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jif{ %!			   c°  @			   sflQs @)*# 		  cS6f]a/–gf]e]Da/ @)@^

ueg{/�� k|f=8f= ljZjgfy kf}��8]��n @)*# 
c;f]��h @^ b]��lv sflQs ! ut]�� -!@–!*, 
cS6f]��a/�� @)@^_ ;Dd yfONof08sf]�� a}��+ssdf 
cfof]��lht cGt/��f{li6«o d'b|f sf]��if -cfO{PdPkm_ 
/�� ljZj a}��+s ;d"xsf]�� …��jflif{s a}��7s–@)@^Ú���� 
df ;xefuL x'g'eof]�� . 

pQm a}��7sdf cfO{PdPkm /�� ;d"xsf 
;b:��o /��fi6«sf cy{dGqL, s]��Gb|Lo a}��+ssf 
ueg{/�� /�� ljQ tyf df}��lb|s clwsf/��Lx¿sf]�� 
;xeflutf lyof]�� . c;f]��h #) ut]�� cfof]��lht 
Kn]��g/��L a}��7sdf cy{dGqL 8f= :��jl0f{d jfUn]��n]�� 
g]��kfnL k|ltlglwd08nsf]�� g]��t[Tj ug'{eof]�� . 
pQm a}��7sdf cy{dGqL jfUn]��;Fu}�� ueg{/�� 
kf}��8]��n, cy{ dGqfnosf ;lrj 8f= 3gZofd 
pkfWofo nufotsf clwsf/��Lx¿sf]�� pkl:��ylt 
lyof]�� . 

yfONof08sf k|wfgdGqL cg'ltg 
rfg{lj/��fs'nn]�� Kn]��g/��L a}��7sdf pb\3f6g dGtJo 
/��fVg'eof]�� eg]�� a}��7ssf]�� cWoIftf kf/��fUj]��sf]�� 
s]��Gb|Lo a}��+ssf ueg{/�� sfnf]��{; sfef{nf]�� cfO{PdPkmsf k|aGw lgb]�{zs lqmi6flngf hlh{efsf;fy ueg{/� kf}�8]�n .
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ljljw

cGt/lgsfo ;xsfo{, ;dGjo /  
k[i7kf]if0f;DaGwL cGt/lqmof

:��kflN8ªn]�� ug'{ePsf]�� lyof]�� . ;f]�� cj;/��df 
cfO{PdPkmsf k|aGw lgb]��{zs lqmi6flngf 
hlh{ef /�� ljZj a}��+s ;d"xsf cWoIf cho 
aËfn]�� ljZj cy{tGqsf]�� kl/��b[ioaf/��]�� rrf{ 
ub}��{ ljZjJofkL cfly{s r'gf}��tLsf]�� ;Daf]�wgsf 
nflu cfO{PdPkm /�� ljZj a}��+saf6 ePsf 
k|of;af/��]�� hfgsf/��L lbg'ePsf]�� lyof]�� .

a}��7ssf bf}��/��fg cy{dGqL jfUn]�� /�� 
ueg{/�� kf}��8]��nn]�� c;f]��h @* ut]�� cfO{PdPkmsf 
k|aGw lgb]��{zs hlh{ef /�� pk–k|aGw lgb]��{zs 
af]�� nL;Fu e]��6jftf{ ug'{eof]�� . e]��6sf cj;/��df 
pxfFx¿aLr g]��kfnsf]�� jt{dfg cfly{s tyf 
/��fhgLlts kl/��l:��ylt /�� ¥oflk8 q]��ml86 
ˆofl;ln6L -cf/��;LPkm_ sf ljifodf 5nkmn 
ePsf]�� lyof]�� . 

;f]��xL lbg cy{dGqL jfUn]�� /�� 
ueg{/�� kf}��8]��n '57th Joint Meeting of the 

IMF-WBG SEAVG Governors' Meeting' 
df ;xefuL x'g'eof]�� . pQm a}��7ssf qmddf 
'Labor Markets in Asia:�� Challenges 
and Opportunities in the AI Era' ljifos 
sfo{kq k|:��t't eO{ Pl;ofnL >dahf/��df 
PcfO{sf]�� k|efj, r'gf}��tL /�� cj;/��sf ljifodf 
5nkmn;d]��t ePsf]�� lyof]�� . 

a}��7ssf qmddf ueg{/�� kf}��8]��nn]�� c;f]��h 
@* ut]�� IMF, Asia Pacific Department 
(APD) sf lgb]��{zs s[i0f >Llgjf;g;Fu 
;d]��t e]��6jftf{ ug'{ePsf]�� lyof]�� . To; qmddf 
pxfFx¿aLr g]��kfnsf]�� jt{dfg cfly{s tyf 
ljQLo l:��yltsf ljifodf 5nkmn ePsf]�� 
lyof]�� . 

a}��7ssf qmddf ueg{/�� kf}��8]��n c;f]��h 
#) ut]�� 'IMFC Introductory Session-
Global Development and Prospects' /�� #! 

ut]�� 'IMFC Plenary Session' df ;xefuL 
x'g'eof]�� .

o;}�� u/��L, sflQs ! ut]�� cfof]��lht 
'50th SAARCFINANCE Governors' 
Group Meeting' df ueg{/�� kf}��8]��n /�� a}��+ssf 
k|ltlglwx¿ ;d]��tsf]�� ;xeflutf lyof]�� . /��f]��on 
dlg6/��L cyf]��l/��6L ckm e'6fgsf ueg{/�� 
ofª\r]��g ;f]��Uonn]�� cWoIftf ug'{ePsf]�� pQm 
a}��7sdf g]��kfn, ef/��t, kfls:��tfg, >LnÍfsf 
ueg{/�� tyf aËnfb]��z /�� dfNbLE;sf 8]��k'6L 
ueg{/��sf]�� pkl:��ylt lyof]�� . 

a}��7ssf bf}��/��fg ueg{/�� kf}��8]��nn]�� 
cfO{PdPkm;Fu}�� ljleGg cGt/��f{li6«o ljQLo ;+:��yf 
/�� cGo ;/��f]��sf/��jfnf lgsfosf k|ltlglw;Fu 
;d]��t e]��6jftf{ ug'{ePsf]�� lyof]�� . xfn ljZj 
a}��+s ;d"xcGtu{t !*( /�� cGt/��f{li6«o d'b|f 
sf]��ifdf !(! /��fi6«x¿ ;b:��o 5g\ . n 
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cGt/lqmof

ljQLo ;'zf;g clej[l4sf nflu 
lgodg tyf ;'kl/��j]��If0f, sfg'g sfof{Gjog 
/�� cleof]��hg;Fu ;DalGwt lgsfox¿aLrsf]�� 
;xsfo{, ;dGjo tyf k[i7kf]��if0f;DaGwL 
cGt/��lqmof sfo{qmd c;f]��h $ ut]�� sf7df8f}��+df 
;DkGg ePsf]�� 5 . 

ueg{/�� k|f=8f= ljZjgfy kf}��8]��nsf]�� 
cWoIftf /�� dxfGofoflwjQmf 8f= gf/��fo0fbQ 
s8]��nsf]�� k|d'v cfltYodf g]��kfn /��fi6« a}��+sn]�� 
pQm sfo{qmd cfof]��hgf u/��]��sf xf]�� . ;f]�� 
cj;/��df gfoa dxfGofoflwjQmfåo ;+hLj/��fh 
/��]��UdL /�� nf]��s/��fh k/��fh'nL, g]��kfn ;/��sf/��sf 
;lrj Pjd\ g]��kfn aLdf k|flws/��0fsf 
cWoIf rG›snf kf}��8]��n, k|x/��L dxflg/��LIfs 
bfgaxfb'/�� sfsL{, 8]��k'6L ueg{/��åo ls/��0f 
kl08t /�� bL3{axfb'/�� /��fjn, g]��kfn k|x/��L, 
s]��G›Lo cg';Gwfg Ao"/��f]��sf k|d'v pdfk|;fb 
rt'j]��{bL;lxt lgodgsf/��L, cg';Gwfgsf/��L 
tyf cleof]��hg;Fu ;DalGwt lgsfosf pRr 
clwsf/��L /�� k|ltlglwx¿sf]�� pkl:��ylt lyof]�� .

sfo{qmdnfO{ ;Daf]��wg ub}��{ dxfGofoflwjQmf 
s8]��nn]�� k|rlnt sfg'gdf b]��lvPsf ;d:��of 
/�� ;'wf/��sf ljifodf dGqfno:��t/��af6 cWoog 
tyf ;+zf]��wgsf]�� k|lqmof cufl8 a9]��sf]�� 
pNn]��v ub}��{ ljQLo ck/��fwlj?4sf]�� k|of;df 
dxfGofoflwjQmfsf]�� sfof{non]�� ;lqmo e"ldsf 
lgjf{x ug]��{ atfpg'eof]�� .

;f]� cj;/�df ueg{/�� kf}��8]��nn]�� ljQLo 
;'zf;g /��fi6« a}��+s;lxt ;a}�� lgsfosf]�� 
;femf ;/��f]��sf/��sf]�� ljifo /��x]��sf]�� wf/��0ff 
/��fVg'eof]�� . Pp6}�� ljifodf klg lgsfolkR5]�� 
a'emfOdf leGgtf cfpg ;Sg]�� ePsfn]�� o:��tf 
cGt/��lqmof dxŒjk"0f{ x'g]�� pxfFsf]�� egfO 
lyof]�� . ljZjJofkL ¿kdf /��fHo;Qfdflysf]�� 
kx'Fr cGttM d'n'sleqsf]�� ;|f]��t–;fwgdflysf]�� 
lgoGq0f /�� :��jfldTj;Fu hf]��l8Psf]�� pNn]��v ub}��{ 
ueg{/�� kf}��8]��nn]�� unt JolQm jf ;+:��yfsf]�� 
xftdf ;|f]��t gk'uf]��;\ eGg]��df /��fHosf 
lgsfox¿ ;hu /��xg'kg]��{ cfjZostfdf 
hf]��8 lbg'eof]�� . o;sf nflu …��l;Ëf]�� ;/��sf/��L 
;+oGqsf]�� b[li6sf]��0fÚ���� cjnDag ug{'kg]��{ /�� To:��tf]�� 
;femf lbzf lgwf{/��0f ePkl5 k|To]��s lgsfo 
cfˆgf]�� sfo{If]��qleq /��xL :��jtM lqmofzLn 
x'g]�� wf/��0ff pxfFn]�� JoQm ug'{eof]�� . ;fy}��, 
o:��tf ;dGjofTds k|of;n]�� ljQLo ;'zf;g 
sfod ub}��{ ;DklQ z'4Ls/��0f lgjf/��0fsf nflu 
;femf cjwf/��0ffsf]�� ljsf;dfk{mt d'n'snfO{ 
…��u|]��–ln:��6Ú����af6 x6fpg of]��ubfg k'Ug]�� ljZjf; 
ueg{/�� kf}��8]��nn]�� JoQm ug'{eof]�� .

sfo{qmddf k|x/��L dxflg/��LIfs bfgaxfb'/�� 
sfsL{n]�� ljQLo ck/��fwsf]�� lgoGq0f ;a}�� 
lgsfosf]�� ;+o'Qm k|of;af6 dfq ;Dej x'g]�� 
wf/��0ff /��fVg'eof]�� . kl5Nnf jif{x¿df ljQLo 
ck/��fwsf]�� ;ª\Vof /�� hl6ntf b'j}�� a9\b}�� 
uPsf]�� pNn]��v ub}��{ pxfFn]�� ljQLo ck/��fwsf]�� 
cg';GwfgnfO{ ljz]��if k|fyldstfdf /��flvPsf]��, 

s]��G›Lo cg';Gwfg Ao"/��f]��sf]�� Ifdtf clej[l4df 
hf]��8 lbOPsf]�� /�� tflnd tyf Ifdtf ljsf;sf 
sfo{qmd;d]��t ;f]��xLcg'¿k s]��lG›t ul/��Psf]�� 
hfgsf/��L lbg'eof]�� . 

tLg j6f ;qdf pQm cGt/��lqmof 
sfo{qmd ;~rfng ul/��Psf]�� lyof]�� . klxnf]�� 
;qdf sfg'g dxfzfvfsf pk–lgb]��{zs 
l8NnL/��fd Gof}��kfg]��n]�� …��a}��+lsª If]��qsf]�� lgodg 
tyf ;'kl/��j]��If0fÚ���� ljifodf k|:��t'lt lbg'eof]�� . 
k|:��t'ltsf qmddf /��fi6« a}��+ssf]�� k|'8]��lG;on, 
ahf/�� cfr/��0f tyf ;DklQ z'4Ls/��0f 
lgjf/��0f;DaGwL ;'kl/��j]��IfsLo clwsf/�� If]��q, 
;'kl/��j]��If0f /�� kmf}��hbf/��L cg';GwfgaLrsf]�� 
leGgtf, ;'kl/��j]��If0fsf ;Ldf /�� lgofdsLo 
sf/��afxLsf]�� k|zf;lgs k|s[ltaf/��]�� rrf{ 
ul/��Psf]�� lyof]�� . 

bf]��;|f]�� ;qdf g]��kfn k|x/��L, s]��G›Lo 
cg';Gwfg Ao"/��f]��sf k|x/��L jl/��i7 pk/��LIfs 
Clif/��fd sF8]��nn]�� …��cfly{s tyf ljQLo ck/��fw 
cg';Gwfgsf]�� jt{dfg cj:��yf, k|j[lQ /�� 
r'gf}��tLÚ���� ljifodf sfo{kq k|:��t't ug'{eof]�� . 
To; qmddf pxfFn]�� ljut kfFr cfly{s jif{df 
ljQLo ck/��fwsf d'2f sl/��a ;f9]�� rf/�� u'0ffn]�� 
j[l4 ePsf]�� hfgsf/��L lbg'eof]�� . s'n d'2fsf]�� 
sl/��a @* k|ltzt c+z cfly{s tyf ljQLo 
ck/��fwn]�� cf]��u6]��sf]�� pNn]��v ub}��{ pxfFn]�� ;f]��sf]�� 
*$ k|ltzt lx:��;f a}��+lsª s;'/��;Fu /�� a}��+lsª 
s;'/��dWo]�� klg clwsf+z r]��s cgfb/��;Fu 
;DalGwt /��x]��sf]�� hfgsf/��L lbg'eof]�� . 

o;}�� u/��L, rfn' cfly{s jif{df ljQLo 
hfgsf/��L OsfOaf6 g]��kfn k|x/��Ldf k|fKt 
!#@ j6f OG6]��lnh]��G; l/��kf]��6{dWo]�� qmdzM 
x'08L, cef}��lts ;DklQ -er{'cn s/��]��G;L_ /�� 
k|ljlwhGo 7uL;Fu ;DalGwt /��x]��sf]�� pNn]��v 
ub}��{ jl/��i7 pk/��LIfs sF8]��nn]�� k|ljlwhGo 
7uL tLj| ¿kdf al9/��x]��sf]�� /�� …��dgL Do'nÚ���� 
;~hfnsf]�� lj:��tf/�� r'gf}��tLsf ¿kdf /��x]��sf]�� 

wf/��0ff /��fVg'eof]�� . 
t]��;|f]�� ;qdf ;DklQ z'4Ls/��0f cg';Gwfg 

ljefusf dxflgb]��{zs lgd{n 9sfnn]�� …��;DklQ 
z'4Ls/��0f lgjf/��0f k|0ffnLM sfg'g sfof{Gjog 
lgsfosf]�� b[li6sf]��0fÚ���� ljifodf k|:��t'lt lbg'eof]�� . 
ljQLo ck/��fwsf]�� ablnFbf]�� :��j¿k, k|ljlwsf]�� 
a9\bf]�� k|of]��u, cGt/��b]��zLo tyf ;Ël7t ck/��fw 
/�� hl6n :��jfldTj ;+/��rgfaf/��]�� rrf{ ub}��{ 
pxfFn]�� …��u|]��–ln:��6Ú����af6 aflxl/��g ;g\ @)@& sf]�� 
hgj/��L;Dd ;DkGg ug{'kg]��{ sfo{, hf]��lvddf 
cfwfl/��t ;'kl/��j]��If0fsf]�� k|efjsfl/��tf, hl6n 
k|s[ltsf s;'/��sf]�� cg';Gwfg /�� cleof]��hg 
tyf ;DklQ /��f]��Ssf, hkmt /�� lkmtf{;DaGwL 
sfo{x¿ tTsfnsf]�� sfo{;"rLdf /�x]�sf]� hfgsf/�L 
pxfFn]�� lbg'eof]�� . ;"rs ;+:��yf, lgofds lgsfo, 
PkmcfO{o" /�� sfg'g sfof{Gjog lgsfosf]�� 
e"ldsfnfO{ Pp6}�� 'Intelligence Cycle' df 
hf]��8\b}�� 'follow the money - follow the assets 
- asset recovery' sf]�� cjwf/��0ff cg';f/�� 
;+o'Qm ljQLo cg';Gwfg x'g'kg]��{df pxfFsf]�� 
hf]��8 lyof]�� .

tLgj6}�� sfo{kqsf]�� k|:��t'ltkZrft\ 
;xefuLx¿aLr 5nkmn sfo{qmd /��flvPsf]�� 
lyof]�� . 8]��k'6L ueg{/�� /��fjnn]�� 5nkmn ;qsf]�� 
;xhLs/��0f ug'{ePsf]�� lyof]�� . sfo{qmddf g]��kfn 
/��fi6« a}��+s, g]��kfn k|x/��L, ;DklQ z'4Ls/��0f 
cg';Gwfg ljefu, ljQLo hfgsf/��L OsfO, 
g]��kfn lwtf]��kq af]��8{, g]��kfn aLdf k|flws/��0f 
/�� dxfGofoflwjQmfsf]�� sfof{nonufot 
lgodgsf/��L, cg';Gwfgsf/��L /�� cleof]��hg;Fu 
;DalGwt lgsfosf k|ltlglwsf]�� ;xeflutf 
lyof]�� .

;f]�� cj;/��df a}��+ssf k|jQmf Pjd\ 
ueg{/��sf]�� sfof{nosf sfo{sf/��L lgb]��{zs 
u'?k|;fb kf}��8]��nn]�� sfo{qmdsf]�� cfjZostf, 
cf}��lrTo /�� p2]��Zoaf/��]�� k|sfz kfg'{ePsf]�� 
lyof]�� . n
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ljQLo hfgsf/�L OsfOn]� c;f]�h @# ut]� sf7df8f}�+df …�/�fli6«o 
hf]�lvd k|ltj]�bg, @)@^Ú�� af6 k|fKt lgisif{ /� k[i7kf]�if0fsf ;Gbe{df 
cGt/�lqmof sfo{qmd cfof]�hgf u¥of]� .

ueg{/� k|f=8f= ljZjgfy kf}�8]�nsf]� pkl:�yltdf OsfOn]� pQm 
sfo{qmd cfof]�hgf u/�]�sf]� xf]� . sfo{qmddf k|wfgdGqL tyf dlGqkl/�ifb\sf]�  
sfof{nosf ;lrj k'is/� ;fksf]�6f, gfoj dxfGofoflwjQmf nf]�s/�fh 
k/�fh'nL, g]�kfn /�fi6« a}�+ssf 8]�k'6L ueg{/�åo ls/�0f kl08t /� 
bL3{axfb'/� /�fjn, ;DklQ z'4Ls/�0f cg';Gwfg ljefusf dxflgb{]�zs 
lgd{n 9sfn /� ;DklQ z'4Ls/�0f lgjf/�0f ;'kl/�j]�If0f dxfzfvfsf 
lgb{{{]�zs /�fhgb]�j e§/�fO{sf]� pkl:�ylt lyof]� . ;f] cj;/df lgodgsf/
L÷cg';Gwfgsf/L lgsfo, ;"rs ;+:yfsf k|ltlglwx¿sf] ;d]t 
;xeflutf lyof] .

sfo{qmddf ueg{/� kf}�8]�nn]� …�/�fli6«o hf]�lvd d"NofÍg, @)@^Ú�� 
n]� ;DklQ z'4Ls/�0f lgjf/�0fdf kl/�0ffdd'vL e"ldsf lgjf{x ug]�{ 
wf/�0ff /�fVg'eof]� . ;fy}� o;n]� ;DklQ z'4Ls/�0f lgjf/�0f;DaGwL 
sfo{df ;Da4 lgsfo /� ;/�f]�sf/�jfnfsf]� a'emfOsf]� :�t/� clej[l4 ub}�{ 
hf]�lvddf cfwfl/�t k4lt cjnDagdfk{mt ljQLo k|0ffnLnfO{ ;an 
agfpg]� ljZjf;;d]�t pxfFn]� JoQm ug'{eof]� .

;f]� cj;/�df gfoj dxfGofoflwjQmf k/�fh'nL /� 8]�k'6L 
ueg{/� /�fjnn]� ;DklQ z'4Ls/�0f lgjf/�0fsf lglDt g]�kfndf ePsf 
k|of; /� /�fli6«o hf]�lvd d"NofÍgsf ;Gbe{af/�]� cf–cfˆgf]� wf/�0ff  
/�fVg'ePsf]� lyof]� . 

sfo{qmddf ljQLo hfgsf/�L OsfOsf k|d'v jf;'b]�j e§/�fO{n]� 
:�jfut dGtJo /�fVb}� cGt/�lgsfo ;dGjo, ;xsfo{ /� k[i7kf]�if0f;DaGwL 
sfo{kq k|:�t't ug{'eof]� . g]�kfn /�fi6« a}�+ssf lgb]�{zs -xfnM cy{ 
dGqfno_ 8f= xl/�s'df/� g]�kfnn]� /�fli6«o hf]�lvd d"NofÍgsf]� lgisif{af/�]� 
bf]�;|f]� sfo{kq k|:�t't ug'eof]� . To; qmddf pxfFn]� d"NofÍg k|ltj]�bgn]� 
cf}�FNofPsf hf]�lvd, k|0ffnLut sdhf]�/�L /� ;DklQ z'4Ls/�0f lgjf/�0fsf 
lglDt cfufdL lbgdf rfNg'kg]�{ sbdaf/�]� rrf{ ug'{eof]� . 

sfo{kq k|:�t'ltkZrft\ ;xefuLx¿aLr 5nkmn sfo{qmd 
/�flvPsf]� lyof]� . dxflgb{]�zs 9sfn, dxfzfvfsf lgb{{{]�zs e§/�fO{, 
lgb{]�zs g]�kfn, OsfOsf k|d'v e§/�fO{ /� g]�kfn OGe]�i6d]�06 d]�uf a}�+s 
lnld6]�8sf sfof{Gjog clws[t ;u'g kf7sn]� ;xefuLaf6 /�flvPsf 

lh1f;fsf]� hjfkm lbg'ePsf]� lyof]� . 
sfo{qmddf k|wfgdGqLsf] sfof{nosf ;lrj ;fksf]�6fn]� /�fli6«o 

hf]�lvd d"NofÍg k|ltj]�bg tof/� ug]�{ ;d"xnfO{ wGojfb lbFb}� ;dfkg dGtJo 
/�fVg'eof]� . OsfOsf ;xfos lgb]�{zs s[i0f sfsL{n]� pQm sfo{qmd ;~rfng  
ug'{ePsf]� lyof]� . 

;Da4 lgsfo /� ;/�f]�sf/�jfnfdfem …�/�fli6«o hf]�lvd d"NofÍg, 
@)@^Ú�� sf lgisif{ k|jfx ug{ /� ;DklQ z'4Ls/�0f tyf cftÍsf/�L 
sfo{df ljQLo nufgL hf]�lvdsf]� a'emfOdf k|efjsfl/�tf Nofpg]� 
;Gbe{df pQm sfo{qmd kmnbfoL x'g]� ljZjf; lnOPsf]� 5 . n

/�fli6«o hf]�lvd d"Nof°g k|ltj]�bg, @)@^ ;DaGwL cGt/�lqmof

cGt/lqmof
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jfl0fHo a}�+ssf ;~rfnsx¿;“u cGt/�lqmof

cjnf]�sg e|d0f tyf ljQLo ;fIf/�tf sfo{qmd 

a}�+s tyf ljQLo ;+:�yf lgodg 
ljefun]� c;f]�h @# ut]� sf7df8f}�+df 
a}�+lsª If]�qsf ;d;fdlos ljifodf jfl0fHo 
a}�+ssf ;~rfnsx¿;Fu cGt/�lqmof sfo{qmd 
cfof]�hgf u¥of]� .

ueg{/� k|f=8f= ljZjgfy kf}�8]�nsf]� 
pkl:�yltdf ljefun]� pQm sfo{qmd cfof]�hgf 
u/�]�sf]� xf]� . ;f]� cj;/�df ueg{/� kf}�8]�nn]� 
lbuf]� cfly{s j[l4 /� pTkfbgzLn If]�qdf 
shf{ nufgL lj:�tf/� ug'{kg]�{ cfjZostf 
cf}�FNofpg'eof]� . pxfFn]� eGg'eof]�, æpknAw 
ljQLo ;|f]�tnfO{ pTkfbgzLn If]�qdf nufgL 
a9fpg'kg]�{ cfjZostf 5 . xfdL rfxG5f}�F, 
shf{ nufgLn]� lbuf]� j[l4nfO{ k|j4{g ug{ 
;sf]�;\ . o;df cfjZos ;xhLs/�0f ug{ 
/�fi6« a}�+s tof/� 5 .Æ shf{sf If]�qx¿ 
lgwf{/�0f u/�]�/� ;'/�lIft tj/�n]� nufgL lj:�tf/� 
ug{ ueg{/� kf}�8]�nn]� a}�+ssf ;~rfnsx¿nfO{ 
cfu|x ug'{eof]� . ;fy}�, a}�+saf6 x'g]� vr{af6 
;sf/�fTds k|ltkmn /� kl/�0ffd b]�lvg'kg]�{df 
pxfFsf]� hf]�8 lyof]� .

sfo{qmddf 8]�k'6L ueg{/� ls/�0f 
kl08tn]� cg';Gwfg /� ljsf;;DaGwL sfo{df 
a}�+ssf]� nufgL ck'u /�x]�sf]� pNn]�v ub}�{ 
;fOa/� ;'/�Iff /� ;"rgf k|ljlwdf vr{ a9fpg 
;'emfj lbg'eof]� . ;fy}�, pxfFn]� a}�+saf6 x'g]� 
vr{x¿ ljj]�szLn /� kl/�0ffdd'vL x'g'kg]�{df 
hf]�8 lbg'eof]� .

;f]� cj;/�df a}�+s tyf ljQLo ;+:�yf 

lgodg ljefusf lgb]�{zs ;[hgf af:�tf]�nfn]� 
'Recent Scenario of Banking Sector:� 
Regulatory Perspective' ljifos sfo{kq 
k|:�t't ug'{eof]� . To; qmddf pxfFn]� blIf0f 
Pl;ofdf ljQLo ;antfsf kl/�;"rs, g]�kfnsf]� 
a}�+lsª k|0ffnLsf kl5Nnf]� cfFs8f, jfl0fHo 
a}�+saf6 ljleGg zLif{sdf ePsf vr{sf]� 
k|j[lQ, ;'kl/�j]�IfsLo b[li6sf]�0f, n]�vfk/�LIf0f 
;ldltsf]� e"ldsfaf/�]� rrf{ ug'{eof]� .

o;}� u/�L, a}�+s ;'kl/�j]�If0f ljefusf 
lgb]�{zs z'efifrGb| l3ld/�]�n]� 'Bank 
Expenses:� Is it a Governance Concern ?'  
ljifodf k|:�t'lt lbg'eof]� . To; qmddf 
pxfFn]� a}�+sx¿af6 x'g]� vr{sf ;Gbe{df 
af;]�nsf l;4fGt, jfl0fHo a}�+saf6 ljleGg 
zLif{sdf ePsf vr{, To;af/�]� ;'kl/�j]�IfsLo 

b[li6sf]�0f, ;~rfns ;ldltsf]� pQ/�bfloTj /� 
;'kl/�j]�IfsLo ck]�Iffaf/�]� hfgsf/�L u/�fpg'eof]� .

b'j}� sfo{kq k|:�t'ltkZrft\ ;f]�pk/� 
;xefuLx¿aLr 5nkmn ePsf]� lyof]� . 
;xefuLsf tk{maf6 a}�+lsª If]�qdf t/�ntf 
Joj:�yfkg, lgliqmo shf{, u}�/�–a}�+lsª ;DklQsf]� 
Joj:�yfkg nufotsf kIfdf b]�lvPsf ;d:�of 
/� r'gf}�tLaf/�]� cf–cfˆgf wf/�0ff /�flvPsf]� 
lyof]� . sfo{qmddf jfl0fHo a}�+ssf ;~rfns 
;ldltsf cWoIf /� n]�vfk/�LIf0f ;ldltsf 
;+of]�hsx¿sf]� ;xeflutf lyof]� . 

;f]� cj;/�df lgodg ljefusf lgb]�{zs 
gf/�fo0fk|;fb kf]�v|]�nn]� :�jfut dGtJo /�fVb}� 
sfo{qmdsf]� p2]�Zoaf/�]� k|sfz kfg'{eof]� eg]� 
;xfos lgb]�{zs lgljbf kf08]�n]� pQm sfo{qmd 
;~rfng ug'{ePsf]� lyof]� . n

ljQLo ;dfj]�lztf tyf u|fxs ;+/�If0f 
dxfzfvfn]� c;f]�h dlxgfdf b'O{ j6f 
ljBfnosf ljBfyL{sf]� ;xeflutfdf g]kfn 
/fi6« a}�+s, s]�Gb|Lo sfof{nosf]� cjnf]�sg 
e|d0f /� ljQLo ;fIf/�tf sfo{qmd ;DkGg 
u/�]�sf]� 5 . 

dxfzfvfn]� c;f]�h & ut]� sf7df8f}�+sf]� 

;fdfv'zLl:�yt cWoog :�s'n /� c;f]�h 
@& ut]� gfuh'{gl:�yt lgef{0ff Ps]�8]�dLsf 
ljBfyL{x¿sf]� ;xeflutfdf pQm sfo{qmd 
cfof]�hgf u/�sf]� xf]� . b'j}� sfo{qmddf 
dxfzfvfsf ;xfos lgb]�{zs k|ldnf 
/�+lhtsf/�n]� ljQLo ;fIf/�tfsf]� cjwf/�0ff, 
cfwf/�e"t ljQLo 1fg, JolQmut ljQ /� 

k|fyldstf lgwf{/�0f, ljk|]�if0f sf/�f]�af/�, aLdf, 
ljQLo cg'zf;g, l8lh6n e'QmfgL, ljQLo 
7uL nufotsf ljifodf hfgsf/�L lbg'eof]� . 
;f]� cj;/�df dxfzfvfsf lgb]�{zs ;'zLn 
kf}�8]�nn]� sfo{qmdsf]� p2]�Zodfly k|sfz kfb}�{ 
ljBfyL{x¿nfO{ ljQLo ;fIf/�tfsf]� dxŒjaf/�]� 
hfgsf/�L lbg'ePsf]� lyof]� . n

cGt/lqmof
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cGt/�lqmof÷ljljw

e'QmfgL k|0ffnL ljefun]� c;f]�h !^ ut]� 
af/�fsf]� sf]�NxjLdf l8lh6n ljQLo ;fIf/�tf 
sfo{qmd cfof]�hgf u¥of]� . 

lgoldt cfDbfgL ug]�{ JolQm, n3', ;fgf 
tyf demf}�nf Joj;foL, dlxnf /� ljBfyL{sf]� 
;xeflutfdf ljefun]� pQm sfo{qmd cfof]�hgf 
u/�]�sf]� xf]� . sfo{qmddf ljefusf lgb]�{zs 
clht /�]�UdLn]� sfo{qmdsf]� cf}�lrToaf/�]� 
k|sfz kfb}�{ l8lh6n ljQLo ;]�jfaf/�]� k|:�t'lt 
lbg'eof]� . ljefusf ;xfos lgb]�{zs /�fh]�z 
kg]�?n]� ;fOa/� hf]�lvd /� cgnfOg 7uLsf 
ljifodf k|:�t'lt lbg'eof]� . 

sfo{qmddf ljefusf sfo{sf/�L 
lgb]�{zs lgZrn clwsf/�Ln]� /�fi6« a}�+ssf]� 
l8lh6n ljQLo ;fIf/�tf;DaGwL sfo{qmdaf6 
;j{;fwf/�0fdf e'QmfgL pks/�0faf/�]� hfgsf/�L 
x'g]�, ;Defljt hf]�lvdk|lt ;hutf a9\g]�, 
l8lh6n 7uL, ;fOa/� hf]�lvd Pjd\ u}�/�sfg'gL 
ljQLo sf/�f]�af/�sf ;DaGwdf ;r]�tgf clej[l4 

x'g]� ljZjf; JoQm ug'{eof]� . 
;f]� cj;/�df sfo{sf/�L lgb]�{zs 

clwsf/�L /� sfo{kq k|:�tf]�tfn]� ;xefuLaf6 
/�flvPsf lh1f;fsf]� hjfkm lbg'ePsf]� lyof]� . 
;f]� cj;/�df jL/�u~h sfof{nosf lgb]�{zs 

;~hLjs'df/� emfn]� :�jfut dGtJo /�fVb}� 
l8lh6n ljQLo ;fIf/�tfsf]� dxŒjaf/�]� rrf{ 
ug'{eof]� eg]� ljefusf k|wfg ;xfos wd{/�fh 
7fs'/� l;+xn]� sfo{qmd ;~rfng ug'{ePsf]� 
lyof]� . n

af/�fdf l8lh6n ljQLo ;fIf/�tf sfo{qmd

cfos/� u0fgf /� s/�s§L;DaGwL cGt/�lqmof

ljQ Joj:�yfkg ljefun]� c;f]�h * ut]� sf7df8f}�+df g]�kfn 
/�fi6« a}�+ssf sd{rf/�Lsf]� cfos/� u0fgf /� s/�s§L ;DaGwdf 
cGt/�lqmof sfo{qmd cfof]�hgf u¥of]� .

ljefusf sfo{sf/�L lgb]�{zs /�fh]�Gb| e§/�fO{sf]� pkl:�yltdf 
cfof]�lht sfo{qmddf sf7df8f}�+ pkTosfl:�yt ljleGg 
ljefu÷sfof{nosf sd{rf/�Lsf]� ;xeflutf lyof]� . ;f]� cj;/�df 
ljefusf ;xfos lgb]�{zsåo ;'/�Iff ;'j]�bL /� /�Ghg trfdf]�n]� 
…�g]�kfn /�fi6« a}�+ssf sd{rf/�Lsf]� cfos/� u0fgf tyf s/�s§LÚ�� 
ljifos sfo{kq k|:�t't ug'{eof]� . 

;f]� cj;/�df sfo{sf/�L lgb]�{zs e§/�fO{n]� a}�+ssf sd{rf/�Ln]� 
cfos/� u0fgf /� s/�s§Lsf gLltut Joj:�yf /� k|lqmofaf/�]� 
hfgsf/�L /�fVg'kg]�{ pNn]�v ub}�{ :�jod\ s/� lgwf{/�0f kmf/�fdsf]� 
;}�4flGts /� k|lqmofut dxŒjaf/�]� hfgsf/�L lbg'eof]� . ljefusf 
lgb]�{zs sdnk|sfz sfnfyf]�sLn]� cfos/�sf]� P]�ltxfl;s ;Gbe{ 
pNn]�v ub}�{ cfos/�;DaGwL gLltdf ePsf kl/�jt{gsf k|efj, kmfObf 
/� a]�kmfObfaf/�]� wf/�0ff /�fVg'eof]� .

ljefusf pk–lgb]�{zs s[i0fz/�0f k'mofnn]� sfo{qmd ;~rfng 
ug'{ePsf]� lyof]� . n
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cg'lzIf0f÷uf]i7L

uf]�–PPdPn ;~rfng /� l/�kf]�l6{ª;DaGwL cg'lzIf0f

aemfªdf cfly{s tYof°;DaGwL uf]�i7L

ljQLo hfgsf/�L OsfOn]� c;f]�h & ut]� 
sf7df8f}�+df uf]�–PPdPn ;~rfng lgb]�{lzsf /� 
l/�kf]�l6{ª;DaGwL cg'lzIf0f sfo{qmd cfof]�hgf 
u¥of]� . 

e"ld Joj:�yfkg tyf clen]�v ljefu /� 
;"rs ;+:�yfsf k|ltlglw, 3/�hUuf Joj;foL 
nufotsf]� ;xeflutfdf OsfOn]� pQm sfo{qmd 
cfof]�hgf u/�]�sf]� xf]� . sfo{qmddf e"ld 
Joj:�yfkg tyf clen]�v ljefusf sfg'g 
clws[t „'j e08f/�Ln]� ;DklQ z'4Ls/�0f 
lgjf/�0fdf u|fxs klxrfg /� k|ltj]�bg;DaGwL 
;"rs ;+:�yfsf]� bfloTjaf/�]� k|:�t'lt lbg'eof]� . 
To; qmddf pxfFn]� ;+:�yfut gLlt tyf 
sfo{ljlw lgdf{0f, sfof{Gjog clws[tsf]� 
lgo'lQm, k|fs[lts tyf sfg'gL JolQmsf]� u|fxs 
klxrfg /� ;Dk'li6, jf:�tljs wgLsf]� klxrfg, 
pRr kb:�y JolQmsf]� klxrfg /� juL{s/�0f 
tyf jflif{s hf]�lvd d"NofÍg k|ltj]�bgsf 
ljifodf hfgsf/�L lbg'eof]� . 

OsfOsf k|wfg ;xfos -;"=k|=_ ljj]�z 
kf]�v/�]�nn]� uf]�–PPdPn k|0ffnLdfk{mt x'g]� 
k|ltj]�bgsf]� k|lqmofaf/�]� k|:�t'lt lbg'eof]� . ;f]� 
cj;/�df pxfFn]� tf]�lsPsf]� ;LdfeGbf dfly 
/� zÍf:�kb sf/�f]�af/� k|ltj]�bgsf]� tof/�L, 

sf/�f]�af/�df ;+nUg kIfsf]� ljj/�0f, vftf tyf 
;+:�yf;DaGwL tYofÍ /� sf/�f]�af/� ug]�{ JolQmsf]� 
ljj/�0f k|ljli6 ug]�{ tl/�sfaf/�]� rrf{ ug'{eof]� . 

sfo{qmddf OsfOsf k|d'v jf;'b]�j 
e§/�fO{n]� ;xefuLaf6 /�flvPsf lh1f;fsf]� 
;Daf]�wg ub}�{ ;DklQ z'4Ls/�0f lgjf/�0f 
k|0ffnLdf ;"rs ;+:�yf, lgodgsf/�L lgsfo /� 
OsfOsf]� e"ldsfaf/�]� :�ki6 kfg{'eof]� . u|fxs 
klxrfg /� sf/�f]�af/�sf]� lgoldt cg'udg u/�L 
zÍf:�kb sf/�f]�af/�sf]� k|ltj]�bg tof/� kf/�L 

ljQLo hfgsf/�L OsfOdf k7fpg]� bfloTj 
;"rs ;+:�yfs}� /�x]�sf]� Wofgfsif{0f u/�fpFb}� 
pxfFn]� ;f]� ;DaGwdf lgodgsf/�L lgsfo /� 
OsfOsf]� e"ldsfsf ;DaGwdf ;d]�t rrf{ 
ug'{eof]� . 

;f]� cj;/�df OsfOsf pk–lgb]�{zs 
s]�zjk|;fb l/�dfnn]� :�jfut dGtJo /�fVb}� 
sfo{qmdsf]� p2]�Zoaf/�]� k|sfz kfg'{eof]� eg]� 
;xfos lgb]�{zs sdn kf}�8]�nn]� sfo{qmd 
;~rfng ug{'ePsf]� lyof]� . n

wgu9L sfof{non]� c;f]�h ! ut]� aemfªsf]� r}�gk'/�df …�cfly{s 
tYofÍsf]� dxŒj, pkfb]�otf /� tYofÍ ;Íngsf ;d:�ofÚ�� ljifos uf]�i7L 
cfof]�hgf u¥of]� . 

sfof{nosf lgb]�{zs df]�xg k'8f;}�gLsf]� cWoIftfdf cfof]�lht 
uf]�i7Ldf aemfªl:yt ljleGg ;/�sf/�L lgsfosf k|d'v÷k|ltlglw, a}�+s 
tyf ljQLo ;+:�yfsf zfvf k|aGws, :�yfgLo xf]�6]�n Joj;foL, pBdL, 
;xsf/�L ;+:�yf /� cGo tYofÍ k|bfos ;+:�yfsf k|ltlglwsf]� ;xeflutf 
lyof]� . /�fi6« a}�+saf6 x'Fb}� cfPsf]� cfly{s ultlalw cWoogsf]� dxŒjaf/�]� 
hfgsf/�L u/�fpg]�, cfly{s tYofÍ ;Íngdf b]�lvPsf ;d:�ofsf]� klxrfg 
u/�L ;dfwfg vf]�Hg]� /� cWoognfO{ yk k|efjsf/�L agfpg ;DalGwt 
;/�f]�sf/�jfnf lgsfoaf6 ;'emfj ;Íng ug]�{ p2]�Zo;lxt sfof{non]� 
pQm sfo{qmd cfof]�hgf u/�]�sf]�]� xf]� . 

;f]� cj;/�df sfof{nosf ;xfos lgb]�{zs t'n;f cf]�emfn]� cfly{s 
ultljlw cWoogdf ;d]�l6g]� If]�q, tYofÍ pknAw u/�fpFbf Wofg lbg'kg]�{ 
ljifo, cfly{s tYofÍsf]� dxŒj, pkfb]�otf /� tYofÍ ;Íngsf ;d:�of 
tyf r'gf}�tL;Fu}� ;'b"/�klZrd k|b]�zsf]� cfly{s, ;fdflhs tyf ljQLo 
;"rsaf/�]� hfgsf/�L lbg'eof]� . 

uf]�i7Ldf lgb]�{zs k'8f;}�gLn]� tYofÍ ;Íngsf]� p2]�Zo /� dxŒjaf/�]� 
rrf{ ub}�{ tYofÍ k|bfos lgsfoaf6 k|fKt x'g]� tYofÍ oyfy{, ;fGble{s 
/� k"0f{ tYofÍ x'Fbf To;n]� gLlt lgdf{0fdf dxŒjk"0f{ e"ldsf v]�Ng]� 
ljZjf; JoQm ug'{eof]� . 

;f]� cj;/�df sfof{nosf ;xfos lgb]�{zs ef]�nf /�fjnn]� :�jfut 
dGtJo /�fVb}� sfo{qmdsf]� p2]�Zodfly k|sfz kfg'{eof]� eg]� k|wfg 
;xfos ;xb]�j e§/�fO{n]� sfo{qmd ;~rfng ug'{ePsf]� lyof]� . n
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;+:�yfut of]�hgf tyf hf]�lvd Joj:�yfkg ljefun]� c;f]�h % 
ut]� kf]�v/�fdf hf]�lvd Joj:�yfkg;DaGwL sfo{zfnf uf]�i7L cfof]�hgf 
u¥of]� .

ljefusf sfo{sf/�L lgb]�{zs d'lQmgfy ;fksf]�6fsf]� 
cWoIftfdf cfof]�lht sfo{qmddf ljleGg ljefu÷sfof{nosf hf]�lvd 
clws[tsf]� ;xeflutf lyof]� . sfo{qmdsf]� klxnf]� ;qdf ljefusf 
lgb]�{zs jL/�]�Gb|bQ cj:�yLn]� 'Institutional Framework for Risk 
Management at NRB' ljifodf k|:�t'lt lbg'eof]� . To; qmddf pxfFn]� 
hf]�]�lvd Joj:�yfkgsf l;åfGt, g]�kfn /�fi6« a}�+sdf hf]�lvd Joj:�yfkg 
cEof;sf]� ljsf;qmd, ;+:�yfut ;+/�rgf, a}�+sdf cjnDag ul/�Psf 
k|lqmofaf/�]� hfgsf/�L lbg'eof]� .

o;}� u/�L, bf]�;|f]� ;qdf pk–lgb]�{zs l;h{gf >]�i7n]� 'Practical 

Approach to Risk Management Practices at NRB' ljifosdf jftf{ 
k|:�t't ub}�{ hf]lvd clen]v, hf]lvd k'l:tsf /� l/�kf]�l6{ª k|lqmofaf/�]� 
hfgsf/�L lbg'eof]� . 

sfo{qmddf ljefusf sfo{sf/�L lgb]�{zs ;fksf]�6fn]� hf]�lvd 
Joj:�yfkgsf]� k|efjsf/�L sfof{Gjogsf nflu ljefu÷sfof{nosf]� 
;Defljt hf]�lvd klxrfg u/�L :�ki6 b[li6sf]�0f /� sfo{of]�hgf;lxt 
hf]�lvd Go"gLs/�0f tyf Joj:�yfkgsf]� nflu ;lqmotf b]�vfpg hf]�lvd 
Joj:�yfkg clws[tx¿nfO{ cfu|x ug'{eof]� . 

;f]� cj;/�df kf]�v/�f sfof{nosf lgb]�{zs lzvf clwsf/�L 
/�]�UdLn]� :�jfut dGtJo /�fVb}� a}�+sdf hf]�lvd Joj:�yfkgsf]� dxŒjaf/�]� 
k|sfz kfg'{eof]� eg]� k|wfg ;xfos Clif/�fd sf]�O/�fnfn]� sfo{qmd 
;~rfng ug'{ePsf]� lyof]� . n

hf]lvd Joj:yfkg;DaGwL sfo{zfnf uf]i7L

l;4fy{gu/�df tgfj Joj:�yfkg sfo{qmd 

l;4fy{gu/� sfof{non]� c;f]�h !* ut]� tgfj Joj:�yfkg 
sfo{qmd cfof]�hgf u¥of]� . sfof{nosf lgb]�{zs gjLgf 9sfnsf]� 
cWoIftfdf cfof]�lht sfo{qmddf hLjg lj1fg k|lti7fg, ?kGb]�xLsf 
of]�u k|lzIfs OlGb/�f k/�fh'nLn]� of]�u, k|0ffofd /� Wofg ljlwaf/�]� 
k|lzIf0f lbg'eof]� eg]� /�fi6« a}�+ssf k"j{ lgb]�{zs hLjgk|sfz kf08]�on]� 

of]�u tyf Wofgljlwaf/�]� cfˆgf]� cg'ej k|:�t't ug'{ePsf]� lyof]� .
sfo{qmddf sfof{nosf sd{rf/�Lx¿sf]� ;xeflutf lyof]� . 

;f]� cj;/�df lgb]�{zs 9sfnn]� ;dfkg dGtJo /�fVb}� of]�u /� 
Wofgn]�  sd{rf/�Ldf ;sf/�fTds pmhf{sf]� ;~rf/� eO{ sfo{bIftf /� 
pTkfbsTj clej[l4 x'g]� ljZjf; JoQm ug'{ePsf]� lyof]� . n

ljljw
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;'v]�{t sfof{non]� c;f]�h @ ut]� 
jL/�]�Gb|gu/�df ;d;fdlos cfly{s tyf 
a}�+lsª ljifodf cGt/�lqmof sfo{qmd cfof]�hgf 
u¥of]� . sfof{nosf k|d'v /�fhgk|;fb /�]�UdLsf]� 
cWoIftfdf cfof]�lht sfo{qmddf ;'v]�{tl:�yt 
jfl0fHo a}�+ssf k|b]�z k|d'v, g]�kfn pBf]�u 
jfl0fHo dxf;+3–s0ff{nL k|b]�z /� ;'v]�{t pBf]�u 
jfl0fHo ;+3sf k|ltlglwsf]� ;xeflutf lyof]� . 
;f]� cj;/�df k|d'v /�]�UdLn]� :�jfut dGtJo 
/�fVb}� sfo{qmdsf]� p2]�Zodfly k|sfz kfg{'eof]� 
eg]� sfof{nosf ;xfos lgb]�{zs afa'/�fd 
af]�xf]�/�fn]� sfo{qmd ;~rfng ug'{ePsf]� lyof]� .

o;}� u/�L, g]�kfnu~h sfof{non]� c;f]�h 
% ut]� ;d;fdlos ljifodf 5nkmn sfo{qmd 
cfof]�hgf u¥of]� . sfof{nosf lgb]�{zs ;Demgf 
9sfnsf]� cWoIftfdf cfof]�lht sfo{qmddf a}�+s 
tyf ljQLo ;+:�yfsf k|ltlglwsf]� ;xeflutf 
lyof]� . sfo{qmddf b;}�F /� ltxf/�df cTolws 
dfu x'g]� ;fgf b/�sf gf]�6sf]� Joj:�yfkg, a}�+s 
tyf ljQLo ;+:�yfaf6 ljb]�zL d'b|f ;6xLdf 

b]�lvPsf sl7gfO, dh{/�÷k|flKtsf]� k|lqmofsf 
sf/�0fn]� r]�sa's lkmtf{÷vf/�]�hL, a}�+s bflvnf 
/� 6«fG;km/� nufotsf ljifodf 5nkmn 
ePsf]� lyof]� . ;f]� cj;/�df lgb]�{zs 9sfnn]� 
;xefuLaf6 /�flvPsf lh1f;fsf]� hjfkm lbFb}� 
;dfkg dGtJo /�fVg'eof]� eg]� ;xfos lgb]�{zs 
dfd/�fh klysn]� :�jfut dGtJo /�fVg'ePsf]� 
lyof]� . 

o;}� u/�L, l;4fy{gu/� sfof{non]� c;f]�h 
^ ut]� ;d;fdlos ljifodf cGt/�lqmof 
sfo{qmd cfof]�hgf u¥of]� . sfof{nosf 
lgb]�{zs gjLgf 9sfnsf]� cWoIftfdf cfof]�lht 
sfo{qmddf a}�+s tyf ljQLo ;+:�yfsf k|b]�z 
k|d'v /� k|ltlglwsf]� ;xeflutf lyof]� . 
sfo{qmddf a}�+s tyf ljQLo ;+:�yfsf ;d:�of, 
;]�jfu|fxLsf u'gf;f];Fu}� cfufdL rf8kj{sf]� gf]�6 
Joj:�yfkgsf ljifodf 5nkmn ePsf]� lyof]� . 
;f]� cj;/�df sfof{no lgb]�{zs 9sfnn]� 
;xefuLaf6 /�flvPsf lh1f;fsf]� hjfkm lbFb}� 
;dfkg dGTJo /�fVg'ePsf]� lyof]� . 

hgsk'/� sfof{non]� c;f]�h ( ut 
;d;fdlos a}�+lsª ljifodf cGt/�lqmof sfo{qmd 
cfof]�hgf u¥of]� . sfof{nosf lgb]�{zs k'ikf 
clwsf/�Lsf]� cWoIftfdf cfof]�lht sfo{qmddf 
a}�+s tyf ljQLo ;+:�yfsf k|ltlglwsf]� 
;xeflutf lyof]� . sfo{qmddf ljQLo ;]�jfsf]� 
u'gf;f]� Joj:�yfkg;Fu ;DalGwt ljifo, 
ljb]�zL d'b|f /� em'qf]� gf]�6 ;6xL nufotsf 
ljifodf 5nkmn ePsf]� lyof]� . ;f]� cj;/�df 
lgb]�{zs clwsf/�Ln]� 5nkmnsf]� qmddf p7]�sf 
lh1f;fdfly ;Daf]�wg ub}�{ ;dfkg dGtJo 
/�fVg'eof]� eg]� k|wfg ;xfos lw/�hs'df/� 
;fxn]� sfo{qmd ;~rfng ug{'ePsf]� lyof]� .

lj/�f6gu/� sfof{non]�]� c;f]�h @& ut]� 
a}�+s tyf ljQLo ;+:�yf /� cGo ;/�f]�sf/�jfnf 
lgsfosf k|ltlglwsf]� ;xeflutfdf ;d;fdlos 
cfly{s tyf a}�+lsª ljifodf cGt/�lqmof 
sfo{qmd cfof]�hgf u¥of]� . sfof{nosf 
lgb]�{zs ;'dg g]�pkfg]�sf]� cWoIftfdf cfof]�lht 
sfo{qmddf sf]�zL k|b]�zl:�yt jfl0fHo a}�+ssf 

;d;fdlos ljifodf cGt/�lqmof

cGt/�lqmof
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k|b]�z k|d'v, pQm k|b]�zdf s]�G›Lo sfof{no 
/�x]�sf ljsf; a}�+s /� n3'ljQ ljQLo ;+:�yfsf 
k|d'v sfo{sf/�L clws[tx¿sf]� ;xeflutf 
lyof]� . sfo{qmddf sfof{nosf pk–lgb]�{zs 
lbnaxfb'/� ;'Aafn]� ljQLo u|fxs ;+/�If0f tyf 
u'gf;f]� Joj:�yfkgsf]� k|efjsfl/�tfsf ljifodf 

k|:�t'lt lbg'eof]� . 
pQm k|:�t'ltkZrft\ cfof]�lht 5nkmn 

sfo{qmddf ;xefuLn]� sfnf]�;"rLdf k/�]�sf 
C0fL /� cGo ljQLo u|fxsn]� kfpg]� Go"gtd 
hLjg lgjf{x vr{sf ;DaGwdf :�ki6 gLltut 
Joj:�yf x'g'kg{]� wf/�0ff /�fv]�sf lyP . ;f]� 

cj;/�df lgb]�{zs g]�pkfg]�n]� ;dfkg dGtJo 
/�fVb}� k|efjsf/�L u'gf;f]� Joj:�yfkgsf gLltut 
Joj:�yfsf ;Gbe{df s]�Gb|Lo sfof{no;Fu 
;dGjo ul/�g]� hfgsf/�L lbg'eof]� . sfof{nosf 
k|wfg ;xfos ;'dg d}�gfnLn]� pQm sfo{qmd 
;~rfng ug'{ePsf]� lyof]� . n

ljleGg ljefu÷sfof{non]��� ebf}��� /��� 
c;f]���h dlxgfdf 1fg cfbfgk|bfg sfo{qmd 
;DkGg u/���]���sf 5g\ . o;}��� qmddf df}���l›s 
Joj:���yfkg ljefun]��� ebf}��� !* ut]��� 'Yield 
Curve:��� Practices and Experiences in South 
Asia' ljifos 1fg cfbfgk|bfg sfo{qmd 
cfof]���hgf u¥of]��� . 

ljefusf sfo{sf/���L lgb]���{zs bof/���fd 
Zfdf{ k+u]���gLsf]��� cWoIftfdf cfof]���lht sfo{qmddf 
;xfos lgb]���{zs ;Gb]���zs'df/��� 7fs'/���n]��� ;f]��� 
ljifodf k|:���t'lt lbg'eof]��� . To; qmddf pxfFn]��� 
Yield Curve sf]��� dxTj, o;sf]��� lgdf{0f ljlw, 
;fGble{stf, Yield Curve sf]��� ljsf; /��� 
pkof]���lutf, blIf0f Pl;ofnL d'n'sdf o;sf]��� 
cEof;, cg'ejaf/���]��� hfgsf/���L lbg'eof]��� . 

hgsk'/��� sfof{non]��� c;f]���h % ut]��� 
1fg cfbfgk|bfg sfo{qmd cfof]���hgf u¥of]��� . 
sfof{nosf lgb]���{zs k'ikf clwsf/���Lsf]��� 

cWoIftfdf cfof]���lht sfo{qmddf ;xfos 
lgb]���{zs ;'/���]���Gb|s'df/��� ;fx /��� sf=d'= ;xfos 
lgb]���{zs l;of/���fd ofbjn]��� d'b|f tyf a}���+lsª 
Joj:���yfkgsf ;d;dflos ljifodf k|:���t'lt 
lbg'eof]��� . To; qmddf pxfFx¿n]��� g]���kfnL 
gf]���6sf ;'/���If0f ljz]���iftf, hfnL gf]���6sf]��� 
klxrfg ljlw, ljb]���zL d'b|f ;6xL;DaGwL 
Joj:���yf, a}���+lsª sf/���f]���af/���;DaGwL sfo{ljlw, 
@)&* df plNnlvt ljifo /��� ;/���sf/���L vftf 
;~rfng tyf Joj:���yfkgsf ljifodf rrf{  
ug'{ePsf]��� lyof]��� .

o;}��� u/���L, l;4fy{gu/��� sfof{non]��� c;f]���h 

1fg cfbfgk|bfg sfo{qmd ;DkGg

cGt/�lqmof÷1fg cfbfgk|bfg
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& ut]��� 1fg cfbfgk|bfg sfo{qmd cfof]���hgf 
u¥of]��� . ;f]��� cj;/���df ljefusf ;xfos lgb]���{zs 
O{=bLks k/���fh'nLn]��� …���lko/��� 6' lko/��� n]���lG8ªÚ������sf 
ljifodf sfo{kq k|:���t't ug'{eof]��� . ;f]��� cj;/���df 
pxfFn]��� lkmg6]���ssf]��� kl/���ro, lko/��� 6' lko/��� 
n]���lG8ªsf]��� cjwf/���0ff, k|rlnt lgofdsLo 
Joj:���yf, o;sf]��� ljZjJofkL cEof;, o;sf 
kmfObf, ;Defljt hf]���lvd, k"j{;t{ /��� efjL 
sfo{lbzfaf/���]��� hfgsf/���L lbg'eof]��� . sfof{nosf 
lgb]���{zs gjLgf 9sfnsf]��� cWoIftfdf sfo{qmd 
;DkGg ePsf]��� lyof]��� .

lj/���f6gu/��� sfof{non]��� c;f]���h ( ut]��� 
1fg cfbfgk|bfg sfo{qmd cfof]���hgf u¥of]��� . ;f]��� 
cj;/���df sfof{nosf pk–lgb]���{zs lbnaxfb'/��� 
;'Aaf cfª\b]���Da]���n]��� …���sfuhftsf]��� ;'/���lIft clen]���v 
tyf ;+:���yfut :���d[lt Joj:���yfkgÚ������ ljifodf jftf{ 
k|:���t't ug'{eof]��� . To; qmddf pxfFn]��� /���fi6« 
a}���+saf6 ePsf sfdsf/���afxL;Fu ;DalGwt 
sfuhftnfO{ k|rlnt sfo{ljlwadf]���lhd 
juL{s/���0f u/���L ;'/���lIft /���fVg]��� k|lqmofaf/���]��� 
rrf{ ug'{eof]��� . sfof{nosf lgb]���{zs ;'dg 
g]���pkfg]���sf]��� cWoIftfdf pQm sfo{qmd ;DkGg  
ePsf]��� lyof]��� .

ueg{/���sf]��� sfof{non]��� c;f]���h !@ ut]��� 
1fg cfbfgk|bfg sfo{qmd cfof]���hgf u¥of]��� . 
sfo{sf/���L lgb]���{zs u'?k|;fb kf}���8]���nsf]��� 
cWoIftfdf cfof]���lht sfo{qmddf pk–lgb]���{zs 
d]���l/���gf >]���i7n]��� 'Balance of Payment:��� An 
Overview' ljifodf k|:���t'lt lbg'eof]��� . ;f]��� 
cj;/���df pxfFn]��� e'QmfgL ;Gt'ngsf]��� ;}���4flGts 
cjwf/���0ff, n]���vfÍg k|lqmof, e'QmfgL ;Gt'ngsf 

vftf /��� To;df /���xg]��� zLif{snufot ljljw 
kIfaf/���]���]��� rrf{ ug'{ePsf]��� lyof]��� . 

o;}��� u/���L, sfof{non]��� c;f]���h !% ut]��� 
'Workshop on Artificial Intelligence:��� 
Implications for Central Banks, Financial 
Sector and Broader Economy' ljifodf 1fg 
cfbfgk|bfg sfo{qmd;d]���t cfof]���hgf u¥of]��� . 
;"rgf k|ljlw If]�qdf lqmofzLn ;"of]���{bo ljqmd 
zfxLn]��� pQm ljifodf k|:���t'lt lbg'eof]��� . 
To; qmddf pxfFn]��� PcfO{sf]��� kl/���ro, PcfO{ 
ljsf;sf r/���0f, ljQLo If]���qdf o;sf]��� k|of]���u 
/��� efjL ;Defjgfsf ljifodf hfgsf/���L  
lbg'ePsf]��� lyof]��� .  

o;}��� u/���L, g]���kfnu~h sfof{non]��� c;f]���h 
!^ ut]��� '30 Years at NRB:��� Institutional 
Knowledge of Experiences' ljifodf 1fg 
cfbfgk|bfg sfo{qmd cfof]���hgf u¥of]��� . lgb]�{zs 
;Demgf 9sfnsf]� cWoIftfdf cfof]�lht ;f]� 

sfo{qmddf /���fi6« a}���+sdf #) jif{ a}���+sdf ;]���jf 
u/���L cjsfz x'g nfUg'ePsf pk–lgb]���{zsx¿ 
dgf]���hs'df/��� s]���;L, eLdfh'{g zfx /��� ls/���0f 
bLlIftn]��� a}���+sdf /���xFbf cfk"mn]��� xfl;n u/���]���sf 
1fg, ;Lk /��� cg'ejaf/���]��� rrf{ ug'{ePsf]��� lyof]��� . 

e'QmfgL k|0ffnL ljefun]�� c;f]��h @* 
ut]�� 'A General Overview of CBDC, 
Tokenized Deposit & Stablecoin' ljifos 
1fg cfbfgk|bfg sfo{qmd cfof]��hgf u¥of]�� . 
sfo{sf/L lgb]{zs lgZrn clwsf/Lsf] 
cWoIftfdf cfof]lht sfo{qmddf ljefusf 
pk–lgb]��{zs -;"=k|=_ ;fu/��dfofn' hf]��zLn]�� ;f]�� 
ljifodf jftf{ k|:��t't ub}��{ s]��Gb|Lo a}��+s ljB'tLo 
d'b|f -;LaL8L;L_sf]�� ljsf;qmd /��  Tokenized 
Deposit & Stablecoin sf]�� af/��]��df rrf{ 
ug'{eof]�� . sfo{qmd ljefusf sfo{sf/��L lgb]��{zs 
lgZrn clwsf/��Lsf]�� cWoIftfdf ;DkGg ePsf]�� 
lyof]�� . n

1fg cfbfgk|bfg
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Class "A" Class "B" Class "C" Overall

1  Total Deposit/GDP 114.74 10.07 2.15 126.97
2  Total Credit/GDP 81.09 8.45 1.68 91.22
3  Total Credit/ Total Deposit** 70.67 83.87 78.00 71.84
4   CD Ratio* 70.03 83.52 77.52 71.21
5  Fixed Deposit/Total Deposit 34.55 31.26 53.32 34.61
6  Saving Deposit/Total Deposit 47.44 55.99 33.26 47.87
7  Current Deposit/Total Deposit 8.15 2.96 1.32 7.62
8  Call Deposit/Total Deposit 9.07 9.74 12.03 9.17
9   NPL/ Total Loan^ 5.56 5.77 9.89 5.66

10   Total LLP  /Total Loan 5.74 5.28 9.35 5.76
11   Deprived Sector Loan/Total Loan $^ 5.17 6.12 5.74 5.27

1  Cash & Bank Balance/Total Deposit 7.58 6.17 7.37 7.47
2  Investment in Gov. Securities/Total Deposit 14.00 10.24 9.87 13.63
3  Total Liquid Assets/Total Deposit # 38.52 27.58 34.23 37.58

1  Core Capital/RWA  9.69 10.93 11.53 9.82
2  Total Capital/RWA 12.51 13.83 14.43 12.64

1 No. of institutions 20                    17                    16                    53                 
2 No. of Branches 4,907               1,111               293                  6,311           
3 No. of Deposit Accounts 54,976,152     7,937,656       1,094,959       64,008,767  
4 No.of Loan Accounts 1,731,042       260,093           61,127             2,052,262    
5 No. of Branchless Banking Centers 633                  3                      -                   636               
6 No. of Branchless Banking Customers 259,130           454                  -                   259,584       
7 No. of Mobile Banking Customers 26,100,422     4,024,031       349,237           30,473,690  
8 No. of Internet Banking Customers 1,871,009       623,467           21,327             2,515,803    
9 No. of ATMs 4,730               336                  32                    5,098           

10 No. of Debit Cards 12,280,628     1,407,822       88,584             13,777,034  
11 No. of Credit Cards 332,806           5,570               1,017               339,393       
12 No. of Prepaid Cards 279,152           5,010               -                   284,162       

1 Wt. Avg Interest Rate on Deposit 3.11
(a) Saving 2.82
(b) Fixed 4.82
(c) Call 0.49

2 Wt. Avg Interest Rate on Credit 6.38

Note: 
Bank balance includes money at call

Number of branches include head office, banking branches and extention counters
$ 6 months prior Total Loan has been used to calculate Deprived Sector Lending Ratio
^Data as on Asar end of FY2082/83 (2025/26)
#Calculation method is revised; liquid assets are derived from FN 9 (CAF 2015) and FN 8 (CAF 2007)

 D.  Financial Access 

 E.  Interest Rate(%) 

Nominal GDP for 2025/26(P) stands at Rs. 6,600,098 million 
(Source:https://nsonepal.gov.np/content/13465/provincial-gross-domestic-product-2082-83/)

Major Financial Indicators
as on Bhadau End, 2083 (Mid-Sept, 2026)

 A.  Credit, Deposit Ratios (%) 

 B.  Liquidity Ratios (%)  

C.  Capital Adequacy Ratios (%)

*CD Ratio =
𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶

𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷+𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷 𝑛𝑛𝑛𝑛𝑛𝑛 𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑𝑑 𝑓𝑓𝑓𝑓𝑓𝑓 𝑐𝑐𝑐𝑐𝑐𝑐𝑐𝑐𝑐𝑐𝑐𝑐𝑐𝑐 𝑓𝑓𝑓𝑓𝑓𝑓𝑓𝑓+𝑁𝑁𝑁𝑁𝑁𝑁 𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅 𝑙𝑙𝑙𝑙𝑙𝑙𝑙𝑙+𝐹𝐹𝐹𝐹𝐹𝐹 𝑙𝑙𝑙𝑙𝑙𝑙𝑙𝑙 𝑚𝑚𝑚𝑚𝑚𝑚𝑚𝑚 𝑡𝑡𝑡𝑡𝑡𝑡𝑡 𝑜𝑜𝑜𝑜 𝑒𝑒𝑒𝑒𝑒𝑒𝑒𝑒𝑒𝑒 𝑡𝑡𝑡𝑡 1 𝑦𝑦𝑦𝑦𝑦𝑦𝑦𝑦−𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼𝐼 𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷

**Total Credit / Total Deposit = 𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶𝐶
𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷 (As per balance sheet)

tYofÍ
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clGtd k[i7

cjsfz
jL/�u~h sfof{nosf sfof{no ;xof]�uL t[tLo piff s'df/�L 

-pkfWofo_n]� @)*# c;f]�h !^ b]�lv a}�+s ;]�jfaf6 cjsfz 
kfpg'ePsf]� 5 . pxfFn]� %* jif]�{ pd]�/�xbsf cfwf/�df cjsfz 

kfpg'ePsf]� hfgsf/�L dfgj ;+;fwg Joj:�yfkg ljefun]� lbPsf]� 
5 . g]�kfn /�fi6« a}�+s ;dfrf/� pxfFsf]� ;'vb cjsfz hLjgsf]� 
lglDt xflb{s z'esfdgf JoQm ub{5 . n

s]�Gb|åf/�f ljleGg tflnd ;DkGg

 a}�+s;{ k|lzIf0f s]�Gb|n]� @)*# c;f]�h dlxgfdf ljleGg kfFr 
j6f clws[t:�t/�Lo tflnd sfo{qmd ;DkGg u/�]�sf]� 5 . 

o;}� qmddf s]�Gb|n]� c;f]�h % /� ̂  ut]� yfkfynLdf 'Late Career 
Management' ljifos tflnd sfo{qmd ;~rfng u¥of]� . cfly{s 
jif{ @)*#÷*$ df ;]�jflgj[Q x'g nfu]�sf sd{rf/�Lx¿nfO{ nlIft ub}�{ 
s]�Gb|n]� pQm tflnd ;~rfng u/�]�sf]� xf]� . kfFr j6f ;qdf ;~rflnt 
pQm tflnddf ljleGg ljefu÷sfof{nosf %( hgf sd{rf/�Lsf]� 
;xeflutf lyof]� . ;f]� cj;/�df ;xefuLnfO{ cjsfz hLjgsf]� tof/�L, 
;do Joj:�yfkg, :�j:�y /� tgfj/�lxt hLjgofkg, ;fdflhs sfo{df 
;+nUgtf, ljQLo of]�hgf nufotsf ljifodf hfgsf/�L lbOPsf]� lyof]� . 

s]�Gb|n]� c;f]�h % b]�lv & ;Dd yfkfynLdf 'ECL Model Review:� 
Supervisory Perspectives' ljifos tflnd sfo{qmd ;~rfng u¥of]� . 
!@ j6f ;qdf ;~rflnt pQm tflnddf ljleGg ljefu÷sfof{nosf 
@& hgf sd{rf/�Lsf]� ;xeflutf lyof]� . ;f]� cj;/�df ;xefuLnfO{ 
'ECL Model sf]� cjwf/�0ff, ECL Model sf ljleGg r/�0f, o;sf 

ljleGg tŒj, u0fgf ljlwnufotsf ljifodf k|lzIf0f lbOPsf]� lyof]� .
o;}� u/�L, s]�Gb|n]� c;f]�h !% /� !^ ut]� yfkfynLdf 'Data 

Governance and AI' ljifos tflnd sfo{qmd ;~rfng u¥of]� . pQm 
tflnddf ljleGg ljefu÷sfof{nosf #) hgf sd{rf/�Lsf]� ;xeflutf 
lyof]� . cf7 j6f ;qdf ;~rflnt pQm tflnddf 8]�6f ueg]�{G;sf]� 
cjwf/�0ff, ;f]�;DaGwL /�0fgLlt /� g]�kfn /�fi6« a}�+sdf o;sf]� cEof;, 
8]�6fsf]� u'0f:�t/� /� ;'/�Iff Joj:�yfkg, PcfO{ /� d]�l;g nlg{ªsf]� kl/�ro, 
s]�Gb|Lo a}�+sdf PcfO{ k|of]�usf]� ;Defjgf nufotsf ljifodf hfgsf/�L 
lbOPsf]� lyof]� .

s]�Gb|n]� c;f]�h !( b]�lv @! ;Dd kf]�v/�fdf 'Risk Based 
Internal Audit' ljifos tflnd sfo{qmd ;~rfng u¥of]� . cf7 j6f 
;qdf ;~rflnt pQm tflnddf ljleGg ljefu÷sfof{nosf @% hgf 
sd{rf/�Lsf]� ;xeflutf lyof]� . ;f]� cj;/�df ;xefuLnfO{ /�fi6« a}�+sdf 
cfGtl/�s n]�vfk/�LIf0fsf]� cEof; /� ;f]�;DaGwL dfkb08, n]�vfk/�LIf0f 
/�0fgLlt, of]�hgf /� sfof{Gjog kIf, k|ltj]�bg n]�vg, a}�+sdf hf]�lvd 
Joj:�yfkgsf]� k|lqmof /� cEof; nufotsf ljifodf k|lzIf0f lbOPsf]� 
lyof]� . 

s]�Gb|n]� c;f]�h @@ /� @# ut]� yfkfynLdf 'Foreign Exchange 
Management in Nepal' ljifos tflnd sfo{qmd ;~rfng u¥of]� . 
cf7 j6f ;qdf ;~rflnt pQm tflnddf ljleGg ljefu÷sfof{nosf 
@( hgf sd{rf/�Lsf]� ;xeflutf lyof]� . ;f]� cj;/�df ;xefuLnfO{ 
g]�kfndf ljb]�zL ljlgdo Joj:�yfkgsf]� ljBdfg cEof;, ljb]�zL 
ljlgdo sf/�f]�af/�sf]� Ohfht /� lgofdsLo Joj:�yf, ljb]�zL ljlgdodf 
x'g]� sf/�f]�af/�, ljb]�zL d'b|f ;6xL k|lqmof, j}�b]�lzs C0f /� nufgL 
nufotsf ljifodf k|lzIf0f lbOPsf]� lyof]� . n


