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jif{ $&   c°  !)   c;f/ @)*)   h'g–h'nfO{ @)@#

k|wfgdGqL k'iksdn bfxfnn]     cfly{s 
ljsf; /     ;d[l4sf]     lglDt ;a}     If]    qdf 
;+/    rgfTds ¿kfGt/    0f x'g'kg]    { cfjZostf 
cf}    FNofpg'ePsf]     5 . 

h] 7 ! ut]  a} +s kl/ ;/  afn'jf6f/ df 
cfof] lht g]    kfn /    fli6«o sd{rf/    L ;Ë7g, g]    kfn 
/    fi6« a}    +s ;ldltsf]     rf}    yf]     s]    Gb|Lo dxflwj]    zg 
pb\3f6gsf cj;/    df k|wfgdGqL bfxfnn]     
eGg'eof]    , æxfd|f]     Wofg lbuf]     cfly{s ljsf; 
/     ;d[l4 xfl;n ug]    {tk{m s]    lGb|t ug{ h?/    L 
5 . o;cl3 eOcfPsf /     ul/    cfPsf sfdsf]     
lg/    Gt/    tfaf6 xfdL cl3 a9\g ;Sb}    gf}     eGg]     
k|i6 5 . t;y{ x/    ]    s If]    qdf cfd"n kl/    jt{g 
/     ;+/    rgfTds ¿kfGt/    0fsf]     cfjZostf 
5 .Æ ljsl;t d'n'sdf :    t/    f]    Gglt x'g, lbuf]     
ljsf; /     ;d[l4sf]     nIo xfl;n ug{ /    fHosf 
;a}     ;/    f]    sf/    jfnfsf]     ;dGjofTds k|of; 
x'g'kg]    {df pxfFn]     hf]    8 lbg'eof]     .

;/    sf/    n]     cjnDag u/    ]    sf]     gLltut 
Joj:    yfsf sf/    0f zf]    wgfGt/     l:    ylt;Fu}     

t/    ntf /     Aofhb/    sf]     cj:    yfdf ;'wf/     
cfPsf]     k|wfgdGqLsf]     egfO lyof]     . a}    +lsª 
If]    qsf]     ljsf;;Fu}     ljQLo kx'Fr lj:    tf/     ePsf]     
pNn]    v ub}    { pxfFn]     ljQLo ;|f]    tsf]     nufgLaf6 
d'n'ssf]     cfGtl/    s pTkfbg /     /    f]    huf/    L 
l;h{gfdf of]    ubfg k'Ug'kg]    { cfjZostf 
cf}    FNofpg'eof]     . 

sfo{qmddf ueg{/     dxfk|;fb clwsf/    Ln]     
;/    sf/     /     s]    Gb|Lo a}    +saLr gLltut ;dGjo 
k|efjsf/    L /    x]    sf]     pNn]    v ub}    { cy{tGqsf 
r'gf}    tLnfO{ ;Daf]    wg ug{ ;a}     kIf ldn]    /     
cl3 a9\g'kg]    { wf/    0ff JoQm ug'{eof]     . ljb]    zL 
ljlgdo Joj:    yfkgsf]     lglDt cjnDag 
ul/    Psf]     k|efjsf/    L gLltut Joj:    yfsf 
sf/    0f ljb]    zL ljlgdo ;l~rlt ;'ljwfhgs 
cj:    yfdf /    x]    sf]     rrf{ ub}    { o;df ;a}     kIfaf6 
;xof]    u k|fKt ePsf]     :    ki6 kfg'{eof]     . 

;f]     cj;/    df cy{ljb\ g/    axfb'/     
yfkfn]     sfo{qmddf …    cy{tGqsf]     jt{dfg 
r'gf}    tL tyf ;dfwfgÚ         ljifos sfo{kq 

k|:    t't ug'{eof]     . /    fli6«o of]    hgf cfof]    usf 
pkfWoIf 8f= dLgaxfb'/     >]    i7 /     k"j{ ueg{/     
bLk]    Gb|axfb'/     If]    qLn]     sfo{kqdfly l6Kk0fL  
ug'{ePsf]     lyof]     .

o;}    aLr, ;Ë7gsf]     rf}    yf]     
dxflwj]    zgaf6 s[i0f s]    ;Lsf]     cWoIftfdf 
gofF s]    Gb|Lo ;ldlt lgjf{lrt ePsf]     5 . 
;Ë7gsf]     pkfWoIf df]    xgWjh v8\sf /     
uLtf vltj8f, dxf;lrj uf]    kLs[i0f cof{n, 
;lrj ynk|;fb ahufO{+ /     xl/    k|;fb cof{n, 
sf]    iffWoIf s'zn 9sfn /     ;x–sf]    iffWoIfdf  
/    fhg k'8f;}    gL lgjf{lrt x'g'ePsf]     5 . o;}     
u/    L, ;b:    odf u0f]    zaxfb'/     sfsL{, :    j]    l/    6L 
dxh{g, d's'Gb g]    kfn, 6Ík|;fb jfUn]    , 
k"0f{dfof a:    g]    t, ;fg'sfhL dxh{g, xl/    rGb| 
sfsL{, dgf]    hs'df/     yfkf, nLnfaxfb'/     
lg/    f}    nf, ;f]    gL clwsf/    L, k|w'g s]    ;L, /    f]    xg 
Ao~hgsf/    , bLk]    Gb| v8\sf, cldts'df/     
ltdN;]    gf /     /    fdaxfb'/     s6'jfn lgjf{lrt 
x'g'ePsf]     hgfOPsf]     5 . n 

;+/   rgfut ¿kfGt/   0f cfjZosM k|wfgdGqL 
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cfGtl/   s n]   vfk/   LIf0f ljefun]    h]   7 
% /    ^ ut]    eQmk'/   sf]    gu/   sf]   6df cfGtl/   s 
tyf afXo n]   vfk/   LIf0fsf qmddf b]   lvPsf 
s}   lkmot /    hf]   lvddf cfwfl/   t cfGtl/   s 
n]   vfk/   LIf0f;DaGwL uf]   i7L cfof]   hgf u¥of]    .

ueg{/    dxfk|;fb clwsf/   L, 8]   k'6L 
ueg{/   åo 8f= gLnd 9'Ëfgf ltlD;gf /    
adaxfb'/    ld> tyf n]   vfk/   LIf0f ;ldltsf 
;b:   o /   fd'k|;fb 8f]   6]   nsf]    pkl:   yltdf 
ljefun]    pQm uf]   i7L cfof]   hgf u/   ]   sf]    xf]    . 
sfo{qmddf a}   +ssf sfo{sf/   L lgb]   {zs, 
lgb]   {zs, k|b]   zl:   yt sfof{no k|d'v tyf 
ljefusf sd{rf/   Lsf]    ;xeflutf lyof]    . 

sfo{qmddf ueg{/    clwsf/   Ln]   ]    
cfGtl/   s n]   vfk/   LIf0f ljefun]    /   fi6« 
a}   +ssf]    dfu{bz{ssf]    ¿kdf sfo{ ug{'kg]   { 
cfjZostfdf hf]   8 lbg'eof]    . ;d;fdlos 
sfg'gL /    gLltut Joj:   yfsf ;DaGwdf 
cfGtl/   s n]   vfk/   LIfsx¿ hfgsf/    
/   xg'kg]   { pNn]   v ub}   { ueg{/    clwsf/   Ln]    
n]   vfk/   LIfsaf6 cf}   FNofOg]    s}   lkmot /    
lgb]   {zgx¿ :   ki6, :   jtGq /    oyfy{k/   s 
x'g'kg]   { wf/   0ff /   fVg'eof]    . cfGtl/   s 
n]   vfk/   LIf0f ljefunfO{ :   jfoQ ¿kn]    
sfo{;Dkfbg ug]   { jftfj/   0f lgdf{0f /    
n]   vfk/   LIfssf]    Ifdtf ljsf;sf]    lglDt 
a}   +s Joj:   yfkg ;+j]   bgzLn /   x]   sf]    pxfFsf]     
egfO lyof]    . 

;f]    cj;/   df 8]   k'6L ueg{/    8f=gLnd 
9'Ëfgf ltlD;gfn]    cfGtl/   s n]   vfk/   LIf0f 
ljefun]    cf}   FNofpg]    s}   lkmotnfO{ 
Go"gLs/   0f ug]   {u/   L sfo{;Dkfbg ug{ 
;a}    ljefu÷sfof{nosf]    Wofgfsif{0f 
u/   fpg'eof]    . 8]   k'6L ueg{/    adaxfb'/    
ld>n]    hf]   lvd /   lhi6/   nfO{ kl/   l:   yltcg'¿k 
cBfjlws ug'{kg]   { /    ;dod}    hf]   lvdsf]    
klxrfg u/   L To;sf]    Go"gLs/   0f ug'{kg]   { 
cfjZostfdf hf]   8 lbg'eof]    . 

n]   vfk/   LIf0f ;ldltsf ;b:   o 
/   fd'k|;fb 8f]   6]   nn]    cfGtl/   s n]   vfk/   LIf0f 
ljefun]    k|efjsf/   L 9Ën]    sfo{ ubf{ 
a}   +ssf]    ;du| sfo{;Dkfbgdf yk ;'wf/    
x'g]    /    a}   +ssf]    p2]   Zo k|flKtdf dxTjk"0f{ 
of]   ubfg k'Ug]    ljZjf; JoQm ug'{eof]    . 
n]   vfk/   LIfsaf6 cf}   FNofOg]    s}   lkmotx¿ 
oyfy{k/   s, k|fdfl0fs /    glthfd'vL x'g'kg]   { 
pxfFsf]    wf/   0ff lyof]    .

uf]   i7Lsf]    klxnf]    lbg cfGtl/   s 
n]   vfk/   LIf0f ljefusf sfo{sf/   L lgb]   {zs 
ljdn/   fh vgfnn]    …   cfGtl/   s n]   vfk/   LIf0f 
ljefusf]    cf=j= @)&*÷&( sf]    cfGtl/   s 
n]   vfk/   LIf0faf6 cf}   +NofOPsf d'Vo s}   lkmot, 
AffXo n]   vfk/   LIf0fsf qmddf b]   lvPsf 
s}   lkmot /    jflif{s cg'udgsf]    cj:   yfÚ       
ljifos sfo{kq k|:   t't ug'{eof]    . cfpFbf]    
cfly{s jif{b]   lv g]   kfn /   fi6« a}   +ssf ;Dk"0f{ 

ljefu÷sfof{nodf hf]   ]   lvddf cfwfl/   t 
cfGtl/   s n]   vfk/   LIf0f ul/   g]    hfgsf/   L 
pxfFn]    lbg'eof]    .

sfo{qmdsf]    bf]   ;|f]    lbg ;+:   yfut 
of]   hgf tyf hf]   lvd Joj:   yfkg ljefusf 
sfo{sf/   L lgb]   {zs ;'dgs'df/    clwsf/   Ln]    
æRisk management in NRBÆ ljifos 
sfo{kq k|:   t't ub}   { …   y|L nfOg ckm 
l8km]   G;Ú      sf]    cEof;af/   ]    k|sfz kfg'{eof]    . 
cfGtl/   s n]   vfk/   LIf0f ljefusf lgb]   {zs 
ljgf 9sfn kf}   8]   nn]    æRisk Based Internal 
Audit (RBIA) in NRBÆ ljifos sfo{kq 
k|:   t't ub}   { hf]   lvddf cfwfl/   t cfGtl/   s 
n]   vfk/   LIf0fsf]    cGt/   f{li6«o cEof; 
tyf ljsf;qmd, g]   kfn /   fi6« a}   +sdf 
sfof{Gjogsf]    cj:   yf, cfufdL /   0fgLlt /    
r'gf}   tLsf ljifodf k|sfz kfg'{eof]    .

uf]   i7Ldf ;xefuL sfo{sf/   L lgb]   {zs 
/    lgb]   {zsx¿n]    n]   vfk/   LIf0fsf]    qmddf 
b]   lvPsf s}   lkmot tyf ;'wf/   sf ;DaGwdf 
cf–cfˆgf ljefusf wf/   0ff /    ;'emfj 
k|:   t't ug'{ePsf]    lyof]    . sfo{qmddf 
cfGtl/   s n]   vfk/   LIf0f ljefusf lgb]   {zs 
l8nf/   fd ;'j]   bLn]    :   jfut dGtJo /   fVb}    
uf]   i7Lsf]    cf}   lrTo /    dxTjdfly k|sfz 
kfg'{eof]    eg]    pk–lgb]   {zs /   fhgk|;fb 
/   ]   UdLn]    sfo{qmd ;~rfng ug'{ePsf]     
lyof]    . n

n]   vfk/   LIf0f;DaGwL uf]   i7L ;DkGg
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cGt/lqmof

ljb]   zL ljlgdo ;6xLsf]    b'?kof]   u /   f]   Sg';\ M 
ueg{/    clwsf/   L

ueg{/    dxfk|;fb clwsf/   Ln]    ljb]   zL 
ljlgdo ;6xL ;'ljwfsf]    b'?kof]   u eO/   x]   sf]    
eGb}    To;nfO{ /   f]   Sg a}   +s tyf ljQLo 
;+:   yfx¿nfO{ lgb]   {zg lbg'ePsf]    5 .

ljb]   zL ljlgdo Joj:   yfkg ljefuåf/   f 
hf/L ljb]   zL ljlgdo sf/   f]   af/   ;DaGwL 
PsLs[t kl/   kqsf ;Gbe{df jfl0fHo a}   +ssf 
k|d'v sfo{sf/   L clws[tx¿sf]    ;xeflutfdf 
h]   7 @% ut]    sf7df8f}   +df cfof]   lht 
cGt/   lqmof sfo{qmddf pxfFn]    o:   tf]    
lgb]   {zg lbg'ePsf]    xf]    . cfofltt ;fdfgsf]    
clws ljhsLs/   0f u/   ]   /    ljlgdo ;6xLsf]    
b'?kof]   u eO/   x]   sf]    wf/   0ff ueg{/    clwsf/   Ln]    
/   fVg'eof]    . æcfofltt ;fdfgdf clws 
lahsLs/   0f x'g]    u/   ]   sf]    5 . xfdLn]    b'Mv 
u/   ]   /    ;l~rt u/   ]   sf]    ljb]   zL ljlgdosf]    o;/   L 
b'?kof]   u x'g t lbg'ePg lg Û of]    k|j[lQnfO{ 
/   f]   Sg tkfO{+x¿ ;+j]   bgzLn aGg}   k5{ .Æ  
pxfFn]    eGg'eof]    .

ljb]   zL ljlgdo ;6xLsf]    b'?kof]   unfO{ 
lg?T;flxt t'Nofpg k|tLtkq /    cGo 

sfuhftsf]    k|efjsf/   L ljZn]   if0f ug'{kg]   { 
cfjZostfdf pxfFn]    hf]   8 lbg'eof]    . 
xfn ljQLo k|0ffnLdf ljb]   zL ljlgdo 
;l~rltsf]    cj:   yf kof{Kt /   x]    tfklg 
v's'nf]    kfg{ g;lsg]    ;d]   t pxfFn]    :   ki6 
kfg'{eof]    . ljb]   zL ljlgdo sf/   f]   af/   ;DaGwL 
gLltut Joj:   yfdf cfjZos ;'wf/   sf] 
lglDt ;'emfj pknAw u/   fpg;d]   t pxfFn]    
k|d'v sfo{sf/   L clws[tx¿nfO{ cfu|x  
ug'{ePsf]    lyof]    .

sfo{qmddf ljb]   zL ljlgdo Joj:   yfkg 
ljefusf sfo{sf/   L lgb]   {zs /   fd' kf}   8]   nn]    
ljb]   zL ljlgdo Joj:   yfkgsf]    jt{dfg l:   ylt 
/    /   fi6« a}   +ssf]    gLltut Joj:   Yff;DaGwL 
sfo{kq k|:   t't ug'{eof]    . To; qmddf 
pxfFn]    ljb]   zL ljlgdo Joj:   yfkgdf /   fi6« 
a}   +ssf k|fyldstf, g]   kfndf zf]   wgfGt/    
l:   yltsf]    t'ngfTds cfFs8f, ;/   sf/    /    
a}   +sn]    cjnDag u/   ]   sf gLlt, cfoft 
/    lgof{t;DaGwL k|lqmof;Fu}    ljb]   zL 
ljlgdo sf/   f]   af/   sf]    lglDt hf/   L ul/   Psf]    

PsLs[t kl/   kqsf Joj:   yfsf ;DaGwdf  
hfgsf/   L lbg'eof]    . 

sfo{kq k|:   t'ltkl5 ;xefuLx¿aLr 
cGt/   lqmof ePsf]    lyof]    . To; qmddf 
;xefuLsf tk{maf6 ljb]   z ljlgdo 
sf/   f]   af/   sf qmddf cfOk/   ]   sf gLltut /    
Jofjxfl/   s sl7gfO k|:   t't ub}   { kl/   dfh{gsf 
lglDt ljleGg ;'emfjx¿ pknAw 
u/   fOPsf]    lyof]    . 8]   k'6L ueg{/    adaxfb'/    
ld>n]    cGt/   lqmof ;qsf]    ;+of]   hg ub}   { 
;xefuLsfaf6 k|fKt ;'emfjnfO{ sfof{Gjog 
ug{ a}   +s cu|;/    /   xg]    hfgsf/   L lbg'eof]    .

sfo{qmddf 8]   k'6L ueg{/    8f= gLnd 
9'Ëfgf ltlD;gf, /   fi6« a}   +ssf pRr clwsf/   L, 
jfl0fHo a}   +ssf 6]   «h/   L tyf 6]   «8 kmfOgfG; 
ljefusf k|d'vx¿sf]    pkl:   ylt lyof]    . 
ljb]   zL ljlgdo Joj:   yfkg ljefusf lgb]   {zs 
lgZrn clwsf/   Ln]    sfo{qmdsf]    p2]   Zoaf/   ]    
k|sfz kfb}   { :   jfut dGtJo /   fVg'eof]    eg]    
;xfos lgb]   {zs lblksf rGbn]    sfo{qmd 
;~rfng ug'{ePsf]    lyof]    . n 
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tflnd

cGt/lqmof

lgodgsf/   L tyf ;'kl/   j]   IfsLo lgsfo;“u cGt/   lqmof

ljQLo hfgsf/   L OsfOn]    h]   7 @$ 
ut]    sf7df8f}   +df ;DklQ z'4Ls/   0f tyf 
cftÍsf/   L lqmofsnfkdf ljQLo nufgL 
lgoGq0fsf nflu lgodgsf/   L tyf 
;'kl/   j]   IfsLo lgsfox¿;Fu cGt/   lqmof 
sfo{qmd cfof]   hgf u¥of]    . 

ueg{/    dxfk|;fb clwsf/   Lsf]    
pkl:   yltdf OsfOn]    pQm sfo{qmd cfof]   hgf 
u/   ]   sf]    xf]    . sfo{qmddf g]   kfn /   fi6« a}   +ssf 
lgodg /    ;'kl/   j]   If0f ljefu, g]   kfn lwtf]   kq 
af]   8{, g]   kfn aLdf k|flws/   0f, ;xsf/   L 
ljefu, cfGtl/   s /   fh:   j ljefu, ko{6g 
dGqfno, e"ld Joj:   yfkg tyf clen]   v 
ljefu, g]   kfn gf]   6/   L klAns kl/   ifb\, g]   kfn 
rf6{8{ PsfpG6]   G; ;+:   yf, sDkgL /   lhi6«f/   sf]    
sfof{no, g]   kfn sfg'g Joj;foL kl/   ifb\, 
/   fli6«o ;xsf/   L dxf;+3, /   fli6«o ;xsf/   L 
ljsf; af]   8{, /   fli6«o ;xsf/   L a}   +s /    g]   kfn 
a}   +s;{ ;+3sf k|ltlglwsf]    ;xeflutf lyof]    . 
o;}    u/   L, cg';Gwfgsf/   L lgsfosf tk{maf6 
clVtof/    b'?kof]   u cg';Gwfg cfof]   u, 
;DklQ z'4Ls/   0f cg';Gwfg ljefu, /   fh:   j 
cg';Gwfg ljefu, g]   kfn k|x/   Lsf k|ltlglwsf]    
;d]   t sfo{qmddf ;xeflutf lyof]    .

;f]    cj;/   df ueg{/    clwsf/   Ln]    ;Ël7t 
¿kdf ;~rfng x'g]    ljQLo ck/   fwnfO{ 

lg:   t]   h t'Nofpg ;Dk"0f{ lgodgsf/   L, 
;'kl/   j]   IfsLo tyf cg';Gwfgsf/   L 
lgsfox¿aLr k|efjsf/   L ;dGjo x'g'kg]   { 
cfjZostfdf hf]   8 lbg'eof]    . ;Da4 
lgsfoaLrsf]    ;xsfo{af6 dfq}    ;DklQ 
z'4Ls/   0f tyf cftÍsf/   L lqmofsnfkdf 
ljQLo nufgLlj?4 /   fHo ;kmn x'g]    wf/   0ff 
pxfFn] JoQm ug'{eof]    .

sfo{qmd k|wfgdGqL tyf dlGqkl/   ifb\
sf]    sfof{nosf ;lrj Pjd\ ;DklQ z'4Ls/   0f 
lgjf/   0f ;DaGwL /   fli6«o ;dGjo ;ldltsf 
;+of]   hs pbo/   fh ;fksf]   6fn]    /   fli6«o 
;dGjo ;ldltaf6 ePsf sfo{;Dkfbgaf/   ]    
rrf{ ug'{eof]    . ljQLo hfgsf/   L OsfOsf 
k|d'v bL3{axfb'/    /   fjnn]    ;DklQ z'4Ls/   0f 
lgjf/   0f;DaGwL sfo{sf lglDt yk /   fli6«o 
;dGjo tyf ;xsfo{sf]    cfjZostf 
cf}   FNofpFb}    t]   ;|f]    r/   0fsf]    kf/   :   kl/   s d"NofÍgn]    
;'emfPsf If]   qdf ;'wf/   sf]    lglDt lqmofzLn 
x'g'kg]   {df hf]   8 lbg'eof]    . 

sfo{qmddf OsfOsf pk–lgb]   {zs 
:   j¿k >]   i7, g]   kfn lwtf]   kq af]   8{sf 
lgb]   {zs l/   tDe/   f a:   g]   t, g]   kfn aLdf 
k|flws/   0fsf pk–lgb]   {zs x[boZj/    
kl08t /    ;xsf/   L ljefusf pk–/   lhi6«f/    
6f]   n/   fh pkfWofon]    5§f5'§}    sfo{kq k|:   t't 

ug'{ePsf]    lyof]    . rf/    j6}    sfo{kqdf 
;DklQ z'4Ls/   0f lgjf/   0f /    cftÍsf/   L 
lqmofsnfkdf ljQLo nufgL lgoGq0fsf 
nflu lgodgsf/   L tyf ;'kl/   j]   IfsLo 
lgsfosf]    e"ldsf, /   fli6«o /   0fgLlt tyf 
sfo{of]   hgfsf]    sfof{Gjog, kf/   :   kl/   s 
d"NofÍg, uf]   –PPdPn k|0ffnLsf]    sfof{Gjog, 
lgsfoaLrsf]    ;dGjonufotsf ljifox¿  
;d]   l6Psf]    lyof]    . 

;f]    cj;/   df sfg'g dGqfnosf ;lrj 
wg/   fh 1jfnLn]    cGt/   f{li6«o dfkb08adf]   lhd 
;DklQ z'4Ls/   0f lgjf/   0f;DaGwL !( j6f 
sfg'g ;+zf]   wgsf nflu k|ltlglw;efdf k]   ; 
ul/   Psf ljw]   os 5nkmnsf]    qmddf /   x]   sf]    /    
l5§}    ;+zf]   wg x'g]    ljZjf; JoQm ug'{eof]    . 
a}   +s ;'kl/   j]   If0f ljefusf sfo{sf/   L lgb]   {zs 
b]   js'df/    9sfnn]    ;DklQ z'4Ls/   0f lgjf/   0f 
tyf cftÍsf/   L lqmofsnfkdf ljQLo 
nufgL lgoGq0fsf nflu lgodgsf/   L /    
;'kl/   j]   IfsLo lgsfosf]    e"ldsfaf/   ]    ;hu 
agfpg tyf Ps–cfk;df ;dGjo ug]   { 
;Gbe{df sfo{qmd ;kmn /   x]   sf]    atfpg'eof]    .

sfo{qmddf OsfOsf pk–lgb]   {zs 
s]   zjk|;fb l/   dfnn]    ;dfkg dGtJo 
/   fVg'eof]    eg]    ;xfos lgb]   {zs cldif zdf{n]    
sfo{qmd ;~rfng ug'{ePsf]    lyof]    . n
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uf]i7L

jflif{s sfo{of]   hgf tyf ah]   6 ;DaGwL Joj:   yfkg 
uf]   i7L ;DkGg

;+:   yfut of]   hgf tyf hf]   lvd 
Joj:   yfkg ljefun]    cfly{s jif{ 
@)*)÷*! sf]    jflif{s sfo{of]   hgf tyf 
ah]   6 th'{df ug]   { l;nl;nfdf @)*) h]   7 
@^ /    @& ut]    sf7df8f}   +df Joj:   yfkg uf]   i7L  
cfof]   hgf u¥of]    .

ueg{/    dxfk|;fb clwsf/   L, 8]   k'6L 
ueg{/   åo 8f= gLnd 9'Ëfgf ltlD;gf /    
adaxfb'/    ld> tyf ;~rfns lrGtfdl0f 
lzjfsf]   6Lsf]    pkl:   yltdf cfof]   lht 
uf]   i7Ldf ;a}    ljefu÷sfof{nosf sfo{sf/   L 
lgb]   {zs /    lgb]   {zs, sd{rf/   L o'lgogsf 
k|ltlglwnufotsf]    ;xeflutf lyof]    . 

;f]    cj;/   df ueg{/    clwsf/   Ln]    
sltko ljefusf]    sfo{of]   hgfdf ljlgof]   lht 
ah]   6 /    oyfy{ vr{aLr tfnd]   n gb]   lvPsf]    
pNn]   v ub}   { ah]   6 tof/   L ubf{ kof{Kt 
u[xsfo{ ug'{kg]   { cfjZostf cf}   FNofpg'eof]    . 
cfufdL cfly{s jif{sf]    ah]   6 /    jflif{s 
sfo{of]   hgfnfO{ oyfy{k/   s agfpg;d]   t 
pxfFn]    lgb]   {zg lbg'eof]    . sfo{of]   hgfsf]    
;dLIffdf k|of]   u x'g]    ef/   fÍnfO{ j}   1flgs 
agfpg'kg]   { pxfFsf]    wf/   0ff lyof]    .

uf]   i7Ldf 8]   k'6L ueg{/   åo adaxfb'/    
ld> /    8f= gLnd 9'Ëfgf ltlD;gfn]    qmdzM 
klxnf]    /    bf]   ;|f]    lbgsf]    Jofj;flos ;qsf]    
cWoIftf ug'{ePsf]    lyof]    . Jofj;flos 
;qdf ;a}    ljefu÷sfof{nosf 
sfo{sf/   L lgb]   {zs /    ljleGg 

dxfzfvf÷OsfO÷k|b]   zl:   yt sfof{nosf 
k|d'vx¿n]    cfly{s jif{ @)*)÷*! sf]    
nflu k|:   tfljt jflif{s sfo{of]   hgf k|:   t't 
ug{'ePsf]    lyof]    .

;f]    cj;/   df ;+:   yfut of]   hgf tyf 
hf]   lvd Joj:   yfkg ljefusf sfo{sf/   L 
lgb]   {zs ;'dgs'df/    clwsf/   Ln]    a}   +ssf]    
cfly{s jif{ @)&(÷*) sf]    jflif{s 
sfo{of]   hgf tyf ah]   6sf]    sfof{Gjog 
cj:   yf /    cfly{s jif{ @)*)÷*! sf]    nflu 
ljefu÷sfof{noåf/   f k|:   tfljt jflif{s 
sfo{of]   hgf tyf ah]   6;DaGwL ;+lIfKt 
ljj/   0f k|:   t't ug'{eof]    .

;f]    cj;/   df 8]   k'6L ueg{/    ltlD;gfn]    
;doqmd;Fu}    a}   +ssf sfo{sf]    bfo/   f /    
k|s[lt;d]   t kl/   is[t x'Fb}    uPsf]    ;Gbe{df 
k|b]   zl:   yt sfof{no / a}   +s tyf ljQLo 
;+:   yfaLrsf]    ;dGjonfO{ k|efjsf/L 
agfpg'kg]{  { ljrf/    JoQm ug'{eof]    . 8]   k'6L 
ueg{/    ld>n] a}+ssf sfdsf/afxLnfO{      
k|ljlwd}   qL agfpg'kg]   {, /   0fgLlts of]   hgf 
/    sfo{of]   hgfaLr ;fd~h:   o x'g'kg]   { 
cfjZostf cf}   FNofpg'eof]    . kl5Nnf]    
tLg jif{df a}   +saf6 w]   /   }    gLltut Joj:   yf 
hf/   L ePsf]    pNn]   v ub}   { pxfFn]    ltgsf]    
k|efjsf/   L sfof{Gjog x'g'kg]   {df hf]   8 
lbg'eof]    . uf]   i7Ldf a}   +ssf ;~rfns  
lrGtfdl0f lzjfsf]   6Ln]    a}   +ssf]    jflif{s 
vr{sf]    k|If]   k0f oyfy{k/   s x'g'kg]   { 

pNn]   v ub}   { jflif{s sfo{of]   hgfnfO{ 
/   0fgLlts of]   hgf;Fu tfnd]   n ldnfpg  
;'emfj lbg'eof]    . 

;f]    cj;/   df ;a}    ljefusf]    tk{maf6 
a}   +s ;'kl/   j]   If0f ljefusf sfo{sf/   L 
lgb]   {zs b]   js'df/    9sfnn]    sltko 
sfo{of]   hgf dxTjsf+IfL b]   lvPsf]    pNn]   v 
ub}   { sfof{Gjogdf cGtlj{efuLo ;dGjo 
x'g'kg]   { wf/   0ff /   fVg'eof]    . k|b]   zl:   yt 
sfof{nosf tkm{af6 l;4fy{gu/    sfof{nosf 
lgb]   {zs ;To]   Gb|/   fh ;'j]   bLn]    ;kmf gf]   6 
gLlt, hfnLgf]   6 klxrfgdf b]   lvPsf 
Jofjxfl/   s ;d:   ofnufotsf ljifodf 
k|sfz kfg'{ePsf]    lyof]    . o;}    u/   L, pQm 
sfo{qmddf g]   kfn /   fi6« a}   +sdf lqmofzLn 
sd{rf/   L ;+3÷;Ë7gsf k|ltlglwn]    cfly{s 
jif{ @)*)÷*! sf]    nflu k|:   tfljt jflif{s 
sfo{of]   hgf tyf ah]   6nfO{ k|efjsf/   L 
agfpg]    ;DaGwdf ;'emfj k|:   t't ub}   {}    
ljljw ;d;fdlos ljifodf cfˆgf]    wf/   0ff 
/   fVg'ePsf]    lyof]    .

sfo{qmddf a}   +ssf gLltut tyf 
;+/   rgfut ljifodf ;xefuLx¿aLr 
5nkmn ePsf]    lyof]    . ;f]    cj;/   df 
;+:   yfut of]   hgf tyf hf]   lvd Joj:   yfkg 
ljefusf lgb]   {zs ljgf]   b/   fh cfrfo{n]    
:   jfut dGtJo /   fVg'eof]    eg]    ;xfos 
lgb]   {zs cl:   dtf vgfnn]    sfo{qmd 
;~rfng ug'{ePsf]    lyof]    . n 
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ueg{/    dxfk|;fb clwsf/   L /    ljZj a}   +s, 
blIf0f Pl;ofsf pkfWoIf dfl6{g /   ]   h/   aLr 
h]   7 @^ ut]    e]   6jftf{ ;DkGg ePsf]    5 . 

ueg{/   sf]    sfof{nodf ePsf]    
e]   6jftf{df pxfFx¿aLr g]   kfnsf]    jt{dfg 
cfly{s tyf ljQLo l:   ylt, ljQLo If]   qsf 
r'gf}   tL, ljB'tLo e'QmfgLsf]    ljsf; /    
cfufdL cfly{s sfo{lbzfsf ljifodf 
5nkmn eof]    . e]   6sf cj;/   df ueg{/    
clwsf/   Ln]    g]   kfnsf]    jt{dfg ljQLo 
l:   ylt;Fu}    ljQLo ;dfj]   zLs0f, lgofdsLo /     
;'kl/   j]   IfsLo ;'wf/   sf k|of;, ljB'tLo 
e'QmfgL k|0ffnLsf]    ljsf;nufot g]   kfn 
/   fi6« a}   +ssf gLltut k|fyldstfaf/   ]     
hfgsf/   L u/   fpg'eof]    . 

;f]    cj;/   df pkfWoIf /   ]   h/   n]    /   fi6« 
a}   +sn]    cjnDag u/   ]   sf]    df}   lb|s gLlt /    
cGo gLltut Joj:   yfsf]    k|z+;f ub}   { afXo 
If]   q /    t/   ntfsf]    cj:   yfdf b]   lvPsf]    
;'wf/   nfO{ ljZj a}   +sn]    ;sf/   fTds ¿kdf 
lnPsf]    wf/   0ff /   fVg'eof]    . g]   kfnsf]    ;du| 
ljQLo If]   q ;'wf/   ;Fu}    u|Lg kmfOgfG; /     

n3'ljQsf]    k|j4{g, ljB'tLo e'QmfgLsf]    
k|j4{g tyf ;DklQ z'4Ls/   0f lgjf/   0fdf 
cfjZos ;xof]   u ug{ ljZj a}   +s k|lta4 
/   x]   sf]    wf/   0ff pxfFn]    /   fVg'eof]    . e]   6sf 
cj;/   df pxfFx¿aLr df}   lb|s gLlt /    ljQ 
gLltsf]    ;dGjo, shf{sf]    l:   ylt, cfly{s 
j[l4nufotsf ljifodf ;d]   t 5nkmn  
ePsf]    lyof]    . 

e]   6sf cj;/   df 8]   k'6L ueg{/   åo 8f= 
gLnd 9'Ëfgf ltlD;gf /    adaxfb'/    ld>;Fu}    
a}   +ssf pRr clwsf/   Lx¿ pkl:   yt x'g'x'GYof]    . 
o;}    u/   L, ljZj a}   +ssf g]   kfnl:   yt sG6«L 
8fO/   ]   S6/    kmfl/   ; xbfb h]   jf]   {;, ck/   ]   ;G; 
Dofg]   h/    nfbf :   6]   «nsf]   ef, cGt/   f{li6«o ljQ 
lgudsf g]   kfn k|ltlglw afafs/    ;]   lbv 
kmfonufotsf clwsf/   Lsf]    pkl:   ylt lyof]    . n 

ueg{/    clwsf/   L /    ljZj a}   +s blIf0f Pl;ofsf  
pkfWoIf /   ]   h/   aLr e]   6jftf{

a} +s tyf ljQLo ;+: yfsf ;~rfnsx¿;“u cGt/ lqmof 
ueg{/  dxfk|;fb clwsf/ Ln]  ljb] zaf6 

j: t' tyf ;] jf cfoft ubf{ … cf] e/  OGEjfOl;ªÚ   
b] vfP/  g] kfnaf6 k'FhL knfog eO/ x] sf]  
atfpg'ePsf]  5 . 

a} +s tyf ljQLo ;+: yf lgodg ljefuåf/ f 
h] 7 @# ut]  cfof] lht a} +s tyf ljQLo ;+: yfsf 
cWoIf tyf ;~rfnsx¿;Fusf]  cGt/ lqmofdf 
pxfFn]  pQm wf/ 0ff / fVg'ePsf]  xf]  . pxfFn]  
eGg'eof]  , æeG;f/  z'Ns sd ePsf j: t'df 
cf] e/  OGEjfOl;ª u/ ] /  a} +lsª k|0ffnLaf6}  
k'FhL knfog eO/ x] sf]  ;"rgf xfdLnfO{ k|fKt 
ePsf]  5 . To;nfO{ uDeL/  ¿kdf lng'xf] ;\ /  
/ f] Sg'xf] ;\ . xfdL h'g;'s}  a] nfdf 5fglag u/ ] /  
sf/ afxL ug{ ;S5f} F .Æ ljQLo ;] jfsf u|fxs 
/  lgIf] kstf{sf lxt ;+/ If0fsf]  lglDt a} +ssf 
;~rfnsx¿ lhDd] jf/  x'g'kg] { cfjZostfdf 
ueg{/  clwsf/ Ln]  hf] 8 lbg'eof]  . a} +lsª 
If] qlj?4sf cjfl~5t ultljlwk|lt ;a} n]  
cfjfh p7fpg'kg] { pxfFsf]  wf/ 0ff lyof]  . 

sfo{qmddf lgodg ljefusf lgb] {zs 

8f= ;To] Gb| ltldlN;gfn]  ljQLo If] qsf 
;d;fdlos ljifoj: t'nfO{ ;d] 6] /  sfo{kq 
k|: t't ug'{eof]  . sfo{kqpk/  ;xefuLx¿aLr 
cGt/ lqmof ePsf]  lyof]  . cGt/ lqmof ;qsf]  
;xhLs/ 0f ub} { 8] k'6L ueg{/  adaxfb'/  
ld>n]  dh{/ kl5sf]  sd{rf/ L Joj: yfkg, 
;~rfng hf] lvdsf]  Go"gLs/ 0f, uf] –PPdPn 
l/ kf] l6{ªsf]  k|efjsfl/ tf nufotsf ljifodf 
rrf{ ug'{eof]  . 

;f]  cj;/ df lgodg ljefusf sfo{sf/ L 

lgb] {zs 8f= u'0ffs/  e§n]  a} +s tyf ljQLo 
;+: yfsf ;~rfnsn]  : jMlgodgdf / x] /  cfˆgf]  
lhDd] jf/ L axg ug'{kg] { wf/ 0ff / fVg'eof]  . 
sfo{qmddf a} +s ;'kl/ j] If0f ljefusf 
sfo{sf/ L lgb] {zs b] jsdf/  9sfn /  ljQLo 
;+: yf ;'kl/ j] If0f ljefusf sfo{sf/ L lgb] {zs 
lj>'t yfkfn]  ;d;fdlos ljifodf cf–cfˆgf]  
wf/ 0ff / fVg'ePsf]  lyof]  . ljefusf ;xfos 
lgb] {zs k|ltIff l/ hfnn]  sfo{qmd ;~rfng 
ug'{ePsf]  lyof]  .  n 
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æk"j{ sd{rf/   Lsf]    of]   ubfg :   d/   0fLoÆ   

ul/   aL lgjf/   0fdf n3'ljQ ;+:   yfsf]    e"ldsf  
dxTjk"0f{ M ueg{/    clwsf/   L

ueg{/    dxfk|;fb clwsf/   Ln]    g]   kfn 
/   fi6« a}   +ssf k"j{ hgzlQmsf]    of]   ubfg 
:   d/   0fLo /   x]   sf]    atfpg'ePsf]    5 . 

g]   kfn /   fi6« a}   +s k"j{ sd{rf/   L 
;+3sf]    :   yfkgf lbj;sf cj;/   df h]   7 !& 
ut]    sf7df8f}   +df cfof]   lht sfo{qmdnfO{ 
;Daf]   wg ub}   { ueg{/    clwsf/   Ln]    d'n'ssf]    
cy{tGqdf cfjZos k/   ]   sf]    a]   nfdf a}   +ssf 
hgzlQmnfO{ /   fHon]    pkof]   u ub}   { cfPsf]    
wf/   0ff /   fVg'eof]    . pxfFn]    eGg'eof]   , 
æd'n'ssf]    cy{tGqnfO{ cfjZos k/   ]   sf]    
cj:   yfdf /   fHon]    a}   +ssf k"j{ sd{rf/   LnfO{ 
;Demg]    u/   ]   sf]    5 . k"j{ sd{rf/   Lsf]    pHofnf]     
lj/   f;tnfO{ arfP/    /   fVg' clxn]   sf 
sd{rf/   Lsf]    st{Jo xf]    .Æ cy{tGqsf ljifodf 
lgoldt n]   Vg]    /    ax; ug]   { sfo{nfO{ lg/   Gt/   tf 
lbg;d]   t ueg{/    clwsf/   Ln]    k"j{ sd{rf/   LnfO{ 
;'emfj lbg'eof]    . k"j{ sd{rf/   Lsf]    k]   G;g 
e'QmfgLdf b]   lvPsf]    ;d:   ofsf]    ;dfwfgsf]    
lglDt ;'emfj lbg pxfFn]    k"j{ sd{rf/   L 

;+3nfO{ cfu|x ug'{eof]    . 
;f]    sfo{qmddf &% jif{ pd]   /    k'u]   sf 

;+3sf ;b:   onfO{ ;Ddfg /    ;+:   yfks 
cWoIf dbgdfgl;+ a:   g]   tk|lt >4f~hnL 
ck{0f ul/   Psf]    lyof]    . sfo{qmddf ueg{/    
clwsf/   Ln]    km/   s Ifdtf ePsf nIdL >]   i7 
/    h]   lg; gsdL{nfO{ ;fdgf k'/   :   sf/    k|bfg 
ug'{eof]    . pQm k'/   :   sf/   sf ;+:   yfks k"j{ 

lgb]   {zs 8f=/   ]   jtaxfb'/    sfsL{ x'g'x'G5 . 
sfo{qmddf k"j{ ueg{/    bLk]   Gb|axfb'/    

If]   qLn]    a}   +sdf lgj[Q sd{rf/   Lsf]    lj1tfsf]    
pkof]   u x'g'kg]   { ljrf/    JoQm ug'{eof]    . ;+3sf 
cWoIf l;l4s[i0f hf]   zLsf]    ;efkltTjdf 
pQm sfo{qmd ;DkGg ePsf]    lyof]    . ;+3sf 
;lrj k'ik/   fh cfrfo{n]    sfo{qmd ;~rfng 
ug'{ePsf]    lyof]    . n

ueg{/    dxfk|;fb clwsf/   Ln]    cfly{s 
lje]   bsf]    cGTo /    ul/   aL lgjf/   0fsf]    lglDt 
n3'ljQ ljQLo ;+:   yfsf]    e"ldsf dxTjk"0f{ 
x'g]    atfpg'ePsf]    5 . 

n3'ljQ ;+:   yf ;'kl/   j]   If0f 
ljefuåf/   f j}   zfv #) ut]    lj/   f6gu/   df 
cfof]   lht ;+:   yfut ;'zf;g, hf]   lvd 
Joj:   yfkg tyf cfGtl/   s lgoGq0f 
k|0ffnLsf ;DaGwdf n3'ljQ ;+:   yf 
;~rfns ;ldltsf cWoIfx¿;Fusf]    
cGt/   lqmof sfo{qmddf pxfFn]    pQm wf/   0ff 
/   fVg'ePsf]    xf]    . g]   kfnsf]    ul/   aL lgjf/   0f, 
;fdflhs÷cfly{s ljsf; /    ljQLo 
;dfj]   zLs/   0fsf]    ;Gbe{df n3'ljQ If]   qsf]    
pNn]   Vo of]   ubfg /   x]   sf]    wf/   0ff /   fVg'eof]    . 
n3'ljQ If]   qdf xfn b]   lvPsf ;d:   ofnfO{ 
;a}    ldn]   /    ;dfwfg ug'{kg]   { cfjZostfdf 
pxfFn]    hf]   8 lbg'eof]    . 

sfo{qmddf ljefusf sfo{sf/   L 

lgb]   {zs /   ]   jtLk|;fb g]   kfnn]    n3'ljQsf]    
jt{dfg cj:   yf, ;d:   of /    ;dfwfgsf 
ljifodf rrf{ ub}   { …   n3'ljQ ljQLo 
;+:   yfsf]    jt{dfg cj:   yf tyf 
;d;fdlos 5nkmnsf ljifoÚ      df sfo{kq  
k|:   t't ug'{eof]    .  

sfo{qmddf sf]   zL, dw]   z /    afudtL 
k|b]   zdf s]   Gb|Lo sfof{no /   x]   sf n3'ljQ 

ljQLo ;+:   yfsf cWoIf /    ;~rfnsx¿sf]    
;xdflutf lyof]    . sfo{qmddf ;xefuLsf 
tk{maf6 cfˆgf lh1f;f;Fu}    n3'ljQ 
If]   qsf ljBdfg ;d:   ofaf/   ]    wf/   0ff 
/   flvPsf]    lyof]    . ;f]    cj;/   df ljefusf 
lgb]   {zs s]   zjaxfb'/    s]   ;Ln]    :   jfut 
dGtJo /   fVb}    sfo{qmdsf]    p2]   Zoaf/   ]    k|sfz  
kfg'{ePsf]    lyof]    . n
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U'fgf;f]    Joj:   yfkg;DaGwL cGt/   lqmof 
Ufeg{/   sf]    sfof{non]    h]   7 !^ ut]    u'gf;f]    

Joj:   yfkg;DaGwL cGt/   lqmof sfo{qmd 
cfof]   hgf u¥of]    . …   vÚ       /    …   uÚ       ju{sf ljQLo 
;+:   yfsf k|d'v sfo{sf/   L clws[t /    u'gf;f]    
;'Gg]    clwsf/   Lx¿sf]    ;xeflutfdf sfof{non]    
pQm sfo{qmd cfof]   hgf u/   ]   sf]    xf]    . 

ljQLo u|fxs ;+/   If0fsf ;DaGwdf g]   kfn 
/   fi6« a}   +saf6 cjnDag ul/   Psf gLltut 
Joj:   yf, ljQLo u|fxssf u'gf;f]    /    o;sf]    
;'g'jfO k|lqmof, u'gf;f]    Joj:   yfkgdf a}   +s tyf 
ljQLo ;+:   yfsf]    e"ldsfdf s]   lGb|t /   x]   /    pQm 
sfo{qmd cfof]   hgf ul/   Psf]    lyof]    . sfo{qmddf  
8]   k'6L ueg{/    8f= gLnd 9'Ëfgf ltlD;gfn]    
/   fi6« a}   +sdf cfpg]    u'gf;f]   sf ;Gbe{af/   ]    rrf{ 
ub}   { o:   tf u'gf;fx¿ ;DalGwt a}   +s tyf 
ljQLo ;+:   yfaf6}    xn x'g'kg]   { cfjZostfdf 
hf]   8 lbg'eof]    . ljQLo ;+:   yfn]    Aofhb/    u0fgf 
ljlw, ;]   jf z'Ns, shf{ gjLs/   0f k|lqmof, 
clu|d shf{ e'QmfgLsf ;t{, ljnDa z'Ns, 
sfnf]    ;"rL;DaGwL Joj:   yf, P6LPd sf8{ 
z'Nsnufotsf ljifodf ;/   n efiffsf]    k|of]   u 
u/   L u|fxsnfO{ a'emfpg'kg]   { atfpg'eof]    . 

8]   k'6L ue{g/    adaxfb'/    ld>n]    
;xefuLsf lh1f;fsf]    hjfkm lbFb}    ;fdfGo 

lsl;dsf u'gf;f]    klg /   fi6« a}   +sdf cfpg]    
u/   ]   sf]    pNn]   v ub}   { ljQLo ;+:   yfn]    cfˆgf 
u|fxssf u'gf;f]   nfO{ tTsfn ;Daf]   wg ug{ 
u'gf;f]    ;'g'jfO OsfOnfO{ cem ;zQm agfpg 
lgb]   {zg lbg'eof]    .

;f]    cj;/   df ueg{/   sf]    sfof{nosf 
lgb]   {zs ls/   0f kl08tn]    ljQLo u|fxs 
;+/   If0fsf]    ;}   4flGts cjwf/   0ff, Jofjxfl/   s 
kIf, o;;DaGwL cGt/   f{li6«o cEof;, /   fi6« 
a}   +ssf]    u'gf;f]    Joj:   yfkg ;+oGqnufotsf 

ljifodf sfo{kq k|:   t't ug'{eof]    . sfo{qmddf 
;xefuLsf]    tkm{af6 8]   enkd]   06 a}   +s;{ 
P;f]   l;P;gsf cWoIf ;'of]   u >]   i7n]    sfo{kq 
k|:   t't ug'{ePsf]    lyof]    . 

sfo{qmddf sfof{nosf lgb]   {zs 
gf/   fo0fk|;fb kf]   v|]   nn]    :   jfut dGtJo /   fVb}    
u|fxssf hfoh u'gf;fnfO{ tTsfn ;Daf]   wg 
ug'{kg]   { cfjZostfdf hf]   8 lbg'eof]    .  
pk–lgb]   {zs 6]   s/   fh e08f/   Ln]    sfo{qmd 
;~rfng ug'{ePsf]    lyof]    . n

a}   +lsª sfg'g;DaGwL cGt/   lqmof 
sfg'g dxfzfvfn]    h]   7 !@ ut]    

sf7df8f}   +df …   a}   +ssf]    sfo{;Dkfbgdf k|of]   u 
x'g]    sfg'gÚ       ;DaGwL cGt/   lqmof sfo{qmd 
cfof]   hgf u¥of]    .

ljleGg ljefu÷sfof{nodf sfo{/   t 
## hgf pk–lgb]   {zs -clws[t låtLo >]   0fL_ 
sf]    ;xeflutfdf dxfzfvfn]    pQm sfo{qmd 
cfof]   hgf u/   ]   sf]    xf]    . ;f]    cj;/   df ueg{/    
dxfk|;fb clwsf/   Ln]    a}   +ssf]    sfo{;Dkfbgsf]    
l;nl;nfdf sfg'gL Joj:   yfsf]    kfngf /    
k|efjsf/   L sfof{Gjog ug{ ;xefuLx¿nfO{ 
lgb]   {zg lbg'eof]    . a}   +ssf sfdsf/   afxL 
sfg'gL b[li6n]    :   jLsfo{ x'g'kg]   { pxfFsf]    wf/   0ff 
lyof]    . xfn k|rngdf /   x]   sf sfg'gnfO{ 
;do;fk]   If ;+zf]   wg ub}   { hfg'kg]   { cfjZostf 
ueg{/    clwsf/   Ln]    cf}   FNofpg'eof]    .

sfo{qmddf dxfzfvfsf pk–lgb]   {zs 
l8NnL/   fd Gof}   kfgn]    …   /   fi6« a}   +s;Da4 sfg'gL 
ljjfbM ljifoj:   t' /    Goflos b[li6sf]   0fÚ       
ljifodf sfo{kq k|:   t't ug'{eof]    . To; 

qmddf pxfFn]    /   fi6« a}   +ssf]    clwsf/    /    
sfo{k|s[lt, a}   +s;Da4 d'2f, cbfntL k|lqmof, 
a}   +lsª s;'/   ;DaGwL glh/   nufotsf ljifodf 
rrf{ ug'{eof]    .

o;}    u/   L, pk–lgb]   {zs h'unlszf]   /    
s'zjfxfn]    …   a}   +ssf]    sfo{;Dkfbgdf k|of]   u 
x'g]    sfg'gM cfwf/   e"t cjwf/   0ff /    ljj]   rgfÚ       
ljifos sfo{kq k|:   t't ub}   { /   fi6« a}   +ssf]    
Goflos sfo{If]   q, g]   kfndf sdg n k|0ffnLsf]    

k|efj, a}   +lsª sfg'gsf]    ;}   4flGts kIf /    
s;'/   nufotsf ljifoaf/   ]    hfgsf/   L lbg'eof]    .

;f]    cj;/   df sfg'g dxfzfvfsf lgb]   {zs 
bLks/   fh nfld5fg]   n]    :   jfut dGtJo /   fVb}    
ljlwzf:   qLo dfGotf /    a}   +s;Da4 sfg'gsf 
ljljw kIfaf/   ]    hfgsf/   L lbg]    p2]   Zon]    pQm 
sfo{qmd cfof]   hgf ul/   Psf]    :   ki6 kfg'{eof]    . 
dxfzfvfsf ;xfos lgb]   {zs ;l/   tf dxh{gn]    
sfo{qmd ;~rfng ug'{ePsf]    lyof]    . n
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ljljw

l;4fy{gu/   df 1fg  
cfbfgk|bfg sfo{qmd

ljQ Joj:   yfkg ljefuåf/   f 1fg 
cfbfgk|bfg sfo{qmd cfof]   hgf

l;4fy{gu/    sfof{non]   ]    h]   7 #@ ut]    1fg cfbfgk|bfg 
sfo{qmd cfof]   hgf u¥of]    . sfof{nosf lgb]   {zs ;To]   Gb|/   fh ;'j]   bLsf]    
;+of]   hsTjdf cfof]   lht sfo{qmddf k|wfg ;xfos sdnk|;fb 
cfrfo{ /    ;xfos bLIff cof{nn]    cfly{s jif{ @)&(÷*)sf]    
cw{jflif{s cfly{s ultljlw cWoog k|ltj]   bg ljifodfjftf{ k|:   t't 
ug'{eof]    . sfo{qmddf sfof{nosf sd{rf/   Lx¿sf]    ;xeflutf  
lyof]    . n

ljQ Joj:   yfkg ljefun]    h]   7 & ut]    1fg cfbfgk|bfg 
sfo{qmd cfof]   hgf u¥of]    . ljefusf sfo{sf/   L lgb]   {zs d's'Gbs'df/    
5]   qLsf]    cWoIftfdf cfof]   lht sfo{qmddf ljefusf ;xfos lgb]   {zs 
cleif]   s sf]   O/   fnfn]    …   /   f]   huf/   Laf6 x'g]    cfosf]    u0fgf, s/    s§L 
tyf cGo Joj:   yfÚ       ljifodf sfo{kq k|:   t't ug'{eof]    . sfo{kqdfly 
;xefuLx¿aLr 5nkmn ePsf]    lyof]    . sfo{qmddf ljefusf #& 
hgf sd{rf/   Lsf]    ;xeflutf lyof]    . n

ljB'tLo e'QmfgL k|j4{g;DaGwL cg'lzIf0f

e'QmfgL k|0ffnL ljefun]    ljB'tLo 
dfWodaf6 x'g]    sf/   f]   af/   nfO{ k|f]   T;fxg 
/    k|j4{g ug]   { p2]   Zon]    h]   7 @@ ut]    
¿kGb]   xLsf]    ltnf]   Qdfdf cg'lzIf0f sfo{qmd  
cfof]   hgf u¥of]    .

8]   k'6L ueg{/    8f= gLnd 9'Ëfgf 
ltlD;gfsf]    pkl:   yltdf ljefun]    
pQm cg'lzIf0f cfof]   hgf u/   ]   sf]    xf]    . 
…   ljB'tLo e'QmfgL sf/   f]   af/    k|j4{g 
jif{Ú       dgfpg]    ;Gbe{df cfof]   lht pQm 
sfo{qmddf 8]   k'6L ueg{/    ltlD;gfn]     
ljB'tLo e'QmfgL k|j4{gnfO{ /   fi6« a}   +sn]    
pRr k|fyldstfdf /   fv]   sf]    pNn]   v 

ub}   { kl5Nnf]    ;do ljB'tLo e'QmfgLdf 
pNn]   Vo k|ult ePsf]    wf/   0ff /   fVg'eof]    . 
ljB'tLo e'QmfgLsf]    lj:   tf/   ;Fu}    o;df 
r'gf}   tL /    hf]   lvdsf]    dfqf a9]   sfn]    To:   tf 
hf]   lvdsf]    Joj:   yfkgsf]    lglDt ;hutf 
ckgfpg'kg]   { cfjZostfdf pxfFn]     
hf]   8 lbg'eof]    .

sfo{qmddf ljefusf sfo{sf/   L 
lgb]   {zs u'?k|;fb kf}   8]   nn]    ljB'tLo 
e'QmfgL;Fu ;DalGwt ljljw ljifonfO{ 
;d]   6]   /    sfo{kq k|:   t't ug'{eof]    . sfo{kqdf 
g]   kfndf e'QmfgL k|0ffnLsf]    ljsf;qmd, 
ljBdfg sfg'gL /    gLltut Joj:   yf, 

ljB'tLo e'QmfgLsf]    jt{dfg l:   ylt, o;sf 
r'gf}   tLnufotsf ljifo ;d]   l6Psf]    lyof]    . 
sfo{kq k|:   t'ltkl5 ;xefuLx¿aLr 
5nkmn ePsf]    lyof]    .

cg'lzIf0f sfo{qmddf ¿kGb]   xLl:   yt 
a}   +s tyf ljQLo ;+:   yfsf k|ltlglwsf]    
;xeflutf lyof]    . sfo{qmddf l;4fy{gu/    
sfof{nosf pk–lgb]   {zs hLjgk|sfz 
kf08]   on]    sfo{qmdsf]    p2]   Zodfly k|sfz 
kfb}   { :   jfut dGTJo /   fVg'eof]    eg]    e'QmfgL 
k|0ffnL ljefusf pk–lgb]   {zs 8f= bLks 
clwsf/   Ln]    sfo{qmd ;~rfng ug'{ePsf]    
lyof]    . n
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 lwtf]   kq If]   qsf ;"rs ;+:   yfx¿;“u cGt/   lqmof 
ljQLo hfgsf/   L OsfOn]    h]   7 !@ 

ut]    sf7df8f}   +df uf]   –PPdPnsf]    …   nfOe 
l/   kf]   l6{ªÚ       ;DaGwdf cGt/   lqmof sfo{qmd  
cfof]   hgf u¥of]    .

lwtf]   kq If]   qsf lgofds lgsfo /    
;"rs ;+:   yfsf sfof{Gjog clwsf/   Lx¿sf]   ]    
;xeflutfdf OsfO{n]    pQm cGt/   lqmof sfo{qmd 
cfof]   hgf u/   ]   sf]    xf]    . sfo{qmddf g]   kfn 
lwtf]   kq af]   8{, g]   kfn :   6s PS;r]   ~h, ;L8LP; 
P08 lSnol/   ª lnld6]   8, dr]   {G6 a}   +s /    lwtf]   kq 
bnfn Joj;foLsf sfof{Gjog clwsf/   L tyf 
;DalGwt sd{rf/   Lsf]    ;xeflutf lyof]    . 

sfo{qmddf OsfOsf pk–lgb]   {zs 
s]   zjk|;fb l/   dfnn]    …   goAML ReportingÚ       
/    ;xfos -;"=k|=_ ljj]   z kf]   v/   ]   nn]    …   Live 
Reporting in goAML (Technical Session)Ú       
zLif{sdf sfo{kq k|:   t't ug'{eof]    . 

;f]    cj;/   df lwtf]   kq af]   8{sf sfo{sf/   L 
lgb]   {zs d'lQmgfy >]   i7n]    ;DklQ z'4Ls/   0f 
lgjf/   0f tyf cftÍjfbL lqmofsnfkdf 
ljQLo nufgL lgoGq0fsf]    ljifonfO{ lwtf]   kq 
Joj;foLn]    uDeL/    ¿kdf lnFb}    k|efjsf/   L 
l/   kf]   l6{ªsf nflu ;lqmotf b]   vfpg ;"rs 

;+:   yfx¿x¿nfO{ lgb]   {zg lbg'eof]    . To;sf]    
lglDt cfjZos ;dGjo ug{ lwtf]   kq af]   8{ 
tof/    /   x]   sf]    pxfFsf]    egfO lyof]    . 

sfo{qmddf ljQLo hfgsf/   L OsfOsf 
k|d'v bL3{axfb'/    /   fjnn]    ck/   fw /    cftÍjfbd'Qm 
;dfh lgdf{0f ug{ ;/   f]   sf/   jfnf lgsfosf]    
;lqmo e"ldsf cfjZos /   xg]    atfpg'eof]    . 
lwtf]   kq If]   qnfO{ cfk/   flws sfo{af6 cflh{t 

;DklQnfO{ z'4Ls/   0f ug]   { dfWodsf]    k|of]   u 
ug{ g;Sg]    u/   L ;Da4 ;+:   yfx¿nfO{ ;an 
agfpg'kg]   { cfjZostf cf}   FNofpg'eof]    . 

;f]    cj;/   df g]   kfn lwtf]   kq bnfn 
;+3sf cWoIf wd{/   fh ;fksf]   6fn]    ;Dk"0f{ 
lwtf]   kq bnfn Joj;foLnfO{ oyfzL3|  
uf]   –PPdPn k|0ffnLdf cfa4 ug{ ;+3 k|lta4 
/   x]   sf]    hfgsf/   L lbg'eof]    . n

ueg{/   sf]    sfof{non]    h]   7 * ut]    
x'Dnfsf]    ;b/   d'sfd l;dsf]   6df l8lh6n 
ljQLo ;fIf/   tf;DaGwL ;r]   tgf sfo{qmd 
;DkGg u/   ]   sf]    5 . 

;f]    cj;/   df sfof{nosf lgb]   {zs ls/   0f 
kl08tn]    l8lh6n ljQLo ;fIf/   tfsf ljljw 
kIfnfO{ ;d]   6]   /    sfo{kq k|:   t't ug'{eof]    . To; 
qmddf pxfFn]    l8lh6n ljQLo ;fIf/   tfsf]    
cjwf/   0ff, ljQLo ;]   jfsf]    cfwf/   e"t ljQLo 
hfgsf/   L, vr{sf]    k|fyldstf lgwf{/   0f, 
l8lh6n ljQLo ;]   jf /    o;sf]    pkof]   lutf, 
ljB'tLo e'QmfgL sf/   f]   af/   sf]    ;'/   lIft k|of]   u, 
o;sf]    k|j4{gdf /   fi6« a}   +saf6 ePsf k|of; 
/    ljQLo u|fxs ;+/   If0fsf ;DaGwdf jftf{ 
k|:   t't ug'{eof]    . 

sfo{qmddf :   yfgLo dfg;/   f]   j/    
ax'd'vL SofDk;sf k|d'v lbks e08f/   L 
/    dfg;/   f]   j/    pRr dfWoflds ljBfnosf 
k|frfo{ cd/   axfb'/    zfxLn]    l8lh6n ljQLo 
sf/   f]   af/    a9\b}    uPsf]    ;Gbe{df ;f]   ;DaGwL 

r]   tgf clej[l4df pQm sfo{qmd kmnbfoL 
/   xg]    ljZjf; JoQm ug'{eof]    . 

;f]    cj;/   df a}   +s ;'kl/   j]   If0f ljefusf 
sfo{sf/   L lgb]   {zs b]   js'df/    9sfnn]    ;dfkg 
dGtJo /   fVb}    l8lh6n ljQLo ;fIf/   tfsf]    
;fGble{stfaf/   ]    rrf{ ug'{eof]    . sfo{qmddf 
a}   +s tyf ljQLo ;+:   yfsf k|ltlglw, 

:   yfgLo Joj;foL, dlxnf, dfg;/   f]   j/    
ax'd'vL SofDk; /    dfg;/   f]   j/    dfWolds 
ljBfnosf ljBfyL{;lxt !)* hgfsf]     
;xeflutf lyof]    . 

ueg{/   sf]    sfof{nosf pk–lgb]   {zs 8f= 
/   d]   zk|;fb rf}   nfufO{+n]    sfo{qmd ;~rfng 
ug'{ePsf]    lyof]    . n 

x'Dnfsf]    l;dsf]   6df l8lh6n ljQLo ;fIf/   tf sfo{qmd
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cGt/   lqmof÷uf]i7L

jL/ u~h sfof{non]  h] 7 #! ut]  ;DklQ 
z'4Ls/ 0f lgjf/ 0f tyf cftÍjfbL lqmofsnfkdf 
ljQLo nufgL lgoGq0f ;DaGwdf cGt/ lqmof 
sfo{qmd cfof] hgf u¥of]  .

;Da4 ;"rs ;+: yf /  ;/ f] sf/ jfnf 
lgsfosf k|ltlglwsf]  ;xeflutfdf 
sfof{non]  pQm sfo{qmd cfof] hgf u/ ] sf]  
xf]  . ;f]  cj;/ df OsfOsf pk–lgb] {zs 
: j¿k >] i7 /  ;xfos lgb] {zs cldz zdf{n]  
;DklQ z'4Ls/ 0f lgjf/ 0f /  uf] –PPdPn 
k|0ffnLsf ljifodf sfo{kq k|: t't ug'{eof]  . 
sfo{qmdsf]  klxnf]  ;qdf ;DklQ z'¢Ls/ 0f 

lgjf/ 0f /  cftÍjfbL lqmofsnfkdf 
ljQLo nufgLcGtu{t kg] { sf/ f] af/ , ;f] sf]  
lgoGq0fsf]  nflu ;/ f] sf/ jfnf lgsfoaLrsf]  
cGt/ ;DaGw tyf bf] ;|f]  ;qdf uf] –PPdPn 
k|0ffnLsf]  cjwf/ 0ff, ljz] iftf, ;~rfng 
;+/ rgf /  o;n]  ;d] 6\g]  If] qnufotsf 
ljifodf hfgsf/ L lbOPsf]  lyof]  . 

;f]  cj;/ df jL/ u~h sfof{nosf 
lgb] {zs clht / ] UdLn]  ;dfkg dGtJo 
/ fVb}  ;DklQ z'4Ls/ 0f lgjf/ 0fsf ;Gbe{df 
;/ f] sf/ jfnf lgsfosf]  1fg÷;Lk /  
Ifdtf clej[l4df ;xof] u k'Ug]  ljZjf;  

JoQm ug'{eof]  . 
sfo{qmddf af/ f /  k;f{ lhNnfl: yt 

a} +s tyf ljQLo ;+: yf, clVtof/  b'?kof] u 
cg';Gwfg cfof] u, lhNnf k|zf;g 
sfof{no, k|x/ L sfof{no, ;xsf/ L ;+: yfsf 
k|ltlglw;lxt &% hgfsf]  ;xeflutf lyof]  . 

jL/ u~h sfof{nosf pk–lgb] {zs 
/ rgf zdf{ k/ fh'nLn]  : jfut dGtJo / fVb}  
sfo{qmdsf]  cf} lrTo /  cfjZostfaf/ ]  
k|sfz kfg'{eof]  eg]  ;xfos lgb] {zs 
Zofd;'Gb/  k|;fb s] z/ Ln]  sfo{qmd ;~rfng  
ug'{ePsf]  lyof]  . n 

ljQ Joj:   yfkg ljefusf]    uf]   i7L ;DkGg

jL/ u~hdf ;DklQ z'4Ls/ 0f lgjf/ 0f;DaGwL cGt/ lqmof 

ljQ Joj:   yfkg ljefun]    h]   7 !@ ut]    
eQmk'/   df …   ljB'tLo e'QmfgL /    lgj[lQe/   0f 
e'QmfgL;DaGwL sfo{ljlwÚ      sf ;DaGwdf uf]   i7L 
cfof]   hgf u¥of]    . 

ljefusf sfo{sf/   L lgb]   {zs d's'Gbs'df/    
5]   qLsf]    cWoIftfdf cfof]   lht uf]   i7Ldf #% 
hgf sd{rf/   Lsf]    ;xeflutf lyof]    . uf]   i7Ldf 
ljefuLo sfdsf/   afxL;Fu ;DalGwt rf/    
j6f sfo{kqx¿ k|:   t't ul/   Psf]    lyof]    . 

;f]    cj;/   df ljefusf k|wfg 
;xfos n]   vaxfb'/    kf08]   n]    …   g]   kfn /   fi6« 
a}   +s, ljB'tLo dfWodaf6 e'QmfgL k|bfg 
ug]   {;DaGwL sfo{ljlw, @)&*Ú       /    ;xfos 
/   fhs'df/    a:   g]   tn]    …   e|d0f lan e'QmfgLdf 
ljB'tLo dfWodsf]    k|of]   u /    Jofjxfl/   s 
;d:   ofÚ       ljifodf jftf{ k|:   t't ug'{{eof]    . o;}    
u/   L pk–lgb]   {zs ofdnfn ;'j]   bLn]    …   vl/   b 
laN;sf]    n]   vfÍg tyf ljB'tLo dfWodaf6 
e'QmfgL k|lqmof /    Jofjxfl/   s ;d:   ofÚ       /    
;xfos ;'hg bjf8Ln]    …   g]   kfn /   fi6« a}   +s, 

lgj[lQe/   0f e'QmfgL;DaGwL sfo{ljlw, 
@)&(Ú       ljifodf jftf{ k|:   t't ug'{eof]    . 
k|:   t't sfo{kqpk/    ;xefuLx¿aLr 5nkmn  
ePsf]    lyof]    .

sfo{qmddf sfo{sf/   L lgb]   {zs If]   qLn]     

ljefusf lgoldt sfdsf/   afxLaf/   ]    
sd{rf/   LnfO{ hfgsf/   L lbg]    ;Gbe{df o:   tf]    
sfo{qmd pkof]   uL x'g]    ljZjf; JoQm ug'{eof]    . 
ljefusf pk–lgb]   {zs /   jLGb| e§/   fO{n]    
sfo{qmd ;~rfng ug'{ePsf]    lyof]    . n
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s]   Gb|åf/   f ljleGg tflnd ;DkGg

a}   +s;{ k|lzIf0f s]   Gb|n]    h]   7 dlxgfdf  
ljleGg tflnd sfo{qmd ;DkGg u/   ]   sf]    5 . o; 
qmddf s]   Gb|n]    h]   7 @ b]   lv % ut]   ;Dd kf]   v/   fdf 
'Foreign Exchange Management in Nepal' 
ljifos tflnd sfo{qmd ;~rfng u¥of]    . 
tflnddf ljleGg ljefu÷sfof{nosf #) hgf 
;xfos:   t/   sf sd{rf/   Lsf]    ;xeflutf lyof]    . 
gf}    j6f ;]   ;gdf ljeflht pQm tflnddf 
g]   kfndf ljb]   zL ljlgdo Joj:   yfkg, j}   b]   lzs 
nufgL /    C0f, Ohfht /    ;'kl/   j]   If0f, ljlgdo 
;6xL ;'ljwf, cfoft÷lgof{tsf]    e'QmfgL 

k|lqmofnufotsf ljljw kIfaf/   ]    k|lzIf0f  
lbOPsf]    lyof]    .

o;}    u/   L, s]   Gb|n]    h]   7 !$ b]   lv !& 
ut]   ;Dd e}   /   xjfdf "Macro Prudential 
Regulation and Financial Stability" ljifos 
clws[t:   t/   Lo tflnd ;~rfng u¥of]    . 
gf}    j6f ;]   ;gdf ;~rflnt pQm tflnddf 
Dofqmf]    k|'8]   lG;on gLltsf]    cjwf/   0ff, 
g]   kfndf o;sf]    cEof;, ljQLo :   yfloTj, 
k|0ffnLut hf]   lvd, bafa k/   LIf0f, af;]   nsf]    
;+/   rgfsf]    cjnDagnufotsf ljifodf 

;xefuLnfO{ k|lzIf0f lbOPsf]    lyof]    . 
tflnddf #@ hgf clws[t:   t/   sf sd{rf/   Lsf]     
;xeflutf lyof]    . 

o;}    u/   L, s]   Gb|n]    h]   7 @! b]   lv @^ ut]   ;Dd 
sf7df8f}   +df 'Econometric Tools for Policy 
Evaluation' ljifos tflnd sfo{qmd ;~rfng 
u¥of]    . !$ j6f ;]   ;gdf ;~rflnt pQm 
tflnddf cfly{s gLltsf]    ljZn]   if0f /    d"NofÍgdf 
k|of]   u ul/   g]    ljleGg k4ltaf/   ]    k|lzIf0f  
lbOPsf]    lyof]    . tflnddf clws[t:t/sf #) 
hgf sd{rf/Lsf] ;xeflutf lyof] . n

l;4fy{gu/  df ;d;fdlos a}  +lsª ljifodf cGt/  lqmof
l;4fy{gu/   sfof{non]   h]  7 #@ ut]   

;d;fdlos a}  +lsª ljifodf cGt/  lqmof 
sfo{qmd cfof]  hgf u¥of]   . j}  +s tyf 
ljQLo ;+:  yfsf k|b]  z k|d'v, k|b]  zl:  yt 
ljQLo ;+:  yfsf k|d'v sfo{sf/  L clws[t 
tyf k|ltlglwx¿sf]   ;xeflutfdf 
sfof{non]   pQm sfo{qmd cfof]  hgf 
u/  ]  sf]   xf]   .

sfo{qmddf sfof{nosf lgb]  {zs 
;To]  Gb|/  fh ;'j]  bLn]   n'lDagL k|b]  zsf]   
cfly{s tyf ljQLol:  ylt;DaGwL 
tYofÍ /   ;d;fdlos a}  +lsª ljifodf  
sfo{kq k|:  t't ug'{eof]   . a}  +s tyf ljQLo 
;+:  yfaf6 x'g]   ;]  jf k|jfxsf k|lqmof, 
;]  jfafktsf z'Ns;DaGwL Joj:  yfx¿ 
kf/  bzL{ x'g'kg]  { pNn]  v ub}  { /  fi6« a}  +saf6 

hf/  L ePsf gLltut lgb]  {zgsf]   kfngfk|lt 
Wofgfsif{0f u/  fpg'eof]   . 

sfo{kqdfly ;xefuLx¿aLr 5nkmn 
ePsf]   lyof]   . sfo{qmddf l;4fy{gu/   

sfof{nosf pk–lgb]  {zs hLjgk|sfz 
kf08]  on]   :  jfut dGtJo /  fVg'eof]   eg]   k|wfg 
;xfos sdnk|;fb cfrfo{n]   sfo{qmd 
;~rfng ug'{ePsf]   lyof]   . n
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l;4fy{gu/    sfof{nosf sfof{no 
;xof]   uL t[tLo /   fhf/   fd dxtf]    v'nj6n]    %* 

jif]   { pd]   /    xbsf sf/   0f @)*) h]   7 @) b]   lv 
;]   jfaf6 cjsfz kfpg'ePsf]    5 . g]   kfn /   fi6« 

a}   +s ;dfrf/    pxfFsf]    ;'vb cjsfz hLjgsf]    
lglDt xflb{s z'esfdgf JoQm ub{5 . n

cjsfz

;Dkfbg ;xof]         uL
;ljg cf]  nL

nfns'df/          ;'j]         bL
gjLgf tfd|fsf/         

n]     –cfp6
;+hLj bfxfn

;Dkfbs 
8f= efujt cfrfo{

k|sfzs

g]         kfn /         fi6« a}         +s, ueg{/         sf]          sfof{no
;"rgf tyf ;~rf/          ;dGjo dxfzfvf

afn'jf6f/         , sf7df8f}         +, kmf]         g M $$!(*)$, Ext .:          !#(÷!$)÷#^@
Od]         n M samachar@nrb.org.np,  
j]         a;fO6 M www.nrb.org.np

clGtd k[i7

k"j{ ;]   jfsfnLg tflnd ;DkGg
a}   +s;{ k|lzIf0f s]   Gb|n]    h]   7 !$ ut]    

lgo'Qm ePsf gjk|j]   zL ;xfos lgb]   {zsx¿sf 
lglDt k"j{ ;]   jfsfnLg tflnd ;~rfng  
u/   ]   sf]    5 . 

h]   7 !$ b]   lv @% ut]   ;Dd ;~rflnt 
pQm tflnddf k|zf;gtk{m !& /    ;"rgf 
k|ljlwtkm{sf Ps u/   L !* hgf ;xfos 
lgb]   {zsx¿sf]    ;xeflutf lyof]    .

ueg{/    dxfk|;fb clwsf/   Ln]    tflndsf]    
pb\3f6g ug'{eof]    . ;f]    cj;/   df ueg{/    
clwsf/   Ln]    ljQLo k|0ffnLdf ljleGg 
r'gf}   tL b]   lvPsf]    pNn]   v ub}   { ljQLo 
:   yfloTjsf lglDt k|lta4 /    st{Jolgi7 eO{ 
sfo{;Dkfbg ug{ gjk|j]   zL clws[tx¿nfO{  
lgb]   {zg lbg'eof]    .

#@ j6f ;]   ;gdf ;~rflnt pQm 
tflnddf g]   kfn /   fi6« a}   +ssf @* /    
a}   +saflx/   sf rf/    hgf u/   L hDdf #@ hgf 
lj1 k|lzIfsn]    k|lzIf0f lbg'ePsf]    lyof]    . 

o; qmddf k"j{ ueg{/    bLk]   Gb|k'?if 9sfnn]    
'Good Governance' /    k"j{ sf=d'=ueg{/    
s[i0faxfb'/    dfgGw/   n]    'Leadership 
Experience Sharing' ljifodf jftf{ k|:   t't 
ug'{ePsf]    lyof]    . tflnd sfo{qmdsf]    klxnf]    
lbg hgzlQm Joj:   yfkg ljefusf sfo{sf/   L 
lgb]   {zs t'n;Lk|;fb l3ld/   ]   n]    :   jfut 
dGtJo /   fVb}    sd{rf/   Lsf]    cfr/   0f, cg'zf;g 
/    cGo ljljw ljifodf ;xefuLnfO{  

hfgsf/   L u/   fpg'eof]    . 
tflndsf]    clGtd lbg 8]   k'6L ueg{/    

8f= gLnd 9'Ëfgf ltlD;gfn]    ;dfkg 
dGtJo /   fVb}    a}   +ssf]    p2]   Zo k|flKtsf]    lglDt 
cg'zfl;t /    nugzLn eP/    sfo{;Dkfbg 
ug{ gjk|j]   zL clws[tx¿nfO{ lgb]   {zg  
lbg'ePsf]    lyof]    . 

s]   Gb|sf pk–lgb]   {zs lzjk|;fb l3ld/   ]   n]    
sfo{qmd ;~rfng ug'{ePsf]    lyof]    . n

lgo'lQm tyf kb:   yfkg
v'nf k|ltof]   lutfTds k|ltof]   lutfdf 

pQL0f{ x'g'ePsf !* hgfnfO{ ;xfos lgb]   {zs 
-clws[t t[tLo >]   0fL_ df lgo'Qm ul/   Psf]    5 . 
h]   7 !$ ut]    lgo'Qm x'g'ePsf pxfFx¿sf]    
ljleGg ljefu÷sfof{nodf kb:   yfkg ePsf]    
5 . 

h;cg';f/    k|zf;g ;]   jftk{m rqmaxfb'/    
a:   g]   t a}   +s ;'kl/   j]   If0f ljefu, bfdf]   b/    

g]   kfn /    uf]   kLs[i0f cfof{n ljb]   zL ljlgdo 
Joj:   yfkg ljefu, ddtf s]   ;L df}   lb|s 
Joj:   Yffkg ljefu, pT;j/   fh kGt /    lgljbf 
kf08]    a}   +s tyf ljQLo ;+:   yf lgodg ljefu, 
sdn kf}   8]   n ljQLo hfgsf/   L OsfO, bfdf]   b/    
a:   ofn e'QmfgL k|0ffnL ljefu, r"/   fdl0f 
nD;fn a}   +lsª ljefu, df}   ;dL dNn hgsk'/    
sfof{no, dgLif >Ljf:tj l;4fy{gu/    

sfof{no, bLlksf pk|]   tL /    b]   jsfGt d08n 
lj/   f6gu/    sfof{no, piff a:   ofn hgzlQm 
Joj:   Yffkg ljefu, ddtf rf}w/L jL/u~h 
sfof{no, lrlgof nfdf ;'v]   {t sfof{no /    
cGhgf hf]   zL kf]   v/   f sfof{nodf kb:   yfkg 
x'g'ePsf]    5 . o;}    u/   L, ;"rgf k|ljlwtk{m 
;nf]   gL lzvf ;"rgf k|ljlw ljefudf kb:   yfkg  
x'g'ePsf]    5 . n


