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g]kfn /fi6« a}+s 
s]Gb|Lo sfof{no 

ljb]zL ljlgdo Joj:yfkg ljefu 
 

O=k|f=kl/kq ;+VofM– %*^                                                 ldlt M– @)^(÷%÷@&  
 

 
>L g]kfn /fi6« a}+s, a}lsË sfof{no nufot ;Dk"0f{ sfof{nox? tyf Ohfhtkqk|fKt æsÆ /  /fli6«o 
:t/sf ævÆ ju{sf a}+s tyf ljQLo ;+:yfx¿ . 
 
 

ljifo M– a}+s tyf ljQLo ;+:yfx?n] ljb]zl:yt Ph]G;L a}+sx?df /fVg ;Sg] ljb]zL ljlgdo df}Hbft 
tyf 8]l/e]l6E; (Derivatives ) pks/0f ;DjGwL sf/f]af/ af/] . 

 

dxfzo, 
 

o; a}+saf6 Ohfhtkqk|fKt æsÆ /  /fli6«o :t/sf ævÆ ju{sf a}+s tyf ljQLo ;+:yfx?n] 
cfk"m;+u df}Hbft /x]sf] kl/jTo{ ljb]zL d'b|fsf] nufgL Joa:yfkg tyf ljlgdo b/df x'g] ptf/r9fjsf] 
sf/0fn] x'g ;Sg] hf]lvd Joa:yfkgsf] nflu ljb]zL d'b|f ahf/df k|rlnt laleGg 8]l/e]l6E; 
(Derivatives)  pks/0f ;DaGwL sf/f]jf/x? cf–cfˆgf] ;+rfns ;ldltn] tf]s]sf] gLltut dfkb08leq 
/xL tyf a}+sx?n] cfˆgf] ljb]zL Ph]G;L a}+sx?df df}Hbftsf] ?kdf /fvL nufgL ug]{ ;DaGwdf b]xfo 
jdf]lhdsf Joj:yf ul/Psf]n] ;f]xL adf]lhd ug'{÷u/fpg' x'g ljb]zL ljlgdo -lgoldt ug]{_ P]g, @)!( 
sf] bkmf !@ n] lbPsf] clwsf/ k|of]u u/L of] kl/kq hf/L ul/Psf] 5 . 

 
-!_   nufgL Joa:yfkgnfO{ b]xfo adf]lhd x'g] u/L ug'{÷u/fpg' kg]{5 .  

 

-s_ cGt//fli6«o ljQLo ;+:yf / ljb]zL ;/sf/jf6 hf/L ePsf laleGg k|sf/ / cjlwsf    
-tn bkmf & df pNn]v eP adf]lhd x'g]u/L_ C0fkq, lgIf]k k|df0fkq nufotsf ljljw 
pko'Qm pks/0fx?df nufgL ug{ ;lsg] 5 . 

-v_ kl/jTo{ ljb]zL d'b|fsf] lgIf]kjf6 k|fKt / cfk"m;+u df}Hbft /x]sf] kl/jTo{ ljb]zL d'b|f 
dfq nufgL ug{ ;lsg] 5 . 

-u_ o:tf] nufgL k|of]hgsf] nflu cGt//fli6«o jf ljb]zL a}+s tyf laQLo ;+:yfjf6 s'g} 
lsl;dsf] C0f lng kfOg] 5}g . 

-@_ ljb]zL d'b|f ahf/df k|rlnt Forward, Futures, Options, Swap h:tf 8]l/e]l6E; (Derivatives) 
pks/0f ;DjGwL sf/f]jf/ ug{ ;lsg]5 . 

-#_ bkmf -!_ sf]  v08 -s_ / v08 -v_ df plNnlvt sf/f]jf/x? ubf{ pTkGg x'g] ljlgdo 
nufotsf hf]lvd ;DjlGwt a}+s tyf laQLo ;+:yfn] g} Joxf]g'{ kg]{5 . 

-$_ a}+s÷ljQLo ;+:yfx?n] cfkm";+u /x]sf] kl/jTo{ ljb]zL d'b|fsf] lgIf]k jfktsf] ;Dk"0f{ /sd ljb]zL 
Ph]G;L a}+sx?df df}Hbftsf] ?kdf /fVg ;Sg] 5g\ . 

-%_ a}+s÷ljQLo ;+:yfx?n] clu|d ljlgdo sf/f]jf/ -Forward Exchange Contract_ u/]sf] 
cj:yfdf ;f] s/f/ bfloTjsf] ;Dk"0f{ /sd ljb]zL Ph]G;L a}+sx?df df}Hbftsf] ?kdf /fVg ;Sg] 
5g\ . ljb]zL ljlgdo sf/f]jf/df clu|d ljlgdo (Forward Exchange ) ] sf] ;'ljwf pknJw 
u/fpg] ;DaGwdf b]xfodf plNnlvt sfo{ljlw tyf zt{x?sf] clwgdf /xL ug'{ kg]{5 .  

-s_ ;DalGwt a}+sx? cfkm}n] clu|d ljlgdob/ (Forward Exchange Rate) ] lgwf{/0f ug'{ 
 kg]{5 . 
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-v_ clu|d ljlgdo sf/f]jf/ ubf{ lgj]bssf] cfjZostfsf] cfwf/ (Need Based) nfO{ PsLg    
u/]/ dfq ug'{ kg]{ 5 . 

-u_ o; k|sf/ ul/Psf] clu|d ljlgdo sf/f]jf/sf] Cover g]kfn /fi6« a}+s dfkm{t k|fKt x'g] 
5}g cyf{t\ o;af6 x'g ;Sg] nfe xfgL b'j} ;DalGwt a}+sn] g} Joxf]g'{ kg]{ 5 . 

 

-^_ a}+s÷ljQLo ;+:yfx?n] vf]n]sf] cfoft k|tLtkq nufot cGo ljb]zL ljlgdo bfloTjsf] a9Ldf 
@%  -kRrL;_ k|ltzt a/fa/ ljb]zL d'b|f dfq ljb]zL Ph]G;L a}+sx?df df}Hbftsf] ?kdf /fVg  
;Sg]   5g\ . 

 
æbkmf -$_, -%_ / -^_ df h'g;'s} s'/f n]lvPsf] ePtfklg bkmf -$_, -%_ / -^_ adf]lhdsf] 

df}Hbft g/x]sf jf To:tf] df}Hbft /x]klg cd]l/sL 8n/ @ nfveGbf sd ePsf a}+s tyf 
ljQLo ;+:yfx¿n] cfkm\gf] cGt/f{li6«o e'QmfgL sf/f]jf/ ;+rfng ug]{ k|of]hgsf nflu Go"gtd 
cd]l/sL  8n/ @ nfv;Dd ljb]zL ljlgdo df}Hbftsf] ?kdf cfkm";Fu /fVg kfpg] 5g\ .Æ 

 
-&_ a}+s tyf ljQLo ;+:yfx?n] Ph]G;L df}Hbftaf6 cfˆgf] b}lgs t/ntfdf k|lts"n c;/ gkg]{ u/L 

a9Ldf Ps jif{ jf ;f] eGbf sd cjlwsf] sn l8kf]lh6, ;l6{lkms]6 ckm l8kf]lh6 jf o:t} cGo 
pks/0fx?df nufgL ug{ ;Sg]5g\ . ;f] eGbf a9L cjlwsf nflu nufgL ug'{ k/]df cfˆgf] 
gLltut Joj:yf cGt/ut /xL  Ph]G;L a}+sx?df /x]sf] s"n df}Hbftaf6 a9Ldf #) k|ltzt 
;Dd @ jif]{ cjlw ;Ddsf] sn l8kf]lh6, ;l6{lkms]6 ckm l8kf]lh6 jf o:t} cGo Go'g hf]lvd 
ePsf pks/0fx?df nufgL ug{ ;lsg]5 . 

 
-*_ o; a}+saf6 ldlt @)^$÷$÷@@ df hf/L O=k|f= kl/kq ;+VofM $%&, ldlt @)^^÷$÷@) df 

hf/L O=k|f= kl/kq ;+VofM %)*, ldlt @)^&÷$÷@% df hf/L O=k|f= kl/kq;+VofM %$) / ldlt 
@)^&÷^÷!( df hf/L O=k|f= kl/kq ;+VofM %$& vf/]h ul/Psf] 5 . ;fy} vf/]h ul/Psf kl/kq 
cGt/ut eP u/]sf sfdsf/jfxL o;} kl/kq cGt/ut eP u/]sf] dflgg]5 . 

 
 

   ejbLo, 

 
 
 
 -lnnfk|sfz l;6f}nf_ 
 sfo{sf/L lgb]{zs 
af]wfy{M 

!=   >L ueg{/sf] sfof{no . 

@=   >L 8]k'6L ueg{/sf] sfof{no . 

#=   >L g]kfn ;/sf/, cy{ dGqfno, cf=sf=lj=tyf=lg=lj=dxfzfvf, l;+xb/jf/, sf7df08f} . 

$    >L a}+s tyf ljQLo ;+:yf lgodg ljefu . 

%=   >L a}+s ;'kl/j]If0f ljefu . 

^= >L ljQLo ;+:yf ;'kl/j]If0f ljefu . 

&=   >L cfGtl/s n]vf k/LIf0f ljefu . 

*=   >L ;"rgf k|ljlw ljefu . 

(=  >L g]kfn a}+s;{ ;+3, x]l/6]h Knfhf, sf7df08f} .nnn 

!)= >L 8]enkd]G6 a}s;{ Pzf]l;Pzg, kf]=j=g+= @!)@^, cgfdgu/, sf7df08f} .  
 


