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g]�kfn /�fi6« a}�+sn]� cfly{s jif{ 
@)*!÷*@ sf]� df}�lb|s gLlt ;fj{hlgs 
u/�]�sf]� 5 . afn'jf6f/�l:�yt a}�+ssf]� ;efsIfdf 
;fpg !! ut]� cfof]�lht sfo{qmddf ueg{/� 
dxfk|;fb clwsf/�Ln]� df}�lb|s gLlt ;fj{hlgs 
ug'{ePsf]� xf]� . ;xh d"No /� afXo If]�qsf]� 
cj:�yfnfO{ dWogh/� /�fvL cy{tGqnfO{ 
ultzLn agfpg ;hutfk"0f{ nlrnf]� df}�lb|s 
gLltsf]� sfo{lbzfnfO{ lg/�Gt/�tf lbOPsf]� a}�+sn]� 
hgfPsf]� 5 . gLltdfkm{t pTkfbgzLn If]�qtkm{ 
shf{ k|jfx /� shf{sf]� u'0f:�t/� ;'wf/�df hf]�8 
lbFb}� ljQLo :�yfloTj sfod x'g]�u/�L lgofdsLo 
Joj:�yfx¿ th'{df ul/�Psf 5g\ .

gLltsf]� ;+/�rgf, nIo /� pkfo
d'b|f:�kmLltnfO{ %=) k|ltztsf]� xf/�fxf/�Ldf 
/�fVg]�u/�L df}�lb|s lj:�tf/�af6 d"Nodf rfk kg{ 
glbg]� u/�L df}�lb|s Joj:�yfkg ul/�g]� gLltdf 
pNn]�v 5 . sDtLdf ;ft dlxgfsf]� j:�t' 
tyf ;]�jf cfoft wfGg k'Ug]� u/�L ljb]�zL 
ljlgdo ;l~rlt sfod ug]�{ nIo /�flvPsf]� 
5 . efl/�t cf}�;t cGt/�a}�+s b/�nfO{ df}�lb|s 
gLltsf]� ;~rfng nIosf]� ¿kdf oyfjt /�fVb}� 
:�jrflnt /� lgoddf cfwfl/�t v'nf ahf/� 
sf/�f]�af/� ;~rfngdfkm{t o;nfO{ gLltut b/�s}� 
xf/�fxf/�Ldf sfod ul/g] hgfOPsf]� 5 .

cfly{s jif{ @)*!÷*@ sf]� ah]�6df 
pNn]�v ePadf]�lhd ^=) k|ltztsf]� cfly{s 
j[l4 xfl;n ug{ ;xof]�u k'Ug]�u/�L t/�ntf 
Joj:�yfkg /� shf{ k|jfxnfO{ pTkfbgzLn 
If]�qtkm{ pGd'v ul/�g]�5 . To; lglDt lj:�t[t 
d'b|fk|bfosf]� j[l4b/� !@=) k|ltzt /� lghL 
If]�qtkm{ hfg]� shf{ j[l4 b/� !@=% k|ltzt;Dd 
/�xg]� k|If]�k0f df}�lb|s gLltn]� u/�]�sf]� 5 . 

Aofhb/� sl/�8f]�/�sf]� dflyNnf]� ;Ldfsf]� 
a}�+sb/�nfO{ &=) k|ltztaf6 ^=% k|ltzt /� 
gLltut b/� %=% k|ltztaf6 %=) k|ltzt 
sfod ul/�Psf]� 5 . Aofhb/� sf]�l/�8/�sf]� tNnf]� 
;Ldfsf]� ¿kdf /�x]�sf]� #=) k|ltztsf]� lgIf]�k 
;Íng b/�nfO{ eg]� oyfjt\ /�flvPsf]� 5 . 
a}�+sb/�df :�yfoL t/�ntf ;'ljwf k|bfg x'g]� 
Joj:�yfnfO{ lg/�Gt/�tf lbFb}� :�yfoL t/�ntf 
pknAw x'g]� ;t{x¿nfO{ nlrnf]� agfOg]� 
3f]�if0ff gLltn]� u/�]�sf]� 5 . a}�+s tyf ljQLo 
;+:�yfn]� sfod ug'{kg]�{ clgjfo{ gub cg'kft 
/� j}�wflgs t/�ntf cg'kft;DaGwL ljBdfg 
Joj:�yfnfO{ lg/�Gt/�tf lbOPsf]� 5 .

;dli6ut cfly{s :�yfloTjdf k|lts"n 
c;/� gkg]�{ u/�L shf{ k|jfxnfO{ ;xh agfpg 
df}�lb|s gLlt /� lgofdsLo gLltx¿aLr 
tfbfTDo sfod ul/�Psf]� 5 . ljQLo ;|f]�tnfO{ 
pTkfbgzLn If]�qdf k|jfx u/�fO{ cfGtl/�s 

pTkfbg Ifdtf clej[l4 ug{]� k|fyldstf 
gLltdf /�flvPsf]� 5 . 7"nf shf{sf]� cg'udg, 
lgodg /� ;'kl/�j]�If0fnfO{ k|efjsf/�L agfpg]�, 
shf{sf]� clws]�Gb|Ls/�0f sd ub}�{ n}�hfg]�, ;fgf 
tyf demf}�nf pTkfbgzLn shf{nfO{ k|fyldstf 
lbg]� /� shf{sf]� u'0f:�t/� tyf kx'Fr clej[l4 
u/�L ljQLo :�yfloTj k|j4{g ul/�g]� gLltdf 
pNn]�v 5 . 

lgodg tyf ;'kl/�j]�If0f
a+}�s tyf ljQLo ;+:�yfsf nflu hf/�L 
ul/�Psf]� Capital Adequacy Framework nfO{ 
cGt/�f{li6«o Joj:�yfdf ul/�Psf]� k'g/�fjnf]�sgsf]� 
cfwf/�df kl/�dfh{g ul/�g]� gLltdf pNn]�v 5 . 
df}�lb|s k|;f/� ;+oGqnfO{ k|efjsf/�L agfpg 
tyf shf{sf]� Aofhb/�df k|lt:�kwf{ sfod ug{ 
ljBdfg cfwf/�b/�;DaGwL Joj:�yfsf ;DaGwdf 
cWoog ul/�g]� hgfOPsf]� 5 . 

lgdf{0f Joj;fodf b]�lvPsf]� lzlyntfnfO{ 
b[li6ut ub}�{ ;f]� If]�qsf]� k'gM:�yfkgfsf lglDt 
ljleGg lgofdsLo Joj:�yf ul/�g]� gLltdf 
pNn]�v 5 . h;cg';f/� lgdf{0f Joj;fodf 
k|jfx ePsf]� shf{sf]� ;fjfF÷Aofh e'QmfgLsf]� 
cjlw @)*! dª\l;/� d;fGt;Dd yk ug]�{, 
shf{ ;"rgf;DaGwL csf]�{ Joj:�yf geP;Ddsf 
nflu r]�s cgfb/� ePsf]� cfwf/�df dfq 

ljQLo :yfloTjk|lt ;hu 5f}“M ueg{/ clwsf/L
cfly{s jif{ @)*!÷*@ sf] df}lb|s gLlt ;fj{hlgs
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sfnf]�;"rLdf ;dfj]�z gug]�{, g]�kfn ;/�sf/�n]� 
lgdf{0f sfo{sf]� Dofb gjLs/�0f u/�]�df a}�+s tyf 
ljQLo ;+:�yfaf6 k|bfg ePsf]� hdfgt;d]�t 
gjLs/�0f x'g;Sg]� Joj:�yf ldnfOg]�5 .

a}�+s tyf ljQLo ;+:�yfsf]� k'FhLsf]�ifdf 
k/�]�sf]� bjfanfO{ b[li6ut ub}�{ df}�lb|s gLlt 
/� ;dli6ut lgofdsLo Joj:�yfx¿aLr 
yk ;fd~h:�otf Nofpg]� p2]�Zosf ljleGg 
Joj:�yf ul/�g]� gLltdf pNn]�v 5 . o;sf 
lglDt k'FhLsf]�ifsf pks/�0f /� gofF pks/�0f 
k|of]�unfO{ k|f]�T;fxg ug]�{,  c;n shf{df 
ug'{kg]�{ ljBdfg !=@) k|ltzt shf{ gf]�S;fgL 
Joj:�yfnfO{ 36fP/� !=!) k|ltzt sfod 
ug]�{, shf{ vl/�blaqmLsf nflu ul/�g]� hf]�lvd 
ef/�;DaGwL Joj:�yfdf cfjZos k'g/�fjnf]�sg 
ug]�{, ljBdfg /�]�u'n]�6/�L l/�6]�n kf]�6{kmf]�lnof]�sf]� 
;LdfnfO{ ?=b'O{ s/�f]�8af6 a9fP/� clwstd 
?=b'O{ s/�f]�8 %) nfv sfod ug]�{nufotsf 
Joj:�yf a}�+sn]� cl3 ;f/�]�sf]� 5 . 

r]�s cgfb/�nfO{ dfq cfwf/� dfgL 
sfnf]�;"rLdf /�fVg]� tyf a}�+lsª sf/�f]�af/�df 
aGb]�h x'g]�u/�L vftf /�f]�Ssf /�fVg]�nufotsf 
Joj:�yf kl/�dfh{g ug]�{u/�L ljBdfg shf{ ;"rgf 
tyf sfnf]�;"rL;DaGwL lgb]�{zgdf k'g/�fjnf]�sg 
ul/�g]� gLltdf pNn]�v 5 . 

ljut b'O{ jif{df cy{tGqdf b]�lvPsf]� 
lzlyntfsf]� cj:�yfdf Go"g shf{ k|jfxsf]� 
l:�yltnfO{ b[li6ut u/�L ljleGg lgofdsLo 
Joj:�yf cjnDag ul/�g]� pNn]�v 5 . 
o;cGtu{t rfn' k'FhL shf{ dfu{bz{gdf 
plNnlvt …�e]�l/�oG; Pgflnl;;Ú�� u/�L shf{ 
;dfof]�hgf ug'{kg]�{ Joj:�yf @)*@ ;fpg ! 
b]�lv nfu' x'g]�u/�L ;dofjlw yk ul/�g]� /� 
n3', 3/�]�n', ;fgf Pjd\ demf}�nf pBdsf]� 
nflu tf]�lsPsf]� ?=Ps s/�f]�8sf]� ;LdfnfO{ 
k'g/�fjnf]�sg ul/�g]� hgfOPsf]� 5 . 

?=b'O{ s/�f]�8;Ddsf]� n3', 3/�]�n', ;fgf 
tyf demf}�nf pBd\, s[lif /� :�jb]�zL sRrf 
kbfy{df cfwfl/�t pBf]�unfO{ k|jfx x'g]� 
shf{df cfwf/� b/�df b'O{ k|ltzt laGb'eGbf 
a9L lk|ldod yk]�/� Aofhb/� lgwf{/�0f ug{ 
gkfpg]� Joj:�yfdf s[lifsf nflu ;xof]�uL 
pBf]�u, s[lif cf}�hf/� pTkfbg, ;"rgf k|ljlw, 
ko{6gnufot cfGtl/�s pTkfbg;Fu ;DalGwt 
If]�qx¿ yk ug]�{u/�L k'g/�fjnf]�sg ul/�g]� df}�lb|s 
gLltdf pNn]�v 5 . k|fOe]�6 OlSj6L tyf 
e]�~r/� Soflk6nn]� nufgL u/�]�sf]� ;+:�yf s'g}� 
sf/�0fjz shf{ r'Qmf ug{ g;sL sfnf]�;"rLdf 
kg]�{ cj:�yf cfPdf To:�tf]� k|fOe]�6 OlSj6L 
/� e]�Gr/� Soflk6nnfO{ sfnf]�;"rLdf gkg]�{ 
Joj:�yf ldnfOg]� hgfOPsf]� 5 . 

a}�+s tyf ljQLo ;+:�yfsf]� lgliqmo 
;DklQ tyf u}�/�–a}�+lsª ;DklQ Joj:�yfkg 

ug{ ;DklQ Joj:�yfkg sDkgL :�yfkgf ug]�{ 
k|of]�hgsf nflu ;DklQ Joj:�yfkg sfg'gsf]� 
d:�of}�bf u/�L g]�kfn ;/�sf/�;dIf k]�; ul/�g]� 
gLltdf pNn]�v 5 . l8lh6n k|ljlwsf]� 
k|of]�unfO{ dWogh/� ub}�{ ljQLo If]�qdf k|of]�u 
x'g]� s[lqd af}�l4stf (Artificial Intelligence) 
;DaGwdf cfjZos cWoog u/�L o;af6 
l;h{gf x'g;Sg]� hf]�lvd klxrfgdfk{mt hf]�lvd 
Go"gLs/�0f u/�L s[lqd af}�l4stfnfO{ clwstd 
;b'kof]�u ug{ o;;DaGwL dfu{bz{g th'{df 
ul/�g]� atfOPsf]� 5 . art tyf C0f ;xsf/�L 
;+:�yfsf]� lgodg tyf ;'kl/�j]�If0fsf nflu 5'§}� 
;+oGqsf]� lgdf{0fsf nflu cfjZos sfg'g 
agfpg g]�kfn ;/�sf/�;Fu ;dGjo ul/�g]� gLltdf  
pNn]�v 5 . 

k'FhLahf/�df nufgL ug]�{ p2]�Zon]� :�yfkgf 
ePsf ;+:�yfut nufgLstf{sf nflu a}�+s tyf 
ljQLo ;+:�yfn]� dflh{g k|s[ltsf]� ;]�o/� lwtf]�df 

k|jfx ug]�{ shf{sf]� ljBdfg clwstd ?=@) 
s/�f]�8sf]� ;LdfnfO{ vf/�]�h ul/�g]� 3f]�if0ff df}�lb|s 
gLltdf ul/�Psf]� 5 . 

s[lif pkhsf]� lwtf]�df ;d]�t ;xh 
¿kdf shf{ k|jfx x'g]�]�, gjk|jt{gdf k|jfx ug{ 
k|f]�T;fxg ul/�g]� /� j}�b]�lzs /�f]�huf/�Ldf hfg >d 
:�jLs[lt lnPsf JolQmnfO{ a}�+s vftfdf ljk|]�if0f 
k7fpg]� ;'lglZrttfsf cfwf/�df ljgflwtf]� 
C0f pknAw u/�fpg cfjZos Joj:�yf ul/�g]� 
df}�lb|s gLltdf pNn]�v 5 . 

n3'ljQ ljQLo ;+:�yf /� ltgsf 
zfvfx¿aLrsf]� dh{/� tyf k|flKtnfO{ k|f]�T;fxg 
ul/�g]� /� tL ;+:�yfsf]� ;]�jfsf u'gf;f]�nfO{ ;Daf]�wg 
ub}�{ u|fxs lxt ;+/�If0fnfO{ k|fyldstfdf /�fvL 
cfjZos lgofdsLo Joj:�yf ul/�g]� hgfOPsf]� 
5 . ;fy}�, n3'ljt ;+:�yfn]� shf{df lng]� Aofhb/� 
/� ;]�jf z'Ns;DaGwL lgofdsLo Joj:�yfdf 
k'g/�fjnf]�sg ul/�g]� gLltdf pNn]�v 5 . ;a}� 
n3'ljQ ;+:�yfdf g]�kfn ljQLo If]�q k|ltj]�bgdfg 
-PgPkmcf/�P;_ nfu' ug{ cfjZos Joj:�yf ul/�g]�  
hgfOPsf]� 5 .

ljb]�zL ljlgdo Joj:�yfkg
/�fxbfgLafkt pknAw x'g]� ljb]�zL d'b|f ;6xL 
;'ljwf;DaGwL ljBdfg Joj:�yfdf ;xhLs/�0f 
ul/�g]�, 8«fˆ6÷6L=6L= sf]� dfWodaf6 j:�t' 
cfoft ubf{ pknAw x'g]� ;6xL ;'ljwfsf]� 
ljBdfg ;Ldf cd]�l/�sL 8n/� #% xhf/�af6 
j[l4 u/�L %) xhf/� 8n/� sfod ul/�g]� gLltdf 
pNn]�v 5 . gLltcg';f/�, Document Against 
Payment /� Document Against Acceptance 
sf]� dfWodaf6 cfoft ug{ ;lsg]� ljBdfg 
;Ldf cd]�l/�sL 8n/� ^) xhf/�af6 j[l4 u/�L 
cd]�l/�sL 8n/� Ps nfv sfod ul/�g]�5 . ;'g 
cfoft tyf laqmL ljt/�0f;DaGwL ljBdfg 
Joj:�yfsf ;DaGwdf cWoog ul/�g]� /� rfFbL 
cfoftsf]� ljBdfg Joj:�yfdf ;d;fdlos 
k'g/�fjnf]�sg ul/�g]� pNn]�v 5 . 



g]���������������kfn /���������������fi6« a}���������������+s ;dfrf/���������������

3

gLltut Joj:yf÷ljljw

e'QmfgL k|0ffnL
e'QmfgL;DaGwL sfo{ ug]�{ ;+:�yfaf6 ul/�g]� 
sf/�f]�af/�nfO{ yk kf/�bzL{ agfO{ tL ;+:�yfsf]� 
;+:�yfut ;'zf;g clej[l4sf nflu e'QmfgL ;]�jf 
k|bfos ;+:�yfx¿n]� lgo'Qm u/�]�sf cflwsfl/�s 
k|ltlglwsf]� sf/�f]�af/�;DaGwL Joj:�yfdf 
k'g/�fjnf]�sg ul/�g]� hgfOPsf]� 5 . s]�G›Lo 
a}�+s ljB'tLo d'›f;DaGwL cWoogsf cfwf/�df 
…�xf]�n;]�n ;LaL8L;LÚ��sf]� k|f¿k tof/�L sfo{ cl3 
a9fOg]�, /�fli6«o e'QmfgL :�jLr k"0f{ ¿kdf 
;~rfngdf Nofpg cfjZos kg]�{ k"jf{wf/� 
/� ;+:�yfut ;+/�rgf tof/� kfl/�g]�, e'QmfgL, 
;dfzf]�wg /� km:�of}�{6;DaGwL sfo{ ug]�{ ;+:�yfx¿ 
klAns lnld6]�8 sDkgL x'g'kg]�{ Joj:�yf ul/�g]� 
gLltdf pNn]�v 5 .

ljljw
ljQLo ;fIf/�tf /� u|fxs lxt ;+/�If0fnfO{ 
k|fyldstf lbFb}� shf{ Joj:�yfkg, Aofhb/�, 
ljQLo ;]�jfsf]� t'ngfTds ljZn]�if0f, l8lh6n 
a}�+lsª, ljQLo 1fg /� dgf]�j[lQdfk{mt ljQLo 
Jojxf/�df kl/�jt{gnufotsf ljifonfO{ ;d]�6]�/� 

a}�+s tyf ljQLo ;+:�yfdfkm{t ljQLo ;r]�tgf 
sfo{qmd ;~rfng ug]�{ Joj:�yf ldnfOg]� gLltdf 
pNn]�v 5 . cfly{s jif{ @)*!÷*@ b]�lv 
cfly{s jif{ @)*)÷*! nfO{ cfwf/� jif{ dfg]�/� 
pkef]�Qmf d"No ;"rsfÍ /� tna tyf Hofnfb/� 
;"rsfÍ k|sfzg ug{ ;'? ul/�g]� hgfOPsf]� 5 . 

df}�lb|s gLltsf]� sfof{Gjogaf6 d"No tyf 
afXo If]�q l:�y/�tf /� ljQLo :�yfloTj sfod eO{ 
;dli6ut cfly{s :�yfloTj k|j4{g x'g]�, ljQLo 
dWo:�ytf k|efjsf/�L x'g]�, ljQLo ;dfj]�lzs/�0f 
a9\g]�, e'QmfgL k|0ffnL yk cfw'lgs, ;'/�lIft 
/� e/�kbf]�{ x'g]� tyf g]�kfn ;/�sf/�n]� lnPsf]� 
cfly{s nIo xfl;n ug{ ;xof]�u k'Ug]� ck]�Iff 
ul/�Psf]� 5 . 

df}�lb|s gLlt ;fj{hlgs ug{ cfof]�lht 
kqsf/� ;Dd]�ngdf ueg{/� dxfk|;fb clwsf/�Ln]� 
ljQLo :�yfloTj /� ;du| cfly{s :�yfloTjk|lt 
;hu /�xFb}� pQm gLlt NofOPsf]� hfgsf/�L 
lbg'eof]� . pxfFn]� eGg'eof]�, æxfdLn]� ;hutfsf 
;fy of]� gLlt NofPsf 5f}�F . ljQLo :�yfloTj 
/� ;du| cfly{s :�yfloTjdf c;/� kg{ glbg]� 
s'/�fdf xfdL ;hu 5f}�F . o;af/�]� xfdL lgoldt 

lgu/�fgL ul/�/�xg]�5f}�F .Æ
a}�+sx¿df b]�lvPsf]� k'FhLsf]�ifsf]� bjfanfO{ 

;Daf]�wg ug]�{ u/�L lgofdsLo Joj:�yfx¿ 
cjnDag ul/�Psf]� pxfFn]� hfgsf/�L lbg'eof]� . 
;~rf/�sdL{n]� /�fv]�sf lh1f;fsf]� hjfkm lbFb}� 
ueg{/� clwsf/�Ln]� cy{tGqsf ;a}� ljifonfO{ 
df}�lb|s gLltaf6}� ;Daf]�wg x'g g;Sg]� :�ki6 
kfg'{eof]� . æcy{tGqsf ;a}� ljifonfO{ df}�lb|s 
gLltaf6}� ;Daf]�wg ug{ vf]�lhof]� eg]� To;n]� 
hf]�lvd lgDTofpF5 . df}�lb|s gLltsf]� d'Vo sfd 
eg]�sf]� ahf/�df Aofhb/�nfO{ l:�y/�tf lbg]� xf]� . 
cGo gLltn]� klg ;Fu;Fu}� sfd ug'{kg{]� x'G5Æ 
pxfFn]� eGg'eof]� . 

sfo{qmddf cy{ dGqfnosf tTsfnLg 
;lrj Pjd\ a}�+s ;~rfns ;ldltsf ;b:�o 
dw's'df/� d/�fl;gL, 8]�k'6L ueg{/�åo 8f= gLnd 
9'Ëfgf ltlD;gf /� adaxfb'/� ld>, ;~rfnsx¿ 
lrGtfdl0f lzjfsf]�6L, 8f= zÍ/�k|;fb cfrfo{ 
/� 8f= /�ljGb|k|;fb kf08]�, a}�+ssf pRr 
clwsf/�Lx¿, a}�+s tyf ljQLo ;+:�yfsf k|d'v 
sfo{sf/�L clws[t, ;~rf/�sdL{nufotsf]� 
pkl:�ylt lyof]� . n

;~rfns 8f= l3ld/�]�åf/�f  
k|wfgGofofwLz >]�i7;dIf zky

cy{ dGqfnosf ;lrj 8f= 
/�fdk|;fb l3ld/�]�n]� k|wfgGofofwLz 
ljZjDe/�k|;fb >]�i7;dIf g]�kfn /�fi6« a}�+s 
;~rfns ;ldltsf]� ;b:�osf]� ¿kdf zky  
lng'ePsf]� 5 .

;jf]�{Rr cbfntdf ;fpg !& ut]� 
cfof]�lht Ps sfo{qmddf k|wfgGofofwLz 
>]�i7n]� pxfFnfO{ kb tyf uf]�kgLotfsf]� 
zky u/�fpg'ePsf]� xf]� . 

g]�kfn /�fi6« a}�+s P]�g, @)%* sf]� 
bkmf !$ df cy{ dGqfnosf ;lrj 
g]�kfn /�fi6« a}�+s ;~rfns ;ldltsf]� 
;b:�o /�xg]� Joj:�yf 5 . ;f]�xL P]�gsf]� 
bkmf !)* -!_ df a}�+ssf ;~rfnsn]� 
;jf]�{Rr cbfntsf]� k|wfgGofofwLz jf 
lghn]� tf]�s]�sf]� GofofwLz;dIf zky  
lng'kg]�{ Joj:�yf 5 . 

zky u|x0f sfo{qmddf ;jf]�{Rr 
cbfntsf jl/�i7td GofofzLz k|sfzdfg 
l;+x /�fpt, GofofwLz k|sfzs'df/� 9'Ëfgf 
d'Vo /�lhi6«f/� b]�j]�Gb|/�fh 9sfn, /�lhi6«f/� 
ljdn kf}�8]�n, ;x–/�lhi6«f/�x¿ dfgaxfb'/� 
sfsL{, ch'{gk|;fb sf]�O/�fnf /� cRo't 

s'OFs]�n, g]�kfn /�fi6« a}�+ssf lgb]�{zs 
Pjd\ ;~rfns ;ldltsf ;lrj d'lQmgfy 

;fksf]�6fnufotsf clwsf/�Lx¿sf]� pkl:�ylt 
lyof]� . n 
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PsLs[t lgb]{zg, @)*) df ;+zf]wg
g]�kfn /�fi6« a}�+sn]� …�sÚ��, …�vÚ�� /� …�uÚ�� ju{sf 

a}�+s tyf ljQLo ;+:�yfnfO{ hf/�L ul/�Psf]� 
…�PsLs[t lgb]�{zg, @)*)Ú�� df ;+zf]�wg tyf 
kl/�dfh{g u/�]�sf]� 5 . 

a}�+s tyf ljQLo ;+:�yf lgodg ljefun]� 
;fpg !^ /� !* ut]� kl/�kq hf/�L ub}�{ 
o;sf]� sfof{Gjog ug{ ;Da4 a}�+s tyf 
ljQLo ;+:�yfnfO{ lgb]�{zg;d]�t lbPsf]� 5 . 
ut ;fpg !! ut]� ;fj{hlgs ePsf]� df}�lb|s 
gLltdf plNnlvt Joj:�yfnfO{ sfof{Gjog 
ug]�{u/�L PsLs[t lgb]�{zgdf ;+zf]�wg ul/�Psf]�  
hgfOPsf]� 5 . 

;+zf]�lwt Joj:�yfcg';f/� c;n ju{df 
/�x]�sf shf{sf]� Go"gtd shf{ gf]�S;fgL Joj:�yf 
!=@) k|ltztaf6 !=!) k|ltzt sfod ul/�Psf]� 
5 . s'g}� shf{ lgis[o ju{df -k'g/�;+/�rgf /� 
k'g/�tflnsLs/�0f afx]�s_ juL{s/�0f ePsf]�df 
pQm shf{sf]� efvf gf3]�sf]� aSof}�tf /�sd 
e'QmfgL eO{ ls:�tf jf Aofh lgoldt ePsf]� 
cj:�yfdf dfq ^ dlxgf;Dd ;"Id lgu/�fgL 
ju{df juL{s/�0f u/�L ;f]� cjlwkl5 c;n 
ju{df :�t/�f]�Gglt x'g]�u/�L ;f]�xLadf]�lhd shf{ 
gf]�S;fgL Joj:�yf sfod ug'{kg]�{5 . …�rfn' 
k'FhL shf{;DaGwL dfu{bz{g, @)&(Ú�� sf]� a'Fbf 
g+= & df ePsf]� …�e]�l/�oG;Ú��;DaGwL Joj:�yf 
@)*@ ;fpg ! ut]�blv dfq nfu' ul/�g]� 
lgb]�{zgdf pNn]�v 5 . 

a}�+s tyf ljQLo ;+:�yfn]� kl/�l:�yltjz 
;d:�ofdf k/�]�sf lgDff{0f Joj;fo;Fu ;DalGwt 
shf{sf]� @)*! c;f/� d;fGt;Dd e'QmfgL ug'{kg]�{ 
;fFjf tyf Aofh @)*! dª\l;/� d;fGt;Dd 
e'QmfgL ug]�{ ;dofjlw yk ug'{kg]�{5 . o:�tf]� 
shf{sf]� AofhnfO{ k'FhLs/�0f ug{ gkfOg]� tyf 
k]�gfn Aofh÷z'Ns÷xhf{gf÷Aofhsf]� Aofh 
lng gkfOg]� t/� 5'6 kfpg]� cjlwleq shf{sf]� 
;fFjf÷Aofh e'QmfgL gu/�]�df k"j{lgwf{l/�t 
;t{adf]�lhd ;Dk"0f{ efvf gf3]�sf]� cjlwsf]� 
k]�gfn Aofh lng eg]� afwf k'Ug]� 5}�g . 
;+zf]�lwt Joj:�yfcg';f/� r]�s cgfb/� ePsf]� 
sf/�0fn]� dfq lgdf{0f Joj;foL ;+:�yfnfO{ 
@)*! dª\l;/� d;fGt;Dd sfnf]�;"rLdf 
;dfj]�z ul/�g]� 5}�g . ;fy}�, :�jb]�zL k|fOe]�6 
OSjL6L e]�~r/� Soflk6n -kLO{eL;L_ ;+:�yfsf]� 
%) k|ltzt jf ;f]�eGbf sd ;]�o/� nufgL 
/�x]�sf]� ;fgf tyf demf}�nf pBf]�u sfnf]�;"rLdf 
k/�]�sf sf/�0fn]� dfq To:�tf kLOeL;L ;+:�yfnfO{ 
sfnf]�;"rLdf ;dfj]�z gul/�g]� hgfOPsf]� 5 . 

/�fi6« a}�+saf6 Ohfhtkqk|fKt a}�+s tyf 
ljQLo ;+:�yfnfO{ pknAw u/�fOg]� shf{sf]� Aofhb/� 

-a}�+sb/�_ nfO{ &=) af6 ^=% k|ltzt 
sfod ul/�Psf]� 5 . o;}� u/�L, 
:�yfoL t/�ntf ;'ljwf /� gLltut  
-l/�kf]�_ b/�nfO{ qmdzM ^=% /� %=) k|ltzt 
agfOPsf]� 5 eg]� tNnf]� ;Ldfsf]� ¿kdf /�x]�sf]� 
lgIf]�k ;Íng b/�nfO{ #=) k|ltztdf oyfjt 
/�flvPsf]� 5 . 

o;}� u/�L, shf{ k|jfx eO{ :�yfkgf ePsf]� 
pBf]�u÷kl/�of]�hgf÷Joj;fo kl/�l:�ylthGo 
sf/�0fn]� ;~rfngdf geP tfklg k"j{lgwf{l/�t 
Joj:�yfadf]�lhd shf{sf]� ;fFjfAofh lgoldt 
¿kdf e'QmfgL eO/�x]� To;df k|jflxt 
shf{nfO{ ;"Id lgu/�fgLdf /�fVg'kg]�{ lgb]�{zgdf 
pNn]�v 5 . lgdf{0f Joj;foLsf]� hdfgt 
bfjL eO{ l;h{gf ePsf]� shf{sf]� xsdf pQm 
shf{ cf=j= @)*)÷*! sf]� nflu () 
lbg;Dd c;'nL geO{ v/�fa ju{df juL{s/�0f 

eOg;s]�sf]� cj:�yfdf To:�tf]� shf{nfO{ cf=j= 
@)*!÷*@ df shf{sf]� efvf gf3]�sf]� 
cjlwsf]� cfwf/�df juL{s/�0f u/�L ;f]�xLadf]�lhd 
shf{ gf]�S;fgL Joj:�yf sfod ug{ a}�+sn]�  
lgb]�{zg lbPsf]� 5 . 

lwtf]�kq ahf/�df nufgL ug]�{ d'Vo 
p2]�Zon]� :�yfkgf ePsf ;+:�yfut nufgLstf{sf 
nflu ljutdf sfod /�x]�sf]� ?=@) s/�f]�8sf]� 
;Ldf x6fOPsf]� 5 . JolQmuttk{m ;f]�xL 
k|s[ltsf]� dflh{g shf{sf]� clwstd ;Ldf 
?=!% s/�f]�8nfO{ eg]� oyfjt\ /�flvPsf]� 5 . 
o;}� u/�L, pmhf{ If]�q;Fu ;DalGwt ;fj{hlgs 
;+:�yfg /� klAns lnld6]�8 sDkgLn]� hf/�L 
u/�]�sf pmhf{ aG8nufotsf pmhf{;DaGwL 
C0fkqdf u/�]�sf]� nufgLnfO{ pmhf{ If]�qdf 
nufgL ug'{kg]�{ u/�L tf]�lsPsf]� ;Ldfdf u0fgf 
ug{ kfOg]� Joj:�yf ldnfOPsf]� 5 . n
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cGt/���lqmof

s]�Gb|Lo a}�+s ljB'tLo d'b|f;DaGwL cGt/�lqmof

 dlxnf pBdL;“u ljQLo ;fIf/�tf;DaGwL cGt/�lqmof

e'QmfgL k|0ffnL ljefun]� ;fpg @$ 
ut]� sf7df8f}�+df s]�Gb|Lo a}�+s ljB'tLo d'b|f 
-;LaL8L;L_sf]� sf ;Gbe{df cGt/�lqmof sfo{qmd 
cfof]�hgf u¥of]� .  

ljleGg ;/�f]�sf/�jfnf lgsfosf 
k|ltlglwx¿sf]� ;xeflutfdf ljefun]� pQm 
sfo{qmd cfof]�hgf u/�]�sf]� xf]� . ;f]� cj;/�df 
ueg{/� dxfk|;fb clwsf/�Ln]� ;LaL8L;Lsf]� 
sfof{Gjogsf lglDt ;fj{hlgs lgsfo /� lghL 
;+:�yfx¿aLr ;xsfo{ x'g'kg]�{ cfjZostfdf 
hf]�8 lbg'eof]� . pxfFn]� eGg'eof]�, æ;LaL8L;Lsf]� 
sfof{Gjog Pp6f r'gf}�tLk"0f{ ljifo xf]� . o;sf 
x/�]�s r/�0fdf /�fi6« a}�+s /� ;/�f]�sf/�jfnf 
kIfaLr ldn]�/� cl3 a9\g'kg]�{ cfjZostf 5 .Æ 

;LaL8L;L tof/�Lsf lglDt ;+:�yfut 
;+/�rgf tof/� ePsf]� pNn]�v ub}�{ ueg{/� 

clwsf/�Ln]� ;LaL8L;Lsf pkfb]�otfaf/�]� hgr]�tgf 
clej[l4nfO{ k|fyldstfdf /�fVg'kg]�{ wf/�0ff 
/�fVg'eof]� . ;LaL8L;Lsf]� sfof{Gjogkl5 ljB'tLo 
e'QmfgL k|0ffnL yk k|j4{g x'g]� ljZjf; pxfFn]� 
JoQm ug'{eof]� . 

sfo{qmddf s]�Gb|Lo a}�+s ljB'tLo 
d'b|f dxfzfvfsf lgb]�{zs s[i0f/�fd w'Fh'n]� 
‘Stakeholder Engagement Program for 
CBDC Initiatives' ljifodf sfo{kq k|:�t't 
ug'{eof]� . To; qmddf pxfFn]� ;LaL8L;Lsf]� 
k[i7e"ld, cjwf/�0ff, o;sf]� cGt/�f{li6«o cEof;, 
;LaL8L;Lsf]� ;}�4flGts ljifo, ljz]�iftf, o;sf 
cj;/� /� r'gf}�tLaf/�]� rrf{ ug'{eof]� . ;fy}�, 
pxfFn]� g]�kfndf ;LaL8L;Lsf]� ;fGble{stf, 
o;sf]� sfof{Gjogsf lglDt /�fi6« a}�+sn]� 
xfn;Dd u/�]�sf k|of; /� cfufdL sfo{lbzfsf 

ljifodf ;d]�t ;xefuLnfO{ hfgsf/�L lbg'eof]� . 
sfo{qmddf jl/�i7 8]�k'6L ueg{/� 8f= 

gLnd 9'Ëfgf ltlD;gf, ;~rfnsx¿ lrGtfdl0f 
lzjfsf]�6L, 8f= zÍ/�k|;fb cfrfo{ /� 8f= 
/�jLGb|k|;fb kf08]� /� ljleGg ljefusf sfo{sf/�L 
lgb]�{zsx¿sf]� ;d]�t pkl:�ylt lyof]� . ;fy}�, 
dGqfnosf clwsf/�L, ljleGg lgofds lgsfo, 
a}�+s tyf ljQLo ;+:�yf;Da4 P;f]�l;P;g, 
ljZjljBfno, pBf]�u jfl0fHo If]�q, e'QmfgL 
k|0ffnL ;~rfnsnufotsf ;+:�yfsf k|ltlglwsf]� 
pkl:�ylt lyof]� . 

;f]� cj;/�df e'QmfgL k|0ffnL ljefusf 
sf=d'= sfo{sf/�L lgb]{zs ljgf]�b/�fh cfrfo{n]� 
:�jfut dGtJo /�fVb}� sfo{qmdsf]� p2]�Zoaf/�]� 
k|sfz kfg'{eof]� eg]� pk–lgb]�{zs ;'wf >]�i7n]� 
sfo{qmd ;~rfng ug'{ePsf]� lyof]� . n 

ljQLo ;dfj]�lztf tyf u|fxs ;+/�If0f 
dxfzfvfn]� ;fpg @$ ut]� sf7df8f}�+df 
dlxnfåf/�f ;~rflnt Joj;fo ;DaGwdf 
ljQLo ;fIf/�tfsf]�]� cfjZostf;DaGwL 
cGt/�lqmof sfo{qmd cfof]�hgf u¥of]� . dlxnf 
pBdLx¿sf]� ;xeflutfdf dxfzfvfn]� pQm 
sfo{qmd cfof]�hgf u/�]�sf]� xf]� . 

;f]� cj;/�df dxfzfvfsf pk–lgb]�{zs 
gjLgf 9sfnn]� …�dlxnf pBdLsf nflu 
ljQLo ;fIf/�tfsf]� cfjZostfÚ�� ljifodf 
sfo{kq k|:�t't ug'{eof]� . To; qmddf pxfFn]� 
ljQLo ;fIf/�tfsf]� cj:�yf, ljQLo ;fIf/�tf 
sfo{qmdsf]� :�j¿k, ljQLo ;fIf/�tfsf nflu 
g]�kfn /�fi6« a}�+saf6 ePsf sfo{, ;d:�of /� 
r'gf}�tLnufotsf ljifoaf/�]� rrf{ ug'{eof]� . 

;f]� cj;/�df e'QmfgL k|0ffnL ljefusf 
sf=d'= sfo{sf/�L lgb]�{zs ljgf]�b/�fh cfrfo{n]� 
dlxnf pBdLsf nflu ljQLo ;fIf/�tfsf]� 
dxŒjsf ljifoaf/�]� rrf{ ub}�{ ljQLo 

;fIf/�tf;Fu}� dlxnfx¿df pBdzLntf;DaGwL 
Ifdtf clej[l4 ug'{kg]�{df hf]�8 lbg'eof]� . 
a}�+s tyf ljQLo ;+:�yf lgodg ljefusf 
lgb]�{zs 8f= ;To]�Gb| ltldN;gfn]� dlxnf 
pBdL shf{sf ljifodf ;xefuLn]� /�fv]�sf 
lh1f;fsf]� ;Daf]�wg ub}�{ ljQLo ;fIf/�tfsf 
ljljw ljifodf rrf{ ug'{eof]� . pxfFn]� C0fLn]� 
klg cfˆgf]� gub k|jfxsf]� l:�yltnfO{ b[li6ut 
ub}�{ shf{ dfu ug'{kg]�{ cfjZostfdf hf]�8 
lbg'eof]� .

 sfo{qmddf dxfzfvfsf lgb]�{zs 
ls/�0f kl08tn]� cGt/�lqmof ;qsf]� ;+of]�hg 
ub}�{ ;xefuLsf lh1f;fsf]� hjfkm lbg'eof]� . 
ueg{/�sf]� sfof{nosf sfo{sf/�L lgb]�{zs 
8f= g]�lkmn dftlË df:�s]�n]� wGojfb 1fkg 
ug'{eof] . sfo{qmddf pk–lgb]�{zs 6]�s/�fh 
e08f/�Ln]� :�jfut dGtJo /�fVb}� sfo{qmdsf]� 
p2]�Zoaf/�]� k|sfz kfg'{eof]� eg]� ;xfos 
lgb]�{zs k|tLIff l/�hfnn]� sfo{qmd ;~rfng 
ug'{ePsf]� lyof]� . n
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u08sL k|b]�zdf ko{6ssf]� a;fO /� vr{sf]� 
k|j[lQ;DaGwL cGt/�lqmof

b}��n]��vdf ljQLo r]��tgf clej[l4 sfo{qmd

kf]�v/�f sfof{non]� c;f/� & ut]� 
…�u08sL k|b]�zdf e|d0f ug]�{ ljb]�zL ko{6ssf]� 
a;fO tyf vr{sf]� k|j[lQÚ�� ljifos ljz]�if 
cWoogsf]� k|f/�lDes glthfsf ;DaGwdf 
;/�f]�sf/�jfnfx¿;Fu cGt/�lqmof sfo{qmd 
cfof]�hgf u¥of]� . 

u08sL k|b]�z gLlt tyf of]�hgf 
cfof]�usf pkfWoIf 8f= s[i0frGb| 
b]�jsf]�6fsf]� k|d'v cfltYodf sfof{non]� pQm 
sfo{qmd cfof]�hgf u/�]�sf]� xf]� . sfo{qmddf 
u08sL k|b]�z jg, jftfj/�0f tyf ko{6g 
dGqfno, g]�kfn /�fi6« a}�+s cfly{s 
cg';Gwfg ljefusf clwsf/�L;Fu}�, xf]�6n 
P;f]�l;P;g ckm g]�kfn, 6«]�lsª Ph]�G6\; 
P;f]�l;P;g ckm g]�kfn, g]�kfn P;f]�l;P;g 
ckm 6'/� P08 6«fen Ph]�G6\;, cGgk"0f{ 
;+/�If0f If]�q cfof]�hgf, g]�kfn ko{6g af]�8{, 
cfly{s dfldnf dGqfno, pBf]�u dGqfno, 
ljZjljBfnosf k|ltlglw;lxt $% hgfsf]� 
;xeflutf lyof]� . 

sfo{qmddf kf]�v/�f sfof{nosf 
lgb]�{zs ljgf 9sfn kf}�8]�nn]� u08sL 
k|b]�zsf]� cfly{s tyf ljQLo l:�ylt /� 
;xfos lgb]�{zs ljhof uf}�tdn]� ljz]�if 

cWoogsf]� k|f/�lDes glthfsf ;DaGwdf 
sfo{kq k|:�t't ug'ePsf]� lyof]� . 

;f]� cj;/�df cfof]�usf pkfWoIf 
b]�jsf]�6fn]� cWoogsf]� ljifoj:�t' /� glthf 
;fGble{s /�x]�sf]� pNn]�v ub}�{ k|ltj]�bgdf 
plNnlvt ;'emfjnfO{ sfof{Gjog ul/�g]� 
hfgsf/�L lbg'eof]� . ko{6ssf]� a;fO cjlw 
nDAofpg ko{6sLo k"jf{wf/� lgdf{0f ug'{kg]�{ 
cfjZostfdf ;d]�t pxfFn]� hf]�8 lbg'eof]� . 
;+:�s[lt, ko{6g tyf gful/�s p8\8og 
dGqfnosf ;lrj s'dfgl;+x u'?ªn]� 
sfof{non]� u/�]�sf]� cWoogsf lglDt wGojfb 

lbFb}� k|ltj]�bgsf]� ;'emfj sfof{Gjogsf lglDt 
k|of; ul/�g]� hfgsf/�L lbg'eof]� . 

sfo{qmddf cfly{s cg';Gwfg 
ljefusf lgb]�{zs gf/�fo0fk|;fb kf]�v/�]�nn]� 
t/�ntf l:�ylt, shf{ lj:�tf/� /� Aofhb/�sf 
ljljw ljifodf rrf{ ug'{eof]� eg]� kf]�v/�f 
sfof{nosf lgb]�{zs kf}�8]�nn]� ;dfkg 
dGtJo /�fVg'eof]� . ;f]� cj;/�df sfof{nosf  
pk–lgb]�{zs /�Ghgf zdf{n]� :�jfut dGtJo 
/�fVb}� sfo{qmdsf]� p2]�Zodfly k|sfz kfg'{eof]� 
eg]� k|wfg ;xfos ofdaxfb'/� /�fgfef6n]� 
sfo{qmd ;~rfng ug'{ePsf]� lyof]� . n

;'v]��{t sfof{non]�� c;f/�� @) ut] 
b}��n]��vsf]�� gf/��fo0f gu/��kflnsfdf …��ljQLo 
r]��tgf clej[l¢Ú���� sfo{qmd cfof]��hgf u¥of]�� . 

sfo{qmddf :��yfgLo gf/��fo0f ax'd'vL 
SofDk;sf k|d'v g/��axfb'/�� zfxL, b}��n]��v 
pBf]��u jfl0fHo ;+3sf dxf;lrj k|sfz 
kf}��8]��n /�� ;+3sf cGo k|ltlglw, jfl0fHo 
a}��+ssf zfvf k|d'v, lzIfs, :��gfts txsf 
ljBfyL{;lxt %^ hgfsf]�� ;xeflutf lyof]�� . 
;f]�� cj;/��df ;'v]��{t sfof{nosf k|d'v afa'/��fd 
sf]��O/��fnf /�� ljQLo ;dfj]��lztf tyf u|fxs 
;+/��If0f dxfzfvfsf ;xfos lgb]��{zs wg~ho 
k/��fh'nLn]�� ljQLo ;fIf/tf;DaGwL sfo{kq  
k|:��t't ug{'eof]�� . 

sfo{qmddf ljQLo ;]��jfsf]�� 1fg, ;Lk, 
l8lh6n e'QmfgL k|0ffnL, ljQLo k|0ffnLsf 

hf]��lvdnufotsf ljifodf ;xefuLnfO{ 
hfgsf/��L lbOPsf]�� lyof]�� . ;f]�� cj;/��df 
;xefuL ljBfyL{nfO{ ;d"xdf ljefhg u/��L 

;d"xut k|:��t'lt u/��fOPsf]�� lyof]�� . sfof{nosf 
;xfos lgb]��{zs clhts'df/�� ;Ls]��n]�� sfo{qmd 
;~rfng ug'{ePsf]�� lyof]�� . n
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l;4fy{gu/��df ;d;fdlos ljifodf cGt/��lqmof

1fg cfbfgk|bfg sfo{qmd ;DkGg

cGt/����lqmof÷1fg cfbfgk|bfg

l;4fy{gu/�� sfof{non]�� ;fpg #) 
ut]�� ;d;fdlos a}��+lsª ljifodf cGt/��lqmof 
sfo{qmd cfof]��hgf u¥of]�� . 

a}��+s tyf ljQLo ;+:��yfsf zfvf 
k|d'v tyf k|ltlglwx¿sf]�� ;xeflutfdf 
sfof{non]�� pQm sfo{qmd cfof]��hgf u/��]��sf]�� 

xf]�� . sfo{qmddf sfof{nosf lgb]��{zs 
lj1fg/��fh ;'j]��bLn]�� b]��zsf]�� jt{dfg cfly{s 
tyf ljQLo l:��ylt, df}��lb|s gLltsf p2]��Zo,  
k|fyldstf Pjd\ ljleGg gLltut Joj:��yfsf 
;DaGwdf sfo{kq k|:��t't ug'{eof]��]�� . ;f]�� 
cj;/��df ;xefuLx¿aLr gf]��6 Joj:��yfkgsf 

ljljw kIfaf/��]�� 5nkmn ePsf]�� lyof]�� . 
sfo{qmddf lgb]��{zs ;'j]��bLn]�� ;xefuLaf6 
/��flvPsf lh1f;fsf]�� hjfkm lbFb}�� Aofhb/�� 
/�� shf{sf ;t{af/��]�� u|fxsx¿nfO{ ;/��n 
efiffdf hfgsf/��L u/��fpg lgb]��{zg lbg'ePsf]��  
lyof]��]�� . n

ljleGg ljefu÷sfof{non]� @)*! c;f/� 
/� ;fpg dlxgfdf 1fg cfbfgk|bfg sfo{qmd 
;DkGg u/�]�sf 5g\ . 

o;}� qmddf ;'v]�{t sfof{non]� c;f/� 
@& ut]� …�g]�kfn /�fi6« a}�+s sd{rf/�L ;]�jf 
ljlgodfjnL, @)^*Ú�� sf ljifodf 1fg 
cfbfgk|bfg sfo{qmd cfof]�hgf u¥of]� . 
;f]� cj;/�df sfof{nosf ;xfos lgb]�{zs 
clhts'df/� ;Ls]�n]� a}�+sdf sd{rf/�Ln]� kfngf 
ug'{kg]�{ cfr/�0f cg'zf;g;DaGwL Joj:�yf, 
labfnufotsf gLltut Joj:�yfaf/�]� hfgsf/�L 
lbg'eof]� . 

kf]�v/�f sfof{non]� ;fpg !% ut]� 1fg 
cfbfgk|bfg sfo{qmd cfof]�hgf u¥of]� . ;f]� 
cj;/�df sfof{nosf ;xfos lgb]�{zs ljqmd 
a'9fyf]�sLn]� …�cfly{s jif{ @)*!÷*@ sf]� 
df}�lb|s gLltÚ�� ljifodf sfo{kq k|:�t't ub}�{ 
gLltsf ljljw kIfaf/�]� rrf{ ug'{eof]� . 

;+:�yfut of]�hgf tyf hf]�lvd Joj:�yfkg 
ljefun]� ;fpg !& ut]� 1fg cfbfgk|bfg 
sfo{qmd cfof]�hgf u¥of]� . sfo{qmddf ljefusf 
;xfos lgb]�{zs cl:�dtf vgfnn]� g]�kfn /�fi6«  
a}�+ssf]� ah]�6 lgdf{0f k|lqmof /� sfof{Gjogsf 
ljifodf jftf{ k|:�t't ug'{eof]� . To; qmddf 
pxfFn]� ljlgof]�lht ah]�6 /� vr{sf]� t'ngfTds 
ljj/�0f;Fu}� ah]�6 th'{df /� sfof{Gjogsf 
ljljw kIfaf/�]� rrf{ ug'{ePsf]� lyof]� . n
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Class "A" Class "B" Class "C" Overall

1  Total Deposit/GDP 100.91 10.70 2.25 113.86
2  Total Credit/GDP 80.09 8.79 1.75 90.63
3  Total Credit/ Total Deposit** 79.37 82.18 77.52 79.60
4   CD Ratio* 78.79 82.64 76.42 79.09
5  Fixed Deposit/Total Deposit 55.20 61.42 70.21 56.08
6  Saving Deposit/Total Deposit 30.44 28.97 19.81 30.09
7  Current Deposit/Total Deposit 6.40 1.89 1.25 5.88
8  Call Deposit/Total Deposit 7.22 7.68 7.81 7.27
9   NPL/ Total Loan^ 3.76 3.62 9.87 3.86

10   Total LLP  /Total Loan 4.40 3.86 9.40 4.45
11   Deprived Sector Loan/Total Loan $^ 6.03 7.74 7.27 6.22

1  Cash & Bank Balance/Total Deposit 7.58 6.02 7.47 7.43
2  Investment in Gov. Securities/Total Deposit 18.23 15.17 17.45 17.92
3  Total Liquid Assets/Total Deposit 26.53 24.43 32.08 26.44

1  Core Capital/RWA  10.10 10.71 12.85 10.20
2  Total Capital/RWA 12.84 13.38 14.89 12.92

1 No. of institutions 20                     17                     17                     54                  
2 No. of Branches 5,056                1,135                288                   6,479            
3 No. of Deposit Accounts 47,884,755      7,118,102        892,923           55,895,780  
4 No.of Loan Accounts 1,567,508        282,627           43,135              1,893,270    
5 No. of Branchless Banking Centers 1,112                17                     -                    1,129            
6 No. of Branchless Banking Customers 299,943           1,646                -                    301,589       
7 No. of Mobile Banking Customers 21,141,088      3,275,906        231,852           24,648,846  
8 No. of Internet Banking Customers 1,325,072        578,387           15,863              1,919,322    
9 No. of ATMs 4,801                348                   44                     5,193            

10 No. of Debit Cards 11,757,746      1,076,072        59,710              12,893,528  
11 No. of Credit Cards 287,365           1,874                -                    289,239       
12 No. of Prepaid Cards 178,216           1,875                -                    180,091       

1 Wt. Avg Interest Rate on Deposit 5.77
(a) Saving 3.69
(b) Fixed 8.15
(c) Call 1.60

2 Wt. Avg Interest Rate on Credit 9.93

Note: 
Bank balance includes money at call

Negative core capital has been excluded in calculation of Capital Adequacy Ratios
$ 6 months prior Total Loan has been used to calculate Deprived Sector Lending Ratio
^Data as on Asar end of FY2080/81 (2023/24)

 D.  Financial Access 

 E.  Interest Rate(%) 

Nominal GDP for 2023/24(P) stands at Rs. 5,704,844 million (Source:https://nsonepal.gov.np/detail/post/11023)

Major Financial Indicators
as on Asar End, 2081 (Mid-July, 2024)

 A.  Credit, Deposit Ratios (%) 

 B.  Liquidity Ratios (%)  

C.  Capital Adequacy Ratios (%)

*CD Ratio =
𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶

𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷+𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷 𝑛𝑛𝑛𝑛𝑛𝑛 𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑 𝑓𝑓𝑓𝑓𝑓𝑓 𝑐𝑐𝑐𝑐𝑐𝑐𝑐𝑐𝑐𝑐𝑐𝑐𝑐𝑐 𝑓𝑓𝑓𝑓𝑓𝑓𝑓𝑓+𝑁𝑁𝑁𝑁𝑁𝑁 𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅 𝑙𝑙𝑙𝑙𝑙𝑙𝑙𝑙+𝐹𝐹𝐹𝐹𝐹𝐹 𝑙𝑙𝑙𝑙𝑙𝑙𝑙𝑙 𝑚𝑚𝑚𝑚𝑚𝑚𝑚𝑚 𝑡𝑡𝑡𝑡𝑡𝑡𝑡 𝑜𝑜𝑜𝑜 𝑒𝑒𝑒𝑒𝑒𝑒𝑒𝑒𝑒𝑒 𝑡𝑡𝑡𝑡 1 𝑦𝑦𝑦𝑦𝑦𝑦𝑦𝑦−𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼 𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷

**Total Credit / Total Deposit = 𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶
𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷 (As per balance sheet)
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;Dkfbg ;xof]���������������uL
;ljg cf]��������nL

nfns'df/��������������� ;'j]���������������bL
gjLgf tfd|fsf/���������������

n]�����������–cfp6
;+hLj bfxfn

;Dkfbs 
8f= efujt cfrfo{

k|sfzs

g]���������������kfn /���������������fi6« a}���������������+s, ueg{/���������������sf]��������������� sfof{no
;"rgf tyf ;~rf/��������������� dxfzfvf

afn'jf6f/���������������, sf7df8f}���������������+, kmf]���������������g M %&!(^$!÷$@, Ext .:��������������� !#(÷!$)
Od]���������������n M samachar@nrb.org.np,  
j]���������������a;fO6 M www.nrb.org.np

clGtd k[i7

@)*! ;fpgdf ljleGg ljefu÷ 
sfof{nosf kfFr hgf sd{rf/�Ln]� a}�+s ;]�jfaf6 
cjsfz kfpg'ePsf]� 5 . dfgj ;+;fwg 
Joj:�yfkg ljefusf pk–;xfos km0fLGb|k|;fb 
sf]�O/�fnfn]� ;fpg &, ueg{/�sf]� sfof{nosf 
sfof{no ;xof]�uL k|yd s]�zjaxfb'/� vqLn]� 

;fpg !#, g]�kfnu~h sfof{nosf sfof{no 
;xof]�uL k|yd ;'/�haxfb'/� u'?ª ;fpg !%, 
e'QmfgL k|0ffnL ljefusf sfof{no ;xof]�uL 
t[tLo xl/�dfof v/�]�n ;fpg @) /� cfly{s 
cg';Gwfg ljefusf sfof{no ;xof]�uL 
k|yd xl/�gfy yklnofn]� ;fpg @$ b]�lv 

cjsfz kfpg'ePsf]� xf]� . pxfFx¿n]� %* jif]�{ 
pd]�/�xbsf cfwf/�df cjsfz kfpg'ePsf]� 
hfgsf/�L dfgj ;+zfwg Joj:�yfkg ljefun]� 
lbPsf]� 5 . g]�kfn /�fi6« a}�+s ;dfrf/� 
pxfFx¿sf]� ;'vb cjsfz hLjgsf]� lglDt 
xflb{s z'esfdgf JoQm ub{5 . n

cjsfz

a}�+s;{ k|lzIf0f s]�Gb|n]� @)*! ;fpg 
dlxgfdf b'O{ j6f tflnd sfo{qmd ;DkGg 
u/�]�sf]� 5 . o; qmddf s]�Gb|n]� ;fpg @! b]�lv 
@$ ;Dd eQmk'/�sf]� af]�8]�df ‘Regulation 
and Supervision of Microfinance Financial 
Institutions' ljifos clws[t÷;xfos 
:�t/�Lo tflnd sfo{qmd ;~rfng u¥of]� . 
tflnddf ljleGg n3'ljQ ;+:�yf ;'kl/�j]�If0f 
ljefu, a}�+s tyf ljQLo ;+:�yf lgodg 
ljefu, a}�+s ;'kl/�j]�If0f ljefu, ljQLo ;+:�yf 
;'kl/�j]�If0f ljefu, e'QmfgL k|0ffnL ljefu, 
u}�/�–a}�+s ljQLo ;+:�yf ;'kl/�j]�If0f ljefu /� 
cfGtl/�s n]�vfk/�LIf0f ljefusf #) hgf 
clws[t÷;xfos:�t/sf sd{rf/�Lsf]� ;xeflutf 
lyof]� . !@ j6f ;]�;gdf ;~rflnt pQm 
tflnddf ;xefuLnfO{ n3'ljQsf]� ;}�4flGts 
b[li6sf]�0f, g]�kfndf n3'ljQ ;]�jfsf]� cEof;, 
o;sf]� lgodg, ;'kl/�j]�If0f /� pknlAw, n3'ljQ 
;+:�yfsf]� hf]�lvd Joj:�yfkgnufotsf ljifodf 

k|lzIf0f lbOPsf]� lyof]� .
o;}� u/�L, s]�Gb|n]� ;fpg @& b]�lv 

#@ ut]�;Dd ‘AML/�CFT Regime and 
Supervisory Aspects' ljifos clws[t:�t/�Lo 
tflnd ;~rfng u¥of]� . tflnddf ljleGg 
ljefu÷sfof{nosf #% hgf sd{rf/�Lsf]� 
;xeflutf lyof]� . 

!& j6f ;]�;gdf ;~rflnt pQm 
tflnddf ;DklQ z'4Ls/�0f lgjf/�0fsf]� 
cjwf/�0ff, lgodg /� ;'kl/�j]�If0f, uf]�–PPdPn 
k|0ffnL, ;DklQ z'4Ls/�0fsf If]�qdf b]�lvPsf 
gjLgtd r'gf}�tL, lgofdsLo ;+oGq, sfg'gL 
Joj:�Yff /� o;sf sfof{Gjog r'gf}�tLnufotsf 
ljifodf k|lzIf0f lbOPsf]� lyof]� . n

s]���Gb|åf/���f b'O{ j6f tflnd ;DkGg

cfly{s cg';Gwfg ljefudf sfo{/�t 
;xfos sljtf ljZjsdf{sf]� ut c;f/ @@ ut]� 
c;fdlos lgwg ePsf]� 5 . @)$& k'; !( ut]�  
hGdg'ePsf ljZjsdf{ @)&%÷!)÷!* df 

g]�kfnu~h sfof{noaf6 a}�+s ;]�jf k|j]�z ug'{ePsf]� 
lyof]� . g]�kfn /�fi6« a}�+s ;dfrf/� ljZjsdf{sf]� 
lgwgk|lt ulx/�f]� b'Mv k|s6 ub}�{ pxfFk|lt efjk"0f{ 
>4f~hnL ck{0f ub{5 . n

;xfos ljZjsdf{sf] lgwg


