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jif{ $*   c°  !!   ;fpg @)*!   h'nfO{–cui6 @)@$

;x/    L ljsf; tyf ejg lgdf{0f 
ljefun]     g]    kfn /    fi6« a}    +ssf]     afn'jf6f/    l:    yt 
s]    Gb|Lo sfof{nosf]     k'glg{ld{t ejg a}    +snfO{ 
x:    tfGt/    0f u/    ]    sf]     5 . 

ueg{/     dxfk|;fb clwsf/    L /     ;x/    L 
ljsf; dGqfnosf ;lrj dl0f/    fd u]    nfnsf]     
pkl:    yltdf c;f/     @* ut]     cfof]    lht 
Ps ;df/    f]    xdf ljefun]     ejg;lxtsf]     
;+/    rgf a}    +snfO{ x:    tfGt/    0f u/    ]    sf]     xf]     . 
ljefucGtu{tsf]     s]    Gb|Lo cfof]    hgf sfof{Gjog 
OsfO -ejg tyf cfjf;_sf lgb]    {zs 
sf]    ifgfy clwsf/    Ln]     ;DklQ tyf ;]jf 
Joj:    yfkg ljefusf lgb]    {zs s]    zjaxfb'/     
s]    ;LnfO{ ejg;lxtsf]     ;+/    rgf x:    tfGt/    0f 
ug'{eof]     . ;f]    xL cj;/    df lgb]    {zs clwsf/    Ln]     
d'b|f Joj:    yfkg ljefusf sfo{sf/    L lgb]    {zs 
k|bLk/    fh kf}    8\ofnnfO{ gjlgld{t ejgdf 

/    x]    sf 9's'6Lsf]     ;fFrf]     x:    tfGt/    0f ug'{eof]     . 
sfo{qmddf ueg{/     clwsf/    Ln]     gofF 

ejgsf]     pkof]    ukl5 a}    +ssf]     sfo{jftfj/    0f 
yk cg's"n aGg]     pNn]    v ub}    { To;af6 
sd{rf/    Lsf]     sfo{;Dkfbg :    t/    df ;d]    t ;'wf/     
cfpg]     ljZjf; JoQm ug'{eof]     . a}    +ssf]     
gofF ejg lgdf{0fdf ;+nUg ;x/    L ljsf; 
dGqfno, ;x/    L ljsf; ljefu, lgdf{0f 
Joj;foL, k/    fdz{bftf /     a}    +ssf ;Da4 
sd{rf/    LnfO{ pxfFn]     wGojfb;d]    t lbg'eof]     . 

;f]     cj;/    df dGqfnosf ;lrj 
u]    nfnn]         gjlgld{t ejg k|flKtsf lglDt 
a}    +snfO{ awfO{ lbFb}     dGqfno dftxtsf]     
ljefu÷cfof]    hgfnfO{ ejg lgdf{0fsf]     
lhDd]    jf/    L lbOPsf]    df a}    +s Joj:    yfkgk|lt 
cfef/     k|s6 ug'{eof]     . cfof]    hgf lgb]    {zs 
clwsf/    Ln]     ljleGg ljifd kl/    l:    yltsf sf/    0f 

ejg lgdf{0f sfo{ l9nf ePsf]     pNn]    v ub}    { 
ejgsf]     u'0f:    t/    df s'g}     sdhf]    /    L g/    x]    sf]      
:    ki6 kfg'{eof]     . 

;f]     cj;/    df ejg lgdf{0f sfo{df 
k|f/    Deb]    lv g}     ;+nUg ;x/    L ljsf; tyf ejg 
lgdf{0f ljefusf clwsf/    L, lgdf{0f Joj;foL 
tyf k/    fdz{bftf sDkgLsf k|ltlglwnfO{ 
k|z+;fkq k|bfg ul/    Psf]     lyof]     . o;}     u/    L, 
ejg lgdf{0f sfo{df ;+nUg ;DklQ tyf ;]    jf 
Joj:    yfkg ljefusf sfo{sf/    L lgb]    {zs, k"j{ 
sfo{sf/    L lgb]    {zsx¿, O{l~hlgo/    nufotnfO{ 
;d]    t ueg{/     clwsf/    Ln]     k|z+;fkq k|bfg 
ug'{eof]     .

;f]     cj;/    df ;DklQ tyf ;]    jf 
Joj:    yfkg ljefusf sfo{sf/    L lgb]    {zs 
;'dgs'df/     clwsf/    Ln]     :    jfut dGtJo 
/    fVg'eof]     eg]     pk–lgb]    {zs k|]    dk|;fb cfrfo{n]     

s]   Gb|Lo sfof{nosf]    k'glg{ld{t ejg a}   +snfO{ x:   tfGt/   0f
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sfo{qmd ;~rfng ug'{ePsf]     lyof]     . 
@)&@ ;fnsf]     dxfe"sDksf sf/    0f 

a}    +ssf]     s]    Gb|Lo sfof{no ejg Ifltu|:    t 
ePkl5 o;sf]     k'glg{df{0f ug]    {u/    L a}    +s /     
;x/    L ljsf; dGqfno, s]    Gb|Lo cfof]    hgf 
sfof{Gjog OsfOaLr @)&# c;f/     @( ut]     

;dembf/    L ePsf]     lyof]     . ejg lgdf{0f sfo{ 
tTsfnLg /    fli6«o k'glg{df0f k|flws/    0f, 
s]    Gb|Lo cfof]    hgf OsfOaf6 x'g]    u/    L @)&$ 
r}    t @) ut]     lg0f{o ePsf]     lyof]     . 
h;cg';f/     @)&% kmfu'g @( ut]     k|flws/    0f 
/     l;sf]    –;dfgfGt/     h]    eLaLr ejg lgdf{0f 

;Demf}    tf ePsf]     lyof]     . b'O{ ca{ %! 
s/    f]    8 #! nfv *@ xhf/     !$ ?k}    ofF 
() k}    ;fsf]     nfutdf pQm ejg lgdf{0f 
ePsf]     hgfOPsf]     5 . ejgdf a]    ;d]    G6;lxt 
5 j6f tnf /     $@) j6f sf]    7f lgdf{0f  
ul/    Psf 5g\ . n

ueg{/    clwsf/   Låf/   f aLcfO{P;sf]    ($ cf}   + jflif{s 
a}   7sdf ;xeflutf

ueg{/     dxfk|;fb clwsf/    L @)*! 
c;f/     !% /     !^ ut]     l:    j6\h/    Nof08sf]     
af;]    ndf cfof]    lht The Bank for International 
Settlements (BIS) sf]     ($ cf}    F jflif{s 
a}    7sdf ;xefuL eO{ c;f/     !* ut]     :    jb]    z 
kms{g'eof]     . ;f]     a}    7sdf aLcfO{P;sf ;b:    o 
/    fi6«, ljZjsf ljleGg s]    Gb|Lo a}    +s tyf df}    lb|s 
clwsf/    Lx¿sf]     ;xeflutf lyof]     . 

a}    7ssf qmddf ueg{/     clwsf/    Ln]     'High 
Level Meeting on Cross-border Payments' 
ljifos cGQ/    lqmof sfo{qmddf ;xefuL 
x'g'eof]     . pQm sfo{qmddf ljleGg /    fi6«sf 
cGt/    b]    zLo e'QmfgL k|0ffnLdf ePsf pknlAw 
/     r'gf}    tLsf ;DaGwdf 5nkmn ePsf]     lyof]     .   

;f]     cj;/    df ueg{/     clwsf/    Ln]     
kmfOgflG;on :    6flAn6L OlG:    6Ro'6åf/    f cfof]    lht 
'Policy Approaches for Addressing Risks 
posed by the use of AI in Financial Services' 
ljifos cGt/    lqmofdf ;xefuL x'g'eof]     . 

pQm sfo{qmddf Artificial Intelligence sf]     
k|of]    u, o;n]     Nofpg;Sg]     r'gf}    tL /     To;nfO{ 
;Daf]    wg ug{ ljZjsf ljleGg s]    Gb|Lo a}    +sn]     
cjnDag ug'{kg]    { gLltut Joj:    yfaf/    ]     5nkmn  
ePsf]     lyof]     . 

a}    7sdf aLcfO{P;sf dxfk|aGws 
cul:    6g sf6]    {G;n]     aLcfO{P;sf]     ;g\ @)@# 
sf]     jflif{s k|ltj]    bg ;fj{hlgs ub}    { ljZje/    sf 
s]    Gb|Lo a}    +sn]      lnPsf sl;nf]     df}    lb|s gLltsf 
sf/    0f d'b|f:    kmLlt /     ljQLo :    yfloTjdf ;'wf/     

cfPsf]     rrf{ ug{'eof]     . pxfFn]     ljutsf cfly{s 
tyf ljQLo ;Í6sf]     cg'ejaf6 kf7 l;Sb}     
cem}     klg s]    Gb|Lo a}    +sx¿ Efljiodf cfpg;Sg]     
hf]    lvdsf sf/    0f 9'Ss x'g] l:    ylt g/    x]    sf]     
wf/    0ff /    fVg'eof]     . 

a}    7ssf bf}    /    fg ueg{/     clwsf/    Ln]     
aLcfO{P;, a}    +lsª ljefusf k|d'v n'O; 
a]    guf]    lrof /     cGo k|ltlglw, ef/    tLo l/    ha{ a}    +}    s, 
:    6]    6 a}    +s ckm kfls:    tfg, a}    +s ckm df}    l/    ;; 
/     cGo s]    Gb|Lo a}    +ssf ueg{/     tyf pRr 
clwsf/    Lx¿;Fu ;d]    t 5nkmn ug'{ePsf]     lyof]     . 

aLcfO{P; Ps cGt/    f{li6«o ljQLo ;+:    yf 
xf]    , h;n]     ljZje/    sf s]    Gb|Lo a}    +saLrsf]     
;dGjo /     gLltut k|of;af6 df}    lb|s tyf 
ljQLo :    yfloTj k|j4{gsf]     lglDt cfjZos 
e"ldsf lgjf{x ub{5 . ;g\ !(#) df :    yflkt 
o; ;+:    yfdf xfn ^# j6f s]    Gb|Lo a}    +sx¿ 
;b:    o 5g\ . o;sf]     d'Vofno l:    j6\h/    Nof08sf]     
af;]    ndf /    x]    sf]     5 . n
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;a}    ;d:   ofnfO{ df}   lb|s gLltn]    ;Daf]   wg  
ug{ ;Sb}   gM ueg{/    clwsf/   L

df}   lb|s gLltsf]    th'{dfsf]    l;nl;nfdf ;/   f]   sf/   jfnf;Fu cGt/   lqmof

cfly{s cg';Gwfg ljefun]     c;f/     @) ut]     
sf7df8f}    +df df}    lb|s gLlt th'{dfsf]     l;nl;nfdf 
cGt/    lqmof sfo{qmd cfof]    hgf u¥of]     .

ueg{/     dxfk|;fb clwsf/    Lsf]     pkl:    yltdf 
ljefun]     pQm sfo{qmd cfof]    hgf u/    ]    sf]     xf]     . 
;f]     cj;/    df ueg{/     clwsf/    Ln]     cy{tGqnfO{ 
ultzLn agfpsf lglDt /    fi6« a}    +saf6 oy]    i6 
k|of; x'Fb} cfPsf]     pNn]    v ub}    { ;a}     ;d:    ofnfO{ 
df}    lb|s gLltn]     ;Daf]    wg ug{ g;Sg]     :    ki6 
kfg'{eof]     . pxfFn]     eGg'eof]    , æ;a}     ;d:    ofnfO{ 
df}    lb|s gLltn]     dfq}     ;Daf]    wg u5{ eg]    /     
ck]    Iff /    flvg'x'Fb}    g . df}    lb|s gLltaf6 x'g;Sg] 
xb}    ;Ddsf]     k|of; /    fi6« a}    +sn]     ug]    {5 .Æ 
;/    f]    sf/    jfnf kIfsf ;fGble{s ;'emfjnfO{ 
df}    lb|s gLltdf ;d]    l6g]     cfZjf;g;d]    t ueg{/      
clwsf/    Ln]     lbg'eof]     . 

pBf]    u, Jofkf/    nufotsf Jofj;flos 
ultljlw bjfadf /    x]    sf sf/    0f shf{sf]     
pkof]    u x'g g;s]    sf]     wf/    0ff pxfFn]     /    fVg'eof]     . 
o;sf sf/    0f a}    +s tyf ljQLo ;+:    yfdf klg 
bjfa k/    ]    sf]     pxfFsf]     egfO lyof]     .

sfo{qmddf 8]    k'6L ueg{/    åo 8f= gLnd 
9'Ëfgf ltlD;gf /     adaxfb'/     ld>, a}    +ssf 
ljleGg ljefusf sfo{sf/    L lgb]    {zs;Fu}     a}    +s 
tyf ljQLo ;+:    yfsf k|d'v sfo{sf/    L clws[t, 
cy{ dGqfno, g]    kfn lwtf]    kq af]    8{, pBf]    u 
jfl0fHo;Da4 ;+3 ;Ë7g, pmhf{ pTkfbs 

;+3sf k|ltlglw, lgdf{0f Joj;foL, ko{6g 
Joj;foL, hUuf Joj;foL, u}    /    –a}    +lsª ljQLo 
;+:    yf, e'QmfgL k|0ffnL ;~rfns ;+:    yfsf 
k|ltlglw, cy{ljb\nufotsf]     ;xeflutf lyof]     . 

sfo{qmddf ;xefuL pBf]    uL Joj;foLsf 
tk{maf6 cfly{s lzlyntfnfO{ dWogh/     /    fVb}     
shf{sf]     k'g;+{/    rgf /     k'gtf{lnsLs/    0f x'g'kg]    {, 
k'g/    shf{ /     ;x'lnotk"0f{ shf{nfO{ lg/    Gt/    tf 
lbOg'kg]    { nufotsf ;'emfj k|fKt ePsf]     lyof]     . 

sfo{qmddf ljefusf sfo{sf/    L lgb]    {zs 
8f= k|sfzs'df/     >]    i7n]     cy{tGqsf]     jt{dfg 
l:    ylt /     df}    lb|s gLlt th'{dfsf]     k[i7e"ldsf 
;DaGwdf sfo{kq k|:    t't ug'{ePsf]     lyof]     . 
;f]     cj;/    df ljefusf lgb]    {zs ;To]    Gb|/    fh 
;'j]    bLn]     cGt/    lqmof sfo{qmdsf]     cf}    lrTodfly 
k|sfz kfb}    { :    jfut dGtJo /    fVg'eof]     eg]     
;xfos lgb]    {zs b]    jsL rf}    nfufO{+n]     sfo{qmd 
;~rfng ug'{ePsf]     lyof]     . n

ueg{/     dxfk|;fb clwsf/    Ln]     
cy{tGqsf]     cj:    yfnfO{ b[li6ut ub}    { /    fi6« 
a}    +sn]     df}    lb|s gLlt Nofpg]     atfpg'ePsf]     
5 . cfufdL df}    lb|s gLltsf ;Gbe{df g]    kfn 
cfly{s kqsf/     ;dfh -;]    hg_ åf/    f c;f/     
!! ut]     sf7df8f}    +df cfof]    lht sfo{qmddf 
pxfFn]     eGg'eof]    , æ/    fi6« a}    +ssf ;a}    h;f]     
gLltx¿ tYofÍdf cfwfl/    t x'G5g\ . 
cy{tGqsf]     ljBdfg l:    yltnfO{ ;Daf]    wg 
ug]    {u/    L cfufdL df}    lb|s gLlt cfpg]    5 .Æ

df}    lb|s gLltsf cfˆg}     ;Ldfx¿ 
/    x]    sf]     pNn]    v ub}    { ueg{/     clwsf/    Ln]     
cy{tGqsf ;a}     ljifonfO{ df}    lb|s gLltn]     

;d]    6\g g;Sg]     :    ki6 kfg'{eof]     . /    fi6« a}    +ssf 
;Ldf /     afWotfnfO{ a'lemlbg;d]    t pxfFn]     
;/    f]    sf/    jfnf kIfnfO{ cfu|x ug'{eof]     .

…    cy{tGqsf]     l:    yltcg';f/     df}    lb|s gLlt cfpF5Ú        
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ljQLo ;|f]   tnfO{ pTkfbgd"ns If]   qdf  
nufcf}“M ueg{/    clwsf/   L

ueg{/     dxfk|;fb clwsf/    Ln]     a}    +s 
tyf ljQLo ;+:    yfdf /    x]    sf ljQLo ;|f]    tnfO{ 
pTkfbgd"ns If]    qdf nufgL x'g'kg]    { 
cfjZostfdf hf]    8 lbg'ePsf]     5 . 

jfl0fHo a}    +ssf ;~rfns ;ldlt 
cWoIf /     n]    vfk/    LIf0f ;ldltsf ;+of]    hssf]     
;xeflutfdf a}    +s tyf ljQLo ;+:    yf 
lgodg ljefun]     c;f/     @& ut]     sf7df8f}    +df 
cfof]    hgf u/    ]    sf]     sfo{qmddf ueg{/     
clwsf/    Ln]     d'n'ssf]     cy{tGqsf]     cfjZostf 
cg';f/     ljQLo ;|f]    t kl/    rfng x'g'kg]    { 
atfpg'eof]     . pxfFn]     eGg'eof]    , æa}    +lsª If]    qdf 
/    x]    sf ;|f]    tx¿ pTkfbgzLn If]    qdf nufgL 
x'g'k5{ . h;n]     pTkfbg klg a9fcf]    ;\ /     
/    f]    huf/    L l;h{gf klg u/    f]    ;\ .Æ jflif{s tLg 
va{ xf/    fxf/    Ldf s[lifhGo j:    t'sf]     cfoft 
eO/    x]    sf]     pNn]    v ub}    { ueg{/     clwsf/    Ln]     
s[lif If]    qdf nufgL a9fpg ;~rfnsx¿;Fu  
cfu|x ug'{eof]     . 

a}    +ssf ;~rfnsn]     ;j{;fwf/    0f 
lgIf]    kstf{sf]     lxtnfO{ s]    Gb|df /    fv]    /     ;+:    yf 
;~rfng x'g'kg]    { cfjZostf pxfFn]     
cf}    FNofpg'eof]     . æa}    +s tyf ljQLo ;+:    yfx¿ 
;j{;fwf/    0f lgIf]    kstf{sf ;DklQsf]     ;+/    Ifs 
x'g\ . ;~rfnsn]     cfˆgf]     :    jfy{ cg';f/     xf]    Og, 
lgIf]    kstf{sf]     lxtnfO{ s]    Gb|df /    fv]    /     ljQLo 
;|f]    t kl/    rfng ug'{k5{ .Æ ueg{/     clwsf/    Ln]     
eGg'eof]     . l8lh6n a}    +lsªsf]     ljsf;;Fu}     
ljleGg r'gf}    tL ylkPsf]     pNn]    v ub}    { pxfFn]     
To:    tf r'gf}    tLnfO{ ;Daf]    wg ug]    {u/    L cfˆgf]     
;+:yfsf] k|0ffnL /     hgzlQmsf]     Ifdtf ljsf; 
ug{ ;~rfnsx¿nfO{ ;'emfj;d]    t lbg'eof]     . 

sfo{qmddf ljefusf lgb]    {zs 
8f= ;To]    Gb| ltldlN;gfn]     ljQLo If]    qsf 
;d;fdlos ljifonfO{ ;d]    6]    /     sfo{kq k|:    t't 
ug'{eof]     . sfo{kqpk/     ;xefuLx¿aLr 
5nkmn ePsf]     lyof]     . ;f]     cj;/    df 
jl/    i7 8]    k'6L ueg{/     8f= gLnd 9'Ëfgf 

ltlD;gfn]     ;j{;fwf/    0fsf]     artsf]     ;'/    Iffsf 
nflu ;~rfns ;ldlt lhDd]    jf/     x'g'kg]    { 
pNn]    v ub}    { ;+:    yfut ;'zf;gsf lglDt 
cfGtl/    s n]    vfk/    LIf0f /     cfGtl/    s lgoGq0f 
k|0ffnLnfO{ ;zQm agfpg'kg]    { cfjZostfdf 
hf]    8 lbg'eof]     . 8]    k'6L ueg{/     adaxfb'/     
ld>n]     5nkmn ;qsf]     ;xhLs/    0f ub}    { 
ljQLo :    yfloTjsf lglDt ;a}    n]     k|of; 
ug'{kg]    { wf/    0ff /    fVg'eof]     .

sfo{qmddf jfl0fHo a}    +ssf ;~rfns 
;ldltsf cWoIf, n]    vfk/    LIf0f ;ldltsf 
;+of]    hs;Fu}    , /    fi6« a}    +ssf ljleGg ljefusf 
sfo{sf/    L lgb]    {zsx¿sf]     ;d]    t ;xeflutf 
lyof]     . ;f]     cj;/    df a}    +s tyf ljQLo 
;+:    yf lgodg ljefusf sfo{sf/    L lgb]    {zs 
u'?k|;fb kf}    8]    nn]     sfo{qmdsf]     p2]    Zodfly 
k|sfz kfb}    { :    jfut dGtJo /    fVg'eof]     eg]     
;xfos lgb]    {zs zfGtf lu/    Ln]     sfo{qmd 
;~rfng ug'{ePsf]     lyof]     . n 

jfl0fHo a}   +ssf ;~rfns;Fu a}   +ssf]    cGt/   lqmof
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lgodgsf/ L tyf ;'kl/ j] IfsLo  
lgsfo;“u cGt/ lqmof

ljQLo hfgsf/ L OsfOn]  c;f/  @& ut]  
sf7df8f} +df ;DklQ z'4Ls/ 0f tyf cftÍsf/ L 
lqmofsnfkdf ljQLo nufgL lgjf/ 0fsf 
;DaGwdf lgodgsf/ L÷;'kl/ j] IfsLo tyf 
cg';Gwfgsf/ L lgsfox¿;Fu cGt/ lqmof 
sfo{qmd cfof] hgf u¥of]  .

ueg{/  dxfk|;fb clwsf/ Lsf]  
pkl: yltdf OsfOn]  pQm sfo{qmd cfof] hgf 
u/ ] sf]  xf]  . sfo{qmdsf]  pb\3f6g ;qnfO{ 
;Daf] wg ub} { ueg{/  clwsf/ Ln] ]  ;DklQ 
z'4Ls/ 0f lgjf/ 0fdf g] kfnn]  xfl;n 
u/ ] sf]  pknlAwaf/ ]  rrf{ ug'{eof]  . ;fy} , 
kf/ : kl/ s d"NofÍg k|ltj] bgn]  cf} FNofPsf 
lgofdsLo tyf ;'kl/ j] IfsLo ;'wf/ sf 
nflu ;Dk"0f{ lgodgsf/ L, ;'kl/ j] IfsLo 
tyf cg';Gwfgsf/ L lgsfoaLr ;xsfo{ 
/  ;dGjo ckl/ xfo{ / x] sf]  wf/ 0ff pxfFn]  
/ fVg'eof]  . 

;f]  cj;/ df gfoa dxfGofoflwjQmf 
;+hLj/ fh / ] UdL /  a} +s ;'kl/ j] If0f 
ljefusf sfo{sf/ L lgb] {zs / fd' kf} 8] nn]  
cnucnu sfo{kq k|: t't ug'{eof]  . 
gfoj dxfGofoflwjQmf / ] UdLn]  ;DklQ 

z'4Ls/ 0f lgjf/ 0f k|0ffnLdf cg';Gwfg tyf 
cleof] hgsf/ L lgsfosf]  e"ldsf /  ck] Iffaf/ ]  
k|sfz kfb} {}  cg';Gwfg tyf cleof] hg 
sfo{nfO{ yk k|efjsf/ L agfpg ljleGg 
;"rs ;+: yf, lgodgsf/ L lgsfox¿aLr 
;dGjo /  ;xsfo{ x'g'kg] { atfpg'eof]  . 
sfo{sf/ L lgb] {zs kf} 8] nn]  ;DklQ z'4Ls/ 0f 
tyf cftÍsf/ L lqmofsnfkdf ljQLo nufgL 
lgoGq0fsf nflu lgodgsf/ L lgsfo /  
;'kl/ j] IfsLo lgsfosf]  e"ldsf /  ck] Iffaf/ ]  
k|sfz kfb} { ;DklQ z'4Ls/ 0f lgjf/ 0fsf 
nflu cGt/ f{li6«o dfkb08sf]  sfof{Gjogdf 
a} +lsª If] q cufl8 / x] sf]  wf/ 0ff / fVg'eof]  .

sfo{qmddf k|wfgdGqL tyf dlGqkl/ ifb\
sf]  sfof{no, cy{ dGqfno, sfg'g, Gofo tyf 
;+;bLo dfldnf dGqfno, dxfGofoflwjQmfsf]  
sfof{nonufotsf lgsfosf pRr 
clwsf/ Lx¿sf]  pkl: ylt lyof]  . ;xefuL 
;b: osf]  ¿kdf ljleGg ljQLo ;+: yf 
tyf u} / ljQLo k] ;fsdL{÷Joj;foLsf 
lgodgsf/ L÷;'kl/ j] IfsLo lgsfox¿, g] kfn 
/ fi6« a} +scGtu{tsf ljleGg ljefu, ko{6g 
dGqfno, g] kfn lwtf] kq af] 8{, g] kfn aLdf 

k|flws/ 0f, ;xsf/ L ljefu, cfGtl/ s / fh: j 
ljefu, e"ld Joj: yfkg tyf clen] v ljefu, 
g] kfn gf] 6/ L klAns kl/ ifb\, g] kfn rf6{8{ 
PsfpG6] G6\;\ ;+: yf, sDkgL / lhi6«f/ sf]  
sfof{no /  g] kfn sfg'g Joj;foL kl/ ifb\
af6 k|ltlglwsf]  ;xeflutf lyof]  . 

sfo{qmddf cg';Gwfgsf/ L lgsfosf 
tkm{af6 ;DklQ z'4Ls/ 0f cg';Gwfg 
ljefu, / fh: j cg';Gwfg ljefu, g] kfn 
k|x/ L, s] Gb|Lo cg';Gwfg Ao"/ f] , clVtof/  
b'?kof] u cg';Gwfg cfof] u, / fli6«o ;xsf/ L 
dxf;+3, / fli6«o ;xsf/ L ljsf; af] 8{, 
sf7df8f} + dxfgu/ kflnsf /  nlntk'/  
dxfgu/ kflnsf k|ltlglwsf]  ;d] t ;xeflutf 
lyof]  . sfo{qmdsf]  k|fljlws ;qdf b'O{ j6f 
sfo{kqsf] k|: t'ltkZrft\ eO;s] kl5 pkl: yt 
;Dk"0f{ ;xefuLx¿aLr To;af/]  5nkmn 
ePsf]  lyof]  . 

;f] cj;/df OsfOsf k|d'v 
bL3{axfb'/  / fjnn]  sfo{qmdsf]  cfjZostf 
/  cf} lrToaf/ ]  kfg'{eof]  eg] OsfOsf pk–
lgb] {zs : j¿k >] i7n]  sfo{qmd ;~rfng 
ug'{ePsf]  lyof]  . n
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ljQLo ;+:   yfsf ;~rfnsx¿;“u cGt/   lqmof 

ljQLo ;+:    yf ;'kl/    j]    If0f ljefun]     
c;f/     & ut]     ljsf; a}    +s /     ljQ sDkgL 
;~rfns ;ldltsf cWoIf /     n]    vfk/    LIf0f 
;ldltsf ;+of]    hssf sfd÷st{Josf ;Gbe{df 
cGt/    lqmof sfo{qmd cfof]    hgf u¥of]     .

ueg{/     dxfk|;fb clwsf/    Lsf]     
pkl:    yltdf ljefun]     pQm sfo{qmd cfof]    hgf 
u/    ]    sf]     xf]     . sfo{qmddf ueg{/     clwsf/    Ln]     
ljQLo :    yfloTjnfO{ /    fi6« a}    +sn]     pRr 
k|fyldstfdf /    fv]    sf]     pNn]    v ub}    { ljQLo 
:    yfloTjaf6 dfq}     cy{tGqsf cGo If]    q ;kmn 
x'g]     wf/    0ff /    fVg'eof]     . k|efjsf/    L gLltsf]     
th'{df /     sfof{Gjog u/    L cfˆgf ;+:    yfnfO{ 
;an 9Ën]     ;~rfng ug{ ;d]    t pxfFnfO{ 
ljQLo ;+:    yfsf ;~rfnsx¿nfO{ cfu|x 
ug'{eof]     . æljQLo ;+:    yf ;j{;fwf/    0fsf]     
lgIf]    kaf6 rNg]     ;+:    yf x'g\ . /    fi6« a}    +sn]     
lbPsf]     nfO;]    G;sf cfwf/    df hgtfn]     
tkfO{+x¿nfO{ ljZjf; u/    ]    sf x'g\ . Tof]     
nfO;]    G;sf]     OHht /    xg]    u/    L ;+:    yf ;~rfng 
ul/    lbg';\ . Tolt ul/    lbP k'U5 .Æ pxfFn]     
eGg'eof]     . ljB'tLo e'QmfgL k|0ffnLsf]     
lj:    tf/    ;Fu}     ;'/    Iff hf]    lvd klg al9/    x]    sf]     
;Gbe{df ;fO{a/     ;'/    Iff k|0ffnLnfO{ 
;anLs/    0f ug'{kg]    { cfjZostfdf ueg{/     
clwsf/    Ln]     hf]    8 lbg'eof]     . 

kl5Nnf]     ;do a}    +lsª ;+:    yflj?4 
cjfl~5t ultljlw l;h{gf u/    ]    /     ;du| 

ljQLo k|0ffnLnfO{ k|efljt kfg{ vf]    Hg]     
k|of; eO/    x]    sf]     pNn]    v ub}    { To;k|lt 
;hu /    xg;d]    t pxfFn]     ;~rfnsx¿nfO{ 
cfu|x ug'{eof]     . ljQLo ;+:    yfsf ;]    jfnfO{ 
u|fdL0f If]    q;Dd lj:    tf/     ub}    { pTkfbgd"ns 
If]    qdf ljQLo ;|f]    qnfO{ kl/    rfng ug'{kg]    { 
wf/    0ff ueg{/     clwsf/    Ln]     /    fVg'eof]     . ;f]     
cj;/    df jl/    i7 8]    k'6L ueg{/     8f= gLnd 
9'Ëfgf ltlD;gfn]     ljQLo ;+:    yfsf]     hf]    lvd 
Joj:    yfkg /     ;+:    yfut ;'zf;gsf]     k|j4{gdf 
;~rfns ;ldltsf]     dxŒjk"0f{ e"ldsf 
/    xg]     pNn]    v ub}    { To;k|lt ;hu /    xg 
;~rfnsx¿sf]     Wofgfsif{0f u/    fpg'eof]     . 

sfo{qmddf ljefusf lgb]    {zs cg'h 
bfxfnn]     …    sÚ         /     …    vÚ         ju{sf ljQLo ;+:    yfsf 
;~rfns ;ldltsf sfd÷st{Jo /     cGo 
kIfnfO{ ;d]    6]    /     sfo{kq k|:    t't ug'{eof]     . 
To; qmddf pxfFn]     ljsf; a}    +s /     ljQ 
sDkgLsf ljQLo kl/    ;"rs, ;~rfns 
;ldlt /     n]    vfk/    LIf0f ;ldltsf sfd, 
st{Jo /     pQ/    bfloTj, ;ldlt /     ljleGg 
pk;ldltsf sfdsf/    afxLsf ;DaGwdf 
lg/    LIf0f /     ;'kl/    j]    If0fsf qmddf e]    l6Psf 
s}    lkmotaf/    ]     hfgsf/    L lbg'eof]     . 

sfo{kq k|:    t'ltkZrft\ To;pk/     
;xefuLx¿aLr 5nkmn ePsf]     lyof]     . ;f]     
cj;/    df ;xefuLx¿af6 shf{ c;'nLdf 
b]    lvPsf ;d:    of, a9\bf]     lgliqmo shf{ 

cg'kft, k'FhL kof{Kttf ;+/    rgf /     cfufdL 
df}    lb|s gLltn]     ;Daf]    wg ug'{kg]    { ljifodf 
wf/    0ff /     ;'emfj k|fKt ePsf]     lyof]     . 

;f]     cj;/    df a}    +s tyf ljQLo 
;+:    yf lgodg ljefusf sfo{sf/    L 
lgb]    {zs u'?k|;fb kf}    8]    nn]     cGt/    f{li6«o 
c;n cEof;sf cfwf/    df /    fi6« a}    +sn]     
ljQLo ;+:    yfsf]     hf]    lvd Joj:    yfkg /     
;+:    yfut ;'zf;gsf]     gLltut Joj:    yf /     
lgb]    {zg hf/    L u/    ]    sf]     pNn]    v ub}    { To;sf]     
k|efjsf/    L sfof{Gjog x'g'kg]    { cfjZostf 
cf}    FNofpg'eof]     . sfo{qmddf ljQLo ;+:    yf 
;'kl/    j]    If0f ljefusf sfo{sf/    L lgb]    {zs 
bof/    fd zdf{ k+u]    gLn]     ;+:    yfut ;'zf;gsf]     
k|j4{gdf ;~rfns ;ldlt /     n]    vfk/    LIf0f 
;ldltsf]     e"ldsf dxŒjk"0f{ x'g]     pNn]    v 
ub}    { ;+:    yfsf gLltsf]     k|efjsf/    L sfof{Gjog 
eP gePsf]     ;DaGwdf ;ldltaf6 lgoldt 
cg'udg /     d"NofÍg x'g'kg]    { cfjZostfdf 
hf]    8 lbg'eof]     .

sfo{qmddf ljsf; a}    +s /     ljQ 
sDkgLsf ;~rfns ;ldlt cWoIf /     
n]    vfk/    LIf0f ;ldltsf ;+of]    hs u/    L ^% 
hgfsf]     ;xeflutf lyof]     . ;f]     cj;/    df 
ljefusf lgb]    {zs /    ~hgf kf}    8]    nn]     :    jfut 
dGtJo /    fVb}     sfo{qmdsf]     p2]    Zodfly k|sfz 
kfg'{eof]     eg]     pk–lgb]    {zs lg/    h clwsf/    Ln]     
sfo{qmd ;~rfng ug'{ePsf]     lyof]     . n
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 ljQLo ;+:   yfdf hf]   lvd Joj:   yfkg tyf shf{sf]    
u'0f:   t/   ;DaGwL cGt/   lqmof 

l;4fy{gu/   df ljb]   zL ljlgdo sf/   f]   af/   ;DaGwL cGt/   lqmof

ljQLo ;+:    yf ;'kl/    j]    If0f ljefun]     h]    7 
#@ ut]     sf7df8f}    +df ljsf; a}    +s /     ljQ 
sDkgLdf hf]    lvd Joj:    yfkg tyf shf{sf]     
u'0f:    t/    sf ;Gbe{df cGt/    lqmof sfo{qmd 
cfof]    hgf u¥of]     . 

sf=d'= ueg{/     8f= gLnd 9'Ëfgf 
ltlD;gfsf]     pkl:    yltdf cfof]    lht sfo{qmddf 
ljsf; a}    +s /     ljQ sDkgLsf k|d'v sfo{sf/    L 
clws[tx¿sf]     ;xeflutf lyof]     . sfo{qmddf 
sf=d'= ueg{/     ltlD;gfn]     s]    Gb|Lo a}    +saf6 hf/    L 
ePsf gLltut Joj:    yf /     lgb]    {zgsf]     kfngf 
ug'{ a}    +s tyf ljQLo ;+:    yfsf]     bfloTj /    x]    sf]     
pNn]    v ub}    { ljQLo ;fIf/    tf k|j4{gdfk{mt 
hf]    lvdsf]     Go"gLs/    0f ug'{kg]    { cfjZostfdf 
hf]    8 lbg'eof]     . ;fy}    , csf]    { k|;Ëdf pxfFn]     
;DklQ z'4Ls/    0f /     cftÍjfbL lqmofsnfkdf 
ljQLo nufgL lgoGq0f;DaGwL sfg'gL /     
gLltut Joj:    yfsf]     sfof{Gjog ug{ ;d]    t 
lgb]    {zg lbg'eof]     . 

;f]     cj;/    df ljefusf lgb]    {zs cg'h 
bfxfnn]     …    vÚ         /     …    uÚ         ju{sf ljQLo ;+:    yfsf 
ljBdfg hf]    lvd /     ;f]    sf]     Joj:    yfkg tyf shf{sf]     
u'0f:    t/    af/    ]     sfo{kq k|:    t't ub}    { tL ;+:    yfdf 
hf]    lvdsf]     :    t/    , hf]    lvd Joj:    yfkgsf]     cEof; 

/     shf{sf]     u'0f:    t/    sf]     l:    yltaf/    ]     rrf{ ug'{eof]     . 
;f]    kZrft\ ljefusf sfo{sf/    L lgb]    {zs bof/    fd 
zdf{ k+u]    gL /     lgb]    {zs bfxfnn]     ;xefuLaf6 
/    flvPsf lh1f;fnfO{ ;Daf]    wg ug'{ePsf]     lyof]     . 
sfo{qmddf 8]    enkd]    G6 a}    +s;{ P;f]    l;P;g ckm 
g]    kfnsf cWoIf ;'of]    u >]    i7 /     g]    kfn ljQLo 
;+:    yf ;+3sf cWoIf ;'lgn kGtn]     ;xefuLsf 
tk{maf6 dGtJo /    fVg'ePsf]     lyof]     . 

sfo{qmddf a}    +s tyf ljQLo ;+:    yf 
lgodg ljefusf sfo{sf/    L lgb]    {zs u'?k|;fb 

kf}    8]    nn]     ;xefuLaf6 p7]sf ljifodf s]    lGb|t 
/    x]    /     cfˆgf]     dGtJo /    fVg'eof]     . ljefusf 
sfo{sf/    L lgb]    {zs k+u]    gLn]     ;dfkg dGtJo   
/fVb} a}    +s tyf ljQLo ;+:    yfdf pTkGg x'g]     
;a}     k|s[ltsf hf]    lvdsf]     plrt Joj:    yfkg u/    L 
shf{sf]     u'0f:    t/     /     ;+:    yfut ;'zf;g sfod 
/    fVg'kg]    { cfjZostf cf}    FNofpg'eof]     . sfo{qmddf 
ljefusf ;Dk"0f{ sd{rf/    Lsf]     pkl:    ylt lyof]     . 
ljefusf pk–lgb]    {zs lg/    h clwsf/    Ln]     pQm 
sfo{qmd ;~rfng ug'{ePsf]     lyof]     . n

ljb]    zL ljlgdo Joj:    yfkg ljefun]     
c;f/     $ ut]     l;4fy{gu/    df ljb]    zL ljlgdo 
sf/    f]    af/    sf ljljw kIfaf/    ]     cGt/    lqmof sfo{qmd 
cfof]    hgf u¥of]     . 

…    g]    kfn /    fi6« a}    +s ljb]    zL ljlgdo sf/    f]    af/     
Ohfhtkq tyf lg/    LIf0f ljlgodfjnL, @)&&Ú         
/     ljefuåf/    f hf/    L …    PsLs[t kl/    kq–@)*)Ú          
df s]    lGb|t /    x]    /     ljefun]     pQm sfo{qmd 
cfof]    hgf u/    ]    sf]     xf]     . jl/    i7 8]    k'6L ueg{/     
8f= gLnd 9'Ëfgf ltlD;gfsf]     pkl:    yltdf 
cfof]    lht sfo{qmddf jfl0fHo a}    +s, kl/    jTo{ 
ljb]    zL d'b|f :    jLsf/     ug]    { dlgr]    ~h/    , 6«fen 
Ph]    G;L, xf]    6]    nnufotsf k|ltlglwsf]     ;xeflutf 
lyof]     . ;f]     cj;/    df ljefusf lgb]    {zs 
lgZrn clwsf/    L /     pk–lgb]    {zs dl0f/    fh 
>]    i7n]     ljb]    zL ljlgdo sf/    f]    af/    sf] gLltut 
Joj:    yfsf ;Gbe{df 5'§f5'§}     sfo{kq k|:    t't 
ug'{eof]     . 

sfo{qmddf jl/    i7 8]    k'6L ueg{/     9'Ëfgfn]     
ljb]    zL ljlgdo sf/    f]    af/    sf]     lglDt Ohfhtk|fKt 
;+:    yf jf Joj;foLn]     lglb{i6 sfg'gL /     gLltut 
Joj:    yfsf]     cwLgdf /    x]    /     sf/    f]    af/     ug'{kg]    { 
pNn]    v ub}    { To; qmddf b]    lvPsf ;d:    of /     
u'gf;f]    nfO{ cfk;L ;dGjodf ;'wf/     ul/    g]      
hfgsf/    L lbg'eof]     . sfo{qmddf ljefusf 
sfo{sf/    L lgb]    {zs t'n;Lk|;fb l3ld/    ]    n]     gLltut 

Joj:    yfdf /    x]    sf låljwf /     ;/    f]    sf/    jfnfsf 
;d:    of ;dfwfgsf lglDt o:    tf sfo{qmd 
kmnbfoL /    xg]     ljZjf; JoQm ug'{eof]     . 

;f]     cj;/    df l;4fy{gu/     sfof{nosf 
lgb]    {zs lj1fg/    fh ;'j]    bLn]     :    jfut dGtJo;lxt 
sfo{qmdsf]     p2]    Zodfly k|sfz kfg'{eof]     eg]     
ljefusf ;xfos lgb]    {zs uf]    kLs[i0f cof{nn]     
sfo{qmd ;~rfng ug'{ePsf]     lyof]     . n
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e'QmfgL k|0ffnL ljefun]     h]    7 !& 
ut]     sf7df8f}    +df Systemically Important 
Payment System (SIPS) klxrfgsf lgldt 
tof/     ul/    Psf]     9fFrfsf ljifodf uf]    i7L 
cfof]    hgf u¥of]     .

8]    k'6L ueg{/     adaxfb'/     ld>sf]     
pkl:    yltdf ljefun]     pQm sfo{qmd cfof]    hgf 
u/    ]    sf]     xf]     . SIPS sf ljifodf ;/    f]    sf/    jfnf 
kIfnfO{ hfgsf/    L lbg]     p2]    Zosf ;fy 
pQm sfo{qmd cfof]    hgf ul/    Psf]     hfgsf/    L 
ljefun]     lbPsf]     5 . 

;f]     cj;/    df ljefusf pk–lgb{]    zs 
stf{ >]    i7n]     e'QmfgL;DaGwL sfo{sf ;Gbe{df 
Systemically Important Payment System 
(SIPS) klxrfg ug{sf nflu ljefun]     tof/     
u/    ]    sf]     9fFrfaf/    ]     sfo{kq k|:    t't ug'{eof]     eg]     
;xfos lgb{]    zs bfdf]    b/     a:    ofnn]     s]    Gb|Lo 
a}    +s ljB'tLo d'b|fsf]     ;DaGwdf pNn]    Vo k|ult 

xfl;n u/    ]    sf s]    Gb|Lo a}    +ssf]     cg'ejaf/    ]     
sfo{kq k|:    t't ug'{eof]     . 

sfo{qmddf g]    kfn lSnol/    ª xfp; 
lnld6]    8 /     kmf]    gk]     k]    d]    G6 ;f]    n';g k|flnsf 
sfo{sf/    L k|d'vx¿n]     cf–cfˆgf]     k|:    t'lt 
lbg'ePsf]     lyof]     . e'QmfgL k|0ffnL ljefusf 

sfo{sf/    L lgb]    {zs 8f= u'0ffs/     e§sf]     
;+of]    hsTjdf cfof]    lht sfo{qmddf ljefusf 
sd{rf/    L /     cg'dltkqk|fKt ;+:    yfsf 
k|ltlglwsf]     ;xeflutf lyof]     . ljefusf  
pk–lgb]    {zs kbd/    fh hf]    zLn]     sfo{qmd 
;~rfng ug'{ePsf]     lyof]     . n

Systemically Important Payment System (SIPS) 
sf]     9f“rf;DaGwL uf]    i7L ;DkGg

Cyber Resilience Guidelines ;DaGwL cGt/   lqmof 
e'QmfgL k|0ffnL ljefun]     h]    7 * ut]     

'Cyber Resilience Guidelines' ljifodf 
cGt/    lqmof sfo{qmd cfof]    hgf u¥of]     . 

ljefuåf/    f hf/    L ul/    Psf]     Cyber 
Resilience Guidelines df plNnlvt 
Joj:    yfaf/    ]     hfgsf/    L lbg]     p2]    Zon]
e'QmfgL;DaGwL sfo{ ug{ cg'dltkqk|fKt 
;+:    yfsf k|ltlglwsf]     ;xeflutfdf pQm 
sfo{qmd cfof]    hgf ul/    Psf]     xf]     . sfo{qmdsf]     
klxnf]     r/    0fdf jfl0fHo a}    +ssf l8lh6n 
k|d'vx¿;Fu g]    kfndf ljB'tLo e'QmfgLsf]     
cj:    yf, e'QmfgL k|0ffnLsf ;fOa/     hf]    lvd, 
ltgsf k|s[lt /     hf]    lvd Go'gLs/    0fsf nflu 
;DalGwt a}    +sn]     u/    ]    sf k|of;sf ljifodf 
5nkmn eof]     . 

bf]    ;|f]     r/    0fdf e'QmfgL;DaGwL sf/    f]    af/    sf]     
lglDt cg'dltkqk|fKt a}    +s tyf ljQLo ;+:    yf, 
e'QmfgL k|0ffnL ;~rfns /     e'QmfgL ;]    jf 
k|bfos ;+:    yfsf OGkmd]    {;g ;]    So'l/    6L clkm;/    sf]     
;xeflutfdf ;f]    xL ljifodf cGt/    lqmof eof]     . 
ljefusf pk–lgb{]    zs ;fu/    dfofn' hf]    zLn]     ;f]     
ljifodf sfo{kq k|:    t't ug'{ePsf]     lyof]     . ;f]     
cj;/    df ;xefuLx¿af6 Cyber Resilience 

Guidelines ;DaGwdf ljleGg lh1f;f /     
;'emfj /flvPsf] lyof]     .

sfo{qmddf 8]    k'6L ueg{/     adaxfb'/     
ld>n]     kl5Nnf]     ;dodf ljB'tLo e'QmfgL 
sf/    f]    af/     /     pks/    0fsf]     k|of]    udf ePsf]     j[l4;Fu}     
e'QmfgL sf/    f]    af/    df ljB'tLo dfWodaf6 x'g]     
7uL, hfn;fhLnufotsf ljleGg ck/    flws 
36gfsf sf/    0f ;'/    Iff r'gf}    tL ylkPsf]     wf/    0ff 
/    fVg'eof]     . To:    tf hf]    lvdsf]     Go"gLs/    0fsf 

lglDt a}    +sn]     pQm dfu{bz{g sfof{Gjogdf 
NofPsf]     hfgsf/    L pxfFn]     lbg'eof]     .  

;f]     cj;/    df ljefusf sfo{sf/    L 
lgb]    {zs 8f= u'0ffs/     e§n]     :    jfut dGtJo 
/    fVb}     sfo{qmdsf]     p2]    Zo /     cf}    lrToaf/    ]     
k|sfz kfg'{eof]     . sfo{qmdsf]     b'j}     ;qdf u/    L 
;oeGbf a9Lsf]     ;xeflutf lyof]     . ljefusf  
pk–lgb]    {zs kbd/    fh hf]    zLn]     sfo{qmd 
;~rfng ug'{ePsf]     lyof]     . n
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cGt/    lqmof

ljQLo ;dfj]    lztf tyf u|fxs ;+/    If0f 
dxfzfvfn]     c;f/     % ut]     sf7df8f}    +df ljQLo 
;fIf/    tf /     ljQLo u|fxs ;+/    If0f;DaGwL 
cGt/    lqmof sfo{qmd cfof]    hgf u¥of]     . 

…    sÚ         ju{sf jfl0fHo a}    +ssf u'gf;f]     ;'Gg]     
clwsf/    Lx¿sf]     ;xeflutfdf dxfzfvfn]     pQm 
sfo{qmd cfof]    hgf u/    sf]     xf]     . ;f]     cj;/    df 
dxfzfvfsf pk–lgb]    {zs gjLgf 9sfnn]     ljQLo 
;fIf/    tf;DaGwL sfo{kq k|:    t't ug'{eof]     . To; 
qmddf pxfFn]     ljQLo ;fIf/    tf;DaGwL gLlt, 
lgb]    {lzsf, …    ljQLo ;fIf/    tf dfu{bz{g, @)&(Ú         
/     …    ljQLo ;fIf/    tf ¿k/    ]    vf, @)@@Ú         sf 
d'Vo Joj:    yf, l/    kf]    l6{ª;Fu ;DalGwt ;d:    of 
tyf ;dfwfgsf pkfonufotsf ljifodf  
rrf{ ug'{eof]     . 

o;}     u/    L, pk–lgb]    {zs jlzi7 
clwsf/    Ln]     ljQLo u|fxs ;+/    If0f tyf u'gf;f]     
Joj:    yfkg;DaGwL k|:    t'lt lbFb}     ljBdfg 
gLltut Joj:    yf, u'gf;f]     ;'g'jfO k|lqmof, 
;d:    of /     r'gf}    tL tyf s]    xL k|ltlglwd"ns 
u'gf;f]    ;lxt ljljw ljifodf rrf{ ug'{eof]     . 
Jffl0fHo a}    +ssf tk{maf6 g]    kfn OGe]    i6d]    06 
d]    uf a}    +s lnld6]    8sf k|d'v ;~rfng clws[t 
/    fh]    z zdf{n]     …    u'gf;f]     Joj:    yfkgÚ         ljifodf 

sfo{kq k|:    t't ug'{eof]     . 
;f]     cj;/    df a}    +s ;'kl/    j]    If0f ljefusf 

sfo{sf/    L lgb]    {zs /    fd' kf}    8]    nn]     ljQLo u|fxs 
;+/    If0f /     ljQLo ;fIf/    tfsf]     dxŒjsf ljifodf 
k|sfz kfb}    { a}    +s tyf ljQLo ;+:    yfk|lt u'gf;f]     
a9\b}     hfFbf To;af6 ljQLo u|fxsdfem 
gsf/    fTds ;Gb]    z k|jfx x'g]     wf/    0ff 
/    fVg'eof]     . a}    +s tyf ljQLo ;+:    yf lgodg 
ljefusf sfo{sf/    L lgb]    {zs u'?k|;fb kf}    8]    nn]     
g]    kfn /    fi6« a}    +sn]     hf/    L u/]    sf lgb{]    zgsf]     
cg'kfngfaf6 ljQLo u|fxssf u'gf;f sd 
x'g]     pNn]    v ub}    { ;+:    yfsf ;]    jf z'Ns ;/    n /     

kf/    bzL{ agfpg'kg]    { ;'emfj lbg'eof]     . 
sfo{qmddf dxfzfvfsf lgb]    {zs 

ls/    0f kl08tn]     cGt/    lqmof ;qsf]     ;+of]    hg 
ub}    { ;xefuLsf lh1f;fsf]     hjfkm lbg'eof]     
eg]     ueg{/    sf]     sfof{nosf sfo{sf/    L 
lgb]    {zs 8f= g]    lkmn dftlË df:    s]    n]     ;dfkg  
dGtJo /    fVg'eof]     . 

sfo{qmddf pk lgb]    {zs 6]    s/    fh 
e08f/    Ln]     :    jfut dGtJo /    fVb}     sfo{qmdsf]     
p2]    Zoaf/    ]     k|sfz kfg'{eof]    ]     eg]     ;xfos 
lgb]    {zs k|tLIff l/    hfnn]     sfo{qmd ;~rfng 
ug'{ePsf]     lyof]     . n

ljQLo ;fIf/   tf /    ljQLo u|fxs ;+/   If0f;DaGwL cGt/   lqmof

ljk|]   if0f sDkgLsf k|ltlglw;“u cGt/   lqmof
u}    /    –a}    +s ljQLo ;+:    yf ;'kl/    j]    If0f ljefun]     

c;f/     & ut]     sf7df8f}    +df ljk|]    if0f sf/    f]    af/     ug]    { 
sDkgLsf pRr Joj:    yfksx¿;Fu cGt/    lqmof 
sfo{qmd cfof]    hgf u¥of]     . 

ljk|]    if0f sDkgLsf]     :    ynut lg/    LIf0fsf 
qmddf b]    lvPsf s}    lkmot, sf/    f]    af/    sf]     l/    kf]    l6{ª, 
;DklQ z'4Ls/    0f tyf cftÍjfbL lqmofsnfkdf 
ljQLo nufgL lgjf/    0fnufotsf ;d;fdlos 
ljifodf s]    lGb|t /    x]    /     ljefun]     pQm sfo{qmd 
cfof]    hgf u/    ]    sf]     xf]     . sfo{qmddf ljefusf pk–
lgb]    {zs ;lrg/    fh lkofn]     ljk|]    if0f sDkgLsf]     
:    ynut lg/    LIf0fsf qmddf b]    lvPsf s}    lkmot 
tyf ljk]    |if0f sf/    f]    af/     ug]    { sDkgLn]     /    fi6« 
a}    +sdf ug'{kg]    { l/    kf]    l6{ªsf ;DaGwdf sfo{kq 
k|:    t't ug'{eof]     . o;}     u/    L, ljQLo hfgsf/    L 
OsfOsf k|d'v bL3{axfb'/     /    fjnn]     ;DklQ 
z'4Ls/    0f tyf cftÍjfbL lqmofsnfkdf 
ljQLo nufgL lgjf/    0f ljifodf jftf{ k|:    t't 
ub}    { ljk|]    if0f sf/    f]    af/    df x'g]     ;DklQ z'4Ls/    0f 
hf]    lvdsf]     Go"gLs/    0fsf lglDt lgoldt l/    kf]    l6{ª 

ug{ /     sDkgLsf sd{rf/    Lsf]     Ifdtf ljsf;sf 
lglDt lgoldt tflndsf]     Joj:    yf x'g'kg]    { 
cfjZostfdf hf]    8 lbg'eof]     . 

sfo{qmddf ljb]    zL ljlgod Joj:    yfkg 
ljefusf sfo{sf/    L lgb]    {zs t'n;Lk|;fb 
l3ld/    ]    n]     g]    kfndf ljk|]    if0f sf/    f]    af/    nfO{ 
Jojl:    yt agfpgsf lglDt ;/    f]    sf/    jfnf 
kIfsf]     ;'emfjsf cfwf/    df gLltut Joj:    yfdf 
cfjZos ;'wf/     ug{ ;lsg]     hfgsf/    L lbg'eof]     . 
u}    /    –a}    +s ljQLo ;+:    yf ;'kl/    j]    If0f ljefusf 
sfo{sf/    L lgb]    {zs /    fdaxfb'/     dfgGw/    n]     a}    +sn]     

hf/    L u/    ]    sf kl/    kq /     lgb]    {zgsf]     kfngf 
ug{ tyf ;DklQ z'¢Ls/    0f lgjf/    0f;DaGwL 
Joj:    yfnfO{ sfof{Gjog ub}    { Joj;fo ;~rfng 
ug{ sDkgLsf k|ltlglwx¿nfO{ cfu|x ug'{eof]     . 

sfo{qmddf ljk]    |if0f sf/    f]    af/     ug]    { 
sDkgLsf sfo{sf/    L k|d'v, k|ltlglw /     ljefusf 
sd{rf/    Lsf]     ;xeflutf lyof]     . ;f]     cj;/    df 
ljefusf lgb]    {zs lul/    hfk|;fb sf]    O/    fnfn]     
sfo{qmdsf]     p2]    Zodfly k|sfz kfb}    { :    jfut 
dGtJo /    fVg'eof]     eg]     ;xfos lgb]    {zs ;'lk|df 
kf}    8]    nn]    ]     sfo{qmd ;~rfng ug'{ePsf]     lyof]     . n
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a}   +s tyf ljQLo ;+:   yfsf cg'kfngf clws[tx¿;“u cGt/   lqmof 
a}      +s ;'kl/      j]      If0f ljefun]       h]      7 @* ut]       

sf7df8f}      +df ;DklQ z'4Ls/      0f /       cftÍjfbL 
lqmofsnfkdf ljQLo nufgL lgjf/      0fsf 
ljifodf cGt/      lqmof sfo{qmd cfof]      hgf u¥of]       .

jfl0fHo a}      +s, ljsf; a}      +s /       k"jf{wf/        
ljsf; a}      +ssf ;DklQ z'4Ls/      0f lgjf/      0f;DaGwL 
cg'kfngf clws[tx¿sf]       ;xeflutfdf ljefun]       
pQm sfo{qmd cfof]      hgf u/      ]      sf]       xf]       . sfo{qmddf 
;DklQ z'4Ls/      0f lgjf/      0fsf ;Gbe{df b'O{ 
j6f sfo{kq k|:      t't ul/      Psf]       lyof]       . ljefusf  
pk–lgb]      {zs lzvf clwsf/      Ln]       ;DklQ 
z'4Ls/      0f /       cftÍjfbL lqmofsnfkdf ljQLo 
nufgL lgjf/      0fsf ;d;fdlos ljifo /       
pk–lgb]      {zs cleofg pkfWofon]       g]      kfnsf]       
kf/      :      kl/      s d"NofÍgdf b]      lvPsf s}      lkmot /       
a}      +s tyf ljQLo ;+:      yfsf]       ;DklQ z'¢Ls/      0f, 
lgoGq0f, Targeted Financial Sanction 
(TFS), Proliferation Financing (PF) /       
Trade Based Money Laundering (TBML) 
df ug'{kg]      { sfo{sf ljifodf sfo{kq k|:      t't 
ug'{eof]       . ljefusf lgb]      {zs z'efifrGb| 
l3ld/      ]      n]       ;xefuLaf6 p7fOPsf lh1f;fsf]       
hjfkm lbg'ePsf]       lyof]       . 

sfo{qmddf ljQLo ;+:      yf ;'kl/      j]      If0f 
ljefusf sfo{sf/      L lgb]      {zs bof/      fd zdf{ 
k+u]      gLn]       cy{tGqsf]       lbuf]       ljsf;sf]       lglDt ;DklQ 

z'4Ls/      0f tyf cftÍjfbL lqmofsnfkdf ljQLo 
nufgL lgjf/      0fnfO{ k|efjsf/      L agfpg'kg]      { 
cfjZostfdf hf]      8 lbg'eof]       . ljQLo 
hfgsf/      L OsfOsf k|d'v bL3{axfb'/       /      fjnn]       
;DklQ z'4Ls/      0f lgjf/  0f tyf cftÍjfbL 
lqmofsnfkdf ljQLo nufgL lgoGq0fsf nflu 
lgodgsf/      L lgsfo, ;'kl/      j]      IfsLo lgsfo /       
a}      +s tyf ljQLo ;+:      yfx¿aLr ;dGjo x'g'kg]      { 
cfjZostf cf}      FNofpg'eof]       . 

sfo{qmddf a}      +s ;'kl/      j]      If0f ljefusf 
sfo{sf/      L lgb]      {zs /      fd' kf}      8]      nn]       ;DklQ 
z'4Ls/      0f tyf cftÍjfbL lqmofsnfkdf 
ljQLo nufgL lgoGq0fsf nflu hf/      L ePsf 
P]      g, lgod, kl/      kq, cGo gLltut Joj:      yfsf]       
cg'knfgf ug{ a}      +s tyf ljQLo ;+:      yfnfO{ 

lgb]      {zg lbg'eof]       . sfo{qmddf a}      +s ;'kl/      j]      If0f 
ljefu, ljQLo ;+:      yf ;'kl/      j]      If0f ljefusf 
lgb]  {zs /       cGo clws[tx¿sf]       ;d]      t pkl:      ylt 
lyof]       . 

;f]  cj;/ df ljQLo ;+: yf ;'kl/ j] If0f 
ljefusf sfo{sf/      L lgb]      {zs bof/      fd zdf{ 
k+u]      gLn]  cy{tGqsf]  lbuf]  ljsf;sf]   lglDt 
;DklQ z'4Ls/ 0f lgjf/ 0f;DaGwL Joj: yfsf]  
k|efjsf/ L sfof{Gjog x'g'kg] { wf/ 0ff  
/ fVg'eof]  .   

;f]       cj;/ df a}      +s ;'kl/      j]      If0f ljefusf 
pk–lgb]      {zs dgf]      h u'?ªn]       :      jfut dGtJo 
/      fVb}       sfo{qmdsf]       p2]      Zodfly k|sfz kfg'{eof]       
eg]       ;xfos lgb]      {zs ;'hn 9'Ëfgfn]       sfo{qmd 
;~rfng ug'{ePsf]       lyof]       . n

z°f:   kb ljb]   zL d'b|fsf]    klxrfg /    lgoGq0f;DaGwL cGt/   lqmof 
a}   +lsª ljefun]    c;f/    @ ut]    kf]   v/   fdf 

…   zÍf:   kb ljb]   zL d'b|fsf]    klxrfg tyf 
k/   LIf0f /    zÍf:   kb ljb]   zL d'b|faf6 x'g;Sg]    
sf/   f]   af/    /   f]   syfdÚ       ljifos cGt/   lqmof 
sfo{qmd cfof]   hgf u¥of]    . 

ljefusf lgb]   {zs cfof{ hf]   zLsf]    
pkl:   yltdf cfof]   lht sfo{qmddf pQm 
ljefu;Fu}   , kf]   v/   f sfof{no, jfl0fHo a}   +s, 
ljsf; a}   +s, dlgr]   ~h/   , xf]   6]   n, 6«fen P08 
6'/   , Pc/   nfOG;, Kof/   fUnfOl8ª sDkgLsf 
k|ltlglw;lxt ^@ hgfsf]    ;xeflutf lyof]    . 

sfo{qmddf ljefusf pk–lgb]   {zs 
dfwjk|;fb kf]   v/   ]   nn]    …   gub ljb]   zL d'b|fsf]    
sf/   f]   af/   ;DaGwL lgod tyf ;f]   df /   xg]    
hf]   lvdÚ       /    csf{ pk–lgb]   {zs u]   bf k+u]   gLn]    
…   zÍf:   kb ljb]   zL d'b|fsf]    klxrfg tyf 
k/   LIf0fÚ       ljifos sfo{kq k|:   t't ug{'eof]    . 

;f]    cj;/   df ;dfkg dGtJo /   fVb}    

lgb]   {zs hf]   zLn]    zÍf:   kb ljb]   zL d'b|f 
sf/   f]   af/   sf]    hf]   lvd Go"gLs/   0fsf lglDt 
pQm sfo{qmd kmnbfoL /   xg]    ljZjf; JoQm 
ug'{eof]    . sfo{qmddf ljefusf pk–lgb]   {zs 
/   fh]   zk|;fb zdf{n]    :   jfut dGtJo /   fVb}    

sfo{qmdsf]    p2]   Zodfly k|sfz kfg'{eof]    eg]    
kf]   v/   f sfof{nosf lgb]   {zs ljgf 9sfn 
kf}   8]   nn]    wGojfb 1fkg ug'{eof]    . ljefusf 
;xfos lgb]   {zs k|lnzf hf]   zLn]    sfo{qmd 
;~rfng ug'{ePsf]    lyof]    . n
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cg'lzIf0f

cfGtl/   s n]   vfk/   LIf0f ljefun]    c;f/    
& ut]    lj/   f6gu/   df hf]   lvddf cfwfl/   t 
cfGtl/   s n]   vfk/   LIf0f;DaGwL cg'lzIf0f 
sfo{qmd cfof]   hgf u¥of]    . 

sfo{qmddf ljefusf ;xfos lgb]   {zs 
k[y' zdf{ ljgf8Ln]    hf]   lvddf cfwfl/   t 
cfGtl/   s n]   vfk/   LIf0fsf]    ;}   4flGts kIf, 
o;sf]    pkfb]   otf, Three lines of Defense, 
n]   vfk/   LIf0f of]   hgf,  /   0fgLlt /    n]   vfk/   LIf0f 
k|ltj]   bgsf ljifodf sfo{kq k|:   t't ug'{eof]    .  

;f]   ]    cj;/   df ljefusf sfo{sf/   L 
lgb]   {zs /   ]   jtLk|;fb g]   kfnn]    hf]   lvddf 
cfwfl/   t cfGtl/   s n]   vfk/   LIf0fn]    ;+:   yfut 
;'zf;gnfO{ k|j4{g ug]   { wf/   0ff /   fVg'eof]    . 
ljefu÷sfof{non]    lgoldt sfo{;Dkfbgsf 
qmddf ljQLo cg'zf;g sfod /   fVg'kg]   { 
pNn]   v ub}   { cfGtl/   s lgoGq0f k|0ffnLnfO{ 
k|efjsf/   L agfpg k|rlnt gLlt, 
lgod, lgb]   {zg÷kl/   kqsf]    kfngf ug'{kg]   { 
cfjZostfdf pxfFn] hf]   8 lbg'eof]    .

sfo{qmddf ljefusf lgb]   {zs czf]   s 
l3ld/   ]   n]    hf]   lvddf cfwfl/   t cfGtl/   s 
n]   vfk/   LIf0f ;'? ePkl5 g]   kfn /   fi6« 
a}   +ssf ;du| ljefu÷sfof{no;Fu}    lj/   f6gu/    
sfof{nosf]    n]   vfk/   LIf0fsf qmddf b]   lvPsf 
s}   lkmotsf ;DaGwdf hfgsf/   L lbg'eof]    . 
lj/   f6gu/    sfof{nosf lgb]   {zs a'4/   fh 
zdf{n]    :   jfut dGtJo /   fVb}    o:   tf lsl;dsf 

cg'lzIf0f sfo{qmdaf6 k|b]   zl:   yt sfof{nosf]    
sd{rf/   Lsf]    Ifdtf clej[l4df 6]   jf k'Ug]    
ljZjf; JoQm ug{'eof]    . 

sfo{qmddf lj/   f6gu/    sfof{nosf 
sl/   a %) hgf sd{rf/   Lsf]    ;xeflutf 
lyof]    . ljefusf pk–lgb]   {zs bLk]   Gb|k|;fb 
kf]   v/   ]   nn]    sfo{qmd ;~rfng ug{'ePsf]    
lyof]    . n

lj/    f6gu/    df hf]    lvddf cfwfl/    t  
cfGtl/    s n]    vfk/    LIf0f;DaGwL cg'lzIf0f 

wgu9Ldf ljb]   zL ljlgdo sf/   f]   af/   ;DaGwL cg'lzIf0f
wgu9L sfof{non]    c;f/    @! ut]    

ljb]   zL ljlgdo sf/   f]   af/    /    ;f]   ;DaGwL 
gLltut Joj:   yfsf ljifodf cg'lzIf0f 
sfo{qmd cfof]   hgf u¥of]    . 

ljb]   zL ljlgdo Joj:   yfkg ljefu /    
u}   /   –a}   +s ljQLo ;+:   yf ;'kl/   j]   If0f ljefu;Fusf]    
;dGjodf sfof{non]    pQm sfo{qmd cfof]   hgf 
u/   ]   sf]    xf]    . ljb]   zL ljlgdo sf/   f]   af/    ug{ 
Ohfhtkqk|fKt a}   +s tyf ljQLo ;+:   yf, 
dlgr]   ~h/   nufotsf ;+:   yfsf k|ltlglwsf]    
;xeflutfdf cfof]   lht sfo{qmddf 'Foreign 
Exchange Licensing and Reporting System 
(FXOL)',  ljb]   zL dlgr]   ~h/    sf/   f]   af/   sf]    
;~rfng tyf ljBdfg gLltut Joj:   yfÚ       
ljifodf cg'lzIf0f lbOPsf]    lyof]    . 

;f]    cj;/   df sfof{nosf ;xfos 
lgb]   {zs ef]   h/   fh e§n]    ljb]   zL ljlgdo 
sf/   f]   af/   ;DaGwL PsLs[t kl/   kqsf]    Joj:   yf 
/    ;xfos lgb]   {zs t'n;f cf]   emfn]    dlgr]   ~h/    
sf/   f]   af/   sf]    ;~rfng tyf ljBdfg gLltut 
Joj:   yfsf ljifodf sfo{kq k|:   t't ug'{eof]    . 

o;}    u/   L, u}   /   –a}   +s ljQLo ;+:   yf ;'kl/   j]   If0f 
ljefusf ;xfos lgb]   {zs lgzfg lxtfªn]    
'Foreign Exchange Licensing and 
Reporting System (FXOL)' ljifodf sfo{kq 
k|:   t't ug'{ePsf]    lyof]    .

sfo{qmddf ljb]   zL ljlgdo Joj:   yfkg 
ljefusf sfo{sf/   L lgb]   {zs t'n;Lk|;fb 
l3ld/   ]   n]    ;xefuLn]    /   fv]   sf lh1f;fnfO{ 
;Daf]   wg ub}   { ljb]   zL ljlgdo sf/   f]   af/   sf 
;Gbe{df /   fi6« a}   +saf6 hf/   L gLltut Joj:   yf 

/    cGo ;d;fdlos ljifodf rrf{ ug'{eof]    . 
sfof{nosf lgb]   {zs ;'jf; cfrfo{n]    ljb]   zL 
ljlgdo sf/   f]   af/    /    o;sf]    ;+j]   bzLntfaf/   ]    
;]   jfu|fxLnfO{ ;";'lrt u/   fpg a}   +s 
Ohfhtkqk|fKt ;+:   yfx¿nfO{ cfu|x ug'{eof]    . 

;f]    cj;/   df wgu9L sfof{nosf  
pk–lgb]   {zs ;'wf b'nfn cfrfo{n]    :   jfut 
dGtJo /   fvb}    sfo{qmdsf]    p2]   Zodfly k|sfz 
kfg'{eof]    eg]    ;xfos lgb]   {zs t'n;f cf]   emfn]    
sfo{qmd ;~rfng ug'{ePsf]    lyof]    . n
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'BASEL-III tyf Capital Adequacy Framework  
;DaGwL cGt/   lqmof

hgsk'/   df ;/   sf/   L sf/   f]   af/   ;DaGwL uf]   i7L

ljQLo ;+:   yf ;'kl/   j]   If0f ljefun]    
c;f/    @# ut]    sf7df8f}   +df 'BASEL-III 
tyf Capital Adequacy Framework ljifos 
cGt/   lqmof sfo{qmdsf]    cfof]   hgf u¥of]    . 

ljsf; a}   +s tyf ljQ sDkgLsf 
l/   kf]   l6{ª clkm;/   x¿sf]    ;xeflutfdf ljefun]    
pQm sfo{qmd cfof]   hgf u/   ]   sf]    xf]    . 
sfo{qmddf ljefusf ;xfos lgb]   {zsåo 
clkn ;'j]   bL /    /   d]   z ;f?n] BASEL-III 
/    Capital Adequacy Framework ljifodf 
jftf{ k|:   t't ug'{eof]    eg]    a}   +s ;'kl/   j]   If0f 
ljefusf ;xfos lgb]   {zs ljj]   s bfxfnn]    
Issues in filing of NRB 38 (Capital 
Adequacy Report Monthly) /    NRB 35 
(Capital Adequacy Report-Annualy) in 
Supervisory Information System ljifodf 
sfo{kq k|:   t't ug'{eof]    .

sfo{qmddf ljefusf sfo{sf/   L lgb]   {zs 
bof/   fd zdf{ k+u]   gL, lgb]   {zsåo cg'h bfxfn 

/    /   ~hgf kf}   8]   nnufot ljefusf cGo 
sd{rf/   Lsf]    pkl:   ylt lyof]    . ;f]    cj;/   df 
sfo{sf/   L lgb]   {zs k+u]   gLn]    a}   +s tyf ljQLo 
;+:   yfdf k'FhLsf]    dxŒjaf/   ]    k|sfz kfb}   { ;+:   yfn]    
k]   ; ug]   { tYofÍsf cfwf/   df /   fi6« a}   +sn]    
;'kl/   j]   IfsLo b[li6sf]   0f to ug]   { ePsfn]    
lgwf{l/   t ;dod}    k"0f{ /    u'0f:   t/   Lo tYofÍ 

k7fpg cfu|x ug'{eof]    .
ljefusf lgb]   {zs cg'h bfxfnn]    af;]   n 

l;4fGt k|f/   De x'g'sf]    ;ª\lIfKt k[i7e"ldaf/   ]    
rrf{ ub}   { ;dfkg dGtJo JoQm ug{'eof]    . 
lgb]   {zs /   ~hgf kf}   8]   nn]    :   jfut dGtJo 
/   fVg'eof]    eg]    ;xfos lgb]   {zs lgh{n l3ld/   ]   n]    
sfo{qmd ;~rfng ug'{ePsf]    lyof]    . n

hgsk'/    sfof{non]    c;f/    @ ut]    
k|b]   zsf]    ;/   sf/   L sf/   f]   af/   sf]    ljj/   0f tyf 
sf]   ifsf]    l:   ylt tof/    ug]   { ;DaGwdf uf]   i7L 
cfof]   hgf u¥of]    . 

a}   +lsª ljefusf sfo{sf/   L lgb]   {zs 
lj>'t yfkfsf]    pkl:   yltdf cfof]   lht uf]   i7Ldf 
hgsk'/    sfof{no;Fu}   , k|b]   z n]   vf lgoGqs 
sfof{no, sf]   if tyf n]   vf lgoGqs sfof{no 
/    ;DalGwt jfl0fHo a}   +ssf k|ltlglw;lxt #@ 
hgfsf]    ;xeflutf lyof]    . 

sfo{qmddf a}   +lsª ljefusf ;xfos 
lgb]   {zs cf]   dzLnf sfsL{n]    k|b]   z ;/   sf/   sf]    
;l~rt sf]   if ;~rfng /    sf]   if Joj:   yfkgsf 
gLltut Joj:   yf, ;/   sf/   L vftf /    sf/   f]   af/   sf]    
lx;faldnfg tyf sf]   ifsf]    l:   ylt tof/   L /    
hgsk'/    sfof{nosf ;xfos pdË s6'jfnn]    
dw]   z k|b]   z ;/   sf/   sf]    cfly{s jif{ @)*)÷*! 
sf]    ljleGg cjlwsf sf]   ifsf]    l:   ylt, ;/   sf/   L 
sf/   f]   af/    ;~rfngdf b]   lvPsf k|d'v ;d:   of 
/    r'gf}   tLsf ljifodf sfo{kq k|:   t't ug{'eof]    . 

;f]    cj;/   df a}   +lsª ljefusf sfo{sf/   L 
lgb]   {zs yfkfn]    /   fh:   j, w/   f}   6L /    ljljw 
cfDbfgLsf]    lx;faldnfg cfjlws ¿kdf 

x'g'kg]   { pNn]   v ub}   { To;sf lglDt a}   +lsª 
sf/   f]   af/   df ;+nUg a}   +s, k|b]   z n]   vf lgoGqs 
sfof{no /    g]   kfn /   fi6« a}   +saLr ;dGjo 
x'g'kg]   { cfjZostfdf hf]   8 lbg'eof]    . ;/   sf/   L 
sf/   f]   af/   ;Fu ;DalGwt ;/   f]   sf/   jfnf kIfaf6 
;'emfj lnP/    ;/   sf/   L sf/   f]   af/    lgb]   {lzsfdf 
cfjZos ;+zf]   wg ul/   g]    hfgsf/   L;d]   t  
pxfFn]    lbg'eof]    . 

sfo{qmddf hgsk'/    sfof{nosf lgb]   {zs 
dfwj b+ufnn]    b]   zsf]    jt{dfg, cfly{s tyf 

ljQLo l:   ylt, ;/   sf/   L sf/   f]   af/   sf]    cj:   yfaf/   ]    
rrf{ ub}   { ;/   sf/   sf]    gLlt tyf sfo{qmd 
th'{dfdf ;/   sf/   L sf/   f]   af/   ;Fu ;DalGwt 
tYofÍsf]    dxŒjk"0f{ e"ldsf /   xg]    wf/   0ff 
/   fVg'eof]    . 

;f]    cj;/   df hgsk'/    sfo{nosf  
pk–lgb]   {zs ;[hgf ah|frfo{n]    :   jfut dGtJo 
/   fVb}    sfo{qmdsf]    p2]   Zo /    dxŒjdfly k|sfz 
kfg'{eof]    eg]    ;xfos 5ljnfn e08f/   Ln]    
sfo{qmd ;~rfng ug{'ePsf]    lyof]    . n
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g] kfneGbf xhf/ f} F lsnf] ld6/  6f9f 
k|zfGt dxf;fu/  /  cfGw| dxf;fu/  cf;kf;sf]  
If] qdf df5fsf]  Ps k|hfltn]  jiff{sf]  k|tLIff 
ug] { ub{5 . …;fndgÚ k|hfltsf] df5f ;d'b|sf]  
g'lgnf] ]  kfgLeGbf pkNnf]  efusf]  tfhf 
kfgLdf hGd lnO{ o'jf cj: yfsf]  ;'?cftdf 
;d'b|tkm{sf]  ofqfdf lg: sG5 . jiff{sf]  sf/ 0f 
gbLdf kfgLsf]  ;tx a9\bf ;fndgnfO{ 
cfˆgf]  hGdynf]  kms{g ;xh jftfj/ 0f tof/  
x'G5 . hLjgsf clwsf+z jif{x¿ ;d'b|df 
latfPkZrft\ ;fndg cfˆgf]  hGdynf]  vf] Hb}  
kfgL aUg]  pN6f]  af6f]  psfnf]  r9\b}  sl/ a 
xhf/  dfOn;Ddsf]  3/ lkmtL{ ofqf -;fndg 
/ g_ df lg: sG5 . l/ Kofl6«Pzg cyf{t\ lkmtf{ 
x'g]  ljifon]  k|;Ëcg';f/  km/ s–km/ s cy{ 
/ fVg]  eP tfklg o; cfn] vdf g] kfnaf6 
ljb] zdf / sd lkmtf{sf]  nflu pknAw ljb] zL 
ljlgdo ;6xL ;'ljwfnfO{ ;d] l6Psf]  5 .

k'FhL, k|ljlw /  kl/ >dn]  pTkfbgdf 
cfkm"n]  u/ ] sf]  of] ubfgadf] lhd k|ltkmn 
vf] Hb5 . sltko cj: yfdf : jb] zdf 
pknAw ;|f] t;fwgn]  dfq ck] lIft pTkfbg 
Pjd\ pknlAw xfl;n gx'g]  ePsfn]  ljb] zL 
;|f] t;fwgsf]  ;d] t cfjZostf kb{5 . bf] ;|f]  
ljZj o'4kZrft\ dfz{n KnfgcGtu{t o'/ f] k] nL 
d'n'sx¿sf]  k'glg{df{0fdf ljb] zL -cd] l/ sL_ 
;|f] t;fwgsf]  k|of] u ePsf]  lyof]  . ;g\ !(%@ 
df … sf] nDaf]  KnfgÚ  sf]  ;b: otf, klxnf]  ah] 6 
jStJo -lj=;+= @))* sf]  ah] 6df ;fdfGo 
cfDbfgL ?=tLg s/f]8  kfFr nfv !^ 
xhf/ / x] sf] df ljz] if cfDbfgLcGtu{t ef/ tLo 
-a] nfotL_ ;/ sf/ n]  bf] ;|f]  ljZj o'4kl5 
;fna;fnL lbg]  ?=!) nfvsf]  abnfdf 
Psd'i6 lnOPsf]  ?=b'O{ s/f]8 %) nfvsf]  
ljsf; sf] ifsf]  Joj: yf_ /  k|yd k~rjifL{o 
of] hgf -cf=j=@)!#÷!$–@)!&÷!* sf]  

cjlwdf s'n ?=## s/ f] 8 vr{ cg'dfg 
ul/ Psf] df ef/ t, ;+o'Qm / fHo cd] l/ sf /  
cGo j} b] lzs ;xfotfaf6 qmdzM ?=!) 
s/ f] 8, ?=@ s/ f] 8 %) nfv /  !! s/ f] 8 
;|f] t kl/ rfng x'g]  cg'dfg ul/ Psf] _ nfO{ 
ljZn] if0f ubf{ g] kfnn]  klg ljb] zL låkIfLo 
tyf ax'kIfLo ;/ sf/ L ;xof] u kl/ rfngnfO{ 
dxŒj lbPsf]  b] lvG5 . oBlk, ;g\ gAa] sf]  
bzssf]  cfly{s pbf/ Ls/ 0fb] lv eg]  g] kfnn]  
ljb] zL lghL If] qaf6 x'g]  k'FhL, k|ljlw /  ;Lk 
k|jfxnfO{ ;d] t Jojl: yt u/ ] sf]  b] lvG5 . 
ljb] zL d"nsf pTkfbgsf tŒjx¿n]  k|ltkmn 
cf–cfˆgf]  b] z n} hfg'nfO{ : jefljs g}  
dfGg'k5{ . g] kfnaf6 pknAw l/ Kofl6«Pzg 
;'ljwfnfO{ a[xt\ ¿kdf ljb] zL nufgL–
ljb] zL C0f, a} +lsª lgIf] k /  cfo–d'gfkmf 
-ljb] zL nufgL afx] ssf_ u/ L tLg k|sf/ df 
juL{s/ 0f ug{ ;lsG5 . 

ljb] zL nufgLsf]  l/ Kofl6«PzgcGtu{t 
d'gfkmf jf nfef+z, k|ljlw x: tfGt/ 0fsf]  
/ f] oN6L, ;] o/  laqmL, lnh ef8f, vf/ ] hL jf 
lnlSj8] ;gkZrft\ ;Dk"0f{ bfloTj r'Qmf u/ L 
afFsL / xg cfpg]  / sd cflb kb{5g\ . ljb] zL 
nufgL tyf k|ljlw x: tfGt/ 0f P] g, @)&% sf]  
bkmf * cGtu{tsf zfvf pBf] udfkm{t x'g]  
ljb] zL nufgLsf]  xsdf ;d] t l/ Kofl6«Pzg 
;'ljwf pknAw 5 . ljb] zL nufgLcGtu{tsf]  
/ sd l/ Kofl6«Pzg ug{sf nflu ljb] zL 
nufgL : jLs[t ug] { lgsfoaf6 : jLs[lt k|fKt 
ePkZrft\ ljb] zL ljlgdo ;6xL ;'ljwfsf]  
nflu g] kfn / fi6« a} +ssf]  : jLs[lt lnO{ a} +s 
tyf ljQLo ;+: yfdfkm{t l/ Kofl6«Pzg ug{ 
;lsG5 . ljb] zL C0fcGtu{t ;f] sf]  ;fFjf, 
Aofh, z'Ns, vr{ cflb e'QmfgLsf]  nflu 
l/ Kofl6«Pzg ug{ ;lsG5 . ljb] zL nufgL /  
ljb] zL C0f afktsf]  l/ Kofl6«Pzgsf]  nflu 
of] Uo x'g To: tf]  ljb] zL nufgL–ljb] zL C0fsf]  
: jLs[lt lnPkl5 ;f] afktsf]  ljb] zL d'b|f 
g] kfn leœofPsf]  x'g'kb{5 /  g] kfndf / sd 
lelqPkZrft\ g] kfn / fi6« a} +sdf n] vfÍg 
ePsf]  x'g'kb{5 . ljb] zL C0fsf]  xsdf n] vfÍg 
ug] { ;dodf g}  e'QmfgL tflnsf ;d] t g] kfn 
/ fi6« a} +saf6 : jLs[t x'g]  ePsfn]  e'QmfgL 
tflnsfdf plNnlvt / sd l/ Kofl6«Pzgsf]  
nflu a} +s tyf ljQLo ;+: yfaf6}  ;6xL 
;'ljwf k|fKt x'G5 . ljb] zL nufgL jf ljb] zL 
C0fcGtu{t x'g]  l/ Kofl6«Pzgsf ;DaGwdf 
… g] kfn / fi6« a} +s ljb] zL nufgL tyf ljb] zL 
C0f Joj: yfkg ljlgodfjnL, @)&*Ú   df 

Joj: yf / x] sf]  5 . of]  ljlgodfjnL nfu" 
x'g'k"j{ ;d] t … ljb] zL nufgL tyf k|ljlw;DaGwL 
P] g, @)#*Ú   sf]  bkmf !), … ljb] zL nufgL 
tyf k|ljlw x: tfGt/ 0f P] g, @)$(Ú   sf]  
bkmf %, … nufgL af] 8{ P] g, @)^*Ú   sf]  bkmf 
!@, … ljb] zL nufgL tyf k|ljlw x: TffGt/ 0f 
P] g, @)&%Ú   sf]  bkmf @), … ;fj{hlgs lghL 
;fem] bf/ L tyf nufgL P] g, @)&%Ú   sf]  bkmf  
$%-$_ /  … ljb] zL ljlgdo -lgoldt 
ug] {_ P] g, @)!(Ú   sf]  bkmf !)u sf 
Joj: yfx¿ tyf g] kfn / fi6« a} +saf6 ljleGg 
ldltdf k|sflzt ;"rgfadf] lhd ljb] zL 
nufgL tyf ljb] zL C0fsf]  l/ Kofl6«Pzg  
;'ljwf pknAw lyof]  .

a} +lsª lgIf] kcGtu{tsf]  l/ Kofl6«Pzgsf]  
xsdf jfl0fHo a} +s tyf / fli6«o: t/ sf 
ljsf; a} +sdf vftf vf] nL ljb] zaf6 
a} +lsª k|0ffnLdfkm{t g] kfndf ljb] zL d'b|f 
leœofO{ lgIf] ksf]  cjlw ;dfKt ePkZrft\ 
;f] sf]  d"nwg /  Aofh ;DalGwt a} +s tyf 
ljQLo ;+: yfaf6}  l/ Kofl6«Pzg ug{ ;lsg]  
Joj: yf 5 . o: tf]  sf/ f] af/ cGtu{t g] kfndf 
/ sd leœofpg /  g] kfnaf6 l/ Kofl6«Pzg 
ug{ g] kfn / fi6« a} +snufot cGo s'g}  klg 
lgsfosf]  : jLs[lt lng'gkg] { Joj: yf 5 . 
o: tf]  lgIf] k u} / cfjf;Lo g] kfnL /  ljb] zL 
;+: yfsf]  gfddf cd] l/ sL 8n/ , o"/ f] , kfp08 
: 6ln{ª, ci6«] lnog 8n/ , Sofg] l8og 8n/ , 
hfkfgL o] g /  lrlgofF o'cfg u/ L ;ft 
j6f kl/ jTo{ ljb] zL d'b|fdf d'2tL /  art 
vftf vf] Ng ;lsG5 . o: tf]  lgIf] ksf]  Go"gtd 
df} Hbft cd] l/ sL 8n/  !,))) tf] lsPsf]  5 . 
d'2tL vftfsf]  xsdf eg]  Go"gtd lgIf] k 
cjlw Ps jif{ ;d] t tf] lsPsf]  5 . a} +lsª 
k|0ffnLaf6 g] kfndf leœofPsf]  / sdaf6 
dfq o: tf]  vftf vf] Ng ;lsg]  /  lgIf] ksf]  
cjlw ;dfKt ePkZrft\ a} +lsª k|0ffnLaf6 
;DalGwt b] z /  lgIf] kstf{sf]  vftfdf 
l/ Kofl6«Pzg x'g]  Joj: yf 5 . o: tf]  d'2tL 
vftf;DaGwL Joj: yf ldlt @)&^÷)%÷!@ 
b] lv /  art vftf;DaGwL Joj: yf ldlt 
@)&*÷)*÷!# b] lv sfod 5g\ . xfn o: tf]  
vftf;DaGwL Joj: yfnfO{ g] kfn / fi6« a} +s 
ljb] zL ljlgdo Joj: yfkg ljefuaf6 hf/ L 
ePsf]  … PsLs[t kl/ kq–@)*)Ú   sf]  PsLs[t 
O=k|f= kl/ kq !&÷@)*) sf]  bkmf # /  
bkmf $ df ;dfj] z ul/ Psf]  5 . plNnlvt 
Joj: yf afx] s ljb] zL gful/ s -ko{6s;d] t_ 
cfˆgf]  b] z kmsL{ hfg]  ePdf lghsf]  g] kfndf 

;fndg /  l/ Kofl6«Pzg

dl0f/ fh >] i7  dl0f/ fh >] i7  
pk–lgb]   {zs
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vf] lnPsf]  kl/ jTo{ ljb] zL d'b|fsf]  rNtL, art, 
sn jf d'2tL vftf aGb u/ L ;f] sf]  df} Hbft 
a} +s–ljQLo ;+: yfn]  a} +lsª k|0ffnLdfkm{t 
ljb] zdf l/ Kofl6«Pzg ug{;Sg]  Joj: yf;d] t 
5 . ljb] zL gful/ sn]  gub kl/ jTo{ ljb] zL 
d'b|f g] kfn leœofO{ vftfdf hDdf u/ ] sf]  eP 
l/ Kofl6«Pzgsf]  nflu cd] l/ sL 8n/  !,%)) 
;Dd gub}  lbg ;lsg]  Joj: yf 5 . o: tf]  
vftf;DaGwL Joj: yf ldlt @)^*÷)%÷)! 
b] lv sfod / xL xfn … PsLs[t kl/ kq–@)*)Ú    
sf]  PsLs[t O=k|f=kl/ kqM !&÷@)*) 
sf]  bkmf ! sf]  a'Fbf 3-$_ df ;dfj] z  
ul/ Psf]  5 .

g] kfndf cflh{t cfo–d'gfkmf -ljb] zL 
nufgL afx] s_ nufot ljljw k|s[ltsf 
l/ Kofl6«PzgnfO{ b] xfosf]  tflnsfdf pNn] v 
ul/ Psf]  5 .

tflnsfdf plNnlvt l/ Kofl6«Pzg 
;'ljwfdWo]  qm=;+= !, @, #, $, %, ^, &, 
*, (, !@ /  !# cGtu{tsf Joj: yfx¿ 

tf] lsPsf ;t{x¿ -;f] dWo]  qm=;+= %, & /  !# 
df / sdsf]  xb;d] t nfu' x'g] _ sf]  cwLgdf 
/ xL a} +s tyf ljQLo ;+: yfaf6 /  ;f] eGbf 
afx] ssf]  cfj: yfdf g] kfn / fi6« a} +ssf]  
: jLs[ltdf dfq l/ Kofl6«Pzg ug{ ;lsG5 .

l/ Kofl6«Pzg ;'ljwf pknAw x'g] ÷gx'g] ]  
ljifonfO{ ljb] zL k'FhL, k|ljlw /  ;Lk k|bfosn]  
cfˆgf]  b] zaf6 ljb] zdf To: tf]  k'FhL, k|ljlw 
/  ;Lk k|jfx ug] {÷gug] { lg0f{osf]  k|d'v 
cfwf/  agfpg]  x'Fbf ljb] zL ;|f] t–;fwgnfO{ 
yk cfslif{t ug] { jftfj/ 0f lgdf{0f ug{ 
b] zx¿n]  l/ Kofl6«Pzg ;'ljwfdf ;xhLs/ 0f 
ug] {tkm{ cfk"mnfO{ s] lGb|t u/ ] sf]  b] lvG5 . 
kl5Nnf]  k6s g] kfn / fi6« a} +sn]  ldlt 
@)*!÷)#÷!# df PsLs[t O=k|f= kl/ kqM 
!@÷@)*) sf]  bkmf % sf]  a'Fbf g+= !* 
nfO{ ;+zf] wg u/ L ljb] zL nufgLcGtu{t 
gkg] { ljb] zL ;+: yfsf]  g] kfnl: yt zfvfaf6 
v'b gfkmf l/ Kofl6«Pzgdf ;xhLs/ 0f u/ ] sf]  
5 . ;flasdf o: tf]  l/ Kofl6«Pzgsf]  nflu 

;DalGwt lgofds lgsfosf]  l;kmfl/ ; clgjfo{ 
/ x] sf] df lgofds lgsfo olsg x'g g;s] sf]  
xsdf To: tf]  l;kmfl/ ;ljgf g}  cfjZostf /  
cf} lrTosf]  cfwf/ df l/ Kofl6«Pzg ug{ ;lsg]  
Joj: yf ul/ Psf]  5 . ;+zf] lwt Joj: yfn]  
g] kfndf ljb] zL ;|f] t;fwgnfO{ yk k|f] T;flxt 
ug] { /  ;du| Jofj;flos jftfj/ 0fdf ;'wf/  
x'g] ck] Iff  5 . 

cGTodf, 
3/ lkmtL{sf]  ofqf ug] { ;a}  ;fndg uGtJo k'Ug 
;kmn x'Fb} gg\, g t 3/ lkmtL{ x'g ;kmn ;a}  
;fndgnfO{ cfufdL jiff{ cg'e"lt ug] { cj;/  
g}  k|fKt x'G5 . k|zfGt dxf;fu/ af6 kms{g]  
;Dk"0f{ ;fndg /  cfGw| dxf;fu/ af6 kms{g]  
sl/ a ()–(% k|ltzt ;fndgsf]  hGdynf]  
kmsL{ cfˆgf ;GtltnfO{ hGd lbPkZrft\ d[To' 
x'G5 . t/ , %–!) k|ltzt ;fndg eg]  k'gM 
cfGw| dxf;fu/  uO{ cfufdL … ;fndg / gÚ   df 
;xefuL x'g ;S5g\ . n

qm=;+= l/ Kofl6«Pzg PsLs[t kl/ kq–@)*) sf]  
PsLs[t O=k|f= kl/ kq, bkmf

!
g] kfndf btf{ ePsf Joj;foL -kmd{, sDkgL, ;+: yf afx] s_ n]  cfˆgf]  d'gfkmfnfO{ ef/ tdf 
l/ Kofl6«Pzg

kl/ kq !, bkmf !=!!=@ -h_

@
g] kfndf sfd ug{ : jLs[lt k|fKt ef/ tLo aLdf sDkgL /  jfo' ;] jfnfO{ vr{ s6fO{ ef/ tdf 
l/ Kofl6«Pzg

kl/ kq !, bkmf !=!!=$

# lgof{tsf]  nflu clu|d e'QmfgL k|fKt / sd lkmtf{ kl/ kq %, v08 -s_, bkmf !-7_

$
g] kfnl: yt ljb] zL / fhb"tfjf; tyf O{–le;f k|0ffnLaf6 le;f cfj] bg lng]  ljb] zL ;/ sf/  
jf / fhb"tfjf;n]  tf] s] sf lgsfon]  g] kfndf ;Íng u/ ] sf]  le;f z"Ns ;DalGwt d'n'sdf 
l/ Kofl6«Pzg

kl/ kq &, bkmf $-s_ /  -v_

% ljleGg k|of] hgsf]  nflu k|fKt ljb] zL d'b|f k|of] hgadf] lhd vr{ gePdf lkmtf{ kl/ kq &, bkmf !$-s_ /  -v_

^ cGt/ f{li6«o k|lt: kwf{Tds af] ] nkqcGtu{tsf]  w/ f} 6L lkmtf{ kl/ kq &, bkmf !$-u_ 

& ljk|] if0f s/ f] af/ cGtu{t k|fKt lk|–kml08ª / sd lkmtf{ kl/ kq &, bkmf !$-3_ 

* ljb] zL gful/ ssf]  kfl/ >lds l/ Kofl6«Pzg kl/ kq &, bkmf !& 

(
ljb] zL ljlgdo sf/ f] af/ sf]  Ohfhtkqk|fKt 6«fen÷6"/  Ph] G;L, jfo';] jf tyf hLP;P÷kLP;Pn]  
g] kfndf laqmL u/ ] sf]  xjfO{ l6s6 tyf sfuf] {÷s'l/ o/  ;] jfafktsf]  / sddf cfˆgf]  sld;g, 
z'Ns s§L u/ L lk|lG;kn sDkgLnfO{ l/ Kofl6«Pzg

kl/ kq !@, bkmf ! /  @

!)
ljb] zL nufgLcGtu{t gkg] { ljb] zL ;+: yfsf]  g] kfndf : yflkt zfvfaf6 d'Vo ;+: yfnfO{ 
l/ Kofl6«Pzg

kl/ kq !@, bkmf %

!! ;/ sf/ L lgsfoaf6 k|fKt 7] Ssfafkt cfh{g u/ ] sf]  d'gfkmf cfˆgf]  d'Vo ;+: yfnfO{ l/ Kofl6«Pzg kl/ kq !@, bkmf ^

!@
ljb] zL gful/ s;Fu afFsL / x] sf]  g] kfnL ?k} ofFnfO{ km/ ] g PS;r] ~h OGSof;d] G6 l/ l;6sf]  
cfwf/ df cGt/ f{li6«o ljdfg: ynsf]  k|: yfg sIfsf]  ;6xL sfp06/ af6 -;6xL u/ ] sf]  ljb] zL 
d'b|fsf]  !% k|ltztdf ga9\g]  u/ L_ l/ Kofl6«Pzg

kl/ kq !&, bkmf !-3_ sf]  -&_

!# Ohfhtkqk|fKt Sofl;gf] df v] nf8Ln]  afhL lht] sf]  / sdsf]  l/ Kofl6«Pzg kl/ kq @#, bkmf #

tflnsfM g] kfndf cflh{t cfo–d'gfkmf nufot ljljw l/ Kofl6«Pzg
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cGt/ b] zLo e'QmfgL sf/ f] af/ sf]  cy{ 
cGt/ b] zLo e'QmfgL sf/ f] af/ nfO{ kl/ eflift 
ug'{k"j{ ljb] zL ljlgdo /  o;sf]  sf/ f] af/ af/ ]  
a'e\mg' pko'Qm x'G5 . ljb] zL ljlgdo lgoldt 
ug] { P] g, @)!( df ljb] zL ljlgdon]  ljb] zL 
d'b|f, ljb] zL d'b|fdf e'QmfgL x'g]  jf k|fKt 
x'g]  ;a}  lsl;dsf]  lgIf] k, shf{, df} Hbft, 
ljb] zL lwtf] kq /  ljb] zL d'b|fdf e'QmfgL 
x'g]  jf x'g;Sg]  cGt/ f{li6«o k|rngdf / x] sf]  
r] s, 8«fˆ6, 6«fen;{ r] s, On] S6«f] lgs km08 
6«fG;km/ , q] ml86 sf8{, k|tLtkq, ljlgdokq, 
k|lt1fkq h: tf df} lb|s pks/ 0f /  ljb] zL 
ljlgdo sf/ f] af/ n]  ljb] zL ljlgdo vl/ b laqmL 
ug] {, C0f lng] , lbg]  jf cGo s'g}  tl/ sfn]  
ljb] zL ljlgdo lng] , lbg]  sfo{ egL JofVof 
ul/ Psf]  5 . o; cfwf/ df cGt/ b] zLo e'QmfgL 
sf/ f] af/  eGgfn]  : jb] zdf hf/ L ePsf e'QmfgL 
pks/ 0faf6 ljb] zdf ul/ g]  sf/ f] af/  tyf 
ljb] zdf hf/ L ePsf e'QmfgL pks/ 0fsf]  k|of] u 
u/ L : jb] zdf x'g]  sf/ f] af/ nfO{ hgfpF5 . 

cGt/ b] zLo e'QmfgL sf/ f] af/ sf nflu 
cfjZos kg] { e'QmfgL pks/ 0f a} +s tyf 
ljQLo ;+: yf, e'QmfgL k|0ffnL ;~rfns÷e'QmfgL 
;] jf k|bfos ;+: yfn]  hf/ L ub{5g\ . cGt/ b] zLo 
e'QmfgL sf/ f] af/ sf d'Vo b'O{ kf6fx¿ / x] sf 
5g\ . klxnf]  ljb] zdf hf/ L ePsf e'QmfgL 
pks/ 0fx¿sf]  k|of] u u/ L g] kfndf e'QmfgL 
: jLsf/  ug] { (Acquiring) /  bf] ;|f]  g] kfndf hf/ L 
ePsf e'QmfgL pks/ 0fsf]  k|of] u u/ L ljb] zdf 
/ sd e'QmfgL ug] { (Issuing) . cGt/ b] zLo 
e'QmfgL sf/ f] af/ df d'Vo ;xefuLx¿ a} +s tyf 
ljQLo ;+: yf, e'QmfgL k|0ffnL ;~rfns /  
e'QmfgL ;] jf k|bfos ;+: yfx¿ x'g\ . 

g] kfndf e'QmfgL k|0ffnLsf]  ljsf; lj=;+= 

!(($ df g] kfn a} +s lnld6] 8sf]  : yfkgf 
eP;Fu}  ;'? ePsf]  xf]  . g] kfn / fi6« a} +s 
P] g, @)%* n]  cfˆgf]  p2] Zodfk{mt ;'/ lIft, 
: j: y tyf ;Ifd e'QmfgL k|0ffnLsf]  ljsf; 
ug{]  lhDd] jf/ L s] Gb|Lo a} +snfO{ lbPsf]  5 . 
pQm lhDd] jf/ L k"/ f ug{sf nflu e'QmfgL,  
km5\of} {6 -lSnol/ ª_ tyf lx;faldnfg 
-;] 6nd] G6_ k4ltsf]  : yfkgf tyf k|j4{g u/ L 
;f]  sfo{nfO{ lgoldt ug] { sfo{ g] kfn / fi6« 
a} +saf6 ;Dkfbg x'g'kg] { pNn] v 5 . 

l/ on 6fOd u|; ;] 6nd] G6 -cf/ 6LhLP;_ 
;~rfngdf Nofpg]  tyf g] ;gn k] d] G6 
l: jr÷u] 6j]  h: tf cfw'lgs e'QmfgL pks/ 0fsf]  
k|of] u u/ L e'QmfgL k|0ffnLnfO{ ;'/ lIft tyf 
;Ifd agfpg]  p2] Zon]  lj=;+= @)&@ df 
… e'QmfgL k|0ffnL ljefuÚ   sf]  : yfkgf ePsf]  xf]  . 
ljefusf]  : yfkgf ePkZrft\ e'QmfgL k|0ffnLsf]  
k|j4{g /  lj: tf/ df ;+: yfut ljsf;sf]  qmd ;'? 
ePsf]  b] lvG5 . g] kfndf ;j{k|yd ;g\ !((# 
;fndf glan a} +s lnld6] 8n]  qm] l86 sf8{ 
hf/ L u/]kZrft\ g] kfnsf]  e'QmfgL k|0ffnL gofF 
r/ 0fdf k|j] z u/ ] sf]  b] lvG5 . ljleGg b] zaLr 
x'g]  JolQmut tyf Jofj;flos sf/ f] af/ sf]  
e'QmfgLsf nflu 6L6L, 8«fˆ6, r] s xF'b}  kl5Nnf]  
;do ljB'tLo sf8{ /  So"cf/  sf] 8sf]  ;d] t 
k|of] u eO/ x] sf]  5 .

ljb] zdf hf/ L e'QmfgL pks/ 0fdfkm{t 
g] kfn ePsf cGt/ b] zLo e'QmfgL 
sf/ f] af/ sf]  l: ylt 
cGt/ b] zLo e'QmfgL sf/ f] af/ df k|of] u x'g]  
pks/ 0fx¿ hf/ L ug] {, sf/ f] af/  ;~rfng 
ug] {, sf/ f] af/ sf]  ;dfzf] wg /  lx;faldnfg 
ug{] , tYofÍ Joj: yfkg ug] {, ljb] zL d'b|fsf]  
cfudg /  lgu{dgsf]  Joj: yfkg ug] {, nufgL 

ug] { nufotsf sfo{nfO{ Jojl: yt /  k|efjsf/ L 
agfpgsf nflu b] xfosf sfg'gL tyf gLltut 
Joj: yf ul/ Psf]  5 . 
 y e'QmfgL tyf km: of} {6 P] g, @)&% 
 y e'QmfgL tyf km: of} {6 ljlgodfjnL, @)&* 
 y cg'dlt gLlt, @)&( 
 y e'QmfgL k|0ffnL lg/ LIf0f tyf ;'kl/ j] If0f 
ljlgodfjnL, @)&*
 y NepalQR Standardization Framework 

and Guidelines, 2021
 y cg'dltkq k|fKt ;+: yfsf nflu ;fna;fnL 
¿kdf hf/ L x'g]  PsLs[t lgb{] zg, @)*) 
-cGt/ b] zLo e'QmfgL sf/ f] af/ ;Fu ;DalGwt 
kl/ kq;lxt_
 y ljb] zL ljlgdo Joj: yfkg ljefuaf6 
;fnj;fnL ¿kdf hf/ L x'g]  kl/ kqx¿sf]  
;+u|x, @)*) -cGt/ b] zLo e'QmfgL 
sf/ f] af/ ;Fu ;DalGwt kl/ kq;lxt_

kl5Nnf]  ;do ljZje/  g}  cGt/ b] zLo 
e'QmfgL sf/ f] af/ df So"cf/  sf] 8sf]  k|of] u 
Jofks ?kdf lj: tf/  ePsf]  b] lvG5 . 
g] kfndf ;d] t s] xL a} +s tyf ljQLo ;+: yf 
/  e'QmfgL k|0ffnL ;~rfnsx¿nfO{ … jL Rof6 
k] Ú  , … cln k] Ú  , … o"kLcfO{ ckm PgkL;LcfO{Ú   
h: tf ljb] zL ;+: yfn]  hf/ L u/ ] sf e'QmfgL 
pks/ 0fsf]  k|of] u u/ L So"cf/  sf] 8dfkm{t 
g] kfndf e'QmfgL : jLsf/  ug{ (Acquiring) 
sf nflu : jLs[lt k|bfg ul/ ;lsPsf]  5 . 
;fy} , o;;DaGwL w] / }  kl/ of] hgf sfof{Gjogdf 
;d] t cfO;s] sf 5g\ . ;DalGwt a} +s tyf 
ljQLo ;+: yf /  e'QmfgL k|0ffnL ;~rfnsaf6 
k|fKt tYofÍcg';f/  So"cf/  sf] 8dfkm{t 
g] kfndf : jLsf/  ul/ Psf]  cGt/ b] zLo e'QmfgL 
sf/ f] af/ sf]  cj: yf b] xfoadf] lhd /x]sf] 5M

So"cf/  sf] 8dfk{mt x'g]  cGt/ b] zLo e'QmfgL 
sf/ f] af/  /  g] ;gn k] d] G6 l: jr

k'is/ / fh e§/ fO{ k'is/ / fh e§/ fO{ 
pk–lgb]   {zs

e'QmfgL pks/ 0fsf]  gfd cjlw
sf/ f] af/ sf]   
/ sd ?=

sf/ f] af/  ug] { 
dr] {G6sf]  ;+Vof

jL Rof6 k] 
cf=j= @)&(÷*)
cf=j= @)*)÷*!

$(,$*,@!)=!(
%,@!,(*,!*$=$%

!,^@&

cln k] 
;g\ @)@@
;g\ @)@#
;g\ @)@$-5 dlxgf_

!*,^$,@(@=##
$,)#,@*,#)&=#(
%,!$,@(,&&&=((

@$,)$*

o"kLcfO{ ckm PgkL;LcfO{
;g\ @)@$ -km] a|'c/ Lb] lv 
h'nfO{ $ ;Dd_

@*,^$,&*,!# @@,^)*
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g] kfndf hf/ L ePsf e'QmfgL 
pks/ 0fsf]  k|of] u u/ L So"cf/  
sf] 8dfkm{t ljb] zdf / sd e'QmfgL 
ug{sf nflu ePsf]  Joj: yf /  
g] ;gn k] d] G6 l: jr 

: jb] zdf tyf ljb] zdf hf/ L ePsf 
e'QmfgL pks/ 0fdfkm{t ePsf sf/ f] af/ nfO{ 
PsLs[t ¿kdf lxF8fpgsf nflu lgofds 
lgsfo jf To: tf lgsfon]  tf] s] sf]  ;+: yfn]  
lgdf{0f u/ L ;~rfngdf NofPsf]  … l8lh6n 
klAns OGk|mf: 6«Sr/ Ú   nfO{ … g] ;gn k] d] G6 
l: jrÚ   elgG5 . 

g] kfnsf]  kl/ k|] Iodf e'QmfgL tyf km: of} {6 
P] g, @)&% sf]  bkmf @! df k|To] s ;+: yf /  
To: tf]  ;+: yfn]  hf/ L u/ ] sf e'QmfgL pk/ s0f 
a} +sn]  lgwf{/ 0f u/ ] sf]  k|lqmofadf] lhd l: jrdf 
cfa4 x'g'kg] { sfg'gL Joj: yf 5 . o; a} +saf6 
/ fli6«o e'QmfgL l: jrsf]  : yfkgf /  ;~rfngsf]  
sfo{ cl3 a9fpg g] kfn lSnol/ ª xfp; 
lnld6] 8nfO{ lhDd] jf/ L lbOPsf] 5 . pQm 
l: jrdf d'Vo ¿kdf b] xfosf tLg cËx¿ 
/ xg]  /  ltgsf]  sfof{Gjog l: ylt b] xfoadf] lhd 
/ x] sf]  5M

l: jrsf d'Vo tLg j6f r/ 0fdWo]  klxnf]  
: tDesf]  ¿kdf / x] sf]  l/ 6] n k] d] G6 l;: 6d 
;g\ @)@! b] lv k"0f{ ¿kdf sfof{Gjogdf 
cfO;s] sf]  5 . o;df clwsf+z a} +s tyf 
ljQLo ;+: yf cfa4 5g eg]  of]  l: jrsf]  
dfWodaf6 jfn] 6÷a} +s vftfdf / sd 
: yfgfGt/ 0f, df] afOn a} +lsª, OG6/ g] 6 a} +lsª, 
l/ Sj] : 6 6' k] , So"cf/  /  PkLcfO{df cfwfl/ t 
;] jfx¿ ;~rfng eO/ x] sf 5g\ . l: jrsf]  
bf] ;|f]  : tDesf]  ¿kdf / x] sf]  PgkLP;–Pg;LP; 
k|0ffnLcGt{ut cGt/ cfa4tfdf cfwfl/ t sf8{ 
l: jr Pjd\ g] kfnsf]  cfˆg}  sf8{ -g] kfn k]  
sf8{_ sf]  ;~rfng /  t] ;|f]  : tDesf]  ¿kdf 
cGt/ b] zLo e'QmfgL sf/ f] af/ sf]  l: jr / x] sf]  
5, h;af6 e'QmfgLsf pks/ 0fsf]  k|of] u u/ L 
ul/ g]  cGt/ b] zLo sf/ f] af/ sf]  l: jlrª kb{5 . 
bf] ;|f]  /  t] ;|f]  : tDesf]  ;~rfng clGtd 
r/ 0fdf / x] sf]  5 . 

ljb] zL ljlgdo Joj: yfkg ljefuaf6 
ldlt @)*!÷)#÷!# df hf/ L ePsf]  
kl/ kqdf kl/ jTo{ ljb] zL d'b|f /  ef/ tLo 
?k} ofFsf]  ;6xL ;'ljwf g] kfnL jfl0fHo a} +s 

tyf / fli6«o: t/ sf ljsf; a} +sdf vf] lnPsf]  
a} +s vftfdf cfa4 So"cf/  sf] 8nufotsf 
ljB'tLo dfWod -sf8{ afx] s_ dfk{mt ljb] zdf 
-ef/ tLo d'b|fsf]  xsdf ef/ t /  e'6fgdf_ 
e'QmfgL (Merchant Payments) x'g] u/ L ;d] t 
pknAw u/ fpg ;lsg] , o;/ L ;6xL ;'ljwf 
pknAw u/ fpFbf g];gn k]d]G6 l: jr k"0f{ 
¿kdf ;~rfngdf gcfP;Dd ;f] cGtu{tsf]  
l/ 6] n k] d] G6 l: jrsf]  dfWodaf6 k|bfg ug'{kg] {, 

o: tf]  ;6xL ;'ljwfsf]  ;Ldf k|ltlbg ef=?=!% 
xhf/  /  k|ltdlxgf ef=?=Ps nfv / x] sf] , 
pko'{Qm kl/ kq hf/ L x'g'k"j{ ef/ tLo ?k} ofF jf 
kl/ jTo{ d'b|fsf]  Merchant Payments (P2M) 
sf]  Acquiring/ Issuing sf/ f] af/  ;'rf? 
ul/ ;s] sf÷gul/ ;s] sf a} +s–ljQLo ;+: yf 
jf e'QmfgL;DaGwL sfo{ ug{ cg'dltk|fKt 
;+: yfn]  plNnlvt sf/ f] af/  / fli6«o e'QmfgL 
l: jrdfk{mt kl/ rfng (Route) u/ fpg]  
;DaGwdf cf–cfˆgf]  sfo{of] hgf o; a} +ssf]  
e'QmfgL k|0ffnL ljefudf k] ; ug'{kg] {, o: tf]  
sfo{of] hgf / fli6«o e'QmfgL l: jr k"0f{ ¿kdf 
;~rfngdf cfPsf]  5 dlxgfleq k] ; ug'{kg] {  
Joj: yf u/ ] sf]  5 . 

o;}  u/ L, ;f] xL kl/ kqaf6 So"cf/  
sf] 8nufotsf ljB'tLo dfWod -sf8{afx] s_ 
af6 ljb] zL d'b|fdf x'g]  cGt/ b] zLo l/ 6] n 
k] d] G6cGtu{tsf]  dr] {G6 Merchant Payments 
(P2M) sf]  Acquiring tyf Issuing 
sf/ f] af/ ;DaGwL cGo Joj: yf /  / fli6«o e'QmfgL 
l: jrdf cfa4tf;DaGwL Joj: yf o; a} +ssf]  
e'QmfgL k|0ffnL ljefuaf6 hf/ L ljlgodfjnL, 

lgb] {zg, ;"rgfnufotsf Joj: yfadf] lhd 
x'g]  elgPadf] lhd e'QmfgL k|0ffnL ljefun]  
e'QmfgL : jLsf/  ug] { /  ljb] zdf e'QmfgL ug] { 
;] jf ;~rfngsf nflu k"j{: jLs[lt lng'kg] { 
cfzo;lxtsf]  gLltut Joj: yf ;/ f] sf/ jfnf 
kIfsf nflu hf/ L ul/ ;s] sf]  cj: yf 5 . 

g] kfndf hf/ L ePsf]  e'QmfgL pks/ 0f 
-sf8{ afx] s_ sf]  k|of] u u/ L ef/ tnufot 
cGo b] zdf e'QmfgL x'g]  sf/ f] af/ dWo]  Person 
to Person - P2P sf]  xsdf g] kfndf sfo{/ t 
ef/ tLo gful/ sx¿n]  g] kfnL jfl0fHo a} +s 
tyf / fli6«o: t/ sf ljsf; a} +sdf vf] lnPsf]  
a} +s vftfdf cfa4 So"cf/ dfkm{t ef/ tLo a} +s 
vftfdf k|ltlbg ef=?=!% xhf/  /  k|ltdlxgf 
ef=?= Ps nfv a/ fa/ sf]  / sd hDdf ug{ 
;Sg]  /  lgodfg';f/  k|fKt x'g]  / fxbfgL ;'ljwf, 
cf} krfl/ s e|d0fdf hfg]  kbflwsf/ Lx¿nfO{ 
k|bfg x'g]  ;6xL ;'ljwfafktsf]  / sd So"cf/  
sf] 8dfkm{t ljb] zdf e'QmfgL ug{ ;lsg]  Joj: yf 
ul/ Psf]  5 . pko{' Qm Joj: yfsf]  sfof{Gjog 
ug{ ef/ tLo ?k} ofsf]  xsdf Person to 
Person - P2P sf]  sf/ f] af/  ;~rfng ug{ 
g] kfn lSnol/ ª xfp; lnld6]8nfO{ : jLs[lt 
k|bfg ul/  ;lsPsf]  5 . t/  g] kfndf hf/ L 
ePsf e'QmfgL pks/ 0fsf]  -sf8{ afx] s_ 
k|of] u u/ L ljb] zdf So"cf/ dfkm{t e'QmfgL ug] { 
;DaGwL (Person to Merchants - P2M) ;] jf 
;~rfngsf]  : jLs[lt xfn;Dd s;} nfO{ klg k|bfg  
ul/ Psf]  5} g .

cGt/ b] zLo e'QmfgL sf/ f] af/  clgjfo{ 
¿kdf g] ;gn k] d] G6 l: jrdfkm{t x'g]  Joj: yf 
ldnfpgsf nflu ;j{k|yd s] Gb|Lo a} +sn]  
g] ;gn k] d] G6 l: jrsf]  k|f¿k, o;sf]  ;+: yfut 
/  ;+/ rgfut Joj: yf, l: jrdf cfa4 x'g]  
k|lqmof /  nfUg]  ;do, k|0ffnLsf]  cGt/ cfa4tf 
nufotsf ljifonfO{ ;dfj] z u/ L ;/ f] sf/ jfnf 
kIfsf]  hfgsf/ Lsf nflu … df: 6/  8s'd] G6Ú   
tof/  u/ L pQm l: jrdf cfa4 u/ fpFb}  n} hfg]  
Joj: yf ug{ pko'Qm x'g]  b] lvG5 . n

Phases Name of the Phase Status/ Live
Phase I Interoperable Retail Payments (RPS) November 2021
Phase II Interoperable Card Switch(NPS-NCS) Not Yet
Phase III Cross Border Payments Not Yet

;|f] tM g] kfn lSnol/ ª xfp; lnld6] 8
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cGt/   lqmof÷cg'lzIf0f

hgsk'/    sfof{non]    c;f/    & ut]    
…   zÍf:   kb ljb]   zL d'b|f klxrfg, a}   +lsª 
sf/   f]   af/    ;~rfng, gf]   6 ;l6{ª tyf hfnL 
gf]   6 klxrfgÚ      ;DaGwL cg'lzIf0f sfo{qmd 
cfof]   hgf u¥of]    . 

lgb]   {zs dfwj b+ufnsf]    ;+of]   hsTjdf 
cfof]   lht sfo{qmddf hgsk'/    sfof{nosf 
sd{rf/   L;Fu}   , a}   +s tyf ljQLo ;+:   yf, 
g]   kfn k|x/   Lsf k|ltlglw;lxt %@ hgfsf]    
;xeflutf lyof]    . ;f]    cj;/   df a}   +lsª 
ljefusf pk–lgb]   {zs o1axfb'/    s6'jfnn]    
ljb]   zL d'b|f sf/   f]   af/   sf]    cj:   yf, zÍf:   kb 

ljb]   zL d'b|f klxrfg, ljb]   zL d'b|f 
sf/   f]   af/   ;DaGwL sfg'gL Joj:   yf, ljb]   zL 
d'b|fsf]    ;+/   rgfnufotsf ljifoaf/   ]    sfo{kq 
k|:   t't ug'{eof]    . d'b|f Joj:   yfkg ljefusf 
pk–lgb]   {zs k'ik/   fh zdf{ ljgf8Ln]    
g]   kfnL gf]   6sf]    ljz]   iftf, zÍf:   kb gf]   6sf]     
klxrfg, gf]   6sf ;'/   If0f ljz]   iftf, gf]   6sf]    
plrt Joj:   yfkg /    ;kmf gf]   6 gLltaf/   ]    
hfgsf/   L lbg'eof]    . hgsk'/    sfof{nosf 
;xfos lgb]   {zs df}   ;dL dNnn]    a+}   lsª 
sf/   f]   af/    ;~rfng, gub sf/   f]   af/   df Wofg 
lbOg'kg]   { ljifoaf/   ]    sfo{kq k|:   t't ub}   { 

sfof{nosf]    a}   +lsª sf/   f]   af/   sf ;xh /    
hl6ntfaf/   ]    rrf{ ug'{eof]    .

sfo{qmddf lgb]   {zs b+ufnn]    ljb]   zL 
d'b|fsf]    k|jfxn]    cfly{s If]   qdf kfg]   { 
k|efjaf/   ]    rrf{ ub}   { ljb]   zL /    g]   kfnL 
d'b|fsf]    sf/   f]   af/   df ;hutf ckgfpg'kg]   { 
cfjZostfdf hf]   8 lbg'eof]    . ;f]    cj;/df 
hgsk'/    sfof{nosf pk–lgb]   {zs /   fd]   Zj/    
kf]   v/   ]   nn]    sfo{qmdsf]    p2]   Zo /    dxŒjdfly 
k|sfz kfb}   { :   jfut dGtJo /   fVg'eof]    eg]    
k|wfg ;xfos l;of/   fd ofbjn]   ]    sfo{qmd 
;~rfng ug{'ePsf]    lyof]    . n

hgsk'/   df z°f:   kb gf]   6 klxrfg /    a}   +lsª 
sf/   f]   af/   ;DaGwL cg'lzIf0f 

hgsk'/   df ;fj{hlgs vl/   b;DaGwL cGt/   lqmof 
;DklQ tyf ;]   jf Joj:   yfkg ljefun]    

c;f/    !! ut]    hgsk'/   df ;fj{hlgs vl/   b 
P]   g /    g]   kfn /   fi6« a}   +s vl/   b ljlgodfjnLsf 
Joj:   yfsf ;DaGwdf cGt/   lqmof sfo{qmd 
cfof]   hgf u¥of]    . 

ljefusf lgb]   {zs /   fhgljqmd 
yfkfsf]    cWoIftfdf cfof]   lht sfo{qmddf 
ljleGg ljefu÷sfof{nodf vl/   b;DaGwL 
sfdsf/   afxLdf ;+nUg sd{rf/   Lx¿sf]    
;xeflutf lyof]    . ;f]    cj;/   df ljefusf 
;xfos lgb]   {zs ;'hg ;'jfnn]    ;fj{hlgs 
vl/   b P]   g, @)^# /    g]   kfn /   fi6« a}   +s vl/   b 
ljlgodfjnL, @)&! df plNnlvt Joj:   yfaf/   ]    
rrf{ ub}   { vl/   b k|lqmofsf r/   0f /    o;df 
ckgfpg'kg]   { ;fjwfgLsf ;DaGwdf hfgsf/   L 
lbg'eof]    . o;}    u/   L, hgsk'/    sfof{nosf 
;xfos lgb]   {zs Clif/   ~hg s0f{n]    ;f}   e}   m 
vl/   b /    l;naGbL b/   efpkq ljlwaf6 x'g]    
vl/   b k|lqmofaf/   ]    pNn]   v ub}   { clVtof/   Lsf]    
;Ldfnufotsf ljifodf hfgsf/L lbg'eof]    .

sfo{qmddf hgsk'/    sfof{nosf lgb]   {zs 
dfwj b+ufnn]    ;fj{hlgs vl/   bsf k|lqmof uxg 
/    dxŒjk"0f{ /   x]   sf]    pNn]   v ub}   { vl/   b;DaGwL 
sfg'gL /    gLltut Joj:   yfsf]    1fg÷clej[l4 
ug{sf nflu o:   tf sfo{qmd lgoldt ;~rfng 
x'g'kg]   { cfjZostf cf}   FNofpg'eof]    . ;f]    cj;/   df 
ljefusf lgb]   {zs yfkfn]    ;dfkg dGtJo 
/   fVb}    a+}   ssf]    vl/   b k|lqmofdf ;+nUg sd{rf/   Ln]    

;f]   ;DaGwL P]   g, lgodfjnL /    cGo gLltut 
Joj:   yfsf]    kfngf ug'{kg]   { cfjZostfdf hf]   8 
lbg'eof]    . 

;f]    cj;/   df ljefusf pk–lgb]   {zs 
/   d]   zs'df/    Gof}   kfg]   n]    :   jfut dGtJo /   fVb}    
sfo{qmdsf]    p2]   Zoaf/   ]    k|sfz kfg'{eof]    eg]    
;xfos lgb]   {zs ch'{gs'df/    >]   i7n]    sfo{qmd 
;~rfng ug'{ePsf]    lyof]    . n
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wgu9L, lj/   f6gu/    /    hgsk'/   df  
;d;flos ljifodf cGt/   lqmof

wgu9L sfof{non]    c;f/    & ut]    
;d;fdlos a}   +lsª ljifodf cGt/   lqmof 
sfo{qmd cfof]   hgf u¥of]    . sfof{nosf 
lgb]   {zs ;'jf; cfrfo{sf]    cWoIftfdf cfof]   lht 
sfo{qmddf ;'b"/   klZrd k|b]   zl:   yt a}   +s tyf 
ljQLo ;+:   yfsf k|fb]   lzs k|d'v /    zfvf 
k|d'vx¿sf]    ;xeflutf lyof]    . 

sfo{qmddf sfof{nosf ;xfos lgb]   {zs 
w|'j sfsL{n]    ;'b"/   klZrd k|b]   zsf]    cfly{s 
kl/   ;"rs, ljQLo ;]   jf, e'QmfgL k|0ffnLdf kx'Fr 
/    cGo ;d;fdlos ljifodf jftf{ k|:   t't 
ug'{eof]    . sfo{qmddf ;xefuLn]    k|b]   zsf]    
jt{dfg cfly{s tyf ljQLo l:   yltsf ljljw 
kIfaf/   ]    cfˆgf wf/   0ff /    lh1f;f /   fv]   sf lyP . 

;f]    cj;/   df lgb]   {zs cfrfo{n]    ;xefuLsf 
lh1f;fsf]    hjfkm lbFb}    pTkfbgd"ns If]   q, 
;fgf tyf demf}   nf pBf]   udf nufgL lj:   tf/    
ug{ a}   +s tyf ljQLo ;+:   yfx¿nfO{ cfu|x 
ug'{eof]    . sfo{qmddf pk–lgb]   {zs ems]   Gb|axfb'/    
zfxLn]    :   jfut dGtJo /   fVg'eof]    eg]    k|wfg 
;xfos kfj{tL e§ kGtn]    sfo{qmd ;~rfng  
ug'{ePsf]    lyof]    . 

lj/   f6gu/    sfof{non]    c;f/    ( ut]    
;d;fdlos ljifodf cGt/   lqmof sfo{qmd 
cfof]   hgf u¥of]    . sf]   zL k|b]   zl:   yt jfl0fHo 
a}   +ssf k|b]   z k|d'v, ;f]    k|b]   zdf s]   Gb|Lo 
sfof{no /   x]   sf ljsf; a}   +ssf k|d'v sfo{sf/   L 
clws[t, k|fWofks, pBf]   u ;Ë7g, pBf]   u 
kl/   ;+3 /    pBf]   u jfl0fHo ;+3, df]   /   ªsf 
k|ltlglwnufotsf ;xeflutfdf sfof{non]    
pQm sfo{qmd cfof]   hgf u/   ]   sf]    xf]    . 

;f]    cj;/   df sfof{nosf pk–lgb]   {zs 
cRo"ts'df/    yfkfn]    sfo{qmdsf]    cf}   lrTodfly 
k|sfz kfb}   { jt{dfg ljQLo kl/   ;"rsaf/   ]    
hfgsf/   L lbg'eof]    . sfo{qmddf ;xefuLsf 
tk{maf6 cfufdL cfly{s jif{sf]    df}   lb|s gLltsf 

lglDt ljleGg ;'emfj k|:   t't ul/   Psf]    lyof]    . 
;f]    cj;/   df sfof{nosf lgb]   {zs 

a'4/   fh zdf{n]   ]    o:   tf sfo{qmdaf6 k|fKt x'g]    
/   fo÷;'emfjaf6 cfufdL df}   lb|s gLlt th'{dfdf 
6]   jf k'Ug]    ljZjf; JoQm ug'{eof]    . sfof{nosf 
k|wfg ;xfos czf]   s /   ]   UdLn]    pQm sfo{qmd 
;~rfng ug'{ePsf]    lyof]    .

o;}    u/   L, hgsk'/    sfof{non]    c;f/    !! 
ut]    ;d;fldlos a}   +lsª ljifodf cGt/   lqmof 
sfo{qmd cfof]   hgf u¥of]    . sfof{nosf 
lgb]   {zs dfwj b+ufnsf]    cWoIftfdf cfof]   lht 
sfo{qmddf :   yfgLo a}   +s tyf ljQLo ;+:   yfsf 
zfvf k|aGws /    k|ltlglwsf]    ;xeflutf 
lyof]    . 

sfo{qmddf ljQLo If]   qdf b]   lvPsf shf{ 
c;'nL, shf{ lj:   tf/   , u|fxssf u'gf;f]   , gf]   6 
;l6{ªnufotsf ljifo;Fu}    a}   +s tyf ljQLo 
;+:   yfsf]    sfo{;Dkfbgsf l;nl;nfdf b]   lvPsf 
;d;fdlos ;d:   of /    ;dfwfgsf pkfoaf/   ]    
5nkmn ePsf]    lyof]    . 

;f]    cj;/   df sfof{nosf  pk–lgb]   {zsx¿ 
/   fd]   Zj/    kf]   v/   ]   n, clDasf g]   kfn /    ;[hgf 
ah|frfo{n]    cf–cfˆgf OsfO;Fu ;DalGwt 
ljifodf wf/   0ff /   fVg'eof]    . sfof{nosf lgb]   {zs 
b+ufnn]    sfo{qmddf p7fOPsf ljifoj:   t'af/   ]    
yk :   ki6 kfb}   { ;xefuLsf lh1f;fsf]    hjfkm 
lbg'eof]    . ;xfos lw/   hs'df/    ;fxn]    sfo{qmd 
;~rfng ug'{ePsf]    lyof]    . n
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1fg cfbfgk|bfg

ljleGg ljefu÷sfof{nodf c;f/    
dlxgfdf 1fg cfbfgk|bfg sfo{qmd ;DkGg 
ePsf 5g\  . o;}    qmddf wgu9L sfof{non]    
c;f/    @ ut]    1fg cfbfgk|bfg sfo{qmd 
cfof]   hgf u¥of]    . ;f]    cj;/   df sfof{nosf 
pk–lgb]   {zs ;'wf b'nfn cfrfo{n]    'The IMF-
Extended Credit Facility to Nepal' ljifodf 
jftf{ k|:   t't ug'{eof]    . To; qmddf pxfFn]    
cGt/   f{li6«o d'b|f sf]   ifsf]    kl/   ro, p2]   Zo, 
e"ldsf, sf]   if /    g]   kfnaLrsf]    ;DaGw, 
sf]   ifn]    k|bfg ub}   { cfPsf]    lj:   tfl/   t C0f 
;'ljwfnufotsf ljifodf hfgsf/   L lbg'eof]    . 

o;}    u/   L, l;4fy{gu/    sfof{nodf c;f/    
@ ut]    1fg cfbfgk|bfg sfo{qmd ;DkGg 
eof]    . ;f]    cj;/   df sfof{nosf k|wfg 
;xfos s]   zj >]   i7n]    …   ;/   sf/   L sf/   f]   af/    
lgb]   {lzsf–@)&^Ú      , ;/   sf/   L vftf ;~rfng 
tyf Joj:   yfkg, vftf Joj:   yfkgdf b]   lvPsf 
;d:   of /    r'gf}   tLsf ljifodf sfo{kq k|:   t't 
ug'{eof]    eg]    ;xfos ;GbLk /   ;fO{nLn]     ljb]   zL 
ljlgdo sf/   f]   af/    ug]   { dlgr]   ~h/   , xf]   6]   n, 
6«fen Ph]   G;Lnufotsf] lg/   LIf0f, Ohfhtkq 
hf/   L, gjLs/   0f, vf/   ]   hL k|lqmofnufotsf 
ljifodf hfgsf/   L lbg'ePsf]    lyof]    . 

ueg{/   sf]    sfof{non]    c;f/    dlxgfdf 
b'O{ j6f 1fg cfbfgk|bfg sfo{qmd 
cfof]   hgf u¥of]    . c;f/    !& ut]    er'{cn 
dfWodaf6 cfof]   lht sfo{qmddf ;+:   yfut 
of]   hgf tyf hf]   lvd Joj:   yfkg ljefusf 
pk–lgb]   {zs vu]   Zj/    e08f/   Ln]    'Business 

Continuity Plan in NRB' ljifodf sfo{kq 
k|:   t't ug'{eof]    . ;f]    cj;/   df pxfFn]    
Joj;fo lg/   Gt/   tf of]   hgfsf]    cjwf/   0ff, 
p2]   Zo, g]   kfn /   fi6« a}   +sdf o;sf]    cEof;, 
of]   hgf sfof{Gjogsf]    ljBdfg l:   ylt 
/    cfufdL r'gf}   tL tyf sfo{lbzfaf/   ]     
hfgsf/   L lbg'eof]    . 

sfof{noåf/f c;f/    @% ut]    cfof]   lht 
sfo{qmddf ljQLo ;dfj]   lztf tyf u|fxs 
;+/   If0f dxfzfvfsf k|d'v ls/   0f kl08tn]    
…   ljQLo ;dfj]   zLs/   0fdf g]   kfn /   fi6« a}   +ssf]    
kxnÚ       ljifodf sfo{kq k|:   t't ug'{eof]    . 
To; qmddf pxfFn]    ljQLo ;dfj]   zLs/   0fsf]    
cjwf/   0ffTds kIf, g]   kfndf ljQLo 
;dfj]   zLs/   0fsf]    l:   ylt, o;sf]    k|j4{gdf 

/   fi6« a}   +saf6 ePsf gLltut k|of;;Fu}    xfn}    
;fj{hlgs ul/   Psf]    ljQLo ;dfj]   zLs/   0f 
gLltsf k|d'v Joj:   yf /    ljQLo ;dfj]   zLs/   0f 
/   0fgLltsf]    d:   of}   bfsf d'Vo ljifoj:   t'af/   ]    
rrf{ ug'{ePsf]    lyof]    . 

hgsk'/    sfof{non]    c;f/    @% 
ut]    1fg cfbfgk|bfg sfo{qmd cfof]   hgf 
u¥of]    . sfo{qmddf sfof{nosf ;xfos 
pdË s6'jfnn]    'Organizational Behavior, 
Etiquettes and Personality Traits' ljifodf 
k|:   t'lt lbg'eof]    . ;f]    cj;/   df pxfFn]    
;Ë7gfTds Jojxf/   , lzi6frf/   , JolQmTjsf]    
kl/   ro, ;Ë7gfTds ;+/   rgfsf]    ljZn]   if0f, 
sd{rf/   Lsf]    cfr/   0f, g]   t[Tj ljsf;nufotsf 
ljifodf rrf{ ug'{eof]    . n

ljleGg ljefu–sfof{nodf  
1fg cfbfgk|bfg sfo{qmd ;DkGg
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Class "A" Class "B" Class "C" Overall

1  Total Deposit/GDP 97.12 10.42 2.21 109.74
2  Total Credit/GDP 79.58 8.72 1.73 90.03
3  Total Credit/ Total Deposit** 81.94 83.73 78.45 82.04
4   CD Ratio* 79.64 82.86 77.35 79.90
5  Fixed Deposit/Total Deposit 57.24 64.56 71.86 58.23
6  Saving Deposit/Total Deposit 29.39 27.22 18.60 28.97
7  Current Deposit/Total Deposit 5.73 1.54 1.07 5.24
8  Call Deposit/Total Deposit 6.89 6.63 7.54 6.88
9   NPL/ Total Loan^ 3.89 3.63 10.40 3.98

10   Total LLP  /Total Loan 4.47 3.94 9.18 4.51
11   Deprived Sector Loan/Total Loan $^ 6.12 8.63 7.11 6.38

1  Cash & Bank Balance/Total Deposit 7.26 5.87 7.49 7.13
2  Investment in Gov. Securities/Total Deposit 18.53 16.09 17.96 18.28
3  Total Liquid Assets/Total Deposit 26.71 24.23 32.21 26.58

1  Core Capital/RWA  9.74 10.20 12.69 9.83
2  Total Capital/RWA 12.55 12.88 14.70 12.61

1 No. of institutions 20                      17                      17                      54                    
2 No. of Branches 5,030                1,134                288                   6,452              
3 No. of Deposit Accounts 47,512,704      7,084,449        878,765           55,475,918    
4 No.of Loan Accounts 1,571,038        286,967           43,046              1,901,051      
5 No. of Branchless Banking Centers 1,131                17                      -                    1,148              
6 No. of Branchless Banking Customers 300,009           1,629                -                    301,638          
7 No. of Mobile Banking Customers 20,923,482      3,215,760        224,534           24,363,776    
8 No. of Internet Banking Customers 1,361,044        569,122           15,570              1,945,736      
9 No. of ATMs 4,790                348                   44                      5,182              

10 No. of Debit Cards 11,777,239      1,089,575        61,036              12,927,850    
11 No. of Credit Cards 285,689           1,833                -                    287,522          
12 No. of Prepaid Cards 172,117           1,847                -                    173,964          

1 Wt. Avg Interest Rate on Deposit 6.06
(a) Saving 3.77
(b) Fixed 8.38
(c) Call 1.66

2 Wt. Avg Interest Rate on Credit 10.15
Note: 

Bank balance includes money at call

Negative core capital has been excluded in calculation of Capital Adequacy Ratios
$ 6 months prior Total Loan has been used to calculate Deprived Sector Lending Ratio
^Data as on Chaitra end of FY2080/81 (2023/24)

 D.  Financial Access 

 E.  Interest Rate(%) 

Nominal GDP for 2023/24(P) stands at Rs. 5,704,844 million (Source:https://nsonepal.gov.np/detail/post/11023)

Major Financial Indicators
as on Jeth End, 2081 (Mid-June, 2024)

 A.  Credit, Deposit Ratios (%) 

 B.  Liquidity Ratios (%)  

C.  Capital Adequacy Ratios (%)

*CD Ratio =
𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝑇𝑇

𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝐷𝐷𝐶𝐶𝐷𝐷𝑇𝑇𝐷𝐷𝐶𝐶𝑇𝑇+𝐷𝐷𝐶𝐶𝐷𝐷𝐶𝐶𝐷𝐷𝑇𝑇𝐷𝐷𝐶𝐶𝐶𝐶𝐷𝐷 𝐷𝐷𝑇𝑇𝑇𝑇 𝐶𝐶𝐶𝐶𝐷𝐷𝐶𝐶𝑑𝑑𝐷𝐷𝑇𝑇𝑇𝑇𝐶𝐶𝐶𝐶 𝑓𝑓𝑇𝑇𝐶𝐶 𝑐𝑐𝑇𝑇𝐷𝐷𝐶𝐶𝑇𝑇𝑇𝑇𝑇𝑇 𝑓𝑓𝐷𝐷𝐷𝐷𝐶𝐶+𝑁𝑁𝑁𝑁𝑁𝑁 𝑁𝑁𝐶𝐶𝑓𝑓𝐶𝐶𝑇𝑇𝐷𝐷𝑐𝑐𝐶𝐶 𝑇𝑇𝑇𝑇𝑇𝑇𝐷𝐷+𝐹𝐹𝐶𝐶𝐹𝐹 𝑇𝑇𝑇𝑇𝑇𝑇𝐷𝐷𝑚𝑚𝑇𝑇𝐶𝐶𝐶𝐶 𝑇𝑇𝑡𝑇𝑇𝐷𝐷 𝑇𝑇𝐶𝐶 𝐶𝐶𝑒𝑒𝐷𝐷𝑇𝑇𝑇𝑇 𝑇𝑇𝑇𝑇 1 𝑦𝑦𝐶𝐶𝑇𝑇𝐶𝐶−𝐼𝐼𝐷𝐷𝑇𝑇𝐶𝐶𝐶𝐶𝐷𝐷𝑇𝑇𝐷𝐷𝐼𝐼 𝐷𝐷𝐶𝐶𝐷𝐷𝑇𝑇𝐷𝐷𝐶𝐶𝑇𝑇

**Total Credit / Total Deposit = 𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝑇𝑇
𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝐷𝐷𝐶𝐶𝐷𝐷𝑇𝑇𝐷𝐷𝐶𝐶𝑇𝑇 (As per balance sheet)
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sfo{qmddf ljleGg ljefu÷sfof{nosf 

#! hgf sd{rf/   Lsf]    ;xeflutf lyof]    . 
!@ j6f ;qdf ;~rflnt ;f]    tflnd 
sfo{qmddf ;Ë7gfTds Jojxf/   ,  
JolQmTj /    d"No dfGotf, sfo{:   yn 
;DaGwsf ljljw cfofd, efjgfTds 
a'l4dQf, :   jMpTk|]   /   0ff, ;fdflhs lzi6frf/   , 
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