
g]            kfn /            fi6« a}            +sg]            kfn /            fi6« a}            +s
;dfrf/            ;dfrf/            

jif{ $*   c°  (   h]7 @)*!   d]–h'g @)@$

g] kfn / fi6« a} +s : yfkgfsf]  ^* jif{ 
k"/ f u/ L ^( cf} + jif{df k|j] z u/ ] sf]  5 . 
;f]  cj;/ df j} zfv !$ ut]  a} +s kl/ ;/  
afn'jf6f/ df ljz] if ;df/ f] x ;DkGg eof]  . 
ueg{/  dxfk|;fb clwsf/ Ln]  pQm ;df/ f] xsf]  
pb\3f6g ug'{ePsf]  lyof]  .

sfo{qmdnfO{ ;Daf] wg ub} { ueg{/  
clwsf/ Ln]  ljQLo If] q;lxt ;dli6ut cfly{s 
: yfloTjnfO{ / fi6« a} +sn]  ;w} F k|fyldstfdf 
/ fv] sf]  ljrf/  JoQm ug'{eof]  . pxfFn]  
eGg'eof] , æljQLo : yfloTjsf nflu ljleGg 
lgodgsf/ L Joj: yf ul/ Psf]  5 . ljQLo 
If] q;lxt ;ldi6ut cfly{s : yfloTjnfO{ 
a} +sn]  ;b} j k|fyldstfdf / fVb}  cfPsf]  5 .Æ

cfly{s ultljlwdf cfPsf]  lzlyntfsf 
sf/ 0f a} +s tyf ljQLo ;+: yfsf]  shf{ c;'nL 
k|efljt eO{ lgliqmo shf{ cg'kft a9\b}  
uPsf]  pxfFsf]  egfO lyof]  . tyflk, t/ ntfsf]  
l: yltdf pNn] Vo ;'wf/ ;Fu}  Aofhb/  36\bf]  

qmddf / x] sfn]  cfly{s ultljlwdf qmlds 
;'wf/  x'g]  ck] Iff / x] sf]  ueg{/  clwsf/ Ln]  
atfpg'eof]  . æzf] wgfGt/  art /  d"Nodf 
k/ ] sf]  rfk sd x'Fb}  uPsfn]  gLltut 
sfo{lbzfnfO{ qmdzM ;xh agfpFb}  nluPsf]  
5 . o;af6 cfly{s ultljlwdf qmlds 
;'wf/  x'g]  ck] Iff 5,Æ pxfFn]  eGg'eof]  .

/ fi6« a} +ssf k|yd ueg{/  : j=lxdfno 
zdz] /  ha/ fsf]  ;Demgfdf k|To] s jif{ 
… lxdfno zdz] /  d] df] l/ on n] Sr/ Ú   cfof] hgf 
ul/ g]  hfgsf/ L ueg{/  clwsf/ Ln]  lbg'eof]  . 
;Daf] wgsf qmddf ueg{/  clwsf/ Ln]  rfn' 
cfly{s jif{df g] kfn / fi6« a} +saf6 ePsf 
dxŒjk"0f{ sfo{;Dkfbgsf]  ljj/ 0f;d] t k|: t't 
ug'{ePsf]  lyof]  .

sfo{qmddf g] kfnsf]  cfly{s, ljQLo, 
df} lb|s tyf Joj: yfksLo If] qdf k'¥ofpg'ePsf]  
of] ubfgsf]  sb/ : j¿k k"j{ ueg{/  bLk] Gb|k'?if 
9sfnnfO{ ;Ddfg ul/ Psf]  lyof]  . ueg{/  

clwsf/ Ln]  pxfFnfO{ bf] ;Nnf cf] 9fP/  
;Ddfgkq k|bfg ug'{eof]  . ;f]  cj;/ df k"j{ 
ueg{/  9sfnn]  cfˆgf]  g] t[Tjsfnsf]  : d/ 0f 
ub} { ;f]  cjlwdf ;Dkfbg ePsf dxŒjk"0f{ 
gLltut Joj: yf /  ;f] sf]  sfof{Gjog kIfaf/ ]  
rrf{ ug'{eof]  .

sfo{qmddf : jfut dGtJo / fVb}  
jl/ i7 8] k'6L ueg{/  8f= gLnd 9'Ëfgf 
ltlD;gfn]  pBdzLntf ljsf; /  / f] huf/ L 
l;h{gfdfk{mt cfGtl/ s pTkfbg clej[l4 u/ L 
cfly{s ljsf; /  : yfloTjdf s] lGb|t x'g'kg] { 
cfjZostf cf} FNofpg'eof]  . sfo{qmddf 8] k'6L 
ueg{/  adaxfb'/  ld>n]  wGojfb dGtJo 
/ fVg'ePsf]  lyof]  .

;f]  cj;/ df g] kfn / fli6«o sd{rf/ L 
;Ë7g, g] kfn / fi6« a} +s ;ldltsf cWoIf 
s[i0f s] ;L, g] kfn ljQLo ;+: yf sd{rf/ L ;+3, 
g] kfn / fi6« a} +s ;ldltsf cWoIf / fhLj 
zdf{ / ] UdL, g] kfn / fi6« a} +s sd{rf/ L ;+3sf 

 ;dli6ut cfly{s :yfloTj a}+ssf] k|fyldstf M 
ueg{/ clwsf/L

g]kfn /fi6« a}+s ^( cf}+ jif{df k|j]z
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cWoIf uLtf kf] v/ ] n nD;fn /  g] kfn / fi6« 
a} +s k"j{ sd{rf/ L ;+3sf cWoIf l;l4s[i0f 
hf] zLn]  z'esfdgf dGtJo / fVg'ePsf]  lyof]  .

sfo{qmddf a} +sdf @) jif{ ;] jf cjlw 
k"/ f u/ ] sf tLg hgf sd{rf/ LnfO{ … aL; 
jif] { ;] jf pkxf/ Ú   k|bfg ul/ Psf]  lyof]  . 
o;/ L pkxf/  kfpg] df a} +lsª ljefusf 
sfo{sf/ L lgb] {zs lj>'t yfkf, ueg{/ sf]  
sfof{nosf lgb] {zs 8f= l8NnL/ fd kf] v|] n /  
e'QmfgL k|0ffnL ljefusf lgb] {zs nIdLk|;fb 
k|;fO{ x'g'x'G5 . sfo{qmddf kbs k|fKt 
ug] { sd{rf/ Lx¿ dWo] af6 a} +lsª ljefusf 
sfo{sf/ L lgb] {zs lj>'t yfkfn]  dGtJo 
/ fVg'ePsf]  lyof]  .

jflif{sf] T;jsf cj;/ df a} +sn]  ljleGg 
ljefu÷sfof{nosf kfFr hgf sd{rf/ LnfO{ 
… g] kfn / fi6« a} +s ;] jf k'/ : sf/ Ú   k|bfg u/ ] sf]  
5 . h;cg';f/  ljQLo ;dfj] lztf tyf 
u|fxs ;+/ If0f dxfzfvfsf lgb] {zs ls/ 0f 
kl08tnfO{ … g] kfn / fi6« a} +s ;jf] {Ts[i6 ;] jf 
k'/ : sf/ Ú   k|bfg ul/ Psf]  5 . o;}  u/ L, sfg'g 

dxfzfvfsf pk–lgb] {zs ;'dg cfrfo{, 
6S;f/  dxfzfvfsf pk–lgb] {zs -d] sflgsn_ 
/ ] jtLs'df/  >] i7, hgsk'/  sfof{nosf 
;xfos lgb] {zs lk|oÍf 7fs'/  /  l;4fy{gu/  
sfof{nosf k|wfg rfns ;'j/ ftL k7fgnfO{ 
… g] kfn / fi6« a} +s pTs[i6 ;] jf k'/ : sf/ Ú   k|bfg 
ul/ Psf]  lyof]  .

jflif{sf] T;jsf cj;/ df d'n'sleq 
;jf{lws ljk|] if0f leœofpg]  tLg j6f 
a} +s /  tLg j6f / ] ld6\ofG; sDkgLnfO{ 
k|z+;fkq k|bfg ul/ Psf]  lyof]  . a} +stk{m 
Unf] an cfO{PdO{ a} +s, lxdfnog a} +s /  
g] kfn P;aLcfO{ a} +s tyf ljk|] if0f sDkgLtk{m 
cfO{PdO{, l;6L PS;k|] ; /  O{–;] jf dgL 
6«fG;km/ nfO{ k|z+;fkq k|bfg ul/ Psf]  xf]  . 
o;}  u/ L, ljB'tLo e'QmfgL sf/ f] af/ sf]  
k|j4{gdf pNn] vgLo of] ubfg k'¥ofPafkt 
vNtL k|f=ln= /  O{–;] jf k|f=ln=nfO{ k|z+;fkq 
k|bfg ul/ Psf]  lyof]  .

sfo{qmddf k"j{ ueg{/ x¿ 8f= 
e] ifaxfb'/  yfkf, u0f] zaxfb'/  yfkf, ljhogfy 
e§/ fO{, bLk] Gb|axfb'/  If] qL, 8f= o'j/ fh 
vltj8f /  8f= lr/ ~hLjL g] kfn, a} +ssf 
;~rfnsx¿ dw's'df/  d/ fl;gL, lrGtfdl0f 
lzjfsf] 6L, 8f= zÍ/ k|;fb cfrfo{ /  8f= 
/ jLGb|k|;fb kf08] , k"j{ 8] k'6L ueg{/ x¿, 

ljleGg lgofds lgsfosf k|d'v, a} +s tyf 
ljQLo ;+: yfsf k|d'v sfo{sf/ L clws[t, 
a} +ssf pRr clwsf/ L /  sd{rf/ L, k"j{ 
sd{rf/ Lnufotsf]  pkl: ylt lyof]  . ueg{/ sf]  
sfof{nosf lgb] {zs d'lQmgfy ;fksf] 6fn]  
sfo{qmd ;~rfng ug'{ePsf]  lyof]  . n
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jflif{sf]T;jsf cj;/df ljleGg cltl/Qm 
lqmofsnfk ;DkGg

a} +ssf]  ^( cf} F jflif{sf] T;jsf]  cj;/ df 
ljleGg cltl/ Qm lqmofsnfk tyf v] ns'b 
sfo{qmdx¿ ;DkGg ePsf 5g\ .

^( cf} F jflif{sf] T;j d"n ;df/ f] x 
;ldltsf]  ;+of] hgdf pQm sfo{qmd ;DkGg 
ePsf]  xf]  . j} zfv !# ut]  cfof] lht sfo{qmddf 
ueg{/  dxfk|;fb clwsf/ L, 8] k'6L ueg{/ åo 
8f= gLnd 9'Ëfgf ltlD;gf /  adaxfb'/  
ld>n]  k|df0fkq, kbs÷d] 8n /  gub k'/ : sf/  
k|bfg ug'{eof]  .

o; qmddf … cfly{s n] v k|ltof] lutfÚ  df 
ueg{/ sf]  sfof{nosf pk–lgb] {zs l;4/ fh 
e§n]  k|yd : yfg xfl;n ug'{eof]  eg]  u} / –a} +s 
ljQLo ;+: yf ;'kl/ j] If0f ljefusf pk–lgb] {zs 
;lrg/ fh lkof låtLo tyf ;+: yfut of] hgf 
tyf hf] lvd Joj: yfkg ljefusf ;xfos 
lgb] {zs k|bLks'df/  sfˆn]  /  a} +s tyf ljQLo 
;+: yf lgodg ljefusf ;xfos lgb] {zs 
pT;j/ fh kGtn]  t[tLo : yfg xfl;n ug'{ePsf]  
5 .

v] ns'bcGtu{t cGt/ ljefuLo k'm6;n 
k|ltof] lutfdf dfgj ;+;fwg Joj: yfkg 
ljefu /  cfGtl/ s n] vfk/ LIf0f ljefun]  
qmdzM k|yd /  låtLo : yfg xfl;n u/ ] sf 
5g\ . o;}  u/ L, Aof8ldG6g k|ltof] lutfcGtu{t 
PlShSo'l6e l;ËN;tk{m 8f= / fhgs[i0f kGt 
/  bL3{axfb'/  / fjnn]  qmdzM k|yd /  låtLo 
: yfg xfl;n ug'{eof]  eg]  k'?if l;ËN;df 
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wgaxfb'/  tfdfª /  sfn' tfdfªn]  qmdzM 
k|yd /  låtLo : yfg xfl;n ug'{ePsf]  lyof]  . 
o: t} , dlxnf l;ËN;tk{m / ljgf e§ k|yd /  
cd[tf >] i7 låtLo x'g'eof]  . k'?if 8aN;tk{m 
8f= wgaxfb'/  tfdfª /  sfn' tfdfªsf]  hf] 8L 
k|yd tyf aaL s] ;L /  8f= / fhgs[i0f 
kGtsf]  hf] 8L låtLo ePsf]  lyof]  . dlxnf 
8aN;tk{m / ljgf e§ /  cd[tf >] i7sf]  hf] 8L 
k|yd eof]  eg]  s[lt / fhe08f/ L /  gL/ f 
tfNrfe8] nsf]  hf] 8Ln]  låtLo : yfg xfl;n 
u¥of]  . e] 6«fg 8aN;df emÍgfy 9sfn /  
aaL s] ;Lsf]  hf] 8L k|yd tyf s] zjaxfb'/  
s] ;L /  bL3{axfb'/  / fjnsf]  hf] 8L låtLo 
ePsf]  lyof]  .

o;}  u/ L, a} +ssf]  jflif{sf] T;jsf]  
pknIodf a} +s sd{rf/ Lsf 5f] / f5f] / Lsf]  
;xeflutfdf … afn lrqsnf k|ltof] lutfÚ   
;DkGg ePsf]  5 . o; k|ltof] lutfcGtu{t 
g;{/ L b] lv sIff–! ;d"xtk{m kof] hf g] kfn 
k|yd tyf cfxfgf >] i7, ;fy{s dNn /  ;f/ f 
ltldlN;gfn]  qmdzM låtLo, t[tLo /  ;fGTjgf 
k'/ : sf/  k|fKt ug'{eof]  . sIff @–$ ;d"xtk{m 
>4f l;+x k|yd /  cyj{ kf} 8] n låtLo x'g'eof]  
eg]  ljk|] zgf zdf{ /  ;b\efj yfkfn]  qmdzM 
t[tLo /  ;fGTjgf k'/ : sf/  k|fKt ug'{eof]  .

o: t} , sIff %–& ;d"xdf ;fy{s/ Tg 
dxh{g k|yd /  ;x>L ah|frfo{ låtLo x'g'eof]  
eg]  clblt kl08t /  cg'/ f >] i7n]  qmdzM 

t[tLo /  ;fGTjgf k'/ : sf/  k|fKt ug'{eof]  . 
sIff *–!) ;d"xtk{m cg'ef >] i7 k|yd /  
cfO{zf ;'g'jf/ n]  låtLo k'/ : sf/  k|fKt ug'{eof]  
eg]  of/ f >] i7 /  cfo'idfg clwsf/ Ln]  qmdzM 
t[tLo /  ;fGTjgf k'/ : sf/  k|fKt ug'{eof]  . 
k|ltof] lutfdf !*) eGbf a9L afnaflnsfsf]  
;xeflutf lyof]  .

a} +ssf]  jflif{sf] T;jsf cj;/ df j} zfv 
!@ ut]  g] kfn / fi6« a} +s pRr Joj: yfkg 
/  a} +s tyf ljQLo ;+: yfsf k|d'v sfo{sf/ L 
clws[tx¿aLr d} qLk"0f{ k'm6;n cfof] hgf eof]  
eg] ;f] xL lbg a} +s kl/ ;/ , afn'jf6f/ df 
/ Qmbfg sfo{qmd ;DkGg eof]  . ;f]  cj;/ df 
!@% hgfn]  / Qmbfg ug'{ePsf]  lyof]  . n
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k|b]zl:yt sfof{nodf ljleGg sfo{qmd cfof]hgf

lj/  f6gu/   sfof{no
lj/  f6gu/   sfof{non]   ljleGg sfo{qmd 
cfof]  hgf u/  L a}  +ssf]   ^( cf}  F jflif{sf]  T;j 
dgfPsf]   5 . ;f]   cj;/  df sfof{non]   j}  zfv 
!@ ut]   …k|b]  z:  t/  Lo cGt/  a}  +s xflh/  Lhjfkm 
k|ltof]  lutfÚ cfof]  hgf u¥of]   . !@ j6f a}  +ssf]   
;xeflutf /  x]  sf]   pQm k|ltof]  lutfdf g]  kfn 
P;aLcfO{ a}  +s lnld6]  8 k|yd eof]   eg]   
g]  kfn a}  +s lnld6]  8 /   :  6\of088{ rf6{8{ a}  +s 
lnld6]  8n]   qmdzM bf]  ;|f]   /   t]  ;|f]   :  yfg xfl;n 
u/  ]   .

jflif{sf]  T;js}   cj;/  df ;f]   sfof{non]   
j}  zfv !$ ut]   k|eftk]  m/L   sfo{qmd cfof]  hgf 
u¥of]   . ;f]   cj;/  df sfof{nosf sd{rf/  L;Fu}   
lj/  f6gu/  l:  yt a}  +s tyf ljQLo ;+:  yfsf 

sd{rf/  L u/  L sl/  a ;ft ;o hgfsf]   
;xeflutf lyof]   .

jflif{sf]  T;jsf cj;/  df lj/  f6gu/   
sfof{nodf ljleGg cltl/  Qm lqmofsnfk 
cfof]  hgf ePsf 5g\ . o; qmddf 
sd{rf/  Lx¿aLr k'm6;n, Aof8ldG6g, 
6]  an6]  lg; /   gf]  6 sfplG6ª k|ltof]  lutf 
;~rfng ul/  Psf]   lyof]   . o;}   u/  L, 
sfof{nosf k"j{ sd{rf/  Lx¿aLr Do'lhsn 
an /   sd{rf/  Lsf 5f]  /  f5f]  /  LaLr afnlrqsnf 
k|ltof]  lutf cfof]  hgf ul/  Psf]   lyof]   .

j}  zfv !$ ut]   sfof{nodf cfof]  lht 
sfo{qmddf ljhoL 6Ld /   k|ltof]  uLnfO{ k'/  :  sf/   
ljt/  0f ul/  Psf]   lyof]   . sfo{qmdsf k|d'v 
cltly Pjd\ sf]  zL k|b]  zsf d'VodGqL s]  bf/   

sfsL{ /   sfof{nosf lgb]  {zs a'4/  fh zdf{n]   
k'/  :  sf/   tyf k|df0fkq k|bfg ug'{ePsf]   lyof]   .

jflif{sf]  T;jsf cj;/  df j}  zfv !) ut]   
sfof{nodf cfof]  lht sfo{qmddf @# hgfn]   
/  Qmbfg u/  ]  sf lyP .

kf]  v/  f sfof{no
a}  +ssf]   jflif{sf]  T;jsf cj;/  df kf]  v/  f 
sfof{nodf ljleGg sfo{qmd ;DkGg ePsf 
5g\ . o; qmddf sfof{non]   j}  zfv !$ 
ut]   sf:  sLsf k|d'v lhNnf clwsf/  L jf;'b]  j 
l3ld/  ]  sf]   k|d'v cfltYodf Ps sfo{qmd 
cfof]  hgf u¥of]   .

g]kfn /fi6« a}+ssf] ^( cf}“ jflif{sf]T;jsf cj;/df a}+ssf k|b]zl:yt sfof{nodf ljleGg cltl/Qm lqmofsnfk, v]ns'b  
k|ltof]lutf / /Qmbfg sfo{qmd ;DkGg ePsf 5g\ .

lj/f6gu/

kf]v/f
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;f]   cj;/  df cfof]  lht cGt/  OsfO 
k'm6;n, 6]  an6]  lg;, Aof8ldG6g, afn 
lrqsnf;Fu}   Unf]  an dgL ljs, @)@$ sf 
cj;/  df cfof]  lht xflh/  L hjfkm /   lgaGw 
k|ltof]  lutfsf ljhoLx¿nfO{ k'/  :  sf/   ljt/  0f 
ul/  Psf]   lyof]   .

sfo{qmddf lgb]  {zs ljgf 9sfn kf}  8]  ]  nn]   
;du| ljQLo k|0ffnLsf]   ;'kl/  j]  IfsLo e"ldsfdf 
g]  kfn /  fi6« a}  +sn]   u/  ]  sf sfdsf/  afxLaf/  ]   
rrf{ ub}  { cfufdL lbgdf a}  +ssf]   e"ldsfnfO{ 
cem ljlzi6Ls[t ub}  { n}  hfg'kg]  { cfjZostfdf 
hf]  8 lbg'eof]   .

;f]   cj;/  df sfof{nosf sd{rf/  L, 
a}  +ssf k"j{ sd{rf/  L, a}  +s tyf ljQLo 
;+:  yfsf k|ltlglw, cGo ;/  f]  sf/  jfnf lgsfosf 
k|ltlglw;lxt !#) hgfsf]   pkl:  ylt lyof]   .

g]  kfnu~h sfof{no
g]  kfnu~h sfof{nodf ljljw sfo{qmdsf]   
cfof]  hgf u/  L a}  +ssf]   jflif{sf]  T;j dgfOPsf]   
5 . ;f]   cj;/  df sfof{non]   /  Qmbfg sfo{qmd, 
Aof8ldG6g -dlxnf÷k'?if_, a'l¢rfn, elnan, 
afn lrqsnfnufotsf sfo{qmd cfof]  hgf 
u¥of]   .

j}  zfv !$ ut]   sfof{nodf cfof]  lht 
sfo{qmddf ljhoL k|ltof]  uLnfO{ k'/  :  sf/   /   
k|df0fkq k|bfg ul/  Psf]   lyof]   . ;f]   cj;/  df 
sfof{nosf k"j{ sd{rf/  Lx¿nfO{ ;Ddfg;d]  t 
ul/  Psf]   lyof]   . sfo{qmddf sfof{nosf lgb{]  zs 
b]  j]  Gb| uf}  tdn]   k"j{ sd{rf/  Lsf]   of]  ubfgsf]   
k|z+;f ub}  { a}  +ssf]   k|lti7f /   ul/  dfnfO{ 
pRr /  fVg]   u/  L lhDd]  jf/  L axg ug{ ;a}   
sd{rf/  LnfO{ clkn ug'{eof]   .

;f]   cj;/  df sfof{nosf pk–lgb]  {zs 
/  fds'df/   sfsL{, g]  kfn /  fi6« a}  +s sd{rf/  L 
;ª\3, g]  kfn ljQLo ;+:  yf sd{rf/  L ;ª\3, 
g]  kfn /  fli6«o sd{rf/  L ;Ë7g, g]]kfnu~h 
zfvf ;ldltsf cWoIf, g]  kfn /  fi6« a}  +s k"j{ 
sd{rf/  L ;+3, g]  kfnu~h zfvf ;ldltsf 
cWoIf, sf]  if tyf n]  vf lgoGqs sfof{noosf 
k|ltlglwn]   z'esfdgf dGtJo /  fVg'ePsf]   
lyof]   .

;'v]  {t sfof{no
;'v]  {t sfof{non]   ^( cf}  + jflif{sf]  T;jsf]   
cj;/  df ljleGg sfo{qmd ;DkGg u/  ]  sf]   

5 . o; qmddf sfof{non]   j}  zfv * ut]   
…  s0ff{nL k|b]  z:  t/  Lo t]  ;|f]   cGt/  a}  +s km'6;n 
k|ltof]  lutfÚ     cfof]  hgf u¥of]   . a}  +s tyf ljQLo 
;+:  yfsf !& j6f ;d"xsf]   ;xeflutf /  x]  sf]   
pQm k|ltof]  lutfdf Unf]  an cfO{PdO{ /   k|e' 
a}  +s lnld6]  8 qmdzM ljh]  tf /   pk–ljh]  tf 
ePsf lyP .

jflif{sf]  T;jsf cj;/  df ;'v]  {t sfof{nosf 
sd{rf/  Lx¿aLr Aof8ldG6g, 6]  an6]  lg; /   
Do'lhsn r]  o/   k|ltof]  lutf cfof]  hgf ul/  Psf]   
lyof]   . j}  zfv !$ ut]   cfof]  lht sfo{qmddf 
ljhoL k|ltof]  uLnfO{ k'/  :  sf/   tyf k|df0fkq 
k|bfg ul/  Psf]   lyof]   . n 

g]kfnu~h

;'v]{t 
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ljljw

e'QmfgL k|0ffnL ljefun] j}zfv 
@% ut] sf7df8f}Fdf …;'kl/j]IfsLo ;"rgf 
k|0ffnL -P;cfO{P;_Ú sf] sfof{Gjog;DaGwL  
cGt/lqmof sfo{qmd cfof]hgf u¥of] .

e'QmfgL;DaGwL sf/f]af/ ug{ 
cg'dltkqk|fKt e'QmfgL k|0ffnL ;~rfns 
/ e'QmfgL ;]jf k|bfossf k|ltlglwsf] 
;xeflutfdf ljefun] pQm sfo{qmd cfof]hgf  
u/]sf] xf] . sfo{qmddf a}+s ;'kl/j]If0f 
ljefusf pk–lgb{]zs l8NNfL/fd kf]v/]n / 

e'QmfgL k|0ffnL ljefusf ;xfos lgb{]zs 
;ljg >]i7n] P;cfO{P; k|0ffnLsf] kl/ro, 
o;sf ljz]iftf, l/kf]l6{ª ;+oGq / l/kf]l6{ªdf 
cfpg;Sg] ;d:ofsf ljifodf sfo{kq k|:t't 
ug'{eof] .

;f] cj;/df sfo{sf/L lgb{]zs 8f= 
u'0ffs/ e§n] e'QmfgL k|0ffnLdf b]lvPsf] 
gjk|jt{g;Fu} e'QmfgL sf/f]af/df ;d]t j[l4 
ePsf] pNn]v ub}{ sf/f]af/sf] oyfy{ ljj/0f 
k|fKt ePdf pko'Qm gLltut Joj:yf th'{df 

ug{ ;xh x'g] wf/0ff /fVg'eof] .
sfo{qmddf lgb{]zsx¿ lgef >]i7,  

nIdLk|;fb k|;fO{ / s[i0f/fd w'Fh';Fu} 
cg'dltkqk|fKt ;+:yfsf l/kf]l6{ª÷cg'kfngf 
clws[tx¿sf] ;xeflutf lyof] . ;f] cj;/df 
lgb]{zs >]i7n] sfo{qmdsf] p2]Zoaf/] k|sfz 
kfb}{ :jfut dGtJo /fVg'eof] eg] pk–lgb]{zs 
kbd/fh hf]zLn] sfo{qmd ;~rfng ug'{ePsf] 
lyof] . n

P;cfO{P; sfof{Gjog;DaGwL cGt/lqmof

ueg{/ clwsf/L nfOkm6fOd Plred]G6 cjf8{af6 ;Ddflgt
g] kfn rf6{8{ Psfp06] 06\; ;ª\3n]  

ueg{/  dxfk|;fb clwsf/ LnfO{ … nfOkm6fOd 
Plred] G6 cjf8{Ú  af6 ;Ddfg u/ ] sf]  5 .

g] kfnsf]  cfly{s tyf ljQLo If] qdf 
ueg{/  clwsf/ Ln]  k'¥ofpg'ePsf]  sb/ : j¿k 
pxfFnfO{ pQm cjf8{ k|bfg ul/ Psf]  ;+3n]  
hgfPsf]  5 . ;ª\3åf/ f j} zfv @& ut]  
sf7df8f} +df cfof] lht sfo{qmddf ;DdfggLo 
/ fi6«klt / fdrGb| kf} 8] nn]  ueg{/  clwsf/ LnfO{ 
pQm cjf8{ k|bfg ug'{eof]  .

g] kfndf rf6{8{ PsfpG6] G6x¿sf]  
xslxt ;+/ If0fsf]  p2] Zon]  @)#$ ;fndf 
u} / gfkmfd"ns ;+: yfsf]  ¿kdf ;ª\3sf]  : yfkgf 
ePsf]  lyof]  . xfn pQm ;+: yfdf #,^)) eGbf 
a9L ;b: ox¿ cfa4 5g\ . n
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Class "A" Class "B" Class "C" Overall

1  Total Deposit/GDP 101.16 11.08 2.29 114.54
2  Total Credit/GDP 84.20 9.27 1.81 95.27
3  Total Credit/ Total Deposit 83.23 83.66 78.84 83.18
4   CD Ratio 80.75 82.80 77.45 80.88
5  Fixed Deposit/Total Deposit 57.42 65.64 71.72 58.50
6  Saving Deposit/Total Deposit 29.43 26.33 19.16 28.93
7  Current Deposit/Total Deposit 5.80 1.64 1.14 5.31
8  Call Deposit/Total Deposit 6.57 6.34 7.07 6.56
9   NPL/ Total Loan^ 3.89 3.63 10.40 3.98

10   Total LLP  /Total Loan 4.51 3.89 9.35 4.54
11   Deprived Sector Loan/Total Loan $^ 6.12 8.63 7.11 6.38

1  Cash & Bank Balance/Total Deposit 8.27 6.85 8.63 8.14
2  Investment in Gov. Securities/Total Deposit 18.45 15.78 17.76 18.17
3  Total Liquid Assets/Total Deposit 28.02 25.31 33.56 27.87

1  Core Capital/RWA  9.68 10.12 12.88 9.78
2  Total Capital/RWA 12.50 13.01 14.90 12.59

1 No. of institutions 20                     17                   17                 54                     
2 No. of Branches 5,042               1,135             288               6,465                
3 No. of Deposit Accounts 46,892,032      6,996,942     856,613       54,745,587      
4 No.of Loan Accounts 1,554,703        289,499         42,697         1,886,899        
5 No. of Branchless Banking Centers 1,178               17                   -                1,195                
6 No. of Branchless Banking Customers 311,652           1,586             -                313,238           
7 No. of Mobile Banking Customers 20,663,461      3,203,808     186,360       24,053,629      
8 No. of Internet Banking Customers 1,334,692        555,027         15,054         1,904,773        
9 No. of ATMs 4,704               348                44                 5,096                

10 No. of Debit Cards 11,606,180      1,046,252     62,429         12,714,861      
11 No. of Credit Cards 282,889           1,783             -                284,672           
12 No. of Prepaid Cards 163,548           1,784             -                165,332           

1 Wt. Avg Interest Rate on Deposit 6.53
(a) Saving 4.01
(b) Fixed 8.72
(c) Call 1.70

2 Wt. Avg Interest Rate on Credit 10.55
Note: 

Bank balance includes money at call

Negative core capital has been excluded in calculation of Capital Adequacy Ratios
$ 6 months prior Total Loan has been used to calculate Deprived Sector Lending Ratio
^Data as on Chaitra end of FY2080/81 (2023/24)

 D.  Financial Access 

 E.  Interest Rate(%) 

Nominal GDP for 2022/23(P) stands at Rs. 5,381,335 million (Source: https://cbs.gov.np/national-accounts-
statistics-of-nepal-2022-23-annual-estimates/)

Major Financial Indicators
as on Chait End, 2080 (Mid-Apr, 2024)

 A.  Credit, Deposit Ratios (%) 

 B.  Liquidity Ratios (%)  

C.  Capital Adequacy Ratios (%)
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cGt/ lqmof÷uf]i7L

;+: yfut of] hgf tyf hf] lvd 
Joj: yfkg ljefun]  h] 7 @ ut]  hf] lvd 
Joj: yfkg;DaGwL sfo{zfnf uf] i7L cfof] hgf 
u¥of]  .

ljleGg ljefu÷sfof{nosf hf] lvd 
Joj: yfkg clws[tx¿sf]  ;xeflutfdf 
ljefun]  pQm uf] i7L cfof] hgf u/ ] sf]  xf]  . 

sfo{qmdsf]  klxnf]  ;qdf pk–lgb] {zs 
vu] Zj/  e08f/ Ln]  … g] kfn / fi6« a} +sdf hf] lvd 
Joj: yfkgÚ   /  pk–lgb] {zs cfnf] sHof] tL 
zfSon]  hf] lvd / lhi6/ sf]  tof/ L;DaGwL 
sfo{kq k|: t't ug'{eof]  .

;f]  cj;/ df ljefusf sfo{sf/ L 
lgb] {zs Clifs] z e§n]  hf] lvd Joj: yfkgsf 

;Gbe{df ;ª\lIfKt dGtJo lbg'eof]  . 
ljefusf lgb] {zs ljgf] b/ fh cfrfo{n]  
: jfut dGtJo / fVg'eof]  eg]  csf{ lgb] {zs 
lxdk|;fb Gof} kfg]  sfo{qmdsf]  p2] Zodfly 
k|sfz kfg'{ePsf]  lyof]  . ;xfos lgb] {zs 
cl: dtf vgfnn]  sfo{qmd ;~rfng  
ug'{ePsf]  lyof]  . n

hf]lvd Joj:yfkg;DaGwL uf]i7L ;DkGg

g] kfnu~h sfof{non]  j} zfv ^ ut]  
a} +s tyf ljQLo ;+: yfsf k|ltlglwx¿;Fu 
;d;fdlos ljifodf cGt/ lqmof sfo{qmd 
cfof] hgf u¥of]  .

sfof{nosf lgb] {zs b] j] Gb| uf} tdsf]  
;+of] hsTjdf cfof] lht sfo{qmddf gf] 6 ;l6{ª, 
;kmf gf] 6 gLltsf]  sfof{Gjog, ljb] zL d'b|f 
;6xL ;'ljwfnufotsf ljifodf 5nkmn 
ePsf]  lyof]  . ;f]  cj;/ df lgb] {zs uf} tdn]  
;xefuLaf6 / flvPsf lh1f;fsf]  hjfkm lbFb}  
/ fi6« a} +sn]  hf/ L u/ ] sf gLltut Joj: yfsf]  
sfof{Gjog ug{ lgb] {zg lbg'eof]  .

sfof{nosf pk–lgb] {zs njnL 
>Ljf: tjn]  sfo{qmdsf]  p2] Zoaf/ ]  k|sfz 
kfg'{eof]  eg]  ;xfos lgb] {zs bLk] z ofbjn]  
sfo{qmd ;~rfng ug'{ePsf]  lyof]  . n

g] kfnu~hdf ;d;fdlos ljifodf cGt/ lqmof
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lj/ f6gu/  sfof{non]  j} zfv $ ut]  
1fg cfbfgk|bfg sfo{qmd cfof] hgf u¥of]  . 
;f]  cj;/ df sfof{nosf lgb] {zs a'4/ fh 
zdf{n]  ‘Macro Prudential Policies in 
Nepal' ljifo jftf{ k|: t't ug'{eof]  . To; 
qmddf pxfFn]  Dofqmf]  k|'8] lG;on gLlt;DaGwL 
cGt/ f{li6«o cEof;, g] kfndf o;sf]  cEof; 
/  ;fGble{stf, o;sf]  k|efj /  r'gf} tLsf 
ljifodf hfgsf/ L lbg'ePsf]  lyof]  .

o;}  u/ L, ueg{/ sf]  sfof{non]  
j} zfv @^ ut]  er'{cn dfWoddfk{mt 
1fg cfbfgk|bfg sfo{qmd cfof] hgf 
u¥of]  . ;f]  cj;/ df cfly{s cg';Gwfg 
ljefusf lgb] {zs 8f= / fhgs[i0f kGtn]   
‘Inflation Measurement by Nepal Rastra 

Bank' ljifodf sfo{kq k|: t't ug'{eof]  . 
To; qmddf pxfFn]  g] kfnsf]  d'b|f: kmLlt 
dfkgsf]  k4lt, d"No tYofÍ ;Íng /  k|fKt 
ug] { ;+oGq, tYofÍsf]  ljZn] if0f /  u0fgf, 

d"No ;"rsfÍ k|sfzgnufotsf ljifodf 
hfgsf/ L lbg'eof]  . sfo{qmddf ljleGg 
ljefu÷sfof{nosf @)) eGbf a9L sd{rf/ Lsf]   
;xeflutf lyof]  . n

1fg cfbfgk|bfg sfo{qmd ;DkGg

d'b|f Joj:yfkg;DaGwL tflnd ;DkGg

a}+s;{ k|lzIf0f s]Gb|n] j}zfv !^  
b]lv !* ut];Dd eQmk'/sf] af]8]df 'Currency 
Management in Nepal' ljifos ;xfos:t/Lo 
tflnd sfo{qmd ;DkGg u/]sf] 5 .

g]kfn /fi6« a+}+saf6 ;Dkfbg x'g] 

d'b|f tyf gub;DaGwL sf/f]af/sf ;}¢flGts 
kIfsf ;fy} d'b|f Joj:yfkg ljefu /  
k|b]zl:yt sfof{nodf x'g] b}lgs 
gub;DaGwL sf/f]af/ tyf d'b|f Joj:yfkg 
ljefu / a}+lsª ljefu;Fusf] cGt/

ljefuLo ;DaGwaf/] hfgsf/L lbg]  
p2]Zon] pQm sfo{qmd cfof]hgf ul/Psf]  
s]Gb|n] hgfPsf] 5 .

sfo{qmddf a}+lsª ljefusf ;ft, 
d'b|f Joj:yfkg ljefusf rf/, lj/f6gu/ 
/ l;¢fy{gu/ sfof{nosf tLg–tLg, 6S;f/ 
dxfzfvf, hgsk'/, jL/u~h, kf]v/f,  
g]kfnu~h / wgu9L sfof{nosf b'O{–b'O{ 
hgf tyf e'QmfgL k|0ffnL ljefu / ;'v]{t  
sfof{noaf6 Ps–Ps u/L s'n #! hgf 
k|lzIffyL{sf] ;xeflutf lyof] . ;f] cj;/df  
;xefuLnfO{ g]kfndf d'b|f Joj:yfkg, o;sf] 
sfg'gL / lgofdsLo ;+/rgf, a}+s gf]6sf 
;'/If0f ljz]iftf, kmG8 6«fG;km/ / 9's'6L 
Joj:yfkg, gf]6sf]if Joj:yfkg, lx;fa 
ldnfgnufotsf ljifodf k|lzIf0f lbOPsf] 
lyof] . n

;Dkfbg ;xof]            uL
;ljg cf]     nL

nfns'df/             ;'j]            bL
gjLgf tfd|fsf/            

n]        –cfp6
;+hLj bfxfn

;Dkfbs 
8f= efujt cfrfo{

k|sfzs

g]            kfn /            fi6« a}            +s, ueg{/            sf]             sfof{no
;"rgf tyf ;~rf/             dxfzfvf

afn'jf6f/            , sf7df8f}            +, kmf]            g M $$!(*)$, Ext .:             !#(÷!$)÷#^@
Od]            n M samachar@nrb.org.np,  
j]            a;fO6 M www.nrb.org.np


