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-s_ kl/ro  

!= ljleGg d'n'sx?n] lqmK6f]s/]G;L;DaGwL km/s–km/s sfg"gL tyf gLltut Joj:yf clËsf/ u/]sf 

5g\ . lqmK6f]s/]G;Ldf nufgL x'Fbf ljb]zdf nufgL eO{ k'FhL knfog x'g hfg], ljk|]if0f cfk|jfxdf 

k|lts"n c;/ kg{ ;Sg], ljb]zL ljlgdo ;l~rlt Joj:yfkg / kof{Kttfdf r'gf}tL x'g ;Sg] 

nufotsf hf]lvd ;d]tnfO{ b[li6ut u/L ljb]zL ljlgdo -lgoldt ug]{_ P]g, @)!( sf] bkmf !@ n] 

lbPsf] clwsf/ k|of]u u/L g]kfn /fi6« a}+sn] lqmK6f]s/]G;Ldf k|ltaGw nufpFb} cfPsf] 5 . 
 

@= g]kfn /fi6« a}+sn] klxnf] k6s ldlt @)&$÷)$÷@( df Bitcoin u}/sfg"gL /x]sf] ;DaGwL ;fj{hlgs 

;"rgf k|sfzg u/]sf]df kl5Nnf] k6s ldlt @)&(÷)$÷#) df lqmK6f]s/]G;L;DaGwL yk ljifox? 

;d]t ;dfj]z u/L ;"rgf k|sfzg u/]sf] 5 . 
 

#= ljleGg ;/f]sf/jfnf lgsfox?af6 lqmK6f]s/]G;L;DaGwL lh1f;fx? cfpg] u/]sf] ljifonfO{ b[li6ut 

ub}{ lqmK6f]s/]G;L;Fu ;DalGwt ljljw ljifoj:t'nfO{ ;dfj]z u/L ;f]af6 pTkGg x'g ;Sg] ;DefJo 

hf]lvd ;d]tnfO{ ljZn]if0f u/L ælqmK6f]s/]G;L;DaGwL hf]lvd ljZn]if0fÆ tof/ ul/Psf] 5 .  

ljBdfg sfg"gL Joj:yf 

 g]kfn /fi6« a}+s P]g, @)%* sf] bkmf %@-!_ / ^! df b]xfoadf]lhdsf Joj:yfx? /x]sf 5g\ M 

 bkmf %@-!_M 

 a}+s gf]6 / l;Ssf lgisf;g ug]{ clwsf/ M 

 -!_ a}+snfO{ g]kfnleq a}+s gf]6 tyf l;Ssf lgisf;g ug]{ Psflwsf/ x'g]5 . o:tf] gf]6 tyf l;Ssf 

g]kfn df sfg"gL u|fx\o x'g]5 . 

 bkmf ^!M 

 k|ltlnlk / hfnL d'b|f M 

 -!_ s;}n] klg b]xfo adf]lhdsf] s'g} sfd s'/f ug{, u/fpg x'Fb}g M– 

 -s_  g]kfn leq rngrNtLdf /x]sf sfg"gL u|fx\o a}+s gf]6 tyf l;Ssf jf r]s jf e'QmfgL sf8{sf] 

hfn;fhL jf sLt{] u/L jf ?k km]/L jf cGo s'g} k|sf/n] gSsnL d'b|f agfpg jf ;f] sf] 

k|ltlnlk agfpg jf ;f] ;DaGwL s'g} sfo{ ug{ jf To:tf] s'g} sfo{df ;3fp k'¥ofpg, jf 

-v_  a}+s gf]6 jf l;Ssf, r]s jf e'QmfgL sf8{, gSsnL, em'qf, sLt{] jf hfn;fhL u/L jf ?k km]/]/ 

agfPsf] xf] eGg] yfxf kfO{ kfO{ klg To:tf a}+s gf]6 jf l;Ssf jf r]s jf e'QmfgL sf8{ s;}n] 

cfkm";Fu /fVg, cf];f/ k;f/ ug{ jf hf/L ug{ jf To:tf] s'g} sfo{df ;3fp k'¥ofpg, jf 

-u_  a}+s gf]6 jf l;Ssf, r]s jf e'QmfgL sf8{, gSsnL, em'6\6f, sLt{] jf hfn;fhL jf ?k km/]/ 

agfpgsf] nflu k|of]u x'Fb}5 eGg] hfgL hfgL s'g} wft'sf] kftf, 9'Ëf, sfuh, 8fO{ jf cGo s'g} 

j:t' jf kbfy{ s;n} cfˆgf ] ;fydf /fVg, pTkfbg ug{ jf cf];f/ k;f/ ug{ jf To:tf] s'g} 

sfo{df ;3fp k'¥ofpg . 

 -@_  g]kfnL ?k}ofFdf clÍt d"Nosf] a}+s gf]6, l;Ssf, r]s jf e'QmfgL sf8{sf] k|ltlnlk ptf/ ubf{ / s'g} 

j:t'sf] ;[hgf ubf{ To:tf] j:t'sf] agfj6 s'g} lsl;daf6 a}+s gf]6, l;Ssf, r]s jf e'QmfgL 

sf8{l;t ldNg hfg] ePdf ;f] ug'{ eGbf klxn] a}+ssf] k"j{ :jLsl[t lng' kg{]5 . 

 -#_  a}+sn] hfnL gf]6 jf vf]6f] l;Ssf jf gSsnL r]s jf e'QmfgL sf8{sf] lgisf;g /f]Sg] ;DaGwdf 

cfjZos sbd rfNg ;Sg]5 . o:tf] sbd rfNbf a}+sn] cfjZos cfb]z, lgb]{zg jf ;"rgf hf/L 

ug{ ;Sg]5 . 
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 ljb]zL ljlgdo -lgoldt_ ug]{ P]g, @)!( sf] bkmf (u df b]xfoadf]lhdsf Joj:yf ePsf]M 

 bkmf ( uM 

 e'QmfgL lbg jf k|fKt ug{df k|ltaGw M 

  a}+sn] tf]lslbPsf] Joj:yf adf]lhd afx]s g]kfndf a;f]af; ug]{ s'g} klg JolQmn] k|ToIf jf ck|ToIf 

?kn] b]xfosf] s'g} sfd ug'{ u/fpg' x'Fb}g M–  

  -s_ g]kfn aflx/ a;f]af; ug]{ s'g} JolQmnfO{ s'g} tl/sfn] s'g} lsl;dsf] e'QmfgL lbg,  

  -v_ g]kfn aflx/ a;f]af; ug]{ s'g} JolQmsf] kIfdf e'QmfgL kfpg] clwsf/ l;h{gf x'g] jf 

x:tfGt/0f x'g] u/L s'g} ljlgdokq jf k|lt1fkq lvRg, :jLsf/ ug{ jf g]uf]l;o6 ug{ jf s'g} 

C0f :jLsf/ ug{,  

  -u_ g]kfn aflx/ a;f]af; ug]{ s'g} JolQmsf] cfb]zn] jf lghsf] tkm{af6 s'g} JolQmnfO{ s'g} 

lsl;dsf] e'QmfgL lbg . 

 ljb]zdf nufgL ug{ k|ltaGw nufpg] P]g, @)@! sf] bkmf # df b]xfoadf]lhdsf] Joj:yf ePsf]M 

 bkmf #M 

ljb]zdf nufgL ug{df k|ltaGw M 

-!_ of] P]g k|f/De ePkl5 s;}n] ljb]zdf s'g} lsl;dsf] nufgL ug{ x'Fb}g .  

 -@_ pkbkmf -!_ df h'g;'s} s'/f n]lvPsf] eP tfklg g]kfn ;/sf/n] s'g} vf; lsl;dsf] nufgLsf] 

;DaGwdf g]kfn /fhkqdf ;"rgf k|sflzt u/L ;f] pkbkmfdf n]lvPsf] k|ltaGw gnfUg] u/L 5'6 lbg 

/ To;/L 5'6 lbOPsf] nufgLsf] lsl;d, xb, cjlw / tt\ ;DaGwL cGo cfjZos zt{x? tf]Sg 

;Sg]5 . 

 

$= a]nfotsf] s]Gb|Lo a}+s, Bank of England n] lqmK6f]s/]G;LnfO{ Privately issued digital assets (also 

known as cryptoassets) sf] ?kdf kl/eflift u/]sf] 5 (Bank of England, 2022) . 
 

%= ;+o'Qm /fHo cd]l/sfsf] s]Gb|Lo a}+s, Federal Reserve Bank n] lqmK6f]s/]G;LnfO{ New private-sector 

financial products and services, new digital assets sf] ?kdf kl/eflift u/]sf] 5 (Federal Reserve 

Bank, n.d.) .  
 

^= ef/tsf] s]Gb|Lo a}+s, Reserve Bank of India sf] RBI Bulletin March 2022 df k|sfzg ePsf] Speech 

df lqmK6f]s/]G;LnfO{ Private currency and a transaction arrangement or network that bypassed banks 

or any other financial or social institution sf] ?kdf kl/eflift u/]sf] 5 (Reserve Bank of India, 

2022) . 
 

&= lkmlnlkG;sf] s]Gb|Lo a}+s, Bangko Sentral ng Pilipinas n] lqmK6f]s/]G;LnfO{ A type of virtual currency 

that uses cryptography sf] ?kdf kl/eflift u/]sf] 5 (Bangko Sentral ng Pilipinas, n.d.) . pQm 

s]Gb|Lo a}+sn] Virtual currency nfO{ A type of digital currency created by a community of online 

users, is stored in electronic wallets (e-wallets), and generally transacted online sf] ?kdf kl/eflift 

u/]sf] 5 (BSP, n.d.) . 
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-v_ lqmK6f]s/]G;Lsf k|sf/, k|ljlw / ;|f]t 

 

*= ljZjdf xfn sl/j @#,))) j6f lqmK6f]s/]G;Lx? k|rngdf /x]sf 5g\ . pQm lqmK6f]s/]G;Lx?dWo] 

;j{k|yd Bitcoin gfds lqmK6f]s/]G;L ;g\ @))( b]lv k|rngdf /x]sf] 5 . lqmK6f]s/]G;Lsf] s'n ahf/ 

k'FhLs/0fdf Bitcoin sf] lx:;f $@Ü /x]sf] 5 -RBI, 2022) .  
 

(= ljBdfg e'QmfgL ;DaGwL Joj:yfdf e'QmfgLsf] dfWod gub eP pQm gub ;SsnL xf]÷xf]Og egL 

olsg ug'{ kg]{ x'G5 . ljB'tLo dfWodaf6 x'g] e'QmfgLsf] xsdf eg] e'QmfgL lbg] kIf -vftfjfnf_ 

sf] lx;fa /fVg] a}+s–ljQLo ;+:yfn] To:tf] e'QmfgLsf] olsg -/sd df}Hbft eP÷gePsf], e'QmfgL 

cfb]z /Ltk"j{s eP÷gePsf] cflb_ ub{5 . lqmK6f]s/]G;Lsf] xsdf To:tf] olsg ug]{ sfo{ ljQLo 

dWo:ytf lagf Blockchain k|ljlwsf] k|of]uaf6 x'g] ub{5 . 
 

!)= Blockchain df s'g} klg sf/f]af/ ePdf pQm sf/f]af/nfO{ g]6js{df cfj4 ;Dk"0f{ ;b:onfO{ 

hfgsf/L u/fOG5 . To:tf] gofF sf/f]af/x?sf] ;d"x -h;nfO{ Ans ;d]t elgG5_ nfO{ s'g} tf]lsPsf] 

;fd"lxs ;xdltsf] dfWoddfkm{t\ olsg ul/G5 / To:tf] olsg ul/Psf] AnsnfO{ ;f] k"j{sf cGo 

Ansx?;Fu qmdj4 ul/G5 . k|To]s gofF AnsnfO{ cl3Nnf] Ans;Fu cfj4 ul/g] x'Fbf cfkm";Fu 

gePsf] /sd vr{ ug{ jf cfkm";Fu ePsf] s'g} /sd vr{ u/]kl5 k'gM vr{ -Double Spending_ ug{ 

ufx«f] x'G5 lsgls To:tf] ug{ ;Dk"0f{ k'/fgf Ansx?nfO{ ;d]t kl/dfh{g ug{' kg]{ x'G5 . Blockchain 

nfO{ Distributed Ledger ;d]t elgG5 -BSP, n.d.) . 
 

!!= Mining / vl/b u/L d'VotM b'O{ ;|f]taf6 lqmK6f]s/]G;L k|fKt ug{ ;lsG5 . Mining eGgfn] s'g} 

lqmK6f]s/]G;Lsf] g]6js{df sf/f]af/x?sf] lx;fa lstfa /fVg] sfo{nfO{ hgfpF5 . t;y{, Mining nfO{ 

Validation ;d]t elgG5 . lqmK6f]s/]G;Lsf Users aLr lqmK6f]s/]G;L] vl/b÷laqmL sf/f]af/ x'Fbf To:tf] 

sf/f]af/ jf:tljs sf/f]af/ xf] egL Validation ug{ Validators/Miners aLr k|lt:kwf{ x'g] ub{5 / ;f] 

sfo{df ;kmntf k|fKt ug]{ Validator/Miner nfO{ k|fl/>lds :j?k lqmK6f]s/]G;L k|bfg ug]{ ul/G5 

(Bank for International Settlements, 2022) . 
 

!@= cGo kIf;Fu ePsf] lqmK6f]s/]G;L vl/b u/L ;d]t k|fKt ug{ ;lsG5 . To:tf] vl/b ug]{ sfo{ 

lqmK6f]s/]G;L Exchange dfkm{t\ ;d]t ug{ ;lsG5 . xfn ljZjdf sl/j $%) j6f lqmK6f]s/]G;L 

Exchanges /x]sf 5g\ -RBI, 2022) .  

 

-u_ lqmK6f]s/]G;L / cGo ljifo;Fusf] cGt/;DaGw 

!#= d'b|f;Fusf] cGt/;DaGw M  

 

 lqmK6f]s/]G;Lsf ;dy{sx?n] lqmK6f]s/]G;LnfO{ d'b|fsf] ?kdf lng] u/]sf 5g\ . t/, k|rlnt df}lb|s 

Joj:yfdf h:tf] lqmK6f]s/]G;L hf/L ug]{ s'g} ;fj{ef}d d'n's x'Fb}g . k|rlnt df}lb|s Joj:yfsf] d'b|fdf 

Intrinsic Value ePsf] wft' x'g] cyjf ;fj{ef}d d'n'ssf] Debt Instrument x'g] u/]sf]df lqmK6f]s/]G;L 

s'g} lglZrt lghL ;d"xn] dfq d'b|fsf] ?kdf :jLsf/ u/]sf] cb[Zo j:t' xf] . lqmK6f]s/]G;Lsf] d"Nodf 

clws ptf/r9fj x'g] ePsf]n] ;f]nfO{ Medium of Exchange sf] ?kdf lng ;lsg] cj:yf /x]sf] 

b]lv+b}g . lqmK6f]s/]G;Lsf] d"Nodf ePsf] ptf/r9fjsf] sf/0fn] k|ltkmn lbPtfklg o;n] Store of 

Value sf] ?kdf ;d]t sfo{ ug{ ;Sg] b]lv+b}g . Store of Value geO{ k|ltkmn lbg] sfo{ !&cf}+ 

ztfAbLsf] Netherlands df Tulip gfds k'ikn] ;d]t k|bfg u/]sf] b]lvG5 . d'b|fsf] ljsf;qmddf 

lghL If]qaf6 hf/L ePsf] Unstandardized d'b|fnfO{ k|lt:yfkg ub}{ xfnsf] df}lb|s Joj:yf;Dd 

cfOk'Ubf clwsf/k|fKt lgsfon] hf/L ug]{ Standardized d'b|fsf] :j?kdf cfPsf]df lqmK6f]s/]G;Ln] 

d'b|fsf] ljsf;qmddf kZrudg x'g] b]lvG5 .   
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!$= ljQLo ;DklQ;Fusf] cGt/;DaGw M 

 

 ljQLo ;DklQsf] ?kdf of]Uo x'g To:tf] j:t'df gub k|jfx x''g ;Sg] u'0f÷ljz]iftf x'g' kg]{ / cGo 

s'g} JolQmsf] bfloTj x'g' kg]{df lqmK6f]s/]G;L k|of]u÷hf/L ug]{ JolQm÷;d"xn] lqmK6f]s/]G;LnfO{ ljQLo 

;DklQ eGg] u/]tfklg ljQLo ;DklQsf] ?kdf :jLsf/ x'g ;Sg] b]lv+b}g . 

!%= wft';Fusf] cGt/;DaGw M 

 

 wft'sf] ?kdf of]Uo x'g To:tf] j:t' Tangible x'g' kg]{ / ;f]af6 Utility k|fKt x''g' kg]{df lqmK6f]s/]G;L 

k|of]u÷hf/L ug]{ ;d"xn] lqmK6f]s/]G;LnfO{ ;'g–rfFbL h:tf] ax'd"No wft' eGg] u/]tfklg wft'sf] ?kdf 

:jLsf/ x'g ;Sg] b]lvb}g . ;'g–rfFbLsf] cfk"lt{ ;Lldt eP h:t} u/L lqmK6f]s/]G;Lsf] lgisf;g 

;+Vof tf]lsPtfklg Ps eGbf w]/} k|sf/sf lqmK6f]s/]G;Lx? k|nrgdf ePsf] / gofF–gofF 

lqmK6f]s/]G;Lx? hf/L x'g] u/]sf] x'Fbf :jtM ax'd"No wft'sf] h:tf] kl/df0fsf] ;Ldf kfngf gx'g] 

x'G5 . ;fy}, ;'g–rfFbL h:tf ax'd"No wft'nfO{ ;d]t d'b|fsf] ?kdf k|rngdf Nofpg ;fj{ef}d 

d'n'sn] 6sd/L ug'{ kg]{ x'G5 . 

!^= ljB'tLo ;DklQ;Fusf] cGt/;DaGw M 

  

 lqmK6f]s/]G;LnfO{ ljB'tLo ;DklQ eGg] ul/Ptfklg lqmK6f]s/]G;Lsf] s'g} klg cGtlg{lxt k|of]u x'Fb}g . 

lqmK6f]s/]G;L ljB'tLo sf]8df cfwfl/t ePtfklg ;f]sf] s'g} Jofjxfl/s k|of]u geO{ ljz'4 ;§]afhL 

k|s[ltsf] /x]sf] b]lvG5 . 

 

-3_ lqmK6f]s/]G;L;DaGwL hf]lvdsf] ljZn]if0f 

!&= lqmK6f]s/]G;L sf/f]af/af6 b]znfO{ dfq geO{ ;f]df ;+nUg JolQmnfO{ ;d]t ljleGg hf]lvdx? /xg] 

x'G5 .  

 

!*= ;du| cfly{s ;Gt'ng sfod gx'g] hf]lvd M k|rlnt cfly{s, df}lb|s tyf ljQLo Joj:Yffdf 

;/sf/, s]Gb|Lo a}+s, a}+s tyf ljQLo ;+:yf, artstf{, C0fL, ;j{;fwf/0fnufot ljleGg 

;/f]sf/jfnf kIfx? x'g] / pQm kIfx?aLrsf] lxt ;'lglZrt x'g] p2]Zosf ;fy b]zn] cfjZos 

gLltut Joj:yf ug]{ kl/k|]Iodf lqmK6f]s/]G;Lsf] sf/f]af/df ljQLo dWo:ystf{ nufot cGo 

kIfx?nfO{ ;dfj]z geO{ ;f]sf k|of]ustf{÷nufgLstf{ aLrdf dfq s]lGb|t x'g] tyf 

k|of]ustf{÷nufgLstf{sf] nufgL÷:jfldTj ;d]t ;§]afhL k|s[ltsf] eO{ To:tf] nufgLdf cTolws 

hf]lvd /xg] x'Fbf lqmK6f]s/]G;L sf/f]af/af6 ;du| cfly{s ;Gt'ng sfod gx'g] hf]lvd ljBdfg 

/xG5 . 

 

!(= ljQLo :yfloTj ;DaGwL hf]lvdM  lqmK6f]s/]G;Lsf] a9\bf] k|of]uaf6 ;d:t ljQLo :yfloTjdf g} 

k|lts"n c;/ kg{ ;Sg] b]lvG5 . International Monetary Fund (IMF) n] cS6f]a/ @)@! Dff hf/L 

u/]sf] Global Financial Stability Report (GFSR) df lqmK6f]s/]G;LnfO{ ljZjJofkL ljQLo :yfloTjsf] 

tLgj6f k|d'v r'gf}tLdWo] Ps eg]/ pNn]v u/]sf] 5 . 

 

@)= df}lb|s gLlt sfof{Gjog gx'g] ;DaGwL hf]lvdM lqmK6f]s/]G;L k|rngdf cfpFbf cy{tGq 

"Dollarization" x'g] ;Defjgf ljBdfg /xG5 / d'b|f k|bfo tyf Aofhb/ dfly s]Gb|Lo a}+ssf] 

lgoGq0f u'Dg ;Sg] hf]lvd /xG5 . lqmK6f]s/]G;L lghL If]qaf6 ;~rfng x'g] / s]Gb|Lo a}+ssf] 
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lgoGq0f aflx/ ePsf]n] o;sf] k|of]u ePdf d'b|f k|bfo (Money Supply) df u0fgf geO{ df}lb|s 

gLltsf] k|zf/0f ;+oGq nufot ;f]sf] k|efjsfl/tfdf ;d]t gsf/fTds c;/ kg{ ;Sg] b]lvG5 . 

 

@!= ljb]zL ljlgdo ;l~rlt ;DaGwL hf]lvdM  xfn g]kfnn] ljb]zaf6 k|fKt ug]{ cfDbfgL ljb]zL d'b|fdf 

k|fKt eO{ ljb]zL ljlgdo ;l~rltdf u0fgf x'g] u/]sf]df lqmK6f]s/]G;LnfO{ Reserve Currency sf] 

?kdf :jLsf/ gul/Psf] x'Fbf ;f]sf] k|rngaf6 ljb]zL ljlgdo ;l~rltdf ;d]t gsf/fTds k|efj 

kg]{ b]lvG5 . g]kfndf ljb]zL d'b|f cfh{gsf] k|d'v ;|f]t ljk|]if0f ePsf] x'Fbf g]kfn aflx/ a:g] g]kfnL 

gful/snfO{ ljleGg k|nf]eg÷k|efjdf kf/L lqmK6f]s/]G;Ldf nufgL x'g ;Sg] / To:tf] ;§]afhL 

nufgLn] nufgLstf{sf] lxt nufot b]zsf] cy{tGqdf g} ;d:of lglDtg ;Sg] hf]lvd /xG5 . 

t;y{, lqmK6f]s/]G;Lsf] sf/f]af/÷nufgLaf6 k'FhL knfog x'g;Sg] / ljb]zdf /x]sf g]kfnLaf6 g]kfn 

cfpg] ljk|]if0f ljb]zd} nufgL x'g;Sg] ePsf]n] ljb]zL d'b|fsf] ;l~rltdf ;d]t gsf/fTds k|efj 

kg{ ;Sg] b]lvG5 . 

 

@@= ;DklQ z'4Ls/0f tyf cftÍjfbL sfo{df ljQLo nufgL ;DaGwL hf]lvdM  lqmK6f]s/]G;L sf/f]af/df 

;xefuL x'g] kIfx?sf] klxrfg uf]Ko /xg] x'Fbf ljBdfg u|fxs klxrfg / ;DklQ z'4Ls/0f tyf 

cftÍsjfbL sfo{df ljQLo nufgL lgjf/0f ;DaGwL Joj:yfsf] kfngfdf r'gf}tL ylkg hfG5 . ;g\ 

@)@! df cd]l/sL 8n/ !$ ca{ a/fa/sf] ck/fw lqmK6f]s/]G;Ldfkm{t\ ePsf] tYofÍ tfl/v ^ 

hgj/L @)@@ sf] Wall Street Journal df k|sflzt ePsf] 5 . lqmK6f]s/]G;Lsf] sf/f]af/af6 ;DklQ 

z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf nufgL ;DaGwL hf]lvd (ML/TF Risk) af/] Financial Action 

Task Force n] ;g\ @)!$ h'gdf k|sfzg u/]sf] k|ltj]bgdf Anonimity, Segmentation of Services, 

Decentralized System cflbaf6 ML/TF Risks x'g] cf}+NofPsf] 5 . 

 

@#= ljQLo u|fxs ;+/If0f ;DaGwL hf]lvdM  lqmK6f]s/]G;Lsf] sf/f]af/af6 u|fxs ;+/If0fdf klg c;/ 

ug]{ b]lvG5 . lqmK6f]s/]G;Laf6 g]kfn h:tf] ljQLo ;fIf/tf sd ePsf d'n'sdf ljQLo ;]jfsf 

pkef]Qmfx? c;'/lIft x'g] ;Defjgf /xG5 . 

 

@$= nufgLsf] c;'/Iff x'g] ;DaGwL hf]lvdM  kl5Nnf] ;dodf, FTX h:tf] lqmK6f]s/]G;Lsf] bf];|f] 7"nf] 

Exchange 6f6–kN6g'n] ;d]t lqmK6f]s/]G;Ldf x'g] nufgL cTolws hf]lvdk"0f{ /x]sf] b]lvG5 . ;fy}, 

kl5Nnf] ;dodf ePsf] TerraUSD / LUNA sf] ktgn] ;d]t lqmK6f]s/]G;Lsf] nufgL hf]lvdk"0f{ x'g] 

b]vfpF5 . 

 

@%= 7uL tyf s/ 5nL ;DaGwL hf]lvdM lqmK6f]s/]G;Lsf] k|of]uaf6 cj}wflgs lqmofsnfk, ljz]if u/L 

7uL tyf s/ 5nL nufotsf sfo{ x'g ;Sg] b]lvG5 . Financial Stability Institute (FSI) sf] clk|n 

@)@! sf] k|ltj]bgdf pNn]v eP cg';f/ Pp6f lghL kmd{sf] cg';Gwfgn] ;g\ @)@) df 

Criminally Associated Bitcoin Address af6 dfq cd]l/sL 8n/ #=% ca{ k7fPsf] b]lvG5 . 

 

@^= cGt/f{li6«o ;+3–;+:yfx?;Fusf] ;xsfo{ lj?4 x'g] ;DaGwL hf]lvdM lqmK6f]s/]G;Laf6 lglDtg] 

hf]lvdnfO{ b[li6ut u/L cGt/f{li6«o d'b|f sf]ifn] El Salvador nfO{ lqmK6f]s/]G;Lsf] sfg"gL u|fXotf 

vf/]h ug{ @% hgj/L @)@@ df Article IV Consultation dfkm{t\ k|]; lj1lKt -Press Release_ hf/L 

u/L ;'emfj lbPsf] 5 (International Monetary Fund, 2022) . ;fy}, United Nations Conference on 

Trade and Development sf] July 2022 sf] Policy Brief No. 102 df Cryptocurrency ljsf;zLn 

/fi6«x?nfO{ xflgsf/s x'g] Joxf]/f pNn]v ePsf] 5 -United Nations Conference on Trade and 
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Development, 2022_ . ;fy}, UNCTAD n] ljsf;pGd'v d'n'sx?df lqmK6f]s/]G;Lsf] lj:tf/ /f]Sg' kg]{ 

wf/0ff June 2022 sf] Policy Brief No. 100 df pNn]v u/]sf] 5 -United Nations Conference on Trade 

and Development, 2022a_ . 

 

@&= ljQLo dWo:ytf gx'g] ;DaGwL hf]lvdM  lqmK6f]s/]G;Ln] ljBdfg ljQLo dWo:ytf lagf e'QmfgL 

;DaGwL sfo{ ug]{ x'Fbf a}+s tyf ljQLo ;+:yfn] ug]{ lgIf]k kl/rfng tyf ;fv l;h{gfnufotsf 

sfo{df ;d]t gsf/fTds c;/ kg{ uO{ a}+s tyf ljQLo ;+:yfsf] cf}lrTo dfly k|Zg v8f x'g] 

b]lvG5 . 

 

@*= d'b|f lgisf;g ug]{ Psflwsf/ ;DaGwL sfg"gsf] kfngf gx'g] hf]lvdM  lqmK6f]s/]G;L lghL If]qaf6 

hf/L ePsf] x'Fbf ;fj{ef}d /fHoaf6 lgisf;g x'g] u/]sf] ljBdfg d'b|f ;DaGwL Joj:yfdf r'gf}tL 

v8f ug]{ x'G5 . lqmK6f]s/]G;Lsf] k|rngn] cy{tGqdf :jtM Ps eGbf a9L d'b|f k|0ffnL -åo d'b|f_ 

k|rngdf /xg] x'G5 . ;fy}, g]kfn /fi6« a}+s P]g, @)%* sf] bkmf %@-!_ n] g]kfnleq d'b|f lgisf;g 

ug{ g]kfn /fi6« a}+snfO{ Psflwsf/ lbPsf] kl/k|]Iodf g]kfndf lqmK6f]s/]G;L hf/L x'Fbf tyf k|rngdf 

cfpFbf P]gsf] pQm Joj:yfsf] kfngf gx'g] b]lvG5 . 

 

@(= ljb]zdf nufgL ug{ k|ltaGw nufpg] sfg"g kfngf gx'g] ;DaGwL hf]lvdM ljb]zL ljlgdo -lgoldt 

ug]{_ P]g, @)!( sf] bkmf !)s / ljb]zdf nufgL ug{ k|ltaGw nufpg] P]g, @)@! sf] bkmf # df 

ljb]zdf nufgL ug{ k|ltaGw nufPsf] tyf g]kfnn] k'FhLut sf/f]af/df lgolGqt Joj:yf clËsf/ 

u/]sf] kl/k|]Iodf lqmK6f]s/]G;Lsf] k|of]uaf6 To:tf] k'FhLut sf/f]af/dflysf] lgoGq0f u'Dg hfg] / 

plNnlvt sfg"gL Joj:yfx?sf] kfngf gx'g] b]lvG5 . g]kfndf a:g] g]kfnL gful/sx?n] g]kfn 

;/sf/ jf g]kfn /fi6« a}+sn] tf]s]sf] cj:yf afx]s cGo s'g} klg lsl;dn] ljb]zdf nufgL ug{ 

k|ltalGwt /x]sf] xfnsf] ljBdfg sfg"gL Joj:yfdf lqmK6f]s/]G;Ldf k|ltaGw gnufpFbf To:tf] 

lgoGq0f u'Dg hfg] b]lvG5 . 

 

#)= ljb]zL ljlgdo dflysf] lgoGq0f -lgodg_ u'Dg]] ;DaGwL hf]lvdM  xfn g]kfndf ljb]zL ;fj{ef}d 

d'n'sn] hf/L u/]sf tyf cGo d'n'sdf ;j{:jLsfo{ /x]sf ljb]zL d'b|f -h:t}M cd]l/sL 8n/, 

o"/f]lkog o"/f], ef/tLo ?k}ofF cflb_ dflysf] kx'Fr ;d]t lgolGqt /x]sf] 5 . ljb]zL ;/sf/n] hf/L  

u/]sf] gub ljb]zL d'b|f ;d]t g]kfnL gful/sn] tf]lsPsf] ;Ldf;Dd dfq /fVg ;Sg] Joj:yf /x]sf] 

5 . ;fy}, ef=?= !)) b/eGbf 7"nf b/sf gf]6x? g]kfndf k|ltalGwt /x]sf] 5 . t;y{, xfn g]kfnn] 

ljb]zL ljlgdopk/ lgolGqt Joj:yf cjnDag u/]sf] kl/k|Iodf lqmK6f]s/]G;L sf/f]af/af6 ljb]zL 

ljlgdo dflysf] lgoGq0f -lgodg_ u'Dg ;Sg] hf]lvd /xG5 .  

 

-ª_ lqmK6f]s/]G;L ;DaGwdf g]kfn /fi6« a}+sn] u/]sf] Joj:yf 

  

#!= ljb]zL ljlgdo -lgoldt ug]{_ P]g, @)!( sf] bkmf !@ n] lbPsf] clwsf/ k|of]u u/L g]kfn /fi6« 

a}+sn] lqmK6f]s/]G;L;DaGwL sf/f]af/ u}/sfg"gL /x]sf] ;fj{hlgs ;"rgf hf/L u/]sf] 5 . ldlt 

@)&$÷)$÷@(, @)&*÷)%÷@$, @)&*÷!)÷)( / @)&(÷)$÷#) u/L xfn;Dd rf/ k6s 

lqmK6f]s/]G;Lsf] sf/f]af/ u}/ sfg"gL /x]sf] ;DaGwL ;"rgf k|sfzg ul/Psf] 5 . pQm ;"rgfx?nfO{ 

cg';"rL–! df ;dfj]z ul/Psf] 5 . 
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-r_ lgisz{ 

 

#@= ljZjsf ljleGg b]zx?n] cf–cfˆgf] df}lns cfjZostfg';f/ lqmK6f]s/]G;L;DaGwL km/s–km/s 

Joj:yf clËsf/ u/]sf 5g\ . g]kfnn] cGo d'n's;Fu x'g] k'FhLut sf/f]af/df lgolGqt Joj:yf 

u/]sf] / g]kfnaf6 ljb]zdf nufgL ug{ k|ltaGw /x]sf] x'Fbf lqmK6f]s/]G;Lsf] sf/f]af/af6 pQm 

Joj:Yffx?sf] alv{nfk x'g hfg] x'Fbf ljb]zL ljlgdo -lgoldt ug]{_ P]g, @)!( sf] bkmf !@ n] 

lbPsf] clwsf/ k|bfg u/L g]kfn /fi6« a}+sn] ljleGg ldltx?df ;fj{hlgs ;"rgf k|sfzg ub}{ 

lqmK6f]s/]G;Ldf k|ltaGw nufpFb} cfPsf] 5 . 

 

##= lqmK6f]s/]G;L sf/f]af/af6 b]znfO{ dfq geO{ ;f]df ;+nUg JolQm÷nufgLstf{nfO{ ;d]t ljleGg 

hf]lvdx? /xg] x'G5 . lqmK6f]s/]G;Ldf s'g} b]z÷;/sf/sf] k|Tofe"lt÷hdfgt gx'g], s'g} klg ;'/If0f 

gx'g], ljQLo dWo:ystf{ gx'g] tyf ;§]afhL k|of]hg afx]s cGo s'g} klg pkof]lutf gx'g] / pQm 

cb[Zo j:t' ;j{:jLsfo{ geO{ s]xL lglZrt ;d"x ldnL cfˆg} lglxt :jfy{sf] nflu dfq hf/L÷k|of]u 

x'g] ub{5 . ctM lqmK6f]s/]G;Laf6 ;du| cfly{s ;Gt'ng sfod gx'g] hf]lvd, ljQLo :yfloTj gx'g] 

;DaGwL hf]lvd, df}lb|s gLlt sfof{Gjog gx'g] ;DaGwL hf]lvd, ljb]zL ljlgdo ;l~rltdf 

gsf/fTds c;/ kg{ ;Sg] ;DaGwL hf]lvd, ;DklQ z'4Ls/0f tyf cftÍjfbL sfo{df ljQLo nufgL 

;DaGwL hf]lvd, ljQLo u|fxs ;+/If0f ;DaGwL hf]lvd, nufgLsf] c;'/Iff x'g] ;DaGwL hf]lvd, 7uL 

tyf s/ 5nL ;DaGwL hf]lvd, cGt/f{li6«o ;+3–;+:yfx?;Fusf] ;xsfo{ lj?4 x'g] ;DaGwL hf]lvd, 

ljQLo dWo:ytf gx'g] ;DaGwL hf]lvd cflb ljBdfg /xg] x'Fbf g]kfn /fi6« a}+sn] nufPsf] k|ltaGw 

sfod} /fVg jf~5gLo /x]sf] 5 . 

 

#$= ;fy}, Non-Fungible Tokens (NFT), Digital Assets, Decentralized Finance (DeFi) h:tf cb[Zo 

j:t'x?sf] ;d]t Intrinsic Value gx'g], To:tf] nufgL÷sfo{ ;§]afhL k|s[ltsf] x'g] / ;f]sf] :jfldTj 

u|x0f ubf{ ljb]zdf nufgL x'g] x'Fbf pQm ljifox?nfO{ ;d]t ;dfj]z u/L ;fj{hlgs ;"rgf  

-cg';"rL–@ adf]lhd_ k|sfzg ul/Psf] 5 . 

 

#%= ;j{;fwf/0fnfO{ lqmK6f]s/]G;L af/] ;';"lrt u/fpg s]Gb|Lo a}+sx?n] ;f];DaGwL Frequently Asked 

Questions k|sfzg ug]{ u/]sf] ljifo ;d]tnfO{ b[li6ut ubf{ ;j{;fwf/0f g]kfnL gful/s tyf 

;/f]sf/jfnf JolQmnfO{ ;'ne hfgsf/L x'g] u/L lqmK6f]s/]G;L;DaGwL Frequently Asked Questions  

-cg';"rL–# adf]lhd_ g]kfn /fi6« a}+ssf] j]j;fO6dfkm{t\ k|sfzg ul/Psf] 5 . 

 

*** 
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cg';"rL–!M g]kfn /fi6« a}+saf6 xfn;Dd hf/L ePsf ;"rgfx? 

 

 

ldlt @)&$÷)$÷@( df k|sflzt ;"rgfM 

g]kfn /fi6« a}+s 

s]Gb|Lo sfof{no 

ljb]zL ljlgdo Joj:yfkg ljefusf] 

Bitcoin sf/f]af/ u}/sfg"gL /x]sf] af/]sf] ;"rgf 

g]kfn /fi6« a}+s P]g, @)%* / ljb]zL ljlgdo -lgoldt ug]{_ P]g, @)!( adf]lhd o; a}+saf6 

Ohfhtkq lnP/ dfq ljb]zL ljlgdosf] sf/f]af/ ug{ ;Sg] :ki6 sfg"gL Joj:yf /x]sf] / xfn;Dd 

g]kfndf Bitcoin nfO{ d'b|fsf] ?kdf sfg"gL dfGotf k|fKt gePsf] cj:yfdf obfsbf s]xL JolQmx?n] 

OG6/g]6sf] dfWodaf6 Bitcoin ;DaGwL sf/f]af/ ul//x]sf] eGg] a'lemg cfPsf]n] Bitcoin ;DaGwL 

sf/f]af/ g]kfndf k"0f{?kdf u}/sfg"gL /x]sf] Joxf]/f hfgsf/L u/fpFb} s;}n] klg ;f] ;DaGwL sf/f]af/ 

gug{ gu/fpg'x'g ;j{;fwf/0fsf] hfgsf/Lsf] nflu of] ;"rgf k|sfzg ul/Psf] 5 . 

 

 

ldlt @)&*÷)%÷@$ df k|sflzt ;"rgfM 

 

 

 

g]kfn /fi6« a}+s 

s]Gb|Lo sfof{no 

ljb]zL ljlgdo Joj:yfkg ljefusf] 

Cryptocurrency sf/f]af/ u}/sfg"gL /x]sf] ;DaGwL ;"rgf 

g]kfndf s'g} klg k|sf/sf Cryptocurrency x?sf] sf/f]af/÷k|of]u÷Mining u}/sfg"gL /x]sf]n] o:tf 

k|sf/sf Cryptocurrency x?sf] sf/f]af/÷k|of]u÷Mining ;DaGwL sfo{ gug'{÷gu/fpg' x'g ljb]zL 

ljlgdo -lgoldt ug]{_ P]g, @)!( n] lbPsf] clwsf/ k|of]u u/L of] ;"rgf hf/L ul/Psf] 5 . 

xfnsf lbgx?df Cryptocurrency x?sf] sf/f]af/÷k|of]u÷Mining h:tf sfo{df ;+nUg x'g k|f]T;fxg 

ug]{÷u/fpg] ;d]t u/]sf] kfOPsf] / To:tf] sfo{af6 ;j{;fwf/0fx? 7luPsf]÷7lug ;Sg] b]lvPsf] x'Fbf 

s;}n] To:tf] sfo{ u/]÷u/fPsf] kfOPdf k|rlnt sfg"gadf]lhd ;hfo x'g] Joxf]/f ;d]t hfgsf/L 

u/fOG5 . 
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ldlt @)&*÷!)÷)( df k|sflzt ;"rgfM 

 

g]kfn /fi6« a}+s 

ljb]zL ljlgdo Joj:yfkg ljefusf] 

Virtual Currency/Cryptocurrency tyf Network Marketing cGtu{tsf] sf/f]af/÷Joj;fo u}/sfg"gL 

/x]sf] ;DaGwL ;"rgf 

xfnsf lbgx?df 5f]6f] cjlwdf pRr k|ltkmn lbg] k|nf]eg b]vfO{ Virtual Currency/ Cryptocurrency 

x?sf] sf/f]af/÷k|of]u ug{ tyf To:tf Virtual Currency/Cryptocurrency x?;Fu ;DalGwt Hyper Fund 

h:tf sf]ifdf nufgL ug{ / Jocial, Crowd 1, Solemax Global h:tf lk/fld8df cfwfl/t Network 

Marketing df cfj4 x'g k|f]T;fxg ug]{÷u/fpg] u/]sf] hfgsf/L k|fKt x'g cfPsf]n] ;f] ;DaGwdf o; 

a}+ssf] uDeL/ Wofgfsif{0f ePsf] 5 . g]kfndf ljb]zL ljlgdo jf d'b|fsf] ?kdf Virtual 

Currency/Cryptocurrency n] sfg"gL dfGotf gkfPsf] ;Gbe{df pko'{Qm adf]lhdsf u}/sfg"gL ljQLo 

cf}hf/df cfj4 eO{ sf/f]]af/ ubf{ ;j{;fwf/0f 7lug], cj}wflgs tl/sfn] /sd aflxl/O{ :jb]zL k'FhL 

knfog x'g] ePsfn] To:tf sf/f]af/ tyf Joj;fodf ;+nUg eO{ g]kfnleq a;f]af; ug]{ g]kfnL tyf 

ljb]zL gful/s / ljb]zdf a:g] g]kfnL gful/sx? ;d]tn] To:tf] sfo{ u/]÷u/fPsf] kfOPdf k|rlnt 

sfg"gadf]lhd sf/jfxL x'g] Joxf]/f ;j{;fwf/0f ;a}sf] hfgsf/Lsf nflu of] ;"rgf k|sfzg ul/Psf] 5 . 

ldlt @)&(÷)$÷#) df k|sflzt ;"rgf M 

 

g]kfn /fi6« a}+s 

ljb]zL ljlgdo Joj:yfkg ljefu 

Virtual Currency/Cryptocurrency, Network Marketing tyf Hyper Fund sf/f]af/ u}/sfg"gL /x]sf] 

;DaGwL ;"rgf 

o; a}+sn] Bitcoin sf/f]af/, Cryptocurrency sf/f]af/ / Virtual Currency/Cryptocurrency tyf Network 

Marketing cGtu{tsf] sf/f]af/÷Joj;fo u}/sfg"gL /x]sf] af/] qmdzM ldlt @)&$÷)$÷@(, @)&*÷)%÷@$ / 

@)&*÷!)÷)( df ;fj{hlgs ;"rgfx? k|sfzg u/]sf] k'gM cjut u/fOPsf] 5 . 

g]kfndf ljb]zL ljlgdo jf d'b|fsf] ?kdf Virtual Currency/Cryptocurrency (Stablecoins ;d]t) n] sfg"gL 

dfGotf gkfPsf], g]kfndf sfg"gL u|fXo (Legal Tender) gePsf], g]kfn ;/sf/sf] hdfgt k|fKt gePsf] / o; 

a}+sn] lgisf;g gu/]sf] tyf s'g} klg lsl;dsf] ;'/If0f gePsf] xF'bf Virtual Currency/Cryptocurrency 

(Stablecoins ;d]t) sf] sf/f]af/ u}/sfg"gL /x]sf] 5 . Virtual Currency/Cryptocurrency (Stablecoins ;d]t), 

lk/fld8df cfwfl/t Network Marketing tyf Hyper Fund df ;DklQ z'4Ls/0f tyf cftÍsf/L lqmofsnfkdf 

nufgL, 7uL tyf s/ 5nL, nufgLsf] c;'/Iff, k'FhL knfog, d"Nodf cl:y/tf Pjd\ ptf/–r9fj, ;§]afhL cflb 

;DaGwL hf]lvdx? cGt/lglxt x'g] ljifo ;d]t :d/0f u/fOPsf] 5 .  

ctM g]kfnleq a;f]af; ug]{ g]kfnL gful/s÷kmd{÷sDkgL÷;+:yf -ljb]zL ;d]t_ / g]kfn aflx/ a;f]af; ug]{ 

;a} g]kfnL gful/s tyf g]kfndf btf{ eO{ g]kfn aflx/ /x]sf, kmd{, sDkgL, ;+:yf tyf To:tf sDkgL jf 

;+:yfsf zfvf sfof{no tyf Ph]G;Lx?n] s'g} klg k|sf/sf Virtual Currency/Cryptocurrency (Stablecoins 

;d]t), lk/fld8df cfwfl/t Network Marketing tyf Hyper Fund sf/f]af/ u/]÷u/fPsf] kfOPdf tyf ;f]sf] 

k|of]u÷ ;+nUgtf÷ ;b:otf÷ nufgL÷ :jfldTj u|x0f÷ :yfgfGt/0f÷ ljk|]if0f÷ ljlgdo÷ Mining ;DaGwL sfo{ 

ug]{÷u/fPsf] kfOPdf k|rlnt sfg"gadf]lhd sf/jfxL x'g] Joxf]/f ;DalGwt ;a}sf] hfgsf/Lsf nflu ljb]zL 

ljlgdo-lgoldt ug]{_ P]g, @)!( sf] bkmf !@ n] lbPsf] clwsf/ k|of]u u/L of] ;"rgf k|sfzg ul/Psf] 5 . 
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cg';"rL–@M lqmK6f]s/]G;Lsf] sf/f]af/ u}/ sfg"gL /x]sf] ;DaGwL g]kfn /fi6« a}+ssf] ;"rgf  

 

g]kfn /fi6« a}+s 

ljb]zL ljlgdo Joj:yfkg ljefu 

 

Cryptocurrency/ Virtual Currency, Non-Fungible Token, Digital Asset, Decentralized Finance, 

Network Marketing tyf Hyper Fund sf/f]af/ u}/sfg"gL /x]sf] ;DaGwL ;"rgf 

  

o; a}+sn] Bitcoin sf/f]af/, Cryptocurrency sf/f]af/ / Virtual Currency/Cryptocurrency, Network 

Marketing tyf Hyper Fund cGtu{tsf] sf/f]af/÷Joj;fo u}/sfg"gL /x]sf] af/] qmdzM ldlt @)&$÷)$÷@(, 

@)&*÷)%÷@$, @)&*÷!)÷)( / @)&(÷)$÷#) df ;fj{hlgs ;"rgfx? k|sfzg u/]sf] k'gM cjut 

u/fOPsf] 5 . 

g]kfndf ljb]zL ljlgdo jf d'b|fsf] ?kdf Virtual Currency/Cryptocurrency (Stablecoins ;d]t), Non-

Fungible Token (NFT), Digital Asset, Decentralized Finance (DeFi) n] sfg"gL dfGotf gkfPsf], g]kfndf 

sfg"gL u|fXo (Legal Tender) gePsf], g]kfn ;/sf/sf] hdfgt k|fKt gePsf], o; a}+sn] lgisf;g ;d]t 

gu/]sf] tyf s'g} klg lsl;dsf] ;'/If0f gePsf] / o:tf] sf/f]af/af6 ljb]zdf nufgL x'g] b]lvPsf]n] Virtual 

Currency/Cryptocurrency (Stablecoins ;d]t), Non-Fungible Token (NFT), Digital Asset, Decentralized 

Finance (DeFi) sf] sf/f]af/ ljb]zL ljlgdo -lgoldt ug]{_ P]g, @)!( / ljb]zdf nufgL ug{ k|ltaGw nufpg] 

P]g, @)@! adf]lhd u}/sfg"gL /x]sf] 5 . ;fy}, Virtual Currency/Cryptocurrency (Stablecoins ;d]t), Non-

Fungible Token (NFT), Digital Asset, Decentralized Finance (DeFi), lk/fld8df cfwfl/t Network 

Marketing tyf Hyper Fund df ;DklQ z'4Ls/0f tyf cftÍsf/L lqmofsnfkdf nufgL, 7uL, s/ 5nL, 

nufgLsf] c;'/Iff, k'FhL knfog, d"Nodf cl:y/tf Pjd\ ptf/–r9fj, ;§]afhL cflb ;DaGwL hf]lvdx? 

cGt/lglxt x'g] ljifo ;d]t :d/0f u/fOPsf] 5 .  

ctM g]kfnleq a;f]af; ug]{ g]kfnL gful/s÷kmd{÷sDkgL÷;+:yf -ljb]zL ;d]t_ / g]kfn aflx/ a;f]af; ug]{ 

;a} g]kfnL gful/s tyf g]kfndf btf{ eO{ g]kfn aflx/ /x]sf, kmd{, sDkgL, ;+:yf tyf To:tf sDkgL jf 

;+:yfsf zfvf sfof{no tyf Ph]G;Lx?n] ljb]zdf nufgL x'g] u/L s'g} klg k|sf/sf Virtual Currency/ 

Cryptocurrency (Stablecoins ;d]t), Non-Fungible Token (NFT), Digital Asset, Decentralized Finance 

(DeFi), lk/fld8df cfwfl/t Network Marketing tyf Hyper Fund sf/f]af/ u/]÷u/fPsf] kfOPdf tyf ;f]sf] 

k|of]u÷ ;+nUgtf÷ ;b:otf÷ nufgL÷ :jfldTj u|x0f÷ :yfgfGt/0f÷ ljk|]if0f÷ ljlgdo÷ Mining ;DaGwL sfo{ 

ug]{÷u/fPsf] kfOPdf k|rlnt sfg"gadf]lhd sf/afxL x'g] Joxf]/f ;DalGwt ;a}sf] hfgsf/Lsf nflu ljb]zL 

ljlgdo -lgoldt ug]{_ P]g, @)!( sf] bkmf !@ n] lbPsf] clwsf/ k|of]u u/L of] ;fj{hlgs ;"rgf k|sfzg 

ul/Psf] 5 . 
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cg';"rL–# M lqmK6f]s/]G;L;DaGwL Frequently Asked Questions 

 

!= lqmK6f]s/]G;L eg]sf] s] xf] < 
 

 lqmK6f]s/]G;L eg]sf] lghL If]qaf6 hf/L ul/Psf]] d'b|fsf] ?kdf ;d]t sf/f]af/ ug{ ;lsg] l8lh6n 

j:t' xf] . 
 

@= lqmK6f]s/]G;L s'g k|ljlwdf cfwfl/t 5 < 
 

 ljQLo dWo:ystf{ -d'b|f lgisf;g ug]{ s]Gb|Lo a}+s jf df}lb|s clwsf/L_ lag} e'QmfgL ;DaGwL sfo{ 

ug{ ;Sg] u/L lqmK6f]s/]G;Lsf] hf/L x'g] ub{5 . pQm sfo{ ug{ lqmK6f]s/]G;Lsf] k|flKt tyf vr{sf] 

lx;fa–lstfa g]6js{df cfj4 ;Dk"0f{ k|of]ustf{x?n] /fVg' kg]{ x'G5 -h'g ljBdfg Joj:yfdf s]Gb|Lo 

a}+s jf a}+s tyf ljQLo ;+:yfn] /fVg] ub{5_ . g]6js{df cfj4 ;Dk"0f{ k|of]ustf{x?n] lx;fa–lstfa 

/fVg] sfo{df Blockchain jf Distributed Ledger k|ljlwsf] k|of]u ul/Psf] x'G5 .  
 

 Blockchain jf Distributed Ledger k|ljlwdf s'g} klg sf/f]af/ ePdf pQm sf/f]af/nfO{ g]6js{df 

cfj4 ;Dk"0f{ sDKo"6/nfO{ hfgsf/L u/fOG5 . To:tf] gofF sf/f]af/x?sf] ;d"x -h;nfO{ Ans ;d]t 

elgG5_ nfO{ s'g} tf]lsPsf] ;fd"lxs ;xdltsf] dfWoddfkm{t\ olsg ul/G5 / To:tf] olsg ul/Psf] 

AnsnfO{ ;f] k"j{sf cGo Ansx?;Fu qmdj4 ul/G5 . k|To]s gofF AnsnfO{ cl3Nnf] Ans;Fu cfj4 

ul/g] x'Fbf cfkm";Fu gePsf] /sd vr{ ug{ jf cfkm";Fu ePsf] s'g} /sd vr{ u/]kl5 k'gM vr{ ug{ 

g;lsg] u/L lqmK6f]s/]G;LnfO{ l8hfOg ul/Psf] kfOG5 .  
 

#= lqmK6f]s/]G;L s;/L k|fKt ug{ ;lsG5 < 
 

 lqmK6f]s/]G;LnfO{ d'VotM Mining / vl/b u/L k|fKt ug{ ;lsG5 . 
 

 Mining eGgfn] s'g} lqmK6f]s/]G;Lsf] g]6js{df sf/f]af/x?sf] lx;fa lstfa /fVg] sfo{nfO{  

hgfpF5 . t;y{, Mining nfO{ Validation ;d]t elgG5 . lqmK6f]s/]G;Lsf Users aLr lqmK6f]s/]G;L  

vl/b÷laqmL sf/f]af/ x'Fbf To:tf] sf/f]af/ jf:tljs sf/f]af/ xf] egL Validation ug{ 

Validators/Miners aLr k|lt:kwf{ x'g] ub{5 / ;f] sfo{df ;kmntf k|fKt ug]{ Validator/Miner nfO{ 

kfl/>lds :j?k lqmK6f]s/]G;L k|bfg ug]{ ul/G5 .  
 

 lqmK6f]s/]G;L k|fKt ug]{ csf]{ k|d'v dfWod eg]sf] cGo kIf;Fu ePsf] lqmK6f]s/]G;LnfO{ vl/b ug]{ xf] . 

To:tf] vl/b–laqmL ug]{ sfo{ lqmK6f]s/]G;L Exchange dfkm{t\ ;d]t x'g] ub{5 .  
 

$= lqmK6f]s/]G;Ldf u/]sf] nufgL lsg hf]lvdk"0f{ x'G5 < 
 

 lqmK6f]s/]G;LnfO{ d'b|f eGg] ul/Ptfklg of] s'g} ;fj{ef}d d'n'sn] hdfgt÷;'/If0f /fvL hf/L u/]sf] 

d'b|f xf]Og . o;nfO{ lghL If]qsf s'g} lglZrt JolQm÷;d"xn] hf/L ug]{ x'Fbf o;df ul/Psf] 

nufgLsf] s'g} k|Tofe"lt x'Fb}g . t;y{, o;df ul/Psf] nufgL hf]lvdk"0f{ x'G5 . 
 

%= lqmK6f]s/]G;Ldf nufgL u/]sf nufgLstf{x?n] s;/L pRr k|ltkmn k|fKt u/]sf 5g\ < 
 

 lqmK6f]s/]G;L cfkm+}n] s'g} lglxt pkof]lutf k|bfg gug]{ x'Fbf o;sf] d"No / ;f]sf] nufgLaf6 k|fKt x'g] 

k|ltkmn ljz'4 ?kn] ahf/sf] dfu / cfk"lt{sf] cfwf/df dfq lgwf{/0f x'G5 . sltko sf/f]af/x? 

h:t}M h'jf, tf;, lr¶f, afhL cflbaf6 ;d]t slxn] sfxLF k|ltkmn k|fKt x'g] ub{5, t/ To:tf] 

sf/f]af/÷nufgL ;§]afhL k|s[ltsf] x'g] x'Fbf cTolws hf]lvd x'G5 / nufgL /sdg} 8'Ag ;S5 . 

oBlk, lqmK6f]s/]G;L sf/f]af/af6 cfsif{s k|ltkmn k|fKt x'g] eGb} PstkmL{ dfq ckmjfx km}nfpg] 
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JolQm÷;d"x ;lqmo /x]sf] ;d]t x'g ;S5 . kl5Nnf] ;dodf FTX h:tf] lqmK6f]s/]G;Lsf] bf];|f] 7"nf] 

Exchange 6f6–kN6g' tyf TerraUSD  / LUNA sf] ktgn] ;d]t lqmK6f]s/]G;Lsf] nufgL hf]lvdk"0f{ 

x'g] :ki6 ?kdf b]vfpF5 . 

 

^= g]kfndf lqmK6f]s/]G;L sf/f]af/ k|ltalGwt ul/Psf] 5, t/ ljZjsf cGo d'n'sx?df v'Nnf 

/xg'sf] sf/0f s] xf] < 
 

 ljleGg d'n'sx?n] cfˆgf] b]zsf gful/sn] cGo b]zdf ug]{ nufgL, Ps b]zaf6 csf]{ b]zdf x'g] 

k'FhLsf] k|jfx / df}lb|s Joj:yfsf ;DaGwdf ;d]t km/s–km/s k|aGw u/]sf] kfOG5 . g]kfnaf6 

ljb]zdf nufgL ug{ k|ltalGwt /x]sf] 5 . g]kfndf rfn" vftfnfO{ k"0f{ kl/jTo{tf k|bfg ul/Psf] 

ePtfklg k'FhLvftfdf To:tf] Joj:yf ul/Psf] 5}g . ljZje/ k|rlnt Pjd\ ;fj{ef}d d'n'sn] hf/L 

u/]sf] d'b|f -h:t}M cd]l/sL 8n/, hfkfgL o]g, a]nfolt kfp08 cflb_ sf ;DaGwdf ;d]t g]kfndf 

lgodg÷lgoGq0f ul/Psf] Joj:Yff ljBdfg 5 . g]kfnL gful/sn] g]kfnleq tf]lsPsf] ;Ldf;Dd 

dfq gub ljb]zL d'b|f /fVg ;Sg] Joj:yf /x]sf] 5 . ;fy}, ef=?= !)) b/eGbf 7"nf b/sf gf]6x? 

g]kfndf k|ltalGwt /x]sf] x'Fbf lqmK6f]s/]G;L;DaGwL lgoGq0f÷k|ltaGw g]kfnsf] ljlzi6 Joj:yf 

cGtu{t /x]sf] 5 .  
 

 ;+o'Qm /fi6« ;+3 cGtu{tsf] lgsfo, UNCTAD n] lqmK6f]s/]G;L ljsf;zLn /fi6«x?nfO{ xflgsf/s x'g] 

/ ljsf;f]Gd'v d'n'sx?df lqmK6f]s/]G;Lsf] lj:tf/ /f]Sg' kg]{ wf/0ff /fv]sf] 5 . To:t}, cGt/f{li6«o 

d'b|f sf]ifn] El Salvador nfO{ lqmK6f]s/]G;Lsf] sfg"gL u|fXotf vf/]h ug{ ;'emfj lbPsf] 5 . 
 

 rLg / ef/tdf ;d]t lqmK6f]s/]G;LnfO{ cGo ljsl;t d'n'sx?h:tf] v'Nnf ul/Psf] 5}g . 
 

 ;fy}, g]kfnleq sf/f]af/sf nflu g]kfnL ?k}ofF rngrNtLdf Nofpg' kg]{ ljBdfg sfg"gL Joj:yf 

;d]tn] ubf{ lghL If]qaf6 d'b|fsf] ?kdf sfo{ ug{ ;Sg] u/L s'g} j:t' -b[Zo jf cb[Zo_ hf/L x'g] 

kl/sNkgf ul/Psf] 5}g . k|rlnt g]kfn sfg"gn] pQm sfo{nfO{ b08gLo dfg]sf] 5 . 

 

&= Cryptography, Blockchain / Distributed Ledger h:tf gjLgtd k|ljlwaf6 g]kfn / g]kfnLnfO{ 

al~rt ug'{ kgf{sf] sf/0f s] xf] < 
 

 Cryptography, Blockchain / Distributed Ledger h:tf gjLgtd k|ljlwnfO{ ljleGg k|of]hgdf 

Nofpg ;lsG5 . pQm ljleGg k|ofhgx?dWo] lqmK6f]s/]G;L klg Ps xf] . xfn g]kfndf 

Cryptography, Blockchain / Distributed Ledger k|ljlwnfO{ g} k|ltalGwt ul/Psf] geO{ To:tf] 

k|ljlwsf] k|of]u d'b|f h:tf] sfo{ ug{ ;Sg] j:t' -b[Zo jf cb[Zo_ agfpg] k|of]hgsf nflu k|ltalGwt 

ul/Psf] xf] . k|rlnt g]kfn sfg"gadf]lhd d'b|f agfpg] Psflwsf/ g]kfn /fi6« a}+snfO{ k|bfg ePsf] 

x'Fbf g]kfn /fi6« a}+s afx]s cGo hf] sf]xLn] / h'g;'s} k|ljlwaf6 d'b|f agfpg] sfo{ k|ltalGwt /x]sf] 

5 . ;fy}, To:tf] d'b|f agfpg] sfo{ hfnL÷gSsnL d'b|f agfP ;/x x'g hfG5 . 

 

*= g]kfnLx?nfO{ cfsif{s nufgLsf] k|ltkmn lbg] nufgLsf] pks/0faf6 lsg al~rt ul/Psf] < 
 

 lqmK6f]s/]G;Ldf u/]sf] nufgL ;§]afhL k|s[ltsf] nufgL ePsf] x'Fbf ;f]af6 k|ltkmn k|fKt x'g klg 

;S5 jf k|ltkmn k|fKt geO{ cfˆgf] ;Dk"0f{ nufgL /sd -d"nwg_ g} 8'Ag klg ;S5 . ljb]zdf 

nufgL ug{ k|ltaGw nufpg] P]g, @)@! ljBdfg /x]sf] x'Fbf lqmK6f]s/]G;Lsf] xsdf dfq geO{ s'g} 

klg k|sf/af6 ljb]zdf nufgL ug{ h:t}M ljb]zdf 3/–hUuf vl/b ug{, ljb]zL lwtf]kq vl/b ug{, 

ljb]zL sDkgLsf] :jfldTj u|x0f ug{, ljb]zL a}+sdf vftf vf]Ng cflb ;d]t k|ltalGwt /x]sf 5g\ . 
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(= lqmK6f]s/]G;Ln] e'QmfgL ;DaGwL sfo{nfO{ ;/n agfpF5 ls agfpFb}g < 
 

 lqmK6f]s/]G;Ln] e'QmfgL ;DaGwL sfo{nfO{ ;/n gagfO{ hl6n agfpF5 . ;fj{ef}d d'n'sn] Ps?ktf 

ePsf -:t/Lo_ d'b|f lgisf;g ug'{ k"j{ lghL If]qaf6 Ps?ktf gePsf ljleGg j:t'÷wft' tyf 

sfuhftn] d'b|fsf] sfo{ ub{Yof] . To:tf lghL d'b|fx? cfd ;j{;fwf/0fdf :jLsfo{ gePtfklg s'g} 

lglZrt ju{ jf ;d'bfodf dfq :jLsfo{ x'GYof] / d'ntM j:t' ljlgdo Joj:Yffdf h:t} Medium of 

Exchange sf] sfo{ ug{ ;/ntf x'Fb}gYof] . xfn ljZjdf sl/a @#,))) k|sf/sf lqmK6f]s/]G;Lx? 

k|rngdf /x]sf] x'Fbf g]kfnL ?k}ofF h:tf] g]kfnleq ;j{–:jLsfo{ d'b|fn] ug]{ e'QmfgL tyf km5\of}{6sf] 

t'ngfdf lqmK6f]s/]G;Laf6 e'QmfgL ;DaGwL sfo{ hl6n x'g hfG5 . 
 

 ;fy}, d'b|f:kmLltn] s]xL xb;Dd c;/ u/]tfklg ;fj{ef}d d'n'sx?n] hf/L ug]{ d'b|fn] Store of Value 

sf] sfo{ ;d]t ub{5 . h; cGtu{t, cfkm"nfO{ jt{dfg ;dodf s'g} j:t' tyf ;]jf vl/b ug{ 

cfjZos gePdf eljiodf j:t' tyf ;]jf vl/b ug{ ;lsG5 . t/, lqmK6f]s/]G;Lsf] d"No ljz'4 

?kdf ahf/sf] dfu / cfk"lt{df dfq lge{/ x'g] tyf w]/} g} ptf/r9fjk"[0f{ x'g] x'Fbf lqmK6f]s/]G;Lsf] 

d"Nodf ef/L lu/fj6 cfO{ eljiodf s'g} klg j:t' tyf ;]jf vl/b ug{ g;Sg] ;d]t x'g ;S5 . 

 

!)= lqmK6f]s/]G;L / Central Bank Digital Currency df s] km/s 5 < 
 

 lqmK6f]s/]G;L / Central Bank Digital Currency (CBDC) df d'VotM s;n] To:tf] d'b|f hf/L u/]sf] xf] 

eGg] ljifo g} km/s /x]sf] 5 . lqmK6f]s/]G;L lghL If]qn] hf/L u/]sf] x'G5 eg] CBDC d'b|f lgisf;g 

ug{ clwsf/k|fKt lgsfon] hf/L u/]sf] x'G5 . lqmK6f]s/]G;Ldf s'g} klg hdfgt÷;'/If0f÷k|Tofe"lt 

x'Fb}g eg] CBDC df d'b|f lgisf;g ug]{ clwsf/Ln] lgodfg';f/ ;'/If0f /fv]sf] x'G5 / ;fj{ef}d 

d'n'sn] hdfgt÷k|Tofe"lt ;d]t k|bfg u/]sf] x'G5 . 
 

!!= lqmK6f]s/]G;Ldf nufgL u/]sf g]kfn aflx/ a:g] g]kfnLx?nfO{ s;/L sf/afxL x'G5 < 

 cfˆgf] b]zsf] sfg"gsf] kfngf ug'{ g} c;n gful/ssf] st{Jo xf] . sltko sfg"gL Joj:yfx? 

kfngf ;/sf/af6} u/fpg] ;DaGwdf b]zsf s]xL ;Ldf eg] x'g ;S5g\ . h:t}M b]zsf ;Dk"0f{ 

gful/s cfk/flws lqmofsnfkdf ;+nUg x'g] xf] eg] ;Dk"0f{ gful/snfO{ ;hfo lbnfpg] nufot 

sf/fuf/df /fVg] ljifo h'g ;'s} b]znfO{ c;Dejk|fo x'g ;Sb5 . oBlk, lqmK6f]s/]G;Lsf] k|ltaGw 

alv{nfk x'g] sfo{df ;xefuL eO{ ljb]zdf a:g] g]kfnLnfO{ ;d]t g]kfn kIf /x]sf ljleGg låkIfLo 

tyf a'xkIfLo cGt/f{li6«o ;GwL ;Demf}tfdfkm{t\ pko'Qm sfg"gL bfo/fdf Nofpg ;lsG5 . 

 

!@= g]kfndf hnljB'tsf] pRr ;Defjgf /x]sf] tyf Mining ubf{ cTolws pmhf{ vkt x'g] x'Fbf 

;j{;fwf/0f g]kfnLnfO{ Mining ;DaGwL sfo{ u/L cfo cfh{g ug]{ cj;/af6 al~rt ul/g'sf] 

sf/0f s] xf]< 
 

 Mining ug]{ sfo{df k|lt:kwf{ x'g] / ;kmn x'g] Miner n] dfq kfl/>lds :j?k lqmK6f]s/]G;L k|fKt 

ub{5 .  
 

 g]kfndf hnljB'tsf] /fd|f] ;Defjgf ePtfklg Mining af6 k|ltkmn k|fKt x'g] tyf cfo cfh{g x'g] 

eGg] ljifonfO{ ljleGg tTjx?n] c;/ u5{, h;dWo] pmhf{ klg Ps xf] . Mining sfo{af6 k|ltkmn 

lgwf{/0f x'g] tTjx?df ;f] ;dodf ;xefuL /x]sf tyf eljiodf ;xefuL x'g] Miner x?sf] ;+Vof, 

Mining df k|of]u x'g] sDKo'6/sf] Ifdtf -Hash Rate), ;kmn Mining x''Fbf k|fKt x'g] Cryptocurrency 

sf] kl/df0f -Block Reward - Halving_, pmhf{sf] vkt, pmhf{sf] d"No, ;d"x cyjf Pool dfkm{t\ 
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Mining ul/Psf] xf] eg] To:tf] Pooling sfo{df nfUg] vr{, ;kmn Mining u/L k|fKt ePsf] 

Cryptocurrency sf] ahf/ d"No cflb kb{5g\ . s'g} j:t' pTkfbg ubf{ ljleGg nfut eP h:t} pmhf{ 

Mining sfo{sf] Pp6f nfut kIf xf] . j:t' pTkfbg kZrft\ pBdLn] laqmL d"Noaf6 vr{ s6fP/ 

gfkmf arfP h:t} u/L Miner n] k|fKt ug]{ kfl/>ldssf] d"No ;d]t ljleGg tTjx?df lge{/ /xG5 . 

g]kfndf >d, pmhf{ nufot s]xL cf}Bf]lus sRrf kbfy{x?sf] pknAwtf tyf d"Nodf t'ngfTds 

nfe ePtfklg g]kfn ljZj pTkfbgsf] s]Gb| aGg g;Sg'df ;f] afx]s cGo ljleGg tTjx?n] ;d]t 

c;/ u/] h:t} g]kfndf hnljB't ;Defjgfsf] Psn cfwf/df dfq ;j{;fwf/0f g]kfnLx? 

Cryptocurrency sf] Mining sfo{df ;xefuL eO{ cfo cfh{g x'G5 g} eGg] ;'lglZrttf x'Fb}g . 
 

 ;fy}, g]kfndf s'g} j:t' pkef]u tyf k|of]u ug{ k|ltaGw u/]/ To:tf] j:t' g]kfndf pTkfbg u/L 

ljZj ahf/df cfk"lt{ ug]{ sfo{ ;d]t ljBdfg ljZj Jofkf/ ;DaGwL dd{ tyf g}ltstfsf] ;jfndf 

;d]t dgfl;a x'g] b]lv+b}g . 
 

!#= lj=;+= @)!( / @)@! df ag]sf P]gx?n] Cryptocurrency h:tf] gofF k|ljlwdf cfwfl/t 

l;h{gfnfO{ s;/L ;Daf]wg ug{ ;S5 / pQm P]gx? cGtu{tsf] k|ltaGw slQsf] ;do 

;fGble{s x'G5 < 
 

 Cryptocurrency x?dWo] ;j{k|yd Bitcoin ;g\ @))( b]lv k|rngdf cfPsf] b]lvG5 . ljb]zL ljlgdo 

-lgoldt ug]{_ P]g, @)!( xfn;Dd !) k6s ;+zf]wg ePsf] 5, h;dWo] kl5Nnf] k6s lj=;+= 

@)&%÷!!÷!( -;g\ @)!(_ df ;+zf]wg ePsf] 5 . To:t}, ljb]zdf nufgL ug{ k|ltaGw nufpg] 

P]g, @)@! xfn;Dd @ k6s ;+zf]wg ePsf] 5, h;dWo] kl5Nnf] k6s lj=;+= @)&$ j}zfv d;fGt 

-;g\ @)!&_ df ;+zf]wg ePsf] 5 . sltko cj:yfdf P]gdf ;+zf]wg ul//xg ;Dej gx'g] x'Fbf 

tQt P]gx? cGtu{tsf lgod, ljlgod, lgb]{zg, kl/kq tyf ;"rgf adf]lhd pko'Qm Joj:yf ug]{ 

u/L k|aGw ul/Psf] x'G5 . ;f]xL adf]lhd g]kfndf lj=;+= @)&$÷)$÷@( b]lv Cryptocurrency sf 

;DaGwdf k|ltaGwfTds Joj:yf ul/Psf] xf] .  

 

*** 


