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g]kfn /fi6« a}+s ;dfrf/ www.nrb.org.np df klg k9\g ;lsG5 .

ueg{/ 8f= lr/+hLla g]kfnn] ;fpg @* ut] u|fdL0f :jfjnDag 
s]Gb|sf] @%cf}+ jflif{sf]T;j sfo{qmdnfO{ ;Daf]wg ug'{eof] . 

sf7df8f}+df cfof]lht ;f] sfo{qmdnfO{ ;Daf]wg ug'{ x'Fb} ueg{/ 8f= 
g]kfnn] ;j{;fwf/0fnfO{ ul/aLsf] /]vfaf6 dfly p7fpg n3'ljQ 
a}+lsª dxTjk"0f{ dfWod /x]sf] atfpFFb} u|fdL0f :jfjnDag s]Gb|n] 
:yfkgfsf] @% jif{sf] cjlwdf g]kfnsf] ul/aL lgjf/0fsf nflu 
u/]sf sfo{x?sf] k|z+;f ug'{eof] . pxfFn] ut h]7 @–# df u|fdL0f 
:jfjnDag s]Gb|n] cfof]hgf u/]sf] /fli6«o n3'ljQ ;Dd]ng h:tf 
;Dd]ngx?sf] lg/Gt/tfdf hf]8 lbFb} g]kfnsf] ul/aL lgjf/0fsf 
nflu ul/g] sfo{qmdx?nfO{ g]kfn /fi6« a}+ssf] ;xof]u lg/Gt/ hf/L 
/xg] hfgsf/L lbg'eof] .

ef}uf]lns lx;fan] ljs6 / b'u{d lhNnfx?df n3'ljQ a}+lsª 
;]jf k'uf];\ eGg] p2]Zon] rfn" cfly{s jif{sf] df}lb|s gLlt dfkm{t 
tf]lsPsf ( lhNnfdf k|wfg sfof{no /xg] u/L n3'ljQ ;+:yfx?sf] 
:yfkgf ug{ ;lsg] Joj:yf ul/Psf] klg ueg{/ 8f= g]kfnn] ;f] 
sfo{qmddf pNn]v ug'{eof] . n3'ljQ sf/f]af/df dlxnfx?sf] ljz]if 
;xeflutf b]lvg'nfO{ pT;fxk|b eGg' x'Fb} pxfFn] ;+:yf / ;]jfu|fxL 
b'j}sf] lxtnfO{ Wofgdf /fv]/ n3'ljQ a}+lsªdf Aofhb/ ;DalGwt 
;+:yfsf] sf]ifsf] nfut (Cost of fund) df a9Ldf & k|ltzt :k|]8 
sfod u/L lgwf{/0f ug]{ Joj:Yff NofOPsf] atfpg' eof] .

ueg{/ 8f= g]kfnn] n3'ljQ sf/f]af/ ug]{ ;+:yfx?nfO{ hgtfsf] 

3/b}nf]df k'u]/ yk ;]jf lbg / a9L ;]jfd'vL x'g cfu|x ug'{eof] . 
jfl0fHo a}+sx?nfO{ klg hgtfsf] 3/b}nf]df k'¥ofpg Go"gtd\ @ 
k|ltzt shf{ k|ToIf ?kdf ljkGg ju{df nufgL ug'{kg]{ Joj:yf 
ul/Psf] tYo k|sfz kfg'{ x'Fb} pxfFn] ;Ifd / ;'zfl;t a}+lsª If]qn] 
g} g]kfnsf] cfly{s ljsf;df of]ubfg lbg ;Sg] wf/0ff /fVg'eof] . 
pQm sfo{qmddf pxfFn] /fli6«o n3'ljQ ;Dd]ngsf] k|ltj]bg ljdf]rg 
ug'{sf ;fy} ;f] ;Dd]ngsf k|fof]hsx?nfO{ k|z+;fkq / u|fdL0f 
:jfjnDag s]Gb|df nfdf] ;do ;]jf ug'{ ePsf sd{rf/Lx?nfO{ 
sb/kq k|bfg ug'{eof] . 

8]k'6L ueg{/ lrGtfdl0f lzjfsf]6Ln] klg ;f] sfo{qmddf dGtJo 
/fVg' eof] . pxfFn] g]kfnsf] ul/aL lgjf/0f / n3'ljQ cleofgdf 
k"j{ 8]k'6L ueg{/ 8f= xl/x/b]j kGtsf] of]ubfgsf] :d/0f ub}{ clxn] 
b]zdf n3'ljQsf nflu cg's"n jftfj/0f ag]sf] / :jfledfgL 
tyf cfTdlge{/ cy{tGqsf] ljsf;sf ;fy} dlxnf ;zQmLs/0fdf 
n3'ljQ ;+:yfx?sf] e"ldsf dxTjk"0f{ /x]sf] ljrf/ JoQm ug'{eof] . 
n3'ljQsf If]qdf sfo{/t ;+:yfx? ;]jf efjgfaf6 ljrlnt x'g 
gx'g] s'/fdf pxfFn] ljz]if hf]8 lbg'eof] .

pQm sfo{qmddf g]kfn /fi6« a}+ssf jl/i7 clws[tx? nufot 
ljleGg a}+sx?, n3'ljQ ;+:yfx?, ;xsf/L tyf cGo ;+:yfx?sf 
k|ltlglwx?sf] ;xeflutf /x]sf] lyof] .

ueg{/ 8f= lr/+hLla g]kfnaf6 jflif{sf]T;j sfo{qmdnfO{ ;Daf]wg
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g]kfn /fi6« a}+s ;dfrf/pb\3f6g

ueg{/ 8f= lr/+hLla g]kfnn] 
k'g:yf{lkt /fli6«o jfl0fHo 
a}+s lnld6]8sf] xfyf]{s, 
kfNkf zfvfsf] ;fpg @( ut] 
pb\3f6g ug'{eof] .

;f] cj;/df pxfFn] u|fdL0f 
If]qdf a}lsª ;]jfsf] 
lj:tf/, :yfgLo pBf]uwGbf 
tyf Joj;fosf] ljsf; 
cflbn] cfly{s pGgltsf] 
9f]sf v'Ng] atfpg' x'Fb} o:tf] 
;]jf lj:tf/n] pBdzLntfsf] 
ljsf; x'g'sf ;fy} s[lifdf 
Joj;flostf Nofpg ;d]t 
d2t k'Ug] ljrf/ JoQm ug'{ eof] . a}+ssf 
zfvfsf] k'g:yf{kgf kl5 lgIf]k Pjd\ shf{sf] 
pkof]u dfk{mt a}+ssf] e/k'/ pkof]u ug{ klg 

pxfFn] ;'emfj lbg' eof] . u|fdL0f cy{tGqsf] 
lx:;f clwstd /x]sf] xfd|f] h:tf] d'n'sdf s[lif 
pTkfbgdf j[l4 NofO{ s[lif pkhsf] cfoftsf] 

lge{/tf sd ub}{ hfg' kg]{ pxfFn] 
atfpg' eof] . s[lif shf{df Jofh 
cg'bfg k|bfg ul/Psfn] :yfgLo 
hgtfnfO{ ;f]sf] pkof]u ug{ ;'emfj 
lbFb} pxfFn] u|fdL0f If]qn] g]kfnsf] 
zx/L If]qsf] t/sf/L nufot s[lif 
pkhsf] dfu k"/f ug'{ kg]{ atfpg' 
eof] . 

b]zsf] jt{dfg cfly{s cj:yfsf] 
rrf{ ub}{ pxfFn] xfn b]zdf 
ljb]zL d'b|fsf] ;+lrlt pNn]Vo eP 
tfklg Jofkf/3f6f pRr /x]sf], 
;/sf/sf] k'FhLut vr{ sd /x]sf] 
Pjd\ d'b|f:kmLlt b/ pRr /x]sf]n] 

o; jif{ oL r'gf}tLx¿sf] ;fdgf u/L pRr 
:t/sf] cfly{s j[l4 xfl;n ug'{ kg]{ atfpg' 
eof] .

ueg{/ 8f= g]kfnåf/f /fli6«o jfl0fHo a}+s ln=, xfyf]{s zfvfsf] pb\3f6g

ueg{/ 8f= g]kfnaf6 g]kfn u|fdL0f ljsf; a}+ssf] 
jflif{sf]T;jsf] pb\3f6g

ueg{/ 8f= lr/+hLla g]kfnn] 
g]kfn u|fdL0f ljsf; a}+s 
lnld6]8sf] dh{/ kl5sf] bf];|f] 
jflif{sf]T;jsf] ;fpg #) ut] 
a'6jndf ;d'b\3f6g ug'{ eof] . 

;f] cj;/df ueg{/ 8f= g]kfnn] 
u|fdL0f ljsf; a}+sx¿sf] 
dh{/ k|s[of sl7g cj:yfdf 
klg ;kmn ePsf] / o; 
sfo{df of]ubfg k'¥ofpg] ;a} 
Stakeholder x¿sf] ;/fxgf 
ug'{ eof] . kl5Nnf] @ jif{ 
a}+s nuftf/ gfkmfdf hfg' 
;Gtf]ifhgs /x]sf] atfpFb} 
ljkGg ju{sf nflu nlIft u/L 
vf]lnPsf] a}++s c;kmn x'g gx'g] atfpg' eof] . 
b'u{d, u|fdL0f If]qdf a;f]jf; ug]{ Go"gtd 
cfo ePsf hgtfsf] hLjg:t/ ;'wfg{ u|fdL0f 
ljsf; a}+ssf] ljz]if e"ldsf /x]sf] cf}NofpFb} 
pxfFn] n3' shf{af6 ljkGg ju{sf] pTyfgdf 
ljz]if ck]Iff /x]sf] atfpg' eof] . 

ljQLo kx'Fr lj:tf/ dfk{mt u|fdL0f If]qdf 
a;f]jf; ug]{ hgtfsf] Joj;fo, pTkfbgdf j[l4 
x'g] atfpFb} pxfFn] /]ld6\ofG;sf] clt lge{/tfdf 
klg o;n] sd ug{ ;3fp k'¥ofpg] pNn]v 
ug'{ eof] . u|fdL0f / b'u{d :yfgdf ;|f]tsf] 
sdL /x]sf] tyf ce}m klg ^) k|ltzt hgtf 

cf}krfl/s a}+lsª ;]jfsf] kx'Fr 
aflx/ /x]sf] cj:yfdf 3 ju{sf 
;+:yfsf] of]ubfg dxTjk"0f{ ePsf] 
Pjd\ shf{sf] kx'Fr k'¥ofO{ ;Lk / 
OR5fzlQm ePsf u|fdL0f hgtfsf] 
cfly{s lqmofsnfk / Joj;fo 
lj:tf/df ;xof]u k'¥ofpg' kg]{ 
atfpg' eof] . 

u|fdL0f cy{tGqsf] ¿kfGt/0fsf 
nflu sfd ug]{ u|fdL0f ljsf; a}+s 
h:tf ;+:yfx¿n] s]jn gfkmfnfO{ 
Ps dfq nIosf ¿kdf /fVg 
gx'g] ueg{/ 8f= g]kfnn] atfpg' 
eof] . xfn} 3 ju{sf ;+:yfx¿sf 
nflu NofOPsf] & k|ltzt :k|]8sf] 

gLltut Joj:yfn] bL3{sfndf ;+:yfsf] 
:yfloTjdf ;xof]u k'Ug] ljrf/ JoQm ug'{ eof] . 
;f] cj;/df pxfFn] jt{dfg cfly{s cj:yfsf] 
rrf{ ug'{ x'Fb} ;a} ldn]/ Go"g cfly{s j[l4, 
Jofkf/3f6f h:tf r'gf}tLsf] ;fdgf ug{df 
;xof]u ug'{ kg]{ ljrf/ JoQm ug'{ eof] .
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g]kfn /fi6« a+}s ;dfrf/pb\3f6g÷gof“ Joj:yf

ueg{/ 8f= lr/+hLla g]kfnn] ;fpg @& ut] Operational Research Society of Nepal 
-ORSN_ af6 cfof]hgf ul/Psf] Data Envelopment Analysis and its Applications 
in the Financial Sector ljifos b'O{ lbg] sfo{zfnfsf] pb\3f6g ug'{eof] .

s[lif ljsf; a}+ssf] s]Gb|Lo tflnd OlG:6Ro'6 af]8], eQmk'/df cfof]lht ;f] sfo{zfnfdf 
k|d'v cltly ueg{/ 8f= g]kfnn] g]kfn h:tf] ljsf;f]Gd'v b]zn] bLuf] cfly{s j[l4sf nflu 
:ki6 nIo ;lxt cfGtl/s Ifdtf clej[l4sf ;fy} k"jf{wf/x?sf] ljsf; ub}{ hfg'kg]{ atfpg' 

eof] . ljQLo 
If]qnfO{ ljsf;sf] 
dfu{sf] ?kdf 
lrq0f ug'{ x'Fb} 
pxfFn] ljQLo If]qdf 
b'3{6gf x'g glbg / 
hf]lvdsf] klxrfg 
tyf Joj:yfkg 
ug{sf] nflu ;Da4 
;a} kIfx? rgfvf] 
x'g' kg]{df hf]8 
lbg'eof] .

ueg{/ 8f= g]kfnn] ORSN n] ul//x]sf] k|sfzg, cg';Gwfg, tflnd cflbaf6 cg';Gwfg 
tyf ljsf;nfO{ k|j4{g eO/x]sf] / o:tf sfo{n] ;dfhdf 1fgsf] k|jfx x'g'sf ;fy}] ljQLo 
:yfloTjnfO{ ;xof]u ldn]sf] wf/0ff /fVg'eof] . j}1flgs dfgssf cfwf/df a}+s tyf ljQLo 
;+:yfx?sf] u'0f:t/Lotfsf] klxrfg u/L sdhf]/ ;+:yf ;'wf/sf nflu ;'emfj lbgsf] nflu 
tYof+ssf] ljZn]if0f / cg';Gwfgdf yk sfo{sf] cfjZostf dx;'; ePsf] pNn]v ug'{ 
x'Fb} pxfFn] x/]s ;+:yfn] cfkm"nfO{ kf/bzL{, ;Ifd tyf Jojl:yt agfpg' kg]{ / ;f] gug]{ 
;+:yfnfO{ ;dfhn] bl08t ug]{ ljrf/ /fVg'eof] .

pQm sfo{zfnfsf] 
p b \ 3 f 6 g s f 
qmddf Data 
E n v e l o p m e n t 
Analysis tYof+s 
ljZn]if0fsf] pkof]uL 
pks/0f ePsf] / 
o;nfO{ pko'Qm 
tl/sfn] k|of]u u/]df 
tYof+sdf n's]/ /x]sf 
tYox? kQf nufpg 
;lsg] s'/f klg 
ueg{/ 8f= g]kfnn] 

atfpg' eof] . pxfFn] sfo{zfnfsf nflu cfdlGqt k|:tf]tf Prof. Dr. Ali Emrouznejad 
(Aston University, UK) nfO{ ljz]if wGojfb klg lbg'eof] .

pQm sfo{zfnfdf g]kfn /fi6« a}+s nufot ljleGg a}+s tyf ljQLo ;+:yfsf k|lzIffyL{x?sf] 
;xeflutf /x]sf] lyof] .  

ueg{/ 8f= g]kfnaf6 sfo{zfnf pb\3f6g e'QmfgL pks/0f hf/L ug{ 
cg'dlt lng'kg]{

Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx?n] 
e'QmfgL pks/0fx? hf/L jf ;~rfng ug{sf 
nflu e'QmfgL tyf km5\of}{6 ljlgodfjnL, 
@)&@ tyf e'QmfgL ;DaGwL sfo{ ug]{ 
;+:yf÷;+oGqnfO{ k|bfg ul/g] cg'dlt gLlt, 
@)&# cg';f/ g]kfn /fi6« a}+s, e'QmfgL 
k|0ffnL ljefuaf6 cg'dlt lng'kg]{ Joj:yf 
ul/Psf] 5 .

gub nfef+z / lkmtf{ /sd 
vftfdf hDdf ul/g]

a}+s tyf ljQLo ;+:yfn] cfˆgf z]o/wgLnfO{ 
k|bfg ug]{ gub nfef+z z]o/wgLsf] vftfdf 
hDdf x'g] gLltut Joj:yf ul/Psf] 5 . 
;fy}, ;fj{hlgs lgisfzgsf] qmddf 
nufgLstf{n] dfu u/] adf]lhdsf] z]o/ 
k|fKt ug{ g;s]sf] v08df To:tf] /sd 
lkmtf{ ubf{ klg nufgLstf{n] b/vf:t 
kmf/ddf pNn]v u/]sf] vftfdf hDdf 
ug'{kg]{ Joj:yf ul/Psf] 5 .

;km\6j]o/ cfoft ;DaGwdf

g]kfnsf ;+3;+:yf tyf sDkgLx?n] kl/jTo{ 
ljb]zL d'b|f e'QmfgL x'g]u/L ef/taf6 
Psk6sdf a9Ldf !%,))) cd]l/sL 
8n/;Ddsf] ;ˆ6j]o/ tf]lsPsf k|lqmofx? 
k"/f u/L Pn= ;L= dfkm{t vl/b ug{;Sg] 
Joj:yf ul/Psf] ljb]zL ljlgdo Joj:yfkg 
ljefun] hf/L u/]sf] kl/kqdf pNn]v 5 .

ljb]zL d'b|f sf/f]af/ af/]

vl/b sf/f]af/ dfq x'Fb} cfPsf l:jl8; 
qmf]g/, 8]lg; qmf]g/, xªsª 8n/, s'j]tL 
lbgf/ / ax/fOg lbgf/sf] laqmL sf/f]af/ 
;d]t v'nf ul/Psf] 5 . Ohfhtkq kfPsf 
;+:yfx?n] vl/b laqmL b'j} sf/f]af/ ug{ 
;Sg] ljb]zL d'b|fx?sf] ;+Vof ca @! k'u]sf] 
5 .
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g]kfn /fi6« a}+s ;dfrf/cGt/lqmof÷cg'lzIf0f

ueg{/ 8f= lr/+hLla g]kfnn] g]kfn /fi6« a}+s ;fOa/ ck/fw af/] 
;r]t /x]sf] / ;a} a}+s tyf ljQLo ;+:yfx?df klg o; ;DaGwdf 
;r]tgf h?/L /x]sf] atfpg' ePsf] 5 . ;fpg @* ut] g]kfn 
a}+s;{ P;f]l;P;gåf/f sf7df8f}+df 
cfof]hgf ul/Psf] Cyber Risks 
& Security ljifos cGt/lqmof 
sfo{qmddf k|d'v cltlysf ?kdf 
dGtJo lbg' x'Fb} pxfFn] pQm s'/f 
atfpg' ePsf] xf] .

ueg{/ 8f= g]kfnn] ;"rgf k|ljlw 
dfkm{t sd nfutdf a9L sfd ug{ 
;lsg] eP klg of] If]q hf]lvdd'Qm 
g/x]sf] / o;df cfk/flws 
ultljlwx? al9/x]sf] x'Fbf g]kfn 
klg To;af6 k|efljt x'g ;Sg] 
ePsf]n] ;f] ;fdgf ug{sf nflu 
;a}n] ldn]/ nfUg'kg]{ wf/0ff ;f] 
cj;/df /fVg'eof] . Pl6Pd, 
l:jˆ6 cflbdf b]lvPsf 7uL sfo{x?sf] pNn]v ug'{ x'Fb} pxfFn] 
To:tf JolQmx?sf] d'b|f lgd{nLs/0f / cft+ssf/L lqmofsnfkdf 
;+nUgtf /x]sf] x'g;Sg] ;+s]t ug'{eof] . 

ljZjdf lbgfg'lbg al9/x]sf] ;fOa/ ck/fw ljQLo k|0ffnLdf 7'nf] 

hf]lvdsf] ?kdf b]lvPsf] x'Fbf ljsl;t / ;'/lIft k|ljlw k|of]u u/L 
k"j{ ;fjwfgL ckgfpg ueg{/ 8f= g]kfnn] ;'emfj lbg'eof] . g]kfn 
/fi6« a}+sn] ;fOa/ ck/fwnfO{ lg/fs/0f ug{sf] nflu ;"rgf k|ljlw 

;DaGwdf cfjZos 
dfu{lgb]{zg tof/ 
u/]sf] / o;n] 
;"rgfsf] ;'/Iffdf 
hf]8 lbPsf] klg 
pxfFn] pNn]v 
ug'{eof] . 

;f] cGt/lqmof 
sfo{qmddf g]kfn 
;/sf/sf] ;'/Iff 
lgsfosf k|d'vx?, 
lgofds lgsfosf 
k|ltlglwx? nufot 
g]kfn /fi6« a}+s, 
a}+s tyf ljQLo 

;+:yf tyf cGo ;/f]sf/jfnfx?sf] pkl:ylt /x]sf] lyof] . 
KPMG sf] ;xsfo{df ul/Psf] ;f] sfo{qmddf Cyber Security: 
Key Business Risk / Cyber Risk Exposure: Change in 
Traditional Approach ljifox?df jftf{ k|:t't ul/Psf] lyof] . 

;fOa/ ck/fw af/] ;r]t /xg h?/L —ueg{/ 8f= g]kfn
-;Gbe{M Cyber Risks & Security Seminar_ 

/fi6« C0f Joj:yfkg ljefun] ;fpg @* ut] a}+s;{ k|lzIf0f 
s]Gb|sf] tflnd xndf ljefusf sd{rf/Lx?sf] ;xeflutfdf 
æcgnfOg af]nsaf]n k|0ffnLÆ ljifos Pslbg] cg'lzIf0f sfo{qmd 
;DkGg u¥of] . cgnfOg af]nsaf]n k|0ffnLsf af/]df ljefusf 
;Dk"0f{ sd{rf/Lx?nfO{ yk hfgsf/L u/fpg] p2]Zon] ;~rfng 
ul/Psf] pQm sfo{qmddf /fi6«C0f Joj:yfkg ljefusf ;Dk"0f{ 
sd{rf/Lx?sf] pkl:ylt /x]sf] lyof] .

sfo{qmddf dGtAo JoQm ub}{ /fi6«C0f Joj:yfkg ljefusf 
sfo{sf/L lgb]{zs 8f= dLgaxfb'/ >]i7n] C0fkqsf] af]nsaf]ndf 
cgnfOg k|lqmof yfngL ePaf6 af]nsaf]n ug]{ k'/fgf] k|lqmofsf] 
cGTo eO{ gofF o'usf] z'?cft ePsf] pNn]v ug'{x'Fb} sfo{qmddf 
ljefusf ;Dk"0f{ sd{rf/Lx?sf] ;lqmo ;xeflutf /x]sf]df v';L 
k|s6 ug'{ ePsf] lyof] . o; k|sf/sf sfo{qmdaf6 ljefusf ;Dk"0f{ 
sd{rf/L nfeflGjt x'g hfg] ePsfn] cfufdL lbgdf klg o:tf] 
sfo{qmdnfO{ lg/Gt/tf lbOg] s'/f JoQm ub}{ sd{rf/Lx?n] s'g} 

klg ljifoj:t'sf] ;txL eGbf h/}b]lv 1fg xfl;n ug]{ u/]df dfq 
;DalGwt ljifoj:t'df k"0f{ tyf lbuf] 1fg xfl;n x'g uO{ ;f] 1fg 
kmnbfoL x'g] s'/f pxfFn] JoQm ug'{ ePsf] lyof] .    

sfo{qmdsf] ;'?df :jfut dGtAo JoQm ug]{ qmddf lgb]{zs ;Ltf 
l3ld/]n] ;/sf/L C0fkq nufot df}lb|s pks/0fx?sf] af]nsaf]n 
k|lqmofdf /x]sf ljutsf ;d:ofx?nfO{ lg/fs/0f ug{ cgnfOg 
k|0ffnL dfkm{t af]nsaf]n ug]{ sfo{ ;'? ePsf]df v';L k|s6 ub}{ 
o; sfo{af6 ljefun] 7'nf] pknlAw xfl;n ug'{sf ;fy} cgnfOg 
af]nsaf]n k|0ffnLsf af/]df yk hfgsf/L u/fpg cfof]hgf ul/Psf] 
o; sfo{qmdaf6 ljefusf ;Dk"0f{ sd{rf/L ;'–;'lrt x'g] cj;/ 
k|fKt ePsf] s'/f JoQm ug'{ ePsf] lyof] . 

pQm sfo{qmddf pklgb]{zs s'naxfb'/ s]=;L= / ;xfos lgb]{zs 
k'is/k|;fb l/hfnn] cgnfOg af]nsaf]n k|0ffnLsf ;DaGwdf 
;xefuLx?nfO{ cg'lzIf0f k|bfg ug'{ ePsf] lyof] .

cgnfOg af]nsaf]n k|0ffnL ljifos cg'lzIf0f sfo{qmd ;DkGg
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g]kfn /fi6« a+}s ;dfrf/ljQLo 1fg÷e|d0f

1fg cfbfgk|bfg sfo{qmd ;DkGg
ueg{/sf] sfof{non] cfly{s jif{ @)&#.&$ df !@ j6f 1fg cfbfgk|bfg sfo{qmdsf] 
cfof]hgf ug]{ of]hgf cg';f/ klxnf] sfo{qmd ;fpg #@ ut] ;DkGg u¥of] . pQm 1fg 
cfbfgk|bfg sfo{qmddf ;+:yfut of]hgf ljefusf pklgb]{zs /fhglaqmd yfkfn] 
Principles and Practices of Risk Management in Nepal Rastra Bank ljifodf 
k|:t'lt lbg'eof] . ;f] sfo{qmddf g]kfn /fi6« a}+ssf] sf7df8f}+l:yt ;a} ljefu tyf 
sfof{nosf clws[t :t/sf sd{rf/Lx?sf] ;xeflutf /x]sf] lyof] .

ljBfyL{ nlIft cfly{s 1fg sfo{qmd 
afn'jf6f/ sfof{nodf ;fpg !$ ut] ljBfyL{x?nfO{ nlIft u/L cfly{s 1fg ;DaGwL 
sfo{qmd ;~rfng eof] . 

a'9flgns07 :s'nsf ljBfyL{x? ;xefuL /x]sf] ;f] sfo{qmddf cg';Gwfg ljefusf 
sfo{sf/L lgb]{zs g/axfb'/ yfkfn] ljBfyL{x?nfO{ g]kfnsf] ljQLo k|0ffnLsf af/]df 1fg 
k|bfg ug'{eof] . pxfFn] g]kfn /fi6« a}+ssf] :yfkgf, p2]Zo tyf sfo{x?sf ;fy} a}+s vftf, 
art, C0f, ah]6, ljk|]if0f, aLdf, ljb]zL ljlgdo, z]o/, ljB'tLo a}+lsª, Do'r'cn km08, 
d'b|f lgd{nLs/0f cflbsf af/]df hfgsf/L lbg'eof] . sfo{qmddf ;xefuL ljBfyL{x?n] 
/fv]sf lh1f;fx?nfO{ klg pxfFn] ;Daf]wg ug'{eof] .

pQm sfo{qmddf #% hgf ljBfyL{x? ;xefuL lyP . pgLx?n] sfo{qmd lgs} pkof]uL /x]sf] 
atfPsf lyP . sfo{qmddf ljBfyL{x?nfO{ ljQLo hfgsf/L ;DaGwL k':tsx? klg ljt/0f 
ul/Psf] lyof] .  

8]k'6L ueg{/ lzjfsf]6L 
tf~hflgofdf

8]k'6L ueg{/ lrGtfdl0f lzjfsf]6L Dares 

Salaam, Tanzania df GSMA n] cfof]hgf 
u/]sf] Sthe GSMA Mobile 360- Africa 

and Mobile Money Leadership Forum 
df ;xefuL x'g'eof] . h'nfO @^ b]lv @* 
;Ddsf] ;f] sfo{qmddf e'QmfgL k|0ffnL 
ljefusf lgb]{zs /fdaxfb'/ dfgGw/sf] 
klg ;xeflutf /x]sf] lyof] .

8]k'6L ueg{/ >]i7 
l:j6\h/Nof08df

8]k'6L ueg{/ lza/fh >]i7 Basel, 

Switzerland df BIS n] cu:t !! b]lv 
!$ ;Dd cfof]hgf u/]sf] Executive 

Interaction Program df ;xefuL x'g'eof] .
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;?jf

ljQ sDkgL ;'kl/j]If0f ljefusf sfo{sf/L 
lgb]{zs hgsaxfb'/ clwsf/Lsf] a}+lsª 
sfof{nodf ;?jf ePsf] 5 .

sfod d'sfod d's//

lgb]{zsåo a}+s tyf ljQLo ;+:yf lgodg 
ljefusf pk]Gb|s'df/ kf}8]n / ljQ sDkgL 
;'kl/j]If0f ljefusf PlhGb|k|;fb n'OF6]n 
sfod d'sfod sfo{sf/L lgb]{zs d's// 
x'g' ePsf] 5 . pxfFx?nfO{ qmdzM n3'ljQ 
k|j4{g tyf ;'kl/j]If0f ljefu / ljQ 
sDkgL ;'kl/j]If0f ljefusf] sfod d'sfod 
sfo{sf/L lgb]{zssf] lhDd]jf/L lbOPsf] 5 . 

pklgb]{zsåo an/fd kf}8]n -cfGtl/s 
n]vfk/LIf0f ljefu_ / lszf]/s'df/ 9sfn 
-;+:yfut of]hgf ljefu_ sfod d'sfod 
lgb]{zs d's// x'g' ePsf] 5 .

sfo{sf/L lgb]{zsx?sf] cjsfz

a}+lsª sfof{nosf sfo{sf/L lgb]{zs 
/fhglaqmd zfx / n3'ljQ k|j4{g tyf 
;'kl/j]If0f ljefusf sfo{sf/L lgb]{zs 8f= 
ljgf]b cfq]on] a}+s ;]jfaf6 cjsfz kfpg' 
ePsf] 5 . pxfFx? b'j}hgfn] a}+s ;]jfdf 
#) jif{sf] cjlw k"/f ug'{ ePsf]n] cjsfz 
x'g' ePsf] xf] .

cjsfz

;xfos lgb]{zsx? 6S;f/ dxfzfvfsf 
s]zj dxh{g, ;fdfGo ;]jf ljefusf ljgf]b 
zfSo / a}+s;{ k|lzIf0f s]Gb|sf xl/s'df/ 
sfsL{n] a}+s ;]jfaf6 cjsfz kfpg' ePsf] 
5 . pxfFx? dWo] dxh{g / zfSon] a}+s 
;]jfdf #) jif{sf] cjlw k"/f ug'{ ePsf]n] 
cjsfz x'g' ePsf] xf] eg] sfsL{n] %* 
jif{sf] pd]/ xbsf sf/0f cjsfz x'g' 
ePsf] xf] .

;fdfGo ;]jf ljefusf jl/i7 dd{t tyf 

;Def/ ;xfos zld{nf sF8]nn] a}+s ;]jfdf 
#) jif{sf] cjlw k"/f ug'{ ePsf]n] cjsfz 
kfpg' ePsf] 5 . 

kb:yfkg

k|wfg ;xfosx? lj/f6gu/ sfof{nosf 
;'lgn clwsf/L, d'b|f Joj:yfkg ljefusf 
dx]zbQ e§, a}+lsª sfof{nosf l8NnLs'df/ 
yfkf du/, l;4fy{gu/ sfof{nosf b]j/fh 
1jfnL / g]kfnu~h sfof{nosf sdnk|;fb 
Gof}kfg], wgu9L sfof{nosf ;'/h rf}w/L / 
a}+lsª sfof{nosf t'n;f cf]emfsf] sfo{/t 
/x]s} ljefu÷sfof{nodf kb:yfkg ePsf] 
5 . g]kfnu~h sfof{nosf k|wfg ;xfos 
d~h's'df/L Gof}kfg]sf] d'b|f Joj:yfkg 
ljefu -sfdsfh g]kfnu~h sfof{no_ df 
kb:yfkg ePsf] 5 . 

a9'jf tyf kb:yfkg

k|zf;g ;]jftkm{ l/Qm /x]sf] ;xfos 
-;xfos låtLo_ kb ;+Vof ^ d"Nof+sg 
a9'jfåf/f k"lt{ ul/Psf] 5 .

o; cg';f/ pk;xfos -;xfos t[tLo_ 
kbdf sfo{/t hgsk'/ sfof{nosf k'ik/fh 
;'j]bL, a}+lsª sfof{nosf eQmaxfb'/ yfkf, 
d'b|f Joj:yfkg ljefusf xl/ZrGb| sfsL{, 
;+:yfut of]hgf ljefusf lzj/fd km'Fofn, 
6S;f/ dxfzfvfsf afns'df/ dxh{g / 
;fdfGo ;]jf ljefusf /fdk|;fb ahufO{+ 
;xfos -;xfos låtLo_ df a9'jf x'g' 
ePsf] 5 .

pxfFx? dWo] yfkf / sfsL{sf] sfo{/t /x]s} 
ljefu÷sfof{nodf kb:yfkg ePsf] 5 
eg] ;'j]bLsf] kf]v/f sfof{no -sfdsfh 
hgsk'/ sfof{no_ df, km'Fofnsf] a}+s tyf 
ljQLo ;+:yf lgodg ljefu -sfdsfh 
sfg'g dxfzfvf_ df, dxh{gsf] a}+lsª 
sfof{no -sfdsfh 6S;f/ dxfzfvf_ 
df / ahufO{+sf] /fi6« C0f Joj:yfkg 
ljefu -sfdsfh ;fdfGo ;]jf ljefu_ df 
kb:yfkg ePsf] 5 .

a9'jf tyf kb:yfkg x'g' ePsf ;a}nfO{ 
g]kfn /fi6« a}+s ;dfrf/ xflb{s awfO{ 
1fkg ub{5 .

b/aGbL ldnfg

ljleGg ljefu÷sfof{nodf sfdsfhdf 
/xg' ePsf clws[t:t/, ;xfos:t/ / 
sfof{no ;xof]uL:t/sf sd{rf/Lx?sf] 
b/aGbL ldnfg ePsf] 5 .

sfod d'sfod lgb]{zsåo ljgf]b/fh 
cfrfo{sf] ljQ sDkgL ;'kl/j]If0f ljefudf 
/ /fdk|;fb uf}tdsf] a}+s;{ k|lzIf0f s]Gb|df 
tyf pklgb]{zsx? OGb|k|;fb clwsf/Lsf] 
;fdfGo ;]jf ljefu -sfdsfh kf]v/f 
sfof{no_ df, bLksk|;fb pk|]tLsf] sfg'g 
dxfzfvf -sfdsfh ljQLo hfgsf/L PsfO_ 
df / zlzw/ cof{nsf] a}+s tyf ljQLo 
;+:yf lgodg ljefu -sfdsfh hgzlQm 
Joj:yfkg ljefu_ df b/aGbL ldnfg 
ePsf] 5 . pklgb]{zs -lSnlgs_ ldgf 
9sfn -sf]O/fnf_ sf] ;fdfGo ;]jf ljefudf, 
pklgb]{zsx? -sDKo'6/_ s[i0fuf]kfn >]i7sf] 
ljb]zL ljlgdo Joj:yfkg ljefudf, 
/fdj[If kl08tsf] ljQ Joj:yfkg ljefu 
-sfdsfh hgsk'/ sfof{no_ df tyf 
dfwj/fd 8+uf]n / /fdk|;fb /fhe08f/Lsf]] 
ueg{/sf] sfof{nodf b/aGbL ldnfg ePsf] 
5 .

;xfos lgb]{zsx? df]xgk|;fb e§/fO{sf] 
ljQ Joj:yfkg ljefudf, bLks clwsf/L 
/ /d]z rf}nfufO{+sf] ;fdfGo ;]jf ljefudf, 
Zofd;'Gb/ rf}w/Lsf] ljsf; a}+s ;'kl/j]If0f 
ljefu -sfdsfh e'QmfgL k|0ffnL ljefu_ 
df, sdnf vltj8fsf] n3'ljQ k|j4{g tyf 
;'kl/j]If0f ljefu -sfdsfh lj/f6gu/ 
sfof{no_ df, lzjz+s/ >]i7, ;'/]Gb| s]= 
;L=, pd]zs'df/ clwsf/L, u+ufnfn >]i7, 
dfwjk|;fb a/fn / cjlGtsf l/dfnsf] 
d'b|f Joj:yfkg ljefudf, d'lQmk|;fb 
9sfnsf] a}+s tyf ljQLo ;+:yf lgodg 
ljefu -sfdsfh kf]v/f sfof{no_ df, 

qmdzM & k]hdf 
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gj/fh uf}tdsf] ljQLo hfgsf/L PsfO 
-sfdsfh sfg'g dxfzfvf_ df, u'nfa 
wjn / s'd'bs'df/ adf{sf] l;4fy{gu/ 
sfof{nodf, sdnaxfb'/ tfdfªsf] a}+s 
;'kl/j]If0f ljefudf, lzjk|;fb kxf/Lsf] 
ljsf; a}+s ;'kl/j]If0f ljefu -sfdsfh 
ljQ sDkgL ;'kl/j]If0f ljefu_ df, 
;fw'/fd ltldlN;gfsf] cfGtl/s n]vfk/LIf0f 
ljefudf, lvngfy bxfnsf] ljQ Joj:yfkg 
ljefudf, k'lgtf d08nsf] a}+s ;'kl/j]If0f 
ljefu -sfdsfh hgzlQm Joj:yfkg 
ljefu_ df b/aGbL ldnfg ePsf] 5 .

o;}u/L, ;xfos lgb]{zsx? :g]xf cu|jfnsf] 
a}+s ;'kl/j]If0f ljefu -sfdsfh ljQ 
Joj:yfkg ljefu_ df, ;'/]z s]= ;L= / 
s[i0faxfb'/ s'Fj/sf] n3'ljQ k|j4{g tyf 
;'kl/j]If0f ljefudf, Ps/fh ;'j]bLsf] 
ljsf; a}+s ;'kl/j]If0f ljefu -sfdsfh 
lj/f6gu/ sfof{no_ df / 8Da/ ;'j]bLsf] 
ljsf; a}+}+s ;'kl/j]If0f ljefu -sfdsfh 
e'QmfgL k|0ffnL ljefu_ df, lgd{nf >]i7sf] 
ljb]zL ljlgdo Joj:yfkg ljefu -sfdsfh 
d'b|f Joj:yfkg ljefu_ df, Onf zdf{sf] 
g]kfnu~h sfof{nodf, dl0f/fh >]i7 / 
s];' yfkfsf] /fi6« C0f Joj:yfkg ljefu 
-sfdsfh d'b|f Joj:yfkg ljefu_ df, 
of]u]Gb| 8fFuLsf] ;d:ofu|:t ;+:yf l/hf]n';g 
dxfzfvf -sfdsfh lj/f6gu/ sfof{no_ 
df, dLgf zfx 7s'/Lsf] ;"rgf k|ljlw 
ljefudf, lbjfs/k|;fb clwsf/Lsf] a}+lsª 
sfof{no -sfdsfh lj/f6gu/ sfof{no_ 
df, lji0f'/fh kf}8]nsf] kf]v/f sfof{nodf, 
j;GtL >]i7sf] cfGtl/s n]vfk/LIf0f 
ljefudf b/aGbL ldnfg ePsf] 5 . ;xfos 
lgb]{zs -sDKo'6/_ ;'Gb/ dfgGw/sf] 
hgzlQm Joj:yfkg ljefudf b/aGbL 
ldnfg ePsf] 5 .

k|wfg ;xfostkm{ zfGtf kf}8]n x'dfufO{+sf] 
d'b|f Joj:yfkg ljefudf, l;h{gf 
78/fO{sf] a}+s tyf ljQLo ;+:yf lgodg 
ljefudf, pdf kx/fO{sf] ljb]zL ljlgdo 

Joj:yfkg ljefudf, lzjgf/fo0f 
emfsf] hgsk'/ sfof{nodf, wf/L dxtf] 
v'nj6sf] jL/u~h sfof{nodf, ci6axfb'/ 
>]i7sf] ljQ Joj:yfkg ljefudf, 
;'/f]h bxfnsf] cg';Gwfg ljefudf, ljhof 
uf}tdsf] kf]v/f sfof{nodf, ;ljg cf]nLsf] 
lj/f6gu/ sfof{nodf / d~h's'df/L 
Gof}kfg]sf] g]kfnu~h sfof{nodf b/aGbL 
ldnfg ePsf] 5 .

;xfostkm{ /fs]zs'df/ >]i7sf] hgzlQm 
Joj:yfkg ljefu -sfdsfh lj/f6gu/ 
sfof{no_ df, lbg]zk|;fb ;fx, g/]Gb| kf08], 
r'8fdl0f kf]v/]n / xl/k|;fb kf}8\ofnsf] 
d'b|f Joj:yfkg ljefu -sfdsfh jL/u~h 
sfof{no_ df, xl/k|;fb cof{nsf] e'QmfgL 
k|0ffnL ljefu -sfdsfh wgu9L sfof{no_ 
df, ;'lgn sf]O/fnf, rGbgl;+ rf}w/L / 
/fds[i0f /fO{sf] a}+lsª sfof{no -sfdsfh 
lj/f6gu/ sfof{no_ df, ;fg'sfhL 
dxh{gsf] sfg'g dxfzfvf -sfdsfh 
cfGtl/s n]vfk/LIf0f ljefu_ df, 
/fhg k'8f;}gLsf] ljQLo hfgsf/L PsfO 
-sfdsfh cfGtl/s n]vfk/LIf0f ljefu_ 
df, ;Gtf]if clwsf/Lsf] a}+s ;'kl/j]If0f 
ljefudf, /fdk|;fb Gof}kfg]sf] l;4fy{gu/ 
sfof{nodf / O{Zj/ lu/Lsf] ;fdfGo ;]jf 
ljefudf b/aGbL ldnfg ePsf] 5 .

pk;xfostkm{ >Ls[i0fk|;fb kf}8]nsf] a}+lsª 
sfof{no -sfdsfh ;fdfGo ;]jf ljefu_ df, 
gjLg cfrfo{sf] kf]v/f sfof{no -sfdsfh 
l;4fy{gu/ sfof{no_ df, /d]zaxfb'/ 
kf]8]sf] a}+lsª sfof{no -sfdsfh 
l;4fy{gu/ sfof{no_ df,  OlGb/f sF8]nsf] 
g]kfnu~h sfof{no -sfdsfh l;4fy{gu/ 
sfof{no_ df, ?sdfof ;g'jf/ -u'?ª_ sf] 
ljQ Joj:yfkg ljefudf, lbg]z s]= ;L= 
sf] d'b|f Joj:yfkg ljefudf, OGb|l;+ lji6 
tyf 6Lsf/fd dx/fsf] wgu9L sfof{nodf 
/ pboz+s/ zdf{sf] hgsk'/ sfof{nodf 
b/aGbL ldnfg ePsf] 5 .

pkk|wfg rfnsx? j;Gt lji6sf] ;fdfGo 

;]jf ljefudf / s[i0f gsdL{sf] jL/u~h 
sfof{no -sfdsfh a}+lsª sfof{no_ df 
b/aGbL ldnfg ePsf] 5 .

sfof{no ;xof]uL k|ydtkm{ hutaxfb'/ 
a:g]tsf] cfGtl/s n]vfk/LIf0f ljefudf, 
s?0ffs/ e§sf] hgzlQm Joj:yfkg 
ljefudf, sGx}ofnfn jflNdsLsf] 
g]kfnu~h sfof{nodf / xl/Gb/ d]xQ/sf] 
jL/u~h sfof{nodf tyf sfof{no ;xof]uL 
låtLotkm{ pHhjn yfkfsf] ljb]zL ljlgdo 
Joj:yfkg ljefudf, /0faxfb'/ yfkfsf] 
a}+lsª sfof{nodf / /fdafa' kf]8]sf] 
cg';Gwfg ljefu -sfdsfh ljQ sDkgL 
;'kl/j]If0f ljefu_ df b/aGbL ldnfg ePsf] 
5 eg] sfof{no ;xof]uL t[tLotkm{ lgd{nf 
clwsf/Lsf] a}+s tyf ljQLo ;+:yf lgodg 
ljefudf / n]vgfy kf08]sf] e'QmfgL k|0ffnL 
ljefudf b/aGbL ldnfg ePsf] 5 .

sfof{no ;xof]uL rt'y{tkm{ 8Da/axfb'/ 
dNnsf] wgu9L sfof{nodf, nId0f 
v8\sfsf] a}+s;{ k|lzIf0f s]Gb|df, lvgaxfb'/ 
du/ / clgtf g]kfnLsf] ueg{/sf] 
sfof{nodf, hutdfof dxh{gsf] ;+:yfut 
of]hgf ljefudf, /fwf e§ / ;/:jtL 
gu/sf]6Lsf] a}+lsª sfof{nodf, dx]Gb| s]j6 
/ ;'/]z 8kmfnLsf]] l;4fy{gu/ sfof{nodf, 
6Lsfdfof clwsf/Lsf] kf]v/f sfof{nodf, 
cfzfs'df/L 8f]d / ;'g]r|Lb]jL 8f]d tyf 
dfOnL tfdfªsf] lj/f6gu/ sfof{nodf / 
;fg'd}ofF ah|frfo{sf] n3'ljQ k|j4{g tyf 
;'kl/j]If0f ljefudf b/aGbL ldnfg ePsf] 
5 .

o;}u/L, ;/:jtL cof{nsf] ;fdfGo 
;]jf ljefudf, /fhf/fd dxtf] v'nj6sf] 
jL/u~h sfof{nodf, cf/tL dxh{g tyf 
dfOnf kf]8]sf] d'b|f Joj:yfkg ljefudf, 
tf]ofnfn dfemLsf] g]kfnu~h sfof{nodf, 
nIdL e08f/Lsf] ljb]zL ljlgdo Joj:yfkg 
ljefudf / b]jsLb]jL d]xQ/sf] hgsk'/ 
sfof{nodf  b/aGbL ldnfg ePsf] 5 .
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sfo{sf/L lgb]{zs tyf  
lgb]{zsx? cGt/f{li6«o 

sfo{qmddf
ljQ sDkgL ;'kl/j]If0f ljefusf sfo{sf/L lgb]{zs hgsaxfb'/ 
clwsf/L The SEACEN Centre n] Kuala Lumpur, Malaysia 
df cu:t $–% df cfof]hgf u/]sf] 18th SEACEN Conference 
of Directors of Supervision of Asia Pacific Economies / 
29th Meeting of SEACEN Directors of Supervision df 
;xefuL x'g'eof] . 

d'b|f Joj:yfkg ljefusf sfod d'sfod sfo{sf/L lgb]{zs e'jg 
sF8]n ICBC n] Hongkong  df h'nfO !( b]lv @@ ;Dd cfof]hgf 
u/]sf] China: Opportunities and Challenges for Central 
Banks ljifos sfo{qmddf ;xefuL x'g'eof] . a}+s;{ k|lzIf0f 
s]Gb|sf ;xfos lgb]{zs lji0f'k|;fb sF8]nsf] klg ;f] sfo{qmddf 
;xeflutf /x]sf] lyof] .

e'QmfgL k|0ffnL ljefusf sfod d'sfod sfo{sf/L lgb]{zs 8f= 
g]lkmn dftlË df:s] The SEACEN Centre n] Kuala Lumpur, 
Malaysia df h'nfO @!–@@ df cfof]hgf u/]sf] SEACEN 
Conference of Directors of Payment and Settlement 
Systems of Asia-Pacific Central Banks:Strengthening 
Resilience of Payment Systems to Cyber Crimes / 15th 
Meeting of SEACEN Directors of Payment and Settlement 
Systems df ;xefuL x'g'eof] .

wgu9L sfof{nosf lgb]{zs lj>'t yfkf / a}+lsª sfof{nosf 
sfod d'sfod lgb]{zs r]tk|;fb pk|]tL The SEACEN 
Centre n] Kuala Lumpur, Malaysia df h'nfO !& b]lv @! 
;Dd cfof]hgf u/]sf] 15th SEACEN Advanced Course 
on Payment and Settlement Systems for Emerging 
Economies: Strengthening Resilience of Payment 
Systems to Cybercrimes ljifos sfo{qmddf ;xefuL x'g'eof] . 
ljQ Joj:yfkg ljefusf ;xfos lgb]{zsx? df]xgk|;fb e§/fO{ 
/ sdnk|sfz sfnfyf]sLsf] klg ;f] sfo{qmddf ;xeflutf /x]sf] 
lyof] .

ueg{/sf] sfof{nosf lgb]{zs k|sfzs'df/ >]i7 Ministry of 
Foreign Affairs, Islamabad n] Islamabad, Pakistan df h'nfO 
@)–@! df cfof]hgf u/]sf] Eight Meeting of SAARC Inter 
Governmental Expert Group (IGEC) on Financial Issues 
df ;xefuL x'g'eof] . ueg{/sf] sfof{nosf ;xfos lgb]{zs ;f}/e 
kf]v/]nsf] klg ;f] sfo{qmddf ;xeflutf /x]sf] lyof] .

cGt/f{li6«o sfo{qmddf 
;xeflutf

ljQ sDkgL ;'kl/j]If0f ljefusf pklgb]{zs lbg]zs'df/ l;+ / 
a}+s ;'kl/j]If0f ljefusf pklgb]{zs lgef >]i7 The SEACEN 
Centre n] Kuala Lumpur, Malaysia cu:t *–( df cfof]hgf 
u/]sf] Achieving Accurate Bank Financial Reporting 
During Period of Rising Credit Risk ljifos sfo{qmddf 
;xefuL x'g'eof] . 

n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf pklgb]{zs /fdxl/ 
bfxfn, ljsf; a}+s ;'kl/j]If0f ljefusf ;xfos lgb]{zs 
dgf]h u'?ª, a}+s ;'kl/j]If0f ljefusf ;xfos lgb]{zs ?b|k|;fb 
ltlD;gf / a}+lsª sfof{nosf ;xfos lgb]{zs ljZjDe/ clwsf/L 
CICTAB n] VAMNICOM, Pune, India df h'nfO !* b]lv @@ 
;Dd cfof]hgf u/]sf] International Programme on Database 
Management for Cooperatives and Rural Financing 
Institutions df ;xefuL x'g'eof] .

ljQ Joj:yfkg ljefusf pklgb]{zs d'lQmgfy ;fksf]6f / ;xfos 
lgb]{zsx? ;"rgf k|ljlw ljefusf pk]Gb| l;+ tyf n3'ljQ k|j4{g 
tyf ;'kl/j]If0f ljefusf b]j/fh l3ld/] BNM n] Sasana Kijang, 
Kuala Lumpur, Malaysia df h'nfO @% b]lv @( ;Dd cfof]hgf 
u/]sf] Operational and Technological Risk  Management 
and Supervision ljifos sfo{qmddf ;xefuL x'g'eof] .

ljQLo hfgsf/L PsfOsf pklgb]{zs Zofds[i0f bfxfn / ;xfos 
lgb]{zs ;+uLtf l;Njfn Government of PRC n] China df 
cu:t !% b]lv @^ ;Dd cfof]hgf u/]sf] 2016 Seminar on 
Anti-Money Laundering for Nepal df ;xefuL x'g'eof] .

n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf ;xfos lgb]{zs h'4dfg 
>]i7 / d'b|f Joj:yfkg ljefusf ;xfos lgb]{zs nf]s]zs'df/ 
Gof}kfg] CICTAB n] NCC Regional Centre, Anuradhapura, 
Sri Lanka df h'nfO @) b]lv @$ ;Dd cfof]hgf u/]sf] 
International Program on Cooperative Governance for 
Board of Directors of Rural Financing Institution and 
Cooperatives df ;xefuL x'g'eof] .

;xfos lgb]{zsx? ;d:ofu|:t ;+:yf l/hf]n';g dxfzfvfsf 
/fh]zk|;fb zdf{ / 6]s/fh e08f/L tyf ljsf; a}+s ;'kl/j]If0f 
ljefusf gj/fh ltjf/L / ljZj s]= ;L= The SEACEN 
Centre n] Singapore df h'nfO @^ b]lv @* ;Dd cfof]hgf 
u/]sf] SEACEN-FSI Regional Seminar on Problem Bank 
Supervision and Early Intervention  df ;xefuL x'g'eof] .
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qmdzM !) k]hdf 

 s[lif tyf kz'hGo j:t'sf] j}b]lzs Jofkf/
k[i7e"ld

g]kfnsf] cGt/f{li6«o Jofkf/ 3f6f k|To]s jif{ a9\b} uPsf] 5 . 
lgof{tsf] t'ngfdf cfoft pRr  kl/df0fdf x'g] u/]sf] sf/0f o:tf] 
cj:yf cfPsf] xf] . s[lif tyf cTofjZos j:t'x?sf] cfoft ;d]t 
a9\b} uPsf] x'gfn] g]kfnL cy{tGqdf lgof{tsf] cfwf/ sdhf]/ 
/x]sf] / cfoftdf lge{/ a9\b} uPsf] cj:yf b]lvG5 . cfly{s jif{ 
@)&@÷&# df s'n j:t' Jofkf/df lgof{t eGbf cfoft sl/j !! 
u'0ffn] a9L 5 . ljut s]xL jif{otf rsf]{ Jofkf/ 3f6f d'n'sn] 
Joxf]g'{ kl//x]sf] kl/l:ylt ;fj{hlgs rf;f] / lrGtgsf] ljifo 
aGg k'u]sf] 5 . j}b]lzs Jofkf/df cfoft / lgof{tsf] cj:yfjf6 
Jofkf/ 3f6f jf gfkmfsf] oyfy{ l:ylt cjut x'g] ub{5 . To:t} 
Ps /fi6«sf] laZjsf jf‘sL /fi6«x?;+u ePsf] cfly{s sf/f]jf/sf] 
ljj/0fn] d'n'ssf] zf]wgfGt/ l:yltnfO{ emNsfpF5 .

ljBdfg cj:yf

d'n'sdf lelqPsf] ljk|]if0f cfon] ubf{ pRr Jofkf/ 3f6f eP klg 
afXo If]q cyf{t zf]wgfGt/ jrtsf] l:ylt sfod /x]sf] 5 . t/ 
ljk|]if0f cfon] jt{dfgdf afXo If]q ;Gt'ng sfod /fVg 6]jf 
k'¥ofPsf] eP tfklg o;nfO{ lbuf] ;|f]tsf] ?kdf lng ;lsFb}g . 
g]kfnjf6 j}b]lzs /f]huf/Ldf hfg] d'Vo uGtJo d'n'sx? ;+o'Qm 
c/j Old/]6\;, dn]lzof nufotsf b]zx?sf] cfly{s j[l4b/ sd x'g] 
cGt/f{li6«o d'b|fsf]ifsf] k|If]k0f 5 . tL d'n'sx?n] cGo d'n'sx?;Fu 
sfdbf/ Nofpg] ;+emf}tf u/]sf 5g\ . ljk|]if0f cfk|jfxnfO{ k|ToIf 
k|efj kfg]{ j}b]lzs /f]huf/Ldf hfg] sfdbf/x?sf] ;+Vof cfly{s 
jif{ @)&@÷&# df !*=$ k|ltztn] lu/fj6 cfPsf] 5 . j}b]lzs 
/f]huf/Ldf hfg] sfdbf/x?sf] ;+Vofdf Xf; cfP;+u} ljk|]if0f cfosf] 
j[l4b/ &=& k|ltzt dfq /x]sf] 5 . ljk|]if0f cfo 36\bf afXo If]q 
;Gt'ng sfod /fVg] s]Gb|Lo a}+ssf] nIonfO{ r'gf}tLk"0f{ ag]sf] 5 . 
ljk|]if0f cfodf dfq Psxf]/f]  lge{/ /xg' eGbf cGo ljsNk vf]Hg' 
a'l4dfgL x'G5 .  s[lif Pjd\ kz'hGo j:t'x?sf] pTkfbgsf] ;fy} 
cfGtl/s pTkfbg a9fO{ lgof{t ug{ ;s] j9\bf] j}b]lzs Jofkf/ 
3f6f sd ug{ 6]jf k'¥ofpg ;lsG5 . 

Tfflnsf–! g]kfnsf]] cGt/{fli6«o j:t' Jofkf/
-cfly{s jif{ @)&@÷&#_          

-? ca{df_

cGt/f{li6«o Jofkf/ Eff/t rLg cGo d'n's hDdf

cfoft $&&=@! !!%=^( !*)=^( &&#=%(

lgof{t #(=$( !=^* @*=($ &)=!!

Jofkf/ ;Gt'ng –$#&=&@ –!!$=)! –!%!=&% –&)#=$*

lgof{t–cfoft cg'kftM (=! k|ltzt

;|f]tM g]kfn ;/sf/, eG;f/ ljefu .

cfly{s jif{ @)&@÷&# df  ef/ttkm{sf] s'n j:t' 
Jofkf/df $ va{ #& cj{ &@ s/f]8 3f6f ePsf] 
b]lvG5 . rLgtk{m ? !!$ cj{ / cGo d'n'sdf 
!%! cj{ &% s/f]8 u/L s'n Jofkf/ 3f6f &)# 
cj{ $* s/f]8 /x]sf] 5 .  s'n lgof{t eGbf 
cfoft sl/j !! u'0ffn] a9L 5 . ef/ttkm{sf] 
dfq} x]bf{ s'n lgof{t eGbf cfoft sl/j !@ u'0ffn]] a9L b]lvG5 . 
s'n j:t' Jofkf/df ef/ttkm{sf]] c+zdfq sl/j ^@ k|ltzt /x]sf] 
b]lvG5 .

g]kfnaf6 lgof{t x'g] s[lifhGo j:t'x?df h'g]nf], rSsLcf6f, 
lr/fOtf], g]kfnL h8La'6L, ?b|fIf bfgf, clDn;f], l/¶f, bfnlrgL, 
d;nf, cb'jf, 7'nf] cn}+rL, cfn', cfFk, tfhf xl/of] t/sf/L, t]hkQf 
cflb /x]sf 5g\ . df5f, df;', /f3f– e};Lsf] x8\8L– df;' cflb 
kz'hGo j:t'x?sf] klg g]kfnaf6 lgof{t x'g] u/]sf] 5 .

cfly{s jif{ @)&@÷&# df  ef/ttkm{ g]kfnsf] s[lif Pjd\ kz'hGo 
pTkfbg Jofkf/ 3f6f % ca{ %( s/f]8, rLgtk{m ?= ! ca{ &* 
s/f]8 / cGo d'n'sdf % ca{ *% s/f]8 u/L s"n s[lif Pjd\ 
kz'hGo pTkfbgsf] Jofkf/ 3f6f !# ca{ @# s/f]8 ePsf] b]lvG5 . 
s[lif Pjd\ kz'hGo pTkfbgsf] lgof{t eGbf cfoft sl/j & u'0ffn] 
clws /x]sf] b]lvG5 . ef/ttkm{ dfq} s'n lgof{t eGbf cfoft sl/j 
$ u'0ffn]] a9L /x]sf] b]lvG5 . s'n j:t' Jofkf/df ef/ttkm{sf]] 
c+zdfq sl/j $@ k|ltzt /x]sf] 5 . g]kfnsf] s'n a:t' Jofkf/ 
/ s[lif Pjd\ kz'hGo pTkfbgdf lgof{t cfoft cg'kft s|dZfM 
(=!% / !$=# % /x]sf] 5 . 

Tfflnsf– @ g]kfnsf] s[lif Pj+ kz'hGo pTkfbgsf] cGt/{fli6«o Jofkf/
-cfly{s jif{ @)&@÷&#_          

-? ca{df_

cGt/f{li6«o Jofkf/ Eff/t rLg cGo d'n's hDdf

cfoft

s[lifhGo %=@^ !=&$ !=^( *=^(

kz'hGo @=)$ =)&$ $=^@ ^=&$

s"n &+=#) !=*! ^=#@ !%=$#

lgof{t

s[lifhGo )=(@ =)!& =#@) !=@%&

kz'hGo )=&* =))* )=!^ )=(%

s"n !=&) =)@^ =$& @=@!

Jofkf/ ;+t'ng –%=%( –!=&* –%=*% –!#=@#

s[lif Pj+ kz'hGo lgof{t cfoft cg'kftM !$=# k|ltzt

;|f]tM g]kfn ;/sf/, eG;f/ ljefu .

s[lif tyf kz'hGo pTkfbgsf] If]qdf pTkfbg lj:tf/sf] ;+efjgf 
5 . g]kfnsf] s'n lgof{tdf s[lif tyf kz'hGo j:t'sf] c+z clws 
/x]sf]n] s'n j:t' Jofkf/sf] t'ngfdf s[lif tyf kz'hGo j:t'x?df 
Jofkf/ 3f6f sd /x]sf] 5 . Jofkf/ 3f6f sd ug]{ lbuf] pkfosf 

hoGtL rfkfufO{+
;xfos lgb]{zs, g]=/f=a}+s
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nflu s[lifIf]qdf cfGtl/s pTkfbg Ifdtf tyf pTkfbsTj clej[l4 
ug'{ cfjZos 5 . t;y{ cfGtl/s pTkfbg Ifdtf a9fpFb} :yfgLo 
>d tyf sRrf kbfy{ k|of]u u/L s[lif tyf kz"hGo pTkfbgdf yk 
nufgL j9fpg ;s]df dfq o; If]qsf] lgof{t j[l4 ug{ ;lsG5 . 
s[lif If]qsf] pTkfbg Pjd\ pTkfbsTj j[l4 ug{ lgDg cNksfnLg 
tyf bL3{sfnLg /0fgLlt cjnDag ug'{ pko'Qm x'G5 .

cNksfnLg /0fgLlt

	s[lif If]qdf dn, aLplahgsf] ;xh cfk'lt{sf] Joj:yf ug'{ 
kg]{ .

	cUof{lgs s[lif pkhdf hf]8 lbFb} o; If]qsf] pTkfbg clej[l4 
ug]{ .

	l;+rfO ;DaGwL of]hgfx? ljjfb/lxt jgfpg] / ;dod} ;DkGg 
ug]{ .

	s[lif aLdf gLltdf Jofkstf Nofpg] .
	s[lif shf{sf] Jofh cg'bfg gLltsf] bfo/f km/flsnf] agfpg] .
	s[ifsx?sf] k|lt:kwf{Tds Ifdtf a9fpg] .
	df5fsf] pkef]u / cfoft al9/x]sf] x'Fbf dT:okfngdf nufgL 

a9fpg s[ifsnfO{ cfjZos k|fljlws ;xof]u pknJw u/fpg] .
	u|fdL0f If]qdf ljQLo cNktf x6fO{ ;j{;'ne 9+un] s[lif shf{sf] 

Joj:yf ug]{ .
	Rofp, h8La'6L, lrof, skmL, cn+}rL, d;nf, t/sf/L bnxg, 

df}/L kfng, k'ik, ;gˆnfj/, s]z/ e]lgnf cflb h:tf 
pRr d"No k|fKt x'g] j:t'sf] v]tLdf hf]8lbFb} k|zf]lwt Pjd\ 
cw{k|zf]lwt pTkfbgsf] lgof{t a9fpg] .

	cfˆgf] wd{ k/Dk/f, ;+:s[ltsf] hu]gf{ ug{ jfx]s cGo cj:yfdf 
cGg s'xfP/ :yfgLo dlb/f pTkfbg ug]{ sfo{nfO{ k|ltaGw 
nufpg] .

bL3{sfnLg /0fgLlt

	;fgf, demf}nf / 7'nf l;+rfO{ cfof]hgf ;+rfng u/L s[lif 
If]qdf l;+rfO{ ;'ljwf pknJw u/fpg] .

	s[lif If]qnfO{ lgjf{xd'vL cj:yfjf6 Jofj;flos l:yltdf 
?kfGtl/t ug{ oflGqsLs/0fdf hf]8 lbg] .

	lxdfnL If]qnfO{ kz'kfng, kxf8L If]qnfO{ kmnkm"n, lrof / 
skmL v]tL tyf t/fO{ If]qnfO{ cGgsf] e08f/sf] ?kdf ljsf; 
ug{ ;/sf/L gLlt dfkm{t sfo{qmd cl3 a9fpg] .

	u|fdL0f tyf s[lif ;8s Pjd\ ;j} lhNnfsf ;b/d'sfd;Dd 
hf]8\g] ;8snfO{ sfnf]kq] u/L /fli6«o /fhdfu{sf] ;+hfn;Fu 
cfa4 ug[{kg]{ / ;+rfngdf /x]sf ;8sx?sf] :t/f]Gglt 
ug'{kg]{ .

	s[lif If]qdf oflGqsLs/0f u/L o;nfO{ cfw'lgsLs/0f ug]{ 
tyf s[lif k|fljlws ;"rgf s]Gb| :yfkgf ub}{ h8La'6L v]tL 
tyf ;f];+u ;DalGwt pBf]ux?sf] :yfkgf u/L /fli6«o Pjd\ 

cGt/f{li6«o jhf/ ;'/lIft ug]{ .
	slif If]qsf] pTkfbg / pTkfbsTjdf j[l4 Nofpg u'0f:t/Lo 

laplahgsf] dxTjk"0f{ e"ldsf /xg] ePsf]n] ;/sf/n] 
laplahg sDkgLnfO{ ;fwg ;DkGg agfpg] .

	xfn g]kfndf s/f]8f+} /sdsf] cfn', 6df6/, n;'g, Kofh, 
v';f{gL, sfutL, xl/of] t/sf/L cflb ;d]t ef/tjf6 cfoft 
eO/x]sf] ;Gbe{df Jofj;flos t/sf/L v]tLsf] ljsf; u/L 
cfoft k|lt:yfkg ug{ hf]8 lbg] .

	hnf]TkGg k|sf]kjf6 x'g] e"Ifo /f]Sg] sfo{ lbuf] ?kdf k|f/De 
u/L v]tLof]Uo hldgnfO{ d?e"ld x'gjf6 hf]ufpg' kg]{ .

	v]tLof]Uo hldgsf] v08Ls/0f u/L 38]/L Joj;fo ug]{ tyf 
hldg afFemf] /fVg] k|j[lQnfO{ lg?T;flxt ug]{ gLlt cjnDjg 
u/L k|efjsf/L sfof{Gjog ug'{ kg]{ .

	df;'sf] cfoftnfO{ k"0f{ k|lt:yfkg ug]{ u/L  v;L, afv|f / 
/fFufkfng Joj;fodf nufgL a9fpg] .

pk;+xf/ 

jt{dfg cj:yfdf ljk|]if0f cfosf] sf/0fn] ubf{ jfXo If]q ;Gt'ng  
sfod /fVg ;lsPsf] 5 . t/ ;w}+ o:tf] gx'g ;S5 . cfoftd'vL 
g]kfnsf] cy{tGqdf lgof{tsf] cfwf/ sdhf]/ /x]sf]n] Jofkf/ 3f6f 
pRr /xFb} cfPsf] 5 . sd k|ltkmn t/ pRr /f]huf/L lbPsf] s[lif 
If]qdf cem yk nufgL u/L cfGtl/s pTkfbg Ifdtf a9fpg 
;s]df cy{tGqdf ;sf/fTds k|efj kb{5 . s[lifdf cfw'lgs k|ljlw 
leq\ofO{ d'n'snfO{ ;d[l4sf] dfu{df 8f]¥ofpg ;lsG5 . s[lifhGo 
j:t'sf] pTkfbg j[l4 x'Fb} uPkl5 s[lifsf] Jofj;foLs/0f eO{ 
cf}Bf]lus ljsf;sf] cfwf/zLnf tof/ x'G5 . d'n'ssf] s'n ufx{:Yo 
pTkfbgdf Ps ltxfO{ c+z s[lif If]qn] cf]u6]sf] 5 . s[lif If]qnfO{ 
dof{lbt k]zfsf] ?kdf c+lusf/ u/L o'jf ;xeflutf h'6fpg 
k|f]T;fxg ug]{, s[lifhGo j:t'sf] pTkfbg ljljwLs/0f ug]{, s[lif 
tyf kz'hGo j:t'x?sf] pTkfbg a9fpg], cfGtl/s pTkfbgsf] 
pkef]udf k|f]T;fxg ug]{ / sRrf kbfy{sf] ?kdf eGbf k|zf]lwt 
a:t'sf] lgof{t ugf{n] Jofkf/ 3f6f sd ug{ tyf k|ltkmn pRr 
agfpg ;xof]u k'Ub5 . lgof{tsf] cfwf/nfO{ km/flsnf] / ;zQm 
agfpg s[lifIf]qsf] pTkfbg a9fpg k|f]T;fxg ug'{ cfjZos 5 . 
t;y{ s[lif If]qsf] k|lt:kwf{Tds Ifdtf a9fO{ o; If]qsf] pTkfbg 
Pjd\ pTkfbsTj j[l4 u/L lgof{t k|j4{g / cfoft k|lt:yfkg ug{ 
;lsPdf dfq s'n j:t' Jofkf/ 3f6f sd ub}{{ lbuf] ?kdf afXo If]q 
;Gt'ng sfod /fVg ;lsG5 . kmn:j?k ;+ljwfgsf] dd{ / efjgf 
cg's'n :jtGq, cfTdlge{/ / ;d[4 cy{tGqsf] lgdf{0f x'g ;Sg] 
s'/fdf cfzfjfbL aGg ;lsG5 .

;Gbe{ ;fdu|LM 
cfly{s ;j]{If0f -cf=j=@)&@÷&#_
g]kfnsf] ;+ljwfg @)&@
g]kfn /fi6« a}+s M b]zsf] jt{dfg cfly{s l:ylt cf=j=@)&@÷&#_
g]kfnsf] s'n j}b]lzs Jofkf/ l:ylt
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afFsL clGtd k]hdf

ufx{:Yo pTkfbg
s]Gb|Lo tYofÍ ljefusf] k|f/lDes cg'dfg cg';f/ cfly{s jif{ @)&@÷&# 
df oyfy{ s'n ufx{:Yo pTkfbg j[l4b/ cfwf/e"t d"Nodf )=* k|ltzt 
/x]sf] 5 . pTkfbssf] d"Nodf s'n ufx{:Yo pTkfbg j[l4 )=^ k|ltzt 
/x]sf] cg'dfg 5 . s[lif If]qsf] pTkfbg !=# k|ltzt tyf u}/–s[lif If]qsf] 
pTkfbg )=^ k|ltztn] j[l4 ePsf] 5 . wfgsf] pTkfbg !)=@ k|ltzt, 
ux'Fsf] pTkfbg %=) k|ltzt / sf]bf]sf] pTkfbg @=) k|ltztn] x|f; 
ePsf] cg'dfg 5 . ds}sf] pTkfbg $=) k|ltztn] a9]sf] cg'dfg 5 . 
cfn'sf] pTkfbg $=% k|ltzt / t/sf/Lsf] pTkfbgdf %=) k|ltztn] 
j[l4 ePsf] cg'dfg 5 . pBf]u If]qsf] pTkfbgdf ^=# k|ltztn] x|f; 
cfPsf] cg'dfg 5 . ;]jf If]qsf] pTkfbg @=& k|ltztn] j[l4 ePsf] 
cg'dfg 5 . 

d'b|f:kmLlt
cfly{s jif{ @)&@÷&# df jflif{s cf};t pkef]Qmf d'b|f:kmLlt (=( 
k|ltzt /x\of] . jflif{s laGb'ut cfwf/df @)&# c;f/ dlxgfdf pkef]Qmf 
d'b|f:kmLlt !)=$ k|ltzt /x]sf] 5 . vfB tyf k]o kbfy{ ;d"x / u}/–
vfB tyf ;]jf ;d"xsf] cf};t d"No j[l4b/ qmdzM !)=( k|ltzt / (=@ 
k|ltzt /x]sf] 5 . bnxg tyf u]8fu'8Lsf] d"No #@=& k|ltzt, £o" tyf 
t]nsf] d"No !(=% k|ltzt / d;nfsf] d"No !#=% k|ltztn] a9]sf] 5 . 
nQf sk8f tyf h'Qf / 3/fo;L ;fdfg tyf ;]jfsf] d"Nodf qmdzM 
!$=@ k|ltzt / !@=& k|ltztn] j[l4 ePsf] 5 .

If]qut cfwf/df jflif{s cf};t pkef]Qmf d'b|f:kmLlt sf7df8f}+ pkTosfdf 
!!=^ k|ltzt, kxf8df !)=$ k|ltzt, lxdfndf *=* k|ltzt / t/fO{df 
*=^ k|ltzt /x]sf] 5 . 

cfly{s jif{ @)&@÷&# df jflif{s cf};t yf]s d'b|f:kmLlt ^=# k|ltzt 
/x]sf] 5 . yf]s d"NocGtu{t s[lifhGo j:t'x?sf] jflif{s cf};t d"No 
;"rsfÍ !)=% k|ltztn] / :jb]zdf pTkflbt j:t'x?sf] jflif{s cf};t 
d"No ;"rsfÍ ^=@ k|ltztn] j[l4 ePsf] 5 eg] cfoftLt j:t'x?sf] 
jflif{s cf};t d"No ;"rsfÍ @=( k|ltztn] 36]sf] 5 . 

j}b]lzs Jofkf/
cfly{s jif{ @)&@÷&# df s'n j:t' lgof{t !&=* k|ltztn] x|f; cfO{ 
?= &) ca{ !@ s/f]8df ;Lldt ePsf] 5 . ef/ttkm{ @(=# k|ltzt / 
rLgtkm{ @$=^ k|ltztn] lu/fj6 cfPsf] lgof{t cGo d'n'stkm{ eg] ^=# 
k|ltztn] a9]sf] 5 . s'n j:t' lgof{tsf] s'n ufx{:y pTkfbg;Fusf] 
cg'kft #=! k|ltztdf em/]sf] 5 . 

;dLIff jif{df s'n j:t' cfoft )=! k|ltztn] 36]/ ?= &&# ca{ ^) 
s/f]8 k'u]sf] 5 . k]6«f]lnod kbfy{ afx]ssf] cfoft eg] ^=$ k|ltztn] 
a9]sf] 5 . rLgaf6 ePsf] cfoft !%=% k|ltztn] a9]sf] 5 eg] ef/t 
/ cGo d'n'saf6 ePsf] cfoft qmdzM @=( k|ltzt / !=@ k|ltztn] 
36]sf] 5 . s'n j:t' cfoftsf] s'n ufx{:y pTkfbg;Fusf] cg'kft #$=$ 
k|ltztdf em/]sf] 5 . 

;dLIff jif{df s'n j:t' Jofkf/ 3f6f @ k|ltztn] a9L ?= &)# ca{ $* 

s/f]8 k'u]sf] 5 . s'n j:t' Jofkf/ 3f6fsf] s'n ufx{:y pTkfbg;Fusf] 
cg'kftdf ;LdfGt b/n] sdL cfO{ #!=# k|ltzt /x]sf] 5 . lgof{t–cfoft 
cg'kft (=! k|ltzt cyf{t lgof{tsf] cfsf/sf] t'ngfdf cfoftsf] cfsf/ 
sl/a !! u'0ff 7'nf] /x]sf] 5 . 

;]jf÷ljk|]if0f cfk|jfx
;dLIff jif{df s'n ;]jf cfodf &=@ k|ltztn] sdL cfPsf] / s'n 
;]jf vr{ %=& k|ltztn] j[l4 ePsf] sf/0f v'b ;]jf cfo art ^$=# 
k|ltztn] 36]/ ?= ( ca{ *% s/f]8df v'lDrPsf] 5 . ;]jf vftf cGtu{t 
ko{6g cfo @!=* k|ltztn] 36]sf] 5 . ko{6g vr{ eg] ^=! k|ltztn] 
a9]sf] 5 . ko{6g vr{ cGt{ut lzIfftkm{sf] vr{ ;dLIff jif{df !* 
k|ltztn] a9]sf] 5 .

;dLIff jif{df ljk|]if0f cfk|jfx &=& k|ltztn] j[l4 eO{ ?= ^^% ca{ ^ 
s/f]8 k'u]sf] 5 . ljk|]if0f cfk|jfxsf] s'n ufx{:y pTkfbg;Fusf] cg'kft 
@(=^ k|ltzt k'u]sf] 5 . v'b 6«fG;km/ cfo (=^ k|ltztn] j[l4 eO{ ?= 
&&* ca{ !( s/f]8 k'u]sf] 5 . clGtd >d :jLs[ltsf cfwf/df j}b]lzs 
/f]huf/Ldf hfg] g]kfnLsf] ;ª\Vof cfly{s jif{ @)&@÷&# df !*=$ 
k|ltztn] 36]sf] 5 . 

rfn" vftf÷zf]wgfGt/ l:ylt
rfn" vftf ;dLIff jif{df ?= !$) ca{ $@ s/f]8n] artdf /x]sf] 5 . 
zf]wgfGt/ ?= !(! ca{ @$ s/f]8n] artdf /x]sf] 5 . k'FhLut 6«fG;km/ 
?= !^ ca{ (( s/f]8 / k|ToIf j}b]lzs nufgL cfk|jfx ?= % ca{ (@ 
s/f]8 /x]sf] 5 . g]kfn /fi6« a}+saf6 lnOPsf] :jLs[ltsf cfwf/df ;dLIff 
jif{df k|ToIf j}b]lzs nufgLdf ?= ^ ca{ @% s/f]8 nfef+z e'QmfgL 
ePsf] 5 . 

ljb]zL ljlgdo÷;l~rlt÷;DklQ / bfloTj

s'n ljb]zL ljlgdo ;l~rlt @)&# c;f/ d;fGtdf ?= !)#( ca{ @! 
s/f]8 k'u]sf] 5 . s'n ljb]zL ljlgdo ;l~rltdWo] g]kfn /fi6« a}+sdf 
/x]sf] ;l~rlt ?= **& ca{ ! s/f]8 k'u]sf] 5 . a}+s tyf ljQLo 
;+:yfx¿ -g]kfn /fi6« a}+s afx]s_ ;Fu /x]sf] ljb]zL ljlgdo ;l~rlt ?= 
!%@ ca{ @) s/f]8 k'u]sf] 5 . s'n ;l~rltdf ef/tLo d'b|f ;l~rltsf] 
c+z @!=$ k|ltzt /x]sf] 5 .

cfly{s jif{ @)&@÷&# sf] cfoftnfO{ cfwf/ dfGbf a}lsË If]q;Fu /x]sf] 
ljb]zL ljlgdo ;l~rlt !^=% dlxgfsf] j:t' cfoft / !$=! dlxgfsf] 
j:t' tyf ;]jf cfoft wfGg kof{Kt /xg] b]lvG5 . ljb]zL ljlgdo 
;l~rltsf] s'n ufx{:Yo pTkfbg, s'n cfoft / lj:t[t d'b|fk|bfo;Fusf 
cg'kftx¿ qmdzM $^=@ k|ltzt, !!&=$ k|ltzt / $^=# k|ltzt /x]sf 
5g\ . 

@)&# c;f/ d;fGtdf d'n'ssf] j}b]lzs ;DklQ ?= !)%$ ca{ ! s/f]8 
tyf bfloTj ?= %^$ ca{ %% s/f]8 /x]sf] 5 . ;DklQ / bfloTjsf] v'b 
l:ylt -Net International Investment Position_ ?= $*( ca{ $^ 
s/f]8n] wgfTds /x]sf] 5 . 

b]zsf] jt{dfg cfly{s tyf ljQLo l:ylt
-cfly{s jif{ @)&@÷&# sf] jflif{s tYofÍdf cfwfl/t_
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g]kfn /fi6« a}+s ;dfrf/

;Dkfbs
lje'k|;fb cof{n

;Dkfbg ;xof]uL
;'/]z kGt

;fy{s sfsL{
gjLgf tfd|fsf/

d'b|0f M  cS;kmf]8{ OG6/g]zgn klAns]zg, cgfdgu/, sf7df8f}F,           kmf]g g+= )!–$&&)^!#, $&&)@%#

clGtd k[i7

k|sfzs
g]kfn /fi6« a}++s ueg{/sf] sfof{no, hg;Dks{ dxfzfvf
afn'jf6f/, sf7df08f}+, kmf]g M $$!(*)$, Ext.: #^@
O{d]n M samachar@nrb.org.np, j]j;fO{6 M www.nrb.org.np

;/sf/L /fh:j / vr{
cfly{s jif{ @)&@÷&# df g]kfn ;/sf/sf] /fh:j !*=( k|ltztn] j[l4 
eO{ ?= $*@ ca{ &% s/f]8 k'u]sf] 5 . pQm /fh:j jflif{s ah]6 nIo ?= 
$&% ca{ ! s/f]8sf] !)!=^ k|ltzt x'g cfpF5 . /fh:j÷s'n ufx{:Yo 
pTkfbg cg'kft @!=% k|ltzt k'u]sf] 5 . 

/fh:jsf zLif{sx¿dWo] d"No clej[l4 s/ /fh:j *=^ k|ltztn] j[l4 
eO{ ?= !@@ ca{ & s/f]8 kl/rfng ePsf] 5 . cfos/ /fh:j #@=$ 
k|ltztn] j[l4 eO{ ?= !!& ca{ !# s/f]8 k'u]sf] 5 . eG;f/ dx;"naf6 
k|fKt x'g] /fh:j !)=( k|ltztn] j[l4 eO{ ?= *@ ca{ *! s/f]8 k'u]sf] 
5 . cGtMz'Ns kl/rfng @(=* k|ltztn] j[l4 eO{ ?= ^( ca{ $% s/f]8 
k'u]sf] 5 . u}/–s/ /fh:j kl/rfng @@=( k|ltztn] j[l4 eO{ ?= ^! ca{ 
#! s/f]8 k'u]sf] 5 . 

cfly{s jif{ @)&@÷&# df gub k|jfxdf cfwfl/t s'n ;/sf/L vr{ !!=( 
k|ltztn] j[l4 eO{ ?= %^( ca{ %& s/f]8 k'u]sf] 5 . gub k|jfxdf 
cfwfl/t rfn" vr{ ^=% k|ltztn] j[l4 eO{ ?= #%^ ca{ %) s/f]8 k'u]sf] 
5 . rfn" vr{ ah]6 cg'dfgsf] &#=^ k|ltzt ePsf] 5 .

;dLIff jif{df gub k|jfxdf cfwfl/t kF"hLut vr{ cl3Nnf] jif{sf] 
t'ngfdf #&=( k|ltztn] j[l4 eO{ ?= !!! ca{ &) s/f]8 k'u]sf] 5 . 
k'FhLut vr{ ah]6 cg'dfg ?= @)( ca{sf] %#=% k|ltzt ePsf] 5 . 
gub k|jfxdf cfwfl/t ljQLo Joj:yf cGtu{tsf] vr{ cl3Nnf] jif{sf] 
%& k|ltzt j[l4sf] t'ngfdf *=^ k|ltztn] j[l4 eO{ ?= !)! ca{ #& 
s/f]8 k'u]sf] 5 . pQm /sd ah]6 cg'dfgsf] *)=@ k|ltzt x'g cfpF5 .

ah]6 3f6f÷k"lt{sf ;|f]tx?÷ ;/sf/L C0f
cfly{s jif{ @)&@÷&# df gub k|jfxdf cfwfl/t ah]6 ?= #& ca{ 
$( s/f]8n] 3f6fdf /x]sf] 5 . cfly{s jif{ @)&@÷&# df s'n ufx{:Yo 
pTkfbg;Fu ah]6 3f6fsf] cg'kft !=& k|ltzt /x]sf] 5 .

cfly{s jif{ @)&@÷&# df s'n cfGtl/s C0f ?= *& ca{ && s/f]8 
kl/rfng ePsf] 5 . pQm C0fsf] s'n ufx{:Yo pTkfbg;Fusf] cg'kft 
#=( k|ltzt /x]sf] 5 . ?= %) ca{ $) s/f]8 cfGtl/s C0fsf] e'StfgL 
ePsf] 5 eg] g]kfn ;/sf/sf] g]kfn /fi6« a}+s;Fu ?= !@& ca{ #* s/f]8 
gub df}Hbft /x]sf] 5 . 

cfly{s jif{ @)&@÷&# sf] c;f/ d;fGtdf g]kfn ;/sf/sf] s'n ltg{ 
afFsL jfXo C0f ?= #*! ca{ &$ s/f]8 /x]sf] 5 . g]kfn ;/sf/sf] s'n 
ltg{ afFsL cfGtl/s C0f cl3Nnf] jif{sf] ?= !(^ ca{ &( s/f]8af6 ?= 
@#$ ca{ !^ s/f]8 k'u]sf] 5 . b'a} hf]8\bf g]kfn ;/sf/sf] ltg{ jfFsL 
s'n C0f ?= ^!% ca{ () s/f]8 x'g cfp5 . ;/sf/sf] s'n C0f÷s'n 
ufx{:Yo pTkfbg cg'kft @)&@÷&# df @&=$ k|ltzt 5 eg] s'n C0f 
e'StfgL÷/fh:j cg'kft !&=^ k|ltzt 5 .

lgIf]k ;+sng÷shf{ k|jfx
;dLIff jif{df a}+s tyf ljQLo ;+:yfx?sf] lgIf]k !(=$ k|ltztn] a9]sf] 
5 . jfl0fHo a}+s / ljsf; a}+sx?sf] lgIf]k qmdzM @)=& k|ltzt / !^=% 

k|ltztn] a9]sf] 5 eg] ljQ sDkgLx?sf] lgIf]k !@ k|ltztn] 36]sf] 5 . 

cfly{s jif{ @)&@÷&# df a}+s tyf ljQLo ;+:yfx?af6 lghL If]qdf 
k|jflxt shf{ @#=& k|ltztn] a9]sf] 5 . lghL If]qtk{m k|jflxt shf{dWo] 
jfl0fHo a}+s / ljsf; a}+sx?sf] shf{ k|jfx qmdzM @^=% k|ltzt 
/ @)=# k|ltztn] a9]sf] 5 eg] ljQ sDkgLx?sf] shf{ k|jfx !@=% 
k|ltztn] 36]sf] 5 . 

;dLIff jif{df a}+s tyf ljQLo ;+:yfx?af6 oftfoft, ;+rf/ tyf 
;fj{hlgs ;]jftkm{sf] shf{ #(=* k|ltztn] a9]sf] 5 . yf]s tyf 
v'b|f Jofkf/ If]qtkm{sf] shf{ @%=* k|ltzt / ljQLo, jLdf tyf l:y/ 
;DklQtkm{sf] shf{ @%=( k|ltztn] a9]sf] 5 . s[lif If]qtkm{sf] shf{ 
@)=( k|ltztn] a9]sf] 5 . cf}Bf]lus pTkfbg If]qtkm{sf] shf{  !%=( 
k|ltztn] a9]sf] 5 .

cGt/a}+s sf/f]af/÷t/ntf ;'ljwf÷Aofhb/
cfly{s jif{ @)&@÷&# df jfl0fHo a}+sx?n] ?= (^! ca{ &@ s/f]8 
/ cGo ljQLo ;+:yfx¿ -jfl0fHo a}+sx?aLr afx]s_ n] ?= !@( ca{ 
^ s/f]8 a/fa/sf] cGt/–a}+s sf/f]af/ u/]sf 5g\ . a}+s tyf ljQLo 
;+:yfx?n] ?= * ca{ %% s/f]8sf] :yfoL t/ntf ;'ljwfsf] pkof]u 
u/]sf 5g\ .

@)&# c;f/df (!–lbg] 6«]h/L ljnsf] efl/t cf};t Aofhb/ )=)$%^ 
k|ltzt sfod /x]sf] 5 . jfl0fHo a}+sx?aLrsf] cGt/–a}+s sf/f]af/sf] 
efl/t cf};t Aofhb/ )=^( k|ltzt k'u]sf] 5 . cGo ljQLo ;+:yfx?aLrsf] 
cGt/–a}+s sf/f]af/sf] efl/t cf};t Aofhb/ #=@% k|ltzt k'u]sf] 5 . 
jfl0fHo a}+sx?sf] efl/t cf};t Aofhb/ cGt/ $=*% k|ltzt /x]sf] 
5 . jfl0fHo a}+sx?sf] cf};t cfwf/ Aofhb/ @)&@ c;f/sf] &=** 
k|ltztsf] t'ngfdf @)&# c;f/df ̂ =%$ k|ltzt sfod x'g cfPsf] 5 .

dh{/÷k|flKt÷l/hf]n';g÷;~hfn
æa}+s tyf ljQLo ;+:yf Ps cfk;df ufEg]÷ufleg] ;DaGwL ljlgodfjnL, 
@)^*Æ sfof{Gjogdf cfPkl5 @)&# c;f/ d;fGt;Dddf !)* j6f 
a}+s tyf ljQLo ;+:yfx¿ Ps cfk;df dh{ eO{ $# j6f ;+:yf ag]sf 
5g\ . b'O{ jfl0fHo a}+sn] rf/j6f ljQ sDkgLx¿ / Ps ljsf; a}+sn] 
csf]{ Ps ljsf; a}+s k|flKt (Acquisition) u/]sf 5g\ . !! j6f ;+:yfx¿ 
-@ ljsf; a}+s / ( ljQ sDkgLx¿_ l/hf]n';gsf] k|lqmofdf /x]sf 5g\ . 

@)&#  c;f/ d;fGtdf @* jfl0fHo a}+s, ^& ljsf; a}+s, $@ ljQ 
sDkgL / $@ n3'ljQ ljsf; u/L !&( a}+sx? ;+rfngdf /x]sf 5g\ . 
dh{/ tyf k|flKtsf] kl/0ffd:j?k a}+s tyf ljQLo ;+:yfx?sf] ;+Vofdf 
sdL cfP tfklg zfvf ;~hfn lj:tf/ eO{ $@&@ k'u]sf] 5 .

kF'hL ahf/
g]K;] ;"rsfÍ @)&# c;f/ d;fGtdf !,&!*=@ ljGb'df k'u]sf] 5 . cfly{s 
jif{ @)&@÷&# df s'n z]o/ sf/f]af/ /sd !%! k|ltztn] j[l4 eO{  
¿= !^# ca{ (^ s/f]8 k'u]sf] 5 . 


