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‘Protect your money, secure your 
future' eGg]  gf/ fsf ;fy d'n'se/  … Unf] an 
dgL ljs – @)@$Ú   dgfOPsf]  5 . 

g] kfn / fi6« a} +ssf]  ;+of] hgdf @)*) 
r} t %–!! -dfr{ !(–@^, @)@$_ df ljleGg 
ljQLo r] tgfd"ns sfo{qmdsf]  cfof] hgf u/ L 
;ftfJofkL ¿kdf Unf] an dgL ljs dgfOPsf]  
xf]  . x/ ] s jif{ dfr{ dlxgfdf ;ftfJofkL ¿kdf 
dgfOg]  Unf] an dgL ljssf]  of]  afx|f} F+ ;+: s/ 0f 
xf]  . / fi6« a} +ssf]  cu'jfOdf a} +s tyf ljQLo 
;+: yf, ljQLo If] qsf cGo lgofds lgsfo 
tyf ;+3÷;+: yfsf]  ;xeflutfdf d'n'se/  
ljleGg ljQLo r] tgfd"ns sfo{qmd ;~rfng 
ePsf 5g\ . 

pQm cleofgsf]  klxnf]  lbg g] kfn / fi6« 
a} +sn]  g] kfn aLdf k|flws/ 0f, g] kfn lwtf] kq 
af] 8{ /  ;xsf/ L ljefu;Fusf]  ;xsfo{df Unf] an 
dgL ljssf]  pb\3f6g sfo{qmd cfof] hgf 
u¥of]  . pQm sfo{qmddf sf7df8f} +l: yt ljleGg 
;ft j6f ljBfnosf sIff & b] lv !@ df 
cWoog/ t kfFr ;oeGbf a9L ljBfyL{sf]  
;xeflutf / x] sf]  lyof]  . 

ueg{/  dxfk|;fb clwsf/ Ln]  sfo{qmdsf]  

pb\3f6g ug'{eof]  . ;f]  cj;/ df pxfFn]  
ljQLo ;dfj] zLs/ 0fsf]  nIo k|flKtsf nflu 
ljQLo ;fIf/ tfnfO{ k|efjsf/ L t'Nofpg'kg] { 
cfjZostfdfly k|sfz kfg'{eof]  . ljQLo 
;fIf/ tfsf]  k|j4{gaf6 dfq}  ljQLo ;dfj] zLs/ 0f 
xfl;n ug{ ;lsg]  ueg{/  clwsf/ Lsf]  egfO 
lyof]  . pxfFn]  eGg'eof] , æ/ fHosf ;a}  txsf 
JolQm;Dd ljQLo ;] jf gk'Ubf;Dd ljQLo 
;dfj] zLs/ 0fsf]  nIodf k'Ug ;lsFb} g . ljQLo 
;fIf/ tf To;sf]  Pp6f cleGg kIf xf]  .Æ 

Unf] an dgL ljssf]  ;ftfJofkL 
cleofgnfO{ ;kmn t'Nofpg afnaflnsf /  
o'jfnlIft r] tgfd"ns sfo{qmd ;~rfng ug{ 
pxfFn]  ;a}  ;/ f] sf/ jfnf lgsfonfO{ cfu|x 
ug'{eof]  . ;fg}  pd] / b] lv g}  artsf]  cEof;nfO{ 
k|fyldstf lbg'kg] { pNn] v ub} { ueg{/  
clwsf/ Ln]  cfˆgf]  ;'/ lIft ljQLo eljiosf]  
lglDt hfu?s / xg ljBfyL{x¿nfO{ cfu|x 
ug'{eof]  . sfo{qmdsf]  pb\3f6g ;qdf g] kfn 
aLdf k|flws/ 0fsf cWoIf ;"o{k|;fb l;njfn, 
g] kfn / fi6« a} +ssf 8] k'6L ueg{/  adaxfb'/  
ld>, g] kfn lwtf] kq af] 8{sf sfo{sf/ L lgb] {zs 
8f= gj/ fh clwsf/ L, ;xsf/ L ljefusf 

/ lhi6«f/  lktfDa/  l3ld/ ] ;Fu}  / fi6« a} +s /  
ljQLo If] qsf cGo lgofds lgsfosf pRr 
clwsf/ L tyf a} +s/ x¿sf]  pkl: ylt lyof]  . 

sfo{qmdsf]  bf] ;|f]  ;qdf g] kfn / fi6« a} +s, 
lwtf] kq af] 8{, aLdf k|flws/ 0f, ;xsf/ L ljefu, 
a} +s;{ P;f] l;P;gsf clwsf/ L /  ljBfyL{x¿sf]  
;xeflutfdf Kofgn 5nkmn ePsf]  lyof]  . 
;f]  cj;/ df / fi6« a} +ssf sfo{sf/ L lgb] {zs 
b] js'df/  9sfn, lwtf] kq af] 8{sf sfo{sf/ L 
lgb] {zs 8f= gj/ fh clwsf/ L, aLdf k|flws/ 0fsf 
lgb] {zs sdnk|;fb / ] UdL, ;xsf/ L ljefusf 
pk–/ lhi6«f/  6f] n/ fh pkfWofo /  g] kfn a} +s;{ 
P;f] l;P;gsf cWoIf ;'lgn s] ;Ln]  cf–cfˆgf 
lgsfosf]  sfo{ If] q /  sfdsf/ afxL;Fu ;DalGwt 
ljifodf ljBfyL{nfO{ hfgsf/ L lbg'eof]  . To; 
qmddf pxfFx¿n]  ljBfyL{n]  / fv] sf lh1f;fsf]  
hjfkm;d] t lbg'ePsf]  lyof]  . g] kfn / fi6« 
a} +s, ljQLo ;dfj] lztf tyf u|fxs ;+/ If0f 
dxfzfvfsf lgb] {zs ls/ 0f kl08tn]  Kofgn 
5nkmnsf]  ;xhLs/ 0f ug'{ePsf]  lyof]  . Kofgn 
5nkmnkZrft\ sfo{qmddf ;xefuL ljBfnosf 
tk{maf6 ljBfyL{x¿n]  ljQLo ;] jf;Fu ;DalGwt 
ljifodf ljleGg k|: t'lt lbPsf lyP . 

æ Unf] an dgL ljs–@)@$Æ   ;DkGg
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;f] xL l;nl;nfdf ljQLo ;dfj] lztf 
tyf u|fxs ;+/ If0f dxfzfvfn]  sf7df8f} + 
pkTosfsf ljleGg : s'n /  sh] hsf ljBfyL{nfO{ 
nlIft ub} { ljleGg sfo{qmd cfof] hgf u¥of]  . 
o; qmddf, r} t ^ ut]  sLlt{k'/ sf]  dËn 
dfWolds ljBfnodf ljQLo ;fIf/ tf sfo{qmd 
;DkGg eof]  . sfo{qmddf ljBfnosf !@^ 
ljBfyL{sf]  ;xeflutf lyof]  . o: t} , r} t & 
ut]  nlntk'/ , n'e'l: yt dxfnIdL dfWolds 
ljBfnodf l8lh6n ljQLo ;fIf/ tf sfo{qmd 
cfof] hgf eof]  . sfo{qmddf ljBfnosf !$@ 
hgf ljBfyL{sf]  ;xeflutf lyof]  .

;f] xL cleofgcGtu{t r} t * ut]  
eQmk'/ sf]  VjkM /  afu] Zj/ L sn] hsf $) 
hgf ljBfyL{ /  r} t !^ ut]  sf7df8f} +sf]  
k|] l;8] G;L sn] hsf @) hgf ljBfyL{nfO{ 
g] kfn / fi6« a} +ssf]  cjnf] sg e|d0f u/ fO{ 
d'b|f Joj: yfkg ljefu /  a} +lsª ljefuaf6 
x'g]  sfdsf/ afxLaf/ ]  hfgsf/ L lbOPsf]  
lyof]  . ;fy} , r} t ( ut]  sf7df8f} +sf]  dx] Gb| 
dfWolds ljBfnosf #& hgf ljBfyL{nfO{ 
a} +ssf]  6S;f/  dxfzfvfdf cjnf] sg e|d0f 
u/ fO{ ToxfFaf6 x'g]  sfdsf/ afxLaf/ ]  hfgsf/ L  
lbOPsf]  lyof]  . 

… Unf] an dgL ljsÚ   d"ntM lszf] /  
tyf o'jfdf ljQLo lzIffsf]  dxTjaf/ ]  
hfu/ 0f Nofpg]  p2] Zosf ;fy ljZjJofkL 
¿kdf yflnPsf]  cleofg xf]  . cu{gfOh] ;g 
km/  Osf] gf] lds sf] ck/ ] ;g P08 8] enkd] G6 
-cf] O{;L8L_ sf]  ;+of] hgdf ;g\ @)!@ b] lv 
k|To] s jif{ ljZjJofkL ¿kdf of]  cleofg 
;~rfng x'Fb}  cfPsf]  5 . / fi6« a} +ssf]  
;+of] hgdf ;g\ @)!# b] lv g] kfndf Unf] an 
dgL ljs dgfpFb}  cfOPsf]  5 . Unf] an dgL 
ljssf]  : yfoL gf/ f ‘Learn.Save.Earn.' to 
ul/ Psf]  5 .
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Unf] an dgL ljs

k|b] zl: yt sfof{noåf/ f ljleGg 
sfo{qmd cfof] hgf
… Unf] an dgL ljs – @)@$Ú   sf]  cj;/ df 
a} +ssf]  k|b] zl: yt sfof{nosf]  cfof] hgfdf 
ljleGg ljQLo r] tgfd"ns sfo{qmd ;DkGg 
ePsf 5g\ .

o;}  cj;/ df lj/ f6gu/  sfof{non]  
r} t % ut]  lj/ f6gu/  dxfgu/ kflnsfl: yt 
dfWolds ljBfnosf ljBfyL{sf]  ;xeflutfdf 
lgaGw k|ltof] lutf ;~rfng u¥of]  . ;fy} , 
sfof{non]  r} t ^ ut]  ;'g;/ L, e'6fxfl: yt 
afns[i0f dflj /  r} t * ut]  s6x/ Ll: yt 
hgtf dfljsf sIff !! /  !@ sf ljBfyL{sf]  
;xeflutfdf ljQLo ;fIf/ tf sfo{qmd cfof] hgf 
u¥of]  . o:t} , lj/ f6gu/ l: yt ;Togf/ fo0f 
dfljdf sIff !! df cWoog/ t %) hgf 
ljBfyL{nfO{ sfof{nosf]  cjnf] sg e|d0f;d] t 
u/ fOPsf]  lyof]  . 

Unf] an dgL ljssf]  cj;/ df hgsk'/  
sfof{non]  r} t ^ ut]  ljQLo r] tgfd"ns 
k|eftk] ml/  sfo{qmd cfof] hgf u¥of]  . 
sfo{qmddf hgsk'/  sfof{no;Fu}  a} +s tyf 
ljQLo ;+: yfsf sd{rf/ L, ljBfyL{ /  cGo 
;/ f] sf/ jfnf;lxt sl/ a #)) hgfsf]  
;xeflutf lyof]  . sfo{qmdsf]  bf] ;|f]  ;qdf 
ljBfyL{x¿nfO{ hgsk'/  sfof{nosf]  cjnf] sg 
e|d0f u/ fOPsf]  lyof]  . 

o;}  u/ L, jL/ u~h sfof{non]  r} t ̂  ut]  

jL/ u~h dxfgu/ kflnsfsf k|d'v / fh] zdfg 
l;+xsf]  k|d'v cfltYodf r] tgfd"ns k|eftk] ml/  
sfo{qmd cfof] hgf u¥of]  . sfo{qmddf ljleGg 
a} +s tyf ljQLo ;+: yf, aLdf sDkgL, 
;xsf/ L ;+: yfnufotsf sl/ a $)) hgf 
sd{rf/ Lsf]  ;xeflutf lyof]  . ;f] xL lbg 
jL/ u~hl: yt ljleGg rf/  j6f sn] hsf ;o 
hgf 5fq5fqfnfO{ sfof{nosf]  cjnf] sg e|d0f 
u/ fOPsf]  lyof]  . ;f] xL cj;/ df jL/ u~h 
sfof{non]  r} t * ut]  / f} tx6sf]  uf} / l: yt 
uf} / LzÍ/  / f} tx6 SofDk;df ljQLo ;fIf/ tf 
sfo{qmd cfof] hgf u¥of]  .

Unf] an dgL ljssf]  ;ftfJofkL 
cleofgcGtu{t kf] v/ f sfof{non]  r} t % ut]  
ng{;{ Ps] 8] dLsf 5fq5fqfnfO{ sfof{nosf]  
cjnf] sg e|d0f u/ fO{ ToxfFsf]  sfdsf/ afxLaf/ ]  
hfgsf/ L u/ fPsf]  lyof]  . sfof{non]  artsf]  
dxTj l;sfpg]  p2] Zon]  ljleGg ljBfnosf 
k|fylds txsf ljBfyL{nfO{ v'q's]  ljt/ 0f 
u/ ] sf]  lyof]  . o;}  u/ L, sfof{non]  sf: sLl: yt 
Joj: yfkg ;Ífotk{m : gfts txsf ljBfyL{sf]  
;xeflutfdf xflh/ L hjfkm /  sIff !! /  
!@ df cWoog/ t ljBfyL{sf]  ;xeflutfdf 
… pBdzLntfdf ljQLo If] qn]  v] n] sf]  e"ldsfÚ   
ljifodf lgaGw n]vg k|ltof] lutf ;~rfng  
u/ ] sf]  lyof]  .

o;}  u/ L, Unf] an dgL ljssf cj;/ df 
l;4fy{gu/  sfof{non]  r} t ^ ut]  a} +s tyf 

ljQLo ;+: yfsf sd{rf/ L /  ;~rf/ sdL{;lxt 
sl/ a *)) hgfsf]  ;xeflutfdf ljQLo 
r] tgfd"ns k|eftk] ml/  sfo{qmd cfof] hgf u¥of]  . 
r} t & ut]  sfzL gf] an Ps] 8] dL /  h] l;; 
af] l8{ª : s'nsf sIff !! /  !@ df cWoog/ t 
#) hgf ljBfyL{nfO{ sfof{nosf]  cjnf] sg 
e|d0f u/ fO{ ljQLo ;fIf/ tfsf ljljw kIfaf/ ]  
hfgsf/ L u/ fOPsf]  lyof]  . ;f] xL cj;/ df 
sfof{non]  gjnk/ f;Lsf]  kfNxLgGbgl: yt 
/ fhgf/ fo0f dflj /  x/ k'/  dfljsf lzIfs /  
ljBfyL{sf]  ;xeflutfdf ljQLo ;fIf/ tf sfo{qmd  
cfof] hgf u¥of]  .

g] kfnu~h sfof{non]  r} t ^ ut]  
ljBfyL{nlIft ljQLo r] tgfd"ns sfo{qmd 
cfof] hgf u¥of]  . g] kfnu~hl: yt dËn dflj, 
gf/ fo0f dflj, dx] Gb| dflj /  ;/ : jtL dfljsf 
lzIfs, ljBfyL{sf]  ;xeflutfdf sfof{non]  pQm 
sfo{qmd cfof] hgf u/ ] sf]  xf]  . ;f]  cj;/ df 
;xefuLnfO{ ljQLo k|0ffnL /  ljQLo ;] jfsf 
cfwf/ e"t kIfaf/ ]  hfgsf/ L lbOPsf]  lyof]  . 

Unf] an dgL ljss}  cj;/ df ;'v] {t 
sfof{non]  r} t ^ ut]  ljQLo ;fIf/ tf 
sfo{qmd cfof] hgf u¥of]  . aLdf k|flws/ 0f, 
lwtf] kq af] 8{ /  a} +s tyf ljQLo ;+: yfsf]  
;xsfo{df cfof] lht sfo{qmddf ;fxf/ f 
SofDk;, s[i0f ;+: s[t tyf ;fwf/ 0f dflj, 
lrN8«] G; Kof/ f8fOh dflj, Ou/ la|h Dffljsf 
ljBfyL{ /  ;~rf/ sdL{;lxt sl/ a !*) 
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hgfsf]  ;xeflutf lyof]  . ;f]  cj;/ df 
;xefuLnfO{ a} +lsª, aLdf /  k'FhL ahf/ sf 
cfwf/ e"t ;d;fdlos kIfaf/ ]  hfgsf/ L 
u/ fOPsf]  lyof]  . 

o;}  u/ L, wgu9L sfof{noåf/ f r} t 
^ ut]  wgu9L df] 8n k|fljlws ljBfnosf 
5fq5fqfnfO{ sfof{nosf]  cjnf] sg e|d0f u/ fO{ 
ljQLo k|0ffnL /  sfof{nosf sfdsf/ afxLaf/ ]  
hfgsf/ L lbOPsf]  lyof]  . ;fy} , r} t ( ut]  
: yfgLo zf/ bf dflj, d~rf] bo dflj, hgtf 
dfljsf 5fq5fqfsf]  ;xeflutfdf ljQLo 
;fIf/ tf sfo{qmd cfof] hgf ul/ Psf]  lyof]  . 
;f]  cj;/ df ;xefuLnfO{ a} +lsª, aLdf 
/  k'FhL ahf/ sf ljljw kIfaf/ ]  hfgsf/ L  
lbOPsf]  lyof]  . n
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cGt/ lqmof÷uf]i7L

cfGtl/�s�tyf�af≈o�n]�vfk/�LIf0f;DaGwL�uf]�i7L�;DkGg
cfGtl/ s n] vfk/ LIf0f ljefun]  r} t 

@ ut]  sf7df8f} +df cfGtl/ s tyf afXo 
n] vfk/ LIf0f;DaGwL uf] i7L cfof] hgf u¥of]  . 
ueg{/  dxfk|;fb clwsf/ Lsf]  pkl: yltdf 
ljefun]  pQm uf] i7L cfof] hgf u/ ] sf]  xf]  .

;f]  cj;/ df ueg{/  clwsf/ Ln]  a} +ssf]  
;+: yfut ;'zf;g ;'b[9 x'g'kg{]  pNn] v ub} { 
;'zf;g k|j4{g, hf] lvd Joj: yfkg /  
cfGtl/ s lgoGq0f k|0ffnLsf]  ;anLs/ 0fsf 
lglDt cfGtl/ s n] vfk/ LIf0f ljefusf]  e"ldsf 
dxŒjk"0f{ x'g]  wf/ 0ff / fVg'eof]  . a} +ssf]  
sfo{;Dkfbgdf v/ fa lgot / fv] /  s'g}  sfd 
gu/ fpg pxfFn]  lgb] {zg lbg'eof]  . pxfFn]  
eGg'eof] , æc;n dg;fon]  sfd ubf{ x'g]  
uNtLnfO{ ;'wf/  ug{ ;lsg]  7fpF / xG5 . 
t/  v/ fa lgotsf sf/ 0f ul/ g]  uNtLdf 
eg]  sf/ afxLsf]  eflubf/  x'g} k5{ .Æ ;+: yfut 
;'zf;g k|j4{gsf nflu pRr dgf] ansf ;fy 
sfo{;Dkfbg ug{ ;d] t ueg{/  clwsf/ Ln]  
lgb] {zg lbg'eof]  . 

sfo{qmddf 8] k'6L ueg{/  adaxfb'/  
ld>n]  cGt/ lqmof ;qsf]  ;xhLs/ 0f ub} { 
a} +sleqsf cfGtl/ s ;d: ofsf]  ;dfwfg 
;Fu} ;du| sfo{;Dkfbgdf ;'wf/  Nofpg'kg] { 
wf/ 0ff JoQm ug'{eof]  . o;}  u/ L, a} +ssf 
;~rfns Pjd\ n] vfk/ LIf0f ;ldltsf ;+of] hs 

8f= zÍ/ k|;fb cfrfo{n]  ;fgf s} lkmotx¿ 
k6sk6s bf] xf] l/ Psf]  pNn] v ub} { To: tf 
s} lkmot gcfpg]  u/ L sfo{;Dkfbg ug{ ;hu 
u/ fpg'eof]  . n] vfk/ LIf0f ;ldltsf ;b: o 
/ fd'k|;fb 8f] 6] nn]  ;"rgf k|ljlwsf If] qdf 
eO/ x] sf kl/ jt{gnfO{ cfTd;ft\ ub} { ;f] cg'¿k 
cfGtl/ s n] vfk/ LIf0f k|lqmofdf ;'wf/  ub} { 
n} hfg'kg] {df hf] 8 lbg'eof]  . 

sfo{qmddf ljefusf sfo{sf/ L lgb] {zs 
ljdn/ fh vgfnn]  cfly{s jif{ @)&(÷*) 
sf]  cfGtl/ s n] vfk/ LIf0fsf qmddf b] lvPsf 
s} lkmotsf]  ;DaGwdf sfo{kq k|: t't ub} { 

;"rgf k|ljlw, n] vfÍgh: tf ljifosf s} lkmot 
;'wf/ sf]  cfjZostf cf} FNofpg'eof]  . lgb] {zs 
ljgf 9sfn kf} 8] nn]  ljefun]  tof/  u/ ] sf]  
‘Internal  Control  Operation  Manual' sf]  
d: of} bf ;DaGwdf sfo{kq k|: t't ug'{eof]  . 

sfo{qmddf ljleGg ljefu÷sfof{nosf 
sfo{sf/ L lgb] {zs, lgb] {zs;lxt k|b] zl: yt 
sfof{nosf k|d'vx¿sf]  ;xeflutf lyof]  . ;f]  
cj;/ df ljefusf lgb] {zs l8nf/ fd ;'j] bLn]  
: jfut dGtJo / fVb}  uf] i7Lsf]  p2] Zodfly k|sfz 
kfg'{eof]  eg]  ;xfos lgb] {zs PlGhnf l3ld/ ] n]  
sfo{qmd ;~rfng ug{'ePsf]  lyof]  . n

;+:yfut�;'zf;g,�hf]lvd�Joj:yfkg�/�cfGtl/s�
lgoGq0f;DaGwL�cGt/lqmof�

n3'ljQ ;+: yf ;'kl/ j] If0f ljefun]  
r} t @% ut]  hgsk'/ df n3'ljQ ljQLo 
;+: yfsf]  ;+: yfut ;'zf;g, hf] lvd Joj: yfkg 
/  cfGtl/ s lgoGq0f k|0ffnLsf ;DaGwdf 
cGt/ lqmof sfo{qmd cfof] hgf u¥of]  . 

ueg{/  dxfk|;fb clwsf/ Lsf]  pkl: yltdf 
ljefun]  pQm sfo{qmd cfof] hgf u/ ] sf]  xf]  . 
;f]  cj;/ df ueg{/  clwsf/ Ln]  g] kfnsf]  
cy{tGqdf n3'ljQ If] qsf]  pNn] Vo of] ubfg 
/ x] sf]  pNn] v ub} { hLjg: t/  ;'wf/ , ul/ aL 
Go"gLs/ 0f, : j/ f] huf/  l;h{gfdf 6] jf k'u] sf]  
atfpg'eof]  . s] xL : jfy{ ;d"xaf6 n3'ljQ 
If] qnfO{ abgfd ug] { k|of; eO/ x] sf]  pxfFsf]  
egfO lyof]  . æljQLo ;xof] u ug] { ;+: yfaf6 
sf] xL klg kLl8t x'g ;Sb} g . s] xL ;d"xaf6 
o; If] qnfO{ abgfd ug] { sfo{ eO/ x] sf]  5 
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h'g lgGbgLo 5 .Æ pxfFn]  eGg'eof]  . 
n3'ljQ ;+: yf gfkmfd'vL Joj;fo 

g/ x] sf]  pNn] v ub} { ueg{/  clwsf/ Ln]  o;sf 
k|j4{sn]  n3'ljQsf]  ;fdflhs Joj;fosf]  
dd{ /  efjgfnfO{ e'Ng gx'g]  wf/ 0ff 
/ fVg'eof]  . n3'ljQ If] qaf/ ]  / fi6« a} +saf6 
ePsf]  cWoogsf ;'emfjnfO{ qmlds ¿kdf 
sfof{Gjog ub} } { nlug]  hfgsf/ L pxfFn]   
lbg'eof]  . 

;f]  cj;/ df ljefusf sfo{sf/ L 
lgb] {zs / ] jtLk|;fb g] kfnn]  shf{ k|jfxsf 

qmddf n3'ljQ ;+: yfn]  Go"g cfo ePsf 
ju{nfO{ 5f8] /  … ;'lsnf d'lsnfÚ   u|fxsnfO{ 
/ f] Hg yfn] sf sf/ 0f tL ;+: yfdf  ;d: of 
b] lvPsf]  l6Kk0fL ug'{eof]  . ;+: yfsf]  gLlt 
lgdf{0f u/ L nfu" ug] {, cfGtl/ s lgoGq0fnfO{ 
;an agfpg] , d"NofÍg /  ;'emfj k|: t't 
ug] { d"n lhDd] jf/ LnfO{ 5f8] /  ;~rfns 
;ldltaf6 b} lgs lqmofsnfkdf a9\b}  uPsf 
sf/ 0f n3'ljQ If] qdf ;d: of a9] sf]  pxfFsf]  
wf/ 0ff lyof]  . 

sfo{qmddf lgb] {zs r] tk|;fb pk|] tLn]  

… ;+: yfut ;'zf;g, hf] lvd Joj: yfkg /  
cfGtl/ s lgoGq0f k|0ffnLÚ   ljifodf sfo{kq 
k|: t't ug'{eof]  . hgsk'/  sfof{nosf lgb] {zs 
dfwj b+ufnn]  n3'ljQ cy{tGqsf]  dxŒjk"0f{ 
If] q / x] sf]  pNn] v ub} { n3'ljQ ;+: yfdf 
b] lvPsf]  ;+: yfut ;'zf;gsf]  cj: yfnfO{ 
;'wf/  ug'{kg]{ cfjZostf cf} FNofpg'eof]  . 

;f]  cj;/ df n3'ljQ ljQLo ;+: yfsf 
cWoIf /  ;~rfnsx¿sf]  ;xeflutf lyof]  . 
ljefusf pk–lgb] {zs e'jfgLk|;fb uf} tdn]  
sfo{qmd ;~rfng ug'{ePsf]  lyof]  . n

cfly{s cg';Gwfg ljefun]  r} t !^ 
ut]  sf7df8f} +df ‘1st NRB-ADBI-APAEA 
Joint Workshop on Monetary Policy and 
Central Banking Issues in Asia and the 
Pacific' cfof] hgf u¥of]  .

Asian Development Bank 
Institute (ADBI) /��Asia-Pacific�Applied�
Economics Association (APAEA) ;Fusf]  
;xsfo{df ljefun]  pQm sfo{zfnf cfof] hgf 
u/ ] sf]  xf]  . ueg{/  dxfk|;fb clwsf/ Ln]  
sfo{zfnfsf]  pb\3f6g ug'{eof]  . 

sfo{zfnfnfO{ ;Daf] wg ub} { ueg{/  
clwsf/ Ln]  ;dli6ut cfly{s : yfloTjdf 
s] Gb|Lo a} +ssf]  dxTjk"0f{ e"ldsf / xg]  pNn] v 
ub} { cy{tGqsf]  kl/ jt{gzLn cj: yf, cy{tGqsf 
clglZrttf h: tf ljBdfg r'gf} tLnfO{ 
;Daf] wg ug{ s] Gb|Lo a} +sn]  cu|;/ tf lng'kg] { 
cfjZostfdf hf] 8 lbg'eof]  . pxfFn]  eGg'eof] , 
æg] kfnh: tf]  ljsf;f] Gd'v d'n'ssf]  cy{tGqdf 
cfGtl/ s /  afXo b'j}  sf/ 0fn]  clglZrttf 
b] lvg ;S5 . To;nfO{ ;Daf] wg ug{s}  nflu 

s] Gb|Lo a} +snfO{ df} lb|s clwsf/ L, ljQLo 
If] qsf]  cleefjsLo lhDd] jf/ L, gLltut … lyÍ 
6ØfÍÚ   sf]  ¿kdf cy{tGqnfO{ ;xL lbzfdf 
cu|;/  u/ fpg]  lhDd] jf/ L lbOPsf]  x'G5 .Æ

sfo{zfnfnfO{ er'{cn dfWodaf6 
;Daf] wg ub} { P8LaLcfO{sf 8Lg t] r';L ;f] gf] a] n]  
g] kfnsf]  df} lb|s gLlt;DaGwL cg';Gwfg /  
;dli6ut cfly{s gLlt th'{dfsf]  lglDt 
Ifdtf clej[l4df pQm sfo{qmd kmnbfoL 
/ xg]  ljZjf; JoQm ug'{eof]  . ;f]  cj;/ df 
P8LaLcfO{sf efO; r]o/ ckm l/;r{ lbn 
/ fx'tn]  ljsf;f] Gd'v d'n'sdf df} lb|s gLltsf]  
k|efjsf/ L sfof{Gjog r'gf} tLk"0f{ / x] sf]  
pNn] v ub} { g] kfndf df} lb|s gLlt;DaGwL 
th'{df /  ;f] ;DaGwL cg';Gwfgdf ;xof] u 
ug{ P8LaLcfO{ tTk/  / x] sf]  wf/ 0ff 
/ fVg'eof]  . sfo{qmddf APAEA sf cWoIf  
k|f=k/ ] zs'df/  gf/ fo0fn]  s] Gb|Lo a} +ssf]  Ifdtf 
ljsf;df pQm ;+: yfaf6 ePsf k|of;af/ ]  
hfgsf/ L lbg'eof]  .

;f]  cj;/ df ljefusf sfo{sf/ L 

lgb] {zs 8f= k|sfzs'df/  >] i7n]  : jfut 
dGtJo / fVb}  pQm sfo{zfnfsf]  cf} lrToaf/ ]  
hfgsf/ L lbg'eof]  eg]  ;xfos lgb] {zs ;'lgtf 
kf} 8] nn]  sfo{qmd ;~rfng ug'{ePsf]  lyof]  . 
sfo{zfnfsf]  d"n ;qdf ljk|] if0f, ljlgdo b/  
k4lt, ;fj{hlgs C0f, ;dli6ut ljQLo 
gLlt;lxt ljQLo If] qsf ;d;fdlos ljifodf 
a} +ssf tkm{af6 tLg /  P8LaLcfO{sf tkm{af6 
tLg u/ L s'n 5 j6f sfo{kq k|: t't ul/ Psf]  
lyof]  . ;qsf]  cGTodf g] kfn / fi6« a} +ssf b'O{ 
sd{rf/ Ln]  cWoogsf qmddf / x] sf b'O{j6f 
sfo{kq k|: t't ug'{ePsf]  lyof]  .  sfo{qmddf 
8] k'6L ueg{/  8f= gLnd 9'Ëfgf ltlD;gfn]  
;dfkg dGtJo / fVg'ePsf]  lyof]  . 

s] Gb|Lo a} +lsªsf pbLodfg r'gf} tL /  
df} lb|s tyf ljQ gLltsf]  k|efjsfl/ tfsf]  
d"NofÍg ug] {, ljsf;f] Gd'v Pl;ofdf ljQLo 
: yfloTj /  ;'zf;g k|j4{gsf lglDt s] Gb|Lo 
a} +ssf k|efjsf/ L ;'kl/ j] IfsLo cEof; 
klxNofpg]  nufotsf p2] Zosf ;fy pQm 
sfo{zfnf cfof] hgf ul/ Psf]  lyof]  . n

NRB-ADBI-APAEA Joint Workshop 

sf7df8f}�+df�;DkGg
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cGt/ lqmof

g] kfn e|d0fdf cfPsf]  Pl;og 
OGk|mf: 6«Sr/  OGe] i6d] G6 a} +s -PcfO{cfO{aL_ 
sf]  6f] nL /  g] kfn / fi6« a} +ssf pRr 
clwsf/ Lx¿aLr r} t !# ut]  e] 6jftf{  
ePsf]  5 . 

PcfO{cfO{aL ;~rfns ;ldltsf ;b: o 
cf/ =Pd=kL= / ygfos] sf]  g] t[Tjsf]  pQm 6f] nLn]  
ueg{/  dxfk|;fb clwsf/ L, 8] k'6L ueg{/  
adaxfb'/  ld> /  a} +ssf cGo clwsf/ Lx¿;Fu 
e] 6jftf{ u/ ] sf]  xf]  . e] 6sf cj;/ df ueg{/  
clwsf/ Ln]  g] kfnsf]  s'n ufx{: Yo pTkfbg, 
d'b|f: kmLlt, ljb] zL ljlgdo ;l~rlt, afXo 
If] qnufot d'n'ssf]  jt{dfg cfly{s l: yltaf/ ]  
rrf{ ug'{eof]  . g] kfn / fi6« a} +ssf]  k|efjsf/ L 
lgodg /  ;'kl/ j] If0fsf sf/ 0f g] kfnsf]  
ljQLo If] qsf]  ;du| cj: yf ;Gtf] ifhgs / x] sf]  
wf/ 0ff pxfFn]  / fVg'eof]  . 

;fy} , g] kfndf j} b] lzs nufgLsf]  
lglDt jftfj/ 0f ;xh / x] sf]  pNn] v ub} { 
ueg{/  clwsf/ Ln]  nufgL : jLs[lt k|lqmof /  
;+: yfut Joj: yfaf/ ]  e|d0f 6f] nLnfO{ hfgsf/ L 
u/ fpg'eof]  . g] kfnsf]  k"jf{wf/  ljsf;sf]  
nflu cfGtl/ s ;|f] t ck'u / x] sf]  pNn] v ub} { 
pxfFn]  PcfO{cfO{aL h: tf ;+: yfn]  hnljB't\, 

k|;f/ 0f nfOgnufotsf k"jf{wf/  If] qdf nufgL 
a9fpg'kg] { cfjZostfdf hf] 8 lbg'eof]  . 

e] 6sf cj;/ df PcfO{cfO{aLsf]  6f] nL 
k|d'v / ygfos] ;lxt cGo ;b: ox¿n]  
g] kfndf j} b] lzs nufgLsf]  nflu gLltut 
Joj: yf, PcfO{cfO{aLn]  nufgL ug{;Sg]  
k"jf{wf/  If] q, C0f : jLs[lt k|lqmof /  C0fsf]  
Aofhb/ nufotsf ljifodf rf;f]  / fVg'eof]  . 
;fy} , pxfFx¿n]  g] kfndf hnjfo' kl/ jt{gsf 
sf/ 0f l;lh{t r'gf} tLnfO{ ;Daf] wg ug{sf lglDt 
ePsf gLltut k|of;af/ ]  lh1f;f / fVg'eof]  . 
sfo{qmddf g] kfnsf]  ljsf;sf k|fyldstf, 

k"jf{wf/  ljsf;df nufgLsf cj;/ nufotsf 
ljleGg ljifodf b'O{kIfLo 5nkmn ePsf]  
lyof]  . 

e] 6jftf{df g] kfn / fi6« a} +ssf]  tk{maf6 
sfo{sf/ L lgb] {zsx¿ 8f= g] lkmn dftlË df: s] , 
8f= u'0ffs/  e§, 8f= k|sfzs'df/  >] i7, 
u'?k|;fb kf} 8] nnufotsf clwsf/ Lsf]  pkl: ylt 
lyof]  . d"ntM Pl;ofnL /  cGo ;b: o d'n'ssf]  
lbuf]  /  xl/ t k"jf{wf/  ljsf;df nufgL k|j4{g 
ug] { p2] Zo;lxt ;g\ @)!^ df PcfO{cfO{aLsf]  
: yfkgf ePsf]  xf]  . o;sf]  d'Vofno rLgsf]  
a] Olhªdf / x] sf]  5 . n

PcfO{cfO{aL�/��g]�kfn�/�fi6«�a}�+ssf�clwsf/�Lx¿aLr�e]�6jftf{

a}�+ssf]��sfo{;Dkfbgdf�k|of]�u�x'g]��sfg'g;DaGwL�cGt/�lqmof
sfg'g dxfzfvfn]  r} t !^ ut]  … g] kfn 

/ fi6« a} +ssf]  sfo{;Dkfbgdf k|of] u x'g]  sfg'gÚ   
ljifos cGt/ lqmof sfo{qmd cfof] hgf u¥of]  . 

ueg{/  dxfk|;fb clwsf/ L, 8] k'6L ueg{/  
adaxfb'/  ld> /  ;"rgf cfo'Qm / Tgk|;fb 
d} gfnLsf]  pkl: yltdf dxfzfvfn]  pQm 
sfo{qmd cfof] hgf u/ ] sf]  xf]  . sfo{qmddf 
ueg{/  clwsf/ Ln]  ;"rgfsf]  xs;DaGwL sfg'gL 
Joj: yfsf]  sfof{Gjogsf lglDt / fi6« a} +saf6 
ePsf k|of;af/ ]  rrf{ ug'{eof]  . a} +ssf]  
kf/ blz{tf /  ;'zf;g k|j4{gdf ;"rgfsf]  xssf]  
sfof{Gjog kIf dxTjk"0f{ / x] sf]  pxfFsf]  wf/ 0ff 
lyof]  . ljQLo If] qsf]  ;anLs/ 0fsf lglDt 
a} +lsª tyf ljQLo ;] jf;Fu ;DalGwt sfg'gsf]  
k|efjsf/ L sfof{Gjog x'g'kg] { cfjZostfdf 
ueg{/  clwsf/ Ln]  hf] 8 lbg'eof]  . 

;f]  cj;/ df ;"rgf cfo'Qm d} gfnLn]  
… ;"rgfsf]  xsM sfg'gL Joj: yf, cj: yf /  
cEof;Ú   ljifodf sfo{kq k|: t't ug'{eof]  . To; 
qmddf pxfFn]  ;"rgfsf]  xssf]  ;} 4flGts kIf, 

g] kfndf o;sf]  ;+j} wflgs /  sfg'gL Joj: yf, 
g] kfndf ;"rgfsf]  xssf]  sfof{Gjog l: ylt, 
o;sf]  sfof{Gjogdf / fi6« a} +ssf]  bfloTjnufotsf 
ljifodf k|sfz kfg'{eof]  . 

;f] cj;/df pk–lgb] {zs ;'dg 
cfrfo{n]  … g] kfn / fi6« a} +saf6 ul/ g]  lgodg /  
lgofdsLo sf/ jfxL ;DaGwL Joj: yf tyf ;f] sf 
sfof{Gjogdf b] vfk/ ] sf ;d: ofÚ   /  pk–lgb] {zs 
h'unlszf] /  s'zjfxfn]  … a} +ssf]  sfo{;Dkfbgdf 
k|of] u x'g]  sfg'gM cfwf/ e"t cjwf/ 0ff /  ljj] rgfÚ   
ljifodf sfo{kq k|: t't ug'{eof]  . sfo{kqpk/  

;xefuLx¿aLr 5nkmn ePsf]  lyof]  . 
;f] cj;/df 8] k'6L ueg{/  adaxfb'/  

ld>n]  sfo{qmdsf]  ;xhLs/ 0f ub} { ;dfkg dGtJo 
/ fVg'ePsf]  lyof]  . sfo{qmddf pkTosfl: yt 
ljefu÷sfof{nosf sfo{sf/ L lgb] {zs /  
lgb] {zsx¿sf]  ;xeflutf lyof]  . 

sfo{qmddf lgb] {zs bLks/ fh nfld5fg] n]  
: jfut dGtJo / fVb}  cGt/ lqmof sfo{qmdsf]  
cf} lrToaf/ ]  k|sfz kfg'{ePsf]  lyof]  eg]  ;xfos 
lgb] {zs : j] R5f l3ld/ ] n]  sfo{qmd ;~rfng 
ug'{ePsf]  lyof]  . n
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cfly{s cg';Gwfg ljefun]  r} t 
dlxgfdf afudtL, u08sL /  sf] zL k|b] zdf 
k"j{ ah] 6sfnLg cGt/ lqmof sfo{qmd ;DkGg 
u/ ] sf]  5 . 

r} t ! ut]  w'lnv] n, r} t ( ut]  
kf] v/ f /  r} t @& ut]  lj/ f6gu/ df pQm 
sfo{qmd cfof] hgf ul/ Psf]  xf]  . kf] v/ fdf 
ueg{/  dxfk|;fb clwsf/ L tyf lj/ f6gu/  
/  w'lnv] ndf qmdzM 8] k'6L ueg{/ åo 
8f= gLnd 9'Ëfgf ltlD;gf /  adaxfb'/  
ld>sf]  pkl: yltdf ljefun]  k"j{ ah] 6sfnLg 
cGt/ lqmof sfo{qmd cfof] hgf u/ ] sf]  lyof]  . 

w'lnv] n /  kf] v/ fdf cfof] lht 
sfo{qmddf cfof] hs ljefusf sfo{sf/ L 
lgb] {zs 8f= k|sfzs'df/  >] i7n]  d'n'ssf]  
;du| cy{tGq;Fu}  afudtL /  u08sL k|b] zsf 
cfly{s ultljlwnfO{ ;d] 6] /  sfo{kq k|: t't 
ug'{eof]  . o;} u/ L, lj/ f6g/ df cfof] lht 
sfo{qmddf lgb] {zs 8f= / fhgs[i0f kGtn]  
sf] zL k|b] zsf]  cfly{s ultljlw;DaGwL 

sfo{kq k|: t't ug'{ePsf] ] ]  lyof]  . 
tLg j6}  sfo{qmddf pBf] uL÷Joj;foL, 

;/ sf/ L lgsfosf k|ltlglw, a} +s tyf ljQLo 
;+: yfsf k|ltlglw, cy{zf: qL, k|fWofks, 
a'l4hLjL, s[ifs, ;~rf/ sdL{ /  cGo 
;/ f] sf/ jfnfsf]  ;xeflutf lyof]  . sfo{qmddf 
;xefuLsf tk{maf6 d'n'ssf]  cy{tGqnfO{ yk 
ultzLn agfpg ljleGg / fo÷;'emfj k|:t't 
ul/Psf]  lyof]  . 

g] kfn / fi6« a} +s P] g, @)%* df 
/ fi6« a} +sn]  k|To] s jif{ cfly{s tyf ljQLo 
ljifodf g] kfn ;/ sf/ ;dIf k"j{ ah] 6sfnLg 
;dLIff k|ltj] bg k] ; ug'{kg] { Joj: yf 5 . 
cfly{s jif{ @)*!÷*@ sf]  ah] 6 th'{df 
x'g'k"j{ ;f] xL ;dLIffsf]  lglDt ;'emfj ;Íng 
ug] { p2] Zon]  ;/ f] sf/ jfnfsf]  pkl: yltdf k"j{ 
ah] 6sfnLg cGt/ lqmof sfo{qmd cfof] hgf 
ul/ Psf]  lyof]  . n

k"j{�ah]�6sfnLg�cGt/�lqmof�sfo{qmd�;DkGg

a} +s;{ k|lzIf0f s] Gb|n]  r} t !% /  !^ 
ut]  sfe|] sf]  w'lnv] ndf cfly{s kqsf/ x¿sf]  
lglDt … ;d;fdlos cfly{s tyf a} +lsª ljifodf 
cled'vLs/ 0f sfo{qmdÚ   cfof] hgf u¥of]  .

 g] kfn cfly{s kqsf/  ;dfh 
-;] hg_df cfa4 kqsf/ x¿sf]  ;xeflutfdf 
s] Gb|n]  pQm sfo{qmd cfof] hgf u/ ] sf]  xf]  . 
pQm sfo{qmddf pb\3f6g dGtJo / fVb}  
ueg{/  dxfk|;fb clwsf/ Ln]  cfly{s tyf 
ljQLo If] qsf ;xL ;"rgf /  hfgsf/ L 
;j{;fwf/ 0fdfem k'¥ofpgsf lglDt cfly{s 
kqsf/ x¿sf]  e"ldsf dxŒjk"0f{ x'g]  wf/ 0ff 
/ fVg'eof]  . pxfFn]  eGg'eof] , æclxn]  ;"rgf /  
tYofÍsf]  kx'Fr klxn] eGbf w] / }  5 . To: tf 
;"rgfnfO{ ;j{;fwf/ 0fn]  a'e\mg]  u/ L ;/ n 9Ën]  
k: sg]  bfloTj rflxF cfly{s kqsf/ x¿sf]  
xf]  .Æ kqsf/ x¿sf]  ljQLo If] q;Fu ;DalGwt 
ljifosf]  1fg, ;Lk /  Ifdtf clej[l4df 
pQm sfo{qmd kmnbfoL / xg]  ljZjf; pxfFn]   
JoQm ug'{eof]  . 

cf7 j6f ;qdf ;~rflnt pQm 
cled'vLs/ 0f sfo{qmddf ;] hgsf 
kbflwsf/ L;lxt #! hgf kqsf/ sf]  ;xeflutf 
lyof]  . ;f]  cj;/ df a} +sleq /  aflx/ sf 

cf7 hgf lj1 k|lzIfsn]  ;d;fdlos cfly{s 
tyf a} +lsª ljifo /  a} +s tyf ljQLo If] qsf 
sfdsf/ jfxL;Fu ;DalGwt ljifodf cfly{s 
kqsf/ x¿nfO{ k|lzIf0f lbg'eof]  . 

sfo{qmddf e'QmfgL k|0ffnL ljefusf 
sfo{sf/ L lgb] {zs 8f= u'0ffs/  e§n]  g] kfnsf]  
ljQLo k|0ffnL /  / fi6« a} +ssf]  ;~rf/  ;+oGq /  
cfly{s cg';Gwfg ljefusf sfo{sf/ L lgb] {zs 
8f= k|sfzs'df/  >] i7n]  df} lb|s If] qsf ljljw 
kIfnfO{ ;d] 6] /  sfo{kq k|: t't ug'{eof]  . a} +s 
tyf ljQLo ;+: yf lgodg ljefusf sfo{sf/ L 
lgb] {zs u'?k|;fb kf} 8] nn]  / fi6« a} +ssf]  
lgofdsLo /  ;'kl/ j] IfsLo e"ldsf /  ;f] xL 

ljefusf lgb] {zs 8f= ;To] Gb| ltldlN;gfn]  
d'b|f: kmLlt /  o;sf]  dfkgaf/ ]  sfo{kq k|: t't 
ug'{eof]  .

o;}  u/ L, e'QmfgL k|0ffnL ljefusf 
lgb] {zs s[i0f/ fd w'h'n]  e'QmfgL k|0ffnL /  
ljB'tLo e'QmfgL tyf cfly{s cg';Gwfg 
ljefusf pk–lgb] {zs d] bgLk|;fb kf] v/ ] nn]  
cy{tGq /  afXo If] qsf ;DaGwaf/ ]  hfgsf/ L 
lbg'eof]  . a} +s ;'kl/ j] If0f ljefusf pk–
lgb] {zs cleofg pkfWofon]  ;DklQ z'4Ls/ 0f 
lgjf/ 0f /  rf6{8{ PsfpG6] G6 c?0f / fptn]  
a} +s tyf ljQLo ;+: yfsf]  ljQLo ljj/ 0fsf 
;DaGwdf k|: t'lt lbg'ePsf]  lyof]  . n

cfly{s�kqsf/�sf]��lglDt�cled'vLs/�0f�sfo{qmd
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ljljw

cGt/ f{li6«o ljQ lgud -cfO{Pkm;L_ sf]  
k|fljlws ;xof] udf tof/  ePsf]  … ;fOsf] d] l6«s 
: sf] l/ ª ;f] n';gÚ   shf{ ;"rgf s] Gb| lnld6] 8nfO{ 
x: tfGt/ 0f ul/ Psf]  5 . 

r} t * ut]  sf7df8f} +df cfof] lht Ps 
sfo{qmdsf aLr g] kfnsf lglDt cfO{Pkm;Lsf 
cfjf;Lo k|ltlglw afafs/  ;] lbv kmfo] n]  
s] Gb|sf k|d'v sfo{sf/ L clws[t clgnrGb| 
clwsf/ LnfO{ pQm k|0ffnL x: tfGt/ 0f ug'{eof]  . 

gofF C0fLsf]  Jojxf/  /  shf{ e'QmfgL 
Ifdtfsf]  dgf] j} 1flgs k/ LIf0f ug] { p2] Zosf 
;fy pQm k|0ffnL tof/  ul/ Psf]  xf]  . 
o; k|0ffnLaf6 ljutdf shf{ glnPsf /  
ljgflwtf]  ;fgf]  cfsf/ sf shf{ lng rfxg]  
C0fLsf]  dgf] j} 1flgs k/ LIf0f ul/ g] 5 . o; 
k|0ffnLcGtu{t ;Defljt C0fLsf dgf] j} 1flgs 
k/ LIf0fsf lglDt ljleGg k|ZgfjnL tof/  
ul/ g] 5 . ;f] xL k/ LIf0fdfk{mt C0fLsf]  
hf] lvd k|f] kmfOn aGg]  /  ;f] sf]  tYofÍLo 
ljZn] if0fsf cfwf/ df shf{k|jfx ug{ a} +s tyf 

ljQLo ;+: yfnfO{ ;xh x'g]  ck] Iff ul/ Psf]  
5 . o;sf]  sfof{Gjog;Fu}  g] kfndf ljQLo 
;dfj] zLs/ 0fsf]  k|j4{gdf ;d] t ;xof] u k'Ug]  
ck] Iff / flvPsf]  5 . 

pQm k|0ffnL tof/  ug{sf lglDt g] kfn 
/ fi6« a} +s /  cfO{Pkm;LaLr @)&* df3 !* 
ut]  ;dembf/ L ePsf]  lyof]  . s[lif ljsf; 
a} +s /  PgcfO{;L Pl;of a} +s lnld6] 8df 

;fOsf] d] l6«s : sf] l/ ª ;f] n';g kl/ of] hgfsf]  
kfOn6 k/ LIf0f ul/ Psf]  lyof]  . pQm k|0ffnL 
k"0f{ sfof{Gjogdf cfPkZrft\ shf{ ;"rgf 
s] Gb| lnld6] 8dfk{mt o;sf]  ;~rfng /  
Joj: yfkg x'g]  hgfOPsf]  5 . 

sfo{qmddf 8] k'6L ueg{/  adaxfb'/  
ld>n]  pQm k|0ffnLsf]  sfof{Gjogaf6 gofF 
C0fLsf]  d"NofÍg k|lqmof k|ljlwd} qL x'g]  pNn] v 
ub} { o;n]  shf{k|jfx k|lqmofnfO{ ;/ n /  ;xh 
agfpg]  ljZjf; JoQm ug'{eof]  . s] Gb|sf 
k|d'v sfo{sf/ L clws[t clwsf/ Ln]  ljgflwtf]  
k|jfx ul/ g]  shf{sf]  hf] lvd Go"gLs/ 0fdf pQm 
;+oGq dxTjk"0f{ x'g]  ljZjf; JoQm ug'{eof]  .

sfo{qmddf a} +s tyf ljQLo ;+: yf 
lgodg ljefusf sfo{sf/ L lgb] {zs u'?k|;fb 
kf} 8] n /   g] kfn, aËnfb] z /  e'6fgsf lglDt 
cfO{Pkm;Lsf sG6«L Dofg] h/  dfl6{g xN6Dofgn]  
: jfut dGtJo / fVb}  ;fOsf] d] l6«s : sf] l/ ª 
;f] n';gsf ljljw kIfaf/ ]  rrf{ ug'{ePsf]  
lyof]  . n

;fOsf]�d]�l6«s�:�sf]�l/�ª�;f]�n';g�x:�tfGt/�0f�

kf]�v/�fdf�ljb]�zL�ljlgdo�sf/�f]�af/��/��;DklQ�
z'4Ls/�0f;DaGwL�cGt/�lqmof

u} / –a} +s ljQLo ;+: yf ;'kl/ j] If0f 
ljefun]  r} t !@ ut]  kf] v/ fdf dlgr] ~h/  
sDkgLn]  / fi6« a} +sdf ug'{kg] { ljb] zL ljlgdo 
sf/ f] af/ sf]  l/ kf] l6{ª /  ;DklQ z'4Ls/ 0f 
tyf cftÍjfbL lqmofsnfkdf ljQLo 
nufgL lgjf/ 0f;DaGwL cGt/ lqmof sfo{qmd  
cfof] hgf u¥of]  .

kf] v/ f sfof{nosf]  ;dGjodf ljefun]  
pQm sfo{qmd cfof] hgf u/ ] sf]  xf]  . sfo{qmdsf]  
klxnf]  ;qdf ljefusf pk–lgb] {zs dgf] h 
kf] v/ ] nn]  ljb] zL ljlgdo sf/ f] af/  ug{ 
Ohfhtkqk|fKt dlgr] ~h/  sDkgLn]  ;DklQ 
z'¢Ls/ 0f tyf cftÍjfbL lqmofsnfkdf  
ljQLo nufgL lgjf/ 0f ;DaGwdf jftf{ k|: t't 
ug'{eof]  eg] ]  bf] ;|f]  ;qdf ;xfos lgb] {zs 
lgzfg lxtfªn]  ljb] zL ljlgdo sf/ f] af/ sf 
lglDt a} +sn]  nfu" u/ ] sf]  FXOL System df 
ug'{kg] { l/ kf] l6{ª tyf goAML System df 
nuOg k|lqmofaf/] k|lzIf0f lbg'eof]  .

;f]  cj;/ df kf] v/ f sfof{nosf 
lgb] {zs cfof{ hf] zLn] ]  ;DklQ z'¢Ls/ 0f 
tyf cftÍjfbL lqmofsnfkdf ljQLo 

nufgL lgjf/ 0f;DaGwL ljifonfO{ uDeL/  
¿kdf lng ;a}  ;/ f] sf/ jfnf lgsfosf 
k|ltlglwnfO{ cfu|x ug'{eof]  . sfo{qmddf 
ljefusf sfo{sf/ L lgb] {zs / fdaxfb'/  
dfgGw/ n]  / fi6« a} +saf6 hf/ L ePsf kl/ kq 
/  lgofdsLo lgb] {zgsf]  kfngf ub} { ljb] zL 
ljlgdo sf/ f] af/ sf]  lgoldt l/ kf] l6{ª ug{  
;xefuLnfO{ lgb] {zg lbg'eof]  . 

sfo{qmddf kf] v/ f sfof{nosf 
sd{rf/ L;Fu}  kf] v/ fl: yt dlgr] ~h/  sDkgLsf 
;~rfnsx¿sf]  ;xeflutf lyof]  . ;f]  
cj;/ df ljefusf pk–lgb] {zs dw';"wg 
bjf8Ln]  sfo{qmdsf]  p2] Zodfly k|sfz kfb} { 
: jfut dGtJo / fVg'eof]  eg]  ;xfos lgb] {zs 
;'/ ] Gb| s] ;Ln]  sfo{qmd ;~rfng ug'{ePsf]  
lyof]  . n
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g] kfn / fi6« a} +s /  ;fj{hlgs C0f 
Joj: yfkg sfof{noaLr … 8] A6 ck/ ] ;g 
Dofg] hd] G6 l;: 6d-8f] D;_ nfO{ l/ on 6fOd 
u|; ;] 6nd] G6 -cf/ 6LhLP;_;Fu cfa4 ug] { 
;DaGwdf ;dembf/ L ePsf]  5 .

e'QmfgL k|0ffnL ljefusf sfo{sf/ L 
lgb] {zs 8f= u'0ffs/  e§ /  ;fj{hlgs 
C0f Joj: yfkg sfof{nosf k|d'v bL3{/ fh 
d} gfnLsf]  pkl: yltdf r} t !% ut]  cfof] lht 
sfo{qmddf pQm ;dembf/ L ePsf]  xf]  . 
;dembf/ Lkqdf ljefusf tk{maf6 lgb] {zs 
nIdLk|;fb k|;fO{ /  sfof{nosf pk;lrj  
k|sfz k'8f;} gLn]  x: tfIf/  ug'{eof]  . 
;dembf/ L;Fu}  ;fj{hlgs C0f Joj: yfkg 
sfof{no cf/ 6LhLP; k|0ffnLsf]  ljz] if ;b: o 
ag] sf]  5 .

/ fi6« C0f Joj: yfkgsf nflu 
sfof{non]  k|of] udf NofPsf]  8f] D;nfO{ / fi6« 

a} +såf/ f ;~rflnt cf/ 6LhLP; k|0ffnLdf 
cfa4 u/ ] kZrft\ C0fkq sf/ f] af/ sf]  
e'QmfgL k|lqmof : jrflnt x'g] , ;"rgf k|0ffnL 
yk kl/ : s[t x'g] , sf/ f] af/ sf]  km5f] {6sf 

;Defljt hf] lvd Go"gLs/ 0f x'g] , t/ ntf 
Joj: yfkg;DaGwL sfo{ k|efjsf/ L x'g] , 
C0fkqsf]  sf/ f] af/  5l/ tf]  /  k|efjsf/ L 
x'g]  ck] Iff ul/ Psf]  5 . n

cf/�6LhLP;;DaGwL�;dembf/�L

ljQLo ;+: yf ;'kl/ j] If0f ljefun]  
kmfu'g !! ut]  hf] lvddf cfwfl/ t 
;'kl/ j] If0f, CAMELS/ CAELS Rating 
/  k|ltj] bg n] vg;DaGwL sfo{zfnf uf] i7L 
cfof] hgf u¥of]  . 

;f]  cj;/ df ljefusf ;xfos 
lgb] {zs clkn ;'j] bLn]  hf] lvddf cfwfl/ t 
n] vfk/ LIf0f /  CAMELS/ CAELS Rating 
ljifodf sfo{kq k|: t't ug'{eof]  . To; 
qmddf pxfFn]  hf] lvd k|f]kmfOn tof/  ug{]  
/  CAMELS/ CAELS Rating dfkgsf 
dfkb08af/ ]  rrf{ ug'{eof]  . o;}  u/ L, 
ljefusf pk–lgb] {zs / fh' kf} 8] nn]  
;'kl/ j] IfsLo k|ltj] bg n] vg;DaGwL 
sfo{kq k|: t't ub} { ljQLo ;+: yfsf]  : ynut 
lg/ LIf0fkZrft\ tof/  ul/ g]  cg'kfngf tyf 
hf] lvddf cfwfl/ t k|ltj] ] bgsf]  n] vg z} nL, 
9fFrf, k|ltj] bgsf]  ;+/ rgf, s} lkmot p7fg 
ug] { tl/ sf, k|ltj] bg n] Vg]  l;nl;nfdf 
cfOkg] { sl7gfO, : ynut lg/ LIf0fsf]  
k"j{tof/ Lnufotsf ljifodf hfgsf/ L 
lbg'eof]  . 

sfo{qmddf ljQLo ;+: yf ;'kl/ j] If0f 
ljefusf sfo{sf/ L lgb] {zs bof/ fd zdf{ 

k+u] gLn]  ljQLo ;+: yfsf]  ;du| hf] lvd klxrfg 
u/ L ;'wf/ sf]  nflu lgodg ug{ CAMELS 
Rating dxTjk"0f{ ljlw / x] sf]  pNn] v 
ub} { o;sf]  dfkg /  u0fgf ljlwaf/ ]  ;a}  
sd{rf/ L hfgsf/  x'g'kg] { wf/ 0ff / fVg'eof]  . 
;fy} , k|ltj] bgsf ljifoj: t', 9fFrf, efiff 
/  k|: t'ltdf ;'wf/  ub} { hfg'kg] { /  lg/ LIf0f 
k|ltj] bgsf]  sfof{Gjogdf hf] 8 lbg'kg] { 

cfjZostf;d] t pxfFn]  cf} FNofpg'eof]  . 
sfo{qmddf ljQLo ;+: yf ;'kl/ j] If0f 

ljefusf sd{rf/ Lsf]  ;xeflutf lyof] . 
;f]  cj;/df lgb] {zs / fhgljqmd yfkfn]  
: jfut dGtJo / fVg'eof]  eg]  lgb] {zs cg'h 
bfxfnn]  sfo{qmdsf]  p2] Zodfly k|sfz 
kfg'{eof]  . ;xfos lgb] {zs lgh{n l3ld/ ] n]  
sfo{qmd ;~rfng ug'{ePsf]  lyof]  . n

ljQLo�;+:�yfsf]��;'kl/�j]�If0f;DaGwL�uf]�i7L�;DkGg
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ljQLo ;dfj] lztf tyf u|fxs ;+/ If0f 
dxfzfvfn]  r} t @@ ut]  sf7df8f} +df ljQLo 
;fIf/ tf /  ljQLo u|fxs ;+/ If0f;DaGwL 
cGt/ lqmof sfo{qmd cfof] hgf u¥of]  . 

… vÚ   /  … uÚ   ju{sf ljQLo ;+: yfsf 
k|d'v sfo{sf/ L clws[t, u'gf;f]  ;'Gg]  
clwsf/ L /  ljQLo ;fIf/ tf;DaGwL lhDd] jf/ L 
x] l/ / x] sf clws[tx¿sf]  ;xeflutfdf 
dxfzfvfn]  pQm sfo{qmd cfof] hgf u/ sf]  
xf]  . ;f]  cj;/ df sfof{nosf pk–lgb] {zs 
jlzi7 clwsf/ Ln]  … ljQLo u|fxs ;+/ If0f /   
u'gf;f]  Joj: yfkgÚ   ljifodf sfo{kq k|: t't 
ug'{eof]  . To; qmddf pxfFn]  ljQLo u|fxssf 
u'gf;f]  Joj: yfkgsf ;Gbe{df / fi6« a} +sn]  
cjnDag u/ ] sf gLltut Joj: yf, u'gf;f]  
;'g'jfO k|lqmof, a} +sdf k|fKt x'g]  u'gf;f] sf]  

k|s[lt, o;df b] lvPsf ;d: of /  r'gf} tLaf/ ]  
rrf{ ug'{eof]   . o;} u/ L, ;xfos lgb] {zs 
ljhos[i0f s'6'n]  ljQLo ;fIf/ tf ;DaGwdf 
k|: t'lt lbFFb}  … ljQLo ;fIf/ tf dfu{bz{g, 
@)&(Ú   sf d'Vo Joj: yf /  ;fIf/ tf 
k|j4{gdf / fi6« a} +saf6 ePsf k|of; ljifodf  
hfgsf/ L lbg'eof]  . 

8] enkd] G6 a} +s;{ P;f] l;P;g g] kfnsf 
sf] iffWoIf lbg] z ysfnL /  g] kfn ljQLo 
;+: yf ;+3sf cWoIf ;'lgn kGtn]  ljQLo 
;fIf/ tf /  ljQLo u|fxs ;+/ If0f tyf u'gf;f]  
Joj: yfkg ;DaGwdf 5'§f5'§}  sfo{kq k|: t't 
ug'{ePsf]  lyof]  . ;f]  cj;/ df ljQLo ;+: yf 
;'kl/ j] If0f ljefusf sfo{sf/ L lgb] {zs 
bof/ fd zdf{ k+u] gLn]  ljQLo u|fxs ;+/ If0f 
/  ljQLo ;fIf/ tfsf]  dxTjsf ljifodf k|sfz 

kfg'{eof]  . g] kfn / fi6« a} +sn]  hf/ L u/ ] sf 
lgb] {] zgsf]  cg'kfngaf6 ljQLo u|fxssf 
u'gf;f]  Go"gLs/ 0f x'g]  pNn] v ub} { pxfFn]  
cfˆgf u|fxssf u'gf;fx¿ ;DalGwt a} +s 
tyf ljQLo ;+: yfaf6}  ;dfwfg x'g'kg] {df  
hf] 8 lbg'eof]  . 

sfo{qmddf dxfzfvfsf lgb] {zs ls/ 0f 
kl08tn]  cGt/ lqmof ;qsf]  ;+of] hg ub} { 
;xefuLsf lh1f;fsf]  hjfkm lbg'ePsf]  lyof]  
eg]  ueg{/ sf]  sfof{nosf sfo{sf/ L lgb] {zs 
8f= g] lkmn dftlË df: s] n]  ;dfkg dGtJo 
/ fVg'eof]  . sfo{qmddf ;xfos lgb] {zs 
wg~ho k/ fh'nLn]  : jfut dGtJo / fVb}  
sfo{qmdsf]  p2] Zoaf/ ]  k|sfz kfg'{eof]  eg]  
;xfos lgb] {zs k|tLIff l/ hfnn]  sfo{qmd 
;~rfng ug'{ePsf]  lyof]  . n

ljQLo�;fIf/�tf�/��ljQLo�u|fxs�;+/�If0f;DaGwL�cGt/�lqmof

ljQ Joj: yfkg ljefun]  r} t ( ut] ]  
hgsk'/ df … g] kfn / fi6« a} +s n] vf lgb] {lzsf, 
@)*)Ú   ljifos cg'lzIf0f sfo{qmd cfof] hgf 
u¥of]  . 

sfo{sf/ L lgb] {zs / fd' kf} 8] nsf]  
pkl: yltdf ljefun]  pQm cg'lzIf0f sfo{qmd 
cfof] hgf u/ ] sf]  xf]  . ;f]  cj;/ df sfo{sf/ L 
lgb] {zs kf} 8] nn]  n] vf lgb] {lzsfdf / x] sf 
Joj: yfaf/ ]  sd{rf/ LnfO{ k|lzlIft t'Nofpg 
ljefun]  lgoldt ¿kdf cg'lzIf0f sfo{qmd 
;~rfng ub} { cfPsf]  hfgsf/ L lbg'eof]  . pQm 
sfo{qmdaf6 a} +sdf x'g]  ljQLo sf/ f] af/ sf]  
n] vfÍg /  clen] vLs/ 0fsf lglDt sd{rf/ Ldf 
1fg, ;Lk /  s'zntf clej[l4 x'g]  ljZjf; 

hgsk'/�df�æn]�vf�lgb]�{lzsf,�@)*)Æ�ljifos�cg'lzIf0f

cGt/ lqmof
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pxfFn]  JoQm ug'{eof]  .
;f]  cj;/ df hgsk'/  sfof{nosf 

lgb] {zs czf] s l3ld/ ] n]  : jfut dGtJo / fVb}  
sf/ f] af/ sf]  n] vfÍg /  clen] v Joj: yfkgdf 
b] lvPsf Jofjxfl/ s sl7gfOsf]  lg¿k0fsf 
lglDt pQm sfo{qmd kmnbfoL / xg]  ljZjf; 
JoQm ug'{eof]  . lgb] {zs / fdk|;fb uf} tdsf]  
cWoIftfdf sfo{qmdsf]  Jofj;flos ;q 
;~rfng ul/ Psf]  lyof]  . n] vf lgb] {lzsf 
a} +ssf]  dxŒjk"0f{ b: tfj] h / x] sf]  pNn] v ub} { 
n] vfÍg k|lqmofdf pQm lgb] {lzsf kfngf ug'{kg] { 
cfjZostfdf lgb] {zs uf} tdn] hf] 8 lbg'eof]  . 

Jofj;flos ;qdf tLg j6f jftf{ 

k|: t't ul/ Psf]  lyof]  . cfGtl/ s n] vfk/ LIf0f 
ljefusf ;xfos lgb] {zs PlGhnf l3ld/ ] n]  
… g] kfn / fi6« a} +s n] vf lgb] {lzsfadf] lhd 
a} +ssf]  hLPn vftfdf n] vfÍg ubf{ b] lvPsf 
s} lkmot /  To;sf]  ;'wf/ sf pkfoÚ  af/ ]  sfo{kq 
k|: t't ug'{eof]  . To; qmddf pxfFn]  a} +ssf 
ljefu÷sfof{non]  vr{ tyf ;DklQsf]  n] vfÍgdf  
ug] { uNtL, : jLs[t ah] 6adf] lhd ug'{kg] { vr{sf]  
l: ylt, ;] 6nd] G6 vftfsf]  lx;faldnfgnufotsf 
ljifodf b] lvg]  s} lkmotaf/ ]  rrf{ ug'{eof]  . o;}  
u/ L, ljQ Joj: yfkg ljefusf ;xfos lgb] {zs 
t[i0ff clwsf/ Ln]  lgb] {lzsfsf]  efu !, @, # 
/  $ df ;dfj] z Joj: yfaf/ ]  b'O{ j6f jftf{ 

k|: t't ug'{eof]  . ;f]  cj;/ df pxfFn]  ljQLo 
;+3Lotfadf] lhdsf]  ;/ sf/ L sf/ f] af/  /  g] kfn 
ljQLo k|ltj] bgdfgdf plNnlvt Joj: yfnfO{ 
;dfj] z u/ L a} +ssf]  n] vf lgb] {lzsf ;+zf] wg 
ul/ Psf]  hfgsf/ L lbg'eof]  .

sfo{qmddf ljQ Joj: yfkg;lxt ;"rgf 
k|ljlw, cfGtl/ s n] vfk/ LIf0f, ljb] zL ljlgdo 
Joj: yfkg, d'b|f Joj: yfkg /  a} +lsª ljefu 
tyf lj/ f6gu/ , hgsk'/ , jL/ u~h, kf] v/ f /  
l;4fy{gu/  sfof{nosf @* hgf sd{rf/ Lsf]  
;xeflutf lyof]  . ljQ Joj: yfkg ljefusf 
pk–lgb] {zs / fdsfhL vfOh"n]  pQm sfo{qmd 
;~rfng ug'{ePsf]  lyof]  . n

 ljQLo hfgsf/ L OsfOn]  r} t !% ut]  
sf7df8f} +df ;DklQ z'4Ls/0f lgjf/0f;DaGwL 
sfg'g sfof{Gjog ug] { tyf cg';Gwfgsf/ L 
lgsfox¿;Fu cGt/ lqmof sfo{qmd cfof] hgf 
u¥of]  . cGt/ lgsfo ;xsfo{, ;dGjo tyf 
k[i7kf] if0fdf s] lGb|t / x] /  OsfOn]  pQm sfo{qmd 
cfof] hgf u/ ] sf]  xf]  .

sfo{qmddf clVtof/  b'?kof] u cg';Gwfg 
cfof] u, dxfGofoflwjQmfsf]  sfof{no, ljz] if 
;/ sf/ L jlsnsf]  sfof{no, ;DklQ z'4Ls/ 0f 
cg';Gwfg ljefu, g] kfn k|x/ L, g] kfn 
lwtf] kq af] 8{;lxt sfg'g sfof{Gjog ug] { tyf 
cg';Gwfgsf/ L lgsfosf ^) hgf k|ltlglwsf]  
;xeflutf lyof]  . 

sfo{qmdsf k|d'v cltly gfoa 
dxfGofoflwjQmf Pjd\ cg';Gwfg ;dGjo 
;+oGqsf ;+of] hs uf] kfnk|;fb l/ hfnn]  kl5Nnf]  
;do cfly{s ck/ fw ljZjs}  rf;f] sf]  ljifo 
/ x] sf]  pNn] v ub} { ;f] ;DaGwL cleof] hg 
ul/ Psf d'2fdf d'Vo k|fs[lts JolQm;lxt 
;+nUg ;a} nfO{ sf/ afxLsf]  bfo/ fdf Nofpg'kg] { 
cfjZostfdf hf] 8 lbg'eof]  . To;sf]  lglDt 

;Da4 lgsfox¿;Fu ;xsfo{ /  ;dGjosf 
nflu dxfGofoflwjQmfsf]  sfof{no tTk/  / x] sf]  
pxfFsf]  wf/ 0ff lyof]  . 

sfo{qmddf ;DklQ z'4Ls/ 0f cg';Gwfg 
ljefusf dxflgb] {zs k'ik/ fh zfxLn]  kf/ : kl/ s 
d"NofÍg k|ltj] bgn]  cf} FNofPsf If] qdf ;'wf/ sf 
nflu cg';Gwfg ug] {, sfg'g sfof{Gjog ug] { /  
;Da4 cGo lgsfon]  ug'{kg] { ;'wf/ sf sfo{x¿sf]  
vfsf k|: t't ug'{eof]  . ;f]  cj;/ df ljQLo 
hfgsf/ L OsfOsf k|d'v bL3{axfb'/  / fjnn]  
sfo{qmdsf]  cfjZostf /  cf} lrToaf/ ]  k|sfz 
kfb} { OsfO /  ;/ f] sf/ jfnf lgsfolar ePsf 
cGt/ lqmof sfo{qmdaf/ ]  hfgsf/ L lbg'eof]  . 
;fy} , ;du| ;DklQ z'4Ls/ 0f lgjf/ 0f k|0ffnLsf]  
k|efjsfl/ tf clej[l4sf nflu ;Da4 lgsfolar 
;dGjo, ;xsfo{ /  ;"rgf cfbfgk|bfg x'g 
cfjZos / x] sf]  wf/ 0ff pxfFn]  JoQm ug'{eof]  .

sfo{qmdsf]  k|fljlws ;qdf tLg j6f 
sfo{kq k|: t't ul/ Psf]  lyof]  . To; qmddf 
OsfOsf pk–lgb] {zs : j¿k >] i7n]  kf/ : kl/ s 
d"NofÍg tyf cGt/ lgsfo ;xsfo{, ;dGjo 
tyf k[i7kf] if0f  /  ;DklQ z'4Ls/ 0f cg';Gwfg 

ljefusf k|sfzrGb| ;fksf] 6fn]  cg';Gwfg 
sfo{df OsfOaf6 k|] lift ;"rgfsf]  pkof] u, ;DklQ 
z'4Ls/ 0f cg';Gwfg /  cleof] hgsf ljifodf 
k|: t'lt lbg'eof]  . o;}  u/ L, g] kfn k|x/ Lsf 
tk{maf6 k|x/ L lg/ LIfsåo l8NnL/ fh ;fksf] 6f 
/  lbg] z uf} tdn]  OsfOaf6 k|] lift ;"rgfsf]  
pkof] u, ;DklQ z'4Ls/ 0f tyf cftÍjfbL 
lqmofsnfkdf ljQLo nufgL;DaGwL cg';Gwfg 
tyf cleof] hgsf ljifo;Fu}  kf/ : kl/ s d"NofÍg 
k|ltj] bgn]  cf} +NofPsf If] qdf ug'{kg] { ;'wf/ sf 
ljifodf sfo{kq k|: t't ug'{eof]  . 

sfo{qmddf g] kfn / fi6« a} +ssf lgb] {zs 
Pjd\ ljifolj1 8f= xl/ s'df/  g] kfnn]  ;DklQ 
z'4Ls/ 0f lgjf/ 0f P] gdf k|: tfljt ;+;f] wgaf6 
lgsfout cg';Gwfg k4ltdf x'g;Sg]  
kl/ jt{gaf/ ]   rrf{ ug'{eof]  . OsfOsf pk–
lgb] {zs lji0f'k|;fb u'/ fufO{+n]  ljQLo sf/ jfxL 
sfo{bn -PkmP6LPkm_ sf]  l;kmfl/ ;sf]  k|efjsf/ L 
sfo{Gjogsf nflu cGt/ lgsfo ;xsfo{sf]  
cfjZostfdf hf] 8 lbg'eof]  . OsfOsf ;xfos 
lgb] {zs k|ltef yfkfn]  sfo{qmd ;~rfng 
ug'{ePsf]  lyof]  . n

sfg'g�sfof{Gjog�ug]�{�lgsfox¿;“u�cGt/�lqmof

cGt/ lqmof
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sf]�xnk'/�df�gf]�6�;l6{ª�/��gf]�6�klxrfg;DaGwL�uf]�i7L

g] kfnu~h sfof{non]  r} t ( ut]  
afFs] sf]  sf] xnk'/ df … gf] 6 ;l6{ª, zÍf: kb 
g] kfnL tyf ljb] zL d'b|f klxrfgÚ   ljifos 
uf] i7L cfof] hgf u¥of]  . 

d'b|f Joj: yfkg ljefusf sfo{sf/ L 
lgb] {zs k|bLk/ fh kf} 8\ofnsf]  pkl: yltdf 
sfof{non]  pQm sfo{qmd cfof] hgf u/ ] sf]  xf]  . 
sfo{qmddf g] kfnu~h sfof{no;Fu} , gf] 6sf] if 
;~rfng ug] { jfl0fHo a} +s /  cGo a} +s 

tyf ljQLo ;+: yfsf %% hgf sd{rf/ Lsf]  
;xeflutf lyof]  .

sfo{qmddf a} +lsª ljefusf pk–lgb] {zs 
laGtL >] i7 -k|;fO{_ n]  … ;kmf gf] 6 gLlt, @)&#Ú   
sf Joj: yf, gf] 6 ;l6{ª;DaGwL Joj: yf /  
k|lqmof, zÍf: kb g] kfnL gf] 6 /  ljb] zL d'b|f 
klxrfg;DaGwL Joj: yf, zÍf: kb g] kfnL d'b|f 
/  ljb] zL d'b|f klxrfg ug] { ;/ n /  k|of] ufTds 
ljlw, d'n'sL ck/ fw ;+lxtf, @)&$ df 

plNnlvt d'b|f;DaGwL s;'/ nufotsf ljifodf 
sfo{kq k|: t't ug'{eof]  . 

;f]  cj;/ df kf} 8\ofn /  pk–lgb] {zs laGtL 
>] i7n] ]  ;xefuLsf lh1f;fsf]  hjfkm lbg'ePsf]  
lyof]  . sfof{nosf lgb] {zs lul/ hfk|;fb 
sf] O/ fnfsf]  ;+of] hgdf cfof] lht sfo{qmddf 
pk–lgb] {zs / fds'df/  sfsL{n] ]  : jfut dGtJo 
/ fVg'eof]  eg]  ;xfos lgb] {zs bLk] z ofbjn]  
sfo{qmd ;~rfng ug'{ePsf]  lyof]  . n

;'v]�{tdf�;/�sf/�L�sf/�f]�af/�;DaGwL�cGt/�lqmof
;'v] {t sfof{non]  r} t & ut]  ;/ sf/ L 

sf/ f] af/  ug] { jfl0fHo a} +ssf k|ltlglwsf]  
;xeflutfdf cGt/ lqmof sfo{qmd cfof] hgf 
u¥of]  .

s0ff{nL k|b] zsf n] vflgoGqs, 
;/ sf/ L sf/ f] af/  ug] { / fli6«o jfl0fHo a} +s 
lnld6] 8, g] kfn a} +s lnld6] 8 /  g] kfn 
OGe] i6d] G6 d] uf a} +s lnld6] 8sf k|b] z tyf 
zfvf k|d'vsf]  ;xeflutfdf sfof{non]  
pQm sfo{qmd cfof] hgf u/ ] sf]  xf]  . ;f]  
cj;/ df ;/ sf/ L sf/ f] af/ df b] lvPsf 
;d: of /  ;'wf/ sf pkfoaf/ ]  5nkmn ePsf]  
lyof]  . sfo{qmddf s0ff{nL k|b] z ;/ sf/ sf]  
/ fh: j /  vr{ Joj: yfkg;DaGwL sfo{nfO{ 
;dGjofTds 9Ën]  cufl8 a9fO{ o;df 
b] lvPsf ;d: ofnfO{ ;dfwfg ub} { hfg'kg] { 
cfjZostfdf hf] 8 lbOPsf]  lyof]  .

;f]  cj;/ df ;'v] {t sfof{nosf k|d'v 
afa'/ fd sf] O/ fnfn]  s0ff{nL k|b] z ;/ sf/ sf]  

;/ sf/ L sf/ f] af/ df ;+nUg lgsfoaLrsf] ]  
;dGjoaf6 ;/ sf/ L sf/ f] af/  lgb] {lzsf, 
@)&^ df plNnlvt Joj: yfsf]  kfngf x'g]  

ljZjf; JoQm ug'{eof]  . sfof{nosf ;xfos 
lgb] {zs / d] z k+u] gLn]  sfo{qmd ;~rfng 
ug'{ePsf]  lyof]  . n

cGt/ lqmof÷uf] i7L
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@)*) r} t dlxgfdf ljleGg 
ljefu÷sfof{non]  1fg cfbfgk|bfg sfo{qmd 
;DkGg u/ ] sf 5g\ . o;}  qmddf ueg{/ sf]  
sfof{non]  r} t & ut]  ‘Prospectus on 
P2P Lending & Crowdfunding in Nepal' 
ljifodf 1fg cfbfgk|bfg sfo{qmd cfof] hgf 
u¥of]  . ;f]  cj;/ df cfly{s cg';Gwfg 
ljefusf pk–lgb] {zs k|Xnfb lu/ Ln]  
k|ljlwdf cfwfl/ t ljQLo ;] jf -lkmG6] s_ 
sf]  kl/ ro, g] kfndf o;sf]  cj: yf, … kL6'kL 
n] lG8ª /  qmfp8 kmlG8ªÚ  sf]  cjwf/ 0ff, 
o;sf]  : j¿k, lgofdsLo ;+oGq, ljleGg 
d'n'sdf ePsf cEof;, o;sf]  k|efjsfl/ tf, 
hf] lvd, g] kfndf o;sf]  ;Defjgfnufotsf 
ljifodf jftf{ k|: t't ug'{eof]  . sfo{qmddf 

ljleGg ljefu sfof{nosf ^) eGbf a9L 
sd{rf/ Lsf]  ;xeflutf lyof]  . 

;'v] {t sfof{non]  r} t * ut]  1fg 
cfbfgk|bfg sfo{qmd cfof] hgf u¥of]  . 
sfo{qmddf sfof{nosf ;xfos lgb] {zs 
/ d] z k+u] gLn]  ‘Risk Based Internal 
Audit (RBIA) in NRB' ljifodf sfo{kq 
k|: t't ug'{eof]  . To; qmddf pxfFn]  g] kfn 
/ fi6« a} +ssf]  cfGtl/ s n] vfk/ LIf0f k4lt, 
hf] lvddf cfwfl/ t cfGtl/ s n] vfk/ LIf0fsf]  
cEof;, hf] lvdsf]  klxrfg, juL{s/ 0f /  
hf] lvd Go"gLs/ 0fsf cEof;nufotsf 
ljifodf hfgsf/ L lbg'eof]  . 

kf] v/ f sfof{non]  r} t !^ ut]  1fg 
cfbfgk|bfg sfo{qmd cfof] hgf u¥of]  . 

;f]  cj;/ df sfof{nosf ;xfos lgb] {zs 
k"0f{axfb'/  df} / ftL g] kfnLn]  … ah] 6 th'{df 
tyf sfof{Gjog k|lqmofÚ   ljifodf jftf{ k|: t't 
ug'{eof]  . 

o;}  u/ L, ljQLo hfgsf/ L OsfOn]  
r} t @& ut]  ;DklQ z'4Ls/ 0f lgjf/ 0f;Fu 
;DalGwt ljifodf 1fg cfbfgk|bfg sfo{qmd 
cfof] hgf u¥of]  . sfo{qmddf OsfOsf ;xfos 
lgb] {zs ;To] Gb|dl0f lqkf7Ln]  ‘APG/ FATF 
Assessor Training', ;xfos lgb] {zs 
ch'{g ;'j] bLn]   ‘Improving STR/ SAR 
Quality' /  ;xfos lgb] {zs cfZdf 1jfnLn]  
‘Enhancing� effectiveness� of� AML/�CFT�
Framework� and� Beneficial� Ownership' 
ljifodf k|: t'lt lbg'ePsf]  lyof]  . n

1fg�cfbfgk|bfg�sfo{qmd�;DkGg

1fg cfbfgk|bfg
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;Dkfbg ;xof]            uL
;ljg cf]     nL

nfns'df/             ;'j]            bL
gjLgf tfd|fsf/            

n]        –cfp6
;+hLj bfxfn

;Dkfbs 
8f= efujt cfrfo{

k|sfzs

g]            kfn /            fi6« a}            +s, ueg{/            sf]             sfof{no
;"rgf tyf ;~rf/             dxfzfvf

afn'jf6f/            , sf7df8f}            +, kmf]            g M $$!(*)$, Ext .:             !#(÷!$)÷#^@
Od]            n M samachar@nrb.org.np,  
j]            a;fO6 M www.nrb.org.np

clGtd k[i7

ljQ Joj: yfkg ljefusf k|wfg 
;xfos uf] s0f{k|;fb cf] emfn]  r} t !% b] lv 
a} +s ;] jfaf6 cjsfz kfpg'ePsf]  5 . o;}  
u/ L, ;DklQ tyf ;] jf Joj: yfkg ljefusf 

sfof{no ;xof] uL t[tLo dl0fs'df/  e08f/ Ln]  
r} t # b] lv a} +s ;] jfaf6 cjsfz kfpg'ePsf]  
5 . pxfFx¿n]  %* jif] { pd] / xbsf cfwf/ df 
cjsfz kfpg'ePsf]  hfgsf/ L dfgj 

;+zfwg Joj: yfkg ljefun]  lbPsf]  5 . 
g] kfn / fi6« a} +s ;dfrf/  pxfFx¿sf]  ;'vb 
cjsfz hLjgsf]  lglDt xflb{s z'esfdgf  
JoQm ub{5 . n

cjsfz

a} +s;{ k|lzIf0f s] Gb|n]  r} t $ b] lv 
^ ut] ;Dd l;4fy{gu/ df ‘GL Software' 
ljifos tflnd sfo{qmd ;DkGg u/ ] sf]  
5 . 

ljleGg ljefu÷sfof{nosf #! hgf 

clws[t: t/ sf sd{rf/ Lsf]  ;xeflutfdf 
s] Gb|n]  pQm tflnd cfof] hgf u/ ] sf]  xf]  . 
cf7 j6f ;} 4flGts /  Pp6f ;fd"lxs 
k|: t'lt;lxt gf}  j6f ;qdf pQm tflnd 
;~rfng ul/ Psf]  lyof]  . ;f]  cj;/ df 

;xefuLnfO{ cf] nlDks a} +lsª l;: 6d, 
l/ kf] l6{ª k|0ffnL, hLPndfk{mt x'g]  ;fj{hlgs 
C0f Joj: yfkg, d'b|f Joj: yfkg, ljQ 
Joj: yfkg, a} +lsª ck/ ] ;g, nufotsf 
ljifodf k|lzIf0f lbOPsf]  lyof]  . n

‘GL Software' ;DaGwL�tflnd�;DkGg


