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æk|d'v sfo{ tyf pknlAwx¿Æ ljifos  
k':ts ;fj{hlgs

g] kfn / fi6« a} +såf/ f kfFr jif{df ;Dkflbt 
k|d'v sfo{ tyf pknlAw ;d] 6] /  tof/  ul/ Psf]  
k': ts ;fj{hlgs ul/ Psf]  5 . r} t @@ ut]  
a} +ssf]  k|fË0fdf cfof] lht kqsf/  e] 63f6 
sfo{qmddf ueg{/  dxfk|;fb clwsf/ Ln]  pQm 
k': ts ;fj{hlgs ug'{eof] ]  . 

sfo{qmddf af] Nb}  ueg{/  clwsf/ Ln]  
sf] le8 !(–;ª\qmd0fsf sf/ 0f hgwgsf]  
7"nf]  Iflt ePsf]  ljifd kl/ l: yltdf klg 
a} lsª If] qsf sd{rf/ Lx¿n]  lhDd] jf/ Lk"j{s 
;] jf k|bfg u/ ] sf] df ;Dk"0f{ a} lsª ;d'bfonfO{ 
wGojfb 1fkg ug'{eof]  .

ueg{/  clwsf/ Ln]  g] kfn / fi6 a} +s P] g, 
@)%* cg';f/  d"No tyf afXo If] q : yfloTj, 
ljQLo : yfloTj /  hgljZjf; sfod / fVg]  
lbzfdf lhDd] jf/ Lk"j{s sfo{ u/ ] sf]  ljrf/  
JoQm ug'{eof]  . ljZjJofkL sf] le8–!( 
dxfdf/ L /  ?;–o'qm] g o'4sf sf/ 0f pTkGg 
sl7g kl/ l: Yltdf klg ;dofg's"n gLlt 
cjnDag ul/ Psf]  pNn] v ub} { df} lb|s gLlt, 

lgofds Joj: yf, ljb] zL ljlgdo gLlt, ljQLo 
;dfj] lztf tyf l8lh6n e'QmfgL k|0ffnLdf 
pNn] vgLo ;'wf/  ePsf]  wf/ 0ff / fVg'eof]  . 
;fy} , pxfFn]  cfly{s cg'zf;g, pTkfbgd'vL 
nufgL, ;fOa/  ;'/ Iff /  cGt/ f{li6«o 
dfkb08cg';f/ sf lgofdsLo ;'wf/ x¿df 
klg ljz] if Wofg lbOPsf]  k|i6 kfg'{eof]  .

;f]  cj;/ df af] Nb}  ueg{/  clwsf/ Ln]  
ljut kfFr jif{sf]  cjlwdf !! j6f gLlt, 
( j6f k|] mdjs{, !* j6f dfu{bz{g, !! 
j6f lgb] {lzsf, & j6f Dofg'cn /  $! j6f 
sfo{ljlw th'{df eO{ sfof{Gjogdf / x] sf]  
hfgsf/ L lbg'eof]  .

ueg{/  clwsf/ Ln]  ljut kfFr jif{df 
a} +ssf sfo{x¿df ;fy /  ;xof] u k'¥ofpg]  
cy{ dGqfno, cGo ;/ sf/ L lgsfo, ;'/ Iff 
lgsfo, a} s tyf ljQLo ;+: yf, lghL If] q, 
cGt/ f{li6«o ;+: yf, ;~rf/  dfWod tyf cfd 
gful/ snufot ;a} k|lt cfef/  tyf wGojfb 
JoQm ug'{eof]  . n
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ueg{/  clwsf/ Lsf]  ljbfO

kfFr jif] { sfo{sfn k"/ f u/ L cjsfz 
lng' ePsf ueg{/  dxfk|;fb clwsf/ Lsf]  r} t 
@@ ut]  labfO{ sfo{qmd ;DkGg eof]  . s] Gb|Lo 
sfof{no afn'jf6f/ sf]  k|fË0fdf cfof] lht 
pQm sfo{qmddf 8] k'6L ueg{/ , sfo{sf/ L 
lgb] {zsnufotsf pRr Joj: yfkg;lxt 
a} +ssf sd{rf/ L tyf o'lgog k|ltlglwsf]  
pkl: ylt / x] sf]  lyof]  . 

ueg{/  clwsf/ Ln]  sfo{qmddf 
;Daf] wg ug{'x'Fb}  cfˆgf]  sfo{sfn ;kmn 
agfpg ;xof] u k'¥ofPsf] df ;Dk"0f{ 
sd{rf/ Lk|lt cfef/  k|s6 ug'{eof]  . 
pxfFn]  cfˆgf]  g] t[Tjdf lautsf kfFr aif{]  
sfo{sfndf ePsf sfdsf/ jfxLk|lt cfk"m 
;Gt'i6 / x] sf]  /  To;df ;Dk"0f{ sd{rf/ Ln]  cf 
cfˆgf]  : yfgaf6 dxŒjk"0f{ of] ubfg lbPsf]  
wf/ 0ff JoQm ug'{eof]  . pxfFn]  eGg'eof]  
… kfFr jif{df ePsf pknlAwaf6 d cToGt}  
;Gt'i6 5' . o;df / fi6 a} +ssf ;Dk"0f{ 
sd{rf/ Lx¿sf]  of] ubfg 5, h;n]  ubf{ 
cfh d Pp6f ;Gt'i6 g] t[Tjstf{sf]  ¿kdf  
a} +saf6 labf x'Fb} 5' .Ú  

sfo{qmddf jl/ i7 8] k'6L ueg{/  
8f=gLnd 9'Ëfgf ltlD;gfn]  ueg{/  
clwsf/ Lsf]  s'zn g] t[Tjsf] ]  k|z+;f ub] { 
pxfFsf]  ;'vb Pjd\ : j: y cjsfz hLjgsf]  
sfdgf ug'{eof]  . To;} u/ L 8] k'6L ueg{/  
adaxfb'/  ld>n]  ueg{/  clwsf/ Lsf]  
sfo{sfndf ePsf dxŒjk"0f{ sfo{x¿sf]  

rrf{ ub} { ;'vb cjsfz hLjgsf]  z'esfdgf 
JoQm ug'{eof]  . sfo{sf/ L lgb] {zs Clifs] z 
e§n]  ueg{/  clwsf/ LnfO{ Pp6f c;n /  
;Ifd g] t[Tjstf{sf]  ¿kdf sd{rf/ Lx¿n]  
;lDem/ xg] ]  wf/ 0ff JoQm ug'{eof]  .

;f]  cj;/ df g] kfn / fi6« a} +s sd{rf/ L 
;ª\3sf dxf;lrj s[i0fk|;fb v/ fn, g] kfn 
ljQLo ;+: yf sd{rf/ L ;+3 g] kfn / fi6« 

a} +ssf cWoIf xl/ s[i0f e§/ fO{ /  g] kfn 
/ fli6«o sd{rf/ L ;Ë7g, g] kfn / fi6« a} +ssf 
cWoIf s[i0f s] ;Ln]  ueg{/  clwsf/ LnfO{ 
;'vb /  : j: y cjsfz hLjgsf]  z'esfdgf 
lbg'eof]  .

sfo{qmdsf]  ;~rfng ueg{/ sf] 
sfof{nosf lgb] {zs d'lQmgfy ;fksf] 6fn]  
ug'{ePsf]  lyof]  . n
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æUnf] an dgL ljs – @)@%Æ

'Think before you follow, wise 
money tomorrow' eGg]    gf/   fsf ;fy 
…   Unf]   an dgL ljs – @)@%Ú       dgfOPsf]    5 .

g]   kfn /   fi6« a}   +ssf]    ;+of]   hgdf @)*! 
r}   q $–!) -dfr{ !&–@#, @)@%_ df d'n'se/    
ljleGg ljQLo r]   tgfd"ns sfo{qmdsf]    
cfof]   hgf u/   L ;ftfJofkL ¿kdf Unf]   an dgL 
ljs dgfOPsf]    xf]    .

Organization for Economic 
Cooperation and Development (OECD) 
sf]    ;+of]   hgdf ;g\ @)!@ b]   lv k|To]   s jif{ 
ljZjJofkL ¿kdf of]    cleofg ;~rfng 
x'Fb}    cfPsf]    5 . /   fi6« a}   +ssf]    ;+of]   hgdf ;g\ 
@)!# b]   lv g]   kfndf dgfpFb}    cfOPsf]    Unf]   an 
dgL ljssf]    of]    t]   x|f}   F ;+:   s/   0f xf]    . g]   kfn 
/   fi6« a}   +ssf]    cu'jfOdf a}   +s tyf ljQLo 
;+:   yf, ljQLo If]   qsf lgofds lgsfo tyf 
;+3÷;+:   yfsf]    ;xeflutfdf d'n'se/    ljleGg 
ljQLo r]   tgfd"ns sfo{qmd ;~rfng  
ePsf 5g\ .

pQm cleofgsf]    klxnf]    lbg g]   kfn /   fi6« 
a}   +sn]    g]   kfn aLdf k|flws/   0f, g]   kfn lwtf]   kq 
af]   8{ /    ;xsf/   L ljefu;Fusf]    ;xsfo{df 
Unf]   an dgL ljssf]    pb\3f6g sfo{qmd 
cfof]   hgf u/   ]   sf]    lyof]    . pQm sfo{qmddf 
sf7df8f}   +l:   yt ljleGg ljBfnosf sIff & 
b]   lv ( ;Dd cWoog/   t sl/   a ^)) hgf 
ljBfyL{sf]    ;xeflutf lyof]    . 

ueg{/    dxfk|;fb clwsf/   Ln]    pQm 

sfo{qmdsf]    pb\3f6g ug'{ePsf]    lyof]    . 
;f]    cj;/   df pxfFn]    ljQLo ;fIf/   tfsf]    
dxŒjdfly k|sfz kfb}   { cfˆgf]    cfjZostfsf 
cfwf/   df ljQLo ;]   jfx¿ 5gf]   6 ug'{kg]   { 
wf/   0ff /   fVg'eof]    . pxfFn]    eGg'eof]   , æa}   +s tyf 
ljQLo ;+:   yfsf cf–cfˆg}    …   k|8S6Ú       x'G5g\ . 
art /    shf{sf km/   s–km/   s ;t{ /    Aofhb/    
x'G5g\ . cfk"mnfO{ pko'Qm x'g]    k|8S6 dfq 
5gf]   6 ug'{k5{ .Æ kl5Nnf]    ;do l8lh6n 
ljQLo sf/   f]   af/   sf]    lj:   tf/   ;Fu}    r'gf}   tL;d]   t 
ylkPsf]    pNn]   v ub}   { ueg{/    clwsf/   Ln]    
l8lh6n dfWodsf]    k|of]   u ubf{ ;ts{tf 
ckgfpg cfXjfg ug'{eof]    .

sfo{qmdsf]    pb\3f6g ;qdf 8]   k'6L 
ueg{/   åo 8f= gLnd 9'Ëfgf ltlD;gf /    
adaxfb'/    ld>;Fu}    a}   +ssf sfo{sf/   L lgb]   {zs, 
lgb]   {zs, g]   kfn lwtf]   kq af]   8{, g]   kfn aLdf 

k|flws/   0f, ;xsf/   L ljefusf pRr clwsf/   L 
/    a}   +s/   x¿sf]    pkl:   ylt lyof]    . ;f]   xL 
sfo{qmddf ueg{/    dxfk|;fb clwsf/   Ln]    
g]   kfn /   fi6« a}   +s, ljQLo ;dfj]   lztf tyf 
u|fxs ;+/   If0f dxfzfvfåf/   f k|sflzt æljQLo 
;fIf/   tf – cfwf/   e"t cjwf/   0ffx¿Æ gfds 
k':   tssf]    ljdf]   rg;d]   t ug'{ePsf]    lyof]    .

sfo{qmdsf]    bf]   ;|f]    ;qdf g]   kfn /   fi6« 
a}   +s, lwtf]   kq af]   8{, aLdf k|flws/   0f, ;xsf/   L 
ljefu, a}   +s;{ Pzf]   l;o;gsf clwsf/   L /    
ljBfyL{x¿sf]    ;xeflutfdf Kofgn 5nkmn 
ePsf]    lyof]    . ;f]    cj;/   df /   fi6« a}   +ssf 
sfo{sf/   L lgb]   {zs ls/   0f kl08t, lwtf]   kq 
af]   8{sf sfo{sf/   L lgb]   {zs 8f= gj/   fh 
clwsf/   L, aLdf k|flws/   0fsf sfo{sf/   L 
lgb]   {zs ;'zLnb]   j ;'j]   bL, ;xsf/   L ljefusf 
lgldQ /   lhi6«f/    /   3'gfy dxt /    g]   kfn a}   +s;{ 
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Pzf]   l;P;gsf cWoIf ;Gtf]   if sf]   O/   fnfn]    cf–
cfˆgf lgsfosf]    sfo{ If]   q /    sfdsf/   afxL;Fu 
;DalGwt ljifodf ljBfyL{nfO{ hfgsf/   L 
lbg'ePsf]    lyof]    . pQm cj;/   df pxfFx¿n]    
ljBfyL{n]    /   fv]   sf lh1f;fsf]    hjfkm;d]   t 
lbOPsf]    lyof]    . 

g]   kfn /   fi6« a}   +s, ljQLo ;dfj]   lztf 
tyf u|fxs ;+/   If0f dxfzfvfsf lgb]   {zs 
lxdk|;fb Gof}   kfg]   n]    Kofgn 5nkmnsf]    
;xhLs/   0f ug'{eof]    eg]    ueg{/   sf]    
sfof{nosf sfodd'sfod sfo{sf/   L lgb]   {zs 
8f= l8NnL/   fd kf]   v|]   nn]    ;dfkg dGtJo 
/   fVg'ePsf]    lyof]    . ;f]    cj;/   df ;xefuL 
ljBfyL{x¿aLr ljQLo ;fIf/   tf;DaGwL 
xflh/   Lhjfkm k|ltof]   lutf;d]   t cfof]   hgf 
ul/   Psf]    lyof]    .

;f]   xL ;Gbe{df ljQLo ;dfj]   lztf 
tyf u|fxs ;+/   If0f dxfzfvfn]    sf7df8f}   + 
pkTosfsf ljleGg :   s"n /    sn]   hsf 
ljBfyL{nfO{ nlIft ub}   { ljleGg sfo{qmd 
cfof]   hgf u¥of]    . o; qmddf r}   t % ut]    >L 
Hof]   lt Ps]   8]   dLdf cWoog/   t sl/   a $$ hgf 
ljBfyL{nfO{ g]   kfn /   fi6« a}   +s, yfkfynLsf]    
cjnf]   sg e|d0f u/   fO{ d'b|f  Joj:  yfkg ljefu 
/   a}   +lsª ljefuaf6 x'g]    sfdsf/   afxLaf/   ]    

hfgsf/   L lbOPsf]    lyof]    . o;}    u/   L r}   t % 
ut]    sf7df8f}   + lnª\sg :   s"ndf cWoog/   t 
#) hgf ljBfyL{nfO{ a}   +ssf]    6S;f/    dxfzfvf 
cjnf]   sg e|d0f u/   fO{ ToxfFaf6 x'g]    
sfdsf/   afxLaf/   ]    hfgsf/   L lbOPsf]    lyof]    . 
To;}   u/   L, r}   t ̂  ut]    Ct Ps]   8]   dLdf l8lh6n 
ljQLo ;fIf/   tf sfo{qmd cfof]   hgf eof]    . 
r}   t & ut]    XofD; gl;{Ë sn]   hdf cWoog/   t 
sl/   a ^) hgf ljBfyL{nfO{ l8lh6n ljQLo 
;fIf/   tf sfo{qd cfof]   hgf ul/   of]    . r}   t * 
ut]    cEof; kf7zfnfdf 'Brain Quest' gfds 
sfo{qmd cfof]   hgf u/   L ljBfyL{x¿nfO{ 
ljQLo v]   nx¿ v]   nfOPsf]    lyof]    .  

;fy}   , cGo lgofds lgsfoaf6 klg 
b]   zsf ljleGg k|b]   zx¿df ljQLo ;fIf/   tf 
sfo{qmd cfof]   hgf ePsf]    lyof]    . g]   kfn 
lwtf]   kq af]   8{n]    ljQLo r]   tgf clej[l4sf 
nflu ¥ofnL cfof]   hgf u/   L Unf]   an dgL 
ljssf]    ;'?cft u/   ]   sf]    lyof]    . o;}    qmddf 
g]   Zgn a}   +lsË OlGi6Ro'6, g]   kfn aLdf 
k|flws/   0f, g]   kfn a}   +s;{ Pzf]   l;o;g, 
8]   enkd]   G6 a}   +s;{ P;f]   l;o;g g]   kfn, g]   kfn 
ljQLo ;+:   yf ;+3 tyf g]   kfn n3'ljQ a}   +s;{ 
;+3n]    klg k|b]   zx¿df ;KtfxJofkL ljQLo 
tyf l8hL6n ljQLo ;fIf/   tf sfo{qmdx¿ 

cfof]   hgf u/   ]   sf lyP . 
Unf]   an dgL ljs ljz]   iftM afnaflnsf 

/    o'jfnfO{ nlIft u/   L ljQLo ;fIf/   tf 
clej[l4 ug]   { ljZjJofkL cleofgsf ;fy  
x'g]    sfo{qmdaf6 afnaflnsf, ljBfyL{ tyf 
o'jfx¿df ljQLo k|0ffnLk|lt ;r]   tgf j[l4 
x'g'sf ;fy}    ljQLo 1fg, ;Lk, dgf]   j[lQ /    
Jojxf/   sf]    ljsf; ug{ d2t k'Ug]    ljZjf; 
ul/  G5 . 

k|b]   zl:   yt sfof{noåf/   f ljleGg 
sfo{qmd cfof]   hgf

o; cj;/   df lj/   f6gu/    sfof{non]    
r}   t $ ut]    lj/   f6gu/    dxfgu/   kflnsfl:   yt 
cfbz{ dfWolds ljBfnosf sIff !! /    
!@ df cWoog/   t ljBfyL{x¿nfO{ g]   kfn 
/   fi6« a}   +s lj/   f6gu/    sfof{nosf]    cjnf]   sg 
e|d0f u/   fpg'sf ;fy}    a}   +ssf]    ;efxndf 
ljQLo r]   tgf clej[l4 sIff ;~rfng 
u/   ]   sf]    5 . ;fy}   , sfof{non]    lj/   f6gu/    
dxfgu/   kflnsfleq ;~rflnt sIff !! /    !@ 
df cWoog/   t !! j6f dfWolds ljBfnosf 
ljBfyL{x¿ ;xefuL u/   fO{ Unf]   an dgL ljs 
@)@% sf]    gf/  f "Think before you follow, 
wise money tomorrow" ljifodf lgaGw 
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n]   vg k|ltof]   lutf cfof]   hgf u/   ]   sf]    lyof]    . 
pQm lgaGw n]   vg k|ltof]   lutfdf k|yd, låtLo 
/    t[tLo :   yfg xfl;n ug]   { ljBfyL{x¿nfO{ 
qmdz ?= aL; xhf/   , ?= kGw| xhf/    /    ?= bz 
xhf/    gub k'/   :   sf/    ;lxt 6«kmL, k|df0f kq 
tyf d]   8n k|bfg u/   ]   sf]    lyof]    . o;}    cj;/   df 
o'jf ljBfyL{nlIft ljQLo r]   tgf clej[l4 
sfo{qmdnfO{ k|fyldstf lbFb}    sfof{non]    Rf}   t ̂  
ut]    ;'g;/   L, x/   gu/   l:   yt xl/   gu/   f dfWolds 
ljBfno /    r}   t & ut]    hxbf ufpFkflnsf 
l:   yt hgtf dfWolds ljBfnosf sIff 
!! /    !@ df cWoog/   t ljBfyL{x¿nfO{ 
;xefuL u/   fO{ art, nufgL, shf{, aLdf, 
ljk|]   if0f, l8lh6n a}   +lsªnufotsf ljifox¿ 
;d]   6]   /    sIff ;~rfng u/   ]   sf]    lyof]     pQm 
sfo{qmdx¿df pk lgb]   {zs cRo't s'df/    
yfkf /    k|wfg ;xfos czf]   s /   ]   UdLn]    ljQLo 
;fIf/   tfsf ljljw cfofdnfO{ ;d]   6L jftf{ 
k|:   t't ug'{ePsf]    lyof]    . sfof{non]    r}   t * 
ut]    lj/   f6gu/    dxfgu/   kflnsf a/   uf5Ll:   yt 
uf]   u|fxf dfWolds ljBfnosf sIff % 

;Dd cWoog/   t !() hgf ljBfyL{x¿nfO{ 
v'q's]    ljt/   0f u/   ]   sf]    5 . ;fy}   , sfof{non]    
;j{;fwf/   0f hgtfnfO{ nlIft u/   L :   yfgLo 
Pkm=Pd=df Unf]   an dgL ljs cjlwe/    
ljQLo hfgsf/   Ld"ns ;fdu|L lgdf{0f u/   L 
k|zf/   0f u/   ]   sf]    lyof]    .

hgsk'/    sfof{non]    r}   t $ ut]    
hgsk'/   wfdl:   yt hfgsL dlGb/   df ljQLo 
r]   tgf clea[l4 ug]   { p2]   Zon]    dlGb/    kl/   ;/   df 
bLk k|Hjng u/   L Unf]   an dgL ljssf]    ;'?cft 
u¥of]    . ;f]    l;nl;nfdf  r}   t % ut]    wg'iff 
lhNnfdf /   x]   sf]    >L /   fh]   Zj/    lglw dfWolds 
ljBfnosf ljBfyL{ tyf lzIfsx¿nfO{ ljQLo 
k|0ffnLsf ljleGg cfwf/   e"t kIfsf ;DaGwdf 
k|lzIf0f lbg]    sfo{qmd u/   ]   sf]    lyof]   ]    . To;}   u/   L, 
r}   t ^ ut]    wg'iff lhNnfl:   yt ljBfnox¿ 
>L ;+s6df]   rg b]   jz/   0f /   fd;]   t' dfWolds 
ljBfno, >L ;sn ejg sGof dfWolds 
ljBfno, >L ldlynf dfWolds ljBfno 
/    8]   kmf]   l8N; klAns :   s'naf6 ljBfyL{x¿ 
;xefuL u/   fO{ Global Money Week, 2025 

sf]    d'Vo ljifoj:   t' cGtu{t /   x]   /    lrqsnf 
k|ltof]   lutf ;~rfng u/   ]   sf]    lyof]    . ;fy}   , 
sfo{qmdsf]    bf]   ;|f]    ;qdf ljBfyL{x¿nfO{ 
hgsk'/    sfof{nosf]    cjnf]   sg e|d0f ;d]   t 
u/   fOPsf]    lyof]    .

sfof{non]    r}   t * ut]    ljQLo 
r]   tgfd"ns k|eftk]   ml/    sfo{qmd cfof]   hgf 
u¥of]    . sfo{qmdsf]    kl/   ro, cfjZostf, 
cf}   lrTo /    o;af6 hg;d'bfodf kg{]    k|efjsf]    
af/   ]   df k|sfz kfg'{ x'Fb}    hgsk'/    sfof{nosf 
pk–lgb]   {zs ;[hgf ah|frfo{n]    :   jfut 
dGtJodfkm{t  ;'?cft ePsf]    sfo{qmddf 
ljQLo r]   tgfd"ns cl8of]   ;fdu|Lx¿, 
Aofg/    /    kDkn]   6sf]    dfWodaf6 ljifoj:   t' 
k|:   t't ul/   Psf]    lyof]    . sfo{qmdnfO{ hgsk'/    
sfof{nosf sf= d'= lgb]   {zs /   fd]   Zj/    
kf]   v/   ]   nn]    ;Daf]   wg ug'{x'Fb}    ljQLo lzIff 
cfhsf]    cfjZostf /   x]   sf]    /    o'jfnfO{ ljQLo 
1fg, ;Lk /    dgf]   j[lQsf ;fy}    Jofjxfl/   s 
?kdf ;Ifd agfpFb}    artnfO{ k|f]   T;fxg ug{ 
k|To]   s gful/   sn]    a}   +s vftf vf]   Ng /    art 
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ug{ clek|]   l/   t ug{ tyf a}   +s tyf ljQLo 
;+:   yfaf6 klg ;f]   xL k|sf/   sf]    ljQLo ;fIf/   tf 
tyf r]   tgf ;DaGwL sfo{qmdx¿df ;3fp 
k'¥ofpg'kg]   { atfpg'eof]    .

o;}    u/   L, jL/   u~h sfof{non]    r}   t 
% ut]    OECD/  European Union n]    ;+o'Qm 
¿kdf tof/    kf/   ]   sf]    Financial competence 
framework for adults in the European 
Union 9fFrfnfO{ cfwf/    dfg]   /    sfof{nosf 
clws[t sd{rf/   Lx¿sf]    ;xeflutfdf ljQLo 
;fIf/   tf;DaGwL ax; sfo{qmdsf]    lel8of]    
lgdf{0f u/  L r}   t * df k;f{ lhNnfsf]   
jL/   u~h dxfgu/   kflnsfl:   yt xl/   v]   tfg 
ax'd'vL SofDk;, r}   t ( df /   f}   tx6sf]   
u?8f gu/   kflnsfl:   yt >L dfWolds 
ljBfnodf /    r}   t !) df  af/   fsf]   sf]   NxaL 
gu/   kflnsfl:   yt >L g]   kfn /   fli6«o pRr 
dfWolds ljBfnodf k|bz{g ul/   Psf]    

lyof]    . sfo{qmddf lgb]   {zs ;'zLn kf}   8]   nn]    
dw]   zdf ljQLo ;fIf/   tfsf]    jt{dfg cj:   yf, 
dxŒj /    ljQLo ;fIf/   tfsf]    Go"gtfsf sf/   0f 
pTkGg hf]   lvdx¿af/   ]    hfgsf/   L u/   fpFb}    
ljB'tLo a}   lsªsf]    ljsf;;Fu}    a9]   sf]    ck/   fw 
/    hf]   lvdaf/   ]    ;r]   t u/   fpFb}    gub sf/   f]   af/   , 
n]   gb]   g tyf ljk|]   if0fh:   tf ljQLo sf/   f]   af/    
ug]   { qmddf a}   lsª k|0ffnLsf]   k|of]   u ug{ cfu|x 
ug'{eof]    . 

kf]   v/   f sfo{fnon]    r}   t & ut]    >L 
5f]   /   ]   kf6g dfWolds ljBfno /    >L afnf]   bo 
dfWolds ljBfnosf ljBfyL{x¿nfO{ 
sfof{nosf]    cjnf]   sg u/   fO{ ljQLo ;fIf/   tf 
;DaGwdf hfgsf/   L k|bfg ul/   Psf]    lyof]    eg]    
;f]   xL lbg >L kfbL{ dfWolds ljBfnodf 
sIff % ;Dd cWog/   t ljBfyL{x¿nfO{ 
Piggy Bank -v'q's]   ]   _ x:   tfGt/   0f tyf 
ljQLo ;fIf/   tf ;DaGwdf ;fdfGo hfgsf/   L 

u/  fO Psf]    lyof]    .
;fy}    r}   t * ut]    sf:   sL, kf]   v/   fl:   yt 

Joj:   yfkg ;ª\sfo :   gfts txsf 
ljBfyL{x¿sf]    ;xeflutfdf cGt/   sn]   h 
xflh/   Lhjfkm k|ltof]   lutf ;~rfng ul/   Psf]    
lyof]    . To;}    u/   L r}   t ( ut]    sf:   sL lhNnf 
kf]   v/   fl:   yt ljleGg ljBfnosf pRr 
dfWolds txdf cWoog/   t ljBfyL{x¿aLr 
o; jif{sf]    Unf]   an dgL ljs–@)@% sf]    
gf/   f Think before you follow, wise money 
tomorrow zLif{sdf lgaGw k|ltof]   lutf 
;~rfng ul/   Psf]    lyof]    . xflh/   Lhjfkm 
k|ltof]   lutf /    lgaGw k|ltof]   lutfdf k|yd, 
låtLo /    t[tLo :   yfg Nofpg ;kmn 
ljBfyL{x¿nfO{ a}   +ssf]    jflif{sf]   T;jsf]    
cj;/   df k'/   :   sf/    k|bfg ul/   g]    sfo{qmd to 
ul/   Psf]    5 .

oxL qmddf l;4fy{gu/    sfof{non]    
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r}   t $ ut]    s, v, u tyf 3 ju{sf a}   +s 
tyf ljQLo ;+:   yfx¿, kqsf/   nufotsf]   ]    
sl/   j &)) hgfsf]    pkl:   yltdf k|eftkm]   /   L 
sfo{qmd u/   ]   sf]    lyof]    . ;f]  sfo{qmddf 
dGtJo / fVb}  lgb]   {zs /   d]   z cfrfo{n]    ljQLo 
r]   tgf clej[l4 ug]   { sfo{df ;a}    a}   +s tyf 
ljQLo ;+:   yfx¿ cu|;/    x'g'kg]   { tyf o:   tf]    
r]   tgfd'ns sfo{qmdx¿ afnaflnsf tyf 
o'jfju{ aLrdf k'¥ofpg cfu|x ug'{eof]    . 

To;}    u/   L, sfof{non]    r}   q $, %, ^ /    & 
ut]    ?kGb]   xL lhNnf cGtu{tsf >L xf]   /   fOhg 
uf}   tda'4 ;]   s]   G8/   L :   s'n, >L ?kGb]   xL 
SofDk;, >L ;fO Unf]   an Ps8]   dL, >L g]   kYo 
sn]   h, >L PD; sn]   h tyf >L b]   jbx cfbz{ 
ax'd'vL SofDk; ;lxt & j6f ljBfno tyf 
SofDk;sf sIff !! /    !@ Pjd\ :   gfts txdf 
cWoog/   t sl/   j $%) a9L ljBfyL{x¿nfO{ 
sfof{no e|d0f÷cjnf]   sg u/   fO{ ljQLo 
;fIf/   tfsf ljljw kIfsf ;DaGwdf hfgsf/   L 
k|bfg u/   ]   sf]    lyof]    . ljQLo ;fIf/   tfsf sIff 
;~rfng;Fu}    r}   q & ut]    sf=d'=lgb]   {zs >L 
hLjgk|sfz kf08]   oåf/   f elumbinikhabar.
com n]    ;~rfng u/   ]   sf]    ;+jfb sfo{qmddf 
cGtjf{tf{dfkm{t Unf]   an dgL ljs /    cGo 
;d;fdlos ljifodf hfgsf/   L lbg'eof]    . 

To;}    u/   L r}   q * ut]    ?kGb]   xL lhNnfsf 
!% j6f SofDk;x¿aLr xflh/   Lhjfkm 
k|ltof]   lutf ;DkGg u¥of]    . pQm k|ltof]   lutfdf 
k|yd, låtLo, t[tLo :   yfg xfl;n ug]   { 
b]   jbx cfbz{ ax'd'vL SofDk;, a'6jn 
sflnsf SofDk; /  xf]   /   fOhg SofDk;nfO{ 
k|df0fkq;lxt gub k'/   :   sf/   ;d]   t k|bfg 
ul/   Psf]    lyof]   ]    . To;}    u/   L @)*! r}   q !) 
ut]    >L cle?rL C0f tyf art ;xsf/   L 
;+:   yf ln= ;Fusf]    ;dGjodf l;4fy{gu/    
gu/   kflnsf ̂  l:   yt d'gnfO6 pRr df=lj=sf 
ljBfyL{, lzIfs, ;xsf/   Lsf ;b:   ox¿sf]    
;xeflutfdf ljQLo ;fIf/   tf;DaGwL sIff 
;~rfng ul/   of]    . sfo{qmddf k|wfg ;xfos 
lbks uf}   tdn]    ljQLo ;fIf/   tf;DaGwL jftf{ 

k|:   t't ug'{ePsf]    lyof]    . 
o;}    l;nl;nfdf g]   kfnu~h sfof{non]   ]    

r}   t $ ut]    g]   kfnu~h pkdxfgu/   kflnsfl:   yt 
dËnk|;fb dlxnf sn]   h /    r}   t ^ ut]    
n'lDagL k|fljlws ljZjljBfnosf ljBfyL{ 
tyf lzIfs ;xeflutfdf ljQLo ;fIf/   tf 
sfo{qmdx¿ ;~rfng u¥of]    . sfof{non]    
;~rfng u/   ]   sf]    sfo{qmddf pk–lgb]   {zs 
njnL >Ljf:   tjn]    a}   +ssf]    cjwf/   0ff, a}   +ssf 
k|sf/   , artsf k|sf/   , ;kmf gf]   6 gLlt tyf 
gf]   6sf]    ;'/   If0f, ljB'tLo e'QmfgL;DaGwL 
hfgsf/   L, ;'/   lIft l8lh6n a}   +lsª sf/   f]   af/   , 
;'/   lIft nufgLsf dfWodnufotsf ljifodf 
;xefuL ljBfyL{x¿nfO{ cfwf/   e"t 1fg 
k|bfg ug{'sf ;fy}    ;xefuL ljBfyL{x¿af6 
k|fKt lh1f;fx¿sf]    ;Daf]   wg;d]   t 
ug{'ePsf]    lyof]    . ;fy}   , sfof{nosf lgb]   {zs 
gf/   fo0fk|;fb kf]   v|]   nn]    ljQLo ck/   fw, 
7uL tyf ;f]   af6 aRg]    pkfoaf/   ]    hfgsf/   L 
u/   fpg'ePsf]    lyof]    . 

Unf]   an dgL ljssf]    l;nl;nfdf ;'v]   {t 
sfof{non]    r}   q ^ ut]    jL/   ]   Gb|gu/   , ;'v]   {tdf 
g]   kfn aLdf k|flws/   0f, s0ff{nL k|b]   zl:   yt 
a}   +s tyf ljQLo ;+:   yfsf k|fb]   lzs tyf 
zfvf sfof{nox¿sf]    ;xeflutfdf ljleGg 
ljBfno tyf SofDk;sf ljBfyL{x¿;Fu 
ljQLo lzIff÷;fIf/   tf, ;r]   tgf clej[l4 
sfo{qmd ;DkGg u/   ]   sf]    lyof]    . sfo{qmddf 
s0ff{nL k|b]   zl:   yt a}   +s tyf ljQLo ;+:   yfsf 
k|b]   z tyf zfvf sfof{nosf k|d'vx¿, g]   kfn 
aLdf k|flws/   0f s0ff{nL k|b]   zsf k|d'v tyf 
k|ltlglwsf ;fy}    >L cd/   Hof]   lt df=lj, >L 
hg gd"gf df=lj /    ;'v]   {t df]   8]   n sn]   hsf 
ljBfyL{x¿sf]    ;xeflutf /   x]   sf]    lyof]    . 

pQm sfo{qmddf g]   kfn /   fi6« a}   +ssf]    
tkm{af6 ;xfos lgb]   {zs lrlgof nfdf, 
g]   kfn ladf k|flws/   0fsf s0ff{nL k|b]   zsf 
tkm{af6 sfof{no k|d'v lgnk|;fb nfld5fg]    
/    s0ff{nL k|b]   zl:   yt a}   +s tyf ljQLo 
;+:   yfsf]    tkm{af6 nIdL ;g/   fOh a}   +s 

lnld6]   8 s0ff{nL k|b]   zsf k|d'v lbjfs/    
hf]   zLn]    ljQLo ;fIf/   tf;DaGwL 5'§f5'§}    
sfo{kq k|:   t't ug'{ePsf]    lyof]    . ;'v] {t 
sfof{nosf pk–lgb]   {zs /   fhgk|;fb /   ]   UdLn]    
;–;fgf artaf6 g}    7'nf]    k'FhL lgdf{0f eO{ 
nufgLsf]    cfwf/    aGg]    cfh u/   ]   sf]    artn]    
eljiodf alnof]    cfly{s cfwf/    x'g]  wf/ 0ff 
/ fVg'eof]   .

o;} u/L wgu9L sfof{non]    r}   t $ ut]    
;f]    If]   qdf cjl:   yt ljBfnodf sIff !! /    !@ 
df cWoog/   t ljBfyL{x¿sf]    ;xeflutfdf 
lgaGw k|ltof]   lutf cfof]   hgf u¥of]    . æcfly{s 
ljsf;df a}   +s tyf ljQLo ;+:   yfsf]    e"ldsfÆ 
ljifos cGt/   ljBfno lgaGw k|ltof]   lutfdf  
k|yd, låtLo /    t[tLo x'g]    ljBfyL{x¿nfO{ 
gub k'/   :   sf/    tyf k|df0fkq k|bfg ul/   Psf]    
lyof]    . ;f]    cj;/df sf=d'= pk lgb]   {zs w|'j 
sfsL{n]  jftf{  k|:t't ug'{ ePsf] lyof] . ;fy} 
gf]   6 ;6xL, gf]   6 ;l6{ª tyf gf]   6 w'Nofpg]    
;DaGwL sfo{sf]    k|ToIf cjnf]   sg u/   fpg'sf 
;fy}    BSBS Machine ;~rfng;DaGwdf 
;d]   t cjnf]   sg u/   fOPsf]    lyof]    . 

To;}   u/   L r}   t & ut]    >L lqe'jg 
dfWolds ljBfno, af]   /   f8fF8Ldf ljBfyL{nlIft 
ljQLo ;r]   tgf;DaGwL cGt/   lqmof sfo{qmd 
;DkGg eof] . pQm sfo{qmddf  sf=d'= 
pk lgb]   {zs ef]   h/   fh e§, a}   +s tyf ljQLo 
;+:   yfsf]    tkm{af6 a}   +s;{ Pzf]   l;o;g g]   kfn 
;'b"/   klZrd RofK6/   sf ;+of]   hs tyf Unf]   an 
cfO{PdO{ a}   +s ;'b"/   klZrd k|b]   zsf zfvf 
k|aGws k'sf/    ;'j]   bL, ladf k|flws/   0fsf 
;xfos lgb]   {zs gjLg s7fot, /   fli6«o 
;xsf/   L a}   +s lnld6]   8sf k|b]   z k|d'v lblUjho 
l;+x tyf bLklzvf lwtf]   kq sf/   f]   af/    sDkgL 
lnld6]   8sf k|]   d zdf{n]    a}   +s tyf ljQLo 
If]   q;DaGwL hfgsf/   Ld"ns jftf{ k|:   t't 
ug'{ePsf]    lyof]    . sfof{non]    r}   t * ut]    a}   +s 
tyf ljQLo ;+:   yfsf sd{rf/   Lx¿ u/   L %)) 
hgfsf]    ;xeflutfdf k|eftkm]   /   L sfo{qmd 
cfof]   hgf u¥of]    . n



8

g]                kfn /                fi6« a}                +s ;dfrf/                cGt/ lqmof÷ljljw

ljk|]if0f sf/ f] af/  ug] { sDkgLx¿;“u cGt/ lqmof sfo{qmd

u} / –a} +s ljQLo ;+: yf ;'kl/ j] If0f ljefun]  r} t ! ut]  sf7df8f} +df 
ljk|] if0f sf/ f] af/  ug] { / ] ld6\ofG; sDkgLsf -a} +s tyf ljQLo ;+: yf;d] t_ 
pRr Joj: yfksx¿;Fu cGt/ lqmof sfo{qmd u¥of]  .

: ynut lg/ LIf0fsf qmddf b] lvPsf s} lkmotx¿ tyf o; 
a} +snfO{ ug'{kg] { l/ kf] l6{ªnufotsf ;d;fdlos ljifoj: t'sf ;DaGwdf 
ljefun]  Ps lbg]  cGt/ lqmof sfo{qmd cfof] hgf u/ ] sf]  xf]  .

sfo{qmddf pkl: yt ;xefuLx¿nfO{ lgb] {zs z/ 0fs'df/  
clwsf/ Ln]  : jfut ug'{ePsf]  lyof]  . sf=d'= sfo{sf/ L lgb] {zs r] tk|;fb 
pk|] tLsf]  cWoIftfdf ;~rflnt pQm sfo{qmddf pk–lgb] {zsåo 
sdnk|sfz sfnfyf] sL /  ;lrg/ fh lkofn]  jftf{ k|: t't ug'{ePsf]  
lyof]  . To;} u/ L g] kfn d'b|f ljk|] ifs ;ª\3sf cWoIf l/ t] z ldQnn]  
sfo{qmd cfof] hgf ul/ Psf] df wGojfb lbg'x'Fb}  ljk|] if0f sf/ f] af/  ubf{ 

hf/ L ul/ Psf lgodg, lgb] {zg /  kl/ kqadf] lhd sfo{ ul/ g]  k|lta4tf 
JoQm ug'{eof]  .  

pQm sfo{qmddf ;xefuLx¿n]  ljk|] if0f sf/ f] af/  ug] { qmddf 
b] lvPsf Jofjxfl/ s ;d: of, : ynut lg/ LIf0f /  u} / –: ynut 
;'kl/ j] If0fsf qmddf lbOPsf lgb] {zg sfof{Gjognufotsf 
ljifox¿df k|Zg÷lh1f;f Pjd\ ;'emfj / fVg'ePsf]  lyof]  . ;xefuLsf]  
tkm{af6 p7fOPsf ljleGg k|Zg÷lh1f;fsf ;DaGwdf lgb] {zs 
z/ 0fs'df/  clwsf/ Ln]  k|To'Q/  lbg'ePsf]   lyof]  . sf=d'= sfo{sf/ L 
lgb] {zs r] tk|;fb pk|] tLn]  ;xfefuLx¿nfO{ wGojfb lbFb}  a} +saf6 
;do;dodf hf/ L ul/ g]  lgodg, lgb] {zg /  kl/ kqsf]  ;Ldfleq / x] /  
dfq sf/ f] af/  ug{ lgb] {zg lbg'eof]  . sfo{qmdsf]  ;~rfng ;xfos 
lgb] {zs cd[tf >] i7n]  ug'{ePsf]  lyof]  . n

ljQLo hfgsf/ L OsfO{n]  cfly{s jif{ 
@)*)÷*! sf]  jflif{s k|ltj] bg r} t !& 
ut]  k|sfzg u/ ] sf]  5 . k|ltj] bgdf OsfO{sf]  
jflif{s sfdsf/ afxL, ;DklQ z'4Ls/ 0f 
tyf cftÍsf/ L sfo{df ljQLo nufgL 
lgjf/ 0f;DaGwL ljj/ 0fx¿ ;d] l6Psf 5g\ .

k|sflzt k|ltj] bgcg';f/ , OsfO{sf]  
goAML k|0ffnLdf cfa4 ;+: yfx¿sf]   
;ª\Vof !,^#( k'u] sf]  5, h;df ;"rs 
;+: yfx¿, cg';Gwfg tyf sfg'g sfof{Gjog 
ug{]  lgsfox¿ /  lgofds lgsfox¿ ;dfj] z 
5g\ . pQm jif{df ;"rs ;+: yfaf6 !^,(&,&!@ 
j6f ;Ldf sf/ f] af/  l/ kf] 6{ k|fKt ePsf]  5, h'g 
cl3Nnf]  jif{sf]  !^,(*,#(* eGbf s] xL sd 
xf]  . o: t} , zÍf: kb sf/ f] af/  tyf ultljlw 
l/ kf] 6{ (STR/ SAR) sf]  ;ª\Vof @$ k|ltztn]  
a9] /  &,##* k'u] sf]  5, h'g cl3Nnf]  jif{ 
%,(#% lyof]  .

k|ltj] bgsf cg';f/  k|fKt zÍf: kb 
sf/ f] af/  tyf ultljlw k|ltj] bgdWo]  
ut jif{eGbf #$ k|ltztn]  j[l4 eO{ 
cf=j=@)*)÷*! df hDdf ljZn] if0f ePsf]  

;ª\Vof !,^#@ k'u] sf] df ;f] dWo]  **( j6f 
k|ltj] bg yk cg';Gwfgsf nflu sfg'g 
sfof{Gjog ug] {÷cg';Gwfgsf/ L lgsfodf 

tyf lgofdsLo sf/ afxLsf nflu lgodgsf/ L 
lgsfodf k|jfx ul/ Psf]  5 . ;f] dWo]  &$^ j6f 
k|ltj] bg OsfO{n]  eljiodf yk hfgsf/ L k|fKt 
ePdf k'gM ljZn] if0f ug] { u/ L clen] vLs/ 0f 
u/ ] sf]  5 .

k|ltj] bgdf ;g\ @)@# df ;DkGg 
g] kfnsf]  t] ;|f]  r/ 0fsf]  kf/ : kl/ s d"NofÍg, 
g] kfn FATF sf]  cg'udg ;"rLdf k/ ] sf]  cj: yf 
/  ;f]  ;"rLaf6 aflxl/ g ul/ Psf k|of;x¿sf]  
ljj/ 0f klg ;dfj] z ul/ Psf]  5 .

To: t}  k|ltj] bgdf OsfOn]  cfˆgf 
sd{rf/ L, ;/ f] sf/ jfnf lgsfo tyf ;"rs 
;+: yfx¿sf]  Ifdtf clej[l4sf nflu ;~rfng 
u/ ] sf ljleGg tflnd /  ;"rgfd"ns 
sfo{qmdx¿ pNn] v u/ ] sf]  5 . To;}  u/ L, 
g] kfndf a9\bf]  ;DklQ z'4Ls/ 0f tyf ljQLo 
ck/ fwsf k|j[lQ, k|ljlw /  k4ltx¿—h: t}  
x'08L sf/ f] af/ , ;fOa/  7uL, cgnfOg cj} w 
v] n, cef} lts ;DklQ, s/  5nL, e|i6frf/  tyf 
cfoft–lgo{ftsf]  dfWodaf6 ul/ g]  ;DklQ 
z'4Ls/ 0f—;DaGwL ljj/ 0f;d] t k|ltj] bgdf 
;dfj] z u/ ] sf]  5 . n

ljQLo hfgsf/ L OsfO{sf]  jflif{s k|ltj] bg ;fj{hlgs
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ljQLo If] q ;j] {If0f ;DaGwdf cGt/ lqmof
cfly{s cg';Gwfg ljefun]  r} t 

% ut]  ljQLo If] q ;j] {If0f (Financial 
Corporations Survey) ;DaGwdf u} / a} +s 
ljQLo ;+: yfx¿;Fu cGt/ lqmof sfo{qmd 
cfof] hgf u/ ] sf]  lyof]  . 

8] k'6L ueg{/  adaxfb'/  ld>sf]  
pkl: yltdf ljefun]  cfof] hgf u/ ] sf]  
pQm sfo{qmddf sd{rf/ L ;~ro sf] if, 
Gfful/ s nufgL sf] if, g] kfn OGk|mf: 6«Sr/  
a} +s lnld6] 8, xfO8«f] On] S6«Ll;6L OGe] i6d] G6 
P08 8] enKd] G6 sDkgL lnld6] 8, g] kfn 
aLdf k|flws/ 0f, hLjg, lghL{jg tyf 
n3' ljdf sDkgL /  n3'ljQ sDkgLdf 
sfo{/ t k|d'v sfo{sf/ L clws[t, l/ kf] l6{ª 
clws[t, ljefusf sfo{sf/ L lgb] {zs, 
lgb] {zsnufotsf sd{rf/ Lsf]  ;xeflutf 
lyof]  .

sfo{qmdnfO{ ;Daf] wg ub} { 8] k'6L 
ueg{/  ld>n]  ljQLo If] q ;j] {If0fdf u} / a} +lsª 

If] qnfO{ ;d] 6\g' kgf{sf]  sf/ 0faf/ ]  rrf{ 
ub} { tYofÍsf]  u'0f: t/  /  ljZj;gLotfsf 
;DaGwdf l/ kf] l6{ª clws[tx¿ ;r] t 
x'g'kg] {df hf] 8 lbg'eof]  . pxfFn]  k|efjsf/ L 
l/ kf] l6{ªsf nflu kf] 6{n agfpg' kg] { /  
;DalGwt l/ kf] l6{ª clws[tx¿sf]  Ifdtf 
ljsf;sf nflu tflnd sfo{qmdx¿sf]  
cfjZostf cf} +Nofpg'eof]  . 

sfo{qmddf pk lgb] {zs 8f= u'0f/ fh 
e§n]  ljQLo If] q ;j] {If0f;DaGwL jftf{ k|: t't 
ug'{ePsf]  lyof]  . sfo{kq k|: t'ltkZrft\ 
;f] pk/  ;xefuLx¿aLr 5nkmn ePsf]  
lyof]  . sfo{sf/ L lgb] {zs 8f= u'0ffs/  e§n]  
5nkmn ;qsf]  ;xhLs/ 0f ug'{ePsf]  lyof]  .

ljefusf lgb] {zs ;To] Gb|/ fh ;'j] bLn]  
sfo{qmdsf]  p2] Zo /  cf} lrTodfly k|sfz 
kfb} { : jfut dGtJo / fVg'ePsf]  lyof]  eg]  
;xfos lgb] {zs cflbTo kf] v/ ] nn]  sfo{qmd 
;~rfng ug{'ePsf]  lyof]  . n

e'QmfgL k|0ffnL ljefun]  r} t & 
ut]  sf7df8f} +df ljQLo ahf/  k"jf{wf/ sf 
l;4fGtx¿ (Principles for Financial 
Market Infrastructures (PFMI) tyf 
cg'dltkqk|fKt ;+: yfx¿sf]  lg/ LIf0fsf]  
qmddf cf} +NofOPsf s} lkmotx¿ ;DaGwdf 
Ps lbg]  cGt/ lqmof sfo{qmd ;DkGg u¥of]  . 

ljefusf sd{rf/ Lx¿sf]  ;xeflutfdf 
;DkGg ePsf]  cGt/ lqmof sfo{qmddf 
sfo{sf/ L lgb] {zs ls/ 0f kl08tn]  PMFI 

sf l;¢fGtcg';f/  e'QmfgL k|0ffnLnfO{ yk 
;'b[9 agfpg cfjZos / x] sf]  pNn] v ub} { 
: ynut lg/ LIf0f ubf{ hf] lvdnfO{ Wofg 
lbP/  ug'{kg] {df hf] 8 lbg'eof]  .

sfo{qmddf ;xfos lgb] {zs / fh] z 
kg] ?n]  ljQLo ahf/  k"jf{wf/ sf l;4fGtsf]  
af/ ] df k|: t'tLs/ 0f lbg'ePsf]  lyof]  eg]  pk 
lgb] {zs k'is/ / fh e§/ fO{n]  BOK- KPP 
cWoogaf6 e'QmfgL k|0ffnL lgu/ fgLsf 
;DaGwdf b] lvPsf ljifox¿df sfo{kq 

k|: t't ug'{ePsf]  lyof]  . To;}  u/ L, pk 
lgb{] zs stf{ >] i7n]  cg'dltkqk|fKt 
;+: yfx¿sf]  lg/ LIf0fsf qmddf cf} FNofOPsf 
s} lkmotx¿sf ;DaGwdf k|: t'tLs/ 0f 
lbg'ePsf]  lyof]  . pQm sfo{qmddf 
;xefuLx¿sf lh1f;fx¿sf]  ;Daf] wg 
ljefusf lgb] {zs /  sfo{kq k|: tf] tfx¿n]  
ug'{ePsf]  lyof]  . cGt/ lqmof sfo{qmdsf]  
;~rfng ljefusf ;xfos lgb] {zs zf] ef 
l;njfnn]  ug'{ePsf]  lyof]  . n

ljQLo ahf/  k"jf{wf/ sf l;4fGtx¿ ljifos 
cGt/ lqmof sfo{qmd ;DkGg
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cfly{s cg';Gwfg ljefun]  r} t @! 
ut]  e'QmfgL ;Gt'ng;DaGwdf … sÚ   … vÚ   
/  … uÚ   ju{sf a} +s tyf ljQLo ;+: yfsf 
k|d'v sfo{sf/ L clws[tx¿;Fu cGt/ lqmof 
sfo{qmd cfof] hgf u¥of]  . 

ueg{/  dxfk|;fb clwsf/ Lsf]  
pkl: yltdf ljefun]  pQm sfo{qmd 
cfof] hgf u/ ] sf]  lyof]  . sfo{qmdnfO{ 
;Daf] wg ub} { ueg{/  clwsf/ Ln]  afXo 
If] q : yfloTj sfod ug] { lhDd] jf/ L g] kfn 
/ fi6« a} +ssf]  / x] sf]  ;Gbe{df zf] wgfGt/  
;DaGwL tYofÍ g] kfn / fi6 a} +s /  ;du| 
cy{tGqsf]  nflu dxŒjk"0f{ / x] sf]  wf/ 0ff 

JoQm ug'{eof]  . ;fy} , pxfFn]  log}  tYofÍsf 
cfwf/ df ljleGg k|sf/ sf lg0f{o ul/ g]  tyf 
gLlt agfOg]  x'Fbf tYofÍsf]  oyfy{tf /  
ljZj;gLotfsf nflu l/ kf] l6{ª ug] { lgsfo 
tyf tYofÍ ;ª\sngstf{ ;r] t x'g'kg] {df  
hf] 8 lbg'eof]  .

To;}  u/ L al/ i7 8] k'6L ueg{/  8f=gLnd 
9'Ëfgf ltlD;gfn]  zf] wgfGt/ ;DaGwL tYofÍ 
tof/ Ldf a} +s tyf ljQLo ;+: yfsf]  dxŒjk"0f{ 
e"ldsf / x] sf]  pNn] v ub} { cfufdL lbgdf 
tYofÍ l/ kf] l6{ª;Fu ;DalGwt sd{Rff/ Lsf 
nflu tflnd tyf sfo{zfnf cfof] hgf ul/ g]  
wf/ 0ff JoQm ug'{eof]  .

sfo{qmddf ljefusf sf=d'= lgb] {zs 
8f=jL/ ] Gb|axfb'/  a'9fn]  BPM6 tyf ITRS 
Guideline 2022  cg';f/  tof/  kfl/ Psf]  
zf] wfGt/  tYofÍ;DaGwdf sfo{kq k|: t't 
ug'{eof]  . sfo{kq k|: t'ltkZrft\ ;f] pk/  
;xefuLx¿aLr 5nkmn ePsf]  lyof]  . 
sfo{sf/ L lgb] {zs 8f= u'0fs/  e§n]  5nkmn 
;qsf]  ;xhLs/ 0f ug'{ePsf]  lyof]  .

sfo{sf/ L lgb] {zs e§n]  sfo{qmdsf]  
p2] Zo /  cf} lrTodfly k|sfz kfb} { : jfut 
dGtJo / fVg'eof]  eg]  ;xfos lgb] {zs 
d] l/ gf >] i7n]  sfo{qmd ;~rfng ug{'ePsf]  
lyof]  . n

e'QmfgL ;Gt'ng;DaGwL cGt/ lqmof

æhf] lvddf cfwfl/ t cfGtl/ s /  afx\o n] vfk/ LIf0fsf 
qmddf b] lvPsf s} lkmotx¿sf ;DaGwdfÆ uf] i7L ;DkGg 

cfGtl/ s n] vfk/ LIf0f ljefun]  r} t 
!% ut]  sf7df8f} +df æhf] lvddf cfwfl/ t 
cfGtl/ s /  AffXo n] vfk/ LIf0fsf qmddf 
b] lvPsf s} lkmotx¿sf ;DaGwdfÆ ! lbg]  
uf] i7L cfof] hgf u¥of]  . 

sfo{qmddf ueg{/  dxfk|;fb clwsf/ L, 
jl/ i7 8] k'6L ueg{/  gLnd 9'Ëfgf ltlD;gf, 
;~rfns ;ldltsf ;b: o Pjd\ n] vfk/ LIf0f 
;ldltsf ;+of] hs 8f=z+s/ k|;fb cfrfo{, 
n] vfk/ LIf0f ;ldltsf ;b: o tyf a} +ssf 

sfo{sf/ L lgb] {zsx¿, lgb] {zsx¿, k|b] zl: yt 
sfof{nox¿sf k|d'vnufot ljefusf 
sd{rf/ Lx¿sf]  pkl: ylt / x] sf]  lyof]  .

sfo{qmddf dGtJo / fVb}  ueg{/  
dxfk|;fb clwsf/ Ln]  pRr Joj: yfkgn]  

cGt/ lqmof÷uf]i7L
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;LaL8L;L;DaGwL sfo{zfnf ;DkGg

ljljw

cfGtl/ s tyf afXo n] vfk/ LIf0fnfO{ pRr 
k|fyldstfdf / fv] /  Jojxf/  ug] { u/ ] sf]  
wf/ 0ff JoQm ug'{eof]  . ;fy} , pFxfn]  ;Defljt 
hf] lvdsf ;DaGwdf k|To] s dlxgfsf]  
Psk6s cfjZostfcg';f/ sf]  ;do lgsfnL 
5nkmn ug'{kg] { ;DaGwdf ljrf/  JoQm ub} { 
s] Gb|Lo a} +ssf sd{rf/ Lx¿ cToGt}  af} l4s 
;fy}  kl/ kSj x'g]  ePsfn]  ;fdfGotof uNtL 
ub} {gg\ eGg]  afXo b[li6sf] 0f / x] sf] n]  ;f]  
tYonfO{ xfdL ;a} n]  ;To ;fljt ug{ pBt 
eP/  nfUg'kg] { s'/ fdf ljz] if hf] 8 lbg'eof]  . 
o;}  u/ L, sfo{qmddf jl/ i7 8] k'6L ueg{/  
8f=gLnd 9'Ëfgf ltlD;gfn]  p2] Zo k|flKtsf]  
nflu ul/ Psf sfo{ tf] lsPsf dfkb08cg';f/  
eP.gePsf]  x] g] { sfo{ g}  cfGtl/ s n] vfk/ LIf0f 
ePsf] n]  ;w} + Ps}  k|sf/ sf s} lkmotx¿ bf] xf] l/ g 
gx'g]  ljZjf; JoQm ug{'eof]  . To;} u/ L 8] k'6L 
ueg{/  adaxfb'/  ld>n]  n] vfk/ LIfsx¿n]  

n] vfk/ LIf0fsf]  qmddf dof{lbt eO{ ;'dw'/  
Pjd\ lzi6 efiff k|of] u ug{'kg] { wf/ 0ff JoQm 
ug{'eof]  . sfo{qmd Moderator sf]  e"ldsf 
/ xg'ePsf 8] k'6L ueg{/  ld>n]  cfGtl/ s 
/  afXo n] vfk/ LIf0fsf qmddf b] lvPsf 
s} lkmotx¿sf ;DaGwdf ;xefuLx¿sf]  
tkm{af6 p7] sf lh1f;faf/ ]  ;Daf] wg;d] t 
ug'{ePsf]  lyof]  . sfo{qmddf ;~rfns 
;ldltsf ;b: o Pjd\ n] vfk/ LIf0f ;ldltsf 
;+of] hs 8f=z+s/ k|;fb cfrfo{n]  n] vfk/ LIf0f 
sfo{ eg] sf]  ;d: ofx¿ aGb}  hfg]  ;f] sf]  
;dfwfg ub} { hfg]  Ps lg/ Gt/  k|lqmof 
ePsf] n]  c;n tYox¿nfO{ dgg ub} { v/ fa 
s'/ fx¿nfO{ ;'wf/  ub} { hfg'kg] { ljZjf; JoQm 
ug'{eof]  . sfo{qmdsf n] vfk/ LIf0f ;ldltsf 
;b: o / fd'k|;fb 8f] 6] nn]  cfGtl/ s n] vfk/ LIf0f 
sfo{nfO{ clwstd ¿kdf l8lh6n k|0ffnLdf 
pkof] u ug'{kg{]  ;DaGwdf ljZjf; JoQm ub{}  

sd{rf/ Lx¿sf]  ;Lk ljsf; tyf sfo{bIftfdf 
clej[l4 Nofpg j} b] lzs tflndsf]  Joj: yf 
ug{'kg{]  ;DaGwdf ;d] t hf] 8 lbg'eof]  . 

sfo{qmddf sfo{sf/ L lgb{] zs g/ ] z 
zfSon]  sfo{qmdsf]  p2] Zodfly k|sfz 
kfb{}  cfGtl/ s tyf afXo n] vf k/ LIf0fsf]  
qmddf b] lvPsf s} lkmot;DaGwL ljefuLo 
k|: t'lt lbg'eof]  . o; qmddf pxFfn]  
ljefusf]  cfly{s jif{ @)*)÷*! sf]  jflif{s 
k|ltj] bgdf plNnlvt n] vfk/ LIf0f ;DaGwL 
s} lkmotx¿nfO{ lj: t[t ¿kdf k|: t't 
ug{'ePsf]  lyof]  . sfo{qmddf ;+: yfut 
of] hgf tyf hf] lvd Joj: yfkg ljefusf 
sfo{sf/ L lgb{] zs Clifs] z e§n]  Risk 
Management Policy & Procedure in 
NRB ljifos sfo{kq k] ; ug{'ePsf]  lyof]  . 
sfo{qmd pklgb] {zs bLk] G›k|;fb kf] v/ ] nn] ]  
;~rfng ug{'ePsf]  lyof]  . n

e'StfgL k|0ffnL ljefun]  r} t !^ 
ut]  Wholesale CBDC sf]  Use Cases 
tyf Design Characteristics nfO{ 
clGtd¿k lbg]  p2] Zon]  "CBDC sf]  
ljsf;qmd tyf Wholesale CBDC sf]  
Use Case and Design Characteristics" 
ljifos sfo{zfnf ;DkÌ eof]  . 

ueg{/  dxfk|;fb clwsf/ Lsf]  
pkl: yltdf ;DkÌ pSt sfo{qmddf 8] k'6L 
ueg{/  adaxfb'/  ld>, ;~rfnsx¿ 
lrGtfdl0f lzjfsf] 6L /  / jLG›k|;fb 
kf08] , tyf a} +ssf sfo{sf/ L lgb] {zsx¿, 
lgb] {zsx¿ nufot sd{rf/ Lx¿sf]  
;xeflutf / x] sf]  lyof]  .

sfo{qmddf af] Nb}  ueg{/  clwsf/ Ln] ]  

o; sfo{zfnfaf6 k|fKt ;'emfj /  5nkmnn]  
CBDC sf]  cfufdL k|lqmofdf yk : ki6tf 
/  lbzflgb] {z x'g]  wf/ 0ff / fVg'eof]  . ;fy} , 
pFxfn]  a} +ssf]  / 0fgLlts of] hgfn]  / fv] sf]  
;do;Ldfleq kfOn6 k/ LIf0f ;DkGg x'g]  
ck] Iff / fVg'eof]  . 

sfo{qmdsf]  klxnf]  ;qdf CBDC 
dxfzfvfaf6 # j6f sfo{kqx¿ k|: t't 
ul/ Psf]  lyof]  . lgb] {zs s[i0f/ fd w'Fh'n]  
CBDC sf]  ;DaGwdf xfn;Dd ePsf 
k|ultsf]  k|: t'tLs/ 0f ug'{sf ;fy}  kfOn6 
k/ LIf0fsf]  nflu cfjZos of] hgf 
k|: t't ug'{ePsf]  lyof]  . To;}  u/ L, 
dxfzfvfsf pklgb] {zs lazfn ;/ f{kmn]  
Wholesale CBDC sf]  ;Defljt Use 

Cases af/ ]  /  pklgb] {zs ;fu/  dfofn' 
hf] zLn]  Wholesale CBDC sf]  Design 
Characteristics sf]  af/ ] df sfo{kq k] ; 
ug'{ePsf]  lyof]  . 

sfo{qmdsf]  bf] ;|f]  ;qdf Design 
Thinking Principle df cfwfl/ t / x] /  
Use Cases /  Design Characteristics 
sf]  af/ ] df k[i7kf] if0f ;Íng ul/ Psf]  
lyof]  . ;f]  qmddf ;xefuLx¿n]  CBDC 
sf]  ;DaGwdf cf–cfˆgf]  wf/ 0ff;d] t 
/ fVg'ePsf]  lyof]  . lgb] {zs w'Fh'n] 
k[i7kf] if0fdfkm{t k|fKt ePsf ;'emfjx¿sf]  
;f/ f+z k|: t't ug'{ePsf]  lyof]  . 
sfo{qmdsf]  ;~rfng ;xfos lgb] {zs 
zf] ef l;njfnn]  ug'{ePsf]  lyof]  . n
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æcfly{s tYof°sf]  dxŒj, pkfb] otf tyf tYof° 
;°ngsf ;d: ofx¿ Æ ljifos uf] i7L ;DkGg

cg'lzIf0f sfo{qmd ;DkGg

jL/ u~h sfof{non]  r} q !( ut]  
af/ f lhNnfsf]  l;d/ fdf …cfly{s tYofÍsf]  
dxŒj, pkfb] otf tyf tYofÍ ;Íngsf 
;d: ofx¿ Ú ljifos ! lbg]  uf] i7L cfof] hgf 
u¥of]  . lgb{] zs ;'zLn kf} 8] nsf]  cWoIftfdf 
cfof] lht pQm sfo{qmddf : yfgLo pBf] uL 
Pjd\ Joj;foL, ;/ sf/ L lgsfo, ;xsf/ L 
;+: yfsf k|ltlglwnufot ;/ f] sf/ jfnf;d] t 
%) hgfsf]  pkl: ylt / x] sf]  lyof]  . 

sfo{qmddf ;xfos lgb{] zs 
clegfzs'df/  u'Ktfn]  dw] z k|b] zsf]  
tYofÍsf]  cj: yfaf/ ]  k|sfz kfg'{ePsf]  lyof]  
eg]  sf=d' ;xfos lgb] {zs pk] Gb| rf} w/ Ln]  
tYofÍsf]  dxŒj pkfb] otf tyf tYof° 
;Íngsf ;d: ofx¿ nufot Jofjxfl/ s 
ljifodf tYout ¿kdf cfˆgf]  wf/ 0ff k|: t't 
ug{'ePsf]  lyof]  .  

sfo{qmddf lgb{] zs kf} 8] nn]  cfly{s 

tYofÍsf]  dxŒj, pkfb] otf tyf tYofÍ 
;Íngsf ;d: ofx¿Aff/ ]  k|i6 kfg'{eof]  
;fy} , sfo{qmdsf ;xefuLsf lh1f;fx¿sf]  
;Daf] wg;d] t ug'{ePsf]  lyof]  . pQm 
sfo{qmddf pklgb{] zs o1 >] i7n]  : jfut 
dGtJo / fVb}  sfo{qmdsf]  p2] Zodfly k|sfz 
kfg{'ePsf]  lyof]  eg]  sfo{qmd ;~rfng 
k|wfg ;xfos ;lht l3ld/ ] n]  ug{'ePsf]  
lyof]  . n

wgu9L sfof{non]  r} t @( ut]  
s~rgk'/  lhNnfsf]  dx] Gb|gu/ df lgb] {zs 
s] zjaxfb'/  s] =;L=sf]  cWoIftfdf ;DalGwt 
If] qleq kg] { a} +s tyf ljQLo ;+: yfsf k|ltlglw, 
g] kfn k|x/ L, ;z: q k|x/ L an, dlgr] ~h/ , 
;xsf/ L ;+: yf tyf ;/ f] sf/ jfnfsf 
;xeflutfdf ! lbg]  cg'lzIf0f sfo{qmd 
cfof] hgf u¥of]  . sfo{qmddf a} +lsª 
ljefusf pk lgb] {zs dfwjk|;fb kf] v|] nn]  
z+sf: kb ljb] zL d'b|f klxrfg /  a} +lsª 
sf/ f] af/  ;~rfng;DaGwdf jftf{ k|: t't 
ug'{ePsf]  lyof]  . pxfFn]  ljb] zaf6 lelqg]  
cj} w d'›fsf]  klxrfg, ljb] zL d'b|fsf ljleGg 
;'/ Iff ljz] iftf, l/ kf] l6{ª k|0ffnL, tyf 
k|rlnt sfg'gL Joj: yf;DaGwdf hfgsf/ L 
u/ fpg'eof]  . ;fy,}  a} +sx¿n]  ckgfpg' kg] { 
;fjwfgL /  hf] lvd Joj: yfkg;DaGwdf 
;d] t pbfx/ 0f;lxt k|: t'lt lbg'eof]  .

To: t} , sfo{qmddf gf] 6 ;l6{ª tyf 
hfnL gf] 6 klxrfg;DaGwL ;qdf d'›f 
Joj: yfkg ljefusf ;xfos lgb] {zs ;d'G› 

;fksf] 6fn]  k|: t'lt lbg'eof]  . pxfFn]  g] kfnL 
gf] 6x¿sf]  ljz] if ;'/ Iff lrXg, hfnL gf] 6 
k/ LIf0f ug] { tl/ sf, gf] 6 ;l6{ªsf]  dfkb08df 
rngrNtL gf] 6 /  c: jLs[t gf] 6sf]  juL{s/ 0f 
tyf kl/ kfngf ul/ g'kg] { k|lqmofsf]  lj: t[t 
hfgsf/ L lbg'eof]  .

;xfos lgb] {zs ch'{gaxfb'/  wfdLn]  

sfo{qmdsf]  p2] Zodfly k|sfz kfb} { : jfut 
dGtJo lbg'eof]  eg]  lgb] {zs s] zjaxfb'/  
s] =;L=n]  cg'lzIf0f sfo{qmdaf6 cflh{t 
1fg Jojxf/ df ptfg{ cfu|x ub} { sfo{qmdsf]  
;dfkg ug'{ePsf]  lyof]  . sfo{qmdsf]  
;~rfng k|wfg ;xfos / fds'df/  rf} w/ Ln]  
ug'{ePsf]  lyof]  . n
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ljleGg ljefuåf/f 1fg cfbfgk|bfg sfo{qmd ;DkGg

1fg cfbfgk|bfg

ljleGg ljefu÷sfof{non]   r}  t 
dlxgfdf 1fg cfbfgk|bfg sfo{qmd ;DkGg 
u/  ]  sf 5g\ . o; qmddf g]  kfnu~h sfof{non]   
@)*! r}  q # ut]   “Workshop on Excel 
Skills” ljifodf 1fg cfbfg–k|bfg sfo{qmdf 
cfof]  hgf u¥of]   . sfo{qmddf sfof{nosf 
;xfos /  f]  zg Gof}  kfg]  n]   sfof{nosf]   b}  lgs 
sfdsfhdf cTofjZos cfwf/  e"t Excel 
skills ;DaGwL Ifdtf clej[l¢ ug]  { p2]  Zon]   
Excel sf]   kl/  ro, ¿k/  ]  vf, Basic Excel 
functions and formulas, Data Entry, 
Referencing, PIDMAS rule, Freeze 
and filter, Transpose, Concatenate, 
Vlookup, Database nufot cGo Excel 
functions sf ljifodf sfo{kq k|:  t't ub}  { 
;xefuL sd{rf/  Lx¿af6 k|fKt lh1f;fsf]   
;Daf]  wg;d]  t ug{'ePsf]   lyof]   .

e'QmfgL k|0ffnL ljefun]   ldlt  
@)*! r}  q !! ut]   ;f]  daf/   1fg cfbfgk|bfg 
sfo{qmd ;DkGg u¥of]   . sfo{qmddf pk–
lgb{]  zs gGbs'df/   9sfnn]   “Digitalization 

and Its Impact on Monetary Statistics, 
Monetary Policy and Financial 
Institutions” ljifodf jftf{ k|:  t't ug'{ePsf]   
lyof]   . ;f]   qmddf Digitalization n]   df}  lb|s 
tYofÍx¿df kfg]  { k|efj, df}  lb|s gLlt 
;~rfngdf kg{ ;Sg]   c;/  x¿ Pjd\ ljQLo 
:  yfloTjdf b]  vf kg{ ;Sg]   hf]  lvdx¿sf 
af/  ]  df 5nkmn ePsf]   lyof]   . 5nkmnsf 
qmddf ;xefuLx¿af6 p7]  sf lh1f;fx¿sf]   
;Daf]  wg ljefusf lgb]  {zs tyf sfo{kq 
k|:  tf]  tfn]   ug'{ePsf]   lyof]   .

wgu9L sfof{non]   r} t @) ut]   cfly{s 
cg';Gwfg kmfF6n]   ;Dkfbg ug]  { d'Vo d'Vo 
sfo{x¿ ljifodf 1fg cfbfgk|bfg sfo{qmd 
;DkGg u¥of]   . sfof{nosf sd{rf/  Lx¿sf]   
;xeflutf /  x]  sf]   pQm sfo{qmddf k|wfg 
;xfos kfj{tL e§ kGtn]   cfly{s cg';Gwfg 
kmfF6af6 ;Dkfbg x'g]   cfly{s ultljlw 
cWoog, ljz]  if cWoog, kl/  of]  hgf cWoog, 
BCI/  CPI/  SWRI h:  tf index x¿sf]   tYofÍ 
;Íng ljlw k|lqmof, k':  tsfno Joj:  yfkg 

tyf u'gf;f]   Joj:  yfkg;DaGwL sfo{x¿sf 
;DaGwdf rrf{ ug'{sf ;fy}   cWoog 
k|ltj]  bgsf nflu tYofÍ ;Íng ubf{ 
ef]  Ug'k/  ]  sf ;d:  of Pjd\ r'gf}  tLsf ;Gbe{df 
rrf{ ug'{ePsf]   lyof]   .

g] kfn / fi6« a} +s lj/ f6gu/  sfof{non]  
r} t @! ut]  1fgcfbfg k|bfg sfo{qmd 
;DkGg u¥of]  . sfof{nosf lgb] {zs z} n] Gb| 
/ ] UdLn]  æd'b|f ;6xL ;DaGwL sfo{ ug] { 
;+: yfx¿nfO{ hf/ L ul/ Psf]  ;DklQ z'4Ls/ 0f 
tyf cftÍjfbL lqmofsnfkdf ljQLo 
nufgL lgjf/ 0f -AML/ CFT_ ;DaGwdf 
g] kfn / fi6« a} +s4f/ f hf/ L lgb] {zgÆ ljifodf 
jftf{ k|: t't ug'{eof]  . pQm sfo{qmddf 
jftf{ k|: t't ub} { lgb{] zs / ] UdLn]  g] kfn / fi6« 
a} +saf6 Ohfhtkqk|fKt ljb] zL d'b|f ;6xL 
;DaGwL sf/ f] af/  ug] { ;+: yfx¿n]  ;DklQ 
z'4Ls/ 0f tyf cftÍjfbL lqmofsnfkdf 
nufgL ug] { sfo{ lgjf/ 0f -AML/ CFT_ 
;DaGwdf hf/ L lgb] {zgcg';f/  kfngf 
ug{'kg] { Joj: yf, u|fxs klxrfgsf nflu  

g] kfnu~h sfof{no e'QmfgL k|0ffnL ljefu

wgu9L sfof{no lj/f6gu/ sfof{no
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;ª\sng ug'{kg] { sfuhft tyf tof/  ug'{kg] { 
ljj/ 0fx¿af/ ]  lj: t[t hfgsf/ L lbg'eof]  . 
To;} u/ L, pxfFn]  g] kfn / fi6« a} +ssf sd{rf/ Ln]  
o: tf ;+: yfx¿sf]  lg/ LIf0f tyf k|ltj] bg 
tof/  kfg] { qmddf Wofg lbg'kg] { ljifoaf/ ]  
;d] t k|i6 kfg'{eof] ]  . 

o; l;nl;nfdf hgsk'/   sfof{non]   
r} t @% ut]   1fg cfbfgk|bfg sfo{qmd 
;DkGg u/  ]  sf 5 . ;f]   sfo{qmddf dfgj 
;+;fwg Joj:  yfkg ljefusf pk lgb]  {zs 
ljho s]  =l;=, ;xfos lgb]  {zs -;"=k|_ 
;'e]  R5f d/  fl;gL n]   “HRIS Issues and 
Challenges” ljifodf k|:  t'lt lbg'ePsf]   
lyof]   . sfo{qmddf HRIS sf]   kl/  ro;lxt 
o;sf]   New Update, Issues, Challenges 
and contemporary nufotsf ljifox¿ 
;d]  l6Psf]   lyof]   . o; qmddf HRIS sf]   
kl/  ro;lxt o;sf]   New Update, Issues, 
Challenges and contemporary  nufotsf 
ljifox¿ ;d]  l6Psf]   lyof]   . sfo{qmdsf]   
;~rfng hgsk'/   sfof{nosf ;xfos 
5ljnfn e08f/  Ln]   ug'{ePsf]   lyof]   .

ljQLo ;dfj]  lztf tyf u|fxs ;+/  If0f 
dxfzfvfn]  ]  ]   lgb]  {Zfs lxdk|;fb Gof}  kfg]  sf]   
pkl:  ylt tyf dxfzfvfsf sd{rf/  Lx¿sf]   

;xeflutfdf r}  t @( ut]   “Market Conduct 
Regulation:   Country Practices” ;DaGwdf 
1fg cfbfgk|bfg sfo{qmd ;DkGg u/  ]  sf]   
5 . sfo{qmddf ;xfos lgb]  {Zfs k|tLIff 
l/  hfnn]   Market Conduct Regulation 
sf]   cjwf/  0ff /   cfjZostf, cGt/  f{li6«o 
l;4fGtx¿ /   ljleGg b]  zdf /  x]  sf]   cEof; 
;d]  6L cfˆgf]   sfo{kq k|:  t't ug{'eof]   . 
pQm sfo{kqdf Financial Consumer 
Protection ;DaGwL G20/  OECD sf]   
!@ j6f High Level Principles  af/  ]  df 
;d]  t 5nkmn x''g'sf ;fy}   ljleGg b]  zdf 
/  x]  sf]   cEof;sf]   ;Gbe{df UAE df 
cEof;df /  x]  sf]   Consumer Protection 
Regulations /   Consumer Protection 
Standards]   af/  ]  df To:  t}   Malaysia df Fair 
Treatment to Financial Consumers sf]   
& j6f Principles /   ;f]   ;DaGwdf x'g]   
Good Practices /   Bad Practices sf]   ;fy}  }   
Srilanka df /  x]  sf]   Financial Consumer 
Protection  Regulation /    Thailand df 
/  x]  sf]   Market Conduct ;DaGwL Provision 
of Responsible and Fair Lending sf]   
af/  ]  df 5nkmn ePsf]   lyof]   .

o;}   u/  L ueg{/  sf]   sfof{non]   r}  t #! 

ut]   1fg cfbfgk|bfg sfo{qmd cfof]  hgf 
u¥of]   . sf7df8f}  + pkTosfl:  yt ljleGg 
ljefu÷sfof{nosf &) hgf sd{rf/  Lsf]   
;xef+lutf /  x]  sf]   pQm sfo{qmddf ljb]  zL 
ljlgdo Joj:  yfkg ljefusf pk lgb]  {zs 
;fy{s sfsL{n]   …  g]  kfndf ljb]  zL ljlgdo 
;l~rlt Joj:  yfkgM ;d;fdlos ;Gbe{Ú     
ljifodf jftf{ k|:  t't ug'{eof]   . To; 
qmddf pxfFn]   ljb]  zL ljlgdo ;l~rlt 
nufgL;DaGwL cjwf/  0ff, gLltut Joj:  yf, 
jt{dfg cj:  yf, d'b|fut /   pks/  0fut 
nufgL ;+/  rgf, ;l~rlt nufgLsf]   hf]  lvd 
dfkg Pjd\ lgwf{/  0f, cj;/   /   r'gf}  tLsf 
ljifodf hfgsf/  L lbg'eof]   . 

ljb]  zL ljlgdo Joj:  yfkg ljefusf 
sfo{sf/  L lgb]  {zs /  ]  jtLk|;fb g]  kfnn]   
ljb]  zL ljlgdo Joj:  yfkgsf gLltut tyf 
Jofjxfl/  s kIfaf/  ]   rrf{ ug'{x'Fb}   ;xefuLx¿sf 
lh1f;fsf]   hjfkm lbg'eof]   . sfo{qmddf 
sf=d'=lgb]  {zs ;'dg g]  pkfg]  n]   :  jfut dGtJo 
/  fVg'ePsf]   lyof]   eg]   ueg{/  sf]   sfof{nosf 
sf=d'= sfo{sf/  L lgb]  {zs lxdk|;fb Gof}  kfg]  n]   
;dfkg dGtJo /  fVg'ePsf]   lyof]   . sfo{qmdsf]   
;~rfng pk lgb]  {Zfs 8f=efujt cfrfo{n]   
ug'{ePsf]   lyof]   . n

hgsk'/ sfof{no

ueg{/ sf]  sfof{noljQLo ;dfj] lztf tyf u|fxs ;+/ If0f dxfzfvf
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ljljw

ueg{/ sf]  sfof{no, ljQLo ;dfj] lztf 
tyf u|fxs ;+/ If0f dxfzfvfn]  r} t !! ut]  
aflif{s sfo{of] hgfcGtu{tsf] ]  Financial 
Literacy Framework, 2022 adf] lhd 
tf] lsPsf ( j6f nlIft ju{ dWo]  Regular 
Income Group, MSME, /  Potential Migrant 
Worker nlIft ljQLo ;fIf/ tf sfo{qmd 
dw] z k|b] z l: yt / f} tx6 lhNnfsf]  b'uf{ 
eujtL ufpFkflnsfl: yt ;/ : jtL dfWolds 
ljBfnodf cfof] hgf u¥of]  . 

sfo{qmd g] kfn / fi6« a} +s, jL/ u~h 
sfof{nosf lgb] {zs ;'lzn kf} 8] n, ueg{/ sf]  
sfof{no, ljQLo ;dfj] lztf tyf u|fxs 
;+/ If0f dxfzfvfsf pk–lgb] {zs 6] s/ fh 
e08f/ L, ;fy}  b'uf{ eujtL ufpFkflnsfsf 
cWoIf zDe's'df/  l;+xsf]  pkl: ylt tyf 
: yfgLo ;fgf Joj;foL, lgoldt cfDbfgL 
ug] { ;d"x -lZfIfs, k|x/ L, ufpFkflnsfsf 
sd{rf/ Lx¿_ /  j} b] lzs / f] huf/ Ldf hfg;Sg]  
;Defljt : yfgLo jf;Lx¿sf]  ;xeflutfdf 
;DkGg ul/ of]  . 

sfo{qmddf pk–lgb] {zs 6] s/ fh 
e08f/ Ln]  ljQLo ;fIf/ tfsf]  cjwf/ 0ff, 

cfwf/ e"t ljQLo 1fg, cfjZostf (Needs) 
/  rfxgf (Wants) df km/ s, JolQmut ljQ 
/  ;f] sf]  k|fyldstf lgwf{/ 0f, art, nufgL, 
shf{, ljk] |if0f, ladf, ljQLo cg'zf;g 
cflbdf k|sfz kfb} { cfˆgf]  sfo{kqsf]  k|yd 
;q k|: t't ug{'eof]  . ;fy} , sfo{kqsf]  bf] ;|f]  
;qdf l8lh6n sf/ f] af/ ;DaGwL cfwf/ e"t 
1fg, ljB'tLo e'QmfgLsf kmfObfx¿, ljB'tLo 
e'QmfgLdf x'g ;Sg]  hf] lvd /  7uLnufotsf 
ljifodf k|: 6 kfg'{eof]  . 

o;}  ljifonfO{ jL/ u~h sfof{nosf 
;xfos lgb] {zs ;Gb] zs'df/  7fs'/ n]  : yfgLo 
efiffdf ;d] t yk k|i6 kfg'{ePsf]  lyof]  . 
;xefuLaf6 k|fKt k|Zg÷lh1f;fxsf]  lgjf/ 0f 
ub} { lgb] {zs ;'lzn kf} 8] naf6 sfo{qmdsf]  
;dfkg ePsf] ]  lyof]  . sfo{qmddf ;xfos 
lgb] {zs >Lhf >] i7n]  sfo{qmdsf]  p2] Zodfly 
k|sfz kfb} { : jfut dGtJo / fVg'ePsf]  lyof]  
eg]  ;xfos dbgs'df/  sfˆn] n]  sfo{qmd 
;~rfng ug'{ePsf]  lyof]  . n

ljQLo ;fIf/ tf sfo{qmd ;DkGg

 s] Gb|åf/ f ljleGg tflnd÷sfo{zfnf ;DkGg

a} +s;{ k|lzIf0f s] Gb|n]  @)*! r} t dlxgfdf 
ljleGg tLgj6f tflnd ;DkGg u/ ] sf]  5 . o; 
qmddf s] Gb|n]  r} t ^ ut]  eQmk'/ sf]  af] 8] df 
'Financial Literacy for Banks and Financial 
Institutions' ljifos tflnd sfo{qmd ;~rfng 
u¥of]  . jfl0fHo a} +s tyf ljQLo ;+: yf -s, 
v, u_ df sfo{/ t clws[t: t/ sf $) hgf 
sd{rf/ Lx¿sf]  ;xeflutfdf pQm sfo{qmd 
;~rfng ePsf]  lyof]  . 

 s] Gb|n]  r} t !) b] lv !$ ;Dd 
sf7df8f} +df 'Banking Operation' ljifos 
;xfos: t/ Lo tflnd sfo{qmd ;~rfng 
u¥of]  . ljleGg ljefu÷sfo{nosf #$ hgf 
sd{rf/ Lsf]  ;xeflutf / x] sf]  pQm tflnddf 
g] kfn / fi6« a} +ssf]  a} +lsª ljefudfkm{t ;DkGg 
x'g]  sfdsf/ jfxL /  ;f]  ;Fu;DalGwt k|lqmofsf 
af/ ] df hfgsf/ L lbOPsf]  lyof]  . 

s] Gb|n]  r} t !& /  !* ut]  af] 8] df 'Active 

Directory and Email Operational Training' 
ljifos ;xfos: t/ Lo tflnd ;~rfng 
u¥of]  . ^ j6f ;] ;gdf ;~rflnt tflnddf 
ljleGg ljefu÷sfof{nodf sfo{/ t ## hgf 
sd{rf/ Lsf]  ;xeflutf lyof]  . ;f]  cj;/ df 
g] kfn / fi6« a} +sn]  ;"rgf k|ljlw;Fu ;DalGwt 
gLltut Joj: yf, ;'/ lIft tl/ sfn]  ;"rgf 
k|ljlwsf]  pkof] u /  ;f] ;Fu ;DalGwt cj;/  /  
hf] lvdsf ljifodf hfgsf/ L lbOPsf]  lyof]  . n



16

g]                kfn /                fi6« a}                +s ;dfrf/                tYofÍ

Class "A" Class "B" Class "C" Overall

1  Total Deposit/GDP 105.90 10.55 2.21 118.66
2  Total Credit/GDP 85.00 9.01 1.78 95.80
3  Total Credit/ Total Deposit** 80.27 85.42 80.67 80.73
4   CD Ratio* 78.91 85.09 79.92 79.47
5  Fixed Deposit/Total Deposit 50.71 54.81 66.30 51.37
6  Saving Deposit/Total Deposit 35.31 35.96 24.07 35.16
7  Current Deposit/Total Deposit 5.95 1.96 1.25 5.51
8  Call Deposit/Total Deposit 7.25 7.14 7.71 7.25
9   NPL/ Total Loan^ 4.73 5.11 12.85 4.92

10   Total LLP  /Total Loan 5.00 5.03 11.56 5.13
11   Deprived Sector Loan/Total Loan $^ 5.74 7.47 7.05 5.93

1  Cash & Bank Balance/Total Deposit 7.80 6.84 7.67 7.71
2  Investment in Gov. Securities/Total Deposit 17.91 14.46 13.44 17.52
3  Total Liquid Assets/Total Deposit 26.80 23.24 27.87 26.50

1  Core Capital/RWA  9.47 10.05 9.89 9.52
2  Total Capital/RWA 12.27 12.88 12.56 12.33

1 No. of institutions 20                     17                     17                     54                  
2 No. of Branches 5,081                1,132                291                   6,504            
3 No. of Deposit Accounts 50,063,503      7,387,821        948,460           58,399,784  
4 No.of Loan Accounts 1,619,313        273,735           44,432              1,937,480    
5 No. of Branchless Banking Centers 989                   17                     -                    1,006            
6 No. of Branchless Banking Customers 292,025           1,188                -                    293,213       
7 No. of Mobile Banking Customers 22,923,661      3,553,457        280,076           26,757,194  
8 No. of Internet Banking Customers 1,535,274        588,559           17,590              2,141,423    
9 No. of ATMs 4,857                344                   41                     5,242            

10 No. of Debit Cards 12,215,623      1,192,043        72,761              13,480,427  
11 No. of Credit Cards 306,292           2,997                -                    309,289       
12 No. of Prepaid Cards 227,993           3,814                -                    231,807       

1 Wt. Avg Interest Rate on Deposit 4.54
(a) Saving 3.36
(b) Fixed 6.27
(c) Call 1.27

2 Wt. Avg Interest Rate on Credit 8.40

Note: 
Bank balance includes money at call

Number of branches include head office, banking branches and extention counters
$ 6 months prior Total Loan has been used to calculate Deprived Sector Lending Ratio
^Data as on Poush end of FY2081/82 (2024/25)

 D.  Financial Access 

 E.  Interest Rate(%) 

Nominal GDP for 2023/24(P) stands at Rs. 5,704,844 million (Source:https://nsonepal.gov.np/detail/post/11023)

Major Financial Indicators
as on Fagun End, 2081 (Mid-Mar, 2025)

 A.  Credit, Deposit Ratios (%) 

 B.  Liquidity Ratios (%)  

C.  Capital Adequacy Ratios (%)

*CD Ratio =
𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝑇𝑇

𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝐷𝐷𝐶𝐶𝐷𝐷𝑇𝑇𝐷𝐷𝐶𝐶𝑇𝑇+𝐷𝐷𝐶𝐶𝐷𝐷𝐶𝐶𝐷𝐷𝑇𝑇𝐷𝐷𝐶𝐶𝐶𝐶𝐷𝐷 𝐷𝐷𝑇𝑇𝑇𝑇 𝐶𝐶𝐶𝐶𝐷𝐷𝐶𝐶𝑑𝑑𝐷𝐷𝑇𝑇𝑇𝑇𝐶𝐶𝐶𝐶 𝑓𝑓𝑇𝑇𝐶𝐶 𝑐𝑐𝑇𝑇𝐷𝐷𝐶𝐶𝑇𝑇𝑇𝑇𝑇𝑇 𝑓𝑓𝐷𝐷𝐷𝐷𝐶𝐶+𝑁𝑁𝑁𝑁𝑁𝑁 𝑁𝑁𝐶𝐶𝑓𝑓𝐶𝐶𝑇𝑇𝐷𝐷𝑐𝑐𝐶𝐶 𝑇𝑇𝑇𝑇𝑇𝑇𝐷𝐷+𝐹𝐹𝐶𝐶𝐹𝐹 𝑇𝑇𝑇𝑇𝑇𝑇𝐷𝐷 𝑚𝑚𝑇𝑇𝐶𝐶𝐶𝐶 𝑇𝑇𝑡𝑇𝑇𝐷𝐷 𝑇𝑇𝐶𝐶 𝐶𝐶𝑒𝑒𝐷𝐷𝑇𝑇𝑇𝑇 𝑇𝑇𝑇𝑇 1 𝑦𝑦𝐶𝐶𝑇𝑇𝐶𝐶−𝐼𝐼𝐷𝐷𝑇𝑇𝐶𝐶𝐶𝐶𝐷𝐷𝑇𝑇𝐷𝐷𝐼𝐼 𝐷𝐷𝐶𝐶𝐷𝐷𝑇𝑇𝐷𝐷𝐶𝐶𝑇𝑇

**Total Credit / Total Deposit = 𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝑇𝑇
𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝐷𝐷𝐶𝐶𝐷𝐷𝑇𝑇𝐷𝐷𝐶𝐶𝑇𝑇 (As per balance sheet)
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;Dkfbg ;xof]                uL
;ljg cf]         nL
jGbgf bfxfn

gjLgf tfd|fsf/                

n]            –cfp6
;+hLj bfxfn

;Dkfbs 
8f=efujt cfrfo{

k|sfzs

g]                kfn /                fi6« a}                +s, ueg{/                sf]                 sfof{no
;"rgf tyf ;~rf/                 dxfzfvf

afn'jf6f/                , sf7df8f}                +, kmf]                g M %&!(^$!÷$@, Ext .:                 @!#(÷@!$)
Od]                n M samachar@nrb.org.np,  
j]                a;fO6 M www.nrb.org.np

clGtd k[i7

sfo{sf/ L lgb] {zsx¿ / fdaxfb'/  
dfgGw/ , ;'dgs'df/  clwsf/ L, 
d's'Gbs'df/  If] qL /  lktfDa/  e08f/ Ln]  
a} +s ;] jfaf6 @)*! r} tdf cjsfz 
kfpg'ePsf]  5 . u} / –a} +s ljQLo 
;+: yf ;'kl/ j] If0f ljefusf sfo{sf/ L 
lgb] {zs / fdaxfb'/  dfgGw/ n]  @)*! 
r} t )@ ut] b] lv a} +s ;] jfaf6 cjsfz 
kfpg'ePsf]  xf]  . To;} u/ L ;DklQ tyf 

;] jf Joj: yfkg ljefusf sfo{sf/ L 
lgb] {zs ;'dgs'df/  clwsf/ Ln]  @)*! 
r} t @$ ut] b] lv a} +s ;] jfaf6 cjsfz 
kfpg'ePsf]  xf]  . @)%$ dª\l;/  @@ ut]  
a} +s ;] jf k|j] z ug{'ePsf dfgGw/  /  
clwsf/ Ln]  %* jif] { pd] / xbsf cfwf/ df 
cjsfz kfpg'ePsf]  xf]  . 

;"rgf k|ljlw ljefusf sfo{sf/ L 
lgb] {zs d's'Gbs'df/  If] qL /  u] / –a} +s 

ljQLo ;+: yf ;'kl/ j] If0f ljefusf 
sfo{sf/ L lgb] {zs lktfDa/  e08f/ Ln]  klg 
@)*! r} t @* ut]  a} +s ;] jfaf6 cjsfz 
kfpg'ePsf]  5 . @)%& h] 7 !* ut]  a} +s 
;] jf k|j] z ug'{ePsf If] qL /  @)%& c;f/  
! ut]  a} +s ;] jf k|j] z ug'{ePsf e08f/ Ln]  
sfo{sf/ L lgb] {zs kbsf]  & jif] { ;] jf 
cjlwsf]  cfwf/ df cjsfz kfpg'ePsf]  
xf]  . n 

sfo{sf/ L lgb] {zsx¿sf]  cjsfz

sfo{sf/ L lgb] {zs kbdf a9'jf

a} s;{ k|lzIf0f s] Gb|n]  r} t !& /  !* 
ut]  sf7df8f} +df cfly{s kqsf/ x¿sf]  nflu 
;d;fdlos cfly{s tyf a} +lsª ljifodf 
cled'vLs/ 0f sfo{qmd cfof] hgf u¥of]  .

g] kfn cfly{s kqsf/  ;+3 -gflkmh_ df 
cfa4 kqsf/ x¿sf]  ;xeflutfdf s] Gb|n]  pQm 
sfo{qmd cfof] hgf u/ ] sf]  xf]  . sfo{qmddf 
pb\3f6g dGtJo / fVb}  ueg{/  dxfk|;fb 
clwsf/ Ln]  ljQLo If] qsf]  ;+j] bgzLntfnfO{ 
a'e] m/  tYok/ s ;dfrf/  ;Dk|] if0f ug'{kg] {df 
hf] 8 lbg'eof]  . pxfFn]  cfly{s kqsf/ sf]  
e"ldsf dxŒjk"0f{ / x] sf]  pNn] v ub} { kqsf/ n]  
;xL ;"rgf k|jfx u/ ] sf]  v08df gful/ snfO{ 
cfjZostfg';f/  ;xL lg0f{o lng ;xof] u 
k'Ug]  wf/ 0ff JoQm ug'{eof]  . 

sfo{qmddf g] kfn cfly{s kqsf/  ;+3 

-gflkmh_ sL cWoIf d] g'sf sfsL{n]  o: tf tflnd 
sfo{qmdn]  kqsf/ x¿sf]  Jofj;flos Ifdtf 
clej[l4df ;xof] u k'Ug]  eGb}  o;sf nflu 
g] kfn / fi6 a} +snfO{ wGojfb 1fkg ug'{eof]  .

5 j6f ;qdf ;~rflnt pQm 
sfo{qmddf gflkmhsf kbflwsf/ L;lxt 

#% hgf kqsf/ sf]  ;xeflutf lyof]  . ;f]  
cj;/ df a} +ssf ^ hgf lj1n]  ;d;fdlos 
cfly{s tyf a} +lsª ljifo /  a} +s tyf 
ljQLo If] qsf sfdsf/ afxL;Fu ;DalGwt 
ljifodf cfly{s kqsf/ x¿nfO{ hfgsf/ L  
lbg'eof]  . n

cfly{s kqsf/ sf lglDt cled'vLs/ 0f

@)*! r} t dlxgfdf $ hgf lgb] {zsx¿ sfo{sf/ L lgb] {zs 
kbdf a9'jf x'g'ePsf]  5 . g] kfn / fi6« a} +s ;~rfns ;ldltsf]  
lg0f{oaf6 r} t $ ut]  lgb] {zs 8f= ;To] Gb| ltldlN;gf clws[t 
ljlzi6 -sfo{sf/ L lgb] {zs_ kbdf a9'jf x'g'ePsf]  xf]  . To;} u/ L, 
r} t #! ut]  lgb] {zsqo r] tk|;fb pk|] tL, / f] zgs'df/  l;Ub] n, 8f= 
/ fdz/ 0f v/ ] n clws[t ljlzi6 -sfo{sf/ L lgb] {zs_ kbdf a9'jf 

x'g'eof]  . sfo{sf/ L lgb] {zs ltldlN;gfn]  ldlt @)^@ df3 @ df 
a} +s ;] jfdf k|j] z ug'{ePsf]  xf]  eg]  sfo{sf/ L lgb] {zsåo pk|] tL 
/  l;Ub] n ldlt @)%$ dª\l;/  @@ ut]  k|j] z ug'{ePsf]  lyof]  . 
To;} u/ L, sfo{sf/ L lgb] {zs v/ ] nn]  ldlt @)%$ h] 7 !% ut]  a} +s 
;] jfdf k|j] z ug'{ePsf]  xf]  . g] kfn / fi6« a} +s ;dfrf/  pFxfx¿ 
;a} nfO{ xflb{s awfO{ 1fkg ub{5 . n


