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where, z = level of significance (tabulated value), 1.96
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q=1-p
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% gcqreq (Production) H artad (Training)
TSEmer (Employment)
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QAT ¥, B IJTATGAAT Hliebl THTESHIRAT (regression estimates)

Coefficients Dummy R’ D-W

Iprodn C Lloan Lemp Educ Train R? D-W

Iprodn 9.9% 0.5% 0.9 9.2%
HIS 9

S 0.4% %.9%

Iprodn ¥.3¥ 0.%4 0.4% 0.95 9.2%
HIS R

A Q.09 353 2.0

Iprodn q.39 0.59% 0.9%% 0.9% R.00
HIS 3

t-stat 0.%% SRR 0.¥R9

Iprodn q.09 0.5gR 0.35% 0.1qv .95
HIEd ¥

t-stat 0.43 CATE q9.0%

Iprodn ¥.3% 0.%% 0.4 0.0% 0.33 0.95 9.2%
HISA %

t-stat q.93™ ERY RRR 0.R% 0.]9

* significant at 1% ** significant at 5%*** significant at 10% Source: NRB (Pokhara) staff estimates
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Y Y GIqeTd WEehl T |
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gfqeTael ISR gffeT o Y& Uiqead Soaed g IEUsl B | AdHl dredd &Y
SEAFTHT FT HUTHT AR FTeTfh =TT afq dfae Aecaqu SfEud 3 |

¥.9.¥ FHT FOET FGHT THIAT I FHEE SIICE

o TICRIA FALTUHT FHTEA 9o H TTAAEEHA 4R & FAATA ISl AHAATE HW
AF THE AT AHH G 99 ¥o.3 Gfqead wifafad e d d e wecddor
THATH TOAT [AUHT GA | T, IANEd T TR qq1Sq T HIH TSGR I =
T AH THT WH G | I o3, Tatd ¥ IAAE AAB! TAEA I F FIIT
AT & T B |

o N AHIHT YSlIehl AWE HEH TH RUHBSHEA ¥ & TqqAA TSR AATEA Bl
SUA g TN T 3R.¥ Ylquded GPRAT RUNHiaAl WURE BNl TIITHT Sae ATS
TR FATCHT B | AL, &9 Gfqerder A9AA F FoArelg god IAHGAT f65 =
TR, [T frdl ¥ RS JRArare Fll I RIS SIS (& 97 Jaruesl & |

o TIEIT FALTHT AT 9c HAETHA T4.& Taerael 9 ol HearsT qesl T el &
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faiiferaret gaTar FH TH ARFTHT T A, IIG [G9 NAT B ATHTIGT ST
GiAfv=ra g9 FHAT AT IrATed g TATTH S |

o TITHIT TALAUH FHHAT 3%, oF qAT (AT TRATEEH §%.9 YfAAHT AR qIATSTAT
YA AT & R Foll TATEHT THET e IAGUHT T | TIRN K& ¥ Feerd
Sepeeel fadr ¥ fepear SRl T (HatAa Aokt HIel F1 JaEAT THET g9 MU G |
FIHAT fqT ATeRar qar a9 Ty AHE A9qEd 9 w0 g Geaa A
sfausr 3 |
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LR THE
HIAATE B FATH] JTALATA TUGeh TITHT HY FATEA, IS TAT FHE! ATIAAT
YFRIHE TAE IGUHT G | JAM, FE HOeRl 9go dfqdfg T4 HT HUH ITAR qar
THATAFIAT AT T I8TT THINTHHT IUIEE qqAFT T ATALTF MGUH B, |

o Tehedel WIhd H Wl UbUdd FaATg T Hollehl AGIANTATRT ATARAT fafae=T ==orar
JaTE T 99 I@UH B |

S aar faxir geareears & werer fatera st afward o e T wsre
qUl FEIAMNTAT HUHl F(hd TRTe ARATINCHE I T8 TRIST HHAT Holihl FGIANT
FalgHT TET3 T EUH 7 |

TIE HNT AT a7 AT AT Tk G2l TEl Sbald boll fefal TIRATSTATR
TqATEA AT AR TH ATALA® AGURT @ | TRATSTATR] AATAIRE HATFART ATATTHT
FUFATE ATALTF AU ITAed RIS dh I TATHHAT faqa Ifaws |

o F FHS YABHT fadl/ARATSTAT HeATSA THE HAQHl TTH] AGUH W &l
FTIAT FHEIT ST [aere Teanil TR1g AIIRE RIS IR Ta HeATSAHRATaTs
THT AT FEHAT U FHER S rsq Aieuam faar Aearsel G0l THEM 8q Jurs i
Eicheaie
FAFHAATS ILLTAHAS aATSH Tk HIH (AR=d Ifderd 99 FaT H1d/ GRATSATHT
STANT T AR qTAT T T Mgl g |

U] AUEEHT FR(ATAYU Foll T AT ATET AT AR Iooled qhg HEahl FaHHT J9T
T (TP T AT AL A ATEF) TS Faiaqaqol Hofl FIAhHb TAAHIAT AATT T
I AT GE[adaqul Hs1 FERAATE 99 AT T AF9TF @UH S, |

F FTA / ARATSTATHT 1 TaTE T Hqd ATLATHT ATAT facira faraoresr smemn
9aTE g T aEiiaa faxira faawor areafadar ar smavaewar st fd faer 9 sifae we
gare (Over financing) #I F¥ATEAT IM@UHT &aT ATHNAT AT (a0 TR 9 o@m
TITFETATS FHT 99 [FHaR TS ATa9T%F SMgUeh! 3 |

T WHAT ITEA g Bo adeed aoilk e ¥ Irad Hed qra+ dAaedr qire=ra
TUHT BT Bollehl FEUANTAT qAT TATABIAT TG SRAUEHT TR TE=elrs ear fdd Jurer
foe T ICATET gH AEE! ATATTHT HeTs T 2raUeh & |

Arfad FHe a5 T ATHag TR @AMfepy WY fahl Aaeer T FEH i [/ y4mw
frecafed 1 a7 f@uer g |

FT AT T BT FAT GEAT JeATE, fqaRe T gEAr S T qEtad e e
U g9 FI R AUHT FEHE] GAMST T holiehl YA Tt A a7 |
QQ\ Q\ E'_'r q\j_:l_\ﬁ \§|
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o TIIE AT HEXT T WG [qHT d¥eS A% I ATAT FATad AUHS faaArT
forAT HFEqTeTE 99 TATIHRT TATSIH ATAITF TR G |

o FHT FUFl IgA ATTT IATEA, USRI T AT dgd Ioddl qard e /o T,
fa=rg, wftr ags awmad &fv qEtarEr @ afrafs T aEeaed g | Ee, 9w, fag
AT FHY I THTUTR ITAAAT, JATIAHT ATATRT AR LT, FATH HeA
frarorr off @fq & emEvas I@UR T | AFAE, TH dEF FARAERE B
FEAGTAATE TSN AT gol TGS FUFATS [aiTd ATERAT, <A, HATHb Fratars
Tgw wfaafy T afeuar #f geaen afwafy W% FuERT HEaEeAT qUR STy
FHST ITART FEAHT AT (AecTied g TrATadT G |

Y.} AFTTD ITAT

U AIATHT ¥ SodThl 95 HW FaArl T AT (a0 b T qUSeh TOTHT H
FoITepl (el FUANT T THATIRILATHT [FIAT TEIwT TR T | ALATH] HOT FATE T aAeb
TIT Ay |1 ¥ B [ YT T ATl AT FHTAL TRUH G | TqY, AATART
feirears gearga® ST T4 AEaF G | ANTHI [GFTHT R FHA1 TFaedl AATTATS
UL TG | YT T ¥ T HIFEH TAACHE [FIT T Aa9TF G |
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