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jif{ $*   c°  %   df3 @)*)   hgj/L–km]a|'j/L @)@$

a} +s ckm sf] l/ of, 8Ës o'lgel;{6L /  
g] kfn / fi6« a} +ssf]  ;+o'Qm k|of;df ;~rflnt 
'Bank of Korea - Knowledge Partnership 
Program (BOK-KPP), 2023' sfo{qmdsf]  
clGtd ;] ldgf/  ;DkGg ePsf]  5 . k'; !( 
ut]  sf7df8f} +df clGtd ;] ldgf/  cfof] hgf 
ul/ Psf]  xf]  . 

sfo{qmddf jl/i7 8] k'6L ueg{/   
8f= gLnd 9'Ëfgf ltlD;gfn]  g] kfnL 
cy{tGqsf]  jt{dfg cj: yfaf/ ]  k|sfz 
kfg'{eof]  . pxfFn]  clxn]  t/ ntfsf]  cj: yf 
;xh / x] sf] , rfn' vftf;Fu}  zf] wgfGt/  
cj: yf artdf / x] sf] , cfly{s ultljlw 
rnfodfg eP;Fu}  C0fsf]  dfu j[l4 ePsf] n]  
cy{tGq ;Gtf] ifhgs cj: yftkm{ uO/ x] sf]  
wf/ 0ff / fVg'eof]  . … Dofqmf]  : 6«] ; 6] l: 6ªÚ   
ljQLo : yfloTjsf]  dxTjk"0f{ pks/ 0f 

/ x] sf]  pNn] v ub} { pxfFn]  lgoldt : 6«] ; 
6] l: 6ªaf6 ljQLo If] qsf]  hf] lvd d"NofÍg 
ug{ /  ;Defljt hf] lvd axg ug{;Sg]  
Ifdtf ljsf; ug{ ;xof] u k'Ug]  ljrf/   
JoQm ug'{eof]  . 

;f]  cj;/ df g] kfnsf nflu blIf0f 
sf] l/ ofnL / fhb't rf] ª ;'s kfs{n]  pQm 
kl/ of] hgfn]  g] kfn / fi6« a} +s /  a} +s 
ckm sf] l/ ofaLrsf]  kf/ : kl/ s ;DaGw 
/  ;xof] unfO{ k|j4{g u/ ] sf]  pNn] v ub}  
b'O{kIfLo ;DaGw cfufdL lbgdf yk 
k|efjsf/ L x'g]  ljZjf; JoQm ug'{eof]  . 
sf] l/ ofsf]  ljQLo ljsf;sf]  df] 8] n g] kfnsf]  
nflu ;d] t pkof] uL  x'g;Sg]  pxfFsf]   
wf/ 0ff lyof]  . 

sfo{qmddf BOK-KPP, 2023 
sf]  ;+o'Qm cg';Gwfg 6f] nLsf tk{maf6 

cWoog;Fu ;DalGwt ljifodf 5'§f5'§}  
rf/ j6f sfo{kq k|: t't ul/ Psf]  lyof]  . 
pQm sfo{kqdfly ;xefuLx¿aLr 
5nkmn ePsf]  lyof]  . sfo{qmddf 
pQm kl/ of] hgfsf jl/ i7 ;Nnfxsf/   
xf] –;'g l;gn]  ;'?cftL dGtJo tyf cfly{s 
cg';Gwfg ljefusf sfo{sf/ L lgb] {zs 8f= 
k|sfzs'df/  >] i7n]  : jfut dGtJo / fVg'ePsf]  
lyof]  . o; jif{sf]  sfo{qmdcGtu{t tLgj6}  
lgsfosf ;+o'Qm cg';Gwfg 6f] nLn]  'Develop 
Macro Stress-testing Framework for 
Financial Stability/ Assessment' ljifodf 
cWoog÷cg';Gwfg ug] { u/ L @)*) ;fpg 
( ut]  ;f] ;DaGwL ;dembf/ Lkqdf x: tfIf/  
ePsf]  lyof]  . sfo{qmddf kl/ of] hgf 
;+of] hs 8f= lsof] Ë xf] g sfªn]  ;dfkg 
dGtJo / fVg'ePsf]  lyof]  . n

BOK- KPP, 2023 sf]   
clGtd ;] ldgf/  ;DkGg 
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n3'ljQ ;+: yf ;'kl/ j] If0f ljefun]  
k'; @! ut]  g] kfnu~hdf n3'ljQ ;+: yfsf 
cWoIf /  ;~rfnsx¿;Fu cGt/ lqmof 
sfo{qmd cfof] hgf u¥of]  .

afudtL -sf7df8f} + pkTosfleq_, 
u08sL, n'lDagL, s0ff{nL /  ;'b"/ klZrd 
k|b] zl: yt s] Gb|Lo sfof{no / x] sf 
n3'ljQ ljQLo ;+: yfsf cWoIf /  
;~rfnsx¿;Fusf]  ;xeflutfdf ljefun]  
pQm sfo{qmd cfof] hgf u/ ] sf]  xf]  . jl/ i7 
8] k'6L ueg{/  8f=gLnd 9'Ëfgf ltlD;gfsf]  
pkl: yltdf cfof] lht sfo{qmddf 
ljefusf lgb] {zs ;[hgf af: tf] nfn]  
… ;+: yfut ;'zf;g, hf] lvd Joj: yfkg /  
cfGtl/ s lgoGq0f k|0ffnLÚ   ljifodf jftf{ 
k|: t't ug'{eof]  . 

;f]  cj;/ df g] kfnu~h sfof{nosf 
lgb] {zs lul/ hfk|;fb sf] O/ fnfn]  
: jfut dGtJo / fVg'eof]  eg]  ljefusf 
sfo{sf/ L lgb] {zs / ] jtLk|;fb g] kfnn]  
sfo{qmdsf]  p2] Zodfly k|sfz kfg'{eof]  . 

sfo{qmddf jl/ i7 8] k'6L ueg{/  ltlD;gfn]  
;xefuLaf6 p7] sf ljifonfO{ ;Daf] wg 
ub} { ;dfkg dGtJo / fVg'eof]  . sfo{qmddf 
#) j6f n3'ljQ ljQLo ;+: yfsf cWoIf / 
;~rfnsx¿sf]  ;xeflutf lyof]  . n

n3'ljQ ;+: yfsf ;~rfnsx¿;“u cGt/ lqmof

tgfj Joj: yfkg sfo{qmd ;DkGg

a} +s;{ k|lzIf0f s] Gb|n]  k'; @& /  @* ut]  
eQmk'/ sf]  gu/ sf] 6df 'Stress Management 
for Executives' sfo{qmd cfof] hgf u¥of]  . 

ueg{/  dxfk|;fb clwsf/ L /  8] k'6L 
ueg{/ åo 8f= gLnd 9'Ëfgf ltlD;gf /  
adaxfb'/  ld>sf]  pkl: yltdf s] Gb|n]  pQm 
sfo{qmd cfof] hgf u/ ] sf]  xf]  . sfo{qmddf 
ljleGg ljefu sfof{nosf sfo{sf/ L 
lgb] {zs /  lgb] {zsx¿sf]  ;xeflutf lyof]  . 
;f]  sfo{qmddf dgf] qmflGt s] Gb|sf 8f= of] uL 
ljsf;fgGbn]  tgfj Joj: yfkgsf ljljw 
kIfaf/ ]  jftf{ k|: t't ug'{ePsf]  lyof]  . 

To; qmddf pxfFn]  tgfjsf sf/ 0f, o;sf]  
j} 1flgs /  cfWoflTds kIf, tgfj dfkgsf]  
k|fljlws ljlw /  tgfj Joj: yfkgsf 
ljifodf rrf{ ug'{eof]  . ;fy} , pxfFn]  
tgfj Joj: yfkgsf lglDt ljleGg of] u, 
Wofg tyf zf/ Ll/ s cWof;sf ljlwsf]  
k|bz{g ug'{eof]  . sfo{qmddf pxfFn]  : j: y 
/  ;lqmo hLjgz} nL, ;Gt'lnt cfxf/ , 
cfWoflTds lrGtgsf ljifodf k|jrg;d] t  
lbg'ePsf]  lyof]  .

;f]  cj;/ df ueg{/  clwsf/ Ln]  tgfj 
Joj: yfkgsf ljleGg kIfsf]  k|: t'ltsf 

lglDt of] uL ljsf;fgGb /  pxfFsf]  6Ldk|lt 
cfef/  k|s6 ug'{eof]  . pxfFn]  eGg'eof] , 
æof] uL ljsf;fgGbsf]  k|: t'ltaf6 xfdLn]  
tgfj Joj: yfkgsf ljleGg ljlwaf/ ]  hfGg]  
cj;/  kfof} F . xfd|f lglDt sfo{qmd c;fWo}  
;fGble{s /  pkof] uL x'g]  d] / f]  ljZjf; 5 .Æ 
o;af6 a} +ssf]  gLlt lgdf{0f txdf / x] sf 
pRr clws[tx¿df ;sf/ fTds k|efj kg] { 
ljZjf; pxfFn]  JoQm ug'{eof]  .

s] Gb|sf ;xfos lgb] {zs lglstf 
sfoi7n]  sfo{qmd ;~rfng ug'{ePsf]  
lyof]  . n
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cGt/lqmof

cfGtl/ s n] vfk/ LIf0f ljefun]  k'; ^ 
ut]  sf7df8f} +df hf] lvddf cfwfl/ t cfGtl/ s 
n] vfk/ LIf0f ljifodf cGt/ lqmof sfo{qmd 
cfof] hgf u¥of]  . 

hf] lvddf cfwfl/ t cfGtl/ s 
n] vfk/ LIf0fsf ;d: of, r'gf} tL /  cGt/ f{li6«o 
c;n cEof;df s] lGb|t / x] /  ljefun]  
pQm sfo{qmd cfof] hgf u/ ] sf]  xf]  . g] kfn 
/ fi6« a} +s ;~rfns ;ldltsf ;b: o 
Pjd\ n] vfk/ LIf0f ;ldltsf ;+of] hs 8f= 
z+s/ k|;fb cfrfo{ /  n] vfk/ LIf0f ;ldltsf 
;b: o / fd'k|;fb 8f] 6] nsf]  pkl: yltdf 
cfof] lht sfo{qmddf cfGtl/ s n] vfk/ LIf0f 
ljefu /  ;+: yfut of] hgf ljefusf sfo{sf/ L 
lgb] {zs tyf lgb] {zs;Fu}  cGo sd{rf/ Lsf]   
;xeflutf lyof]  . 

;f]  cj;/ df ;+of] hs cfrfo{n] ]  
hf] lvdsf k|s[ltx¿ kl/ jt{g x'Fb}  cfPsf]  
;Gbe{df cfGtl/ s n] vfk/ LIf0f ljefun]  g] kfn 
/ fi6« a} +ssf]  dfu{bz{gsf]  ¿kdf sfd ug{'kg] { 
pNn] v ub} { ljefun]  cf} FNofPsf ljifoaf6 
;du| ;+: yfsf]  ;'wf/ df dxTjk"0f{ of] ubfg 
k'Ug]  wf/ 0ff / fVg'eof]  . o;}  u/ L, n] vfk/ LIf0f 
;ldltsf ;b: o 8f] 6] nn]  k|efjsf/ L 9Ëaf6 

hf] lvddf cfwfl/ t n] vfk/ LIf0fsf]  k|ltj] bg 
;+lIfKt, ;/ n /  k"0f{ x'g'kg] { pNn] v ub} { 
To;af6 a} +ssf]  ;du| sfo{;Dkfbgdf yk 
;'wf/  x'g]  ljZjf; JoQm ug'{eof]  .

sfo{qmddf ;+: yfut of] hgf tyf 
hf] lvd Joj: yfkg ljefusf sfo{sf/ L 
lgb] {zs Clifs] z e§n]  'Risk Management 
Policies, Directive and Procedure' ;DaGwL 
sfo{kq k|: t't ug'{eof]  . o;}  u/ L, cfGtl/ s 
n] vfk/ LIf0f ljefusf lgb] {zs jLgf 9sfn 
kf} 8] nn]  cGt/ f{li6«o c;n cEof;sf]  
cfwf/ df g] kfn / fi6« a} +ssf]  'Internal Control 
Operation Manual' sf]  d: of} bfaf/ ]  sfo{kq 

k|: t't ug'{eof]  . ;fy} , ljefusf pk–lgb] {zs 
s] bf/ k|;fb kf] v/ ] nn]  … hf] lvddf cfwfl/ t 
cfGtl/ s n] vfk/ LIf0f, cGt/ f{li6«o cEof;Ú  sf 
;DaGwdf sfo{kq k|: t't ub} { o;sf]  
sfof{Gjogsf]  cj: yf /  r'gf} tLaf/ ]  k|sfz 
kfg'{eof]  . sfo{qmddf ljefusf sfo{sf/ L 
lgb] {zs ljdn/ fh vgfnn]  ;dfkg dGtJo 
/ fVg'ePsf]  lyof]  .

sfo{qmddf lgb] {zs l8nf/ fd ;'j] bLn]  
: jfut dGtJo / fVb}  sfo{qmdsf]  cf} lrTo /  
dxTjaf/ ]  k|sfz kfg'{eof]  eg]  pk–lgb] {zs 
bLk] Gb|k|;fb kf] v/ ] nn]  sfo{qmd ;~rfng 
ug{'ePsf]  lyof]  . n

hf] lvddf cfwfl/ t cfGtl/ s n] vfk/ LIf0f;DaGwL cGt/ lqmof

e'QmfgL k|0ffnL;DaGwL]  cGt/ lqmof
e'QmfgL k|0ffnL ljefun]  k'; @! ut]  

cg'dltk|fKt ;+: yfx¿nfO{ hf/ L ul/ Psf]  
PsLs[t lgb] {zg, @)*) /  cGo gLltut 
Joj: yfsf ;DaGwdf cGt/ lqmof sfo{qmd 
cfof] hgf u¥of]  .

8] k'6L ueg{/  adaxfb'/  ld>sf]  
pkl: yltdf cfof] lht sfo{qmddf e'QmfgL 
k|0ffnL l;kmfl/ ; ;ldltsf ;b: o, 
a} +s;{ ;ª\3, e'QmfgL k|0ffnL /  e'QmfgL 
;] jf k|bfos ;+: yf /  cGo ;/ f] sf/ jfnf 
lgsfosf k|ltlglw;lxt () hgfsf]   
;xeflutf lyof]  . 

sfo{qmddf ljefusf pk–lgb{] zs 
k'is/ / fh e§/ fO{n]  … e'''QmfgL k|0ffnL;DaGwL 
PsLs[t lgb] {zg, @)*)Ú   df yk÷;+zf] wg 
ul/ Psf Joj: yf, e'''QmfgL;DaGwL sfo{ ug] { 
;+: yfnfO{ k|bfg ul/ g]  cg'''dlt gLlt–@)&(, 
e'QmfgL tyf km5\of} {6 ljlgodfjnLdf 
ePsf ;+zf] wg, cg'''dltkqk|fKt ;+: yfx¿sf]  
lg/ LIf0f÷;'''kl/ j] If0fsf]  qmddf b] lvPsf k|d'v 

s} lkmot /  u'gf;f]  ;'g'jfO cj: yfsf ;DaGwdf 
sfo{kq k|: t't ug'{eof]  . 

;f]  cj;/ df 8] k'6L ue{g/  ld>n]  
l8lh6n k|ljlwsf sf/ 0f e'QmfgL k|lqmof 
ldtJooL, ;/ n, ;xh /  ;'/ lIft ePsf]  pNn] v 
ub} } { e'QmfgL k|0ffnLdf b] lvPsf r'gf} tLsf]  
;dfwfgsf lglDt yk gLltut kxn ug'{kg] { 

cfjZostfdf hf] 8 lbg'eof]  . 
sfo{qmddf ljefusf sfo{sf/ L lgb{] zs 

8f= u'0ffs/  e§n]  e'QmfgL k|0ffnLdf gjk|j4{gn]  
a} +lsª If] qsf]  ljsf; tyf : yfloTjdf ;xof] u 
k'Ug]  rrf{ ug'{eof]  eg]  lgb{] zs lgef >] i7n]  
wGojfb 1fkg tyf pk–lgb] {zs kbd/ fh 
hf] zLn]  sfo{qmd ;~rfng ug'{ePsf]  lyof]  . n
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zf] wgfGt/  tYof°;DaGwL cGt/ lqmof 
cfly{s cg';Gwfg ljefun]  k'; @ 

ut]  sf7df8f} +df zf] wgfGt/  tYofÍ ;Íng 
/  k|zf] wg;DaGwL cGt/ lqmof sfo{qmd 
cfof] hgf u¥of]  . 

sfo{qmddf ljb] zL ljlgdo Joj: yfkg 
ljefu, u} / –a} +s ljQLo ;+: yf ;'kl/ j] If0f 
ljefu, a} +lsª ljefu;Fu}  xf] ] 6n, Po/ nfOG;, 
6«fen Ph] G;L, dlgr] ~h/ nufot zf] wgfGt/  
tYofÍ k|bfos ;+: yfsf k|ltlglwsf]  
;xeflutf lyof]  . sfo{qmdsf]  klxnf]  
;qdf ljefusf pk–lgb{] zs : j] Iff zfSon]  
… zf] wgfGt/  tYofÍÚ   ;DaGwdf sfo{kq k|: t't 
ug'{eof]  . sfo{qmdsf]  bf] ;|f]  ;qdf ljefusf 
pk–lgb] {zsx¿ d] bgLk|;fb kf] v|] n, ;f] gf 
/ fgf /  sfo{kq k|: tf] tf zfSon]  tYofÍ 
;Íng /  k|zf] wgsf ;Gbe{df ;xefuLn]  
/ fv] sf lh1f;fsf]  hjfkm lbg'ePsf]  lyof]  .

;f]  cj;/ df ljefusf sfo{sf/ L 
lgb] {zs 8f= k|sfzs'df/  >] i7n]  cGt/ f{li6«o 

d'b|f sf] ifsf]  dfkb08cg'?k / fi6« a} +sn]  
zf] wgfGt/  tYofÍ tof/  ub} { cfPsf]  pNn] v 
ub} { tYofÍsf]   uf] kgLotfsf ;DaGwdf 
lglZrGt / xg tYofÍ k|bfos ;+: yfsf 
k|ltlglwx¿nfO{ cfu|x ug'{eof]  . sfo{qmddf 
ljefusf sf=d'= lgb] {zs 8f= jL/ ] Gb|axfb'/  
a'9fn]  tYofÍ ;Íng /  l/ kf] l6{ª sfo{nfO{ 
5l/ tf]  agfpg : jrflnt k|0ffnLnfO{ 

cjnDag ug{ tYofÍ k|bfos ;+: yfsf 
k|ltlglwnfO{ cfu|x ug'{eof]  . 

sfo{qmddf pk–lgb] {zs ;f] gf 
/ fgfn]  sfo{qmdsf]  cfjZostf, p2] Zo 
/  dxTjdfly k|sfz kfb} { : jfut dGtJo 
/ fVg'eof]  eg]  ;xfos lgb] {zs d] l/ gf 
>] i7n]  sfo{qmd ;~rfng ug'{ePsf]   
lyof]  . n

cGt/ lqmof

ljQLo ;fIf/ tf /  ljQLo u|fxs ;+/ If0f;DaGwL cGt/ lqmof 
ueg{/ sf]  sfof{non]  k'; !@ ut]  

sf7df8f} +df ljQLo ;fIf/ tf /  ljQLo u|fxs 
;+/ If0f;DaGwL ljifodf cGt/ lqmof sfo{qmd 
cfof] hgf u¥of]  . 

e'QmfgL k|0ffnL ;~rfns, e'QmfgL 
;] jf k|bfos /  / ] ld6\ofG; sDkgLsf 
k|ltlglwx¿sf]  ;xeflutfdf sfof{non]  pQm 
sfo{qmd cfof] hgf u/ sf]  xf]  . sfo{qmddf 
pk–lgb] {zs jlzi7 clwsf/ Ln]  … ljQLo 
u|fxs ;+/ If0f /  u'gf;f]  Joj: yfkgÚ   ljifos 
sfo{kq k|: t't ug'{eof]  . To; qmddf pxfFn]  
ljQLo u|fxssf u'gf;f]  Joj: yfkgsf 
;Gbe{df / fi6« a} +sn]  cjnDag u/ ] sf 
gLltut Joj: yf, u'gf;f]  ;'g'jfO k|lqmof, 
e'QmfgL k|0ffnL;DaGwL PsLs[t lgb] {zgdf 
/ x] sf Joj: yf, / fi6« a} +sdf k|fKt x'g]  
u'gf;f] sf]  k|s[ltaf/ ]  hfgsf/ L lbg'eof]  . 

o;}  u/ L, pk–lgb] {zs 6] s/ fh 
e08f/ Ln]  … ljQLo ;fIf/ tf 9fFrf, @)@@Ú   
sf d'Vo Joj: yf /  ;fIf/ tf k|j4{gdf / fi6« 
a} +saf6 ePsf k|of;af/ ]  rrf{ ug'{eof]  . 
O–;] jf kmf] g–k]  k|flnsf k|d'v sfo{sf/ L 
clws[t hubLz v8\sfn]  e'QmfgL ;] jf 
k|bfos ;+: yfaf6 k|jfx ePsf ;] jf, ltgdf 
cfpg]  u'gf;f]  /  ;f] sf]  ;dfwfgsf]  lglDt 

ePsf cEof;af/ ]  sfo{kq k|: t't ug'{eof]  . 
sfo{kq k|: t'ltkZrft\ ;xefuLx¿aLr 
5nkmn ePsf]  lyof]  . ueg{/ sf]  sfof{nosf 
lgb] {zs ls/ 0f kl08tn]  5nkmn ;qsf]  
;xhLs/ 0f ug'{ePsf]  lyof]  . ;f]  cj;/ df 
pxfFn]  l8lh6n e'QmfgL sf/ f] af/  al9/ x] sf]  
pNn] v ub} { l8lh6n ljQLo ;fIf/ tf /  
u|fxssf lxt ;+/ If0f;DaGwL ljifosf]  
;fGble{stfaf/ ]  rrf{ ug'{eof]  . 

;f]  cj;/ df a} +ssf ljb] zL ljlgdo 
Joj: yfkg ljefu, e'QmfgL k|0ffnL ljefu /  
u} / –a} +s ljQLo ;+: yf ;'kl/ j] If0f ljefusf 

clwsf/ Lx¿;Fu}  e'QmfgL k|0ffnL ;~rfns, 
e'QmfgL ;] jf k|bfos ;+: yf /  / ] ld6\ofG; 
sDkgLsf k|d'v sfo{sf/ L clws[t tyf 
k|ltlglwsf]  ;xeflutf lyof]  . sfo{qmddf 
ueg{/ sf]  sfof{nosf sfo{sf/ L lgb] {zs 
8f= g] lkmn dftËL df: s] n]  ;dfkg dGtJo 
/ fVg'ePsf]  lyof]  . 

;f]  cj;/ df pk–lgb] {zs OGb|lqljqmd 
kxf/ Ln]  : jfut dGtJo / fVb}  sfo{qmdsf]  
p2] Zoaf/ ]  k|sfz kfg'{eof]  eg]  ;xfos 
lgb] {zs k|tLIff l/ hfnn]  sfo{qmd ;~rfng 
ug'{ePsf]  lyof]  . n
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cGt/ lqmof

z°f: kb ljb] zL d'b|fsf]  lgoGq0f;DaGwL cGt/ lqmof
a} +lsª ljefun]  k'; @% ut]  … zÍf: kb 

ljb] zL d'b|fsf]  klxrfg tyf k/ LIf0f /  
zÍf: kb ljb] zL d'b|faf6 x'g;Sg]  sf/ f] af/  
/ f] syfdÚ   ljifos cGt/ lqmof sfo{qmd 
cfof] hgf u¥of]  .

ljefusf sfo{sf/ L lgb] {zs 
lj>'t yfkfsf]  pkl: yltdf cfof] lht 
sfo{qmddf ljb] zL ljlgdo sf/ f] af/  ug] { 
Ohfhtkqk|fKt jfl0fHo a} +s, ljsf; 
a} +s, dlgr] ~h/ , xf] 6n, 6«fen P08 6';{  
/  Po/ nfOG;sf k|ltlglw;lxt ^% hgfsf]  
;xeflutf lyof]  . sfo{qmddf ljefusf 
pk–lgb] {zs dfwjk|;fb kf] v] |nn]  … gub 
ljb] zL d'b|fsf]  sf/ f] af/ ;DaGwL lgod tyf 
;f] df / xg]  hf] lvdÚ   ljifos sfo{kq k|: t't 
ug{'eof]  eg]  pk–lgb] {zs u] bf k+u] gLn]  
… zÍf: kb ljb] zL d'b|fsf]  klxrfg tyf 
k/ LIf0fÚ   ljifos sfo{kq k|: t't ug{'eof]  . 
;f] kZrft\ ;xefuLx¿aLr sfo{kqpk/  
5nkmn ePsf]  lyof]  . ljefusf lgb] {zs 

b'u] {zuf] kfn >] i7n]  ;xefuLsf lh1f;fsf]  
hjfkm lbg'ePsf]  lyof]  . 

sfo{qmddf ;dfkg dGtJo 
/ fVb}  sfo{sf/ L lgb] {zs yfkfn]  pQm 
sfo{qmdsf]  cfof] hgf;Fu}  zÍf: kb ljb] zL 
d'b|fsf]  klxrfg tyf k/ LIf0f, zÍf: kb 
ljb] zL d'b|fsf]  sf/ f] af/  /  o;af6 x'g 
;Sg]  hf] lvd Go"gLs/ 0fdf yk ;xof] u 

k'Ug]  ljZjf; JoQm ug'{eof]  . lgb{] zs 
gL/ f tfNrfe8] nn]  wGojfb 1fkg  
ug'{ePsf]  lyof]  .

;f]  cj;/ df ljefusf sf=d'= lgb] {zs 
;'jf; cfrfo{n]  sfo{qmdsf]  p2] Zoaf/ ]  
k|sfz kfb} } { : jfut dGtJo / fVg'eof]  eg]  
;xfos lgb] {zs k|lnzf hf] zLn]  sfo{qmd 
;~rfng ug'{ePsf]  lyof]  . n

ljb] zL ljlgdo sf/ f] af/  /  ;DklQ z'4Ls/ 0f 
lgjf/ 0f;DaGwL cGt/ lqmof 

u} / –a} +s ljQLo ;+: yf ;'kl/ j] If0f 
ljefun]  k'; !! ut]  jL/ u~hdf ljb] zL 
ljlgdo sf/ f] af/  /  ;DklQ z'4Ls/ 0f 
lgjf/ 0f /  cftÍjfbL lqmofsnfkdf 
ljQLo nufgL lgoGq0f;DaGwL cGt/ lqmof 
sfo{qmd cfof] hgf u¥of]  . 

af/ f, k;f{ /  lrtjgl: yt dlgr] ~h/  
sDkgLsf ;~rfns /  sd{rf/ Lx¿sf]  
;xeflutfdf ljefun]  pQm sfo{qmd 
cfof] hgf u/ ] sf]  xf]  . sfo{qmddf  
pk–lgb] {zs ;lrg/ fh lkofn]  ljb] zL 
ljlgdo sf/ f] af/ ;DaGwL ljBdfg 
Joj: yf, ;DklQ z'¢Ls/ 0f tyf 
cftÍjfbL lqmofsnfkdf ljQLo nufgL 
lgoGq0fnufotsf ;d;fdlos ljifo 
/  ;xfos lgb] {zs ;kmn >] i7n]  / fi6« 
a} +saf6 Ohfhtkqk|fKt dlgr] ~h/ n]  
FXOL System dfk{mt ug'{kg] { l/ kf] l6{ªsf 
;DaGwdf jftf{ k|: t't ug'{eof]  .

;f]  cj;/ df jL/ u~h sfof{nosf 
lgb] {zs clht / ] UdLn]  dlgr] ~h/  
sDkgLsf]  lg/ LIf0fsf qmddf k|fKt 
s} lkmotaf/ ]  rrf{ ub} { ;'wf/  ug'{kg] { 
ljifosf ;Gbe{df wf/ 0ff / fVg'eof]  .  
sfo{qmddf u} / –a} +s ljQLo ;+: yf 
;'kl/ j] If0f ljefusf sfo{sf/ L lgb] {zs 
/ fdaxfb'/  dfgGw/ n]  ;dfkg dGtJo / fVb}  
/ fi6« a} +sn]  hf/ L u/ ] sf gLltut Joj: yf 

/  lgb] {zgadf] lhd ljlgdo sf/ f] af/  ug{ 
dlgr] ~h/  ;~rfnsx¿nfO{ lgb] {zg 
lbg'eof]  . sfo{qmddf jL/ u~h sfof{nosf 
sd{rf/ Lx¿sf]  ;d] t ;xeflutf lyof]  .

ljefusf pk–lgb] {zs dw';"bg 
bjf8Ln]  sfo{qmdsf]  p2] Zodfly k|sfz 
kfb} { : jfut dGtJo / fVg'eof]  eg]  k|wfg 
;xfos 6Lsf/ fd 9sfnn]  sfo{qmd 
;~rfng ug'{ePsf]  lyof]  . n
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d"No tYof°;DaGwL tflnd tyf cGt/ lqmof
cfly{s cg';Gwfg ljefun]  

n'lDagL k|b] zsf ljleGg : yfgdf d"No 
;"rsfÍ;DaGwL tflnd tyf cGt/ lqmof 
;DkGg u/ ] sf]  5 . 

pkef] Qmf d"No ;"rsfÍsf]  cfwf/  jif{ 
cBfjlws ug{]  ;Gbe{df pQm cGt/ lqmof 
cfof] hgf ul/ Psf]  xf]  . o;}  l;nl;nfdf 
ljefun]  k'; & ut]  ?kGb] xLsf]  e} / xjfdf 
Ps lbg]  cled'vLs/ 0f÷tflnd sfo{qmd 
;~rfng u¥of]  . ljefusf sfo{sf/ L 
lgb] {zs 8f= k|sfzs'df/  >] i7sf]  cWoIftfdf 
cfof] lht sfo{qmddf n'lDagL k|b] zcGtu{t 
!# j6f ahf/  s] Gb|df d"No ;Íngstf{sf]  
¿kdf sfo{/ t @^ hgf lzIfsx¿sf]  
;xeflutf lyof]  . 

;f]  cj;/ df pk–lgb] {zs / jLGb| 
dxh{gn]  pkef] Qmf d"No ;"rsfÍsf]  
kl/ ro /  cfwf/  jif{ 5gf] 6sf]  dxTj;lxt 
tYofÍ ;Íng ubf{ Wofg lbg'kg] { 
ljifosf ;DaGwdf jftf{ k|: t't ug'{eof]  . 
sfo{qmddf tYofÍzf: qL ljlkg pkfWofon]  
tYofÍsf]  u'0f: t/  clej[l4 ug] { /  ;Ílnt 
tYofÍsf] l/ kf] l6{ªsf ;DaGwdf sfo{kq  
k|: t't ug'{eof]  . 

sfo{qmddf sfo{sf/ L lgb] {zs >] i7n]  
/ fi6« a} +saf6 %) jif{b] lv pkef] Qmf d"No 
;"rsfÍ k|sfzg x'Fb}  cfPsf]  pNn] v ub} { 
d"No ;"rsfÍnfO{ ;do;fk] If agfpg 
cfwf/  jif{ 5gf] 6 sfo{ dxTjk"0f{ / x] sf]  rrf{ 
ug'{eof]  . cfp6n] 6÷a|f08 /  j: t'÷;] jf 
;j] {If0f tyf PsfO 5gf] 6df ahf/  s] Gb|sf]  

;xL k|ltlglwTjsf]  nflu Sn: 6/  5'6\\ofO{ 
cfp6n] 6 lng'kg] { /  j: t'÷;] jfsf]  a|f08 
tyf ljz] iftf klxrfg u/ L To;nfO{ ;xL 
9Ën]  pNn] v ug{ cfjZos / xg]  wf/ 0ff 
pxfFn]  / fVg'eof]  .  ;f]  cj;/ df l;4fy{gu/  
sfof{nosf ;xfos lgb] {zs ;Gtf] if u'Ktfn]  
: jfut dGtJo / fVg'eof]  eg]  cg';Gwfg 
ljefusf ;xfos Clif/ fd sf] O/ fnfn]  
sfo{qmd ;~rfng ug'{ePsf]  lyof]  . 

o;}  u/ L, ljefun]  k'; ( ut]  u'NdLsf]  
tD3f; ahf/  s] Gb|df … d"No tYofÍ k|bfos 
;|f] t k;n /  ;DalGwt ;ª\3;+: yfsf 
k|ltlglwx¿;Fu cGt/ lqmof sfo{qmdÚ   

cfof] hgf u¥of]  . ;f]  cj;/ df ljefusf 
pk–lgb] {zs dxh{gn]  d"No tYofÍsf] ]  
pkof] lutf /  cGo ljifodf s] lGb|t / x] /  
sfo{kq k|: t't ug'{eof]  . sfo{qmddf u'NdL 
pBf] u jfl0fHo ;ª\3sf jl/ i7 pkfWoIf 
/ fdk|;fb kGyLn]  tD3f; ahf/  s] Gb|sf 
;|f] t k;nwgLx¿nfO{ lgw{Ss eP/  
jf: tljs tYofÍ pknAw u/ fpg cfu|x 
ug'{eof]  eg]  dx] Gb| dfWolds ljBfnosf 
k|wfgfWofks s[i0fk|;fb d/ fl;gLn]  
d"No tYofÍsf ljifodf ;+lIfKt dGtJo  
/ fVg'ePsf]  lyof]  . 

;f]  cj;/ df sfo{sf/ L lgb] {zs >] i7n]  
;Ílnt d"No oyfy{k/ s ePdf To;sf 
cfwf/ df th'{df x'g]  gLlt klg k|efjsf/ L 
x'g]  pNn] v ub} { oyfy{ tYofÍ pknAw 
u/ fpg ;/ f] sf/ jfnf;dIf cfu|x ug'{eof]  . 
sfo{qmddf d"No ;Íns lzIfs zflns/ fd 
kGyLn]  : jfut dGtJo / fVg'eof]  eg]  ;xfos 
lgb] {zs ;'jf; kf} 8] nn]  sfo{qmd ;~rfng 
ug'{ePsf]  lyof]  . 

xfn cfly{s cg';Gwfg ljefu, d"No 
dxfzfvfn]  b] zsf ljleGg ^) j6f ahf/  
s] Gb|af6 ;Ílnt d"No tYofÍsf] ]  cfwf/ df 
cfly{s jif{ @)&!÷&@ nfO{ cfwf/  jif{ dfg] /  
pkef] Qmf d"No ;"rsfÍ u0fgf u/ L k|sfzg 
ub} { cfPsf]  5 . ljefun]  rfn' cfly{s jif{ 
@)*)÷*! nfO{ pkef] Qmf d"No ;"rsfÍsf]  
gofF cfwf/  jif{ sfod ug] { p2] Zosf ;fy 
b] ze/  && lhNnfsf *& j6f ahf/  s] Gb|af6 
tYofÍ ;Íng ul/ / x] sf]  5 . n
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cg'lzIf0f

 ljb] zL ljlgdo;DaGwL cg'lzIf0f ;DkGg
kf] v/ f sfof{non]  k'; @@ ut]  ljb] zL 

ljlgdo sf/ f] af/ sf]  Ohfht tyf l/ kf] l6{ª 
k|0ffnL /  dlgr] ~h/  ;~rfngsf gLltut 
Joj: yfsf ;DaGwdf cg'lzIf0f sfo{qmd 
cfof] hgf u¥of]  . 

ljb] zL ljlgdo sf/ f] af/ sf]  lglDt kf] v/ f 
sfof{noaf6 Ohfhtkq lnPsf dlgr] ~h/ , 
6] «lsª Ph] G;L, 6«fen Ph] G;L, xf] 6n tyf cGo 
;ª\3;+: yfsf k|ltlglwsf]  ;xeflutfdf pQm 
sfo{qmd cfof] hgf ul/ Psf]  xf]  . sfo{qmddf 
sfof{nosf ;xfos lgb] {zs o;f] wf kf] v/ ] nn]  
… dlgr] ~h/  tyf ljb] zL ljlgdo sf/ f] af/  
Ohfhtkq tyf lg/ LIf0f;DaGwL ljBdfg 
gLltut Joj: yfÚ   /  u} / –a} +s ljQLo ;+: yf 
;'kl/ j] If0f ljefusf ;xfos lgb] {zs 
dx] zbQ e§n]  'FXOL Software Reporting' 
zLif{sdf sfo{kq k|: t't ug'{eof]  .

;f]  cj;/ df ljb] zL ljlgdo Joj: yfkg 
ljefusf sfo{sf/ L lgb] {zs t'n;Lk|;fb 
l3ld/ ] n]  ljb] zL ljlgdo sf/ f] af/ df 
b] lvPsf gLltut /  Jofjxfl/ s ;d: ofsf]  

;dfwfgsf lglDt ljefu;Fu ;dGjo u/ ] /  
cl3 a9\g ;'emfj lbg'eof]  . ;fy} , pxfFn]  
;xefuLn]  / fv] sf lh1f;fsf]  hjfkm;d] t  
lbg'ePsf]  lyof]  . 

sfo{qmddf Ohfhtkqk|fKt ;+: yfsf 
k|ltlglwsf tk{maf6 ljb] zL ljlgdo sf/ f] af/  
/  ;f] sf]  lglDt Ohfhtkq gjLs/ 0fdf b] lvPsf 
;d: ofsf ljifodf cf–cfˆgf u'gf;f] , wf/ 0ff 

/  lh1f;f / flvPsf]  lyof]  . kf] v/ f sfof{nosf 
lgb] {zs cfof{ hf] zLn]  ;dfkg dGtJo / fVb}  
o: tf sfo{qmdaf6 ;Da4 Joj;foLsf 
;d: of klxrfg eO{ ;dfwfgsf lglDt 
gLltut Joj: yf kl/ dfh{gdf ;xof] uL x'g]  
ljZjf; JoQm ug'{eof]  . sfof{nosf k|wfg 
;xfos / fh] Gb| nD;fnn]  sfo{qmd ;~rfng 
ug'{ePsf]  lyof]  . n

hf] lvd Joj: yfkg;DaGwL cg'lzIf0f ;DkGg

;+: yfut of] hgf tyf hf] lvd 
Joj: yfkg ljefun]  k'; !$ ut]  hf] lvd 
Joj: yfkg;DaGwL cg'lzIf0f sfo{qmd 
cfof] hgf u¥of]  .

ljefusf sfo{sf/ L lgb] {zs Clifs] z 
e§sf]  pkl: yltdf cfof] lht sfo{qmddf 
lgb] {zs, pk–lgb] {zs;lxt cGo sd{rf/ Lx¿sf]  

;xeflutf lyof]  . sfo{qmddf ljefusf lgb] {zs 
ljgf] b/ fh cfrfo{n]  : jfut dGtJo / fVg'eof]  
eg]  lgb] {zs lxdk|;fb Gof} kfg] n]  sfo{qmdsf]  
p2] Zodfly k|sfz kfg'{{ePsf]  lyof]  .

sfo{qmddf ljefusf pk–lgb] {zs 
vu] Zj/  e08f/ Ln]  'Risk Management Policy, 
2023' /  pk–lgb] {zs cfnf] sHof] lt zfSon]  

'Risk Management Procedure, 2023' /  'Risk 
Management Directive, 2023' ljifodf 
jftf{ k|: t't ug'{eof]  . sfo{qmddf sfo{sf/ L 
lgb] {zs e§n]  ;dfkg dGtJo / fVb}  ;xefuL 
sd{rf/ LnfO{ wGojfb JoQm ug'{eof]  . ljefusf 
;xfos lgb] {zs k|bLks'df/  sfˆn] n]  sfo{qmd 
;~rfng ug'{ePsf]  lyof]  . n



8

g]            kfn /            fi6« a}            +s ;dfrf/            cGt/ lqmof

;DklQ z'4Ls/ 0f lgjf/ 0f;DaGwL cGt/ lqmof 
ljQLo hfgsf/ L OsfOsf]  cfof] hgfdf 

k'; @^ ut]  sf7df8f} +df ;DklQ z'4Ls/ 0f 
lgjf/ 0f;DaGwL cGt/ lqmof sfo{qmd ;DkGg 
ePsf]  5 .

g] kfn / fi6« a} +s af6 Ohfhtkqk|fKt 
… vÚ  , … uÚ   /  lgIf] k ;Íng ug] { … 3Ú   ju{sf 
ljQLo ;+: yfsf ;DklQ z'4Ls/ 0f 
lgjf/ 0f;DaGwL ;ldltsf ;b: ox¿sf]  
;xeflutfdf OsfOn]  pQm sfo{qmd 
cfof] hgf u/ ] sf]  xf]  . sfo{qmddf ;DklQ 
z'4Ls/ 0f lgjf/ 0f;DaGwL tLg j6f sfo{kq 
k|: t't ePsf lyP . OsfOsf pk–lgb] {zs 
: j¿k >] i7n]  kf/ : kl/ s d"NofÍg k|ltj] bg 
tyf ;DklQ z'4Ls/ 0f lgjf/ 0f;DaGwL 
k|fjwfg, d'lQmgfy ljsf; a} +ssf sfof{Gjog 
clwsf/ L hubLzs'df/  >] i7n]  cfˆgf]  
;+: yfdf / x] sf gLlt, cEof; / cfO;LPkm;L 
kmfOgfG;sf sfof{Gjog clwsf/ L ;'/ h 
ltdlN;gfn]  ;+: yfut hf] lvd d"NofÍg,  
uf] –PPdPn k|0ffnLdf l/ kf] l6{ª tyf 
OsfO;Fusf]  ;dGjosf ljifodf sfo{kq 
k|: t't ug'{eof]  . sfo{qmddf ;DklQ z'4Ls/ 0f 

lgjf/ 0f tyf cftÍsf/ L lqmofsnfkdf 
ljQLo nufgL lgoGq0f, kf/ : kl/ s d"NofÍg 
tyf ljQLo hfgsf/ L OsfOnfO{ ug'{kg] { 
l/ kf] l6{ªsf ;DaGwdf 5nkmn ePsf]  lyof]  .

;f]  cj;/ df OsfOsf k|d'v 
bL3{axfb'/  / fjnn]  cfk/ flws tyf 
cftÍsf/ L lqmofsnfk ljQLo nufgL /  
zÍf: kb sf/ f] af/ sf]  lgoGq0fsf lglDt 
;"rs ;+: yfsf]  e"ldsf dxTjk"0f{ x'g]  pNn] v 
ub} { To: tf sf/ f] af/ sf]  k|efjsf/ L l/ kf] l6{ª 
x''g'kg] { cfjZostfdf hf] 8 lbg'eof]  . 
;DklQ z'4Ls/ 0f lgjf/ 0f;DaGwL sfg'gL /  
gLltut Joj: yfsf]  kfngf ug{ /  o;af/ ]  

;r] tgf k} mnfpg;dt]  pxfFn]  ;/ f] sf/ jfnf 
;+: yfx¿nfO{ cfXjfg ug'{eof]  . 

sfo{qmddf 8] enkd] 06 a} +s;{ 
P;f] l;P;g, g] kfnsf cWoIf ;'of] u 
>] i7n]  kf/ : kl/ s d"NofÍgn]  cfF} NofPsf 
s} lkmot ;'wf/ sf If] qdf cfˆgf]  ;+: yfsf]  
tk{maf6 ;xof] u ug] { / cfkm"x¿n]  rfNg'kg] { 
sbdsf ;DaGwdf P;f] l;P;gleq yk 
5nkmn rnfpg]  k|lta4tf hgfpg'eof]  . 
;f]  cj;/ df ;xefuLsf tk{maf6 n'lDagL 
ljsf; a} +ssf xl/ s[i0f ;'j] bL /  lgw{g 
pTyfg n3'ljQ ljQLo ;+: yfsf nId0f 
Gof} kfg] n]  dGtJo / fVg'ePsf]  lyof]  . n

l;4fy{gu/ df PsLs[t lgb] {zg;DaGwL cGt/ lqmof 
a} +s tyf ljQLo ;+: yf lgodg 

ljefun]  k'; @# ut]  l;4fy{gu/ df a} +s 
tyf ljQLo ;+: yfnfO{ hf/ L ul/ Psf]  
PsLs[t lgb{] zg tyf ;f]  lgb] {zgdf ug'{kg] { 
;+zf] wgsf ;DaGwdf cGt/ lqmof sfo{qmd 
cfof] hgf u¥of]  . 

a} +s tyf ljQLo ;+: yfsf k|fb] lzs 
k|d'v /  cGo ;/ f] sf/ jfnf If] qsf 
k|ltlglwsf]  ;xeflutfdf ljefun]  pQm 
sfo{qmd cfof] hgf u/ ] sf]  xf]  . ljefusf 
sfo{sf/ L lgb] {zs u'?k|;fb kf} 8] nsf]  
cWoIftfdf cfof] lht sfo{qmddf PsLs[t 
lgb] {zgdf / x] sf Joj: yf, o;sf]  kl5Nnf]  
;+zf] wg /  sfof{Gjogsf kIfaf/ ]  5nkmn 
ePsf]  lyof]  . 

sfo{qmddf ljefusf pk–lgb] {zs 
/ fugL l;+xn]  / fi6« a} +saf6 lgb] {zgsf 
ljljw kIfaf/ ]  pNn] v ub} { lgb] {zg hf/ L 
ubf{ cjnDag ul/ g]  k|lqmof, o;sf]  
Jofjxfl/ s kIf, a} +s tyf ljQLo ;+: yfsf 
ck] Iffnufotsf ljifodf sfo{kq k|: t't 

ug'{eof]  . ;f]  cj;/ df ;xefuLsf 
tk{maf6 / fi6« a} +saf6 hf/ L lgb] {zgsf]  
sfof{Gjog /  r'gf} tLsf ljifodf wf/ 0ff  
/ flvPsf]  lyof]  . 

sfo{qmddf sfo{sf/ L lgb] {zs 
kf} 8] nn]  ;xefuLaf6 k|fKt / fo÷;'emfj 
tyf lh1f;fsf]  ;Daf] wg ub} { / fi6« a} +sn]  
hf/ L u/ sf gLlt÷lgb] {zgsf]  k|efjsf/ L 

sfof{Gjogsf lglDt a} +s tyf ljQLo 
;+: yfnfO{ lgb] {zg lbg'eof]  . ;f]  cj;/ df 
ljefusf lgb] {zs / fh] Gb| e§/ fO{n]  : jfut 
dGtJo tyf l;4fy{gu/  sfof{nosf 
lgb] {zs ;To] Gb|/ fh ;'j] bLn]  ;dfkg 
dGtJo / fVg'eof]  . ljefusf ;xfos 
lgb] {zs zfGtf lu/ Ln]  sfo{qmd ;~rfng 
ug'{ePsf]  lyof]  . n
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cGt/ lqmof÷uf] i7L

cfly{s tYof°;DaGwL uf] i7L ;DkGg
g] kfnu~h sfof{non]  k'; % ut]  

… cfly{s tYofÍsf]  dxTj, pkfb] otf tyf 
tYofÍ ;Íngsf ;d: ofx¿Ú   ljifos uf] i7L 
cfof] hgf u¥of]  .

sfof{nosf lgb] {zs lul/ hfk|;fb 
sf] O/ fnfsf]  ;+of] hsTjdf cfof] lht uf] i7Ldf 
afFs]  /  alb{of lhNnfsf tYofÍ k|bfos ;/ sf/ L 
sfof{no, : yfgLo tx, pBdL÷Joj;foL, cGo 
;/ f] sf/ jfnf lgsfosf k|ltlglw;lxt sl/a 
%) hgfsf]   ;xeflutf lyof]  . sfo{qmddf 
sfof{nosf pk–lgb] {zs / fds'df/  sfsL{n]  
sfo{kq k|: t't ub} { cfly{s tYofÍsf]  
cfjZostf, dxTj /  tYofÍ ;Íngdf 
b] lvPsf ;d: ofaf/ ]  rrf{ ug'{eof]  . 

uf] i7Ldf ;xefuLsf tk{maf6 tYofÍ 
;Íng;DaGwL s] xL kmf/ dx¿ kl/ dfh{g 

ug{'kg] {, cfly{s tYofÍsf]  ljZj;gLotfsf]  
lglDt : yfgLo : t/ df g] kfn / fi6« 
a} +s, ;/ sf/ L lgsfo /  pBf] ux¿aLr 
;dGjofTds ;+oGq lgdf{0f ug'{kg] { ;'emfj 
k|fKt ePsf]  lyof]  . ;f]  cj;/ df sfof{nosf 

lgb] {zs sf] O/ fnfn]  ;dod}  tYofÍ pknAw 
u/ fpg ;/f]sf/jfnfx¿nfO{ cg'/ f] w ub} { 
;dfkg dGtJo / fVg'eof]  . sfof{nosf 
k|wfg ;xfos lji0f'axfb'/  s] ;Ln]  sfo{qmd 
;~rfng ug'{ePsf]  lyof]  . n

ljQLo hfgsf/ L OsfOn]  k'; ^ ut]  
g] kfnu~hdf ;DklQ z'4Ls/ 0f lgjf/ 0f 
tyf cftÍsf/ L lqmofsnfkdf ljQLo 
nufgL lgoGq0f /  uf] –PPdPn k|0ffnLsf 
;DaGwdf cGt/ lqmof tyf k|lzIf0f sfo{qmd  
cfof] hgf u¥of]  . 

ljleGg ;xsf/ L;Da4 ;+: yfsf 
k|ltlglwx¿sf]  ;xeflutfdf OsfOn]  pQm 
sfo{qmd cfof] hgf u/ ] sf]  xf]  . sfo{qmddf 
n'lDagL k|b] z ;xsf/ L ljefu, g] kfnu~h pk–
dxfgu/ kflnsfsf]  ;xsf/ L ljefu, n'lDagL 
k|b] z ;xsf/ L ;ª\3, g] kfn ax'p2] ZoLo s] Gb|Lo 
;xsf/ L ;ª\3 lnld6] 8, g] kfn s] Gb|Lo s[lif 
;xsf/ L ;ª\3, / fli6«o ;xsf/ L a} +s lnld6] 8, 
afFs] , alb{of, bfª, s} nfnL /  ;'v] {tl: yt 
lhNnf ;xsf/ L ;ª\3;Fu}  tL lhNnfsf ;xsf/ L 
;+: yfsf k|ltlglwx¿sf]  ;xeflutf lyof]  . 

sfo{qmddf OsfOsf pk–lgb] {zs 
s] zjk|;fb l/ dfnn]  ;DklQ z'4Ls/ 0f lgjf/ 0f 
tyf cftÍsf/ L lqmofsnfkdf ljQLo nufgL 
lgoGq0fsf ;Gbe{df ;xsf/ L ;+: yfn]  kfngf 
ug{'kg] { sfg'gL tyf lgofdsLo k|fjwfg, 
r'gf} tL /  ;dfwfgsf af/ ] df sfo{kq k|: t't 
ug'{eof]  . o;}  u/ L, ;xfos lgb] {zs sdn 
kf} 8] nn]  uf] –PPdPn k|0ffnLdf cfa4tf eO{ 
l/ kf] l6{ª ug'{kg] { cfjZostf, ;f] sf]  k|lqmof /  
ljBdfg cj: yfaf/ ]  sfo{kq k|: t't ug'{eof]  .

 ;f]  cj;/ df OsfOsf k|d'v bL3{axfb'/  

/ fjnn]  ;DklQ z'4Ls/ 0f lgjf/ 0f tyf 
cftÍsf/ L lqmofsnfkdf ljQLo nufgL 
lgoGq0fnfO{ k|efjsf/ L agfpg uf] –PPdPn 
k|0ffnLdf cfa4 x'g ;a}  ;xsf/ L ;+: yfx¿nfO{ 
cfu|x ug'{eof]  . ;DklQ z'4Ls/ 0f;DaGwL 
ljifo ljZjJofkL Ph] 08f / x] sf]  pNn] v ub} { 
pxfFn]  g] kfnnfO{ ljQLo ck/ fwd'Qm d'n's 
agfpgsf lglDt ;"rs ;+: yfx¿sf]  e"ldsf 
dxTjk"0f{ x'g]  wf/ 0ff / fVg'eof]  . 

sfo{qmddf g] kfnu~h sfof{nosf 
lgb] {zs lul/ hfk|;fb sf] O/ fnfn]  ;DklQ 
z'4Ls/ 0f tyf cftÍsf/ L lqmofsnfkdf 
ljQLo nufgL lgjf/ 0f;DaGwL sfo{df 
;/ f] sf/ jfnf lgsfoaLr ;dGjo /  ;xsfo{ 
x'g'kg] { cfjZostf cf} FNofpg'eof]  . n'lDagL 

k|b] z ;xsf/ L ;ª\3sf cWoIf k|] d ;'j] bLn]  
;xsf/ L ;+: yfx¿df klg ljQLo ;'zf;g 
cfjZos / x] sf]  pNn] v ub} { uf] –PPdPn 
k|0ffnLdf cfa4tf /  l/ kf] l6{ªsf]  lglDt / fli6«o 
;xsf/ L dxf;ª\3cGtu{tsf k|b] z tyf lhNnf 
;ª\3x¿ k|lta4 / x] sf]  wf/ 0ff / fVg'eof]  . 

sfo{qmddf g] kfn s] Gb|Lo s[lif ;xsf/ L 
;ª\3sf ;~rfns b] jaxfb'/  s] ;L /  g] kfn 
s] Gb|Lo ax'p2] ZoLo ;xsf/ L ;ª\3sf ;~rfns 
e"k] Gb| clwsf/ Ln]  ;DklQ z'4Ls/ 0f lgjf/ 0f /  
uf] –PPdPn  k|0ffnLsf]  cfa4tfsf ;Gbe{df 
cf–cfˆgf]  wf/ 0ff / fVg'ePsf]  lyof]  . ;f]  
cj;/ df OsfOsf ;xfos lgb] {zs ;dL/ s'df/  
l;+xn]  : jfut dGtJo / fVb}  sfo{qmdsf]  
cf} lrToaf/ ]  k|sfz kfg'{ePsf]  lyof]  . n

g] kfnu~hdf ;DklQ z'4Ls/ 0f lgjf/ 0f;DaGwL cGt/ lqmof
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d'b|f: kmLlt a9\bf]  d"Nosf]  z[ª\vnf 
xf]  . o;nfO{ ;fdfGotof jflif{s cfwf/ df 
JoQm ul/ G5 . pbfx/ 0fsf]  nflu s'g}  
dlxgfdf kfFr k|ltzt d'b|f: kmLlt 5 eGg'sf]  
tfTko{ ;du| cy{tGqdf d"No: t/  !@ 
dlxgfcl3sf]  t'ngfdf kfFr k|ltzt a9L 5 
eGg]  a'lemG5 . d'b|f: kmLlt Pp6f dxTjk"0f{ 
kl/ ;"rs xf] , h;n]  cy{tGqsf] ]  ;fdflhs 
tyf cfly{s cj: yfsf]  af/ ] df hfgsf/ L 
lbG5 . 3/ kl/ jf/ sf]  cfDbfgL tyf nfut 
t'ngf u/ L ;dfhsf]  hLjg: t/  dfkg ug{sf 
nflu d'b|f: kmLlt dxTjk"0f{ ;"rs xf]  . 

dfuk|] l/ t d'b|f: kmLlt (Demand-Pull 
Inflation), nfutk|] l/ t d'b|f: kmLlt (Cost-
Push Inflation) /  laN6–Og d'b|f: kmLlt 
(Built-In Inflation) u/ L d'b|f: kmLltnfO{ tLg 
k|sf/ df juL{s/ 0f ug{ ;lsG5 . cy{tGqsf]  
pTkfbg IfdtfeGbf d'b|f /  shf{sf]  j[l4 
x'Fbf ;du| ¿kdf j: t' tyf ;] jfsf]  dfu 
a9\g uO{ d"No j[l4 x'g]  cj: yf dfuk|] l/ t 
d'b|f: kmLlt xf]  . pTkfbg k|lqmofdf pTkfbg 
nfut j[l4 eO{ j: t' tyf ;] jfsf]  d"Noj[l4 
x'g]  cj: yf nfutk|] l/ t d'b|f: kmLlt xf]  . 
laN6–Og d'b|f: kmLlt eg]  xfnsf]  d'b|f: kmLlt 
eljiodf ;d] t sfod / xg]  cfddflg;sf]  
ck] Iff;Fu ;DalGwt 5 . h;n]  ubf{ cfd 
dflg;n]  j: t' tyf ;] jfsf]  d"No eljiodf 
;d] t ;dfg ¿kdf a9\g]  ck] Iff ub{5g\ . 
ctM sfdbf/ x¿n]  cfˆgf]  hLjg: t/  sfod 
/ fVg a9L Hofnf dfu ub{5g\ . a9] sf]  
Hofnfb/ n]  pTkflbg j: t' tyf ;] jfsf]  d"No 
j[l4 x'g hfG5 /  of]  Hofnf–d"Nosf]  rqm 
lg/ Gt/  sfod / xG5 .

d'b|f: kmLltn]  ;dfhsf]  wgLeGbf Go"g 
cfo ju{nfO{ a9L c;/  u5{ . wgLx¿ 
d'b|f: kmLltsf]  k|efjaf6 cfkm"nfO{ hf] ufpg 

tyf kmfObf lng ;Ifd x'G5g\ . wgLx¿sf]  
nufgLsf]  kf] 6{kmf] lnof] df ljljwLs/ 0f x'g]  
ePsfn]  d'b|f: kmLltaf6 cfkm"nfO{ hf] ufpg]  
;Defjgf / xG5 eg]  Go"g cfo ePsfx¿sf]  
kf] 6{kmf] lnof] df gubsf]  lx: ;f 7"nf]  x'g]  
ePsfn]  d'b|f: kmLltaf6 cfkm"nfO{ hf] ufpg]  
;Defjgf sd x'G5 . o;y{, Go"g cfo ePsf 
dhb'/ , hflu/ ] , k] G;g wf/ snufotsf 
ju{x¿ d'b|f: kmLltaf6 a9L k|efljt x'G5g\ .

d'b|f: kmLltsf sf/ 0fx¿ ljljw 5g\ . 
3f6f ah] 6 (Deficit Finance) df cfwfl/ t 
eO{ ;/ sf/ sf]  vr{ a9] sf]  cj: yfdf ;du| 
dfudf x'g]  a9f] Q/ Ln]  d'b|f: kmLlt a9fpF5 . 
o;}  u/ L, s] Gb|Lo a} +sn]  lng]  df} lb|s gLltn]  
klg d'b|f: kmLlt lgwf{/ 0f ub{5 . s] Gb|Lo 
a} +sn]  Aofhb/  36fpg] , dfqfTds ;xhtf 
(Quantitative Easing) nufotsf gLlt 
lnPsf]  v08df cy{tGqdf d'b|fsf]  cfk"lt{ 
a9\g hfG5, h;n]  d'b|f: kmLlt lgDTofpg 
;S5 . oBlk ;/ sf/ sf]  vr{ /  s] Gb|Lo 
a} +ssf]  gLlt pTkfbgzLn If] qdf s] lGb|t 
x'g ;s] df cy{tGqdf / f] huf/ L l;h{gf eO{ 
cy{tGqdf ;sf/ fTds k|efj kg{ hfG5 . 

pTkfbg nfut a9] sf]  cj: yfdf klg 
d'b|f: kmLlt x'g]  ub{5 . dhb'/ sf]  Hofnfb/  
a9\g', sRrf kbfy{sf]  d"No a9\g', cfk"lt{ 

z[ª\vnfdf cj/ f] w x'g'nufotsf sf/ 0fn]  
pTkfbgsf]  nfut a9\g hfG5 . o;}  u/ L, 
ljlgdo b/ df ePsf]  kl/ jt{gsf sf/ 0f 
;d] t d'b|f: kmLlt x'g]  ub{5 . : jb] zL d'b|f 
cjd"Nog ePsf]  cj: yfdf cfoftdf 
cfwfl/ t cy{tGqdf d'b|f: kmLlt x'g]  ub{5 . 
csf] {tkm{ ahf/ df x'g]  ;§f ultljlw h: t} Ù 
3/ hUuf /  ;] o/  ahf/ df x'g]  nufgLn]  klg 
d'b|f: kmLlt x'g ;S5 .

d'b|f: kmLltn]  pkef] Qmfsf]  qmozlQm 
sdhf] /  agfpF5 . h;n]  pkef] Qmfsf]  
jf: tljs cfo 36fpg'sf ;fy}  art 
;d] t 36fpF5 . art 36\gfn]  Aofhb/  
a9\g hfG5 . pRr b/  /  cg'dfg ug{ 
g;lsg]  d'b|f: kmLltn]  cy{tGqdf clglZrt 
jftfj/ 0f l;h{gf ub{5 . pRr Aofhb/  
/  clglZrttfsf sf/ 0f nufgLdf sdL 
cfpF5 .  

ljsf;sf]  r/ 0fdf dflg;sf]  
hLjg: t/ df ePsf]  ;'wf/ , ;x/ Ls/ 0f h: tf 
sf/ 0fn]  vfBfGgnufotsf ;fdu|Lsf]  dfu 
a9\g hfG5 . h;n]  xfd|f]  h: tf]  cfGtl/ s 
pTkfbg Ifdtf sd ePsf]  cy{tGqdf 
vfBfGgnufotsf ;fdu|Lsf]  cfoftdf j[l4 
x'g hfG5 /  d"No a9\5 . o;n]  afXo If] qdf 
bafa;d] t a9fpF5 . 

d'b|f: kmLltsf] ;}4flGts kIF / g]kfnsf] ;Gbe{ 

 wd] {Gb| ltdlN;gf   wd] {Gb| ltdlN;gf  
;xfos lgb] {zs;xfos lgb] {zs

Rs.

Rs.

Rs.

d"nwf/
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d'b|f: kmLlt lsg dxTjk"0f{ ;"rs xf]  <d'b|f: kmLlt lsg dxTjk"0f{ ;"rs xf]  <
pTkfbg, pkef] u, nufgL /  afXo Jofkf/  
cflbn]  b] zsf]  ;du| cfly{s cj: yf lrq0f ub{5 
eg]  ;/ sf/ sf]  ah] 6, d"No, db|fk|bfo, e'QmfgL 
;Gt'ng cflbn]  b] zsf]  cfly{s : yfloTjsf]  
lrq0f ub{5 . o;y{, d'b|f: kmLlt cfly{s 
: yfloTjsf]  dxTjk"0f{ ;"rs xf]  . d'b|f: kmLltn]  
pkef] Qmfsf]  vr{, nufgL, / f] huf/ L, s/  gLlt, 
Aofhb/ nufot cy{tGqsf ;du| kIfx¿df 
c;/  ub{5 . o;y{ pkef] Qmf, nufgLstf{, 
;/ sf/ nufot ;a} nfO{ d'b|f: kmLltsf]  cj: yfsf]  
hfgsf/ L x'g h?/ L 5 .

dWod: t/ sf]  d'b|f: kmLlt lsg cfjZos 5 <dWod: t/ sf]  d'b|f: kmLlt lsg cfjZos 5 <
d"No: t/  dWod b/ df l: y/  ¿kdf al9/ x] sf]  
5 eg]  To: tf]  cj: yfnfO{ dWod: t/ sf]  
d'b|f: kmLlt eGg ;lsG5 . ;fdfGotf 
d"Noj[l4nfO{ xflgsf/ s dflgg]  eP tfklg 
cy{zf: qLx¿ dWod: t/ sf]  d'b|f: kmLltn]  
cfly{s j[l4nfO{ ;xof] u k'¥ofpg]  ljZjf; 
u5{g\ . dWod: t/ sf]  d'b|f: kmLltn]  pBf] uL tyf 
Joj;foLsf]  tTsfnLg gfkmf j[l4 ub{5 . h;n]  
ubf{ pBf] uL tyf Joj;foLdf yk pTkfbgsf]  
k|] / 0ff k|bfg ub{5 .

cTolws d'b|f: kmLltcTolws d'b|f: kmLlt
d'b|f cfk"lt{ tLj| x'g]  t/  cfly{s j[l4n]  
;dy{g gug] { cj: yfdf cTolws d'b|f: kmLlt 
(hyperinflation) x'g]  ub{5 . ljutdf ljleGg 
b] zx¿n]  cTolws d'b|f: kmLlt ;fdgf u/ ] sf 
5g\ . ;a} eGbf kl5Nnf]  cTolws d'b|f: kmLltsf]  
pbfx/ 0fsf]  ¿kdf lhDafj] nfO{ lnOG5 . hxfF 
;g\ @))* df d"Noj[l4 @$ 306fd} sl/a  
bf]Aa/ -b}lgs (* k|ltzt_ k'u]sf] lyof] . 
;f]  cj: yf olt;Dd v/ fa lyof]  ls lhDafj]  
;/ sf/ n]  d'b|f: kmLltsf]  cflwsfl/ s tYofÍ 
k|sfzg ug{ 5f8] sf]  lyof]  . o;}  u/ L, xË] / Ln]  ;g\ 
!($^, o'uf] : nfleofn]  hgj/ L !(($, hd{gLn]  
cS6f] a/  !(@#, u|L;n]  cS6f] a/  !($$ n]  
;fdgf u/ ] sf d'Vo cTolws d'b|f: kmLlt x'g\ . 
g] kfn / fi6« a} +sn]  k|sfzg u/ ] sf]  tYofÍcg';f/  
g] kfnsf]  pRrtd d'b|f: kmLlt @!=)% -cf=j= 
@)$*÷$(_ k|ltzt / x] sf]  5 . oBlk of]  
cTolws d'b|f: kmLlt eg]  xf] Og . d'b|f: kmLltsf]  
b/  dfl;s %) k|ltzteGbf dfly / x] sf]  
cj: yfnfO{ cTolws d'b|f: kmLlt eGg]  ul/ G5 . 
kl5Nnf]  ;do ;g\ @)@# l8;] Da/ df 6sL{sf]  
d'b|f: kmLlt ^% k|ltzt / x] sf]  lyof]  .

lkmlnK; se{ lkmlnK; se{ (Phillips Curve)(Phillips Curve)
d'b|f: kmLlt /  a/ f] huf/ Lsf]  ;DaGw b] vfpg]  
l;4fGt lkmlnK; se{ (Phillips Curve) xf]  . 

ljlnod lkmlnK;sf]  of]  cfly{s l;4fGtn]  
d'b|f: kmLlt /  a] / fhuf/ L b/ aLr Ps l: y/  
/  ljk/ Lt ;DaGw x'g]  bfaL ub{5 . t;y{, 
o; l;4fGtn]  gLlt lgdf{tfnfO{ t'ngfTds 
¿kdf pRr d'b|f: kmLlt /  Go"g a] / f] huf/ L b/  
cyjf Go"gtd d'b|f: kmLlt /  pRr a] / f] huf/ L 
b/ dWo]  Ps ;+of] hg / f] Hg'kg] { ljsNk k|bfg 
ub{5 . oBlk, ;g\ !(&) sf]  bzsdf 
b] lvPsf]  ;': t cfly{s j[l4, pRr a] / f] huf/ L 
b/  /  pRr d'b|f: kmLltsf]  cj: yfn]  of]  
l;4fGtdf k|ZglrXg v8f x'g uof]  . 

dGbL–d'b|f: kmLltdGbL–d'b|f: kmLlt
cy{tGqdf pRr d'b|f: kmLltsf ;fy}  
cfly{s j[l4b/  Go"g Pjd\ a] / f] huf/ L;d] t 
lg/ Gt/  ¿kdf pRr / xg]  cj: yfnfO{  
dGbL–d'b|f: kmLlt (stagflation) elgG5 . 
dGbL–d'b|f: kmLltn]  gLlt lgdf{tfnfO{ 
r'gf} tLk"0f{ cj: yfdf k'¥ofpF5 . d'b|f: kmLlt 
lgoGq0f ug] { pkfon]  cfly{s jl4b/  cem}  
;': t agfpg ;S5 eg]  cfly{s j[l4 a9fpg]  
pkfosf]  k|of] u ubf{ d'b|f: kmLlt cem}  v/ fa 
cj: yfdf k'Ug ;S5 .  

d'b|f: kmLlt s;/ L lgoGq0f ul/ G5 < d'b|f: kmLlt s;/ L lgoGq0f ul/ G5 < 
pRr b/ sf]  d'b|f: kmLltn]  pkef] Qmfsf]  
qmozlQm 36fO Go"g cfo ju{nfO{ k|lts"n 
k|efj kfg] { tyf gLlt lgdf{tf tyf pBf] uL 
Joj;foLdfem clglZrttfsf]  jftfj/ 0f 
l;h{gf u/ L cfly{s : yfloTjdf ;d] t 
k|lts"n k|efj kfg] { x'Fbf o;nfO{ afl~5t 
;Ldfleq / fVg cfjZos 5 . 

sl;nf]  df} lb|s gLlt cjnDag u/ L 
d'b|f: kmLlt lgoGq0f ug{ ;lsG5 . o;df 
ljleGg pkfoåf/ f cy{tGqsf]  d'b|fsf]  cfk"lt{ 
36fOG5 . d'b|fsf]  cfk"lt{ 36fpFbf ;du| 
pkef] udf sdL cfpg'sf ;fy}  d"No 36\b}  
hfG5, h;n]  d'b|f: kmLlt lgoGq0f ug{ ;xof] u 

u5{ . ;/ sf/ L vr{ s6f} tL ug] { ljQLo gLlt 
cjnDag u/ ] /  ;d] t d'b|f: kmLlt lgoGq0f 
ug{ ;lsG5 .  

jt{dfg g] kfnsf]  d'b|f: kmLltsf]  ;Gbe{jt{dfg g] kfnsf]  d'b|f: kmLltsf]  ;Gbe{
o'qm] g–?; o'4, a9\bf]  k] 6«f] lnod kbfy{sf]  
d"No, a} +ssf]  Aofhb/ nufotsf sf/ 0fn]  
xfn g] kfnsf]  d'b|f: kmLltdf rfk k/ ] sf]  
5 . ljleGg cWoogn]  ef/ tLo d'b|f;Fusf]  
l: y/  ljlgdo b/ sf sf/ 0fn]  ef/ tdf x'g]  
d'b|f: kmLltn]  g] kfnsf]  d'b|f: kmLltdf k|ToIf 
k|efj kfg] { b] lvPsf]  5 . 

o;}  u/ L, ljk|] if0faf6 k|fKt x'g]  cfo 
pTkfbgzLn If] qdf s] lGb|t ug{ g;sL 
cTolws ¿kdf pkef] udf k|of] u x'g]  
u/ ] sfn]  d''b|f: kmLltnfO{ dnhn k'Ug]  u/ ] sf]  
5 . ljk|] if0faf6 cfPsf]  / sd 3/ hUuf 
/  ;] o/ ahf/ h: tf cg'Tkfbs If] qtkm{ 
df] l8Fbf ;§] afhL k|f] T;flxt x'g]  u/ ] sf]  /  
k|fKt cfDbfgLn]  ;du| dfu a9fpg]  xF'bf 
d'b|f: kmLltdf rfk kg] { u/ ] sf]  5 . 

sfnfahf/ L, / fhgLlts ;+/ If0f 
tyf kof{Kt÷k|efjsf/ L ahf/  cg'udgsf]  
cefj cflb sf/ 0fn]  g] kfnsf]  ahf/  ck"0f{ 
(imperfect) / x] sf]  5 . h;sf]  sf/ 0fn]  
laqm] tfn]  cfkm"v';L d"No lgwf{/ 0f ug] { 
kl/ kf6L JofKt 5 . h;n]  s[lqd d"Noj[l4 
l;h{gf ul/ / x] sf]  5 . To: t} , ahf/ df 
larf} lnofx¿sf]  k|e'Tj / x] sf]  5 . h;sf 
sf/ 0f larf} lnofn]  pTkfbsx¿ -ljz] if 
u/ L ls;fg_ /  ;fgf pBf] uL;Fu ;: tf] df 
j: t'÷;] jf vl/ b ug] { /  pkef] QmfnfO{ 
pRr d"Nodf laqmL ug] { kl/ kf6L ;+: yfut 
eO;s] sf]  5 . o;n] klg d"No: kmLltdf yk 
rfk kg] { u/ ] sf]  5 . 

u'0f: t/ Lo /  e/ kbf] { oftfoft k"jf{wf/ sf]  
cefjsf sf/ 0fn] klg g] kfnsf]  d"Noj[l4df 
k|efj kg] { u/ ] sf]  5 . af9Lklx/ f] nufotsf 
k|fs[lts k|sf] ksf sf/ 0f oftfoft k"jf{wf/ df 
k'Ug]  Ifltn] ubf{ u|fdL0f If] qsf]  s[lif pTkfbg 
ahf/ ;Dd gk'Ug]  /  cfoft ug'{kg] { sf/ 0fn]  
;d] t d'b|f: kmLltdf rfk kg] { u/ sf]  5 . 
o;}  u/ L, s[lif pkhx¿sf]  e08f/ 0f ug] { 
k"jf{wf/ sf]  cefjn]  s[lif pkhx¿ gi6 
eP/  hfg]  t/  a] df} ;ddf cfofltt pkh 
dxFuf] df vl/ b ug'{kg] { afWotf 5 . o;n]  
;d] t d'b|f: kmLltdf rfk kl/ / x] sf]  b]lvG5 .

;Gbe{ ;fdu|L
- www.cnbc.com
- www.econlib.org
- www.investopedia.com

ahf/ df larf} lnofx¿sf]  k|e'Tj 
/ x] sf]  5 . h;sf sf/ 0f 

larf} lnofn]  pTkfbsx¿ -ljz] if 
u/ L ls;fg_ /  ;fgf pBf] uL;Fu 
;: tf] df j: t'÷;] jf vl/ b ug] { /  
pkef] QmfnfO{ pRr d"Nodf laqmL 
ug] { kl/ kf6L ;+: yfut eO;s] sf]  
5 . o;n] klg d"No: kmLltdf yk 

rfk kg] { u/ ] sf]  5 . 

d"nwf/



12

g]            kfn /            fi6« a}            +s ;dfrf/            

lj/ f6gu/ , hgsk'/  /  kf] v/ fdf  
;d;fdlos ljifodf cGt/ lqmof 

lj/ f6gu/  sfof{non]  k'; !@ ut]  
;d;fdlos a} +lsª ljifodf cGt/ lqmof 
sfo{qmd cfof] hgf u¥of]  . ljleGg jfl0fHo 
a} +s /  ljsf; a} +ssf d'Vo zfvf sfof{nosf 
k|aGwsx¿sf]  ;xeflutfdf sfof{non]  pQm 
sfo{qmd cfof] hgf u/ ] sf]  xf]  . 

;f]  cj;/ df sfof{nosf pk–lgb] {zs 
nIdLk|;fb ltlD;gfn]  a} +sdf hDdf ul/ g]  
gf] 6sf]  ;'/ Iff /  ;l6{ªdf ljz] if Wofg lbg a} +s 
tyf ljQLo ;+: yfnfO{ cfu|x ug'{eof]  . pk–
lgb] {zs dgf] h u'?ªn]  gf] 6 ;l6{ªdf Ps¿ktf 
sfod ug{, gf] 6sf]  cf] ;f/ k;f/ df ;'/ lIft 
afs;sf]  k|of] u ug{ /  a} +lsª ;doleq}  gub 
bflvnf ug{ cg'/ f] w ub} { lSnol/ ª r] sdf 
af/ Daf/  b: tvt km/ s x'g] , r] s / fO6/  
gx'g] nufotsf ;d: ofsf]  ;dfwfg /  a} +sdf 
hDdf x'g cfpg]  ljb] zL d'b|fsf]  klxrfgdf 
yk ;hutf ckgfpg cfu|x ug'{eof]  . 
;f]  cj;/ df sfof{nosf pk–lgb] {zs 
cRo'ts'df/  yfkfn]  : jfut dGtJo / fVb}  
shf{, lgIf] k, ;] jf z'Ns tyf sfnf]  ;"rLsf 
;DaGwdf ljleGg dfWodaf6 o; sfof{nodf 
k|fKt ljQLo u|fxssf ph'/ L /  u'gf;f] af/ ]  
a} +s tyf ljQLo ;+: yfsf k|ltlglwx¿sf]   
Wofgfsif{0f u/ fpg'eof]  . 

sfo{qmddf ;xefuL a} +s tyf ljQLo 
;+: yfsf k|ltlglwn] / fi6« a} +ssf]  lgb] {zgsf]  
sfof{Gjog /  a} +lsª If] qdf b] lvPsf 
;d: ofsf]  ;dfwfgsf]  lglDt k|lta4tf 
hgfPsf lyP . ;f]  cj;/ df sfof{nosf 
lgb] {zs OGb|f rDnfufO{ d} gfnLn]  5nkmndf 
p7] sf ljifoj: t'af/ ]  k|sfz kfb} { a} +sdf 
x'g ;Sg]  ;~rfng hf] lvdk|lt ;hutf 
ckgfpg cfu|x ug'{eof]  . sfof{nosf k|wfg 
;xfos ;'/ ] z / ] UdLn]  sfo{qmd ;~rfng  
ug'{ePsf]  lyof]  .

hgsk'/  sfof{non]  k'; !& ut]  
a} +s tyf ljQLo ;+: yfx¿;Fu ;d;fdlos 
ljifodf cGt/ lqmof sfo{qmd cfof] hgf u¥of]  . 
sfo{qmddf hgsk'/ l: yt a} +s tyf ljQLo 
;+: yfsf zfvf k|d'v tyf k|ltlglwx¿sf]  
;xeflutf lyof]  . 

sfo{qmddf shf{ c;'nLdf  
b] lvPsf ;d: of, l: ylt /  ;fdfwfgsf 
pkfo, ;x'lnotk"0f{ shf{sf]  l: ylt, jt{dfg 
;dodf a9L dfu eO/ x] sf]  shf{sf]   
k|s[lt, t/ ntf /  shf{ lj: tf/ sf]  l: ylt, 
rfn' k'FhL shf{ dfu{bz{gsf]  sfof{Gjog 
l: ylt, sfnf]  ;"rLdf ;"rLs/ 0f ;DaGwdf 
;] jfu|fxLsf]  u'gf;f] nufotsf ljifodf 
5nkmn ePsf]  lyof]  .

sfo{qmddf sfof{nosf lgb] {zs czf] s 
l3ld/ ] n]  sfo{qmddf p7] sf ljifoj: t'af/ ]  : ki6 
kfb} { ;xefuLsf lh1f;fsf]  hjfkm lbg'ePsf]  
lyof]  . ;f]  cj;/ df sfof{nosf pk–lgb] {zs 
;'hg vgfnn]  5nkmndf p7] sf ;d: ofsf]  
;dfwfgsf pkfoaf/ ]  rrf{ ug'{eof]  . ;f]  
cj;/ df ;xfos lgb] {zs / fw] Zofd ;fxn]  
sfo{qmdsf]  p2] Zoaf/ ]  k|sfz kfb} { : jfut 
dGtJo / fVg'eof]  eg]  ;xfos lw/ h ;fxn]  

sfo{qmd ;~rfng ug'{ePsf]  lyof]  . 
o;}  u/ L, kf] v/ f sfof{nodf klg k'; 

@% ut]  a} +s tyf ljQLo ;+: yf /  cGo 
;/ f] sf/ jfnf lgsfosf k|ltlglw;Fu cGtlqmof 
sfo{qmd ;DkGg eof]  . lgb] {zs cfof{ hf] zLsf]  
cWoIftfdf cfof] lht sfo{qmddf sf] if tyf 
n] vf lgoGqs sfof{no, cWofudg sfof{no, 
a} +s;{ P;f] l;P;g kf] v/ f, 8] enkd] 06 a} +s;{ 
P;f] l;P;g, kmfOgfG; sDkgL, 6«] lsª Ph] G;L 
P;f] l;P;g ckm g] kfn–kf] v/ f, d'b|f ;6xL 
Joj;foL ;Ë7g;lxt cGo ;/ f] sf/ jfnf 
;ª\3;+: yfsf k|ltlglwsf]  ;xeflutf lyof]  . 
sfo{qmddf ljb] zL ljlgdo sf/ f] af/ , lgif] lwt 
If] qdf 6] «lsª ubf{ ko{6sn]  a'emfpg'kg] { 
/ f] oN6Lafktsf]  ljb] zL d'b|fnufotsf ljifodf 
;xefuLx¿aLr 5nkmn ePsf]  lyof]  . 

;f]  cj;/ df sfof{nosf kf] v/ f 
sfof{nosf lgb] {zs hf] zLn]  u08sL k|b] zdf 
ljb] zL ljlgdo sf/ f] af/ df b] lvPsf ;d: ofsf]  
;dfwfgsf lglDt ;/ f] sf/ jfnf lgsfo /  
;ª\3;+: yfaLr ;dGjo x'g'kg] { cfjZostf 
cf} FNofpg'eof]  . sfof{nosf ;xfos lgb] {zs 
ozf] wf kf] v/ ] nn]  pQm sfo{qmd ;~rfng 
ug'{ePsf]  lyof]  . n

cGt/ lqmof 
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1fg cfbfgk|bfg sfo{qmd ;DkGg

@)*) k'; dlxgfdf ljleGg 
ljefu÷sfof{nodf 1fg cfbfgk|bfg 
sfo{qmd ;DkGg ePsf 5g\ . o;}  
qmddf lj/ f6gu/  sfof{non]  k'; $ ut]  
sfof{nosf]  ;efsIfdf 1fg cfbfgk|bfg 
sfo{qmd cfof] hgf u¥of]  . sfo{qmddf 
sfof{nosf pk–lgb] {zs cRo'ts'df/  yfkfn]  
… ;/ sf/ L sf/ f] af/ sf]  kl/ ro tyf k|b] z 
;/ sf/ sf]  vftf ;~rfng k|lqmofÚ   ljifodf 
jftf{ k|: t't ub} { ;/ sf/ L sf/ f] af/ ;DaGwL 
gLltut Joj: yf, b} lgs sf/ f] af/ sf]  
n] vfÍg, lx;faldnfgnufotsf ljifoaf/ ]   
hfgsf/ L lbg'eof]  .

wgu9L sfof{non]  k'; % ut]  1fg 
cfbfgk|bfg sfo{qmd cfof] hgf u¥of]  . ;f]  
cj;/ df sfof{nosf sf=d'=lgb] {zs cl: dtf 
uf] vf{nL g] kfnn]  'Financial Inclusion 
and Value of Sex Disaggregated Data 
(SDD) Reporting' ljifodf jftf{ k|: t't 
ug'{ePsf]  lyof]  . To; qmddf pxfFn]  ljQLo 
;dfj] zLs/ 0fsf ljleGg cfofd, ljQLo 
;dfj] zLs/ 0fsf]  nflu ljutdf ePsf 
k|of; /  pknlAw, ljQLo kx'Fr;DaGwL 
;"rsnufotsf ljifodf hfgsf/ L lbg'eof]  .  

;+: yfut of] hgf tyf hf] lvd 
Joj: yfkg ljefun]  k'; !@ ut]  1fg 

cfbfgk|bfg sfo{qmd ;DkGg u¥of]  . 
sfo{qmddf ljefusf ;xfos lgb] {zs 
k|bLks'df/  sfˆn] n]  a} +ssf]  sfdsf/ afxLnfO{ 
;"rf? / fVg] ;DaGwL of] hgf (Business 
Continuity Plan-BCP) sf ljljw kIfaf/ ]  
hfgsf/ L lbg'eof]  . sfo{qmddf ljefusf 
sfo{sf/ L lgb] {zs Clifs] z e§n] ]  Joj;fo 
lg/ Gt/ tf of] hgfsf]  dxTjaf/ ]  rrf{ ub} { 
pQm of] hgfsf]  sfof{Gjodf ;a}  sd{rf/ Lsf]  
dxTjk"0f{ e"ldsf x'g]  wf/ 0ff / fVg'eof]  . 
;f]  cj;/ df ljefusf lgb] {zs ljgf] b/ fh 
cfrfo{n]  sfo{qmdsf]  p2] Zodfly k|sfz 
kfg'{ePsf]  lyof]  . 

o;}  u/ L, a} +lsª ljefun]  k'; !@ 

ut]  ljk|] if0f sf/ f] af/ ;DaGwL ljifodf 1fg 
cfbfgk|bfg sfo{qmd cfof] hgf u¥of]  . 
sfo{qmddf ;xfos lgb] {zs k"l0f{df v8\
sfn]  … a+} lsª ljefudf x'g]  ljk|] if0f sf/ f] af/ Ú   
ljifodf sfo{kq k|: t't ug{'eof]  . To; qmddf 
pxfFn]  ljefucGtu{t / x] sf]  ljk|] if0f kmfF6af6 
lgoldt ¿kdf x'g]  ljk|] if0f -Og÷cfp6_ 
;DaGwL ljifodf k|: t'lt lbg'eof]  . ;f]  
cj;/ df ljefusf sfo{sf/ L lgb] {zs lj>'t 
yfkfn]  pQm ljifosf]  k|: t'ltaf6 ljefusf 
;Dk"0f{ sd{rf/ LnfO{ ljk|] if0f sf/ f] af/ ;DaGwL 
1fg clej[l4 ePsf]  wf/ 0ff / fVg'eof]  . 
ljefusf sf=d'= lgb] {zs ;'jf; cfrfo{n]  
: jfut dGtJo / fVb}  sfo{qmdsf]  cf} lrToaf/ ]  

1fg cfbfgk|bfg
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k|sfz kfg'{ePsf]  lyof]  .
e'QmfgL k|0ffnL ljefun]  k'; !( ut]  

pQm sfo{qmd cfof] hgf u¥of]  . ;f]  cj;/ df 
ljefusf ;xfos lgb{] zs / fh] z kg] ?n]  
'Digitalization and Financial Inclusion:  
Key takeaways from the training held at 
CAB-RBI, Pune, India' ljifodf jftf{ k|: t't 
ug'{eof]  . sfo{qmddf ljefusf sfo{sf/ L 
lgb{] zs 8f= u'0ffs/  e§n]  pQm sfo{qmdaf6 
sd{rf/ Lsf]  1fgsf]  bfo/ f lj: tf/  ub{}  gLlt 
lgdf{0fdf 6] jf k'Ug]  ljZjf; JoQm ug'{eof]  . 

cfGtl/ s n] vfk/ LIf0f ljefuåf/ f 
k'; @@ ut]  cfof] lht 1fg cfbfgk|bfg 
sfo{qmddf pk–lgb] {zs s] bf/ k|;fb kf] v/ ] nn]  
… hf] lvddf cfwfl/ t cfGtl/ s n] vfk/ LIf0f 
sfo{ljlwÚ   ljifos sfo{kq k|: t't ug'{eof]  . 
n] vfk/ LIf0fsf sfo{ ubf{ Wofg lbg'kg] { 
ljifodf k|: t't sfo{kq s] lGb|t / x] sf]  lyof]  . 
;f]  cj;/ df ljefusf sfo{sf/ L lgb] {zs 
ljdn/ fh vgfnn]  n] vfk/ LIf0f k|ltj] bg 
;/ n, ;+lIfKt /  k"0f{ x'g'kg] { pNn] v ub} { 
k|ltj] bgsf]  u'0f: t/  clej[l4 ug{ lgb] {zg 
lbg'eof]  . sfo{qmddf ljefusf lgb] {zsåo 
l8nf/ fd ;'j] bL /  jLgf 9sfn kf} 8] nn]  
n] vfk/ LIf0fsf ljljw ljifodf wf/ 0ff 
/ fVg'ePsf]  lyof]  . n

tgfj Joj: yfkg sfo{qmd ;DkGg

@)*) k'; dlxgfdf k|b] zl: yt 
sfof{nox¿df sd{rf/ Ls] lGb|t tgfj 
Joj: yfkg sfo{qmd ;DkGg ePsf 5g\ . o;}  
qmddf lj/ f6gu/  sfof{non]  emfkf lhNnfsf]  

bf] d'vfdf Ps sfo{qmd cfof] hgf u¥of]  . ;f]  
cj;/ df tgfj Joj: yfkgdf ;xof] u k'Ug]  
lsl;dsf dgf] / ~hgfTds sfo{qmd ;dfj] z 
ul/ Psf]  lyof]  . sfo{qmddf sfof{nosf 

lgb] {zs OGb|f rDnfufO{ d} gfnLn]  o: tf 
sfo{qmdaf6 sd{rf/ LnfO{ pmhf{zLn agfpg]  
/  sfo{jftfj/ 0f ;sf/ fTds eO{ pTkfbsTj 
clej[l4 x'g]  ljZjf; JoQm ug'{eof]  .  

1fg cfbfgk|bfg÷ljljw
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o;}  u/ L, ;f] xL lbg jL/ u~h sfof{non]  
klg k;f{ lhNnfsf]  7f] / Ldf tgfj Joj: yfkg 
sfo{qmd cfof] hgf u¥of]  . ;f]  cj;/ df 
a|Xdfs'df/ L / fhof] u ;] jf s] Gb|, sn} of 
cf>dsf a|Xdfs'df/ L ;': df lbbL;lxt tLg 
hgf k|lzIfsn]  : j: y hLjgz} nL /  tgfj 
Joj: Yffkgsf ljljw ljifodf k|lzIf0f 
lbg'eof]  . sfo{qmddf jL/ u~h sfof{nosf 
lgb] {zs clht / ] UdLn]  tgfj Joj: yfkg 
sfo{qmdaf6 sfof{nosf]  jftfj/ 0f /  
sd{rf/ Lsf]  sfo{bIftf clej[l¢  x'g] ljZjf; 
JoQm ug'{eof] ]  . 

;'v] {t sfof{non]  klg k'; & ut]  
tgfj Joj: yfkg sfo{qmd ;DkGg u/ ] sf]  
5 . ;f]  cj;/ df of] u Wofg k|lzIfs s[i0ff 
Gof} kfg]  -e'iffn_ n]  tgfj Joj: yfkg ug{ 
of] u -zf/ Ll/ s_ /  Wofg -dfgl;s_sf ljljw 
kIfaf/ ]  k|lzIf0f lbg'eof]  . sfo{qmddf 
sfof{no k|d'v pk–lgb] {zs afa'/ fd 
sf] O/ fnfn]  of] u, Wofg /  ;sf/ fTds ;f] rsf]  
cEof;n]  sd{rf/ Ldf tgfj Go"gLs/ 0f eO{ 
sfof{nosf]  sfo{;Dkfbgdf ;'wf/  cfpg]  
wf/ 0ff / fVg'eof]  . 

o;}  u/ L, kf] v/ f sfof{non]  k'; @! 
ut]  sf: sLsf]  ;/ fªsf] 6df tgfj Joj: yfkg 
sfo{qmd cfof] hgf u¥of]  . ;f]  cj;/ df 
hLjg lj1fg k|lzIfs z+s/  kf] v/ ] nn]  tgfj 
pTkGg x'g]  sf/ 0f /  o;sf]  Joj: yfkgsf 
ljljw kIfaf/ ]  hfgsf/ L lbg'eof]  . ;f]  
cj;/ df kf] v/ f sfof{nosf lgb] {zs 
cfof{ hf] zLn]  tgfj Joj: yfkgdf Wofgsf]  
dxTjaf/ ]  rrf{ ub} { Wofg ljlwsf]  k|of] ufTds 
k|: t'lt lbg'eof]  . sfo{qmddf sfof{nosf 
sd{rf/ Lx¿sf]  ;xeflutf lyof]  . n

tgfj Joj: yfkg
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;Dkfbg ;xof]            uL
;ljg cf]     nL

nfns'df/             ;'j]            bL
gjLgf tfd|fsf/            

n]        –cfp6
;+hLj bfxfn

;Dkfbs 
8f= efujt cfrfo{

k|sfzs

g]            kfn /            fi6« a}            +s, ueg{/            sf]             sfof{no
;"rgf tyf ;~rf/             dxfzfvf

afn'jf6f/            , sf7df8f}            +, kmf]            g M $$!(*)$, Ext .:             !#(÷!$)÷#^@
Od]            n M samachar@nrb.org.np,  
j]            a;fO6 M www.nrb.org.np

clGtd k[i7

;DklQ tyf ;] jf Joj: yfkg 
ljefusf ;xfos lgb] {zs -On] S6«f] lgS;_ 
njs'df/  k|wfgn]  df3 !( b] lv a} +s 
;] jfaf6 cjsfz kfpg'ePsf]  5 . o;}  u/ L, 

hgsk'/  sfof{nosf sfof{no ;xof] uL 
t[tLo / fhlszf] /  7fs'/ n]  klg ;] jfaf6 
cjsfz kfpg'ePsf]  5 . pxfFx¿n]  
%* jif] { pd] / xbsf cfwf/ df cjsfz 

kfpg'ePsf]  hfgsf/ L dfgj ;+zfwg 
Joj: yfkg ljefun]  lbPsf]  5 . g] kfn 
/ fi6« a} +s ;dfrf/  pxfFsf]  ;'vb cjsfz 
hLjgsf]  lglDt z'esfdgf JoQm ub{5 . n

cjsfz

s] Gb|åf/ f b'O{ j6f tflnd ;DkGg

a} +s;{ k|lzIf0f s] Gb|n]  k'; dlxgfdf 
ljleGg b'O{ j6f clws[t: t/ Lo tflnd 
sfo{qmd ;DkGg u/ ] sf]  5 . o; qmddf 
s] Gb|n]  k'; ! b] lv ^ ut] ;Dd eQmk'/ sf]  
af] 8] df 'Macroeconomic Modeling & 
Forecasting' ljifos tflnd sfo{qmd 
;~rfng u¥of]  . !* j6f ;] ;gdf 
;~rflnt pQm tflnddf !@ j6f 
;} 4flGts, tLg sfo{zfnf, b'O{ k|efj 
d"NofÍg /  Ps j6f ;fd"lxs k|: t'lt 
/ x] sf]  lyof]  . tflnddf cfly{s cg';Gwfg 

ljefusf rf/ ;lxt #) hgf sd{rf/ Lsf]  
;xeflutf lyof]  . cy{zf: qsf ljleGg 
df] 8] n /  tYofÍLo pks/ 0fsf]  k|of] u 
u/ L tYofÍ ljZn] if0f ug] { tyf tYofÍsf]  
k"jf{g'dfg u/ L ;dli6ut cfly{s 
;"rsx¿sf]  ts{k"0f{ ;dLIff ug{ ;Ifd 
t'Nofpg]  p2]Zon] pQm tflnd ;~rfng 
ul/ Psf]  s] Gb|n]  hgfPsf]  5 .

o;}  u/ L, s] Gb|n]  k'; !^ b] lv 
!* ut] ;Dd 'Central Bank's Law 
& Application in Department 

Level Decision Making' ljifos 
clws[t: t/ Lo tflnd ;~rfng u¥of]  . 
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