n3'ljQ ljQLo ;+:yf;Fu shf{ lng slt ;lhnf] 5 < 

 ========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

9. n3'ljQ ljQLo ;+:yfn] s;/L shf{ lbP < s] s] k|lsof k'/f ug{' k¥of] < 

 ========================================================================================================================================

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 
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10. ;b:o aGg'ePsf] slt ;dokZrft\\ C0f k|fKt ug'eof]< 

 ========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

11. tf]lsPsf] ;dodf shf{ e'StfgL ug{' ePsf] 5 < 5}g eg] s] sf/0fn] e'QmfgL ug'{ ePsf] 5}g< 

 ========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

12. shf{sf] ls:tf ltg{ cfDbfgLn] k'U5 ls k'Ub}g< ;fk6L lnP/ ltg'{ ePsf] 5 ls 5}g< 

 ========================================================================================================================================

======================================================================================================================================== 

13. n3'ljQ ljQLo ;+:yfsf] Aofhb/ / z'Ns af/] hfgsf/L 5 ls 5}g < 

 ========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

14. shf{ c;'n ug{ n3'ljQ ljQLo ;+:yfsf] sd{rf/Ln] s] ub{5g\ < 

 ========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

15. ;dodf ls:tf e'QmfgL gubf{ sd{rf/Lx¿n] s:tf] Jojxf/ ub{5g< 

 ========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

16. n3'ljQ ljQLo ;+:yfx¿df art ug'{ ePsf] 5 < 5 eg] s:tf] k|sf/sf] art ug'{ ePsf] 5 < slt art 

ug{' ePsf] 5 < 

 ========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 
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17. shf{ jfkt slt /sd /fVg' kg]{ Joj:yf 5 < shf{ jfkt /sd /fVg' eof] ls ePg< 

 ========================================================================================================================================

========================================================================================================================================

======================================================================================================================================= 

18. cfjZostf cg';f/ dfu]sf] avt :j]lR5s art lgsfNg kfpg' ePsf] 5 ls 5}g < 

 ========================================================================================================================================

========================================================================================================================================

==================================================================================================== 

19. u|fxs ;+/If0f sf]ifsf] af/]df yfxf 5 ls 5}g < o;af6 ;xfotf kfpg' ePsf] 5 ls 5}g< 

 ========================================================================================================================================

========================================================================================================================================

==================================================================================================== 

 

20. n3'ljQ ljQLo ;+:yfx¿af6 Jofj;flos tflnd lng' ePsf] 5 ls 5}g< 

 ========================================================================================================================================

========================================================================================================================================

======================================================================================================= 
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cg';"rL 2=5sM n#'ljQ ljQLo ;+:yfx¿sf sd{rf/L;Fu ul/Psf] ;j{]If)fsf] glthf 

n3'ljQ ljQLo ;+:yfsf sd{rf/L;Fu ;DalGwt ljljw ;"rgf ;ª\sng ug{sf] nflu of] cWoog ;ldltn] n3'ljQ 

ljQLo ;+:yfsf zfvf k|aGws;Fu k|ZgfjnL ;j]{If0f u/]sf] lyof] . ;j]{If0f sfo{df Random Sampling ljlw k|of]u 

u/L b]ze/Laf6 $)) j6f gd"gf 5gf}6 u/LPsf]df @!& j6f sd{rf/Laf6 hjfkm k|fKt ePsf] lyof] . ;j]{If0fsf 

qmddf pQ/ u'un kmd / Od]n b'a}af6 k|fKt ug{ ;lsg] Joj:yf ul/Psf] lyof] . ;j]{If0fsf] glthf b]xfo adf]lhd 

/x]sf 5 . 

1. sd{rf/L ;DaGwL 

➢ n3'ljQ ljQLo ;+:yfdf sfo{/t sd{rf/Lx¿sf] -zfvf k|aGws_ z}lIfs of]UotfnfO{ dWogh/ ubf{ $^ 

k|ltztn] :gfts tx, $# k|ltztsf] k|lj0ftf k|df0f kq\ tx, & k|ltztsf] :gftsf]Q/ tx / $ k|ltztn]  

dfWolds tx plQ0f{ u/]sf 5g\ .  

➢ sd{rf/Lx¿sf] sfo{ cg'ejnfO{ ljZn]if0f ubf{ ^(=^ k|ltztn] Pp6f ;+:yfdf dfq sfd u/]sf], @)=# 

k|ltztn] b'O{j6f, &=* k|ltztn] tLgj6f, !=* k|ltztn] rf/j6f / )=% k|ltztn] afx|j6f;Dd ;+:yfdf 

sfd u/]sf] kfOPsf] 5 . To;}u/L, sd{rf/Lx¿sf] sfo{ cjlw ! dlxgfb]lv @& jif{;Dd /x]sf] 5 . 

➢ sfo{ cg'ejsf] ;Gbe{df %( k|ltzt sd{rf/Lsf] sfo{ cg'ej % jif{eGbf sd /xsf] 5 eg] @* k|ltzt 

sd{rf/Lsf] sfo{ cg'ej % b]lv ( jif{ /x]sf] 5 . To;}u/L, !@ k|ltzt sd{rf/Lsf] sfo{ cg'ej !) jif{ 

jf ;f]eGbf a9L /x]sf] 5 . 

➢ sd{rf/Lx¿sf] dfl;s tna ?=!!,%)) b]lv ?=*$,!)* /x]sf] 5 . ;fy}, cf};t tna ?=$!,$%( /x]sf] 

5 .  

➢ n3'ljQ ljQLo ;+:yfsf clwsf+z sd{rf/Lx¿ tflnd k|fKt /x]sf 5g\ . ;j]{If0fdf ;xefuL $# k|ltztn] 

% b]lv ( j6f;Dd tflnd kfPsf 5g\ eg] #^ k|ltzt sd{rf/L $ j6f;Dd tflnddf ;xefuL ePsf 

5g\ . oBkL, # hgf sd{rf/Ln] s'g} klg tflnd gkfPsf] hgfPsf 5g\ . 

2. sfo{ ;~rfng ;DaGwL 

➢ ;j{]If0fdf ;xefuL k|fo sd{rf/Lx¿nfO{ n3'ljQ ljQLo ;+:yfsf] sfo{ ;~rfngsf] 1fg /x]sf] kfOPsf] 

5 . s]Gb| a}7s ;~rfng ubf{ ;d"xsf] cWoIf / ;lrjn] ;d"xsf] g]t[Tj ug{'sf] ;fy} ;d"xsf] ls:tf tyf 

art ;ª\sng ug]{, kf;a's ?h' ug{], cfˆgf] ;d "xsf] ;a} ;b:osf] ls:tf cfPkl5 s]Gb| k|d'v dfkm{t 

/sd sd{rf/LnfO{ x:tfGt/0f ug]{ / s]Gb| a}7ssf] lg0f{osf] dfOGo"6 agfpg] h:tf k|d'v lhDd]jf/L 

lgjf{x u/]sf] b]lvG5 . gofF shf{sf] k|:tfj ePdf shf{ dfu ug]{÷u/fpg, ;fd"lxs ljifodf tyf ;+:yfsf] 

gLlt lgb]{zg kl/jt{g ePdf tyf ;]jf ;'ljwf kl/jt{g ePdf hfgsf/L u/fpg] / oL ;Dk"0f{ sfo{ 

;lsPkl5 ;b:o k|lt1f u/]/ a}7s ;dfkg ug]{ u/]sf  5g\ . k|fo :yfgdf lgod cg';f/ s]Gb| a}7s 
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lgoldt ?kdf x'g] u/]sf] ePtf klg s]xL If]qdf ;+3if{ ;ldlt ;b:ox¿n] s]Gb| a}7sdf hfg glbgfn] 

lgoldt ?kdf ;xefuL x'g g;s]sf] b]lvG5 . 

▪ sd{rf/Lx¿n] n3'ljQ ljQLo ;+:Yffdf b]v]sf ljBdfg ;d:ofx¿ 

➢ s]G› a}7s a:g g;s]sf] jf gu/]sf] .   

➢ sf]le8 !( n] cy{tGqdf kfg{ uPsf] k|efjsf sf/0fn] / clxn]sf] ljifd kl/l:yltn] ubf{ klxn] eGbf 

;b:ox¿sf] cfodf sdL cfPsf] .  

➢ ;b:ox¿sf] s]Gb| / ;d"xdf klxn] eGbf ls|ofzLn /x]sf] kfOPsf] . 

➢ n3'ljQ ;+3if{ ;ldltsf] cfGbf]ngsf sf/0f ;b:ox¿ s]Gb| a}7sdf pkl:yt gx'g] / cfPklg ls:tf 

ga'emfpg] / shf{ ldgfxf x'g] xNnf km}nfpg} u/]sf] kfOPsf] . ;fy}, ;+3if{ ;ldltdf cfa4 ;b:ox¿ eO{ 

s]xL s]G›x¿df a}7s a:g glbg] / c?nfO{ ;d]t e8\sfpg] ;d:of /x]sf] 5 .  

➢ a}7s ;~rfng ug{ lkmN8df hfbf ;+3if{ ;ldltdf cfa4 JolQmx¿n] sd{rf/LnfO{ wDsL lbg] u/]sf]  

kfOPsf] .  

3. shf{ / C0fL ;DaGwL 

➢ C0fL 5gf}6 k|lqmofsf] ;Gbe{df k|fo sd{rf/Lx¿nfO{ C0fL 5gf}6 k|lqmofsf] 1fg /fd|f] /x]sf] kfOPsf] . 

tyfkL s]xL sd{rf/Lx¿sf] k|lqmofut 1fgdf sdL /x]sf] kfOPsf] . 

➢ To:t}, k|fo sd{rf/Lx¿nfO{ shf{ k|jfxsf] k|lqmofsf] 1fg klg /fd|f] /x]sf] kfOPsf]] 5 . 

➢ C0f c;'nL ;fdfGotof tf]lsPsf] dfl;s s]G›Lo a}7s eGbf ! lbg cufl8 g} sfof{nodf a'emfpg' 

kg]{ / sfof{nodf ls:tf gcfPsf] v08df s]G› a}7sdf shf{ e'QmfgL tflnsfdf jf c;'nL l;6df 

pNn]v eP cg';f/ 36\bf] Aofhb/df ;fFjf, Aofh ;lxtsf] ls:tf lnP/ c;'nL ug]{ u/]sf] / lwtf]df 

nufgL u/]sf] shf{nfO{ ckm/ n]6/ tyf shf{ c;'nL ;Demf}tf kq cg';f/ c;'n pk/ ug]{ u/]sf] 

t/ c;'nL k|lqmofdf s]xL ;d:of cfPsf] v08df b]xfo adf]lhd k|lqmofaf6 c;'nL ug]{ u/]sf] 

kfOPsf] 5 . 

➢ ;b:on] lnPsf] shf{sf] ls:tf sf/0fjz\ ;f] dlxgfdf ls:tf c;'n gePsf] v08df lgod 

cg';f/ c;'nL ug]{ Joj:yf ldnfO{ sfo{ of]hgf agfO{ v/fa shf{df kl/0ft ePdf ;f] sf] 

c;/ af/] tf/tfs]tf jf kq dfkm{t hfgsf/L u/fpg] u/]sf] .  

➢ tfs]tf ubf{ gcfPdf shf{ r'Qmf ug{ #% lbg], !% lbg] tyf & lbg] kq k7fpg] .  

➢ ;b:ox¿sf] efsf gf3]sf] &) lbg kl5 ! aif{ shf{sf] efsf cjlw /x]sf]nfO{ #% lbg] shf{ r'Qmf 

;"rgf lgsfNg] / ! aif{ eGbf a9L shf{ efsf cjlw /x]sf]nfO{ !*) lbg kZrft\\ #% lbg] shf{ 

r'Qmf ;"rgf klqsfdf lgsfNg] .    
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➢ shf{ c;'nL ug{ C0fLsf] 3/df hfg' x'G5 ls x'Fb}g / hfg' x'G5 eg] s'g cj:yfdf hfg'x'G5 eGg] k|Zgdf 

lgDgcg';f/sf hjfkmx¿ k|fKt ePsf] 5 M 

➢ s]xL sd{rf/Lx¿n] ;fd"lxs hdfgLsf] nufgL ePsfsf] xsdf ls:tf c;'nLsf] nflu ;d"xsf 

JolQmnfO{ g} kxn ul/lbg nufpg] u/]sf] kfO{Psf] 5  eg] (^ k|ltzt sd{rf/Lx¿n] s]Gb| a}7s 

;~rfngdf C0fL ;b:o pkl:ylt gePsf] cj:yfdf, c;'nL k|s[ofdf ;Df:of cfPdf jf tfs]tfsf] 

nflu ;d:ofu|:t kl/l:ylt l;h{gf ePdf 3/} ;Dd k'Ug] u/]sf] kfOof] . 

➢ ! k|ltztn] s]G› a}7saf6 g} c;'nL ug]{ u/]sf] kfOof] eg] afFsL # k|ltztaf6 s]xL hjfkm  

kfOPg . 

➢ shf{ c;'nL ug{ 3/df k'Ubf ;b:ox¿ lbgdf 3/df gx'g], /flt 3/df cfpg] / laxfg} efuL xfNg] k|j[ltn] 

ubf{ shf{ c;'nLdf ;d:of b]lvPsf] 5 .  

➢ l;:6djf6 cfPsf] e'StfgL tflnsfdf ;b:osf] b:tvt u/fO{ Ps k|lt sfof{nodf /x]sf] ;b:osf] 

JolQmut kmfOndf /fvL csf]{ k|lt C0fLnfO{ lbg] u/]sf] ;j]{If0fdf ;xefuL ;a} sd{rf/Ln] atfPsf  

5g\ . 

➢ zt k|ltzt C0fLn] lnPsf] shf{sf] ;b'kof]lutf lgl/If0f shf{ lnPsf] ! dlxgf leq klxnf] k6s / 

To;kl5 k|To]s ^÷^ dlxgfdf ug]{ atfPsf 5g\ .  

➢ u|fxsx¿nfO{ shf{ nufgL ubf{ /sd /f]Sg] cj:yf af/] ;f]lwPsf] k|Zgdf ^% k|ltzt sd{rf/Lx¿n] ;]jf 

z'Ns / ladf /sd dfq s6fpg] u/]sf], !% k|ltzt ;b:on] rfx]df dfq /fVg] u/]sf], !@ k|ltztn] # 

b]lv !) k|ltzt;Dd /fVg] u/]sf] / ( k|ltztn] ! ls:tf a/fa/sf] /sd /fVg] u/]sf] atfPsf 5g\ . 

4. shf{ k|jfx / c;'nLsf]] nIo ;DaGwL 

➢ Joj:yfkgn] shf{ k|jfx / c;'nLsf]] nIo lbPsf] 5 ls 5}g elg ;f]lwPsf] k|Zgsf] hjfkmdf (# k|ltztn] 

nIo lbPsf 5g\ / & k|ltztn] clxn] nIo glbPsf] atfPsf 5g\ . nIo lbPsf] atfPsf dWo]af6 klg 

shf{ nufgLtkm{ @* k|ltzt] / c;'nLtkm{ !$ k|ltztn]dfq nIo /sd v'nfPsf 5g\ . 

➢ ;j]{If0fdf ;xefuL &@ k|ltzt sd{rf/Lx¿n] clxn]sf] ljifd kl/l:ylt ;fy} n3'ljQ ;+3if{ ;ldltsf] 

unt k|rf/ k|;f/sf sf/0f ;b:ox¿n] shf{ ga'emfPsfn] nIo k|flKt ug{ g;lsPsf] atfPsf 5g\ eg] 

^=% k|ltztn] clxn] klg nIoÞ k'/f ul//x]sf] / @ k|ltztn] eg] s]xL zLif{sdf nIo xfl;n ePsf] 5 

s]xLdf gePsf] atfPsf 5g\ . 

➢ Joj:yfkgn] x/]s ;"rsx¿df 7"nf] nIo lbg] u/]sf], ljutsf lbgx¿df nIo k'/f ug]{ u/]sf]df xfnsf] 

cj:yfdf k'/f ug{ g;s]sf], 6f7f af7f sd{rf/Lx¿n] cfkm' a9'jf x'g /fd|f] :yfgdf ;¿jf x'gsf] nfuL 

sfo{/t ;+:yf tyf g]kfn /fi6« a}+ssf] gLlt lgodx¿ pNn+3g u/L 8f6f lSng ug]{] u/]sf] kfOPsf] 5 .   

➢ o:tf] ;d:of gofF n3l'jQ ljQLo ;+:yfx¿df w]/} b]lvPsf] 5 eg] k'/fgf ;+:yfx¿n] klg gofF ;+:yfx¿sf] 

;a} ;"rsfÍx¿ /fd|f] /x]sf] b]v]/ ;f] adf]lhd ug{sf] nflu bafa /x]sf] k|j[lt 5 . 
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➢ n3'ljQsf] ;+:yf 36fpg' kg]{ tyf Pp6f :yfgdf @ jf a9Ldf # j6f ;+:yfsf] dfq zfvf x'g] u/L 

;+:yfx¿ aLr zfvf k|flKt jf lbg] u/L Joj:yf cljnDa ug{' kg]{ sd{rf/Lx¿sf] ;'emfj /x]sf] 5  . 

5. art ;DaGwL   

➢ art sDtLdf @ k|sf/b]lv a9Ldf !# k|sf/sf;Dd / cf};tdf ^ k|sf/sf /x]sf 5g\ .  

➢ art vftfsf] kf;a's &^ k|ltzt sd{rf/Ln] eg]{ u/]sf] kfOof] eg] afFsL @# k|ltztn] ge/]sf] kfOPsf] 

5 . artsf] kf;a's eg]{ ;+:yfx¿n] artsf] hfgsf/L kf;a'saf6 g} lbg] u/]sf] / artsf] kf;a's 

geg]{ ;+:yfx¿n] artsf] hfgsf/L lgoldt s]G› a}7sdf, Mobile banking or SMS af6, s'g} ;+:yfn] 

ljj/0faf6 / s]xL ;+:yf -& k|ltzt_ n] ;a} dfWodaf6 h:t} Mobile banking or SMS , ljj/0faf6 

/ s]G› a}7sdf lbg] u/]sf] kfOPsf] 5 . 

➢ zt k|ltzt sd{rf/Lx¿n] art lkmtf{ ug]{ eg]tfklg b]xfosf] cj:yfdf lkmtf{ glbPsf] kfOPsf] 5 M 

➢ pQ/bftf dWo] #) k|ltztn] shf{  e'QmfgL afFsL /x]df, ls:tf lgoldt glt/]df jf ;d"xdf cfa4 

;b:ox¿ dWo] s;}sf] shf{ efvf gf3]sf] jf ;b:o ;Dks{ ljxLg ePsf] cj:yfdf cyjf ;d"xsf] 

lg0f{o lagf ;d"x sf]if art lkmtf{ gug]{ atfPsf 5g\ .  

➢ ( k|ltzt pQ/bftfn] ;b:o afx]s cGo JolQm cfO{ art lkmtf{ dfu]sf] cj:yfdf art lkmtf{ 

ul/b}g eg]sf 5g\ .  

➢ & k|ltztn] sNof0fsf/L art, ;dl[4 art / gf/L art, k]G;g art, clgjfo{ art / ;ªslnt 

art ;b:o Tofu gu/L lkmtf{ gug]{ atfPsf 5g\ . 

➢ df]afOn a}+lsË ;'ljwf af/] k|Zgdf ^# k|ltzt sd{rf/Lx¿n] cfˆgf] ;+:yfdf df]afOn a}+lsË ;'lawf 

ePsf] / #& k|ltzt sd{rf/Lx¿n] df]afOn a}+lsË ;'ljwf gePsf] atfPsf 5g\ . 

6. ljQLo ;fIf/tf, Joj;flos 1fg / tflnd ;~rfng ;DaGwL  

➢ C0fLx¿nfO{ ljQLo ;fIf/tf, vftf Joj:yfkg nufotsf Joj;flos 1fg lbg] Joj:yf 5 ls 5}g elg 

;f]lwPsf] k|Zgsf] hjfkmdf (% k|ltztn] ljQLo ;fIf/tf, vftf Joj:yfkg nufotsf Joj;flos 1fg 

lbg] u/]sf] / afFsL % k|ltztsf] ;+:yfdf clxn] ;Dd o;k|sf/sf] tflndsf] Joj:yf gePsf] kfOPsf]  

5 . 

➢ C0fLx¿nfO{ ljQLo ;fIf/tf, vftf Joj:yfkg tkm{ s]xLn] ljZjdf n3'ljQsf] ;'?jft s;/L eof], 

g]kfndf s;/L ;'? eof] / s;n] uof]{, n3'ljQsf] p2]Zo s] xf], o;n] ul/aL lgjf/0fdf / cfly{s If]qdf 

s:tf] k|efa u5{ ;fy}, C0fLnfO{ s;/L ;kmn Joj;foL aGg ;lsG5, C0fLn] ug{ nfu]sf] Aoa;fo 

;DaGwL tflnd / shf{nfO{ s;/L kl/rfng ubf{ ;kmn eOG5 / k'FhL s;/L kl/rfng ug]{ nufot 

ljljw lsl;dsf 1fg lbg] u/]sf] atfPsf 5g\ eg] w]/}n] lbg] u/]sf] dfq eg]sf 5g\ t/ s] s;/L eGg] 

v'nfPsf 5}gg\ . 
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➢ ;xefuL dWo] ** k|ltzt sd{rf/Ln] shf{sf] p2]Zo cg';f/ cfjZos ;Lk÷bIftfsf] tflnd lbg] Joj:yf 

5 eg]sf] kfOPsf] 5 . !@ k|ltztn] To:tf] s'g} Joj:yf gePsf] atfPsf 5g\ . 

➢ Joj:yf ePsf tflndx¿ klg lgDg sf/0fn] ubf{ k|efasf/L x'g g;s]sf] kfOPsf] 5 M 

➢ ljutdf Joj:yf /x]sf] t/ ckof{Kt dfqfdf sfof{Gjog x'g] u/]sf] lyof] eg] xfnsf] cj:yfdf 

sfof{Gjog z'Go /x]sf] / Psfw u/]sf]df klg gfd dfqsf] dfq tflnd x'g], tflnd kZrft\\ To:fsf] 

kmnf]ck gx'g] tflnd lnPsf] JolQmn] s]xL gu/]df klg s]xL gx'g] / oL ;a} sfdx¿ lgoldt 

sd{rf/Laf6 ug{' k/]sf] / sd{rf/Lsf] sfo{IfdtfeGbf clws sfo{af]em /x]sf] x'Fbf gfd dfqsf] Joj:yf 

x'g uPsf] 5 . 

➢ s[lif, t/sf/L v]tL, kz'kfng, crf/ agfpg], v]nf}gf agfpg] tflnd lbg] ul/Psf] 5 t/ 5f]6f] 

cjlw -!,@ lbg_ sf] x'g] / eQf gkfpg] ePsfn] gcfpg] atfPsf 5g\ . bL3{sfnLg tflnd Ao"6L 

kfn{/, 6]n/, KnlDaª, vfgf ksfpg], z]km, 8«fOleªsf] dfu ug]{ u/]sf] atfPsf 5g\ . 

7. u|fxs ;+/If0f sf]if tyf cfkt kbf{ ;xof]u ug]{ Joj:yf 

➢ u|fxs ;+/If0f sf]ifsf] af/]df (% k|ltzt sd{rf/LnfO{ yfxf ePsf] eP klg && k|ltzt sd{rf/Ln]] dfq 

o;sf] k|of]u u/]sf 5g\   

➢ u|fxs ;+/If0f sf]if k|of]u ug]{ $# k|ltzt sd{rf/Ln] ;b:ox¿nfO{ ;'Ts]/L vr{ lbg, kfl/jfl/s 

;b:ox¿sf] d[To' EfPsf] j]nf sfhlqmof vr{ lbg, cfkt lakt k/]sf] a]nfdf jf u|fxsx¿sf] Joj;fo 

c;kmn ePsf] ;dodf k'g:yf{kgf ug{, ljQLo ;fIf/tf tflnd ;~rfng ug{, l;kd'ns tflnd ;~rfng 

ug{, cf}iflw pkrf/ tyf la/fdL vr{ lbg k|of]u u/]sf] kfO{Psf] 5 .   

➢ s]xL ;+:yfn] u|fxs ;+/If0f sf]ifsf] k|of]u gd'gf ufpF sfo{qmddf, ljkGgsf] 3/ lgdf{0fdf ;xof]u ug{ 

klg k|of]u u/]sf] kfOPsf] 5 .  

➢ ;j]{If0fdf ;xefuL sd{rf/Lx¿dWo] $ k|ltztn] cfkt kbf{ s]xL Joj:yf gePsf], @! k|ltztn] u|fxs 

;+/If0f sf]ifaf6 ;xof]u ug]{ u/]sf], !( k|ltztn] cfsl:ds shf{, df};dL shf{ jf a}slNks phf{ 

shf{sf] Joj:yf ePsf] / @ k|ltztn] ;b:osf] artdf ePsf] /sd lbP/ ;xof]u ug]{ u/]sf] atfPsf 

5g\ .  

➢ s]xL sd{rf/Ln] efsf cjlw nDAofO{ ;fgf] ls:tf / Aofh kg]{ ul/ ltg]{ jftfj/0f agfO{lbg], ;x'lnot 

b/df shf{sf] Joj:yfsf ;fy} Aofh 5'6sf] Joj:yf ul/lbg], ;b:osf] d[To' xF'bf ;t k|ltzt / 

cleefjssf] d[To' xF'bf %) k|ltzt shf{ ldgfxf ug{] atfPsf 5g\ . ;fy} sfhlqmof vr{ lbg] u/]sf] / 

b}ljs laklQdf ?=%))) ;Ddsf] cfly{s ;xof]u k|bfg u/]sf] atfPsf 5g\ . 

➢ ;xefuL sd{rf/Lx¿ dWo] #$ k|ltztn] s] Joj:yf 5 gv'nfO{ C0fLnfO{ cfkt kbf{ ;xof]u ug]{ Joj:yf 

;+:yfut ?kdf g} Jojl:yt ul/Psf] atfPsf 5g\ . 
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cg';"rL 2=5vM n#'ljQ ljQLo ;+:yfsf sd{rf/L;Fu ul/Psf] ;j]{If)fsf] k|ZgfjnL 

 

n3'ljQ ljQLo ;+:yfx¿sf] jt{dfg ;d:of / ;dfwfgsf pkfox¿sf] ljifodf 

ul/Psf] cWoogsf] k|ZgfjnL 

sd{rf/L;Fu ;j]{If0fsf] nflu 
hflu/ ;'? u/]sf] ldltM  

z}lIfs of]UotfM  

kbM  

1. slt ;do b]lv of] 7fpFdf sfd ug'{ ePsf] 5 < 

============================================================================================================================ 

2. clxn];Dd sltj6f ;+:yfdf sfd ug'{ ePsf] 5 < 

============================================================================================================================ 

3. tkfO{sf] dfl;s tna slt 5 < 

============================================================================================================================ 

4. slt j6f tflnd k|fKt ug'{ ePsf] 5 < 

============================================================================================================================ 

5. s]Gb|df ;d"x a}7s ;~rfng k|s[of s:tf] 5 < 

========================================================================================================================================

========================================================================================================================================

========================================================================================================================================

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 
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6. C0fL 5gf}6 ug]{ k|s[of yfxf 5 ls 5}g < obL yfxf 5 eg] C0fLsf] 5gf]6 s;/L ug'{x'G5 < 

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

shf{sf] k|jfx ubf{ s;/L ug'{x'G5 < 

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

7. C0f c;'nL s;/L ug'{x'G5 < 

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

8. shf{ e'QmfgL tflnsf agfpg' x'G5 ls x'b}g < e'QmgL tflnsf C0fLx¿nfO{ lbg' x'G5 ls x'Fb}g < 

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

9. shf{ c;'nL ug{ C0fLsf] 3/df hfg' x'G5 ls x'Fb}g < hfg' x'G5 eg] s'g cj:yfdf hfg'x'G5 < 

========================================================================================================================================

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

10. C0fLx¿nfO{ ljQLo ;fIf/tf, vftf Joj:yfkg nufotsf Joj;flos 1fg lbg] Joj:yf 5 ls 5}g < 5 

eg] s] s:tf] Joj;flos 1fg lbgx'G5 < 

========================================================================================================================================

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 
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11. C0fLx¿n] lnPsf] shf{sf] ;b'kof]lutf lgl/If0f ug'{x'G5 ls x'Gg < 

========================================================================================================================================

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

12. C0fLx¿nfO{ cfkt kbf{ ;xof]u ug]{ Joj:yf s] 5 < 

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

13. C0fL ;b:ox¿nfO{ C0fsf] p2]Zo cg';f/ cfjZos ;Lk÷bIftf clej[l¢sf nflu tflndsf] Joj:yf 5 

ls 5}g< 

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

14. C0f k|bfg ubf{ slt k|ltzt /sd xf]N8 (Hold) ug{ nuffpg' x'G5 <  

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

15. Joj:yfkgn] shf{ k|jfx / c;'nLsf] nIo lbPsf] 5 ls 5}g< lbPsf] 5 eg] slt nIo lbPsf] 5 < nIo 

cg'?k xfl;t ug'{ ePsf] 5 ls 5}g < 

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

16. slt k|sf/sf art ;Íng ug'{x'G5< 

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 
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17. art vftfsf] kf;a's eg]{ ug{' x'G5 ls x'Gg< ;b:ox¿nfO{ artsf] hfgsf/L s;/L lbg' x'G5 < 

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

18. ;b:ox¿sf] art lkmtf{ lbg'x'G5 ls x'Fb}g < lbg] k|s[of s] 5 < s'g cj:yfdf art lkmtf{ lbg'x'Gg <  

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

19. df]afOn a}+lsË sf/f]af/sf] Joj:yf 5 ls 5}g < 

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 

20. u|fxs ;+/If0f sf]ifsf] af/]df yfxf 5 ls 5}g< o;nfO{ k|of]u ug'{ ePsf] 5 ls 5}g< 5 eg] s] sf] nflu 

ug'{ ePsf] 5 < 

========================================================================================================================================

========================================================================================================================================

======================================================================================================================================== 
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cg';"rL 3=1M n#'ljQ ljQLo ;+:yfsf zfvf gePsf :yfgLo txx¿ 

lhNnf qm=;= :yfgLo lgsfo hg;+Vof 

pbok'/ 1 lnDr'ga'ª ufpFkflnsf 9689 

cf]vn9'Ëf 

2 ;'gsf]zL ufpFkflnsf 17783 

3 lrz+v' u9L ufpFkflnsf 13844 

slknj:t' 4 ozf]w/f ufpFkflnsf 44900 

sfe|]knf~rf]s 

5 dxfef/t ufpFkflnsf 16079 

6 vfgLvf]nf ufpFkflnsf 12201 

sflnsf]6 

7 z'esflnsf ufpFkflnsf 13773 

8 k~rn ufpFkflnsf 13687 

9 dxfjfO{ ufpFkflnsf 8177 

vf]6fª 

10 lbQm]n ?kfsf]6 ufpFkflnsf 43008 

11 lbK?ª r'r'Ddf ufpFkflnsf 16305 

12 hgtf 9'+uf ufpFkflnsf 12016 

13 a/fx fkf]v/L ufpFkflnsf 11397 

14 /fjfa];L ufpFkflnsf 11199 

15 ;fs]nf ufpFkflnsf 9623 

uf]/vf 16 r'dg'a|L ufpFkflnsf 5932 

hfh/sf]6 

17 h'lgrfFb] ufpFkflnsf 23771 

18 ltnf ufpFkflnsf 14539 

19 lxdf ufpFkflnsf 12191 

h'Dnf 

20 u'7Lrf}/ ufpFkflnsf 10922 

21 gjb'uf{ ufpFkflnsf 18672 

88]Nw'/f 22 efu]Zj/ ufpFkflnsf 13132 

8f]6L 

23 ;fon ufpFkflnsf 20456 

24 sfO{s] ufpFkflnsf 3965 

25 z]kmf]S;'08f] ufpFkflnsf 3635 

26 hub'Nnf ufpFkflnsf 2575 

27 8f]Nkf]a'4 ufpFkflnsf 2420 

8f]Nkf 28 5sf{tfª\;f]ª ufpFkflnsf 1672 

tfKn]h'Ë 

29 l;l/hËf ufpFkflnsf 14114 

30 d]l/ªb]g ufpFkflnsf 11838 

31 kmfQmfgn'ª ufpFkflnsf 11791 

32 l;l8ªjf ufpFkflnsf 10979 
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t]x|y'd 

33 d]F5fo]d ufpFkflnsf 6678 

34 b'x'g ufpFkflnsf 9842 

35 Jof; ufpFkflnsf 9668 

bfr'{nf 36 clklxdfn ufpFkflnsf 6798 

b}n]v 37 dxfa' ufpFkflnsf 18059 

bf]nvf 

38 uf}/Lz+s/ ufpFkflnsf 15995 

39 d]n'ª ufpFkflnsf 15893 

wg'iff 40 hgsglGbgL ufpFkflnsf 27146 

wflbË 41 ?aL pkTosf ufpFkflnsf 10781 

g'jfsf]6 

42 b'Kr]Zj/ ufpFkflnsf 21005 

43 tf/s]Zj/ ufpFkflnsf 14184 

k;f{ 44 l5kx/dfO{ ufpFkflnsf 29082 

kfFry/ 45 t'Da]jf ufpFkflnsf 11189 

kfNkf 46 k"j{vf]nf ufpFkflnsf 16052 

aemfË 

47 ynf/f ufpFkflnsf 15958 

48 5la; kfyLe/f ufpFkflnsf 14474 

49 d:tf ufpFkflnsf 13265 

50 tNsf]6 ufpFkflnsf 11719 

51 b'uf{ynL ufpFkflnsf 11318 

52 ;'df{ ufpFkflnsf 11082 

53 ;fOkfn ufpFkflnsf 2625 

afUn'Ë 

54 lg;Lvf]nf ufpFkflnsf 23119 

55 tf/fvf]nfufpFkflnsf 10120 

56 tdfgvf]nf ufpFkflnsf 9982 

afh'/f 

57 lxdfnL ufpFkflnsf 10309 

58 uf}d'n ufpFkflnsf 8913 

af/f 59 ;'j0ff{ ufpFkflnsf 35141 

a}t8L 

60 bf]u8f s]bf/ ufpFkflnsf 23104 

61 lzjgfy ufpFkflnsf 18064 

62 k~r]Zj/ ufpFkflnsf 17796 

ef]hk'/ 

63 /fdk|;fb /fO{ ufpFkflnsf 15673 

64 ;fNkf ufpFkflnsf 12284 

dgfª 

65 dgfª glu:ofª ufpFkflnsf 1595 

66 g/kfe"ld ufpFkflnsf 396 

d'u' 

67 ;f]? ufpFkflnsf 14277 

68 d'u'dfsd{/f]u ufpFkflnsf 6222 

d':tfË 69 j/fu'ª d'lQmIf]q ufpFkflnsf 2036 
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70 nf]dfGyfª ufpFkflnsf 1430 

71 nf]3]s/ ufpFkflnsf 1292 

DofUbL 

72 /3'u+uf ufpFkflnsf 14114 

73 wjnflu/L ufpFkflnsf 12616 

/;'jf 

74 gf}s'08 ufpFkflnsf 12344 

75 cfd5f]l8ªdf] ufpFkflnsf 6673 

76 sflnsf ufpFkflnsf 10115 

/fd]5fk 77 pdfs'08 ufpFkflnsf 16590 

?s'd -klZrd_ 78 agkmLsf]6 ufpFkflnsf 21033 

?s'd -k"j{_ 79 k'yf pQguËf ufpFkflnsf 18308 

?kGb]xL 80 ;Dd/LdfO{ ufpFkflnsf 43044 

/f]Nkf 

81 n'Ë|L ufpFkflnsf 26325 

82 kl/jt{g ufpFkflnsf 21671 

83 u+ufb]j ufpFkflnsf 21503 

/f}tx6 84 /fhb]jL ufpFkflnsf 35658 

ndh'ª 

85 bf]bL{ ufpFkflnsf 16050 

86 b"wkf]v/L ufpFkflnsf 8592 

87 Sjf]nf ;f]y/ ufpFkflnsf 7960 

;+v'jf;ewf 

88 k~rvfkg ufpFkflnsf 16348 

89 l;lnrf]ª ufpFkflnsf 10296 

90 lrlrnf ufpFkflnsf 6577 

91 ef]6vf]nf ufpFkflnsf 6438 

l;Gw'kfNrf]s 

92 h'un ufpFkflnsf 18303 

93 ef]6]sf]zL ufpFkflnsf 14318 

;f]n'v'Da' 

94 dxfs'n'ª ufpFkflnsf 11847 

95 v'Da' ufpFkflnsf 8720 

96 lnv' kfOs ufpFkflnsf 5334 

x'Dnf 

97 vfk{'gfy ufpFkflnsf 6736 

98 rfFv]nL ufpFkflnsf 6579 

99 tfGhfsf]6 ufpFkflnsf 6092 

100 gfDvf ufpFkflnsf 3589 

        ;|f]tM g]kfn /fi6« a}+s / /fli6«o tYofÍ sfof{no . 
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cg';"rL 3=2 M gS;fª\sgsf] nflu k|of]u ul/Psf] tYofÍ 

lhNnf 
aSof}tf shf{  

-? s/f]8df_ 

C0fLsf] 

;+Vof 
hg;+Vof

#
 3/kl/jf/

#
 zfvf 

c5fd 180.62 13834 227725 49567 34 

c3f{vfFrL 135.37 17629 176427 48449 40 

afUn'Ë 234.53 29655 247130 64096 49 

a}t8L 80.23 6593 241425 49407 20 

aemfª 78.01 5743 188729 38025 19 

afh'/f 62.22 5481 137732 28041 14 

afFs] 992.51 101804 597299 129234 146 

af/f 1698.60 132060 761256 131179 154 

alb{of 847.12 93757 457612 106285 157 

eQmk'/ 138.23 15748 427060 108406 25 

ef]hk'/ 106.76 11739 156611 38580 28 

ef]hk'/ 1110.84 88937 711277 179167 124 

88]nw'/f 114.07 10390 138538 31172 27 

b}n]v 178.44 15729 251647 54594 31 

bfª 1085.79 112514 670352 162266 170 

bfr{'nf 55.58 4355 132226 28381 12 

wflbª 431.84 42074 323704 83622 75 

wgs'6f 273.69 28887 148730 37616 47 

wg'iff 1072.18 105015 865032 177091 151 

bf]nvf  142.16 16048 171278 49493 31 

8f]Nkf  12.76 1085 42164 9380 4 

8f]6L 131.01 9901 201778 45140 28 

uf]/vf  365.79 34934 248287 71729 60 

u'NdL 279.99 31436 245874 66100 63 

x'Dnf  6.72 760 53884 11204 3 

O{nfd 442.85 40129 278128 70501 51 

hfh/sf]6 106.75 8108 188301 37453 19 

´fkf  1092.20 123315 992796 245019 153 

h'Dnf  76.99 6517 117268 24422 14 

s}nfnL 1312.80 127456 899558 195872 206 
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sfnLsf]6 56.24 5030 144828 26770 12 

s~rgk'/ 769.46 68228 511026 111167 109 

slknj:t' 564.89 56056 678685 121861 121 

sf:sL 408.74 41851 589534 160416 84 

sf7df8f}+ 402.17 50585 1994555 542892 75 

sfe|]knf~rf]s 429.90 48541 358722 91330 103 

vf]6fª 47.79 5945 173920 41720 22 

nlntk'/ 204.05 22447 543311 140130 37 

nDh'ª 209.77 22162 154330 44074 53 

dxf]Q/L 1093.37 102213 705912 137886 148 

dsjfgk'/ 658.24 56657 458494 105620 87 

dgfª 7.98 554 4938 1547 6 

df]/ª 2246.49 235928 1141971 272160 213 

d'u' 15.27 1597 63858 12430 5 

d':tfª 11.23 1012 11326 3606 7 

DofUbL 89.16 10537 104770 28766 23 

gjnk/f;L k"j{  588.33 51175 376192 93850 107 

gjnk/f;L klZrd  662.11 57430 383750 82709 100 

g'jfsf]6 305.63 31272 260648 68646 62 

cf]vn9'Ëf 102.83 12117 138989 34286 27 

kfNkf  314.29 32425 241951 64991 69 

kfFry/ 201.95 19184 171047 42437 36 

kj{t 179.00 20017 130151 36112 49 

k;f{ 1269.58 101249 651290 113013 110 

Ko'7fg 250.27 25808 230679 56195 44 

/fd]5fk 110.90 12520 169035 46466 31 

/;'jf  51.51 4579 45475 11131 22 

/f}tx6 1151.54 85419 813269 137025 109 

/f]Nkf  184.14 17523 233343 52206 38 

?s'd k"j{ 44.60 3682 56671 12878 9 

?s'd klZrd 175.36 13604 165460 37290 29 

?kGb]xL 1182.35 109972 1112589 238171 229 

;Nofg  214.26 18932 237387 54672 46 

;+v'jf;ef 104.06 11163 154743 39118 27 
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;Kt/L 972.80 119384 704359 146816 131 

;nf{xL 1066.87 102375 860251 164824 139 

l;Gw'nL 489.25 51609 297099 69317 75 

l;Gw'kfNrf]s 279.93 32773 260345 71697 50 

l;/xf  1099.50 109719 739328 148549 137 

;f]n'v'Da' 71.31 6993 102987 26239 13 

;'g;/L 1506.55 165254 921246 212407 157 

;'v]{t 562.51 44488 410407 97822 79 

:ofªhf 264.33 27975 252064 68923 59 

tgx' 532.84 51753 317799 88513 91 

tfKn]h'ª 69.09 7027 119450 27776 15 

t]x|y'd 104.37 11201 88279 21845 26 

pbok'/ 519.04 51966 339189 81051 66 

hDdf 34692.52 3381564 28925480 6660841 5242 

Gff]6M dh{ eO{;s]sf n3'ljQ ljQLo ;+:yfx¿sf] zfvfsf] ;+s]t gDa/ -Branch code_ kl/jt{g x'g] ePsf] sf/0f s]xL zfvf ;d]6\g g;s]sf] . 

#
;|f]tM /fli6«o tYofÍ sfof{no  
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cg';"rL 3=3 M zfvf gk'u]sf j*fsf] ;"rL33
 

lhNnf :yfgLo tx j8f 

;+v'jf;ef ;efkf]v/L ufpFkflnsf 3 

;+v'jf;ef ;efkf]v/L ufpFkflnsf 6 

;+v'jf;ef y'n'ª b"wsf]zL ufpFkflnsf 9 

ef]hk'/ ;fNkl;ln5f] ufpFkflnsf 4 

dgfª dgfª lª:ofª ufpFkflnsf 3 

dgfª dgfª lª:ofª ufpFkflnsf 8 

dgfª dgfª lª:ofª ufpFkflnsf 9 

d':tfª nf]dfGyfª ufpFkflnsf 3 

d':tfª nf]–3]s/ bfdf]b/s'08 ufpFkflnsf 1 

d':tfª nf]–3]s/ bfdf]b/s'08 ufpFkflnsf 2 

?s'd k"j{ k'yfpQ/uËf ufpFkflnsf 11 

8f]Nkf d'8\s]r'nf ufpFkflnsf 5 

8f]Nkf d'8\s]r'nf ufpFkflnsf 6 

8f]Nkf d'8\s]r'nf ufpFkflnsf 7 

8f]Nkf d'8\s]r'nf ufpFkflnsf 8 

8f]Nkf z]–kmf]S;'08f] ufpFkflnsf 1 

8f]Nkf z]–kmf]S;'08f] ufpFkflnsf 2 

8f]Nkf z]–kmf]S;'08f] ufpFkflnsf 3 

8f]Nkf z]–kmf]S;'08f] ufpFkflnsf 4 

8f]Nkf z]–kmf]S;'08f] ufpFkflnsf 5 

8f]Nkf z]–kmf]S;'08f] ufpFkflnsf 7 

8f]Nkf z]–kmf]S;'08f] ufpFkflnsf 8 

8f]Nkf z]–kmf]S;'08f] ufpFkflnsf 9 

8f]Nkf 5fsf{ tfª;f]ª ufpFkflnsf 1 

8f]Nkf 5fsf{ tfª;f]ª ufpFkflnsf 2 

8f]Nkf 5fsf{ tfª;f]ª ufpFkflnsf 3 

8f]Nkf 5fsf{ tfª;f]ª ufpFkflnsf 6 

8f]Nkf lqk'/f;'Gb/L gu/kflnsf 4 

8f]Nkf lqk'/f;'Gb/L gu/kflnsf 6 

                                

33 %@ j6f n3'ljQ ljQLo ;+:yfaf6 k|fKt tYofÍdf cfwfl/t . 
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8f]Nkf lqk'/f;'Gb/L gu/kflnsf 7 

8f]Nkf lqk'/f;'Gb/L gu/kflnsf 8 

8f]Nkf lqk'/f;'Gb/L gu/kflnsf 11 

d'u' ;f]? ufpFkflnsf 2 

d'u' ;f]? ufpFkflnsf 6 

d'u' ;f]? ufpFkflnsf 8 

d'u' ;f]? ufpFkflnsf 11 

d'u' d'u"d sfdf{/f]ª ufpFkflnsf 4 

d'u' d'u"d sfdf{/f]ª ufpFkflnsf 6 

d'u' d'u"d sfdf{/f]ª ufpFkflnsf 7 

d'u' d'u"d sfdf{/f]ª ufpFkflnsf 8 

d'u' d'u"d sfdf{/f]ª ufpFkflnsf 9 

d'u' 5fofFgfy /f/f gu/kflnsf 9 

x'Dnf gfDvf ufpFkflnsf 2 

x'Dnf gfDvf ufpFkflnsf 6 

x'Dnf r+v]nL ufpFkflnsf 1 

x'Dnf r+v]nL ufpFkflnsf 2 

x'Dnf r+v]nL ufpFkflnsf 3 

x'Dnf r+v]nL ufpFkflnsf 4 

x'Dnf r+v]nL ufpFkflnsf 5 

x'Dnf r+v]nL ufpFkflnsf 6 

x'Dnf ;s]{uf8 ufpFkflnsf 2 

x'Dnf ;s]{uf8 ufpFkflnsf 4 

x'Dnf ;s]{uf8 ufpFkflnsf 6 

x'Dnf ;s]{uf8 ufpFkflnsf 7 

x'Dnf ;s]{uf8 ufpFkflnsf 8 

x'Dnf cbfgr'nL ufpFkflnsf 1 

x'Dnf cbfgr'nL ufpFkflnsf 6 

sflnsf]6 krfnem/gf ufpFkflnsf 2 

hfh/sf]6 h'gLrfFb] ufpFkflnsf 7 

hfh/sf]6 h'gLrfFb] ufpFkflnsf 11 

hfh/sf]6 gfnfuf8 gu/kflnsf 13 

afh'/f lxdfnL ufpFkflnsf 2 

afh'/f lxdfnL ufpFkflnsf 3 
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afh'/f huGgfy ufpFkflnsf 4 

afh'/f huGgfy ufpFkflnsf 6 

afh'/f :jfdLsflt{s vfk/ ufpFkflnsf 2 

aemfª ;fOkfn ufpFkflnsf 1 

aemfª ;fOkfn ufpFkflnsf 3 

aemfª ;fOkfn ufpFkflnsf 5 

aemfª b'uf{ynL ufpFkflnsf 4 

aemfª b'uf{ynL ufpFkflnsf 6 

a}t8L lzjgfy ufpFkflnsf 1 

a}t8L lzjgfy ufpFkflnsf 3 

 

cg';"rL 3=4 M Herfindahl–Hirschman Index bzssf] l:ylt 
 

k'FhL / ;+lrt sf]if r'Qmf k'FhL C0f art gfkmf s'n ;DklQ shf{ tyf ;fk6L 

@)&) c;f/ 1059 551 1146 1851 1288 1154 1304 

@)&! c;f/ 929 558 967 1651 1419 1014 1113 

@)&@ c;f/ 841 758 827 1247 1009 857 908 

@)&# c;f/ 791 751 836 1471 1138 1021 982 

@)&$ c;f/ 626 596 619 1188 855 776 737 

@)&% c;f/ 569 508 466 1148 1041 656 669 

@)&^ c;f/ 400 370 331 702 709 438 424 

@)&& c;f/ 386 378 299 676 542 398 378 

@)&* c;f/ 439 397 353 661 462 406 374 

@)&( c;f/ 448 394 332 631 480 389 370 
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cg';"rL 3=5M n#'ljQ ljQLo ;+:yfsf] la:tf/nfO{ Jojl:yt ug{ g]kfn /fi «̂ a}+sn] 

u/]sf] k|of; 

gofF n3'ljQ ljQLo ;+:yf :yfkgf ;DaGwdf ePsf kl5Nnf gLltut Joj:yf 

-s_  u}/–;/sf/L ;+:yfx¿nfO{ n3'ljQ ljQLo ;+:yfdf kl/0ft x'g lgb]{zg lbOPsf] 

 g]kfn /fi6« a}+sn] cfly{s jif{ @)&)÷&! sf] df}lb|s gLltaf6 ljQLo dWo:ytfsf] sf/f]af/ ug{ cg'dlt 

k|fKt u/]sf u}/–;/sf/L ;+:yfx¿nfO{ @)&@ c;f/ d;fGt;Dddf æ3Æ ju{sf] n3'ljQ ljQLo ;+:yfdf 

kl/0ft eO;Sg' kg]{ Joj:yf u/]sf]df o;nfO{ yk k|f]T;flxt ug{ cfly{s jif{ @)&!÷&@ sf] df}lb|s gLltaf6 

;+:yfut z]o/ :jfldTjsf] ;Ldf @% k|ltztaf6 a9fP/ %! k|ltzt u/L Ps jif{ ;do;d]t yk ul/Psf] 

lyof] . @)&@ ;fnsf] e'sDk;d]tnfO{ dWogh/ u/L cfly{s jif{ @)&@÷&# sf] df}lb|s gLltn] @)&@ k'; 

d;fGt;Dd ;do yk u/]sf] lyof] . o; Joj:yfaf6 @)&) c;f/df #! /x]sf u}/–;/sf/L ;+:yfdWo] @)&( 

r}t;Dddf @& j6f n3'ljQ ljQLo ;+:yfdf kl/0ft ePsf 5g\ . 

-v_  gofF cfj]bg lng] sfo{ :ylut ul/Psf]  
 g]kfn /fi6« a}+sn] cfly{s jif{ @)&#÷&$ sf] df}lb|s gLltdfkm{t\ n3'ljQ ljQLo ;+:yfx¿sf] ljQLo kx'Frsf] 

cj:yf, :t/ j[l4, dh{/÷k|flKt tyf ;~rfng ;DaGwdf cWoog u/L cfjZos gLltut Joj:yf ug]{ / 

To:tf] Joj:yf geP;Ddsf nflu n3'ljQ ljQLo ;+:yf :yfkgf Pjd\ ljQLo sf/f]af/ ug{ Ohfhtkqsf] 

nflu cfj]bg lng] sfo{ :yug ul/Psf] hgfPsf] lyof] . To;}sf cfwf/df n3'ljQ ljQLo ;+:yfsf] ;+Vofdf 

ePsf] la:tf/ / gofF ;~rfng cg'dltsf nflu k|fKt cfj]bgx¿ ljZn]if0f ug]{ t/ gofF cfj]bg :ylut 

ul/Psf] ;"rgf @)&# c;f]h !! ut] hf/L u/]sf] lyof] . t/ ljQLo kx'Fr sd ePsf !) lhNnfx¿ dgfª, 

h'Dnf, x'Dnf, 8f]Nkf, sflnsf]6, d'u', hfh/sf]6, aemfª, jfh'/f / bfr'{nf lhNnfdf k|wfg sfof{no :yfkgf 

u/L pQm lhNnfx¿ d} sfo{If]q /xg] u/L gofF n3'ljQ ;+:yf :yfkgf ug{ rfx]df eg] cfj]bg ug{;Sg] 

Joj:yf ul/Psf] lyof] . 

 To;}u/L, @)&# c;f]h !! ;Dd k|fKt cfj]bgsf ;DaGwdf g]kfn /fi6« a}+sn] @)&# kmfu'g !( ut] Ps 

;"rgf hf/L u/L k|fKt cfj]bgx¿dWo] ;}4flGts ;xdtL k|fKt u/]sf, Fit and Proper Test ;DkGg ePsf 

/ cGt/lqmof;d]t ;DkGg ePsf lgj]bgdfq cl3 a9fpg] / cGosf xsdf yk cWoog ul/g] Joj:yf 

u/]sf] lyof] . o; a}+sn] Ps ;"rgf dfkm{t\ @)&$ ;fpg #! ut]b]lv ljQLo kx'Fr sd ePsf dfly pNn]v 

ul/Psf !) lhNnfdf ;d]t gofF n3'ljQ ljQLo ;+:yf :yfkgfsf nflu cfj]bg lng] sfo{ :ylut u/]sf] / 

tTkZrft\\ gofF n3'ljQ ljQLo ;+:yf :yfkgfsf nflu cfj]]bg lng aGb ul/Psf] 5 . 

zfvf la:tf/, ufEg] tyf ;Dks{ sfof{no :yfkgf ;DaGwdf 

-s_  zfvf sfof{no vf]Ng] :jLs[ltM n3'ljQ ljQLo ;+:yfx¿sf] zfvf gePsf :yfgLo txsf j8fx¿df 

zfvf÷sfof{no vf]Ng o; a}+ssf] k"j{ :jLs[lt lng' gkg]{ t/ sf7df8f}+ pkTosf, dxfgu/kflnsf / pk 

dxfgu/kflnsfsf xsdf n3'ljQ ljQLo ;+:yfx¿sf] zfvf gePsf :yfgLo txsf j8fx¿df zfvf 
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vf]Ng;d]t o; a}+ssf] k"j{ :jLs[lt lng'kg]{ Joj:yf 5 . sfo{If]q leq gofF zfvf sfof{no vf]Ng b]xfosf 

zt{x¿ tf]lsPsf 5g\M 

➢ k|:tfljt :yfg Joj;flos ?kn] ;DefJo /x]sf] cWoog k|ltj]bg, 

➢ tf]s]sf] Go"gtd r'Qmf k'FhL k'/f u/]sf], 

➢ tf]s]sf] k'FhL sf]if k'/f u/]sf], 

➢ lgliqmo shf{ % k|ltzteGbf a9L gePsf], 

➢ o; a}+saf6 lbO{Psf zt{ tyf lgb]{zgsf] kfngf u/]sf], 

➢ ;+:yfsf] ;~rfns ;ldltaf6 zfvf sfof{no :yfkgf÷;~rfng ug]{ ;DaGwL lg0f{o . 

-v_  sf7df8f}+ pkTosfdf zfvf vf]Ng] ;DaGwdfM @)&& k'; d;fGtb]lv sf7df8f}+ pkTosf aflx/ b'O{ j6f 

zfvf -dxfgu/kflnsf / pk–dxfgu/kflnsf afx]ssf :yfgdf Pjd\  Ps zfvf ufFpkflnsfdf_ vf]nL 

;~rfngdf NofP kZrft\\dfq sf7df8f}+ pkTosfdf n3'ljQ ljQLo ;+:yfx¿sf] zfvf gePsf] :yfgLo 

txsf j8fx¿df Ps zfvf vf]Ng :jLs[lt k|bfg ug]{ Joj:yf /x]sf] 5 . 

-u_  k|fb]lzs / ;Dks{ sfof{no vf]Ng] ;DaGwdf 

➢ /fli6«o :t/sf n3'ljQ ljQLo ;+:yfn] cfjZostf cg';f/ k|fb]lzs sfof{nox¿ :yfkgf ug{ ;Sg] / 

Ps} k|b]zleqsf zfvf sfof{nox¿nfO{ Pp6} k|fb]lzs sfof{nosf] dftxtdf /fVg' kg]{, t/ k|fb]lzs 

sfof{no sf7df8f} pkTosfdf vf]Ng gkfOg], 

➢ k|fb]lzs sfof{non] cfkm" dftxtsf zfvf sfof{nox¿sf] sfdsf/afxLsf] cg'udg, lg/LIf0f tyf 

n]vfk/LIf0fsf cltl/Qm s]Gb|Lo sfof{non] tf]lslbPsf cGo sfo{x¿ h:t} s]Gb|Lo sfof{noaf6 k|fKt 

d;nGbsf] Joj:yfkg ug]{, dftxtsf zfvf sfof{nox¿df ljt/0f ug]{, gofF zfvf sfof{nosf] nflu 

;DefJotf cWoog u/L k|ltj]bg tof/ ug]{, ;DalGwt k|b]z cGtu{tsf zfvfx¿;Fusf] ;dGjo, 

lgu/fgL, ;+:yfut ;'zf;g, hf]lvd Joj:yfkg Pjd\ u'gf;f] ;'gjfO{ h:tf sfo{x¿ nufotsf cGo 

k|zf;lgs sfo{x¿ ;d]t ug{ ;Sg], 

➢ sf7df08f}+ pkTosf aflx/ s]Gb|Lo sfof{no /x]sf /fli6«o :t/sf n3'ljQ ljQLo ;+:yfx¿n] Pshgf 

clws[t:t/ ;lxt a9Ldf # hgf sd{rf/L /xg] u/L sf7df08f}+ pkTosfleq sf7df8f}+ dxfgu/kflnsf 

/ nlntk'/ dxfgu/kflnsf afx]ssf :yfgdf -a9Ldf *)) ju{ lkm6;Ddsf] If]qkmndf_ ;Dks{ 

sfof{no vf]Ng ;Sg] . 

sfo{If]q la:tf/÷;+s'rg tyf ufEg]÷ufleg] ;DaGwdf  

-s_  k|fb]lzs :t/af6 /fli6«o :t/df sf/f]af/ ;~rfng ug{ b]xfosf zt{x¿ k'/f ug'{kg]{ Joj:yf /x]sf] 5M 
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➢ Go"gtd r'Qmf kF"hL k'/f u/]sf], lgoldt ?kn] jflif{s n]vfk/LIf0f u/L ;fwf/0f ;ef ;DkGg u/]sf], 

kl5Nnf] # jif{ ;l~rt gf]S;fgLdf g/x]sf] Pjd\ k'FhLsf]if kof{Kt /x]sf], shf{sf] juL{s/0f u/L ;f]sf] 

nflu kof{Kt shf{ gf]S;fgL Joj:yf sfod u/]sf] / lglis[o shf{ kfFr k|ltzt ggf3]sf], 

➢ k|fb]lzs :t/df sf/f]jf/ ;~rfng u/]sf] % jif{ k'/f ePsf] / sfo{/t /x]sf] k|b]zsf ;a} lhNnfdf 

sDtLdf Ps Ps j6f zfvf sfof{no :yfkgf u/L sf/f]af/ u/]sf], 

➢ g]kfn /fi6« a}+saf6 ;+:yf jf ;+:yfsf cWoIf, ;~rfns / sfo{sf/L k|d'v sf/afxLdf k/]sf] eP ;f] 

sf/afxL km's'jf ePsf] cjlw # jif{ k'/f ePsf], 

➢ Ohfht lb+bf tf]lsPsf ;a} zt{x¿ k'/f u/]sf] . 

-v_  ufEg]÷ufleg] ;DaGwdfM  

➢ ufEg] jf ufleg] ;DaGwdf o; a}+saf6 hf/L æa}+s tyf ljQLo ;+:yf Ps cfk;df ufEg÷ufleg] tyf 

k|fKtL ;DaGwL ljlgodfjnL, @)&#Æ adf]lhd g} x'g], 

➢ k|fb]lzs :t/sf n3'ljQ ljQLo ;+:yfx¿ Ps cfk;df ufleO{ jf k|flKt u/L /fli6«o :t/df kl/0ft 

x'g rfx]df ufleP/÷k|flKt u/L aGg] ;+:yfsf] r'Qmf k'FhL tyf k'FhLsf]if o; a}+sn] tf]s]adf]lhd x'g] 

u/L cGo Joj:yfdf 5'6 k|bfg u/L ljz]if k|fyldstf lbg ;lsg]  

-u_  afWosf/L dh{/ ;DaGwdf M b]xfosf] s'g} jf ;a} cj:yf k'/f gug]{ n3'ljQ ljQLo ;+:yfnfO{ cGo s'g} æ3Æ 

ju{sf] Ohfhtkqk|fKt ;+:yf;Fu ufleg jf k|flKtdf hfg g]kfn /fi6« a}Ín] lgb]{zg lbg ;Sg] Joj:yf /x]sf] 

5 M 

➢ tf]s]adf]lhdsf] k'FhL gk'¥ofPsf],  

➢ ljut kfFr jif{b]lv nuftf/ gf]S;fgLdf /x]sf],  

➢ g]kfn /fi6« a}Ín] lbPsf] lgb]{zg k6s k6s pNn+3g u/L sf/afxLdf k/]sf],  

➢ g]kfn /fi6« a}Ín] tf]s]adf]lhd hf]lvd Joxf]g]{ sf]if sfod ug{ g;s]sf], 

➢ Pp6} JolQm÷;d"xåf/f k|j4{g ePsf tyf Psf3/ kl/jf/ Pjd\ Joj;flos ;d"xsf] k|ToIf jf ck|ToIf 

:jfldTj÷lgoGq0fdf /x]sf ;+:yfx¿ / Jofj;flos ;DaGw :yflkt ePsf ;+:yfx¿ . 

-3_  dh{/df hfg] n3'ljQ ljQLo ;+:yfx¿nfO{ b]xfosf yk ;'ljwfx¿sf] Joj:yf /x]sf]M 

➢ Psn u|fxs shf{ ;Ldf gf3]sf] C0fLsf] shf{nfO{ ;Ldf leq Nofpg ;do yk ug]{,  

➢ Tff]lsPsf] k'FhL sf]if cg'kft k'¥ofpg' kg]{ ;do yk ug]{,  

➢ kbd'Qm ePsf jf ;]jfdf lg/Gt/tf gkfPsf ;~rfns tyf k|d'v sfo{sf/L clws[t csf]{ ;+:yfdf 

lgo'Qm x'g s'lnª lkl/o8 nfu' gx'g], 

➢ sd{rf/Lx¿sf] tna, eQf tyf ;'ljwfnfO{ lgIf]ksf] ?kdf :jLsf/ u/L ;|f]t kl/rfng ug{ ;Sg], 
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➢ yf]s shf{ k|bfos / v'b|f sf/f]af/ ug{] n3'ljQ ljQLo ;+:yfaLr Ps cfk;df ufEg]÷ufleg] tyf 

k|flKt u/]sf ;+:yfn] v'b|f sf/f]af/ ug{ ;Sg], 

➢ Ps k6ssf nflu sf7df8f}+ pkTosf afx]ssf] kfos kg]{ :yfgdf s]Gb|Lo sfof{no vf]Ng÷:yfgfGt/0f 

ug{ :jLs[lt k|bfg ug{ ;lsg] . 

-ª_  ufEg]÷ufleg] jf k|flKt k|lqmofdf ;+nUg eO{ @)&( k'if d;fGtleq PsLs[t sf/f]jf/ ;~rfng ug]{nfO{ 

b]xfosf cGo ;x'lnotsf] ;d]t Joj:yf ul/Psf]M 

➢ PsLs[t sf/f]af/ u/]sf] ldltn] ! jif{;Dd ;~rfng hf]lvd afkt s'n ;DklQsf] ! k|ltzt /sd 

dfq hf]lvd efl/t ;DklQ yk u/] k'Ug],  

➢ jflif{s @) k|ltzt eGbf a9L nfef+; -gub jf af]g;_ ljt/0fsf] k|:tfj u/]df @) k|ltzt dflysf] 

k|:tfljt nfef+zsf] @% k|ltzt /sd ;+:yfut ;fdflhs pQ/bfloTj sf]ifdf hDdf ug'{kg]{ Joj:yfdf 

@)*) c;f/ d;fGt;Ddsf] nflu 5'6 k|bfg ug]{, 

➢ ufleP/ jf k|flKt u/]/ ?=! ca{eGbf a9L r'Qmf k'FhL sfod u/]df jf ?=! ca{eGbf a9L r'Qmf k'FhL 

ePsf ;+:yfn] Pp6f /fli6«o:t/ jf @ j6f k|b]z :t/sf ;+:yf ufe]df jf k|flKt u/]df sf7df8f}+ 

pkTosf leq sf7df8f}+ dxfgu/kflnsf tyf nlntk'/ dxfgu/kflnsf afx]ssf :yfgdf Pp6f skf]{/]6 

sfof{no / @ j6f zfvf sfof{no :yfkgf ug{ :jLs[lt k|bfg ug]{, / 

➢ n3'ljQ ljQLo ;+:Yffx¿ Ps cfk;df ufleO{ jf k|flKt ePsf] sf/0fn] pQm ;+:yfnfO{ yf]s shf{ k|jfx 

ug]{ n3'ljQ ljQLo ;+:yfsf] Psn u|fxs ;Ldf gf£g uPdf ufleO{ jf k|flKt kl5 ag]sf] n3'ljQ 

ljQLo ;+:yfn] tf]lsPsf] ;Ldfleq Nofpg PsLs[t sf/f]jf/ u/]sf] ldltn] # jif{sf] ;do kfpg] . 
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cg';"rL 3=6M n#'ljQ ljQLo ;+:yfsf] ;'b[(Ls/)fdf b'O{ clk|msL b]zsf] cg'ej 

-s_  3fgf (Ghana) 

3fgfsf] n3'ljQ ;]jf ;g\ @))) sf] bzsdf tLa| j[l4 ePsf] lyof] . ;g\ @))! df !# nfv ;b:o /x]sf] n3'ljQ ;]jf 

;g\ @)!# df *) nfv k'u]sf] lyof] . n3'ljQ If]qdf b]lvPsf] ljs[ltnfO{ ;Daf]wg ug{ ;g\ @)!) df Ghana 

Microfinance Institutions Network (GHAMFIN) sf] cWoog cg'?k Bank of Ghana (BoG) n] n3'ljQ ljQLo 

;+:yfx¿nfO{ lgDg adf]lhd rf/ k|sf/sf sfo{ ug]{ $ txsf ;+:yfdf juL{s/0f ug{ ;g\ @)!! h'nfO{df lgb]{zg hf/L 

u/]sf] lyof]M 

Tier 1: Deposit-taking MFIs licensed and supervised by BoG: Rural and Community Banks, Finance 

Houses and Savings and Loan Companies.  

Tier 2: Deposit-taking and profit making Microfinance (Susu) Companies and other financial service 

providers (such as Financial NGOs, Credit Unions) 

Tier 3: Non-Deposit-taking Financial NGOs and Money Lenders 

Tier 4: Others, specifically, individual Susu Collectors and Money Lenders   

rf/ efudf ljefhg ul/Psf n3'ljQ ljQLo ;+:yfx¿nfO{ Go"gtd r'Qmf k'FhL, :jLs[lt lbOPsf sfo{ (Permissible 

Activities), zfvf la:tf/ nufotsf] Joj:Yffx¿ ;d]6]/ km/s km/s lgb]{zg hf/L ePsf] lyof] . ;f] lgb]{zg 

cg'?k ;~rfng x'g g;Sbf tTsflng ;dodf ;~rfngdf /x]sf &@ k|ltzt n3'ljQ ;+:yfx¿ -#$& j6f_ sf] 

Ohfhtkq a}+s ckm 3fgfn] ;g\ @)!!—@)!( ;Dddf /2 u/]sf] lyof] . 

;|f]tM Bank of Ghana: May 31 2019 and July 11, 2011. www.bog.gov.gh 

-v_ gfOh]l/of (Nigeria) 

;]G6«n a}+s ckm gfOh]l/ofn] ;g\ @)!@ l8;]Da/df hf/L u/]sf] dfu{bz{g cg';f/ gfOh]l/ofdf ltg k|sf/sf n3'ljQ ljQLo 

;+:yfx¿ /xg] Joj:yf lyof] .  

1. Unit Micro Finance Banks 

2. State Microfinance Banks 

3. National Microfinance Banks  

;g\ @)@) df o; k|fjwfgdf kl/dfh{g ub}{ n3'ljQ ;+:yfx¿nfO{ kfFr k|sf/df juL{s/0f ul/Psf] 5M 

1. Tier 1 Unit Micro Finance Banks: Microfinance Bank with urban authorization (Tier 1) shall 

operate in the banked and high-density areas.  

2. Tier II Unit Micro Finance Banks: Microfinance Bank with rural authorization (Tier 2) shall operate 

only in the rural, unbanked or underbanked areas 

3. State Microfinance Banks 

4. National Microfinance Banks  

http://www.bog.gov.gh/
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;]G6«n a}+s ckm gfOh]l/ofn] ;g\ @)@) dfr{ # df hf/L u/]sf] lgb]{zg adf]lhd ;g\ @)@@ clk|n ;Dddf zx/L If]qdf 

;~rfng ug]{ Tier 1 Unit Micro Finance Banks sf] r'Qmf k'FhL u|fdL0f If]qdf sfo{/t Tier II Unit Micro Finance 

Banks eGbf $ u'0ff a9L x'g'kg]{ Joj:yf /x]sf] 5 . 

;|f]t M Centra Bank of Nigeria (www.cbn.gov.ng) 

cg';"rL 5=1M ljleGg b]zdf /x]sf] n#'ljQ shf{sf] Aofhb/ ;DaGwL Joj:yf 

s_  a+unfb]z (Bangladesh) 

a+unfb]zdf Microcredit Regulatory Authority (MRA) n] ;g\ @)!) df Aofhb/ ;Ldf @& k|ltzt 

sfod u/]sf]df ;g\ @)!( df pQm b/nfO{ 36fO{ @$ k|ltzt sfod u/]sf] 5 . xfn a+unfb]z ;/sf/n] 

n3'ljQ ljQLo ;+:yfx¿sf] nfut ljZn]if0f / yk z'Ns tyf Aofhb/ sd ug{] ;DaGwdf Dr. A K M 

Saiful Majid sf] g]t[Tjdf sld6L u7g u/L cWoog k|f/De u/]sf] 5 .  

v_  >Ln+sf (Sri Lanka) 

>Ln+sfsf] s]Gb|Lo a}+sn] ;g\ @)!* df Ohfhtkq k|fKt n3'ljQ ljQLo ;+:yfx¿sf] Aofhb/ ;Ldf #% 

k|ltzt sfod u/]sf]df ;g\ @)@@ df To:tf] ;Ldf vf/]h u/]sf] 5 . 

u_  Eff/t (India) 

ef/tdf dfn]ud sld6Ln] ;g\ @)!! df n3'ljQ ;+:yfx¿ (NBFC-MFIs) nfO{ tLg lsl;dsf] Aofhb/ 

;DaGwL lgofdlso Joj:yf l;kmfl/; u/]sf] lyof] . !_ ef=?=!)) s/f]8 eGbf a9L kf]6{kmf]lnof] ePsf 

;+:yfx¿nfO{ sf]ifsf] nfutdf !) k|ltzt;Dd dflh{g Sofk . @_ cGo ;fgf n3'ljQ ljQLo ;+:yfx¿nfO{ 

!@ k|ltzt sf]ifsf] nfutdf dflh{g Sofk  . #_ JolQmut shf{sf] nflu Psn ;Ldfb/ @^ k|ltzt . o;/L 

dflh{g Sofk / Aofhb/ ;Ldf l;kmfl/; ubf{ n3'ljQ ljQLo ;+:yfx¿sf] sf]ifsf] nfut, sd{rf/L vr{, cGo 

vr{, shf{ gf]S;fg Joj:yf / kF'hLsf] k|ltkmn u/L % j6f cfwf/ lnOPsf] lyof] .  ef/lto l/he{ a}+sn] 

;g\ @)!@ df @^ k|ltztsf] Psn Aofhb/ ;Ldf x6fPsf] lyof] . ;g\ @)!$ clk|nb]lv Aofhb/ ;DaGwL 

Joj:yf kl/dfh{g u/L ef=?=!)) s/f]8eGbf a9L kf]6{kmf]lnof] ePsf ;+:yfx¿nfO{ sf]ifsf] nfutdf !) 

k|ltzt;Dd dflh{g Sofk, cGo ;fgf n3'ljQ ljQLo ;+:yfx¿nfO{ !@ k|ltzt sf]ifsf] nfutdf dflh{g 

Sofk jf % 7"nf jfl0fHo a}+sx¿sf] cf}ift cfwf/b/sf] @=&% dWo] h'g sd x'G5 ;f]xL cg';f/ Aofhb/ 

lgwf{/0f ug'{kg]{ Joj:yf nfu' u¥of]] . 

To;}u/L, ef/tn] Giné, Mazer, R. K. and Cuellar (2017) 4f/f ljZj a}+ssf] nflu u/]sf] cWoog ;d]tnfO{ 

cfwf/ lnO{ shf{sf] Aofhb/ lgwf{/0fnfO{ kf/bzL{ agfpb} Aofhb/ ;Ldf tyf dflh{g Sofk ;g\ @)@@ 

clk|nb]lv vf/]h u/]sf] 5 . ;f] cWoognfO{ cfwf/ lnO{ Aofhb/ lgwf{/0f ubf{ n3'ljQ ljQLo ;+:yfx¿n] 

tf]lsPsf] 9fFrfsf] Fact Sheet cg';f/ ug'{kg]{ / ;Defljt u|fxsnfO{ pknAw u/fpg'kg]{ Joj:yf u/sf] 5 . 
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ª_  lkmlnlkG; (Phillipines) 

lkmlnlkG;sf] s]Gb|Lo a}+sn] n3'shf{sf] Aofhb/ Gofof]lrt x'g'kg]{ / n3'ljQ ljQLo ;+:yfx¿sf] cfˆgf] C0f 

gLlt;Fu d]n vfg'kg]{ atfPsf] 5 . ;fy}, n3'ljQ ;+:yfx¿n] ljQLo / ;~rfng nfutnfO{ dWogh/ u/L 

o:tf] shf{sf] Aofhb/ ahf/df k|rlnt Aofhb/eGbf sd x'g gx'g] atfPsf] 5 . 

r_ O{lyof]lkof (Ethiopia) 

O{lyof]lkofn] shf{sf] Aofhb/ n3'ljQ ljQLo ;+:yf cfkm}n] ug{ ;Sg] Joj:yf u/]sf] 5 . t/ o:tf] Aofhb/ 

lgwf{/0fdf k|:6 dfkb08 x'g'sf ;fy} k|:6 ?kdf n]Vg'kg]{ Joj:Yff /x]sf] 5 . o:tf] Aofhb/ ;DaGwL 

Joj:yfnfO{ s]Gb|Lo a}+sdf kl/jt{g ePsf] ldltn] kfFr lbgleq a'emfO{ ;Sg'kg]{ Joj:Yff 5 . To;}u/L, rfn' 

lgIf]kdf n3'ljQ ;+:yf cfkm}n] lgwf{/0f ug{ ;Sg] / art tyf d'2tL lgIf]ksf] xsdf sDtLdf ;ft k|ltzt 

Aofhb/ x'g'kg]{ Joj:yf /x]sf] 5 .  

5_  sDaf]l8of (Cambodia) 

;g\ @)!& dfr{df g]zgn a}+s ckm sDaf]l8ofn] n3'ljQ ljQLo ;+:yfx¿sf] Aofhb/ ;Ldf !* k|ltzt 

sfod u/]sf] 5 . To; eGbf klxn] n3'ljQ ljQLo ;+:yfx¿sf] Aofhb/ !% b]lv #^ k|ltzt;Dd sfod 

/x]sf] lyof] . 

cg';"rL 5=2M Aofhb/ ;Ldfsf] k|efj ;DaGwdf cGt/f{li «̂o cWoogx¿sf] lgisif{ 

n3'ljQ shf{sf] Aofhb/df tf]lsPsf] ;Ldfsf] ljleGg k|efj /x]sf cWoogn] b]vfPsf] 5 . Helms and Reille 

(2004) sf cg';f/ Aofhb/ ;Ldfsf sf/0f ljleGg b]zdf k/]sf] k|efjnfO{ lgDgfg';f/ /fVg ;lsG5M 

➢ WAEMU cGt/utsf b]zx¿df shf{sf] Aofhb/df tf]lsPsf] ;Ldfsf sf/0f n3'ljQ ljQLo ;+:yfx¿ 

ul/a / b'u{d If]qaf6 aflxl/g'sf] ;fy} k|efjsfl/tfdf ;'wf/ tyf k|ltkmn a9fpgsf nflu ;+:Yffx¿n] 

cf};t C0fsf] cfsf/df j[l4 u/]sf lyP .  

➢ c/d]lgof (Armenia) df Aofhb/ u0fgf ug]{ Joj:yf kf/bzL{ gePsfn] n3'ljQ ljQLo ;+:yfx¿n] cGo 

z'Ns / sldzg c;'n]sf lyP . To;}u/L, clkm|sfdf n3'ljQ ;+:yfx¿n] ;Ldf 5Ngsf] nflu shf{ aLdf 

/ cGo z'Ns c;'n]sf kfOPsf] lyof] . o;n] ubf{ Aofhb/ kf/bzL{tfdf sdL cfPsf] lyof] . 

➢ lgsf/fu'jf (Nicaragua) df Aofhb/df ;Ldf ePsf sf/0f n3'ljQ ljQLo ;+:yfx¿n] shf{ 36fpg'sf 

;fy} pRr ;~rfng vr{ x'g] ePsfn] u|fdL0f If]q 5f]8]sf lyP . s]Gof (Kenya) df Aofhb/ ;Ldfsf 

sf/0f n3'ljQ ;+:yfx¿n] ahf/ la:tf/ /f]s]sf lyP .  

➢ ;Ldfsf sf/0f Go"g Aofhb/ nufpg' kg]{ afWotfn] dfnL (Mali) df @$ j6f dWo] @@ n3'ljQ ljQLo 

ljQLo ;+:yfx¿ ljQLo ?kdf unsustainable ePsf lyP .   

➢ ahf/ k|j]z b/ (Market Penetration rate) sf] t'ngf ubf{ ;Ldf nufPsf @# b]zsf] t'ngfdf o:tf] 

Joj:yf gePsf & b]zdf o:tf] ahf/ k|j]z b/ pRr /x]sf] lyof] . cf};tdf ;Ldf ePsf b]zdf ahf/ 
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k|j]z b/ $=^ k|ltzt /x]sf]df ;Ldf gePsf jf o:tf] Joj:yfsf] Go"g k|efj ePsf b]zx¿df @)=@ 

k|ltzt /x]sf] lyof] . 

Roa et al. (2022) n] af]lnleof (Bolivia) df shf{sf] Aofhb/ ;Ldfn] ubf{ n3'ljQ ljQLo ;+:yfx¿n] ;fgf tyf 

demf}nf Joj;fonfO{ k|jfx ul/Psf] C0f @^=! k|ltztn] 36]sf] b]vfPsf 5g\ .  

sDaf]l8of (Cambodia) df klg Aofhb/df ePsf] ;Ldfsf sf/0f n3'ljQ ljQLo ;+:yfx¿sf] u}/–Aofhb/ z'Nsdf 

pNn]Vo j[l4 ePsf] / ;+:yfx¿n] ;fgf C0fLnfO{ alx:sf/ ub}{ 7"nf C0fLx¿nfO{ nIodf /fv]sfn] C0fLsf] ;+Vofdf 

sdL cfPsf] lyof] (Heng et al., 2021) . sDaf]l8ofsf] ;Gbe{df Daiju et al. (2022) n] cf};t C0f cfsf/ a9]sf], 

lwtf] lng] ;DefJotf a9\g'sf ;fy} ;fgf C0fLx¿ cf}krfl/s ljQLo ahf/af6 aflx/ /xg] ;DEfJotf a9]sf] 

b]vfPsf 5g\ . To;}u/L, sDaf]l8ofdf s'n a}+lsË shf{sf] @^ k|ltzt lx:;f n3'ljQ ljQLo ;+:yfx¿sf] /x]sf] 

5  . Heng et al. (2021) cGt/f{li6«o d'b|f sf]ifsf] nflu u/]sf] cWoog cg';f/ Aofhb/ ;Ldfsf] sf/0f n3'ljQ 

ljQLo ;+:yfx¿sf] u}/–Aofh cfDbfgL (Non-interest income) tLg u'0ffeGbf a9Ln] a9]sf], ljQLo kxF'rdf 

gsf/fTds c;/ k/]sf] lyof] . 

cg';"rL 5=3M Aofhb/ u)fgfsf] cfwf/ 

Nf3'ljQ ljQLo ;+:yfx?sf] k|:tfljt Aofhb/df lgDgfg';f/sf] cfwf/ nluPsf]] 5 .  

Computation of Proposed 

Interest Rate 

 Rate 

Average Cost of Fund 11.07% 

Average Cost of CRR 0.08% 

Average Cost of SLR 0.01% 

Average Cost of Operation 4.63% 

ROE (17% after tax) 2.20% 

Average Interest Rate 18.01% 

  

n3'ljQ ljQLo ;+:yfx?sf] sf]ifsf] nfut tyf ;~rfng nfutdf ;+:yf cg';f/ g} km/s km/s /x]sf] 5 . ;f]sf] 

ljljwLs/0f klg cTolws ePsfn] dfly plNnlvt tflnsfdf !) j6f 7"nf k'FhL ePsf n3'ljQ ljQLo ;+:yfx¿sf] 

cf};t lnOPsf] 5 . h; cg';f/ n3'ljQ ljQLo ;+:yfsf] @)&( r}qsf] ljQLo cj:yfnfO{ cfwf/ lnO{ plNnlvt 

tflnsf cg';f/ Aofhb/ u0fgf ul/Psf] 5 . To;}u/L n3'ljQ ;+:yfx?sf] d'Vo ;|f]t afl0fHo a}+saf6 k|fKt C0f 

klg /x]sf] / afl0fHo a}+sx?sf] cfwf/b/df kl/jt{g cg';f/ n3'ljQ ljQLo sf]ifsf] nfutdf klg kl/jt{g x'g] 

ePsfn] afl0fHo a}+ssf] cfwf/b/nfO{ dfgs (Benchmark) ?kdf lnOPsf] 5 . @)&( r}qdf afl0fHo a}+sx?sf] 

cf}ift cfwf/b/ !)=$* k|ltztsf] clwstd !*=# Aofhb/ ;Ldf sfod x'g cfp5 . o; cg';f/ n3'ljQ ljQLo 

;+:yfsf] Aofhb/ u0fgf / dfkg (Benchmark) cg';f/ ;dfgb/ sfod ePsf] 5 . ;fy}, o; k|sf/sf] Aofhb/ 

lgwf{/0f ug]{ Joj:yfn] afl0fHo a}+sx?sf] cfwf/b/ 36\b} hfbf n3'ljQ ljQLo ;+:yfx?sf] ;d]t Aofhb/ 36\5 . 

o;k|sf/ afl0fHo a}+ssf] cf}ift cfwf/ b/sf] !=&% u'0ff jf * k|ltztsf] :k|]8 h'g sd x'G5 ;f]xL adf]lhd 

Aofhb/sf] ;Ldf sfod ug'{ pko'Qm x'G5 . 
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cg';"rL 5=4 M ljleGg b]zdf /x]sf] k'FhL kof{Kttf cg'kft  

b]z k'FhL kof{Kttf cg'kft b]z k'FhL kof{Kttf cg'kft 

a+unfb]z cEof; gePsf] dfnL 15% 

a]lgg 15% d]lS;sf] 8% 

af]lnleof 10% df]hflDas 8% 

a'ls{gf kmf;f] 15% g]kfn 8% 

a'?G8L 10% gfOh/ 15% 

sDaf]l8of 15% gfOh]l/of 10% 

Sofd?g 10% kfls:tfg 15% 

sf]nlDaof 9% k]? 10% 

sf]ª\uf] 10% ?jf08f 15% 

cfOe/L sf]:6 15% ;]g]un 15% 

Olyof]lkof 12% l;o/f lnof]g 8% 

3fgf 10% >Ln+sf cEof; gePsf] 

Ujf6]dfnf 10% ;'8fg 12% 

lugL cEof; gePsf] tflhls:tfg 12% 

s]Gof 12% tfGhflgof 14.5% 

lslu{h:tfg 8% 6f]uf] 15% 

nfcf]; 12% o'ufG8f 20% 

nfOa]l/of 10% leotgfd 10% 

d]8fuf:s/ 15% hflDaof 15% 

dnfjL 15% lhDafAj] 15% 
;|f]t M ljZj a}+s -@)!(_ 

cg';"rL 5=5M r'Qmf k'FhL ;DaGwL Joj:yf 

ef/t 

ef/tdf u}/ a}+s ljQLo n3'ljQ ;+:yfx¿nfO{ Net Owned Fund sf] cfwf/df k"FhL sfod ug'{kg]{ Joj:yf /x]sf] 

5 . h;cg';f/ xfn ef/tsf] k"jL{ pQ/ If]qdf :yfkgf x'g] n3'ljQ ljQLo ;+:yf / cGosf] nflu km/s km/s 

Net Owned Fund sfod ul/Psf] 5 . ef/tLo l/he{ a}+ssf] @)@@ sf] lgb]{zg cg';f/ ;g\ @)@& ;Dddf ;a} 

n3'ljQ ;+:yfx¿n] Net Owned Fund ef/tLo ?k}of !) s/f]8 sfod ug'{kg]{5 . t/ xfn o:tf] /sd k"jL{ pQ/ 

If]qdf ef/tLo ?k}of b'O{ s/f]8 / cGo If]qdf % s/f]8 /x]sf] 5 . 

NBFCs Current NOF By March 31, 2025 By March 31, 2027 

NBFC-MFI 
₹5 crore (₹2 crore in NE 

Region) 

₹7 crore (₹5 crore in NE 

Region) 
₹10 crore 
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Kffls:tfg 

:6]6 a}+s ckm kfls:tfgsf] ;g\ @)!! sf] lgb]{zg cg';f/ n3'ljQ ;+:yfx¿nfO{ rf/ ju{df juL{s/0f u/L r'Qmf 

k'FhL sfod ul/Psf] 5 .  

➢ s'g} lglZrt lhNnfdf sfo{;~rfng ug{ Ohfhtk|fKt u/]sf — #) s/f]8 kfls:tfg ?kL -s/La g]kfnL 

?= !$ s/f]8_, 

➢ s'g} lglZrt If]qdf sfo{;~rfng ug{ Ohfhtk|fKt u/]sf] — $) s/f]8 kfls:tfgL ?kL -s/La g]kfnL 

?= !* s/f]8 %) nfv_, 

➢ s'g} lglZrt k|b]zdf sfo{;~rfng ug{ Ohfhtk|fKt u/]sf] — %) s/f]8 kfls:tfgL ?kL -s/La g]kfnL 

?= @# s/f]8_, / 

➢ /fli6«o :t/df sfo{;~rfng ug{ Ohfhtk|fKt u/]sf] — ! ca{ kfls:tfgL ?kL -s/La g]kfnL ?= $^ 

s/f]8 !# nfv_. 

gfOh]l/of 

gfOh]l/ofdf n3'ljQ ;+:yfx¿nfO{ rf/ ju{df juL{s/0f u/L Go"gtd r'Qmf k'FhL sfod ul/Psf] 5 . gfOh]l/ofsf] 

s]Gb|Lo a}+ssf] @)@) lgb]{zfg';f/ n3'ljQ ;+:yfx¿n] b]xfoadf]lhdsf] Go"gtd r'Qmf k'FhL sfod ug'{kg]{ Joj:yf 

/x]sf] 5 . 

➢ Unit Microfinance , 

o Tier I – 20 Crore Naira (about USD 260,000) 

o Tier II – 50 Crore Naira (about USD 650,000) 

➢ State Microfinance – 1 Billion Naira (about USD 1300,000), 

➢ National Microfinance – 5 Billion Naira (about USD 6496000) . 

lhDafa] 

lhDafa]df lgIf]k lng] n3'ljQ ljQLo ;+:yfsf] nflu Go"gtd k'FhL cd]l/sL 8n/ ! s/f]8 -sl/a g]?=! ca{ ## 

s/f]8_ /x]sf] 5 . o:tf] ;+:yfnfO{ lgIf]k lng], shf{ k|bfg ug]{, e'QmfgL ;DaGWfL -tna, k]G;g cflb_ sfo{, lnlhª 

tyf xfo/ kr]{h, Uof/]G6L k|bfg ug]{, 3/ shf{ k|bfg ug]{ Pjd\ cGo a}+lsË ;'ljwf -/]ld6fG;, Ifdtf ljsf;_ h:tf 

sfo{x¿ ug{ lbOPsf] 5 .  

cGo s]xL b]zsf] Joj:yf 

hf]8{gdf n3'ljQ ljQLo ;+:yfsf] nflu Go"gtd k'FhL cd]l/sL 8n/ @* nfv -sl/a g]?=#& s/f]8 !* nfv_ 

x'g'kg]{ Joj:yf 5 . lgIf]k glng] n3'ljQ ljQLo ;+:yfsf nflu Kofn]:6fOgdf cd]l/sL 8n/ %) nfv -sl/a 

g]?=^^ s/f]8 $) nfv_, OlhK6df cd]l/sL 8n/ @) nfv -sl/a g]?=@^ s/f]8 %^ nfv_, / 6'olgzLofdf cd]l/sL 
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8n/ @) nfv -sl/a g]?=@^ s/f]8 %% nfv_ /x]sf] 5 . lgIf]k lng] ;+:yfsf nflu l;l/ofdf cd]l/sL 8n/ %) 

nfv -sl/a g]?=^^ s/f]8 $) nfv_, / o]dgdf cd]l/sL 8n/ @% nfv -sl/a g]?=## s/f]8 @) nfv_ /x]sf] 5 

(IFC, 2022) . OG8f]g]lzofdf eg] n3'ljQ ljQLo ;+:yfsf] sfo{If]qsf cfwf/df k'FhL tf]lsPsf] 5 . Pp6f ufpdf 

dfq sfo{ ug]{ ;+:yfsf] nflu OG8f]g]lzog ?kL % s/f]8 -sl/a cd]l/sL 8n/ # xhf/ # ;o_, @ ufpb]]lv Pp6f 

lhNnfdf sfo{ ug]{sf nflu OG8f]g]l;og ?kL !) s/f]8 -sl/a cd]l/sL 8n/ ^ xhf/ % ;o_,  / @ lhNnf b]lv 

Pp6} l/h]G;L jf zx/df sfo{ ug]{ ;+:yfsf] nflu OG8f]g]lzog ?kL %) s/f]8 -sl/a cd]l/sL 8n/ #@ xhf/ ^ 

;o_, k'FhL tf]lsPsf] 5 .  

cg';"rL 5=6 M ljleGg b]z tyf cWoogdf cfwfl/t shf{ gf]S;fgL ;DaGwL Joj:yf  

Duration SEEP 

Network

, 2005 

Microrate, 

2014 

CGAP, 

2003 

India Pakistan# Nigeria

& 

Ethiopia

@ 

Current Portfolio 0% 1% 1% 1% 1% 2 %  

PAR 1–30 days 10% 10% 25% -    

PAR 31–60 days - 30% 50% -  5%  

PAR 61–90 days 30% 60% - - 25% 20%  

PAR 91–180 days 60% 100%* 100%* 50% 50% 50% 25% 

PAR > 180 days 100% - - 100% 100% 100% 50% for 

180 to 365 

days, & 

100 % for 

more days 

Renegotiated 

Portfolio 

100%     100%  

* 91 or more days and/or restructured loans 

PAR – Portfolio at Risk 

#provision applied to outstanding principal net of cash collaterals and gold (ornaments and bullion) 

realizable without recourse to a court of law. And, 1 % general provision is not required if loan are secured 

with gold or other cash collateral. Loans are classified as other assets specially mentioned, substandard, 

doubtful, and loss. 

&In Nigeria, the loans are classified as performing, pass and watch, substandard, doubtful, lost, and non-

performing. 

@ loan are classified as substandard for  days past due 91 to 180 days, doubtful for 181 to 365 days, and 

loss for over 365 days.  

(Source: State Bank of Pakistan, 2014; Reserve Bank of India, 2016; National Bank of Nigeria, 2019; 

National Bank of Ethiopia, 2016; Bruett, Barres, Curran, Escalona, Nelson, Norell & Stephens 2005; 

Hessou, Lensink, Soumaré, & Tchuigoua 2021; Rosenberg, Nasr, Peck Christen & Mwangi 2003; Dadhich, 

2011) 
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lkmlnlkG; (Philippines) sf] s]Gb|Lo a}+sn] hf/L u/]sf] lgb]{zgsf] cg';"rL !% cg';f/ n3'ljQ shf{, n3'pBd 

shf{, ;fgf Aoj;fo shf{, pkef]u shf{ tyf JolQmut shf{sf] shf{ gf]S;fgL Joj:yf b/ cGo shf{ eGbf km/s 

/x]sf] 5 . pNn]lvt shf{x¿nfO{ klg Unsecured loans and other credit exposures / Secured loans and other 

credit exposures df ljefhg u/L lgDg cg';f/ b'O{ k|sf/sf] shf{ gf]S;fgL Joj:yf /x]sf] 5 .   

Unsecured loans and other credit exposures: 

No. of Days Unpaid/with Missed Payment* Classification Minimum ACL 

1 – 30 days Especially Mentioned 2% 

31 – 60 days/1st restructuring Substandard 25% 

61 – 90 days Doubtful 50% 

91 days and over/2nd restructuring Loss 100% 

 

 

For secured loans and other credit accommodations: 

No. of Days 

Unpaid/with Missed 

Payment 

Classification Allowance for credit losses - ACL 

(%) 

Other types of 

collateral 

Secured by 

real estate 

31 – 90 days Substandard (underperforming) 10 10 

91 – 120 days Substandard (non-performing) 25 15 

121 – 360 days Doubtful 50 25 

361 days – 5 years Loss 100 50 

Over 5 years Loss 100 100 

Provided, that where the quality of physical collaterals or financial guarantees securing the loans and 

advances are determined to be insufficient, weak or without recoverable values, such loans and advances 

shall be treated as if these are unsecured. 

cg';"rL 5=7M n#'ljQsf u|fxs ;+/If)f ;DaGwL cGt/f{li «̂o cEof; 

s_ Eff/t (India) 

ef/tdf ;g\ @)!! Malegam Committee sf] l;kmfl/;df ef/tLo l/he{ a}+sn] Client Protection Code hf/L 

u/]sf] lyof] . RBI n] ;g\ @)@@ df hf/L u/]sf] lgb]{zgdf /x]sf d'Vo k|fjwfgnfO{ lgDgfg';f/ ;fdfGo, sd{rf/LnfO{ 

tflnd, afxo ;+:yfjf6 ul/g] vl/b sfo{ (outsourcing), C0f c;'nL, / Ph]G6 ;DaGwL Joj:yfdf ljefhg 

ul/Psf] 5 . ;+If]kdf s]xL Joj:yfx¿nfO{ lgDgfcg';f/ k|:t't ug{ ;lsG5 M -s_ ;a} ;+:yfx¿n] ;~rfns 
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;ldltaf6 kf; u/L Fair Practices Code (FPC) nfu' ug'{kg]{, -v_ k|To]s C0fLnfO{ Loan card sf] Joj:yf ug'{kg]{, 

-u_ k|To]s ;+:yfn] ;~rfns ;ldltaf6 l/h{e a}+sn] pNn]v u/]sf ljljw Joj:yfnfO{ ;d]6L sd{rf/L ;DaGwL 

gLlt agfO{ nfu' ug'{kg]{, -3_ afxo ;+:yfaf6 ;]jf vl/b ubf{ ljleGg zt{x¿ k'/f ug'{kg]{, -ª_ C0f c;'nL ubf{ 

;d:ofdf k/]sf C0fLx¿ kQf nufO{ ljljw pkfox¿sf] af/]df ;xof]u ug]{, -r_ C0fL / ;+:yfn] lgwf{/0f u/]sf] 

:yfgdf dfq C0f c;'nL ug'{kg]{, -5_ C0f c;'nL ubf{ wDsLk"0f{ ljlw k|of]u ug{ gkfOg], -h_ C0f c;'nL Ph]G6 

lgo'lQm ubf{ due diligence process ckgfO{ l/h{e a}+ssf] lgb]{zgdf pNnlvt zt{x¿ kfngf ug'{kg]{ . 

;g\ @)!! df n3'ljQ ;+:yfx¿sf] :jlgodgsf/L (Self-regulatory) ;+:yfx¿ Sa-Dhan / Microfinance 

Institutions Network (MFIN) x¿n] n3'ljQ ;ld6df n3'ljQ cfrf/ ;+lxtf (Code of Conduct-CoC) hf/L 

u/]sf lyP . xfn To;sf] rf}yf] ;+:s/0f Sidbi, ASFBI, FIDC  ;d]tsf] ;xsfo{df hf/L ePsf] 5 . o; cfr/ 

;+lxtfdf lgDg zLif{s cGtu{t Joj:yfx¿ /x]sf 5g\ M Fair treatment, suitability, education and transparency, 

information and privacy, grievance redressal, employee engagement, tyf others . o; CoC cGtu{t n3'ljQ 

;+:yfx¿n] s'n kfl/jfl/s (Family Income) cfDbfgLsf] ;fjfF tyf Aofh vr{ %) k|ltzt eGbf a9L gx'g] u/L 

shf{ k|jfx ug'{kg]{, () lbg eGbf a9L efvf gf3]sf] C0fLnfO{ cGo ;+:yfx¿ ;d]tn] yk shf{ k|jfx gug]{ nufot 

cGo kf/bzL{tf, uf]klgotf, u'gf;f] ;'g'jfO{ nufotsf] ljifox¿ ;dfj]z /x]sf] 5 . pQm CoC df af]8{sf] ;xdltdf 

k|d'v sfo{sf/L clws[tx¿n] x:tfIf/ u/L ;xdlt hgfpg'kg]{ Joj:Yff /x]sf] 5 . ef/tLo l/he{ a}+ssf cg';f/ 

NBFC-MFIs s'g} Ps :jlgodgsf/L ;+:yfsf] ;b:o x'g'kg]{5 .  

v_ kfls:tfg (Pakistan) 

kfls:tfgsf] State Bank of Pakistan n] n3'ljQ ljQLo ;+:yfx¿sf] ljj]szLn lgodg ;DaGwL lgb]{zg @)!$ 

df u|fxs lxt ;+/If0f ;DaGwL Joj:yf u/]sf] 5 . o; cGt/utsf Joj:yfnfO{ ;+If]kdf lgDgfg';f/ ;d]6g  

;lsG5 M -s_ k|To]s n3'ljQ ;+:yfn] C0f tyf art;Fu ;DalGwt ljleGg kIfx¿nfO{ ;d]6L clgjfo{ ljQLo 

;fIf/tf sfo{s|d ljsf; tyf nfu' ug'{kg]{, -v_ kf/bzL{tf tyf v'nf;f cGt/ut C0f tyf art;Fu ;DalGwt 

lj:t[t zt{x¿ C0fLnfO{ a'emfpg' kg]{ / lbg'kg]{, -u_ k|To]s n3'ljQ ;+:yfn] Compliant redressal cell :yfkgf 

ug'{kg]{  -u'gf;f] ;dfwfgsf] ;dotflnsf, q}dfl;s ;dLIff, k|To]s zfvfdf u'gf;f] afs;sf] Joj:yf_, -3_ k|To]s 

;+:yfn] C0f ;ª\sng ;DaGwL k|rng÷k|lqmof agfpg' kg]{ -C0f ltg{ g;Sbf cfpg] kl/0ffd ;DaGwL k"j{ ;"rgf, 

sfg'gL / :jLsfo{ efiffsf] k|of]u / Jojxf/ cflb_ . 

u_ Smart Campaign Client Protection Principles 

Nf3'ljQ ljQLo ;+:yfx¿sf u|fxsx¿sf] ;+/If0fsf nflu Smart Campaign cGt/ut ;ft j6f l;4fGt /x]sf 

5g\ . of] cleofg ;g\ @)!) b]lv ;g\ @)@) ;Dd rn]sf] lyof] . ;+If]kdf oL l;4fGtnfO{ lgDgfg';f/ pNn]v ug{ 

;lsG5 M Appropriate product design and delivery, prevention of over-indebtedness, transparency, 

responsible pricing, fair and respectful treatment of clients, privacy of client data, tyf mechanism for 

compliant resolution.  
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cg';"rL 5=8M cGt/f{li^«o k|rngdf /x]sf n#'ljQsf kmfO{gflG;ª df]*n / ;|f]tsf] 

Joj:yf 

s_ cGt/f{li6«o k|rngdf /x]sf n3'ljQsf kmfOgflG;ª df]8n 

Bevacqua et al. (2021) sf cg';f/ lgDgfg';f/sf n3'ljQsf kmfO{gflG;ª df]8]nx¿ lgDgfg';f/ /x]sf 5g\ . 

Dff]8n !M ;fj{hlgs sf]if (Public Fund) 

Yff]s shf{ k|jfx ug{sf nflu ;fj{hlgs sf]ifsf] k|rng !(() sf] bzsdf /x]sf] lyof] . t/ o:tf sf]ifx¿sf] 

sfg'gL cl:tTjdf ;d:of, ;/sf/L x:tIf]k, Jofj;flostfsf] sdL h:tf sf/0fx¿n] ubf{ xfn o:tf sf]ifx¿sf] 

e"ldsf 36\b} uPsf] 5 . o:tf sf]ifsf pbfx/0fsf] ?kdf a+unfb]zsf] Palli Karma-Shayak Foundation (PKSF), 

sfhs:tfgsf] Damu Entrepreneurship Development Fund, Egypt] Social Fund for Development / 

kfls:tfgsf] Poverty Alleviation fund (PPAF) /x]sf 5g\ .  

Dff]8n @M ;/sf/L :jfldTjsf] ljsf; a}+s (Government-owned development bank) 

w]/} b]zx¿df ;/sf/L :jfldTjsf] ljsf; a}+s /x]sf 5g\ / oL a}+sx¿df yf]s shf{ k|jfx ug]{ ljefux¿sf] Joj:yf 

/x]sf] 5 . o:tf] Joj:yf ef/tdf Small Industries Development Bank (SIDBI), d]lS;sf]df Nacional 

Financiero, sf]nf]lDaofdf Bancoldex, OSj]8/df Corporacion Financiera Nacional / lkmlnlkG;df LandBank 

/x]sf] 5 .  

Dff]8n #M u}/–a}+s ljQLo ;+:yf (Non-Bank Financial Institutions) 

s]xL b]zx¿df n3'ljQ ljQLo ;+:Yffx¿nfO{ lagf lwtf] yf]s shf{ k|bfg ug]{ u/L u}/–a}+s qm]l86 ;+:yf :yfkgf 

ul/Psf] 5 . o:tf ;+:yfx¿n] cGt/f{li6«o ljsf; ;+:yfx¿af6 C0f / OlSj6L k|fKt ug]{ u/]sf 5g\ . pbfx/0fsf] 

?kdf kfls:tfgsf] Pakistan Microfinance Investment Company (PMIC), g]kfnsf] RMDC n3'ljQ ljQLo 

;+:yf, / lkmlnlkG;sf] People's Credit and Finance Corporation /x]sf] 5g\ .  

Dff]8n $M ;/sf/L qm]l86 Uof/]G6L (Government-Sponsored Credit Guarantees) 

s]xL b]zx¿df a}+sx¿nfO{ n3'ljQ ljQLo ;+:yfx¿nfO{ C0f k|bfg ug{ k|f]T;fxg ug{ ;/sf/L Uof/]G6L of]hgfsf] 

k|of]u ul/Psf] 5 . o:tf] Uof/]G6Ln] s'n C0fsf] a9Ldf &) k|ltzt ;dfj]z ug]{ k|rng /x]sf] 5g . afFsL C0f 

cGo ;|f]t h:t} C0f lng] ;+:yfn] ;xL u/]sf] k|f]ld;/L gf]6 k|of]u ug]{ rng /x]sf] 5 . sf]nf]lDaofsf] National 

Guarantee Fund, kfls:tfgsf] Microfinance Credit Guarantee Facility / df]/Ssf]sf] Caisse Centrale De 

Garantie /x]sf 5g\ .  

Dff]8n %M k|ToIf qm]l86 (Directed credit) 

Directed credit programs cGt/ut a}+s tyf ljQLo ;+:yfx¿n] clgjfo{ ?kdf shf{sf] lglZrt k|ltzt tf]lsPsf 

If]qx¿df k|bfg ug'{kg]{ k|rng /x]sf] 5 . g]kfn / ef/tn] dfq o; cGtu{t n3'ljQ ljQLo ;+:yfx¿nfO{ C0f 

k|bfg ug]{ rng /x]sf] 5 . 
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Dff]8n ^M lghLIf]qjf6 yf]s shf{ k|jfx ug{sf] lgofdlso jftfj/0f (Regulatory environment for private 

sector wholesaling) 

Microfinance Investment Vehicles (MIVs) sf] k|rng klg sltko b]zx¿df /x]sf] 5 . o:tf ;+:yfx¿n] $# 

k|ltzt 8]]6 sf]if (debt funding) :yfgLo d'b|fdf lbg] u/]sf 5g\ . ;fy}, due diligence klg ug]{ u/]sf 5g\ . 

o:tf] sf]ifsf] nufgL s'n shf{df ef/tdf !@=$ k|ltzt, sDaf]l8ofdf ^=( k|ltzt, hf]lh{odf %=^ k|ltzt /x]sf] 

5 . 

v_ n3'ljQ ljQLo ;+:yfsf ;|f]t ;DaGwL Joj:yf 

n3'ljQ ljQLo ;+:yfx¿n] d'VotofM jfl0fHo a}+s, s]Gb|Lo a}+s, ;/sf/L lgsfo, u}/–;/sf/L nufot ;+:yfx¿af6 

C0f tyf cg'bfgsf] ?kdf ;|f]t ;ª\sng ub{5g\ . kl5Nnf] r/0fdf u}/ gfkmfd'ns ;+:Yff (NGO) x¿ u}/ a}s 

tyf ljQLo ;+:Yff (NBFC) sf] ?kdf ?kfGt/0f x'b} n3'ljQ ljQLo ;+:yf ;~rfng u/]sf] sf/0f n3'ljQ ;+:yfx¿n] 

k|fKt ug]{ cg'bfg÷;x'lnotk"0f{ shf{sf] lx:;f ljZje/ 36\b} uPsf] 5 (Hoque, Chishty & Halloway, 2011) . 

pbfx/0fsf nflu ;g\ @))) df n3'ljQ ;+:yfx¿n] ljZje/ cf}ift ! nfv @) xhf/ cd]l/sL 8n/ 8f]g];g 

k|fKt ug]{ u/]sf]df ;g\ @)!* ;Dd cfOk'Ubf #) xhf/ cd]l/sL 8n/df ;Lldt ePsf] 5 (Mia, 2022) . o;/L 

n3'ljQ ;+:yfx¿ dx+uf] Aofhdf C0f lnO{ shf{ nufgL ug'{kg]{ ePsf sf/0f ljQLo ?kdf lbuf] /xgsf] nflu 

nlIft ju{eGbf aflx/ uO{ ljQLo ;]jf k|bfg ug]{ k|jlt /x]sf] 5 . 

!_ a+unfb]z (Bangladesh) 

;+:yfut n3'ljQsf] pb\ud:ynsf] ?kdf lnOg] a+unfb]zdf n3'ljQ ;+:yfx¿sf] ;|f]tsf] ?kdf ;b:ox¿sf] 

artsf] cnfjf ;/sf/L tyf lghL jfl0fHo a}+saf6 k|fKt shf{, cGo n3'ljQ ;+:yfaf6 k|fKt shf{, bft[ lgsfosf] 

;xof]u /sd Pjd\ ;/sf/L tj/df k|jl4{t lks]P;Pkm (Palli Karma Sahayak Foundation) gfds u}/gfkmf 

d"ns ;+:yf /x]sf] 5 .  

lks]P;Pkm a+unfb]zsf n3'ljQ ;+:yfx¿sf] k|d'v jfXo ;|f]t xf] . o;n] ahf/sf] Aofhb/ eGbf ;:tf] b/df yf]s 

shf{ k|jfx u5{ . of] ;+:yfn] ljleGg k|sf/sf] n3'ljQ ljQ sfo{qmdsf ;fy} pBdlzntf ljsf; sfo{df ;d]t 

;+nUg /x]sf] 5 . lks]P;kmn] ;fem]bf/ n3'ljQx¿nfO{ ;|f]t dfq pknAw gu/fO{ pgLx¿sf sd{rf/Lx¿nfO{ 

tflnd klg k|bfg ub{5 . lks]P;kmn] d'Vo a+unfb]z ;/sf/, Pl;ofnL ljsf; a}+s, ljZj a}+s nufot ;+:yfx¿af6 

;|f]t ;ª\sng u/L ;fem]bf/ n3'ljQx¿nfO{ ;|f]t pknAw u/fpg] u/]sf] 5 . To;}u/L ;/sf/L :jfldTj ePsf 

a}+sx¿n] klg ;:tf] b/df yf]s shf{ k|jfx ug{] u/]sf 5g\ . lks]P;km / ;/sf/L a}+saf6 k|fKt x'g] ;x'lnotk"0f{ 

yf]s shf{sf sf/0f a+unfb]zsf] n3'ljQ ljQLo ;+:yfx¿sf] sf]if nfutdf 7"nf] ptf/ r9fj gx'g] u/]sf] 5 eg] 

;|f]tsf] ;'lglZrttf klg k|bfg u/]sf] 5 . @)!( df s'n n3'ljQ ljQLo ;+:yfx¿sf] s'n ;|f]t ()!=&& ca{ 

6fsfdWo] ;b:ox¿sf] art #$ k|ltzt, ;+lrt art (Cumulative surplus) #$ k|ltzt, kLs]P;Pkmjf6 k|fKt 
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C0f ^ k|ltzt, jfl0fHo a}+sjf6 k|fKt C0f @# k|ltzt, ljsf; kf6{g/jf6 k|fKt ;xof]u ! k|ltzt, cGo ;|f]tsf] 

@ k|ltzt /x]sf] 5 .34  

v_ ef/t (India) 

l5d]sL d'n's ef/tdf n3'ljQ ljQLo ;+:yfx¿df ;|f]tsf] ?kdf ;b:ox¿af6 ;ª\slnt art k'FhL cfGtl/s 

;|f]tsf] ?kdf /x]sf] 5 eg] jfXo ;|f]tdf a}+sx¿af6 k|fKt x'g] ;fk6L, C0fkq (Debt Securities) / Jofkfl/s kq 

(Commercial Paper) /x]sf] b]lvG5 . ef/tdf n3'ljQ ljQLo ;+:yfx¿sf] d'Vo jfXo ;|f]tsf] ?kdf a}+sx¿af6 

k|fKt x'g] ;fk6L / C0fkq /x]sf 5g\ . 

d'b|f (Micro Units Development & Refinance Agency Ltd - MUDRA) of]hgfM ef/tsf] k|wfgdGqLn] ;g\ @)!% 

df z'? u/]sf] d'b|f of]hgf cg';f/ s'g} ;'/If0f lagf n3' tyf ;fgf pBdnfO{ k|f]T;fxg ug]{ u/L ;a} n3'shf{ 

k|jfx ug]{ ;+:yfx¿nfO{ k'g/shf{ k|bfg ug]{ ul/G5 . o; cGtu{t ltg sfo{qmd ;~rfng /x]sf 5g\ . s_ lzz' 

of]hgfM ef=?=%) xhf/;Dd . v_ lszf]/ of]hgfM ef=?=%) xhf/ b]lv % nfv ;Dd . u_ t?0f of]hgfM ef=?=% 

nfv b]lv ?=!) nfv ;Dd  k|bfg ug]{ Joj:yf /x]sf] 5 .  

Revolving Fund Assistance (RFA) by NABARD: n3'ljQ ;+:yfx¿nfO{ z'?jftL jif{x¿df ;|f]t ;'lglZrttf 

ug{sf] nflu gfjf8{n] of] sfo{qmd z'? u/]sf] xf] . 

u_ hf]8{g (Jordan) 

hf]8{gdf n3'ljQnfO{ art kl/rfng ug]{ cg'dlt lbOPsf] 5}g\ . C0f g} n3'ljQ ljQLo ;+:yfx¿sf] k|d'v ;|f]t 

/x]sf] 5 . @)!( df 7"nf $ ;+:yfx¿sf] ** k|ltzt bfloTj jfl0fHo a}+s nufot cGo :yfgLo C0fn] cf]u6]sf] 

5 . To;}u/L, ljb]zL ;+:yfx¿ h:t} IFC, European Investment Bank af6 ;d]t 5'6 ;lxtsf] C0f (concessional 

borrowing) k|fKt u/]sf 5g\ . 

cg';"rL 5=9M C)fL klxrfg ;DaGwdf  

s_ Eff/t 

Eff/tLo l/he{ a}+sn] n3'ljQ k|bfosx¿nfO{ ;g\ @)@@ eGbf cl3 hf/L u/]sf] lgb]{lzsf cg';f/ u|fdL0f If]qdf 

a9Ldf ef=?=! nfv @% xhf/ tyf ;x/L If]qdf ef=?=@ nfveGbf sd 3/fo;L cfDbfgL ePsf kl/jf/x¿nfO{ 

dfq n3'shf{sf] nflu of]Uo /xg] Joj:yf /x]sf] lyof] . xfn Tof] Joj:yfdf ;fdfGo kl/jt{g eO{ 3/fo;L 

cfDbfgLsf] %) k|ltztn] ggf£g] u/L n3'shf{ k|bfg ug'{kg]{ Joj:yf u/L 3/fo;L cfDbfgL u0fgf ug]{ ljlw ;d]t 

cg';"rLdf ;dfj]z u/L lgb]{zg hf/L ul/Psf] 5 . To;}u/L, xfnsf] Joj:yfdf ef=?=# nfveGbf sd cfDbfgL 

ePsf 3/kl/jf/nfO{ dfq n3'shf{sf] nflu of]Uo dflgPsf] 5 . 

  

                                

34
 ;|f]t ;DaGwL tYofÍ lgDg j]a;fO6af6 nluPsf] M https://www.adb.org/sites/default/files/linked-documents/51269-003-ssa.pdf 
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v_ lkmlnlkG; (Philippines) 

s]Gb|Lo a}+ssf] lgodg g++ #!$ sf] Joj:yf adf]lhd ;f]xL lgodgsf] cg';"rL $! cg';f/ n3'ljQ C0fLsf] klxrfg 

ug]{ cfwf/x¿ to u/]sf] 5 h; cGtu{t n3'shf{nfO{ d'VotM rf/ efudf afl8Psf] 5 . n3'pBd shf{, n3'pBd 

Kn; shf{, 3/lgdf{0f÷dd{t shf{, n3' s[lif shf{ . lkmlnlkG;df xfplhª n3'shf{ k|bfg ug]{sf] n3'ljQ ;+:yfx¿sf] 

Ifdtf / n3' s[lif shf{ k|bfg ug{sf] nflu n3'ljQ ;+:yfsf] Ifdtf km/s km/s /x]sf] 5 . s]Gb|Lo a}+sn] cfˆgf] 

lgb]{zg g+= #!$ df xfplhª n3'shf{ / n3' s[lif shf{sf] k|8S6 k]k/ ;d]t pNn]v u/]sf] 5 .  

u_ >Ln+sf (Sri Lanka) 

>Ln+sfdf n3'ljQ ;+:yfsf] k|fylds k'FhL (Core Capital) sf] cfwf/df k|lt u|fxs ;Ldf tf]s]sf] 5 . ;fy} 

kmd{÷sDkgL, JolQm, ;fdflhs ;+:yfx¿ (Community Based Organizations) sf] nflu 5'6\6f 5'6\6} k|lt u|fxs 

;Ldf tf]s]sf] 5 . ;fgf k'FhL ePsf] ;+:yfsf u|fxsx¿sf] k|lt u|fxs C0f ;Ldf sd 5 eg] a9L kF'hL x'g] ;+:yfsf] 

a9L /x]sf] 5 . 

 

cg';"rL 5=10M art ;DaGwL Joj:yf 

kfls:tfg 

kfls:tfgdf n3'ljQ ljQLo ;+:yfx¿nfO{ lgIf]k ;ª\sng ug{ lbOPsf] 5 . art kl/rfng d"nt ljkGg ju{nfO{ 

dWogh/ u/L n3'ljQ ljQLo ;+:Yffx¿n] cfwf/e"t jf n3'art vftf ;~rfng ug{ ;Sg] Joj:yf /x]sf] 5 . s'g} 

klg lgIf]k ;]jfsf] nflu z'Ns lng gkfpg], Go"gtd\ art /sdsf] Joj:yf ug{ gkfOg], z'?jftdf vftf vf]Nbf 

art lnPtfklg kfls:tfgL ?=!)) eGbf a9L x'g gx'g], kfls:tfgL ?=!),))) eGbf a9L /sdsf vftfsf] ljj/0f 

cw{jflif{s?kdf artstf{nfO{ lbg'kg]{ h:tf Joj:yfx¿ /x]sf 5g\ . 

lkmlnlkG; 

ljQLo ;dfj]zLs/0fnfO{ ;'b[9 ug]{ p2]Zon] n3'ljQ ljQLo ;+:yfx¿nfO{ ;fdfGo ljz]iftf ePsf] cfwf/e"t lgIf]k 

vftf ;~rfng ug{ lbOPsf] 5 . o;sf nflu ;/nLs[t KYC sf] Joj:yf, z'?jftL art k];f] !)) eGbf a9L 

lng gkfOg], Go"gtd art /sdsf] Joj:yf ug{ gkfOg], vftf lglis|o -dormancy_ ePdf z'Ns lng gkfOg], 

clwstd lgIf]k k];f] %) xhf/ -sl/a cd]l/sL 8n/ **)_ ;Dd dfq lng kfOg] / obL k];f] %) xhf/eGbf a9L 

artePdf lgoldt art vftfdf abNg' kg]{, cfwf/e"t art vftfdf clgjfo{ gub cg'kft sfod ug{' gkg]{ 

h:tf Joj:yfx¿ /x]sf 5g\ . 

cGo b]zsf] Joj:yf 

n3'ljQ ljQLo ;+:yfx¿n] lgIf]k ;ª\sng ug]{ ;Ldf ;DaGwdf ljleGg d'n'sx¿df km/s km/s lsl;dsf 

lgofdlso Joj:yfx¿ /x]sf 5g\ . s]xL d'n'sx¿df lgIf]k ;ª\sng ug]{ ;Ldf n3'ljQ ;+:yfx¿sf] k'FhLsf] 

cfwf/df lgwf{/0f ug]{ ul/Psf] 5 . sDaf]l8ofsf] s]Gb|Lo a}+sn] ;g\ @))& hf/L u/sf] lgb]{zg (PRAKAS On 
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Licensing of Microfinance Deposit Taking Institutions) cg';f/ lgIf]k ;ª\sng ug]{ Ohfhtk|fKt ;+:yfn] 

Psn u|fxs;Fu art / d'2tL lgIf]k u/L n3'ljQ ;+:yfsf] g]6jy{sf] (Net Worth) sf] clwstd # k|ltzt ;Dd 

dfq lgIf]k ;ª\sng ug{ ;Sg] Joj:yf /x]sf] 5 . To;}u/L a}s ckm 3fgfn] ;g\ @)!! df hf/L u/]sf] lgb]{zg 

(Operating Rules And Guidelines For Microfinance Institutions) cg';f/ Tire 2 Institution ( Susu 

companies, FNGOs, Credit Unions etc) x¿n] Psn lgIf]k (Single Deposit) n3'ljQ ljQLo ;+:yfsf] 

clwstd % k|ltzt ;Dd dfq lng ;Sg] Joj:yf u/]sf] 5 .  

cg';"rL 5=11M C)f k|jfx ;DaGwdf 

s_ Eff/t (India) 

ef/tdf NBFC-MFIs x¿n] cfˆgf] v'b ;DklQsf] *% k|ltzt of]Uo ;DklQ (Qualifying Assets) sfod ug'{kg]{ 

5 . 'Qualifying Assets' cGtu{t  

➢ u|fdL0f If]qdf a9Ldf ef=?=! nfv @% xhf/ tyf ;x/L If]qdf ef=?=@ nfv 3/fo;L  cfDbfgL ePsf 

kl/jf/x¿nfO{ k|jfx ePsf] shf{ . 

➢ klxnf] r/0fdf ef= ?=&% xhf/ / To;kl5 ef=?=! nfv @% xhf/ ;Dd k|jfx ePsf] shf{ . 

➢ ef=?=#) xhf/ eGbf a9Lsf] shf{sf] Go"gtd e'QmfgL cjlw @$ dlxgf /x]sf] . 

➢ lwtf] ;'/If0f lagf k|jfx ePsf] shf{ . 

➢ Go"gtd %) k|ltzt shf{ cfo cfh{g lqmofsnfkdf k|of]u ePsf] x'g'kg]{ . 

➢ e'QmfgL tflnsf nlrnf] -xKtf, !% lbg jf Ps dlxgf_ C0fLsf] rfxgf adf]lhd sfod ePsf] . 

o; cGt/ut s'n ;DklQ eGgfn] gub, a}+s df}Hbft / dgL dfs]{6 pks/0fdf ul/Psf] nflu afx]ssf] ;DklQ  

kb{5 .  

To;}u/L ef/tLo l/he{ a}+ssf cg';f/ ef=?=# nfv;Ddsf] lagf lwtf] shf{ /x]sf] 5 . 

v_ lkmlnlkG; (Philippines) 

lkmlnlkG;sf] s]Gb|Lo a}+s cg'';f/ k];f] 150,000 ;Ddsf] shf{nfO{ dfq n3'shf{ elgPsf] 5 ;fy} lwtf] lnO{ jf 

glnO{ shf{ k|jfx ug{ ;lsg] Joj:yf /x]sf] 5 . shf{ e'QmfgL cjlw b}lgs, !% lbg jf k|To]s dlxgf /xg] u/L 

to ug{ ;lsg] Joj:yf 5 . 

u_ >Ln+sf (Sri Lanka) 

>Ln+sfsf] s]Gb|Lo a}+ssf] cS6'j/ @)!^ sf] lgb]{zg cg';f/ k|fylds k'FhL #)) ldlnog ?kL eGbf sd ePsf 

n3'ljQ ljQLo ;+:yfn] cfˆgf] u|fxsx¿nfO{ # nfv ?kL k|lt u|fxs C0f s'n C0fdf $) k|ltzt eGbf sd 

x'g'kg]{ Joj:yf u/]sf] 5 eg] k|fylds k'FhL #)) ldlnog ?kL eGbf sd ePsf n3'ljQ ;+:yfn] cfˆgf] u|fxsx¿nfO{ 

% nfv ?kL k|lt u|fxs C0f s'n C0fdf $) k|ltzt eGbf sd x'g'kg]{ Joj:yf u/]sf] 5 . 
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3_ kfls:tfg (Pakistan) 

kfls:tfgdf n3'ljQ ljQLo ;+:yfn] s'n 3/ shf{sf] kf]6{kmf]lnof]sf] ^) k|ltzt shf{ kfls:tfgL ?=@ nfv %) 

xhf/;Ddsf] x'g' kg]{ Joj:yf 5 . 3/shf{sf] clwstd ;Ldf kfls:tfgL ?=% nfv /x]sf] 5 . To;}u/L, n3'pBd 

shf{df kfls:tfgL ?=% nfvsf] ;Ldf ePtfklg n3'ljQ ljQLo ;+:yfsf] n3'pBd shf{sf] kf]6{kmf]lnof]sf] s'n 

$) k|ltzt shf{ kfls:tfgL ?=! nfv %) xhf/;Ddsf] x'g'k]g]{ Joj:Yff 5 . 

cg';"rL 5=12M Ph]G^ / ;xnufgL df]*n 

Ph]G6 a}+lsu  

o; cGtu{t n3'ljQ ;+:yfx¿ jfl0fHo a}+sx¿sf] Ph]G6sf] ?kdf sfo{ ub{5g\ . o; ;DaGwdf  Micro Save  

sf] nflu Mas et al. (2012) n] u/]sf] cWoog cg';f/ o; k|sf/sf] Business Correspondence Model sf w]/} 

kmfObf ePtf klg o; k|sf/sf] df]8nx¿ Pilot Program d} ;Lldt x'g] / a[xt :t/df nfu' ug{ ;lsPsf] 5}g . 

o; k|sf/sf] df]8ndf s'g kIfn] a9L hf]lvd lng], Ps csf]{ k|ltsf] ljZjf;, Ph]G6 sld;gsf] sf/0f nfutdf 

j[l4, n3'ljQ ;+:yfx¿ 5f]6f] ;dosf] d'gfkmfdf s]lGb|t x'g, a}+sx¿n] pko'Qm k|8S6 tof/ ug{ g;Sg' / 

k|lta4tfsf] sldsf sf/0f Business Correspondence Model ;kmn x'g g;s]sf] ;f]xL cWoogn] b]vfPsf]  

5 . n3'ljQ ljQLo ;+:yfx¿n] a}+s;Fu ;xsfo{ u/L cfly{s tyf ljQLo Ph]G6 a}+lsË ug{ ;Sg] ul/Pdf n3'ljQn] 

k|bfg ug]{ shf{ ;LdfeGbf a9L shf{ cfjZos ePsf 3/]n', ;fgf tyf demf}nf pBd Joj;fox¿df shf{ k|jfx 

ug{ ;Sg] b]lvG5 .  

;xnufgL (Co-Lending ) df]8n 

ef/tdf k|fyldstf k|fKt If]qdf shf{ nufgL a9fpgsf nflu u}/ a}+s ljQLo sDkgL / a}+sx¿sf] ;xnufgLdf 

shf{ k|jfx ug{ ;Sg] Joj:yf ef/tLo l/he{ a}+sn] ;g\ @)!* b]lv nfu' u/]sf] 5 . o; ;DaGwdf ef/tLo l/he{ 

a}+sn] u|fxs klxrfg, Aofhb/, hf]lvd tyf k|ltkmnsf] af8kmfF8, shf{ c;'nL cflb ;DaGwdf lj:t[t lgb]{zg g} 

hf/L u/]sf] 5 . ;f]xL ;DaGwdf ef/tsf a}+sx¿n] klg ;xnufgL gLlt th'{df ug]{ u/]sf 5g\ . o; k|sf/sf] 

df]8nn] n3'ljQ ;+:yfaf6 C0fLx¿nfO{ :t/f]GtL (Graduate) ug{ d2t ub{5 . ef/tdf ;g\ @)@@—@# df o; 

k|sf/sf] df]8naf6 ef=?= @%—#) xhf/ s/f]8sf] shf{ k|jfx x'g] cg'dfg /x]sf] 5 . of] Ps k|sf/sf] ;fgf 

shf{x¿sf] ;xljQLos/0f g} xf] .  

 


