
g]     kfn /     fi6« a}     +sg]     kfn /     fi6« a}     +s
;dfrf/     ;dfrf/     

jif{ $&   c°  &   r}t @)&(   dfr{–clk|n @)@#

Alliance for Financial Inclusion 
(AFI) sf]   b'O{ j6f ljifout sfo{ ;d"xsf]   
a}  7s sf7df8f}  +df ;DkGg ePsf]   5 . 

g]  kfn /  fi6« a}  +s /   AFI sf]   ;+o'Qm 
cfof]  hgfdf Inclusive Green Finance 
Working Group (IGFWG) / SME Finance 
Working Group (SMEFWG) sf]   a}  7s 
kmfu'g @# b]  lv @^ ut]  ;Dd cfof]  hgf 
ePsf]   xf]   . IGFWG /   SMEFWG a}  7ssf]   
of]   qmdzM cf7f}  F /   aL;f}  F ;+:  s/  0f xf]   . 
pQm a}  7sdf $! d'n'ssf s]  Gb|Lo a}  +s /   
ljQLo If]  qsf cGo lgofds lgsfosf *) 
hgfeGbf a9L k|ltlglwsf]   ;xeflutf lyof]   .

a}  7ssf]   pb\3f6g ;qdf g]  kfn 
/  fi6« a}  +ssf sf=d'= ueg{/   8f= gLnd 
9'Ëfgf ltlD;gfn]   hnjfo' kl/  jt{gsf 
sf/  0f pbLodfg /   ljsf;f]  Gd'v d'n'ssf]   
;fdflhs ;dfj]  zLs/  0f, cfly{s ;d[l4 /   
ljQLo :  yfloTjdf hf]  lvd b]  lvPsf]   pNn]  v 
ub}  { ;f]  sf]   Go"gLs/  0fsf lglDt o;;DaGwL 
gLltut Joj:  yfnfO{ ;an /   k|efjsf/  L 
agfpg'kg]  { cfjZostf cf}  FNofpg'eof]   . u|Lg 
kmfOgfG;sf]   k|j4{gsf]   nflu g]  kfn ;/  sf/   
/   /  fi6« a}  +saf6 cjnDag ul/  Psf kl5Nnf 
sfg'gL /   gLltut Joj:  yfsf ;DaGwdf 

;d]  t pxfFn]   hfgsf/  L lbg'eof]   .
g]  kfndf ;fgf tyf demf}  nf Joj;fosf]   

k|j4{g /   ljQLo ;|f]  tsf]   kx'Frsf]   lglDt /  fi6« 
a}  +saf6 ePsf k|of;sf af/  ]  df ;d]  t sf=d'= 
ueg{/   ltlD;gfn]   rrf{ ug'{eof]   . g]  kfndf 
…  u|Lg 6\ofS;f]  gf]  dLÚ     th'{dfsf]   nflu cg'bfg /   
k|fljlws ;xfotf pknAw u/  fPsf]  df AFI 
k|lt pxfFn]   cfef/   k|s6 ug'{eof]   . ;fy}  , 
g]  kfndf ljQLo ;dfj]  zLs/  0fsf]   gLltut 
Joj:  yfsf]   th'{df /   sfof{Gjogdf ;d]  t 
AFI af6 pNn]  Vo ;xof]  u k|fKt ePsf]   
pxfFsf]   wf/  0ff lyof]   . 

;f]   cj;/  df AFI sf sfo{sf/  L 
lgb]  {zs 8f= cNk|]  m8 Xoflgun]   ljsf;f]  Gd'v 
b]  zsf]   /  f]  huf/  L l;h{gf /   hLljsf]  kfh{g 
;'wf/  df ;fgf tyf demf}  nf pBdsf]   
ljlzi6 of]  ubfg /  x]  sf]   rrf{ ub}  { o; If]  qdf 
hnjfo' kl/  jt{gsf]   c;/  nfO{ Go"gLs/  0f 
ug{ 7f]  ; sbd rfNg'kg]  { wf/  0ff /  fVg'eof]   . 
o;}   ;Gbe{df AFI sf ;b:  o ;+:  yfx¿aLr 
gLltut ;xsfo{, k|fljlws ;xfotf 
cfbfgk|bfg /   Ifdtf ljsf; clej[l4df 
pQm a}  7s kmnbfoL /  xg]   ljZjf; pxfFn]   
JoQm ug'{eof]   . u|Lg kmfOgfG;sf]   k|j4{gsf]   
nflu /  fi6« a}  +sn]   lnPsf gLltut kxnsf]   

k|z+;f ub}  { Xoflgun]   a}  +ssf]   of]   k|of; cGo 
;b:  o ;+:  yfsf]   lglDt;d]  t cg's/  0fLo /  x]  sf]   
wf/0ff /fVg'eof]   . 

rf/   lbg]   sfo{qmdcGtu{t klxnf]   
/   clGtd lbg b'j}   ;d"xsf]   ;+o'Qm a}  7s 
;~rfng eof]   eg]   bf]  ;|f]   /   t]  ;|f]   lbg 
;DalGwt ;d"xsf]   sfo{If]  qcGtu{tsf 
ljifodf cnucnu 5nkmn ePsf]   
lyof]   . IGFWG sf]   a}  7sdf ljQLo 
;dfj]  zLs/  0fsf ;fy}   hnjfo' kl/  jt{gsf 
sf/  0f l;lh{t jftfj/  0fLo /   ;fdflhs c;/  , 
o;nfO{ ;Daf]  wg ug{sf lglDt If]  qLo tyf 
cGt/  f{li6«o:  t/  df ePsf gLltut cEof; 
/   o;sf]   k|efjaf/  ]   ;xefuLx¿aLr lj:  t[t 
5nkmn ePsf]   lyof]   .

o;}   u/  L, SMEFWG sf]   a}  7sdf ljZj 
cy{tGqdf ;fgf tyf demf}  nf Joj;fosf]   
of]  ubfg, n}  +lus ;dfj]  lztf, ;fgf tyf 
demf}  nf Joj;fodf ljQLo ;|f]  tsf]   kx'Frsf]   
cj:  yf /   o;af6 ljQLo ;dfj]  zLs/  0fsf]   
k|j4{gdf k'u]  sf]   of]  ubfgaf/  ]   ;xefuLsf 
tk{maf6 cf–cfˆgf sfo{ cg'ejx¿ k|:  t't 
ePsf lyP .

b'j}   a}  7skZrft\ ;fgf tyf demf}  nf 
pBd Joj;fodfk{mt hnjfo' kl/  jt{gaf6 
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l;lh{t r'gf}  tLnfO{ ;Daf]  wg ug{ cjnDag ug{ 
;lsg]   gLltut cEof; /   efjL sfo{lbzfsf 
;Gbe{df ;b:  o ;+:  yfsf k|lglglwaLr 
5nkmn ePsf]   lyof]   . b'O{ a}  7sdWo]   
IGFWG /   SMEFWG sf]   cWoIftf qmdzM 
;]  G6«n a}  +s ckm gfOh]  l/  ofsf pk–lgb]  {zs 
8f= kn cf]  n'SkL /   a}  +s ckm gfldlaofsf 
lgb]  {zs 8f= Pdf xfOofDaf]  n]   ug'{eof]   .

sfo{qmddf AFI sf]  gLlt sfo{qmd 
tyf sfof{Gjog;DaGwL lgb] {zs  PlnsL 
af] n] tfjfn]  ;dfkg dGtJo / fVb}  a} 7ssf]  
pknlAwaf/ ]  rrf{ ug'{eof]  . ueg{/ sf]  
sfof{nosf ;xfos lgb] {zs k|ltdf 
clwsf/ Ln]  sfo{qmdsf]  pb\3f6g ;qsf]  

;~rfng ug'{ePsf]  lyof]  . 
hnjfo' kl/  jt{gsf sf/  0f l;lh{t 

c;xh kl/  l:  yltnfO{ ;Daf]  wg ub}  { u|Lg 
kmfOgfG;sf]   k|j4{g ug]  { p2]  Zon]   ;g\ @)!( 
df AFI cGtu{t IGFWG u7g ul/  Psf]   
lyof]   . o;}   u/  L, ;fgf tyf demf}  nf pBdsf]   
k|j4{gdfk{mt cfly{s j[l4, lbuf]   ljsf;, 
/  f]  huf/  L l;h{gf /   ul/  aL lgjf/  0fdf 6]  jf 
k'¥ofpg]   p2]  Zosf ;fy ;g\ @)!# b]  lv 
SMEFWG nfO{ lqmofzLn agfOPsf]   xf]   .

If]  qLo /   cGt/  f{li6«o :  t/  df ljQLo 
;dfj]  zLs/  0fnfO{ k|j4{g /   u'0f:  t/  Lo 
ljQLo ;]  jfsf]   kx'Fr lj:  tf/   ug]  { ;femf 
p2]  Zosf ;fy ;g\ @))* hgj/  L ! df 

AFI sf]   :  yfkgf ePsf]   xf]   . ljQLo kx'Fr 
lj:  tf/   /   ljQLo ;dfj]  zLs/  0fsf]   k|j4{gsf 
lglDt gLltut ;xsfo{, k|fljlws ;xfotf 
/   1fg cfbfgk|bfgdf o; ;+:  yf lqmofzLn 
/  xFb}   cfPsf]   5 . AFI cGtu{t ljleGg ;ft 
j6f ljifout ;d"xx¿ lqmofzLn 5g\ . 
o;}   u/  L, gLltut ;xsfo{sf lglDt ljleGg 
5 j6f ljifout If]  qx¿;d]  t lgwf{/  0f  
ul/  Psf 5g\ .

pbLodfg tyf ljsf;f]  Gd'v cy{tGq 
/  x]  sf &^ d'n'ssf s]  Gb|Lo a}  +s /   cGo cf7 
j6f lgofds ;+:  yf u/  L s'n *$ ;+:  yfx¿ 
AFI sf]   ;~hfndf cfa4 5g\ . dn]  l;ofsf]   
SjfnfnDk'/  df o;sf]   d'Vofno cjl:  yt 5 .

sfg'g dxfzfvfn]  kmfu'g % /  
^ ut]  eQmk'/ sf]  ;"o{ljgfosdf g] kfn 
/ fi6« a} +ssf]  sfo{;Dkfbgdf k|of] u x'g]  
sfg'gsf ;Gbe{df cGt/ lqmof sfo{qmd  
cfof] hgf u¥of]  .

ueg{/  dxfk|;fb clwsf/ L 
/  8] k'6L ueg{/  adaxfb'/  ld>sf]  
pkl: yltdf dxfzfvfn]  pQm sfo{qmd 
cfof] hgf u/ ] sf]  xf]  . sfo{qmddf ueg{/  
clwsf/ Ln]  a} +saf6 sfg'gL sf/ jfxL /  
sfo{;Dkfbgdf ;b} j ljZj;gLotf sfod 
/ xg'kg] { cfjZostfdf hf] 8 lbg'eof]  . 
pxfFn]  eGg'eof] , æxfdLn]  ug] { sfg'gL /  
k|sfzlgs lg0f{odf ljZj;gLotf sfod 
x'g'k5{ . kof{Kt tof/ L u/ ] /  dfq}  o: tf]  
lg0f{o lng'k5{ . To: tf lg0f{o sfg'gL 
b[li6df : jLsf/ of] Uo klg x'g'k5{ .Æ

sfg'gL AofVof /  a} +ssf]  tk{maf6 
cbfntdf k|lt/ Iff ug] { ljifo r'gf} tLk"0f{ 
/ x] sf]  pNn] v ub} { sfg'g dxfzfvfsf]  
ljBdfg ;Ë7g ;+/ rgfnfO{ ce} m 
bIf agfpg'kg] { ueg{/  clwsf/ Lsf]   
wf/ 0ff lyof]  .  

sfo{qmddf 8] k'6L ueg{/  ld>n]  
a} +ssf]  sfdsf/ jfxL;Fu ;DalGwt ljleGg 
sfg'gsf]  ;+zf] wg k|lqmof oyfzL3|  
6'ª\ofP/  cy{ dGqfnodf k] ; ug'{kg] { 
cfjZostf cf} +Nofpg'eof]  . a} +ssf 
ljleGg ljefu÷sfof{no;Fu ;DalGwt 
sfg'gL ;d: ofsf]  lg¿k0fsf ;Gbe{df 
pQm cGt/ lqmof kmnbfoL ag]sf]  ljZjf; 

pxfFn]  JoQm ug'{eof]  . 
sfo{qmddf sfg'g dxfzfvfsf 

lgb] {zs bLks/ fh nfld5fg] n]  … g] kfn 
/ fi6« a} +snfO{ k|fKt clwsf/  /  o;sf]  
k|of] u;DaGwL sfg'gL b[li6sf] 0fÚ   ljifodf 
sfo{kq k|: t't ug'{eof]  . To; qmddf 
pxfFn]  / fi6« a} +ssf]  ljwflosL, cw{Goflos 
/  k|zf;lgs clwsf/  tyf sfo{k|s[lt, 
a} +saf6 hf/ L ePsf k|Tofof] lht 
ljwfogsf]  j} wflgstfnufotsf ljifodf 
hfgsf/ L lbg'eof]  .

o;}  u/ L, dxfzfvfsf pk–lgb] {zs 
l8NnL/ fd Gof} kfg] n]  … g] kfn / fi6« a} +s;Fu 
;DalGwt d'2fM ljifo /  ljj] rgfÚ   ljifodf 
sfo{kq k|: t't ub}{  a} +ssf]  sfo{k|s[lt, 

cbfntdf a} +ssf]  pkl: ylt, cbfntL 
k|lqmof /  cfb] z, ljwflosL÷cw{Goflos 
/  k|zf;lgs sfo{;DaGwL d'2f tyf 
To;pk/  a} +saf6 ePsf k|lt/ Iffsf]  
cj: yfnufotsf ljifo ;d] l6Psf]  lyof]  . 

b'j}  sfo{kqdfly ;xefuLx¿aLr 
5nkmn ePsf]  lyof]  . sfo{qmddf ljleGg 
ljefu÷sfof{nosf sfo{sf/L lgb]{zs / 
lgb]{zsx¿sf]  ;xeflutf lyof]  . 

sfo{qmddf dxfzfvfsf lgb] {zs 
bLks/ fh nfld5fg] n]  : jfut dGtJo / fVb}  
sfo{qmdsf]  p2] Zoaf/ ]  k|sfz kfg'{eof]  eg]  
pk–lgb] {zs l8NnL/ fd Gof} kfg]  /  ;xfos 
lgb] {zs l;h{gf lai6n]  sfo{qmd ;~rfng 
ug'{ePsf]  lyof]  . 

sfg'g dxfzfvfsf]  cGt/ lqmof sfo{qmd
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tflnd

@)&( kmfu'g ! b] lv a} +s ;] jf lgo'Qm 
ePsf ;xfos lgb] {zs -clws[t t[tLo_ sf]  
k"j{;] jfsfnLg tflnd ;DkGg ePsf]  5 . 

a} +s;{ k|lzIf0f s] Gb|n]  nlntk'/ sf]  
hfjnfv] nl: yt g] kfn k|zf;lgs k|lzIf0f 
k|lti7fgdf kmfu'g ! b] lv !$ ;Dd pQm 
tflnd ;~rfng u/ ] sf]  xf]  . ueg{/  
dxfk|;fb clwsf/ Ln]  pQm tflndsf]  
pb\3f6g ug'{eof]  . 

;f]  cj;/ df ueg{/  clwsf/ Ln]  
/ fi6« a} +sdf cfˆgf]  #& jif] { ;] jf cjlwsf]  
cg'ejaf/ ]  pNn] v ub} { st{Jolgi7 / x] /  
sfo{;Dkfbg ug{ gjk|j] zL clws[tx¿nfO{ 
lgb] {zg lbg'eof]  . hgzlQm Joj: yfkg 
ljefusf sfo{sf/ L lgb] {zs t'n;Lk|;fb 
l3ld/ ] n]  sd{rf/ Lsf]  cfr/ 0f, cg'zf;g /  

cGo ljljw ljifoaf/ ]  hfgsf/ L lbg'eof]  . 
sfo{qmddf k|zf;gsf $%, 

n] vfk/ LIf0fsf kfFr hgf /  ;"rgf k|ljlwsf 
kfFr–kfFr hgf /  jfl0fHo sfg'gtk{msf Ps 
hgf u/ L %^ hgfsf]  ;xeflutf lyof]  . ## 
j6f ;qdf pQm tflnd ;~rfng ul/ Psf]  
lyof]  . ;f]  cj;/ df k"j{ ueg{/  bLk] Gb|k'?if 
9sfnn]  'Good Governance' /  k"j{ sf=d'= 
ueg{/  s[i0faxfb'/  dfgGw/ n]  'Leadership 
Experience Sharing' ljifodf jftf{ k|: t't 
ug'{ePsf]  lyof]  . 

8] k'6L ueg{/  8f= gLnd 9'Ëfgf 
ltlD;gfsf]  pkl: yltdf tflnd sfo{qmdsf]  
;dfkg ePsf]  lyof]  . s] Gb|sf pk–lgb] {zs 
sdnk|sfz sfnfyf] sLn]  sfo{qmd ;~rfng 
ug'{ePsf]  lyof]  . 

o;} aLr, kmfu'g ! b] lv g}  gofF 
lgo'lQm lbOPsf ;xfos låtLo >] 0fLsf 
sd{rf/ Lsf]  lglDt s] Gb|n]  kmfu'g !–!@ 
ut] ;Dd k"j{ ;] jfsfnLg tflnd ;~rfng 
u¥of]  . sf7df8f} +sf]  gS;fnl: yt g] ;gn 
a} +lsª OlG: 6Ro'6sf]  tflnd xndf cfof] lht 
tflnddf gjk|j] zL @% hgf sd{rf/ Lsf]  
;xeflutf lyof]  . @( j6f ;] ;gdf pQm 
sfo{qmd ;~rfng ul/ Psf]  lyof]  . 

hgzlQm Joj: yfkg ljefusf lgb] {zs 
jL/ ] Gb|bQ cj: yLn]  sfo{qmdsf]  pb\3f6g 
ub} { tflndsf]  dxTjaf/ ]  k|sfz kfg'{eof]  . 
8] k'6L ueg{/  adaxfb'/  ld>sf]  pkl: yltdf 
pQm tflnd sfo{qmd ;dfkg ePsf]  lyof]  . 
s] Gb|sf ;~rfng ;xfos lgb] {zs cleif] s 
vgfnn]  sfo{qmd ;~rfng ug'{ePsf]  lyof]  .

k"j{;] jfsfnLg tflnd ;DkGg
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!= ljifo k|j]  z != ljifo k|j]  z 
;"rgf k|ljlwdf ePsf]   lj:  tf/  ;Fu}   

ljQLo If]  qdf jf:  tljs ;dodf ;–;fgf 
PsfOsf]   tYofÍ cyf{t\ …  lau 8f6fÚ     
;Íng ug]  { /   ;f]  sf]   pkof]  u u/  L cfly{s 
k"jf{g'dfg ug]  { tyf gLltut lg0f{ox¿ lng]   
k|rng a9\b}   uPsf]   5 . o:  tf]   tYofÍdf 
…  8f6f KjfOG6Ú     tyf r/  x¿sf]   ;+Vof w]  /  }   
x'g]   /   o;sf]   ;+/  rgf hl6n lsl;dsf]    
x'g]   ePsfn]   o:  tf]   tYofÍn]   jf:  tljs 
;dodf k"0f{ tyf JolQmut PsfOsf]   
;"rgf pknAw u/  fP/   lg0f{osf nflu ul/  g]   
k"j{ljZn]  if0fnfO{ ;an agfpg d2t ub{5 . 
o;n]   cy{tGqsf]   jf:  tljs ;dosf]   oyfy{ 
lrq0f k|bfg ub{5 . o;}   ;Gbe{df tYofÍaf6 
k"jf{g'dfg /   lg0f{o k|lqmofnfO{ ;xof]  u ug{ 
…  d]  l;g nlg{ªÚ    sf]   k|of]  udf ;d]  t lj:  tf/   xF'b}   
uPsf]   5 . 

k/  Dk/  fut ¿kdf ul/  g]   tYofÍLo 
ljZn]  if0feGbf …  lau 8f6fÚ     tyf …  d]  l;g 
nlg{ªÚ     k|0ffnLaf6 l56f]   /   ;"Id txsf]   
hfgsf/  L pknAw x'g]   ePsf sf/  0f ljleGg 
s]  Gb|Lo a}  +sn]   lau 8f6f, d]  l;g nlg{ª tyf 
cfl6{lkml;on OG6]  lnh]  G;h:  tf k|0ffnLdf 
cfk"mnfO{ s]  lGb|t u/  ]  sf 5g\ . af;]  nsf]   
…  Ole{ª lkm;/   sld6LÚ    n]   u/  ]  sf]   ;j]  {If0fsf 
cg';f/   kfFr jif{cl3 #) k|ltzt s]  Gb|Lo 
a}  +sn]   dfq lau 8f6f k|of]  u ug]  { u/  ]  sf]  df 
xfn of]   cfFs8f *) k|ltztdf lj:  tf/   
ePsf]   5 . o;sf ;fy}   s]  Gb|Lo a}  +sdf 
d]  l;g nlg{ª k|0ffnLsf]   pkof]  udf ;d]  t 
lj:  tf/   x'Fb}   uPsf]   5 . s]  Gb|Lo a}  +sn]   o:  tf 
k4ltx¿ vf;u/  L cfly{s cg';Gwfg, ljQLo 
:  yfloTjsf nflu Suptech tyf Regtech 
h:  tf k|ljlwsf]   pkof]  u, df}  lb|s gLlt, tYofÍ 
;Íngnufotsf If]  qdf pkof]  u ul/  /  x]  sf 

5g\ -rf6{–!_ .

@= cfjZostf /   cj;/   @= cfjZostf /   cj;/   
lau 8f6f tyf d]  l;g nlg{ª k|0ffnL 

d'VotM rf/   j6f sfo{df a9L pkof]  udf 
cfpg]   u/  ]  sf]   5Ù tYofÍLo ;"rgfsf]   bfo/  f 
lj:  tf/   ug{, ;"Id cy{zf:  qLo ljZn]  if0f 
ug{, ljQLo hf]  lvd d"NofÍg ug{ /   ljQLo 
ahf/  sf ;"rssf]   cg'udg ug{ . o;afx]  s 
lau 8f6f ljZn]  if0fnfO{ cy{tGqdf pkef]  Qmf 
tyf Joj;foLsf]   dgf]  ansf]   cj:  yf yfxf 
kfpg]  , cfly{s clglZrttf ;"rsx¿sf]   
lgdf{0f ug]  {nufotsf sfddf pkof]  u ug]  { 
qmd a9\b}   uPsf]   5 . 

pbfx/  0fsf nflu O6fnLdf d'Vo 
klqsfdf k|sfzg ePsf aL; nfv n]  vsf]   
ljZn]  if0faf6 3/  kl/  jf/   /   Joj;foLx¿sf]   
dgf]  an ;"rs lgsflnPsf]   5 . ;f]  xL 
ljZn]  if0fsf cfwf/  df cy{tGqsf ljleGg 
If]  qsf]   cfly{s gLlt clglZrttf 
;"rs lgsflnPsf]   5 . o:  tf]   ;"rssf 
cfwf/  df ;fKtflxs ¿kdf s'n ufx{:  Yo 
pTkfbg cg'dfg ug]  { ul/  Psf]   5 .  
o;}   u/  L, 6\lj6/   h:  tf ;fdflhs 
;~hfndf ul/  g]   kf]  i6af6 d"Noj[l4 ck]  Iff 
dfkg ug]  {, 3/  hUuf laqmLsf]   cgnfOg 
lj1fkgaf6 3/  hUufsf]   d"No k|If]  k0f ug]  { 
cEof; ;'? ul/  Psf]   5 . 6sL{df 'Support 
Vector Machine, Random Forest' h:  tf 
d]  l;g nlg{ª k4ltsf]   pkof]  u u/  L GDP 
Nowcasting ug]  { ul/  Psf]   5 . s]  xL d'n'sdf 

nightlife data tyf satellite data sf 
cfwf/  df cfly{s ultljlwsf]   cg'dfg ug]  { 
k4lt k|of]  udf NofOPsf]   5 . o;sf ;fy}   
ljleGg d'n'sdf Automatic Identification 
System af6 k|fKt cargo ship ;DaGwL 
tYofÍsf cfwf/  df Jofkf/   cfotg k|If]  k0f 
ug]  { sfd ul/  Psf]   5 . 

s]  Gb|Lo a}  +ssf]   xsdf lau 8f6f tyf 
d]  l;g nlg{ª k|0ffnLn]   lgDg kIfdf ;xof]  u 
ug]  { b]  lvG5M 
-s_ cfly{s k|If]  k0f M High frequency big 
data analysis n]   cfly{s r/  x¿sf]   k|If]  k0fnfO{ 
;xh agfpg ;xof]  u ub{5 . o:  tf tYofÍn]   
s]  Gb|Lo a}  +ssf]   nowcasting models af6 
ul/  g]   cfly{s ljZn]  if0f /   k|If]  k0fnfO{ d2t 
ug]  { tyf jf:  tljs ;dodf high frequency 
forecasting ug{df ;xof]  u ub{5g\ . o:  tf]   
k|If]  k0fsf nflu rflxg]   tYofÍsf]   ;|f]  t 
k/  Dk/  fut ;|f]  teGbf km/  s x'G5g /   sltko 
cj:  yfdf unstructured ;d]  t x'G5g\ . o;}   
u/  L, o:  tf k|ljlwn]   pkef]  Qmf Jojxf/  , 
Jofj;flos lqmofsnfk tyf /  f]  huf/  Lsf 
nflu ul/  Psf lj1fkgsf]  ]   ;+Vofsf cfwf/  df 
cy{tGqsf]   cfufdL cj:  yfaf/  ]   k"jf{g'dfg  
ug{;Sg]   x'G5 . 
-v_ gofF /   ;an tYofÍssf]   ;|f]  t M 
lau 8f6f tyf d]  l;g nlg{ª k|0ffnLsf]   
pkof]  uaf6 jf:  tljs ;dodf 7"nf]   dfqfdf 
tYofÍ ;Íng ug{ d2t k'u]  sf]   5 . o;sf]   
d2taf6 sltko cj:  yfdf textual data 
tyf unstructured data ;Íng ug{ ;lsPsf]   

s]Gb|Lo a}+sdf lau 8f6f / d]l;g nlg{ªsf] ;fGble{stf
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d"n wf/

5 . o:  tf]   k|ljlwnfO{ web scraping sf]   
gfdn]   lrlgG5 . o;sf]   d2taf6 8f6fa]  ;, 
cl8of]  , lel8of]  , ;fdflhs ;~hfnnufotsf 
;|f]  taf6 Joj:  ffo /   pkef]  Qmfsf]   tYofÍ 
jf:  tljs ;dod}   ;Íng ug{ ;Dej  
ePsf]   5 .    
-u_ sfo{ ;~rfng nfutdf sdL M lau 
8f6f tyf d]  l;g nlg{ªn]   lg/  Gt/   ¿kdf 
ul/  g]   ;'kl/  j]  IfsLo sfo{x¿ h:  t}   t/  ntfsf]   
cg'udg, ljleGg lgofdsLo cg'kftx¿sf]   
cg'kfngf l:  yltsf]   cg'udg nufotsf 
sfdx¿ :  jtM ug]  { ePsfn]   sfo{ ;~rfng 
nfutdf pNn]  Vo s6f}  tL x'g]   x'G5 . o;af6 
;Defljt dfgjLo q'6Lx¿ ;d]  t Go"gLs/  0f 
x'g hfG5 . To;}  u/  L o:  tf]   k|ljlwn]   ljleGg 
lgsfox¿n]   k|sfzg ug]  { l/  kf]  {6 k|zf]  wg 
ug]  {, cfjZos lkm8Aofs lbg]   nufotsf 
sfo{x¿af6 lgofdsLo lgsfox¿sf]   sfo{ 
;~rfng bIftfdf pNn]  Vo j[l4 Nofpg]    
sfd ub{5 .  
-3_ k|efjsf/  L ;'kl/  j]  If0f tyf ljQLo 
:  yfloTj M a}  +s tyf ljQLo ;+:  yfsf]   
;'kl/  j]  If0fnfO{ k|efjsf/  L agfpgsf 
lglDt lau 8f6f ljZn]  if0fn]   7"nf]   e"ldsf 
v]  Nb5 . pbfx/  0fsf]   lglDtÙ pkef]  Qmfsf 
ljleGg Jojxf/  ;DaGwL tYofÍsf cfwf/  df 
d]  l;g nlg{ª k|0ffnLn]   qm]  l86 :  sf]  /   cg'dfg 
ug]  { /   ;Í6sf]   a]  nfdf shf{sf]   u'0f:  t/   
cg'dfg ug{df ;xof]  u ug{ ;S5 . o'/  f]   
Pl/  of a}  +sx¿sf]   ;Gbe{df Early Warning 
System sf nflu o:  tf]   k4ltnfO{ k|of]  udf 
NofOPsf]   5 . o;sf ;fy}   granular data 
sf]   ljZn]  if0faf6 ;'kl/  j]  IfsnfO{ a}  +s tyf 
ljQLo ;+:  yfsf ;"Id kIfsfaf/  ]  df ;d]  t 
1fg x'g]   ePsfn]   ;'kl/  j]  If0f sfo{nfO{ a9L 
k|efjsf/  L agfO{ ljQLo :  yfloTj sfod 
ug{df d2t k'U5 .
-ª_ cfly{s clglZrttfsf]   dfkg M ljleGg 
d'n'sdf Joj;fo;DaGwL k|sfzgsf]   
Textual Analysis tyf Machine Reading 
dfkm{t cfly{s clglZrttfsf]   :  t/   dfkg 
ug]  { ;"rssf]   ljsf; ug{ lau 8f6fsf]   k|of]  u 
ug]  { ul/  Psf]   5 . pbfx/  0fsf nflu km]  8]  /  n 
l/  he{df d]  l;g nlg{ªdf cfwfl/  t /  x]  /   
ljleGg lsl;dsf clglZrttfsf]   klxrfg 
ug]  { k|0ffnL ljsf; ul/  Psf]   5 . 
-r_ k|efjsf/  L ;~rf/   M Textual 
Analysis sf]   d2taf6 s]  Gb|Lo a}  +sn]   
ljleGg dfWodaf6 ug]  { ;~rf/  ;Fu}   
To;df ;/  f]  sf/  jfnfsf]   k|ltlqmofaf/  ]   
ljZn]  if0f ug{ ;lsG5 . o;af6 s]  Gb|Lo 
a}  +sn]   ug]  { ;~rf/  sf]   k|efjsfl/  tf, To;n]   

hgdfg;df kfg]  { k|efj, ;DklQsf]   d"Nodf 
kfg]  { k|efj cflbsf]   ljZn]  if0f ug{ ;lsG5 .  
ljleGg d'n'sdf s]  Gb|Lo a}  +sn]   hf/  L ug]  { 
gLltsf ;DaGwdf ;j{;fwf/  0fn]   ;fdflhs 
;~hfn tyf n]  vx¿Dff JoQm ug]  { 
k|ltlqmofaf6 tYofÍ ;Íng u/  L d]  l;g 
nlg{ªdfkm{t ljZn]  if0f ug]  { k|0ffnLsf]   ljsf;  
ul/  Psf]   5 .  
-5_ ljQLo ck/  fw lgoGq0f M Anti-money 
Laundering sf ;DaGwdf ljsf; ul/  Psf]   
ljleGg Rule Based k|0ffnLx¿n]   zÍf:  kb 
ljQLo sf/  f]  af/  sf]   klxrfgdfkm{t ljQLo 
ck/  fw sd ug{df ;xof]  u ug]  { u/  ]  sf]   5 . 
o;sf ;fy}   a}  +lsª Rofgnaf6 ul/  g]   /  sd 
6«fG;km/  , qm]  l86 sf8{ tyf 8]  la6 sf8{af6 
x'g]   sf/  f]  af/  sf cfwf/  df zÍf:  kb sf/  f]  af/  sf]   
lgu/  fgL /   ljQLo ck/  fw lgoGq0f ug{sf 
nflu ljleGg d]  l;g nlg{ªsf df]  8\o'nx¿ 
k|of]  udf NofOPsf]   5 .    
-h_ shf{ hf]  lvd ljZn]  if0f tyf  
:  sf]  l/  ª M ljleGg dfWoddf k|sflzt l/  kf]  6{ 
tyf ;fdflhs ;~hfnsf]   k|f]  ;]  l;ªdfkm{t 
u|fxssf]   sf/  f]  af/  ;DaGwL Jojxf/   tyf 
shf{ ltg{ ;Sg]   Ifdtfsf]   af/  ]  df dxTjk"0f{ 
hfgsf/  L k|fKt ug{ ;lsg]   x'G5 . o;af6 
a}  +lsª k|0ffnLsf]   ;DklQ u'0f:  t/  sf]   cg'udg 
tyf k"jf{g'dfg ug{ ;xh x'g uPsf]   5 .

#= r'gf}  tLx¿ #= r'gf}  tLx¿ 
plNnlvt cj;/  sf afah'b s]  Gb|Lo 

a}  +sdf lau 8f6f tyf d]  l;g nlg{ª 
h:  tf k|0ffnLsf]   k|of]  u Tolt ;xh eg]   
5}  g . cfjZos ;"rgf k|ljlw k"jf{wf/  sf]   
pknAwtf, pRr ultsf]   sDKo'6/   tyf bIf 
hgzlQm lgdf{0f ug]  { sfo{ cNkljsl;t 
/   ljsf;f]  Gd'v d'n'ssf nflu r'gf}  tLk"0f{ 
5 . ;an k"jf{wf/   :  yfkgf ug{ tyf gofF 
hgzlQm egf{ ug{sf nflu ;'?cftL nfut 
dxFuf]   kg{ hfG5 . To;}  u/  L JolQmut 
cfly{s PsfOsf]   tYofÍ ;Íng ubf{ 
uf]  kgLotf;DaGwL sfg'g cfslif{t x'g 
;S5 . JolQmut l8lh6n e'QmfgL, ;fdflhs  
;~hfndf ul/  Psf kf]  i6nufotsf 
JolQmut Jojxf/  sf tYofÍ ;Íng ubf{ 
;j{;fwf/  0faf6 To;sf]   lj/  f]  w x'g]   ;Defjgf 
/  xG5 . pbfx/  0fsf nflu ;fdflhs 
;~hfnaf6 ul/  g]   web scraping sltko 
d'n'sdf u}  /  sfg'gL /  x]  sf]   5 . s]  xL j]  ak]  hdf 
automated web-scraping ug{ gkfpg]   
lsl;dn]   ;'/  lIft k|ljlw ckgfOPsf]   x'G5 . 
plNnlvt r'gf}  tLsf cltl/  Qm ;Ílnt 
tYofÍsf]   ljZj;gLotf klg Pp6f d'Vo 

;d:  ofsf]   ¿kdf /  x]  sf]   x'G5 . o:  tf]   ;d:  of 
vf;u/  L unstructured data sf]   xsdf  
/  xg]   ub{5 .  

$= ;Defjgf$= ;Defjgf
g]  kfnsf]   xsdf a}  +s tyf ljQLo 

;+:  yfdf /  x]  sf]   lgIf]  k /   tL ;+:  yfn]   u/  ]  sf]   
shf{ k|jfx, cGt/  a}  +s sf/  f]  af/  , ;+:  yfsf 
cGo sf/  f]  af/  sf]   tYofÍLo ljj/  0f, k'FhL 
ahf/   sf/  f]  af/  nufotsf tYofÍx¿ high 
frequency nature sf x'G5g\ . cfly{s 
ljZn]  if0f, cfly{s r/  sf]   k|If]  k0f tyf 
gLltut lg0f{osf nflu o:  tf tYofÍ 
pkof]  usf]   k|r'/   ;Defjgf /  x]  sf]   eP tfklg 
xfn oL tYofÍsf]   oy]  i6 pkof]  u ug{ 
;lsPsf]   5}  g . o;}   u/  L, O–sd;{ sf/  f]  af/  , 
OG6/  g]  6 a}  +lsª /   8]  la6÷qm]  l86 sf8{af6 
x'g]   sf/  f]  af/  sf]   xsdf jf:  tljs ;dodf 
structured data ;Íng x'g]   eP tfklg 
To;sf cfwfl/  t /  x]  /   lau 8f6f ljZn]  if0f 
ug]  { sfo{ cem}   klg kof{Kt dfqfdf x'g 
;s]  sf]   5}  g . t;y{ cfufdL lbgdf g]  kfnsf]   
ljQLo If]  qsf]   lgofds ;+:  yfn]   sDtLdf 
lau 8f6fnfO{ ljleGg cfly{s k"jf{g'dfg 
/   ljQLo :  yfloTjsf]   dxTjk"0f{ pks/  0fsf 
¿kdf ljsf; ug{ cfjZos 5 . o;sf 
nflu lgodg tyf cg';Gwfg PsfOx¿df 
kof{Kt dfqfdf ;"rgf k|ljlw k"jf{wf/  sf]   
Joj:  yf ug{ /   cfjZos hgzlQmsf]   ljsf; 
ug{ cfjZos 5 .  

%= lgisif{%= lgisif{
Rff}  yf}   cf}  Bf]  lus qmflGtsf]   k|efj:  j¿k 

ljZj cy{tGq lj:  tf/  }   Gig Economy 
tkm{ pGd'v x'Fb}  5 . ;f]  xLadf]  lhd cfly{s 
lqmofsnfkx¿ lj:  tf/  }   ef}  lts :  j¿kaf6 
OG6/  g]  6df cfwfl/  t x'Fb}   uPsf 5g\ . 
o;af6 ;"Id PsfOsf cfly{s lqmofsnfksf]   
jf:  tljs ;dosf]   tYofÍ ;Íng ug{ 
;Dej ePsf]   5 . ;Ílnt ul/  Psf]   
tYofÍsf cfwf/  df ljleGg d]  l;g nlg{ª 
Pnuf]  l/  bdsf]   pkof]  uaf6 jf:  tljs ;dosf]   
cfly{s k|If]  k0f, cfly{s ;"rssf]   cg'udg 
tyf gLltut lg0f{osf nflu yk tyf ;"Id 
hfgsf/  L k|fKt ug{ ;xh ePsf]   5 . cfufdL 
lbgdf hl6n cfly{s sf/  f]  af/  sf]   k|efjsf/  L 
cg'udg ug{ /   jf:  tljs ;dodf cfly{s 
r/  x¿sf]   k"jf{g'dfg u/  L ljQLo tyf ;du| 
cfly{s :  yfloTj sfod ug{sf lglDt 
s]  Gb|Lo a}  +snufot ljQLo If]  qsf lgofds 
lgsfon]   o:  tf]   k4ltnfO{ cjnDag ug{  
cfjZos b]  lvG5 . 
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s[lif If] q g] kfnsf]  cy{tGqsf]  
d] ?b08sf]  ¿kdf / x] sf]  5 . ax';+Vos 
g] kfnLx¿ s[lif k] ;fdf cfa4 5g\ eg]  
ltgsf]  cfDbfgL /  / f] huf/ Lsf]  d'Vo ;|f] t 
g}  s[lif / x] sf]  5 . g] kfndf pTkfbg x'g]  
d'Vo afnLx¿df wfg, ux'F, ds} , sf] bf] , hf} , 
cfn' /  t/ sf/ L / x] sf 5g\ . g] kfnsf]  s[lif 
If] q lgjf{xd'vL ePsf sf/ 0f cy{tGqdf 
oyf] lrt of] ubfg ug{ eg]  ;s] sf]  5} g . b'O{ 
bzsscl3 s'n ufx{: Yo pTkfbgdf #&=$ 

k|ltzt / x] sf]  s[lif If] qsf]  of] ubfg cf=j= 
@)&*÷&( df @#=( k|ltztdf ;Lldt 
x'g k'u] sf]  5 . o;n]  s'n pTkfbgdf s[lif 
If] qsf]  t'ngfdf cGo If] qsf]  of] ubfg a9\b}  
uPsf]  b] vfpF5 . 

s'n ufx{: Yo pTkfbgdf s[lif If] qsf]  
of] ubfg 36\b}  uPsf]  5 eg]  s[lif pkhdf 
lge{/ tf a9\b}  uPsf]  5 . g] kfn >dzlQm 
;j] {If0fcg';f/  ;g\ @)!* df ^)=$ 
k|ltzt hg;+Vof s[lif If] qdf cfa4 / x] sf]  
5 . ljsl;t b] zx¿sf]  t'ngfdf of]  ;+Vof 
cTolws xf]  . ;+o'Qm / fHo cd] l/ sfdf 
;g\ @)@) df s'n ufx{: Yo pTkfbgdf 
s[lif If] qsf]  of] ubfg Ps k|ltzt / x] sf]  
5 eg]  s[lif If] qdf cfa4 hg;+Vof sl/ a 
!=# k|ltzt / x] sf]  5 . oBlk ;+o'Qm / fHo 
cd] l/ sf s[lif pTkfbgsf]  ljZjsf]  k|d'v 
lgof{tstf{dWo]  Ps xf]  . 

g] kfnsf]  s[lif If] qdf k/ Dk/ fut 
v] tL k|0ffnL, dg;'gdf cTolws lge{/ tf, 
;Lldt k|s[ltsf afnL, ahf/ sf]  cefj, 
s[lif;DaGwL 1fgsf]  sdL, kof{Kt k"jf{wf/ sf]  
sdLnufotsf r'gf} tLx¿ / x] sf 5g\ . 

o;afx] s, a] nfa] nfdf cfpg]  af9L, klx/ f] , 
v8] / Lnufotsf k|fs[lts k|sf] kn]  plQs}  
r'gf} tL yKg]  u/ ] sf 5g\ .

Psflt/  s[lif If] qdf clws lge{/ tf 
tyf csf] {tkm{ s'n u|fx{: Yo pTkfbgdf o;sf]  
36\bf]  b/ n]  s[lif If] qdf pTkfbsTj Go"g 
/ x] sf]  b] lvG5 . o;}  u/ L, t'ngfTds ¿kdf 
s[lif k] ;fdf cfa4 hg;+Vofsf]  cfDbfgL 
klg Go"g / x] sf]  b] lvG5 . cy{tGqsf cGo 
If] qdf cfa4 hg;+Vofsf]  t'ngfdf s[lif 
If] qdf cfa4 hg;+Vofsf]  cfDbfgL j[l4 x'g 
g;s] sf]  b] vfpF5 . 

s[lif If] qsf d'Vo ;d: ofs[lif If] qsf d'Vo ;d: of
pTkflbt s[lif pkhx¿ ahf/ ;Dd 

k'¥ofpg e/ kbf] { k"jf{wf/ sf]  cefj, gjLg 
k|ljlwsf]  cefj, C0fsf]  pknAwtf gx'g', 
hldgsf]  v08Ls/ 0f, l;FrfOsf]  cefj, 
cg';Gwfgsf]  sdL g] kfnsf]  s[lif If] qsf d'Vo 
;d: ofx¿ x'g\ . s[lif ljsf; / 0fgLlt -;g\ 
@)!%–@)#%_ n]   s[lif tyf kz'kG5LhGo 
pTkfbgsf]  Jofj;foLs/ 0f, ofGqLs/ 0f 
/  ljljwLs/ 0f u/ L o; If] qnfO{ k|lt: kwL{ 

g] kfndf s[lif If] qsf ;d: of /  ;dfwfg

 wd] {Gb| ltldlN;gf  wd] {Gb| ltldlN;gf 
;xfos lgb]   {zs

ad
b.

or
g
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agfpg hf] 8 lbPsf]  5 . kGw|f} F of] hgfdf 
s[lif If] qsf]  cf} Bf] uLs/ 0fsf dfWodaf6 
yk / f] huf/ L l;h{gf u/ L cfocfh{g, 
ul/ aL lgjf/ 0f tyf cfoft Joj: yfkgsf 
;DaGwdf Joj: yf ul/ Psf]  5 . o: t} , rfn' 
cfly{s jif{sf]  ah] 6df klg s[lif If] qsf]  
¿kfGt/ 0fnfO{ klxnf]  k|fyldstfdf / flvPsf]  
5 . o;sf nflu ah] 6df cfwf/ e"t s[lif 
pTkfbgsf]  cfoft #) k|ltztn]  36fpg]  /  
lgof{t bf] Aa/  ug{'sf ;fy}  dof{lbt / f] huf/ L 
#) k|ltztn]  j[l4 ug] { nIo / flvPsf]  5 . 
t/  oL nIox¿ k|fKt ug] { sfof{Gjog of] Uo 
k|i6 of] hgfx¿ ah] 6df 5} gg\ .

sl7g ef} uf] lns cj: yfsfaLr 
g] kfndf s[lif pTkfbgn]  kof{Kt dfqfdf 
ahf/  kfpg ;s] sf 5} gg\ . Psflt/  ahf/  /  
plrt d"No gkfPsf sf/ 0f ls;fgn]  cfˆgf]  
pTkfbg ;8sd}  kmfNg]  cj: yf cfpg]  u/ ] sf]  
5 eg]  csf] {lt/  pkef] Qmf dxFuf]  d"Nodf 
s[lifhGo pkh lsg] /  vfg afWo 5g\ . 
ls;fgn]  ;dodf / f;folgs dn gkfpg]  
;d: of t emg\ g] kfnsf]  bL3{/ f] u g}  ePsf]  
5 . afnL nufpg]  a] nfdf / ;folgs dnsf]  
;d: of Psflt/  5 eg]  ls;fgn]  cg] s 
b'Mv si6 u/ ] /  pTkfbg u/ ] sf]  s[lif pkhn]  
ahf/  gkfpg] , kfP klg plrt d"No gkfpg]  
;d: of x/ ] s l;hgdf bf] xf] l/ P/  cfpF5 . 
h;n]  ubf{ s[lif k] zfk|lt o'jf hgzlQmsf]  
cfsif{0f b] lvPsf]  5} g . kmn: j¿k pgLx¿ 
ljb] zdf cg] sf} F hf] lvd df] n] /  sfd ug{ 
afWo 5g\ . b] zsf v] tLof] Uo hldg eg]  
afFem}  5g\ .

;dfwfgsf pkfo;dfwfgsf pkfo
pTkflbt j: t'nfO{ ahf/ ;Dd 

;xh}  k'¥ofpgsf]  nflu e/ kbf] { k"jf{wf/ sf]  
ljsf; ug{ cfjZos 5 . o;df oftfoft 
k"jf{wf/ sf]  ljsf; x'g'kg] { b] lvG5 . o;}  u/ L, 
s[lif pkhsf]  e08f/ 0f /  k|zf] wgsf nflu 
cfjZos k"jf{wf/ sf]  ljsf; x'g' plQs}  
cfjZos 5 . h;n]  ubf{ rfF8}  gfz x'g]  s[lif 
pTkfbgx¿ nfdf]  ;do;Dd e08f/ 0f ug{ 
;Dej x'G5 eg]  s[ifsn]  pTkflbt j: t'sf]  
plrt d"No;d] t kfpF5g\ . g] kfnsf]  b'O{–
ltxfO a9L v] tLof] Uo hldgdf l;FrfOsf]  
cefj / x] sf]  b] lvG5 . h;sf sf/ 0f 
v] tLsf nflu dg;'gdf e/  kg'{kg] { afWotf 
s[ifs;fd' 5 . ctM ;/ sf/ n]  l;FrfOsf]  
Joj: yfsf nflu kof{Kt k"jf{wf/ x¿ lgdf{0f 
ug'{kg] { b] lvG5 .

s[lif If] qsf]  pTkfbsTj j[l4 ug{sf]  
nflu kof{Kt cg';Gwfg /  ljsf; x'g 

cfjZos 5 . o;df g] kfnsf]  xfjfkfgL 
cg's"nsf]  laplahg /  afnLsf]  ;fy}  pko'Qm 
k|ljlwsf]  ljsf;;d] t ug'{kg] { b] lvG5 . o;}  
u/ L, g] kfnsf / } yfg]  laplahg /  afnLsf]  
;+/ If0f tyf k|a4{g u/ L oyf] lrt kmfObf 
lng ;lsg]  ;Defjgf b] lvG5 . 

s[lif If] qdf / x] sf ;d: of ;dfwfgsf]  
;a} eGbf dxRjk"0f{ r/ 0f eg] s}  pgLx¿nfO{ 
ahf/ ;Dd ;xh kx'Fr lbg' xf]  . h;n]  ubf{ 
s[ifsn]  cfˆgf]  pTkfbgnfO{ plrt d"Nodf 
laqmL u/ L cfDbfgL a9fpg ;S5g\ eg]  
yk pTkfbg ug{ k|] l/ t x'g] 5g\ . g] kfnsf]  
;Gbe{df ahf/ ;Dd kx'Frsf]  ;a} eGbf 
;lhnf]  pkfosf nflu s[lif ;xsf/ LnfO{ 
dfWod agfpg ;lsG5 . pTkfbg ePsf 
j: t' ;Íngb] lv 9'jfgL ;] jf lbg]  /  yf] s 
d"Nodf laqmL ug] { dfWod ;xsf/ LnfO{ 
agfpg ;lsG5 . b] zsf k|d'v ahf/ df 
/ x] sf t/ sf/ L laqmL s] Gb|df pNn] Vo dfqfdf 
;xsf/ Lsf cfp6n] 6dfkm{t yf] s laqmLsf]  
Joj: yf ldnfpg ;lsG5 . o;n]  s[lif 
ahf/ df / x] sf]  larf} lnofsf]  k|efj sd ug{ 
;lsG5 . o;sf ;fy}  Go"gtd ;dy{g d"No 
tf] lsPsf j: t'sf]  bfo/ f a9fpg'kg] { b] lvG5 . 

s[lif If] qdf pTkfbsTj j[l4sf nflu 
s[lif lzIffdf j[l4 ug'{kg] { b] lvG5 . s[ifsnfO{ 
gofF k|ljlw /  pTs[i6 cEof;sf af/ ] df 
plrt lzIff lbg ;s] df pgLx¿n]  yf] / }  
ldlxg] tdf klg clws k|ltkmn xfl;n ug{ 
;Sg] 5g\ . s[lifsf]  kof{Kt 1fg ePsf]  v08df 
s[ifsn]  pko'Qm lap, dn tyf sL6gfzs 
k|of] u u5{g\ . o;}  u/ L, s[lif pks/ 0f tyf 
cf} hf/ x¿ klg pko'Qm tl/ sfn]  k|of] u ug{ 
;S5g\ . h;n]  ubf{ s[lif pTkfbsTjdf j[l4 
x'G5 . o;}  u/ L, s[lif;DaGwL 1fgsf sf/ 0f 
s[ifsn]  cfˆgf pkhx¿ pko'Qm tl/ sfn]  
e08f/ 0f ug{ ;S5g\ . h;n]  ubf{ cfˆgf 
j: t'x¿sf]  plrt d"No k|fKt ug] {5g\ . 

g] kfndf s[lif If] qdf k|jfx x'g]  shf{ 
cGo If] qsf]  eGbf sd / x] sf]  5 . shf{ k|bfg 
ubf{ lwtf] df cfwfl/ t x'g'kg] { Joj: yf / x] sf]  
x'Fbf l;dfGts[t s[ifsn]  ;xh}  shf{ k|fKt 
ug{ ;Sg]  cj: yf 5} g . n3'ljQ ljQLo 
;+: yfn]  ;fd"lxs hdfgLdf cfwfl/ t eP/  
shf{ k|bfg ug] { eP tfklg s[lif If] qdf 
o: tf]  shf{ vf;}  k|efjsf/ L b] lvPsf]  
5} g . o;y{, k'FhLsf]  cefjdf s[lif If] qnfO{ 
Jofj;flos agfpg ;d: of b] lvPsf]  5 . 
o;y{, s[lif If] qdf b] lvPsf]  k'FhLsf]  cefj 
x6fpg ;DalGwt lgsfon]  s[lif If] qdf 
k|jfx x'g]  shf{ a9fpg cfjZos gLltut 
Joj: yf ug'{kg] { b] lvG5 . o;}  u/ L, s[lif 
If] qdf hfg]  cg'bfgdf cfwfl/ t shf{ s[lif 
If] qdf guO{ cGo If] qdf k|of] u eO{ b'?kof] u 
ePsf]  b] lvPsfn]  ;DalGwt lgsfon]  
oyf] lrt cg'udg tyf ;'k/ Lj] If0f ug'{kg] {  
b] lvPsf]  5 . 

g] kfn k|fs[lts k|sf] k /  hnjfo'  
kl/ jt{gsf]  hf] lvddf / x] sf]  5 eg]  o;n]  
s[lif If] qnfO{ a] nfavtdf gsf/ fTds k|efj 
kfg] { u/ ] sf]  5 . hnjfo' kl/ jt{gsf sf/ 0f 
d'Vo afnL nufpg]  ;dodf v8] / L kg] { /  
afnL p7fpg]  ;dodf tLj| jiff{ x'g]  h: tf 
k|sf] kx¿ b] lvg yfn] sf 5g\ . To;} u/ L 
ef} uf] lns ljs6tfsf sf/ 0f jif] {gL af9L 
klx/ f] sf]  k|sf] k bf] xf] l/ g]  u/ ] sf]  5 . h;sf 
sf/ 0f oftfoftsf]  k"jf{wf/ df k'Ug]  Ifltn]  
ubf{ s[lifhGo pkhnfO{ ahf/ ;Dd k'¥ofpg 
;d: of x'g]  u/ ] sf]  5 . 

lgisif{lgisif{
ljljw r'gf} tLsf afah'b g] kfnsf]  

s[lif If] qdf oy] i6 ;Defjgfx¿ 5g\ . df} ;d 
/  ef} uf] lns lx;fan]  cg's"n x'g]  afnLsf]  
ljsf; u/ L ltgsf]  k|a4{g ug{ ;s] df 
kof{Kt nfe lng ;lsg]  ;Defjgf 5 . o;}  
u/ L, s[lif If] qsf]  pTkfbsTj j[l4 u/ L ahf/  
;'lglZrt ug{ ;lsPdf s[lif If] q cfTdlge{/  
eO{ cfoft k|lt: yfkg ug{ ;lsg]  cj: yf 
/ x] sf]  b] lvG5 .

/ fHon]  e/ kbf] { gLlt lnO{ v08Ls[t 
cj: yfdf / x] sf hldgnfO{ rSnfaGbL 
ug] { Joj: yf ug'{sf nflu ahf/ sf]  ;d] t 
;'lglZrttf u/ L lghL If] qnfO{ s[lif k] zfdf 
cfslif{t ug{ ;s] df o;n]  b] zdf / f] huf/ L 
l;h{gfsf]  nflu dxTjk"0f{ e"ldsf lgjf{x 
ug{ ;S5 eg]  o; If] qsf]  pTkfbsTj ;d] t 
a9\g]  b] lvG5 . h;af6 s[lifhGo pkhsf]  
cfoftnfO{ ;d] t s] xL xb;Dd lgoGq0f ug{ 
;lsg]  ;Defjgf b] lvG5 .

b'O{ bzsscl3 s'n ufx{: Yo 
pTkfbgdf #&=$ k|ltzt / x] sf]  
s[lif If] qsf]  of] ubfg cf=j= 

@)&*÷&( df @#=( k|ltztdf 
;Lldt x'g k'u] sf]  5 . o;n]  
s'n pTkfbgdf s[lif If] qsf]  
t'ngfdf cGo If] qsf]  of] ubfg 

a9\b}  u/ ] sf]  b] vfpF5 .



8

g]     kfn /     fi6« a}     +s ;dfrf/     cGt/  lqmof÷cg'lzIf0f

kf] v/ fdf ljb] zL ljlgdo sf/ f] af/;DaGwL cGt/  lqmof  

l;4fy{gu/  sfof{nodf ljb] zL ljlgdo 
sf/ f] af/ ;DaGwL cg'lzIf0f

ljlgdo Joj: yfkg ljefun]  
df3 @( ut]  kf] v/ fdf ljb] zL ljlgdo 
sf/ f] af/ sf ;DaGwdf cGt/ lqmof sfo{qmd  
cfof] hgf u¥of]  .

ljb] zL d'b|f sf/ f] af/ sf]  lglDt 
Ohfhtkq lnO{ kf] v/ fdf ;~rflnt 
;+: yfsf k|ltlglwsf]  ;xeflutfdf ljefun]  
pQm sfo{qmd cfof] hgf u/ ] sf]  xf]  . 
ljb] zL ljlgdo sf/ f] af/  ug] { ;DaGwdf 
a} +saf6 hf/ L ul/ Psf]  PsLs[t kl/ kqdf 
plNnlvt ljifoj: t'df cGt/ lqmof  
s] lGb|t lyof]  .

;f]  cj;/ df ljefusf pk–lgb] {zs 
dl0f/ fh >] i7n]  ljb] zL d'b|f sf/ f] af/ ;DaGwL 
PsLs[t kl/ kq /  ljlgodfjnLdf ePsf 
Joj: yfnfO{ ;d] 6] /  sfo{kq k|: t't ug'{eof]  . 
sfo{qmddf ljefusf sfo{sf/ L lgb] {zs 
/ fd' kf} 8] nn]  cGt/ lqmofdf ;xefuLaf6 
k|fKt ;'emfjnfO{ ;Daf] wg ul/ g]   
hfgsf/ L lbg'eof]  . 

pQm sfo{qmddf kf] v/ fl: yt ljb] zL 

d'b|f ;DaGwL sf/ f] af/ df ;+nUg a} +s tyf 
ljQLo ;+: yf, dlgr] ~h/ , xf] 6n Pjd\ 6«fen 
6]«lsªsf $@ hgf k|ltlglwsf]  ;xeflutf 
lyof]  . sfo{qmdsf]  k|f/ Dedf kf] v/ f 
sfof{nosf sf=d'= lgb] {zs ;Demgf 9sfnn]  
gLlt lgdf{0f /  sfof{Gjog txaLr / x] sf 
låljwfsf]  ;dfwfgsf]  lglDt o: tf]  sfo{qmd 

kmnbfoL / xg]  ljZjf; JoQm ug'{eof]  . 
sfo{sf/ L lgb] {zs kf} 8] n /  pk–lgb] {zs 
>] i7n]  ;xefuLsf lh1f;fsf]  hjfkm 
lbg'ePsf]  lyof]  . 

ljb] zL ljlgdo Joj: yfkg ljefusf 
pk–lgb] {zs  s] zjk|;fb ltdlN;gfn]  
sfo{qmd ;~rfng ug'{ePsf]  lyof]  .

u} / –a+} s ljQLo ;+: yf ;'kl/ j] If0f 
ljefun]  kmfu'g !@ ut]  l;4fy{gu/ df 
ljb] zL ljlgdo sf/ f] af/  /  ;d;fdlos 
ljifodf cg'lzIf0f sfo{qmd  
cfof] hgf u¥of]  .

ljb] zL ljlgdo sf/ f] af/ sf]  lglDt 
Ohfhtkqk|fKt ;+: yf -dgLr] ~h/ , xf] 6n, 
6«feN; tyf 6';{, 6] «lsªnufot_ sf 
k|ltlglwsf]  ;xeflutfdf ljefun]  pQm 
cg'lzIf0f cfof] hgf u/ ] sf]  xf]  . l;4fy{gu/  
sfof{nosf pk–lgb] {zs dgf] h kf] v/ ] nn]  
ljb] zL ljlgdo sf/ f] af/  /  ;f] ;DaGwL 
;d;fdlos ljifodf jftf{ k|: t't ug'{eof]  . 

sfo{qmddf u} / –a} +s ljQLo ;+: yf 
;'kl/ j] If0f ljefusf lgb] {zs / ~hgf 
kf} 8] n, l;4fy{gu/  sfof{nosf lgb] {zs 
yfg] Zj/  cfrfo{ /  cGo sd{rf/ Lx¿sf]  
;d] t ;xeflutf lyof]  .



g]     kfn /     fi6« a}     +s ;dfrf/     

9

cGt/  lqmof÷uf]i7L

l;4fy{gu/  sfof{non]  kmfu'g @^ ut]  
… ;DklQ z'4Ls/ 0f lgjf/ 0f tyf cftÍjfbL 
lqmofsnfkdf ljQLo nufgL lgoGq0fÚ   
ljifodf uf] i7L cfof] hgf u¥of]  .

sfof{nosf lgb] {zs yfg] Zj/  
cfrfo{sf]  cWoIftfdf cfof] lht uf] i7Ldf 
n'lDagL k|b] zl: yt a} +s tyf ljQLo 
;+: yfsf k|d'v÷k|ltlglw, / fh: j cg';Gwfg 
sfof{no /  lhNnf k|x/ L sfof{nosf k|d'v, 
e} / xjf eG;f/  sfof{nosf k|ltlglw, 
dlgr] ~h/  Joj;foL;lxt &) hgfsf]   
;xeflutf lyof]  . 

sfo{qmddf ljQLo hfgsf/ L OsfO{sf 
tk{maf6 b'O{ j6f sfo{kq k|: t't ul/ Psf]  
lyof]  . OsfO{sf pk–lgb] {zs : j¿k >] i7n]  
… ;DklQ z'4Ls/ 0f lgjf/ 0f tyf cftÍjfbL 
lqmofsnfkdf ljQLo nufgL lgoGq0fsf 
nflu ;"rs ;+: yfsf]  bfloTjÚ   ljifodf 
jftf{ k|: t't ug'{eof]  . ;fy}  pxfFn]  cj} w 
;DklQnfO{ j} w agfpg ul/ g]  k|of;af/ ]  
rrf{ ub} { ;f] ;Fu ;DalGwt P] g÷lgod /  
ljQLo ;+: yfsf sd{rf/ Ln]  ckgfpg'kg] { 
;fjwfgLaf/ ]  hfgsf/ L lbg'eof]  . 

OsfO{sf ;xfos lgb] {zs ;To] Gb|dl0f 
lqkf7Ln]  ljZjJofkL ¿kdf b] vfk/ ] sf ljQLo 

ck/ fwsf pbfx/ 0f lbFb}  ;"rs ;+: yfn]  
tf] lsPsf]  ;LdfeGbf dflysf /  zÍf: kb 
sf/ f] af/ af/ ]  ljQLo hfgsf/ L OsfO{df 
lgoldt l/ kf] l6{ª ug{ cg'/ f] w ug'{eof]  . 

sfo{qmddf lhNnf k|x/ L sfof{no, 
¿kGb] xLsf k|d'v e/ taxfb'/  ljsn]  ;DklQ 
z'4Ls/ 0f lgjf/ 0fsf]  lglDt ;/ f] sf/ jfnf 
lgsfo;Fu ;dGjo ug{ cfk"mx¿ tof/  
/ x] sf]  hfgsf/ L lbg'eof]  . ;f]  cj;/ df 
l;4fy{gu/  sfof{nosf lgb] {zs yfg] Zj/  
cfrfo{n]  ;DklQ z'4Ls/ 0f lgjf/ 0f;DaGwL 

ljifo r'gf} tLk"0f{ / x] sf]  pNn] v ub} { o;sf]  
k|efjsf/ L sfof{Gjogsf nflu a} +s tyf 
ljQLo ;+: yfn]  ljBdfg cfGtl/ s lgoGq0f 
k|0ffnLnfO{ ;'b[9 agfpg'kg] { cfjZostfdf 
hf] 8 lbg'eof]  . 

;f]  cj;/ df l;4fy{gu/  sfof{nosf 
pk–lgb] {zs hLjgk|sfz kf08] on]  : jfut 
dGtJo / fVb}  sfo{qmdsf]  p2] Zoaf/ ]  
k|sfz kfg'{eof]  eg]  ;xfos lgb] {zs 
b] j/ fh 1jfnLn]  sfo{qmd ;~rfng  
ug'{ePsf]  lyof]  . 

l;4fy{gu/ df ;DklQ z'4Ls/ 0f;DaGwL uf] i7L

u} / –a+} s ljQLo ;+: yf ;'kl/ j] If0f 
ljefun]  kmfu'g @! ut]  1fg cfbfgk|bfg 
sfo{qmd cfof] hgf u¥of]  . sfo{qmd df 
;"rgf k|ljlw ljefusf ;xfos -;"=k|=_ 
ho>L dxh{gn]  Foreign Exchange 
Online (FXOL) System sf]  ljifodf 
k|: t'lt lbg'eof]  .

jftf{ k|: t'ltkZrft\ ;xefuLx¿aLr 
pQm k|0ffnLsf ljljw kIfaf/ ]  
5nkmn eof]  . sfo{qmddf ljefusf 
;Dk"0f{ sd{rf/ Lsf]  ;xeflutf lyof]  . 
;f]  cj;/ df ljefusf sfo{sf/ L 
lgb] {zs k|bLk/ fh kf} 8\ofnn]  ;dfkg  
dGtJo / fVg'eof]  .

o;}  u/ L, ljQ Joj: yfkg ljefun]  
kmfu'g @* ut]  1fg cfbfgk|bfg sfo{qmd 
cfof] hgf u¥of]  . ;f]  cj;/ df ljefusf 

;xfos lgb] {zs / f] zgL sfsL{n]  'Forensic 
Accounting and Fraud Detection' 
ljifodf sfo{kq k|: t't ug'{eof]  . 

sfo{qmddf ljefusf sfo{sf/ L 
lgb] {zs d's'Gbs'df/  5] qLn]  ljleGg 

sf/ f] af/ sf]  n] vf / fVg]  /  e'QmfgL lbg]  
;Gbe{df ;+j] bgzLn eP/  sfo{;Dkfbg 
ug{'kg] { wf/ 0ff / fVg'eof]  . ljefusf 
;xfos lgb] {zs lzjgfy of] uLn]  sfo{qmd 
;~rfng ug'{ePsf]  lyof]  .

1fg cfbfgk|bfg sfo{qmd ;DkGg
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hgsk'/  sfof{non]  kmfu'g !@ ut]  
;d;fdlos a} +lsª ljifodf cGt/ lqmof 
sfo{qmd cfof] hgf u¥of]  . hgsk'/  
sfof{nosf lgb] {zs czf] s l3ld/ ] sf]  
cWoIftfdf cfof] lht sfo{qmddf 
hgsk'/ l: yt a} +s tyf ljQLo ;+: yfsf 
k|d'vx¿sf]  ;xeflutf lyof]  . 

sfo{qmddf dw] z k|b] zsf]  a} +lsª 
ultljlw, cfoftsf]  cj: yf, ef/ tLo ?k} ofFsf]  
dfu tyf g] kfnL ?k} ofF;Fu ljlgdosf]  
cj: yf, a} +sdf gubsf]  dfu tyf cfk"lt{sf]  
cj: yf, shf{sf]  dfu, 9's'6L Joj: yfkg 
/  gub Joj: yfkgdf b] lvPsf r'gf} tL 
/  ;dfwfgsf pkfosf ljifodf 5nkmn  
ePsf]  lyof]  . 

;f]  cj;/ df hgsk'/  sfof{nosf 
pk–lgb] {zs ;'hg vgfnn]  5nkmndf 
p7] sf ljifoj: t'af/ ]  : ki6 kfb} { ;DalGwt 
ljefudfk{mt ;d: ofsf]  ;dfwfgsf]  k|of; 

ul/ g]  hfgsf/ L lbg'eof]  . sfo{qmddf 
lgb] {zs l3ld/ ] n]  ;xefuLsf]  lh1f;fsf]  
hjfkm lbFb}  sfo{qmd ;dfkg ug'{eof]  . 

sfof{nosf ;xfos ;Gtf] ifs'df/  
tfdfªn]  sfo{qmd ;~rfng ug'{ePsf]  
lyof]  . 

hgsk'/ df ;df;fdlos ljifodf cGt/ lqmof

v'nf k|ltof] lutfTds k/ LIffåf/ f 
;xfos lgb] {zs -clws[t t[tLo_ kbdf 
lgo'Qm x'g'ePsf %^ hgf sd{rf/ Lsf]  
ljleGg ljefu÷sfof{nodf kb: yfkg 
ePsf]  5 .

h;cg';f/  k|zf;g ;] jftk{m c?0f 
clwsf/ L, zfGtf lu/ L, nxgf >] i7, 
nlnts'df/  zdf{ /  lzjk|;fb e';fn a} +s 
tyf ljQLo ;+: yf lgodg ljefu, / f] xg 
Jo~hgsf/ , dw' e08f/ L, s'zn 9sfn, 
cl: dtf bfxfn, nId0f vltj8f, lzvf 
kf] v|] n /  / lj 9'Ë] n cfly{s cg';Gwfg 
ljefu, nfOdxfª lnDa', ;lt; rf} w/ L, 
s'Gbg vltj8f /  ;ljtf sfsL{, ljb] zL 
ljlgdo Joj: yfkg ljefu, cËbLk 
Gof} kfg]  lj/ f6gu/  sfof{no, s[i0fk|;fb 
v/ fn ljQLo ;+: yf ;'kl/ j] If0f ljefu, 
sjLGb|afa' a: g] t, cldt zfSo /  / f] lhgf 
l;6f} nf lzjfsf] 6L df} lb|s Joj: yfkg 
ljefudf kb: yfkg x'g'ePsf]  5 . 

o: t} , ;l/ tf kf} 8] n jfUn]  /  ;'zfGt 
Gof} kfg]  hgzlQm Joj: yfkg ljefu, 
s[i0f sfsL{ ueg{/ sf]  sfof{no, lszf] /  

dx/ f, zf/ bf u'?ª /  ;kgf vqL ljQLo 
hfgsf/ L OsfO{, u0f] z lji6 /  s[kf 
>] i7 a} +lsª ljefu, ;/ f] h uf] tfd]  /  
Clif/ ~hg s0f{ l;4fy{gu/ , ;'lk|df kf} 8] n 
u} / –a} +s ljQLo ;+: yf ;'kl/ j] If0f ljefu, 
Hof] tL ;'gf/  g] kfnu~h sfof{no, zf] ef 
l;njfn /  ;ljg >] i7 e'QmfgL k|0ffnL 
ljefu, s[i0fs'df/  kfn, / d] z k+u] gL /  
clhts'df/  ;Ls]  ;'v] {t sfof{no, ;lagf 
avfBf]  lj/ f6gu/  sfof{no, ;Gb] zs'df/  
7fs'/ , cd[tf dfgGw/  /  clDasf ;fx 
jL/ u~h sfof{no, ch'{gs'df/  >] i7 
hgsk'/  sfof{no, No'df ;'Aaf kf] v/ f 
sfof{no /  / gaxfb'/  ad/ ] n wgu9L 
sfof{no -sfdsfh_ df kb: yfkg  
x'g'ePsf]  5 .

o: t} , n] vfk/ LIf0ftk{m k|sfz 
;fksf] 6f n3'ljQ ;+: yf ;'kl/ j] If0f ljefu, 
cleif] s sf] O/ fnf ljQ Joj: yfkg ljefu, 
;d'Gb| ;fksf] 6f d'b|f Joj: yfkg ljefu, 
;fwgf ;'j] bL ;DklQ tyf ;] jf Joj: yfkg 
ljefu /  bLk]z >] i7 a} +lsª ljefudf 
kb: yfkg x'g'ePsf]  5 . sfg'gtk{m gd|tf 

9'+ufgfnfO{ sfg'g dxfzfvfdf kb: yfkg 
ul/ Psf]  5 . ;"rgf k|ljlwtk{msf uf} td 
cof{n hgzlQm Joj: yfkg ljefu tyf 
c+lstf s0f{, cleif] s bfxfn, ch'{ laGb'sf/  
/  guLgfs'df/L  rf} w/ L ;"rgf k|ljlw 
ljefudf kb: yfkg x'g'ePsf]  5 . 

o;}  u/ L, ;xfos låtLo kbdf 
lgo'Qm x'g'ePsf @$ hgf sd{rf/ Lsf]  
k|b] zl: yt sfof{nox¿df kb: yfkg 
ePsf]  5 . h;cg';f/  cflbTo ;fx, k"hf 
k+lhof/ , ;'dgs'df/ L ;fx /  ;Tok|sfz 
k6] n hgsk'/  sfof{no, lxdfn kf08] , 
uf] kfn yfkf, O{zf 9'Ëfgf, / f] zg u'?ª /  
piff s] ;L g] kfnu~h sfof{no, 6Lsfk|;fb 
e08f/ L, c?0f clwsf/ L, lzNkf s] z/ L, 
;lrt s] ;L, Ozf e'h] n /  k|tLIff af: tf] nf 
jL/ u~h sfof{no, z] v/  l3ld/ ] , lxdf kf08]  
/  OIff >] i7 kf] v/ f sfof{nodf kb: yfkg 
x'g'ePsf]  5 . o: t} , s] zjaxfb'/  lji6, 
lxdfnk|;fb kGt, ;'bLk zdf{ /  lxdfn 
l;+hfnL du/  wgu9L sfof{no, dx] z 
kf08] o /  k': s/  l;+x 7u'GgfnfO{ ;'v] {t 
sfof{nodf kb: yfkg ul/ Psf]  5 . 

kb: yfkg
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;Dkfbg ;xof]     uL
ljBf clwsf/     L
nfns'df/      ;'j]     bL
gjLgf tfd|fsf/     

n] –cfp6
;+hLj bfxfn

;Dkfbs 
8f= efujt cfrfo{

k|sfzs

g]     kfn /     fi6« a}     +s, ueg{/     sf]      sfof{no
;"rgf tyf ;~rf/      ;dGjo dxfzfvf

afn'jf6f/     , sf7df8f}     +, kmf]     g M $$!(*)$, Ext .:      !#(÷!$)
Od]     n M samachar@nrb.org.np,  
j]     a;fO6 M www.nrb.org.np

cfGtl/ s n] vfk/ LIf0f ljefusf 
pk–lgb] {zs alatf 9'Ëfgfn]  kmfu'g 
@) b] lv a} +s ;] jfaf6 cjsfz 
kfpg'ePsf]  5 . o: t} , d'b|f Joj: yfkg 
ljefusf sfof{no ;xof] uL låtLo / fh 
l;njfnn]  kmfu'g !! b] lv cjsfz 

kfpg'ePsf]  5 . pxfFx¿n]  %* jif] { 
pd] /  xbsf sf/ 0f cjsfz kfpg'ePsf]  
hfgsf/ L hgzlQm Joj: yfkg ljefun]   
lbPsf]  5 . 

o;}  u/ L, hgsk'/  sfof{nosf 
pk–lgb] {zs / fdk|df] b ;fx /  a} +lsª 

ljefusf ;xfos lji0f' / ] UdLn]  qmdzM 
kmfu'g ^ /  df3 ( b] lv nfu" x'g] u/ L 
kbaf6 / fhLgfdf lbg'ePsf]  5 . 
g] kfn / fi6« a} +s ;dfrf/  pxfFx¿sf]  
;'vb cjsfz hLjgsf]  lglDt xflb{s 
z'esfdgf JoQm ub{5 .

cjsfz

g] kfn / fi6« a} +sn]  … sÚ  , … vÚ   /  … uÚ   
ju{sf a} +s tyf ljQLo ;+: yfnfO{ hf/ L 
ul/ Psf]  … PsLs[t lgb] {zg, @)&*Ú   df 
;+zf] wg tyf kl/ dfh{g u/ ] sf]  5 . 

a} +s tyf ljQLo ;+: yf lgodg 
ljefun]  kmfu'g !@ ut]  Ps kl/ kq 
hf/ L ub} { o;sf]  sfof{Gjog ug{ ;Da4 
a} +s tyf ljQLo ;+: yfnfO{ lgb] {zg;d] t 
lbPsf]  5 . gofF Joj: yfcGtu{t C0fLn]  
e'Qmfg ug'{kg] { shf{sf]  ;fFjf÷Aofh 
bfloTj efvf gf3] sf]  #) lbgleq e'Qmfg 
u/ ] df k] gfn Aofh lng kfOg]  5} g . 
of]  Joj: yf @)*) h] 7 d;fGt;Dddf 
e'QmfgLsf]  efvf / x] sf]  ;fFjf÷Aofhdf 
dfq nfu' x'g]  hgfOPsf]  5 . t/  olb 
s'g}  C0fLn]  5'6 kfpg]  cjlwleq shf{sf]  
;fFjf÷Aofh e'QmfgL gu/ ] df k"j{lgwf{l/ t 
;t{adf] lhd ;Dk"0f{ efvf gf3] sf]  cjlwsf]  
k] gfn Aofh eg]  a} +s tyf ljQLo ;+: yfn]   
lng ;Sg] 5g\ .

;fgf tyf demf} nf pBf] u–
Joj;fo ;~rfngnfO{ ;xhLs/ 0f ug{ 
a} +s tyf ljQLo ;+: yfaf6 k|jfx ePsf]  
?= b'O{ s/ f] 8;Ddsf]  shf{nfO{ ;DalGwt 
C0fLsf]  cg'/ f] wdf pBf] u–Joj;fosf]  gub 
k|jfx tyf cfDbfgL]  ljZn] if0f u/ L Ps 
k6ssf]  nflu C0fLn]  a'emfpg'kg] { Aofhsf]  
!) k|ltzt / sd c;'npk/  u/ L ljleGg 

;t{x¿sf]  cwLgdf / xL shf{sf]  k'g/ ;+/ rgf 
tyf k'g/ tflnsLs/ 0f ug{ ;lsg]  Joj: yf 
ldnfOPsf]  5 .

g] kfn / fi6« a} +saf6 hf/ L ePsf]  a} +s 
labfsf]  ;"rLsf cltl/ Qm g] kfn ;/ sf/ af6 

cfsl: ds labf 3f] if0ff ePsf]  
lbg gub sf/ f] af/ , r] s lSnol/ ª, 
cf/ 6LhLP;nufot cTofjZos 
a} +lsª ;] jf k|bfg ug{ laxfg  
!)M)) b] lv ck/ fXg !M#) ah] ;Dd 
cfjZos ljefu tyf sfof{no 
v'nf / fvL ;] jf ;'rf? ug{ lgb] {zg  
lbOPsf]  5 . 

o;} aLr, / fi6« a} +sn]  … 3Ú   
ju{sf n3'ljQ ;+: yfsf]  lglDt hf/ L 
ul/ Psf]  … PsLs[t lgb] {zg, @)&*Ú   df 
;+zf] wg tyf kl/ dfh{g u/ ] sf]  5 . 
kmfu'g !) ut]  hf/ L kl/ kqcg';f/ , 
jflif{s !% k|ltzteGbf a9L nfef+z 
-gub jf af] g;_ ljt/ 0fsf]  k|: tfj 
u/ ] df !% k|ltzteGbf dflysf]  
k|: tfljt nfef+zsf]  %) k|ltztn]  
x'g]  / sd ;fwf/ 0f hu] 8f sf] ifdf  
hDdf ug'{kg{] 5 . 

gofF Joj: yfcg';f/  lagflwtf]  
;fd"lxs hdfgLdf jf lwtf] sf]  
;'/ If0fdf n3'shf{ k|bfg ubf{ Pp6f 
C0fLnfO{ Pp6f dfq n3'ljQ ljQLo 

;+: yfn]  tf] lsPsf]  shf{ ;Ldf ggf£g]  u/ L 
shf{ k|jfx ug'{kg] {5 . … sÚ  , … vÚ   /  … uÚ   ju{sf 
a} +s tyf ljQLo ;+: yfaf6 shf{ lnPsf C0fL 
n3'ljQ ljQLo ;+: yfaf6 shf{ lng of] Uo  
x'g]  5} gg\ . 

PsLs[t lgb] {zg, @)&( df ;+zf] wg


