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ueg{/ dxfk|;fb clwsf/L Bank for 

International Settlements (BIS) sf] (!cf}+ 

jflif{s a}7sdf ;xefuL x'g'eof] . @)&* c;f/ 

!$ / !% ut] er'{cn dfWoddf cfof]lht 

a}7sdf pxfFn] ;xeflutf hgfpg'ePsf] xf] . 

 

a}7ssf] klxnf] lbg a}+s ckm OËNofG8 

tyf a}+s ckm Sofg8fsf k"j{ ueg{/ dfs{ 

SofgL{n] 'The Art of Central Banking in a 

Centrifugal World' ljifodf cfˆgf] dGtJo 

/fVg'eof] . To; qmddf pxfFn] s]Gb|Lo a}+ssf] 

ljut / jt{dfgsf] t'ngfTds e"ldsf, ablnFbf] 

ljZj ljQLo k|0ffnLdf b]lvPsf gjLgd 

r'gf}tLnfO{ ;Daf]wg ub}{ df}lb|s tyf ljQLo 

:yfloTjsf lglDt s]Gb|Lo a}+sn] cjnDag 

ug'{kg]{ /0fgLlts Joj:yfaf/] wf/0ff /fVg'eof] . 

k|ljlwdf cfPsf] kl/jt{g;Fu} l8lh6n d'b|fsf] 

k|of]u a9\b} uPsf] ;Gbe{df ;]G6«n a}+s l8lh6n 

s/]G;Lsf] cjwf/0ffsf ljifodf ;d]t SofgL{n] 

cfˆgf] dGtJo s]lGb|t ug'{ePsf] lyof] . pxfFsf] 

k|:t'ltdfly ;xefuLx¿aLr ;d"xut 5nkmn 

ePsf] lyof] . 

a}7ssf] bf];|f] lbg d+unaf/ BIS sf 

dxfk|aGws cul:6g sf;{6]G;n] cfˆgf] dGtJo 

/fVb} ;+:yfsf] jflif{s cfly{s k|ltj]bgsf d'Vo 

emnsx¿ k|:t't ug'{eof] . ;f] cj;/df pxfFn] 

sf]le8–!( sf sf/0f lzlyn ag]sf] cy{tGqsf] 

bL3{sfnLg l:y/tfsf] lglDt gLltut cfwf/zLnf 

tof/ ul/g'kg]{ cfjZostf cf}+Nofpg'eof] . 

To;sf] nflu ;+/rgfut ;'wf/, gjk|jt{gfTds 

k|ljlwsf] ljsf; / ljZjJofkL gLltut ;xsfo{ 

Pjd\ ;dGjo x'g'kg]{ cfjZostfdf dxfk|aGws 

sf;{6]G;sf] hf]8 lyof] .  

d+unaf/ ;fj{hlgs BIS sf] cfly{s 

k|ltj]bgn] sf]le8 dxfdf/Lsf sf/0f cfo:t/ / 

;|f]tsf] kx'Frdfly tLj| ¿kdf c;dfgtf a9]sf] 

pNn]v ub}{ df}lb|s tyf ljQLo gLltdfk{mt 

To;nfO{ Go"gLs/0f u/L ;dli6ut cfly{s 

:yfloTjtk{m pGd'v x'g'kg]{ cfjZostf 

cf}+NofOPsf] 5 .  

a}7ssf bf}/fg ;an ljQLo k|0ffnLsf 

lglDt BIS af6 ePsf gjLgtd / 

gjk|jt{gfTds k|of;af/] k|:t'lt lbOPsf] lyof] . 

pQm k|:t'ltdfly a}7ssf ;xefuLx¿aLr 

5nkmn ePsf] lyof] . a}7sdf BIS sf] ;b:o 

a}+s;Fu} cGo s]Gb|Lo a}+ssf ueg{/ / pRr 

clwsf/Lx¿sf] ;xeflutf lyof] . pQm a}7sdf 

a}+s ;'kl/j]If0f ljefusf sfo{sf/L lgb]{zs 8f= 

u'0ffs/ e§;d]t ;xefuL x'g'ePsf] lyof] .  

BIS Ps cGt/f{li6«o ljQLo ;+:yf xf], 

h;n] ljZje/sf s]Gb|Lo a}+saLrsf] ;dGjo / 

gLltut k|of;af6 df}lb|s tyf ljQLo :yfloTj 

k|j4{gsf] lglDt cfjZos e"ldsf lgjf{x ub{5 . 

;g\ !(#) df :yfkgf ePsf] BIS df xfn ^# 

j6f s]Gb|Lo a}+sx¿ ;b:o 5g\ . o;sf] 

d'Vofno l:j6\h/Nof08sf] afhndf /x]sf] 5 .  
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