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a}+ssf] cfsl:ds Joj:yfkg

afFsL $ k]hdf

@)&@ ;fn j}zfv !@ ut] cfPsf] e"sDkaf6 a}+ssf] s]Gb|Lo sfof{nosf] d'Vo ejg, a}+lsª  
sfof{no nufotsf ejgx?df  7'nf] Iflt k'u]sf] ljifodf Ifltsf] ljj/0f ;+sng, d"NofÍg 
/ cfsl:ds Joj:yfkg ug{ a}+ssf] ;~rfns ;ldltsf] j}zfv !# ut] a;]sf] a}7sn] 
cfsl:ds Joj:yfkg ;ldlt u7g u/]sf] 5 . ;f] cfsl:ds Joj:yfkg ;ldltaf6 a}+ssf] 
ejgdf Iflt k'u]sf] cj:yfdf a}+s ;';~rfngsf ;DaGwdf ljleGg lg0f{ox? ePsf] 5 . 

cfsl:ds Joj:yfkg ;ldltsf lg0f{osf cfwf/df ePsf s]xL dxTjk"0f{ sfo{x?

!= a}+s tyf ljQLo ;+:yf lgodg ljefusf sfo{sf/L lgb]{zssf] sfo{sIfnfO{ ueg{/sf] 
sfo{sIfsf] ?kdf k|of]udf NofOPsf] 5 / ;f]xL ljefusf] jl/i7 lgb]{zssf] sfo{sIf 
tyf a}+s ;'kl/j]If0f ljefusf sfo{sf/L lgb]{zssf] sfo{sIfnfO{ 8]k'6L ueg{/sf] 
sfo{sIfsf] ?kdf k|of]u ul/Psf] 5 . jfn'jf6f/l:yt ejg …PÚ sf] ljQ sDkgL 
;'kl/j]If0f ljefu /x]sf] efunfO{ pko'Qm:t/sf] kfl6{;g tyf kmlg{l;ª  u/L ueg{/sf] 
sfo{sIf, e]63f6 sIf, ;lrjfno, af]8{?d nufotsf sIf lgdf{0f u/L ueg{/sf] 
sfo{sIf ;f] :yfgdf :yfgfGt/0f ug]{ sfo{ cl3 a9fOPsf] 5 .

cfsl:ds Joj:yfkg ;ldlt
!= jl/i7 8]k'6L ueg{/, g]kfn /fi6« a}+s ;+of]hs

@= 8]k'6L ueg{/, g]kfn /fi6« a}+s ;b:o
#= sfo{sf/L lgb]{zs tyf k|jQmf, cg';Gwfg ljefu ;b:o
$= sfo{sf/L lgb]{zs, a}+lsª sfof{no ;b:o

%= sfo{sf/L lgb]{zs, ;fdfGo ;]jf ljefu ;b:o
^= lgb]{zs, ;fdfGo ;]jf ljefu -cf=k|= x]g]{_ ;b:o ;lrj

a}+s kl/jf/af6 e"sDk 
kLl8tnfO{ ;xof]u

@)&@ j}zfv !@ ut] cfPsf] e"sDksf 
sf/0f hgwgsf] 7'nf] Iflt ePsf]df p4f/ 
tyf /fxt sfo{df cfly{s ;xof]usf 
nflu o; a}+ssf ueg{/, 8]k'6L ueg{/ 
nufot sd{rf/Lx?af6 ;ª\slnt /sd 
?= !,%$,@&,&*#.%$ -cIf/]lk Ps s/f]8 
rf}jGg nfv ;QfO{; xhf/ ;ft ;o 
lqof;L / k};f rf}jGg dfq_ k|wfgdGqL 
b}jL k|sf]k p4f/ sf]ifsf] vftfdf 
hDdf ul/Psf] 5 . ueg{/ tyf 8]k'6L 
ueg{/af6 #) lbg, clws[t ljlzi6 
tyf clws[t k|ydaf6 @) lbg, clws[t 
låtLo tyf clws[t t[tLoaf6 !% lbg, 
;xfos :t/af6 !) lbg / >]0fL ljxLg 
sd{rf/Lx?af6 % lbgsf] tna a/fa/sf] 
/sd ;+sng u/L k|wfgdGqL b}jL k|sf]k 
p4f/ sf]ifsf] vftfdf hDdf ul/Psf] xf] .

ueg{/ 8f= g]kfnåf/f ljQLo 
If]qsf] :yfloTj / d'n'ssf] 
cfly{s ljsf;df of]ubfg ug]{ 

k|lta4tf JoQm
ueg{/ 8f= lr/+hLla 
g]kfnn] jQmAo hf/L u/L 
j}zfv !@ / To;kl5 
cfPsf e"sDksf sf/0f 
lbj+ut x'g]x?k|lt xflb{s 
>4f~hnL ck{0f tyf 

3fOt] x'g]x?sf] zL3| :jf:Yo nfesf] 
sfdgf  ug'{ ePsf] 5 . a}+ssf] ^) cf}F 
jflif{sf]T;jsf] cj;/df hf/L ;f] jQmJodf 
pxfFn] e"sDksf] sf/0f d'n'ssf] ;dli6ut 
cfly{s l:ylt r'gf}tLk"0f{  x'g;Sg] atfpg'  
x'Fb} To; k|lts"n kl/l:yltdf ;d]t ljQLo 
If]qsf] :yfloTj / d'n'ssf] cfly{s ljsf;df 
of]ubfg ug]{ k|lta4tf JoQm ug'{ ePsf] 5 . 
d'n'ssf] ;dli6ut cfly{s cj:yf / a}+ssf 
ljleGg ultljlw ;d]t ;dfj]z ePsf] 
;f] jQmJosf] k"0f{ kf7  a}+ssf] j]a ;fO6 
www.nrb.org.np df /flvPsf] 5 .

8]k'6L ueg{/ sfn]af6 cGt/f{li6««o 

;]ldgf/df ;xeflutf

8]k'6L ueg{/ uf]kfnk|;fb 

sfˆn] Federal Reserve 
Bank of New York n] New 
York, USA df cfof]hgf 

u/]sf] Payment Systems Policy and 
Oversight Course ljifos sfo{qmddf 

;xefuL x'g'eof] . ;f] sfo{qmddf efu 

lng pxfF j}zfv @^ ut] To;tkm{ k|:yfg 

ug'{ePsf] lyof] . 8]k'6L ueg{/ sfˆn] h]7 

* ut] :jb]z kms{g'eof] .

;~rfns k|f= 8f= kf}8\ofn >Ln+sf 
e|d0fdf

g]kfn /fi6«« a}+s ;~rfns 
;ldltsf ;b:o k|f= 8f= 
>L/fd kf}8\ofnn] >Ln+sfsf] 
cWoog e|d0f ug'{eof] . o; 

qmddf pxfFn] Central Bank of Sri Lanka 
/ To;sf zfvfx?sf] e|d0f ug'{ ePsf] 
lyof] . ;f] cWoog e|d0fsf nflu pxfF 
j}zfv !( ut] To;tkm{ k|:yfg ug'{eO{ @* 
ut] :jb]z kms{g' ePsf] lyof] . ;+:yfut 
of]hgf ljefusf lgb]{zs /d]z bfxfn 
;d]t ;f] e|d0fdf ;xefuL x'g'x'GYof] .
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e"sDkaf6 k|efljt 3/kl/jf/nfO{ cfjf;Lo 
3/ shf{ pknAw u/fpg] Joj:yf

xfn} cfPsf] e"sDksf] sf/0f cfjf;Lo 
3/ Ifltu|:t ePsf e"sDk kLl8t 
;j{;fwf/0fnfO{ ;xof]u k'¥ofpg 
k'glg{df{0f sfo{sf] nflu sf7df8f}+ 
pkTosfdf clwstd ?= @% nfv;Ddsf] 
/ pkTosf aflx/ clwstd ?= !% 
nfv;Ddsf] cfjf;Lo 3/ shf{df 
o; a}+sn] z"Go Aofhb/df k'g/shf{ 
pknJw u/fpg] Joj:yf u/]sf] 5 . 
;fy}, o:tf] shf{df a}+s tyf ljQLo 
;+:yfx¿n] clwstd @ k|ltzt;Dd 
dfq Aofh lng ;Sg] Joj:yf ldnfOPsf] 
5 . o; ;DaGwdf e"sDk k|efljt 
3/kl/jf/nfO{ cfjf;Lo 3/ k'glg{df{0fsf 
nflu k|bfg ul/g] k'g/shf{ sfo{ljlw, 
@)&@ ;/f]sf/jfnfx?;Fusf] 5nkmnkl5 
sfof{Gjogdf NofOPsf] 5 . 

;fj{hlgs ¿kdf cfXjfg u/L ;ª\sng 
ul/Psf] /sd k|wfgdGqL b}jLk|sf]k p4f/ 
sf]ifsf] vftfdf
g]kfndf cfPsf] e"sDkaf6 kLl8t 
bfh'efO tyf lbbLalxgLx¿sf] p4f/sf 
nflu b]zljb]zdf /x]sf ;+3;+:yf tyf 
dxfg'efjx¿n] ljleGg ;+3;+:yf tyf 
;d"xn] vf]n]sf a}+s vftfdf hDdf x'g] 
u/L k7fPsf] ;xof]u /sd jf:tljs 
kLl8t kIfn] kfpg\ eGg] p2]Zon] /fxtsf] 
nflu vf]lnPsf a}+s vftfx¿sf] /sd 
Oo/dfs{ u/L k|wfgdGqL b}jL k|sf]k p4f/ 
sf]ifsf] vftfdf dfq /sdfGt/ ug]{ Joj:yf 
ldnfOPsf] 5 . e"sDk kLl8tx?sf] p4f/ 
tyf /fxtsf] lgldQ j}zfv !@ ut] kZrft\ 
vf]lnPsf a}+s vftfx?df ;fj{hlgs ¿kdf 
cfXjfg u/L ;ª\sng ul/Psf] /sd 
k|wfgdGqL b}jLk|sf]k p4f/ sf]ifsf] vftfdf 
/sdfGt/ ug]{ Joj:yf ldnfOPsf] xf] . 
;fj{hlgs ¿kdf cfXjfg gu/L ;fljss} 
a}+s vftfdf /sd k|fKt u/L p4f/ tyf 
/fxtsf] sfo{ ug]{ k/f]ksf/L÷;fdflhs 
;+:yfx?sf] xsdf eg] o; Joj:yfn] 
jfwf gkg]{ Joj:yf ldnfOPsf] 5 . 
o;/L ;fj{hlgs cfx\jfg u/L vftf 

vf]Ng] ;+3;+:yf jf JolQmsf] gfd gfd];L / 

vftfdf hDdf ePsf] /sd ;DaGwL ljj/0f 

cfjlws ?kdf g]kfn /fi6« a}sdf k7fpg 

;d]t a}+s tyf ljQLo ;+:yfx?nfO{ lgb]{zg 

lbOPsf] 5 .

j}zfv !@ ut]sf] e"sDk kl5 b]zsf 

ljleGg efudf 7"nf] dfqfdf hgwgsf] 

Iflt ePsf] / xfn 7"nf] kl/df0fsf] p4f/ 

tyf /fxtsf] cfjZostf /x]sf]n] ;f] 

p2]Zon] ;ª\slnt ;xof]u /sd pkof]u 

u/L ;dGjofTds 9ª\uaf6 cfjZos 

:yfgdf p4f/ tyf /fxt k'¥ofpg], 

jf:tljs kLl8tx?df ;dfg'kflts 

¿kdf ljt/0f ug]{, bf]xf]/f]kg x6fpg] 

;fy} k|fKt x'g] ;xof]u /sd / pkof]usf] 

k"0f{ kf/blz{tf sfod ug]{ p2]Zon] g]kfn 

;/sf/sf] cg'/f]wdf o:tf] Joj:yf 

ldnfOPsf] xf] .

gub sf/f]af/sf] ;Ldfdf k'g/fjnf]sg

a}s tyf ljQLo ;+:yf / /]ld6fG; 

sDkgLx?n] ljb]zaf6 ?= ! nfv;Ddsf] 

ljk|]if0fsf] e'QmfgL gubd} ug{ ;Sg] / 

;f]eGbf a9L /sd e'QmfgL ubf{ a}+s vftf 

jf r]s dfkm{t e'QmfgL ug'{kg]{ Joj:yf 

/x]sf]df gub sf/f]af/sf] ;LdfnfO{ b]xfo 

adf]lhd ;doa4 u/fOPsf] 5 .

@)&# ;fn c;f/ d;fGt;DdM   ?= # nfv

@)&$ ;fn c;f/ d;fGt;DdM   ?= @ nfv

@)&$ ;fn ;fpgb]lvM           ?= ! nfv

k'/fgf (Non-MICR) r]sx? lSnol/ª 
;DaGwdf 
g]kfn lSnol/ª xfp; dfkm{t ;+rflnt 

Electronic Clearing House (ECC) k"0f{ 
?kdf ;+rfngdf cfO;s]sf] x'Fbf ldlt 

@)&!÷)$÷!@ df Ohfhtkqk|fKt a}+s 

tyf ljQLo ;+:yfx?nfO{ @)&! sflQs 

! ut] b]lv a}+s tyf ljQLo ;+:yfx?n] 

u|fxsnfO{ r]s hf/L ubf{ Magnetic 
Ink Character Recognition (MICR) 
ePsf r]s dfq hf/L ug'{kg]{, u|fxs;Fu 

ePsf k'/fgf -Non–MICR_ r]sx? ;f] 

ldltb]lv 5 dlxgf;Dd cyf{t @)&! 

r}q d;fGt;Dd k|of]udf NofO;Sg' 

kg]{, @)&@ a}zfv ! ut] kZrft\ MICR 
ePsf r]sx? dfq lSnol/ª x'g] tyf 

k'/fgf -Non–MICR_ r]sx? lSnol/ª 

gx'g] / a}+s tyf ljQLo ;+:yfx?n] 

cfkm\gf u|fxsnfO{ ;f]xL adf]lhd @)&@ 

a}zfv ! ut] kZrft\ k'/fgf r]sx? 

lSnol/ª gx'g] Joxf]/f hfgsf/L u/fpg] 

Joj:yf ug'{kg]{ egL a}+s tyf ljQLo 

;+:yfx?nfO{ lgb]{zg lbOPsf]df pQm 

Joj:yf nfu' ug]{ l;nl;nfdf cem} klg 

k'/fgf r]sx? ;j{;fwf/0f;Fu w]/} dfqfdf 

/x]sf] a'lemPsf] x'Fbf ;f] Joj:yf k"0f{ ?kdf 

sfof{Gjogdf NofpFbf ;j{;fwf/0fnfO{ 

sl7gfO{ x'g] b]lvPsf]n] @)&@ a}zfvb]lv 

@)&@ c;f/;Ddsf] nflu k"j{jt ?kdf 

k'/fgf r]ssf] lSnol/ª x'g] Joj:yf 

ul/Psf] 5 . @)&@ ;fpg ! ut]b]lv 

k'/fgf r]sx?sf] lSnol/ª gx'g] Joxf]/f 

a}+s tyf ljQLo ;+:yf lgodg ljefun] 

hgfPsf] 5 . 

lnnfd a9fa9 nufot C0f c;"nL sfo{df 

;xefuL x'g gkfOg]

g]kfn /fi6« a}+ssf sd{rf/Lx? s'g} klg 

a}+s tyf ljQLo ;+:yf / C0f c;"nL 

GofofwLs/0f nufot cGo lgsfox?af6 

ul/g] lnnfdL a9fa9 / C0f c;"nL 

;DaGwL sfo{x?df k|ToIf jf ck|ToIf ?kdf 

;xefuL x'g gkfpg] gLltut Joj:yf 

ul/Psf] hgzlQm Joj:yfkg ljefun] 

hgfPsf] 5 .

clgjfo{ df}Hbft u0fgfsf nflu ;dofjlw 
yk
e"sDksf sf/0fn] ubf{ o; a}+saf6 

Ohfhtkqk|fKt æsÆ, ævÆ / æuÆ ju{sf 

a}+s tyf ljQLo ;+:yfx?sf] t/ntf 

;DaGwdf clgjfo{ df}Hbft u0fgf ug]{ 

k|of]hgsf nflu ldlt @)&@ a}zfv !# 

ut] b]lv @)&@ a}zfv @^ ut];Ddsf] 

cjlwnfO{ PsxKtf sfod ul/Psf] 5 .
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cfly{s jif{ @)&!÷&@ sf] gf} dlxgf;Ddsf] cfly{s l:ylt

d'b|fk|bfo, cfGtl/s shf{ / ;l~rt d'b|f
cfly{s jif{ @)&!÷&@ sf] gf} dlxgf;Dddf 
lj:t[t d'b|fk|bfo (=^ k|ltztn] a9]sf] 
5 . cl3Nnf] jif{sf] ;f]xL cjlwdf pQm 
d'b|fk|bfo !@=$ k|ltztn] a9]sf] lyof] . v'b 
j}b]lzs ;DklQ -ljb]zL ljlgdo d"NofÍg 
gfkmf÷gf]S;fg ;dfof]lht_ ?= $( ca{ $) 
s/f]8 -*=@ k|ltzt_ n]] a9]sf] 5 . 
cfly{s jif{ @)&!÷&@ sf] gf} dlxgf;Dddf 
s'n cfGtl/s shf{ &=! k|ltztn] a9]sf]  
5 . cl3Nnf] jif{{sf] ;f]xL cjlwdf pQm 
shf{ $=) k|ltztn] a9]sf] lyof] . ;dLIff 
cjlwdf ;l~rt d'b|f #=% k|ltztn] 36]sf]] 
5 .  
a}+s tyf ljQLo ;+:yfx?sf] lgIf]k kl/rfng 
/ shf{ k|jfx
;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx?sf]  
lgIf]k (=^ k|ltzt -?= !#$ ca{ (& s/f]8_ 
n] a9]sf] 5 . cl3NNff] jif{sf] ;f]xL cjlwdf 
pQm lgIf]k !!=$ k|ltzt -?= !#% ca{ @* 
s/f]8_ n] a9]sf] lyof] . a}+s tyf ljQLo 
;+:yfx?sf] shf{ tyf nufgL !@=$ k|ltzt 
-?= !^# ca{ $! s/f]8_ n] a9]sf] 5 . 
cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] shf{ 
tyf nufgL !)=( k|ltzt -?= !@% ca{ 
$) s/f]8_ n] a9]sf] lyof] .
t/ntf Joj:yfkg
cfly{s jif{ @)&!÷&@ sf] gf} dlxgf;Dddf 
k6s–k6s u/L lgIf]k af]nsaf]ndfk{mt\ 
?= (% ca{ tyf l/e;{ l/kf]dfk{mt\ 
-6g{cf]e/sf] cfwf/df_ ?= @&# ca{ 
*) s/f]8sf] t/ntf k|zf]rg ul/Psf]  
5 . g]kfn /fi6« a}+sn] ljb]zL ljlgdo ahf/ 
-jfl0fHo a}+sx?_ af6 cd]l/sL 8n/ @ ca{ 
%$ s/f]8 v'b vl/b u/L ?= @$$ ca{ (* 
s/f]8 a/fa/sf] v'b t/ntf k|jfx u/]sf]] 
5 . cd]l/sL 8n/ @ ca{ ^^ s/f]8 laqmL 
u/L ?= @^@ ca{ %% s/f]8 a / f a / s f ] 
ef=?= vl/b ePsf] 5 . 
cGt/–a}+s sf/f]af/ / :yfoL t/ntf 
;'ljwfsf] pkof]u
cfly{s jif{ @)&!÷&@ sf] gf} dlxgf;Dddf 
jfl0fHo a}+sx?n] ?= #@( ca{ %) s/f]8 / 
cGo ljQLo ;+:yfx¿ -jfl0fHo a}+sx?aLr 
afx]s_ n] ?= !^# ca{ !$ s/f]8 a/fa/sf] 
cGt/–a}+s sf/f]af/ u/]sf 5g\ . cl3Nnf] 

-@)&@ j}zfvsf] e"sDk cl3sf] cj:yf_

jif{sf] ;f]xL cjlwdf jfl0fHo a}+sx? / cGo 
ljQLo ;+:yfx¿n] qmdzM ?= !^& ca{ (& 
s/f]8 / ?= !@# ca{ ^& s/f]8 a/fa/sf] 
o:tf] sf/f]af/ u/]sf lyP . of] cjlwdf 
a}+s tyf ljQLo ;+:yfx?n] ?= ^ ca{ ^@ 
s/f]8sf] :yfoL t/ntf ;'ljwfsf] pkof]u 
u/]sf 5g\ . 
Aofhb/
@)&) r}tdf (! lbg] 6«]h/L ljnsf] efl/t 
cf};t Aofhb/ )=)^ k|ltzt /x]sf]df 
@)&! r}tdf )=^*&) k|ltzt sfod 
/x]sf] 5 . jfl0fHo a}+sx?aLrsf] cGt/–a}+s 
sf/f]af/sf] efl/t cf};t Aofhb/ @)&) 
r}tdf )=!( k|ltzt /x]sf]df @)&! r}tdf 
)=^$ k|ltzt k'u]sf] 5 . cGo ljQLo 
;+:yfx?aLrsf] cGt/–a}+s sf/f]af/sf] 
efl/t cf};t Aofhb/ @)&) r}tdf @=@( 
k|ltzt /x]sf]df @)&! r}tdf #=*& k|ltzt 
/x]sf] 5 .
lwtf]kq ahf/
g]K;] ;"rsfÍ @)&! r}t d;fGtdf ($*=$ 
ljGb'df k'u]sf] 5 . lwtf]kq ahf/ kF"+hLs/0f 
?= (&# ca{ @& s/f]8 sfod ePsf] 5 . 
sfod ahf/ k"+FhLs/0fsf] cfly{s jif{ 
@)&)÷&! sf] s'n ufx{:Yo pTkfbg;Fusf] 
cg'kft %)=% k|ltzt /x]sf] 5 . 
pkef]Qmf tyf yf]s d'b|f:kmLlt
cfly{s jif{ @)&!÷&@ sf] r}t dlxgfdf 
jflif{s ljGb'ut pkef]Qmf d'b|f:kmLlt ^=( 
k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf o:tf] d'b|f:kmLlt (=$ k|ltzt 
/x]sf] lyof] . 
If]qut cfwf/df ;dLIff cjlwdf kxf8 
If]qsf] d"No ;"rsfÍdf &=$ k|ltztn] 
j[l4 ePsf] 5 eg] t/fO{ / sf7df8f+} 
pkTosf If]qx?sf] d"No ;"rsfÍdf 
qmdzM ^=* k|ltzt / ^=% k|ltztn]] j[l4 
ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
d"No ;"rsfÍx?sf] j[l4b/ kxf8df *=^ 
k|ltzt, t/fO{df !)=) k|ltzt / sf7df8f}+ 
pkTosfdf (=% k|ltzt /x]sf] lyof] . 
cfly{s jif{ @)&!÷&@ sf] r}t dlxgfdf 
jflif{s ljGb'ut yf]s d'b|f:kmLlt b/ %=# 
k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf o:tf] d'b|f:kmLlt (=) k|ltzt 
/x]sf] lyof] . 

;/sf/L ah]6, vr{ / /fh:j  
cfly{s jif{ @)&!÷&@ sf] gf} dlxgf;Dddf 
gub k|jfxdf cfwfl/t ;/sf/L ah]6 ?= ̂ ! 
ca{ %# s/f]8n] artdf /x]sf] 5 . cl3Nnf] 
jif{sf] ;f]xL cjlwdf ;/sf/L ah]6 ?= ^! 
ca{ (& s/f]8n] artdf /x]sf] lyof] .  
;dLIff cjlwdf gub k|jfxdf cfwfl/t 
s'n ;/sf/L vr{ !^=$ k|ltztn] j[l4 eO{ 
?= @^% ca{ @^ s/f]8 k'u]sf] 5 . rfn" 
vr{ $=% k|ltztn]] j[l4 eO{ ?= !($ ca{ 
%) s/f]8 k'u]sf] 5 . kF"hLut vr{ @^=& 
k|ltztn] j[l4 eO{ ?= @( ca{ & s/f]8 
k'u]sf] 5 . 
cfly{s jif{ @)&!÷&@ sf] gf} dlxgf;Dddf 
g]kfn ;/sf/sf] /fh:j kl/rfng !%=% 
k|ltztn] j[l4 eO{ ?= @(! ca{ $^ s/f]8 
k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
o:tf] /fh:j !(=( k|ltztn] j[l4 eO{ ?= 
@%@ ca{ $! s/f]8 k'u]sf] lyof] .
;dLIff cjlwdf d"No clej[l4 s/ /fh:j 
!$=( k|ltztn] j[l4 eO{ ?= *# ca{ #* 
s/f]8 k'u]sf] 5 . eG;f/ dx;"naf6 k|fKt 
x'g] /fh:j !$=@ k|ltztn] j[l4 eO{ ?= 
%^ ca{ #( s/f]8 k'u]sf]] 5 . cGtMz'Ns 
/fh:j @)=! k|ltztn] j[l4 eO{ ?= #& ca{ 
($ s/f]8 k'u]sf] 5 . cfos/ /fh:j !&=) 
k|ltztn] j[l4 eO{ ?= ^# ca{ $! s/f]8 
k'u]sf] 5 .
;dLIff cjlwdf u}/–s/ /fh:j !@=# 
k|ltztn] 36L ?= @( ca{ @ s/f]8df 
;Lldt ePsf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf u}/–s/ /fh:j #*=* k|ltztn] 
j[l4 ePsf] lyof]  
j}b]lzs Jofkf/ 
cfly{s jif{ @)&!÷&@ sf] gf} dlxgf;Dddf 
s'n j:t' lgof{t %=^ k|ltztn] 36\g uO{ 
?= ^$ ca{ @* s/f]8df ;Lldt ePsf] 5 . 
cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] lgof{t 
!(=@ k|ltztn] a9L ?= ^* ca{ !@ s/f]8 
/x]sf] lyof] .
s'n j:t' lgof{tdWo] ef/ttk{msf] lgof{t 
*=@ k|ltztn] 36]sf] 5 . rLgtkm{sf] 
lgof{t eg] *=! k|ltztn] a9]sf] 5 . cGo 
d'n'stk{msf] lgof{t !=@ k|ltztn] 36]sf] 
5 . cd]l/sL 8n/df rLg tkm{sf] j:t' 
lgof{t *=# k|ltztn] j[l4 eO{ cd]l/sL 

afFsL $ k]hdf



@= a}+s tyf ljQLo ;+:yf lgodg ljefusf] ;efxnsf] 
?kdf /x]sf] sIfnfO{ ;~rfns ;ldltsf] a}7s 
sIfsf] ?kdf pkof]u u/L ;f] sIfdf cfjZostf 
cg';f/ ef}lts ;fdu|Lsf] Joj:yf ldnfOPsf] 5 .

#= yfkfynLl:yt a}+lsª sfof{nosf] sfo{ 
afn'jf6f/l:yt ejg P sf] e'OFtnf / ejg aL 
sf] e'OFtnfaf6 ;~rfngsf] Joj:yf ldnfOPsf] 
5 . yfkfynLdf cfjZos k"jf{wf/sf] Joj:yf u/L 
a}+lsª sfof{nnfO{ yfkfynLdf g} :yfgfGt/0f ug]{ 
k|of]hgsf nflu cfjZos cWoog ug{ 6f]nL u7g 
ePsf] 5 . 

$= /fi6« C0f Joj:yfkg ljefusf] sfo{ yfkfynLl:yt 
a}+s;{ k|lzIf0f s]Gb| /x]sf] ejgaf6 ;~rfng 
ul/Psf] 5 .

%=  a}+s;{ k|lzIf0f s]Gb|af6 ;~rfng x'g] tflndx¿ 
csf]{ Joj:yf geP;Ddsf nflu :yug ePsf 
5g\ .

^= d'b|f Joj:yfkg ljefusf] sfo{ ;f] ljefu /x]sf] 
yfkfynLl:yt  ejgnfO{ cfjZos dd{t ;+ef/ u/L 
;f]xL ejgaf6 ;fljs adf]lhd ;~rfng ePsf] 
5 . sfof{nodf cfjthfjt ug{ d'b|f Joj:yfkg 
ljefusf] k"j{tkm{sf] u]6 v'nf ul/Psf] 5 .

&= s]Gb|Lo sfof{no tyf yfkfynL sfof{no kl/;/df 
kvf{n eTs]sf] :yfgdf tf/af/ jf h:tfkftf /fvL 
;'/Iffsf] cfjZos Joj:yf ldnfOPsf] 5 . ;'/Iff 
;d"xsf] /]:So' l6dsf] ;xof]u lnO{ tL :yfgsf 
Iflt ePsf :yfg ;kmf ug]{, 5f]Kg] sfo{ ul/Psf] 
5 . tL ejgdf /x]sf sfof{no ;fdfgsf] plrt 
Joj:yf ldnfOPsf] 5 .

*=  a}+ssf sd{rf/Lx? Pjd\ ltgsf kl/jf/nfO{ 
e"sDkaf6 Iflt k'u] gk'u]sf ljj/0f lng hgzlQm 
Joj:yfkg ljefunfO{ lgb]{zg eP adf]lhd ljj/0f 
lng] sfd ePsf] 5 .

(=  a}+ssf] s]Gb|Lo sfof{no, yfkfynL kl/;/ Pjd\ 
;Dk"0f{ sfof{nox?sf] Ifltsf] k"0f{ ljj/0f lng 
pk;ldlt u7g ul/Psf] 5 .

!)= a}+lsª sfof{no, yfkfynLaf6 /fh:j ;+sng sfo{ 
ug{ g;lsg] ePsfn] o;sf] ljsNkdf /fh:j 
;+sng ug]{ sfo{ ljleGg jfl0fHo a}+sx?nfO{ 
lhDdf lbOPsf] 5 . o;/L /fh:j ;+sng ug{ 
tf]lsPsf jfl0fHo a}+ssf zfvf / sfpG6/x?sf] 
ljj/0f ;fj{hlgs ;"rgfdfkm{t ;j{;fwf/0fnfO{ 
hfgsf/L u/fOPsf] 5 .

4

cfly{s kl/b[io g]kfn /fi6« a}s ;dfrf/

8n/ @ s/f]8 % nfv k'u]sf] 5 . cGo d'n'stkm{sf] j:t' lgof{t )=* 
k|ltztn] x|f; cfO{ cd]l/sL 8n/ @) s/f]8 ($ nfv /x]sf] 5 . 
;dLIff cjlwdf s'n j:t' cfoft !)=% k|ltztn] a9]/ ?= %&& ca{ !! s/f]8 k'u]sf]  
5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] cfoft @&=& k|ltztn] j[l4 eO{ ?= 
%@@ ca{ !( s/f]8 /x]sf] lyof] . 
s'n cfoftdWo] ef/taf6 ePsf] cfoft $=^ k|ltztn] a9]sf] 5 . rLgaf6 
ePsf] cfoft cl3Nnf]  %!=( k|ltztsf] pRr b/n] a9]sf] 5 . cGo d'n'saf6 
ePsf] cfoft (=% k|ltztn] j[l4 ePsf] 5 . 
cd]l/sL 8n/df rLgaf6 ePsf] j:t' cfoft %@=# k|ltztsf] pRr b/n] j[l4 
eO{ cd]l/sL 8n/ *! s/f]8 ( nfv k'u]sf] 5 . cGo d'n'saf6 ePsf] j:t' 
cfoft (=& k|ltztn] a9\g uO{ cd]l/sL 8n/ ! ca{ #$ s/f]8 k'u]sf] 5 .
;dLIff cjlwdf s'n j:t' Jofkf/ 3f6f !@=( k|ltztn] j[l4 eO{ ?= %!@ ca{ 
*# s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] Jofkf/ 3f6f @(=! 
k|ltztn] a9]sf]] lyof] . s'n j:t' Jofkf/ 3f6fdWo] ;dLIff cjlwdf ef/t, 
rLg / cGo d'n's;Fusf] Jofkf/ 3f6f qmdzM ^=% k|ltzt, %#=% k|ltzt / 
!!=* k|ltztn] a9]sf] 5 . 
lgof{t 36]sf] / cfoft a9]sf] sf/0f ;dLIff cjlwdf lgof{t–cfoft cg'kft 
!!=! k|ltztdf em/]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] cg'kft 
!#=) k|ltzt /x]sf] lyof] . 
zf]wgfGt/ l:ylt
cfly{s jif{ @)&!÷&@ sf] gf} dlxgf;Dddf ;du| zf]wgfGt/ l:ylt ?= $( ca{ 
$) s/f]8n] artdf /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf zf]wgfGt/ l:ylt 
?= !)^ ca{ @# s/f]8n] artdf /x]sf] lyof] . ;dLIff cjlwdf rfn" vftf ?= 
@! ca{ ^* s/f]8n] artdf /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf of] vftf 
?= ̂ * ca{ && s/f]8n] artdf /x]sf] lyof] . ;dLIff cjlwdf cd]l/sL 8n/df 
zf]wgfGt/ art $( s/f]8 $$ nfv 8n/ /x]sf] 5 eg] rfn" vftf art @! 
s/f]8 $@ nfv 8n/ /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf zf]wgfGt/ art 
! ca{ & s/f]8 8n/ / rfn" vftf art ^( s/f]8 !% nfv 8n/ /x]sf] lyof] . 
Pkm=cf]=aL= d"Nodf cfwfl/t j:t' Jofkf/ 3f6f cl3Nnf] jif{sf] ;f]xL cjlwdf 
@(=! k|ltztn] a9]sf] t'ngfdf ;dLIff cjlwdf !#=& k|ltztn] j[l4 eO{ ?= 
$(^ ca{ (# s/f]8 k'u]sf] 5 . ;dLIff cjlwdf v'b ;]jf vftf ?= !% ca{ 
#! s/f]8n] artdf /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf of] vftf ?= !% 
ca{ &* s/f]8n] artdf /x]sf] lyof] . v'b 6«fG;km/ cfo cl3Nnf] jif{sf] ;f]xL 
cjlwsf] ##=% k|ltzt j[l4sf] t'ngfdf ;dLIff cjlwdf $=! k|ltztn] j[l4 
eO{ ?= $*# ca{ #* s/f]8 /x]sf] 5 . ;dLIff cjlwdf ljQLo vftf cGtu{t 
?= @ ca{ *( s/f]8 k|ToIf j}b]lzs nufgL lelqPsf] 5 .
ljb]zL ljlgdo ;l~rlt 
@)&! r}t d;fGtdf s'n ljb]zL ljlgdo ;l~rlt ?= &@$ ca{ $@ s/f]8 
k'u]sf] 5 . cd]l/sL 8n/df eg] a}lsË If]qsf] s'n ;l~rlt @)&! c;f/b]lv 
@)&! r}t d;fGt;Dddf %=) k|ltztn] a9L cd]l/sL 8n/ & ca{ @( s/f]8 
k'u]sf] 5 . cfly{s jif{ @)&!÷&@ sf] gf} dlxgf;Ddsf] cfoftnfO{ cfwf/ 
dfGbf ljb]zL ljlgdo ;l~rltsf] ljBdfg :t/n] !!=$ dlxgfsf] j:t' cfoft 
/ (=* dlxgfsf] j:t' tyf ;]jf cfoft wfGg kof{Kt /xg] b]lvG5 . 
cGt/f{li6«o ahf/df sRrf k]6«f]lnod tyf ;'gsf] d"No l:ylt 
cGt/f{li6«o ahf/df sRrf k]6«f]lnod (Crude Oil Brent) sf] d"No @)&! r}t 
d;fGtdf k|lt Aof/n cd]l/sL 8n/ %&=!$ sfod ePsf] 5 . ;'gsf] d"No 
@)&! r}t d;fGtdf k|lt cfpG; cd]l/sL 8n/ !!(*=() sfod /x]sf]] 5 .

! k]hsf] afFsL# k]hsf] afFsL

a}+ssf] cfsl:ds===cfly{s jif{ @)&!÷&@===
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jflif{sf]T;j sfo{qmd g]kfn /fi6« a}s ;dfrf/

afFsL * k]hdf

/Qmbfg sfo{qmd

a}+ssf] ^) cf+} jflif{sf]T;jsf] cj;/df 
j}zfv ( ut] afn'jf6f/df /Qmbfg sfo{qmd 
;DkGg eof] . ueg{/ 8f= lr/+hLla g]kfnn] 
;d]t /Qmbfg ug'{ ePsf] ;f] sfo{qmddf 
a}+ssf &) hgf sd{rf/Lx?sf] ;xeflutf 
lyof] . 

-ueg{/ 8f= g]kfn /Qmbfg ug'{x'Fb}_

d}qLk"0f{ k'm6an k|ltof]lutf

j}zfv !! ut] d}qLk"0f{ km'6an k|ltof]lutf 
;DkGg eof] . 8]k'6L ueg{/ uf]kfnk|;fb 
sfkm\n] -l6d P_ / 8]k'6L ueg{/ dxf 
k|;fb clwsf/L -l6d aL_ aLr ePsf] ;f] 
/f]df~rs v]ndf b'O{sf lj?¢ rf/ uf]n ub}{ 
l6d aL ljhoL eof] . 

a}+ssf] jflif{sf]T;jsf] cj;/df  cltl/Qm  

lqmofsnfk ;ldlt / a}+ssf 

sd{rf/L ;+3÷;+u7gx?sf] ljz]if 

;lqmotfdf pk/f]Qm sfo{qmdx? nufot 

o; jif{ cGt/ ljefuLo xflh/L hjfkm 

k|ltof]lutf, cGt/ a}+s elnan k|ltof]lutf, 

Aof8ld06g k|ltof]lutf, d}qLk"0f{ km'6an 

k|ltof]lutf, lrqsnf k|ltof]lutf, /Qmbfg 

h:tf sfo{qmdx? ;DkGg eP . o;/L 

a}+ssf] ^) cf+} jflif{sf]T;jsf cj;/df 

cfof]lht sfo{qmdx? / To;sf ljh]tfx? 

o;k|sf/ /x]sf 5g\– 

cGt/ ljefuLo xflh/L hjfkm k|ltof]lutf

j}zfv & ut] a}+ssf] afn'jf6f/l:yt 
;efxndf cGt/ ljefuLo xflh/L hjfkm 

k|ltof]lutf ;DkGg eof] . pQm k|ltof]lutfdf 
lg/h clwsf/L, hgs/fh ;fksf]6f / k'lgtf 
d08n ;lDdlnt hgzlQm Joj:yfkg 
ljefusf] 6f]nL k|yd eof] . bL3{axfb'/ 
/fjn, l8NnL/fd kf]v/]n / 6]sgfy kf]v/]n 
/x]sf]  a}+s tyf ljQLo ;+:yf lgodg 
ljefusf] 6f]nL låtLo eof] . t[tLo :yfg 
;d:ofu|:t ;+:yf l/hf]n';g dxfzfvfsf 
/fh]Gb| e§/fO{, /fh]zk|;fb zdf{ / 6]s/fh 
e08f/Lsf] ;d"xn] k|fKt u¥of] eg] ;fGTjgf 
k'/:sf/ ;"rgf k|ljlw ljefusf ;'/Iff kGt, 
ljgf]b ahufO{F / dl0f e08f/Lsf] ;d"xn] 
k|fKt u¥of] .

-k'lgtf d08n k'/:sf/ u|x0f ub}{_ 

cGt/ a}+s elnan k|ltof]lutf

cGt/ a}+s elnan k|ltof]lutf yfkfynLl:yt 
a}+lsª sfof{nosf] elnan sf]6{df j}zfv 
# ut] ;'? eO{ !) ut] ;DkGg eof] . 
ljleGg jfl0fHo a}+sx?sf] !# / g]kfn 

-k'/:sf/ u|x0f ub}{ Unf]an cfOPdO a}+ssf v]nf8L_

/fi6« a}+ssf] ! u/L !$ l6dsf] ;xeflutf 
/x]sf] pQm k|ltof]lutf cGtu{tsf] cToGt 
k|lt:kwf{Tds kmfOgn v]ndf df5fk'R5«] 
a}+s lnld6]8nfO{ #–@ ;]6df x/fP/ bf];|f] 
:yfgdf k'¥ofO{ Unf]an cfOPdO a}+s 
lnld6]8 k|yd :yfg xfl;n ug{ ;kmn 

eof] . s'df/L a}+s lnld6]8 ;]~r'/L 
sdl;{on a}+s lnld6]8nfO{ k/flht u/L 
t];|f] eof] . k|e' a}+s lnld6]8n] km]o/ Kn] 
k'/:sf/ k|fKt u¥of] .

-lzN8sf ;fydf Unf]an cfOPdO a}+ssf v]nf8Lx?_

Aof8ld06g k|ltof]lutf

Aof8ld06g k|ltof]lutf r}t @( df ;'? eO{ 
j}zfv $ ut] ;DkGg eof] . k'?if Psn, 
dlxnf Psn, PSh's]l6e Psn, k'?if 8an 
/ e]6«fg 8an u/L % ljwfdf v]lnPsf] 
;f] v]ndf k'?if Psntkm{ wgaxfb'/ tfdfª 
k|yd, sfn' tfdfª låtLo / ;'dg/fh 
8+uf]n tyf /]zdaxfb'/ aN5f}+8L t[tLo x'g' 
eof] eg] dlxnf Psntkm{ ladnfs'df/L 
n'O{F6]n k|yd,  gL/f tfNrfe8]n låtLo 
/ k'lgtf d08n tyf ;l/tf clwsf/L 
t[tLo x'g' eof] .  PSh's]l6e Psntkm{ 
lzjgfy kf08] k|yd, /d0f g]kfn låtLo 
tyf gf/fo0fk|;fb kf}8]n / adaxfb'/ ld> 
t[tLo x'g' eof] .

-lzjgfy kf08] k'/:sf/ u|x0f ub}{_

Aof8ld06gs} k'?if 8antkm{ wgaxfb'/ 
tfdfª / sfn' tfdfªsf] hf]8L k|yd, 

a}+ssf] ^) cf} jflif{sf]T;jsf] cj;/df ljleGg sfo{qmd cfof]hgf
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d"nwf/ g]kfn /fi6« a}s ;dfrf/

afFsL & k]hdf

g]kfn /fi6« a}+s :yfkgfsf] ^) cf}F jif{df 
k|j]z u/]sf] 5 . /fHosf cfwf/e"t k|zf;g 
;+oGq / k"jf{wf/ lgdf{0f ug]{ qmddf @)!# 
;fndf :yfkgf ePsf] d'n'ssf] s]Gb|Lo 
a}+s jt{dfg ;dodf ;dli6ut cfly{s 
:yfloTj dfkm{t cfly{s j[l4 / ljsf;sf 
nflu ;xof]u k'¥ofpg] p2]Zosf ;fy cl3 
al9/x]sf] 5 . ;dli6ut cfly{s :yfloTj 
cGtu{t kg]{ d"No :yfloTj, ljQLo If]q 
:yfloTj / afXo If]qsf] :yfloTjn] g} 
d'n'sdf nufgLsf] jftfj/0f ;'lglZrt 
x'g] / ;f]af6 pTkfbg, cfo tyf /f]huf/L 
clej[l4 x'g uO{ cfly{s ljsf;n] ult 
lng] ljZjf; ul/G5 . o;sf cltl/Qm 
d'n'sdf ljQLo kx'Fr clej[l4 dfkm{t 
ljQLo ;dfj]lztf ;'lglZrt u/L 
/fi6«n] kl/nlIft u/]sf] ;dfj]zL cfly{s 
ljsf;sf] cjwf/0ffnfO{ ;xof]u k'¥ofpg 
lqmofzLn x'g' klg a}+ssf] bfloTjleq g} 
kb{5 . 
;g\ !((& tfsfsf] k"jL{ Pl;ofnL cfly{s 
;ª\s6 tyf ;g\ @))* kl5 cd]l/sfaf6 
;'? ePsf] ljZj ljQLo ;ª\s6af6 ljQLo 
k|0ffnLsf] ;"Id lgodg / ;'kl/j]If0f 
gx'Fbf 7"nf] d"No r'sfpg'kg]{ cg'ej 
ljZjn] xfl;n u¥of] . o;n] ljQLo If]qsf] 
;'kl/j]IfsLo lgsfonfO{ cem rgfvf] 
/xg, ljQLo If]qdf cfpg] k|0ffnLut 
hf]lvdaf6 cfly{s If]qnfO{ arfpg 
cem ;lqmo x'g'kg]{ kf7 klg k9fof] . 
pRr cfly{s j[l4sf nflu ;dli6ut 
cfly{s :yfloTj / ;dGoflos ljsf;sf 
nflu ljQLo ;dfj]lztfsf] cjwf/0ffaf6 
g]kfn /fi6« a}+ssf ultljlwx¿ lgb]{lzt 
ePsf] b]lvG5 . o; n]vdf a}+ssf d'Vo 
bfloTjleq kg]{ :yfloTjsf ljljw kf6fsf 
;DaGwdf rrf{ ul/Psf] 5 . 

d"No :yfloTj 
g]kfn /fi6« a}+ssf] tYofÍ cg';f/ * k|ltztsf] 
xf/fxf/Ldf d"Noj[l4 x'g] u/]sf] b]lvG5 . 
lglZrt cfo ju{ / Go"g cfo ju{sf 
JolQmx? d"Noj[l4af6 cfqmfGt x'G5g\ eg] 

o;n] wgL / ul/aaLrsf] vf8n a9fpg], 
cfly{s ljsf;df afwf k'¥ofpg] tyf 
;fdflhs c;Gt'ng a9fpg] ub{5 . 
d"Noj[l4 lgoGq0fnfO{ s]Gb|Lo a}+s;Fu hf]8\g] 
ul/G5 . s]Gb|Lo a}+sn] d"Noj[l4 lgoGq0f 
ug]{ dfWod df}lb|s gLltsf] k|efjsf/L 
sfof{Gjog xf] . shf{ / Aofhb/ lgoGq0f 
u/L cy{tGqdf d'b|fsf] cfk"lt{nfO{ afl~5t 
;Ldfleq /fVg' df}lb|s gLltsf] p2]Zo x'G5 
eg] o; dfkm{t d"No, ljlgdo b/, e'Qmfg 
;Gt'ng, ljQLo If]q :yfloTj sfod u/L 
cfly{s ljsf;nfO{ ;xof]u k'¥ofOG5 . d"No 
:yfloTj xfl;n u/]/ dfq cGo p2]Zox¿ 
xfl;n ug{ ;Dej x'g] x'Fbf d"No :yfloTj g} 
df}lb|s gLltsf] k|d'v p2]Zo tyf ;/sf/sf] 
;d]t d'Vo rf;f]leq kb{5 . 
pbf/ cfoft gLltsf sf/0fn] g]kfndf 
d'b|f:kmLlt klg cfofltt x'g] u/]sf] 5 
eg] oxfFsf] pTkfbg :t/, hg;+Vofsf] 
cfsf/, df}lb|s / ljt/0f gLltn] klg 
d"Noj[l4 u/fO/x]sf] 5 . ljk|]if0f cfon] 
pkef]Qmfsf] cfo a9\b} uPsf], cy{tGqdf 
d'b|fsf] cfk"lt{ a9\b} uPsf], bL3{sfndf 
dfq k|ltkmn k|fKt x'g] If]qdf nufgL 
ePsf], lah'nL, ;8s, ;/;kmfO, 
;fdflhs ;'/Iff cflb k"jf{wf/ If]qdf 
nufgLsf sf/0f x'g] d"Noj[l4 dfu k|]l/t 
:kmLlt xf] eg] dhb'/sf] tna, ljB't\ 
dx;'n, sRrf kbfy{ cflbsf] d"Nodf 
j[l4 eO{ pTkfbg nfut a9\g uO{ ePsf] 
d"Noj[l4 nfutk|]l/t d"Noj[l4 xf] .
g]kfndf cfk"lt{ k|lqmofdf ljleGg 
cj/f]w x'g] u/]sf], pTkfbg k|0ffnL 
lgjf{w grln/x]sf], pGgt >d ljb]zdf 
/x]sf] / oxfFsf] s[lif e"ld afFem} /x]sf], 
cf}Bf]lus If]q lgjf{w grln/x]sf], 
nf]8;]l8ª, sf6] {lnª / sfnf]ahf/Lsf] 
sf/0f cfk"lt{df sl7gfOsf sf/0fn] 
eO/x]sf] clxn]sf] d"Noj[l4 lgoGq0fdf 
;/sf/, Joj;flos If]q ;d]t lhDd]jf/ 
/xg'kg] { b]lvG5 . dfuk|]l/t d'b|f:kmLltdf 
eg] w]/} xb;Dd g]kfn /fi6« a} +sn] 
lgoGq0f ug{ ;S5 .

ljQLo If]q :yfloTj 
clxn] ljQLo 
If]q :yfloTjdf 
g]kfn /fi6« a}+sn] 
Wofg s]lGb|t 
u/]sf] b]lvG5 . ljgf 
cj/f]w lgoldt 
?kdf ljQLo 
sf/f]af/ ;~rfng x'g] cj:yf g} ljQLo 
:yfloTj xf] . o; cGtu{t lgIf]ksf] 
;'/Iff, ;'/lIft shf{ nufgL, ;'/lIft / 
;'b[9 e'QmfgL k|0ffnLsf] Joj:yf, a}+lsª 
k|0ffnLleqsf hf]lvdx?sf] Go"gLs/0f, 
;'/lIft / ;'b[9 a}+lsª k|0ffnL, cfGtl/s tyf 
afXo cfsl:ds em6\sfx¿sf] Joj:yfkg 
;Ifdtf, cfly{s j[l4 Pjd\ ljsf;sf 
nflu of]ubfg ug{ ;Sg'nfO{ g} ljQLo If]q 
:yfloTj egL lrGg] ul/G5 . 
cfly{s ljsf;sf nflu ;'b[9 ljQLo If]q 
cfjZos k"jf{wf/ xf] . k'FhL lgdf{0fnfO{ 
k|f]T;fxg, nufgLsf] ;|f]t Joj:yfkg, cfly{s 
ljsf;sf nflu ;dfj]zL ljQLo If]qaf6 
dfq ;Dej 5 . s]xL jif{ cl3;Dd g]kfndf 
ljQLo If]qsf] ;+VofTds lj:tf/n] tLj|tf 
kfPsf]df clxn] ljQLo If]qsf] u'0ffTds 
ljsf; / ;]jf lj:tf/df Wofg lbOPsf] 
b]lvG5 . g]kfn /fi6« a}+sn] ;d:ofu|:t 
;+:yfsf] ;dfwfgsf nflu dh{/ gLlt 
cFufn]sf], 3/hUufdf shf{sf] ;Ldf tf]s]sf], 
a}+lsª ck/fwLx?dfly sf/jfxL ePsf], 
;DklQ z'4Ls/0f / cftª\ssf/L nufgL 
lgoGq0fdf ;lqmotf a9]sf], af;]n bf];|f]sf 
k|fjwfg cg';f/ a}+s tyf ljQLo ;+:yfsf] 
cfjZos k'FhL kof{Kttf, ;'kl/j]If0f ;'b[9tf 
/ kf/blz{tf tyf af;]n t];|f] cg';f/ 
:jk'FhLsf] yk Joj:yfsf ;fy} cfjZos 
t/ntfsf] Joj:yfkgh:tf k|fjwfg ;'b[9 
ub}{ nu]sf] b]lvG5 . ljQLo k|0ffnLleq 
/x]/ klg g]kfn /fi6« a}+ssf] ;'kl/j]If0fleq 
g/x]sf] 5fofF a}+lsª cyf{t ;xsf/L If]qn] 
eg] g]kfnsf] ljQLo k|0ffnLsf] l:y/tfnfO{ 
r'gf}tLk"0f{ agfPsf] 5 .

;dli6ut cfly{s :yfloTj / g]kfn /fi6« a}+s

efujt cfrfo{
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sfo{zfnf÷uf]i7L g]kfn /fi6« a}s ;dfrf/

Nepal Financial Reporting Standard 
(NFRS) af/] 5nkmn ug]{ p2]Zon] g]kfn 
rf6{8{ PsfpG6]G6 ;+:yf -ICAN_ n] 
j}zfv $ ut] First Time Adoption Of 
Nepal Financial Reporting Standard 
ljifos Ps sfo{zfnfsf] cfof]hgf 
u¥of] . ;f] sfo{qmdnfO{ k|d'v cltlysf] 
¿kdf ueg{/ 8f= lr/+hLla g]kfnn] 
;Daf]wg ug'{eof] .
;f] cj;/df dGtJo JoQm ub]{ ueg{/ 
8f= g]kfnn] clxn]sf] o'u cfly{s 
ljsf; / ;d[l4sf] o'u ePsfn] x/]s 
If]q kf/bzL{ x'g'kg]{ / ;f]sf nflu ;a} 
;+:yfdf rf6{8{ PsfpG6]G6 -;L=P=_ sf] 
;]jf ckl/xfo{ /xg] wf/0ff /fVg'eof] . 
;+:yfsf] ljQLo cj:yfsf af/]df oyfy{ 
s'/f aflx/ Nofpg'kg]{ ;DaGwdf yk 
;'wf/sf] cfjZostfdfly k|sfz kfb}{ 

kf/blz{tfsf nflu rf6{8{ PsfpG6]G6 ckl/xfo{  
–ueg{/ 8f= g]kfn

pxfFn] s'g} klg ;+:yfdf ePsf] nufgL, 
;f]sf] ;'/Iffsf] cj:yf, k|ltkmn k|flKtsf] 
cj:yfaf/] oyfy{ hfgsf/L ;L=P= af6 k|fKt 
x'g] / ;L=P=n] ;f]sf] pTvgg ug{ ;Sg] 
wf/0ff klg /fVg' eof] . g]kfnsf ;/sf/L 
sfof{nox?df ;L=P= sf] cfjZostfdfly 
k|sfz kfb}{ pxfFn] ;+:yfsf] pGglt, 
k|ultdfkm{t d'n'ssf] cfly{s ljsf;nfO{ 
ult lbg] xf] eg] ;L=P= sf] Joj:yf 
clgjfo{ ?kdf ug'{kg]{df hf]8 lbg'eof] .
;L=P= n] g} s'g} klg ;+:yfdf g]t[TjbfoL 
e"ldsf lgjf{x ug]{ wf/0ff /fVb} pxfFn] 
g]kfnaf6 pTkflbt ;L= P= cGt/f{li6«o 
:t/sf] x'g'kg]{ / olb ;f]df s'g} km/s ePdf 
tTsfn ;'wf/ x'g'kg]{ cfjZostfdfly 
hf]8 lbg'eof] . ljsl;t b]zdf ;L=P= sf] 
k|ltj]bg x]/]/ eljiosf] of]hgf agfOg] 
pNn]v ub}{ pxfFn] g]kfnn] ;L=P= sf] 

dxTjnfO{ yk a'em\g' cfjZos /x]sf] ljrf/ 
JoQm ug'{eof] .
;L=P= sf] l/kf]l6{ªdf /xg] u/]sf sdhf]/L 
x6fpg'kg]{df hf]8 lbFb} pxfFn] /fd|f] l/kf]l6{ª 
ul/Psf] ;+:yf 5 dlxgfkl5 ;d:ofu|:t 
x'g'sf] sf/0f klxrfg ug'{kg]{ / o;tkm{ 
;hu /xg pxfFn] ;'emfj lbg'eof] . 
;L=P= sf] l/kf]l6{ªsf] u'0f:t/n] ;du| 
/fHo Joj:yfnfO{ k|efj kfg]{ x'Fbf o;sf] 
u'0f:t/n] cGt/f{li6«o nufgLnfO{ cfslif{t 
ug{ / g]kfn nufgLsf] Ps uGtJo xf] eGg] 
;Gb]z k|jfx ug{  d2t k'Ug] pxfFn] :ki6 
kfg'{eof] .
d'n'ssf] ;du| ljsf;sf nflu ;L=P= sf] 
ckl/xfo{tf /xg] x'Fbf rf6{8{ PsfpG6]G6sf] 
pTkfbg / pkof]udf ;xof]u ug{ g]kfn 
/fi6« a}+s ;b}j tof/ /xg] pxfFn] cfZjf;g 
lbg'eof] .  

afXo If]q :yfloTj 
ljb]zL ljlgdosf] ;'ljwfhgs 
;l~rltsf cfwf/df g]kfnsf] afXo 
If]q :yfloTj ;'b[9 g} b]lvG5 . pRr 
Jofkf/ 3f6fnfO{ /]ld6\ofG; cfon] 
wflg/x]sf] cj:yfdf ;f] cfosf] 
j[l4b/ xfn sd b]lvPsf] 5 . g]kfnsf] 
cfˆg} cy{tGqsf] ;+/rgfn] afXo If]q 
:yfloTj sfod ePdf of] lbuf] x'g 
;Sb5 t/ j}b]lzs /f]huf/df cfwfl/t 
ljb]zL ljlgdo ;l~rltn] g]kfnsf] 
afXo If]qdf cl:y/tf l;h{gf x'g ;Sg] 
s'/fnfO{ gsfg{ ;lsGg . cf}krfl/s 
dfWodaf6 /]ld6\ofG;nfO{ d'n'sdf 
leq\ofpg / pTkfbgzLn If]qdf nufgL 
a9fpFb} d'n'sleq} pTkfbg, cfo tyf 
/f]huf/L l;h{gf ug{ cfufdL lbgdf 
k|of; ug'{kg] { b]lvG5 . 

ljQLo kx'Fr clej[l4 
;a}sf nflu ljQLo ;]jf ePdf dfq 
d'n'sn] kl/nlIft u/]sf] ;dfj]zL 
cfly{s ljsf; ;Dej 5 . rfn" lqjifL{o 

^ k]hsf] afFsL

;dli6ut cfly{s===
of]hgfdf ul/aL 36fpg] Pp6f dfWodsf 
?kdf ljQLo ;dfj]zLs/0f tyf ljQLo 
;fIf/tfnfO{ Ps k|d'v dfWod dflgPsf] 
5 . g]kfndf ^) k|ltzthlt hg;+Vof 
cem} klg cf}krfl/s a}+lsª ;]jfaf6 
al~rt /x]sf] ;Gbe{df ;a} hgtfnfO{ 
cf}krfl/s ljQLo ;]jfdf ;d]6\g' clxn]sf] 
r'gf}tL xf] . jt{dfgdf …sÚ ju{sf #) 
a}+s / ltgsf  !^%^ zfvf, …vÚ ju{sf 
*! ljsf; a}+s / &(& zfvf, …uÚ ju{sf 
%! / @#( zfvfsf ;fy} …3Ú ju{sf #^ 
n3'ljQ a}+s / !)!% zfvf u/L !(* 
j6f a}+s tyf ljQLo ;+:yfx? / ltgsf 
#&)& zfvf /x]sf] / k|lta}+s zfvfaf6 
cf};tdf sl/j &,$## JolQm a}lsª 
;]jfaf6 nfeflGjt eO/x]sf] cj:yfnfO{ 
ljQLo kx'rsf] cj:yfdf g]kfnn] 
km8\sf] df/]sf] eGg ;lsG5 . @)&! c;f]h 
d;fGt;Dddf æsÆ, ævÆ / æuÆ ju{sf 
ljQLo ;+:yfx¿df lgIf]k vftf ;+Vof ! 
s/f]8 $$ Nffv !^ xhf/ / C0fL ;+Vof 
sl/a ( nfv $( xhf/ k'u]sf] l:yltnfO{ 

x]bf{ eg] shf{sf] pkof]usf] l:ylt Go"g 
/x]sf] b]lvG5 h'g sdhf]/ pBdzLntfsf] 
k|df0f klg xf] . g]kfnsf] u|fdL0f If]qdf 
/x]sf] ljQLo ;]jfsf] sdhf]/ pkl:ylt 
pkof]unfO{ ;'wf/ ug{ ljQLo ;fIf/tfnfO{ 
yk dha't agfpg'kg]{ b]lvG5 . 
/, cGTodf 
s]Gb|Lo a}+sn] cy{tGqnfO{ lbzfaf]w 
ub{5 . ;dli6ut cfly{s :yfloTjn] dfq 
d'n'sdf nufgLsf] jftfj/0f aGg ;Sg] 
x'Fbf o; dfkm{t tLj| cfly{s j[l4 Pjd\ 
ljsf;sf] cfwf/ k|bfg ug'{ s]Gb|Lo 
a}+ssf] d'Vo bfloTj / ;f]sf nflu 
ljQLo ;dfj]lztfdfkm{t ;dfj]zL 
cfly{s ljsf;sf nflu k"jf{wf/ tof/ 
ug'{ clxn]sf] cfjZostf xf] . l:y/ 
gLltut Joj:yf, pBdd}qL nufgLgLlt, 
pTkfbgzLn nufgL k|j4{g, ;a}sf nflu 
ljQLo ;]jf / ;f]sf] pkof]udf ;'wf/ cflb 
a}+ssf jt{dfgsf dfu{lgb]{zs x'g\ h;n] 
g]kfnL cy{tGqnfO{ ;d]t lbzfaf]w ug{ 
;Sb5g\ .
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e"sDkkl5sf] ljklQdf a}+lsª 
;]jf lgoldt Pjd\ Jojl:yt 

agfpg ul/Psf sfo{x¿

j}zfv !@ ut]sf] e"sDkaf6 g]kfn /fi6« 
a}+ssf] ef}lts ;+/rgf / k"jf{wf/df Iflt 
k'u]sf] x'gfn] o; a}+sn] k|bfg ug]{ a}+lsª 
;]jf -a}+s tyf ljQLo ;+:yfx¿ / g]kfn 
;/sf/nfO{ ug'{kg]{ e'QmfgLx¿_ ;fljsdf 
g]kfn /fi6« a}+s, a}+lsª sfof{no yfkfynLaf6 
eO/x]sf]df pQm ;]jfx¿ tTsfnsf nflu 
a}+ssf] s]Gb|Lo sfof{no, afn'jf6f/af6 
pknAw u/fOPsf] 5 . g]kfn ;/sf/sf] 
vftfdf hDdf x'g] /fh:j a'em\g] sfo{x¿ 
xfn a}+lsª sfof{no yfkfynL sfof{noaf6 
x'g g;Sg] cj:yf ePsfn] ;/sf/L sf/f]jf/ 
ug{ :jLs[t k|fKt jfl0fHo a}+sx? dfkm{t 
/fh:j a'em\g] Joj:yf ldnfOPsf] 5 .
o; e"sDkn] /fi6«nfO{ k/]sf] ;+s6sf] 
sf/0f ;/sf/L /fxtsf sfo{qmd ;DaGwL 
e'QmfgL Pjd\ ;j{;fwf/0fnfO{ /sdsf] 
e'QmfgL nufotsf cTofjZos ;]jfx? 
;'rf? ?kn] ;~rfng ug{÷u/fpg a}+s 
tyf ljQLo ;+:yfx?nfO{ tTsfn g} 
lgb]{zg lbOPsf] 5 . a}+lsª ;]jf lgoldt 
?kdf ;~rfng ug{ cfjZos ePdf 
ljz]if Joj:yf ug{ ;d]t tL ;+:yfx?nfO{ 
lgb]{zg lbOPsf] 5 . o;/L a}+lsª ;]jf 
;+rfng ug{ ;DalGwt a}+s tyf ljQLo 
;+:yfnfO{ ;'/Iff nufotsf s'g} ;xof]u 
cfjZos ePdf g]kfn /fi6« a}+sdf ;Dks{ 
ug{ ;'emfj lbOPsf] 5 . a}+s tyf ljQLo 
;+:yfx¿sf] e"sDkaf6 Iflt k'uL t'?Gt} ;]jf 
lbg g;lsg] afx]ssf ;a} zfvfx¿af6 
;]jf ;'rf? eO;s]sf] 5 . Iflt ePsf 
zfvfx?sf u|fxsnfO{ ;d]t ;DalGwt a}+s 
tyf ljQLo ;+:yfsf cGo zfvfx¿af6 
;]jf k|bfg ug]{ Joj:yf ldnfOPsf] 5 . 
e"sDkaf6 Iflt ePsf zfvf :yfgfGt/0fsf 
nflu :jLs[lt lbOPsf] 5 .
j}zfv dlxgfdf k/]sf ;fj{hlgs ljbfsf 
lbgdf ;d]t a}+s tyf ljQLo ;+:yfx?n] 
sfof{no vf]nL a}+lsª ;]jf k|bfg 
u/]sf 5g\ . k|wfgdGqL b}jLk|sf]k p4f/ 
sf]ifsf] vftf /x]sf a}+ssf zfvfx? pQm 
;fj{hlgs ljbfsf] lbgdf klg v'nf /xg] 
Joj:yf ldnfOPsf] 5 .

% k]hsf] afFsL

a}+ssf] ^) cf}+ jif{===
/]zdaxfb'/ aN5f}+8L / l;+xdfg dxh{gsf] 

hf]8L låtLo / kbd/fh hf]zL / u0f]z yfkf 

du/ tyf ab|Lk|;fb vs'/]n / dbgs'df/ 

>]i7sf] hf]8L t[tLo eof] eg] e]6«fg 

8antk{m l;+xdfg dxh{g / dbgs'df/ 

>]i7sf] hf]8L k|yd, lzjgfy kf08] / 

/d0f g]kfnsf] hf]8L låtLo, e'jg a:g]t 

/ ;f]d/fh clwsf/L tyf b]jaxfb'/ af7f 

du/ / slndfg cf]nLsf] hf]8L t[tLo eof] .

afn lrqsnf k|ltof]lutf
ljutsf jif{x?df em}F o; jif{ klg a}+ssf] 

jflif{sf]T;jsf sfo{qmddf afn lrqsnf 

k|ltof]lutf ;dfj]z ul/Psf] lyof] . 

;xefuLx?nfO{ $ ;d"xdf ljefhg u/L 

cfof]hgf ul/Psf] ;f] k|ltof]lutfdf 

g;{/Lb]lv sIff ! ;Ddsf] ;d"xdf cfO;f 

;'g'jf/ -cleefjs– czf]ss'df/ ;'g'jf/_ 

k|yd, lje"lt clwsf/L -cleefjs– 

x]d/fh clwsf/L_ låtLo / of/f >]i7 

-cleefjs– lgef >]i7_ t[tLo x'g' eof] . 

;f}hGo kf]v/]n -cleefjs– ldgk|;fb 

kf]v/]n_ / cg'hf sf]O/fnf -cleefjs– 

afa'/fd sf]O/fnf_  ;fGTjgf k'/:sf/ 

ljh]tf x'g' ePsf] 5  .

sIff @ b]lv sIff $ ;Ddsf] ;d"xdf 

lh1f;f v8\sf -cleefjs– ;'/]z s]= ;L=_ 

k|yd, ;'hn kf08]  -cleefjs– o1k|;fb 

kf08]_ låtLo / :t'lt v8\sf -cleefjs– 

;'/]z s]= ;L=_ t[tLo x'g' eof] . b[Zof 

l;+x -cleefjs– lji0f's'df/ ljZjsdf{_ / 

j}ejL uf}td -cleefjs– lji0f'dl0f uf}td_ 

;fGTjgf k'/:sf/ ljh]tf x'g' ePsf] 5 .

sIff % b]lv sIff & ;Ddsf] ;d"xdf zfZjt 

;]F9fO{ -cleefjs– /fds[i0f ;]F9fO{_ k|yd, 

:jLs[lt kf]v/]n -cleefjs– ldgk|;fb 

kf]v/]n_ låtLo / ;'ne vqL -cleefjs– 

njaxfb'/ vqL_ t[tLo x'g' eof] . ;'>'t 

l/dfn -cleefjs– /fh]Gb| l/dfn_ / 

:jl:ts lzjfsf]6L -cleefjs– lrGtfdl0f 

lzjfsf]6L_ ;fGTjgf k'/:sf/ ljh]tf x'g' 

ePsf] 5 .

sIff * b]lv sIff !) ;Ddsf]] ;d"xdf 
;fOdf tfdfª -cleefjs– sfn' 
tfdfª_ k|yd, oz:jL >]i7 -cleefjs– 
;'af]wdfg >]i7_ låtLo / cg'e"lt /]UdL 
-cleefjs– kbd/fh /]UdL_ t[tLo x'g' 
eof] . Ozf v8\sf -cleefjs– ef]nf/fh 
v8\sf_ / ;dLIff of]uL -cleefjs– 
lzagfy of]uL_ ;fGTjgf k'/:sf/ ljh]tf 
x'g' ePsf] 5 .

/fi6«JofkL SofDk; :t/Lo cfly{s n]v 
k|ltof]lutf
a}+ssf] ^) cf}+ jflif{sf]T;jsf] pknIodf 
ueg{/sf] sfof{noaf6 /fi6«JofkL 
SofDk; :t/Lo cfly{s n]v k|ltof]lutf 
cfof]hgf ul/Psf] lyof] . o; k|ltof]lutdf 
d'n'se/sf ljleGg SofDk;af6 ^! 
hgf ljBfyL{x? ;xefuL x'g' ePsf] 
lyof] . ;f] k|ltof]lutfdf /f]zgs'df/ emf 
-g]kfn n SofDk;, Pn=Pn=Pd=, k|yd 
jif{_ k|yd, :d[lt lwtfn -z+s/b]j SofDk;, 
aL=aL=P=, 5}6f} ;]d]:6/_ / x]d;fu/ ltlD;gf 
-hgtf ax'd'vL SofDk;, O6x/L, Pd= aL= P=, k|yd 
jif{_ bf];|f] tyf s'~hg zfx -g]kfn n SofDk;, 
Pn=Pn=aL=, k|yd jif{_ t];|f] x'g' eof] .
a}+ssf] ^) cf}+ jflif{sf]T;j ;df/f]x @)&@ 
j}zfv !$ ut] cfof]hgf ug]{ sfo{qmd 
/x]sf]df b]zdf cfPsf] k|fs[lts ljklQsf 
sf/0f csf]{ ;"rgf k|sflzt geP;Dd ;f] 
;df/f]x :ylut ul/Psf] 5 . jflif{sf]T;j 
sfo{qmd :ylut ePsf]n] d}qLk"0f{ k"m6an 
k|ltof]lutf, cfly{s n]v k|ltof]lutf / 
afnlrqsnf k|ltof]lutfsf ljh]tf tyf  
;xefuLx?nfO{ kl5 k'/:s[t ul/g] hgfOPsf] 
5 . jflif{sf]T;jdf cfof]lht elnan, 
Aof8ldG6g / xflh/Lhafkm k|ltof]lutfsf 
ljhoL ;xefuLx?nfO{ eg] k'/:sf/ ljt/0f 
eO;s]sf] 5 . 

e"n ;'wf/

;dfrf/sf] jif{ #(, c+s *, j}zfv 

@)&@ sf s]xL k|ltx?df klxnf] k]hsf] 

klxnf] sf]nddf j}zfv !@ x'g'kg]{df 

r}q !@ pNn]v ePsf]df Ifdfofrgf 

ub}{ e"n ;'wf/ ul/Psf] 5 . –;Dkfbs
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cGt/f{li6«o ;xeflutf g]kfn /fi6« a}s ;dfrf/

pklgb]{zsåo a}+s;{ k|lzIf0f s]Gb|sf jL/sfhL 

zfSo / a}+s tyf ljQLo ;+:yf lgodg 

ljefusf cg'h bfxfn National Bank of 
Combodia n] sDaf]l8ofdf cfof]hgf u/]sf]  
"SEACEN-Toronto Centre Course on 
Recovery and Resolution Planning for 
Weak Banks" ljifos tflnddf efu lng 

j}zfv $ ut] To;tkm{ k|:yfg ug'{eO{  !# 

ut] :jb]z kms{g'eof] .
cg';Gwfg ljefusf pklgb]{zsåo t'n;Lk|;fb 
l3ld/] / d]3gfy ltldN;]gf cfOPd\Pkm\n] 
sf]nDaf], >Ln+sfdf cfof]hgf u/]sf]  "Practical 
Issues on the Compilation of Trade in 
Goods and Trade in Service Statistics" 
ljifos sfo{zfnfdf efu lng j}zfv % 
ut] To;tkm{ k|:yfg ug'{eO{  !@ ut] :jb]z 
kms{g'eof] .

lj/f6gu/ sfof{nosf pklgb]{zs 

s'df/k|;fb kf]v/]n / ;xfos lgb]{zs 

b]jLhL k|;fb dxt Reserve Bank Staff 
College, RBI n] r]GgO, ef/tdf cfof]hgf 

u/]sf]  "Currency Management" ljifos 
;]ldgf/df efu lng j}zfv !@ ut] 
To;tkm{ k|:yfg ug'{eO{  !* ut] :jb]z 
kms{g'eof] .
cg';Gwfg ljefusf pklgb]{zs p4jnfn 
/l~htsf/ Istanbul School of Central 
Banking n] Istanbul, Turkey df cfof]hgf 
u/]sf]  "Seminar on Financial Stability, 
Financial Crisis and Monetary Policy" 
df efu lng j}zfv !( ut] To;tkm{ 
k|:yfg ug'{eO{ @* ut] :jb]z kms{g'eof] .

a}s ;'kl/j]If0f ljefusf pklgb]{zsåo 
/fhgb]j e6\6/fO{ / b]j]Gb| uf}td tyf 
ljsf; a}+s ;'kl/j]If0f ljefusf ;xfos 
lgb]{zsåo ofdnfn ;'j]bL / ljZjgfy 
Gof}kfg] FSI-BIS & SEANZA, Monetary 
Authority of Macao n] Macao SAR 
df cfof]hgf u/]sf] "FSI-SEANZA 
Regional Seminar on Liquidity Risk 
Management and Supervision" df efu 

lng j}zfv @& ut] To;tkm{ k|:yfg u/L 

h]7 $ ut] :jb]z kms{g'eof] .

cg';Gwfg ljefusf ;xfos lgb]{zs 

;~hok|;fb uf}td IMF n] jfl;ª6g 8L=;L=, 

o'=P;=P= df cfof]hgf u/]sf]  "Course on 
Balance of Payments Statistics (BPS) 
HQ 15.04" ljifos tflnddf efu lng 

j}zfv !* ut] To;tkm{ k|:yfg ug'{eof] . pxfF 

c;f/ % ut] :jb]z kms{g] sfo{qmd /x]sf] 5 .
;xfos lgb]{zsx? /fhg clwsf/L -cfGtl/s 
n]vfk/LIf0f ljefu_, s[i0fz/0f km'ofFn 
-ljsf; a}+s ;'kl/j]If0f ljefu_, lji0f'k|;fb 
pkfWofo -ljQ sDkgL ;'kl/j]If0f ljefu_ 
/ ?b|k|;fb ltdlN;gf -a}+s ;'kl/j]If0f 
ljefu_ The SEACEN Centre n] afnL, 
OG8f]g]l;ofdf cfof]hgf u/]sf] "SEACEN 
Course on Enterprise Wide Risk 
Management of Banks" ljifos tflnddf 
efu lng j}zfv !* ut] To;tkm{ k|:yfg 
ug'{eO{  #! ut] :jb]z kms{g'eof] .

sfo{sf/L lgb]{zs tyf lgb]{zsx? cGt/f{li6«o tflnd tyf ;]ldgf/df

afFsL !) k]hdf

hgzlQm Joj:yfkg ljefusf sfo{sf/L 

lgb]{zs gf/fo0fk|;fb kf}8]n Bank 
for International Settlements (BIS) 
n] af;]n, :jL6\h/NofG8df cfof]hgf 

u/]sf]]  "FSI Meeting on Corporate 
Governance for Banks-Review of 
Basel Committee Guidelines" df efu 

lng j}zfv & ut] To;tkm{ k|:yfg ug'{eO{ 

!# ut] :jb]z kms{g'eof] .

n3'ljQ k|j4{g tyf ;'kl/j]If0f 

ljefusf  sfo{sf/L lgb]{zs 8f= ljgf]b 

cfq]o Alliance for Financial Inclusion 
(AFI) n] dn]l;ofsf] SjfnfnDk'/df 

cfof]hgf u/]sf]  "The 9th Meeting of the 
Consumer Empowerment and Market 
Conduct (CEMC)" df efu lng @)&! 

r}t @( ut] To;tkm{ k|:yfg ug'{eO{ @)&@ 

j}zfv % ut] :jb]z kms{g'eof] .

a}+s ;'kl/j]If0f ljefusf sf=d'= sfo{sf/L 

lgb]{zs nIdLk|kGg lg/f}nf  DEUTSCHE 

BUNDESBANK n] k|m]+skm6{, hd{gLdf 

cfof]hgf u/]sf]  "Financial Stability, 
Systemic Risk and Macroprudential 
Policy" ljifos sfo{zfnfdf efu lng 

j}zfv !& ut] To;tkm{ k|:yfg ug'{eO{ h]7 

@ ut] :jb]z kms{g'eof] .

lgb]{zsåo ljQ sDkgL ;'kl/j]If0f 

ljefusf e'jg sF8]n / a}+s ;'kl/j]If0f 

ljefusf emns zdf{ cfrfo{ ADB, 
Bangko Sentral ng Pilipinas and 
Philippine Deposit Insurance 
Corporation n] dlgnf, lkmlnlkG;df 

cfof]hgf u/]sf]  "APEC-FRTI 
Regional Seminar on Bank Analysis 
and Supervision" df efu lng j}zfv 

!& ut] To;tkm{ k|:yfg ug'{eO{ @& ut] 

:jb]z kms{g'eof] .

n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf 

lgb]{zs an/fd k/fh'nL World 
Bank-AgriFin n] O:tfga'n, 6sL{df 

cfof]hgf u/]sf]  "AgriFin Forum / 
Lending to Agriculture: Financing 
Agricultural Value Chain" ljifos 

;]ldgf/df efu lng j}zfv @^ ut] 

To;tkm{ k|:yfg ug'{eO{ h]7 % ut] :jb]z 

kms{g'eof] .

jL/u+h sfof{nosf lgb]{zs adaxfb'/ 

ld> Bank of Korea n] l;pn, 

sf]l/ofdf cfof]hgf u/]sf]  "Monetary 
Policy (Monetary Policy Strategy 
Understanding the BSI, CSI etc.)" 
ljifos tflnd sfo{qmddf efu lng j}zfv 

^ ut] To;tkm{ k|:yfg ug'{eO{ !& ut] 

:jb]z kms{g'eof] . ;f] sfo{qmddf a}lsª 
sfof{nosf pklgb]{zs lje'k|;fb cof{n, 

n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf 

sf=d'= pklgb]{zs sdnk|;fb 1jfnL 

/ cg';Gwfg ljefusf ;xfos lgb]{zs 

k|sfz /fO{ ;d]t ;xefuL x'g'x'GYof] .

tflnd tyf ;]ldgf/df ;xeflutf
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hgzlQm Joj:yfkg ljefusf ;xfos 

lgb]{zsx? k~rnIdL dfgGw/, k'lgtf 

d08n / lg/h clwsf/L The SEACEN 
Centre n] l;pn, sf]l/ofdf cfof]hgf 

u/]sf] "9th Intermediate Leadership 
Course Leading with Character: The 
New Leadership Paradigm in Central 
Banking" ljifos tflnddf efu lng 

j}zfv @% ut] To;tkm{ k|:yfg ug'{eO{  h]7 

# ut] :jb]z kms{g'eof] .

a}lsª sfof{nosf ;xfos lgb]{zs 

;~hLjs'df/ /fjt If]qL  The SEACEN 
Centre n] l;+ufk'/df cfof]hgf u/]sf]  "10th 
SEACEN-BOJ Intermediate Course 
on Payment & Settlement Systems for 
Emerging Economies" ljifos tflnddf 

efu lng j}zfv !! ut] To;tkm{ k|:yfg 

ug'{eO{  !( ut] :jb]z kms{g'eof] .

( k]hsf] afFsL

tflnd tyf ;]ldgf/===

;xhof]u Wofg ;DkGg
;xh of]u Wofg tyf ;+uLtsf] dfWodaf6 cfGtl/s zflGt / O{Zj/Lo cfzLjf{b Pjd\ 
r}tGo k|fKt x'g] pkfo hfgsf/L u/fpg] p2]Zon] g]kfn /fi6« a}+ssf] ;xof]udf ;hxof]u 
g]kfnåf/f ;xhof]u Wofg ljlw ;DaGwL hfgsf/L Pjd\ s'08lngL zlQmsf] hfu/0f / 
cg'ej u/fpg cfdlGqt ci6«]lnog ;f+uLlts ;d"x æMUSIC OF JOYÆ n] ldlt @)&@ 
a}zfv $ ut] cfˆgf sfo{qmdx? g]kfn /fi6« a}+s, s]Gb|Lo sfof{no, afn'jf6f/sf] k|fª\u0fdf 
k|:t't u/]sf] lyof] . pQm sfo{qmddf ;xhof]usf] kl/ro, ;xhof]u Wofg ljlwsf k|j4{s 
>LdftfhLsf] k|jrg, ;xh ;+uLt, cfTd;fIfTsf/ sfo{qmd nufot ;xhof]u / lj1fg 
;DaGwL hfgsf/L u/fOPsf] lyof] .
pQm sfo{qmdsf] cg'udg :j?k ldlt @)&@ j}zfv % / ^ ut] ljxfg ;d]t ;xhof]u 
;DaGwL yk hfgsf/L, rqm cg';f/ Wofg ug]{ ljlw, rqm z'4Ls/0f, ;xhof]u pkrf/ 
Pjd\ r}tGosf] cfbfgk|bfg sfo{x?sf] cg'ej u/fO{ sfo{qmd ;DkGg ePsf] lyof] .

a9'jf
k|zf;g ;]jf tkm{sf] clws[t låtLo txdf 
cfGtl/s k|ltof]lutfTds k/LIffåf/f 
a9'jf ug]{ ;Gbe{df lnOPsf] lnlvt tyf 
cGtjf{tf{df OGb|f rDnfufO{F -cg';Gwfg 
ljefu_, gjLgf 9sfn -ljQ Joj:yfkg 
ljefu_, ;'dg g]pkfg] -cg';Gwfg ljefu_, 
k'ikf clwsf/L -a}+s tyf ljQLo ;+:yf 
lgodg ljefu_, /~hgf kl08t kf}8]n 
-cg';Gwfg ljefu_ / df]xg k'8f;}gL -a}+s 
tyf ljQLo ;+:yf lgodg ljefu_ ;kmn 
eO{ pklgb]{zs kbdf a9'jf x'g' ePsf] 5 .
o;}u/L, k|zf;g ;]jf tkm{sf] clws[t t[tLo 
txdf cfGtl/s k|ltof]lutfTds k/LIffåf/f 
a9'jf ug]{ ;Gbe{df lnOPsf] lnlvt tyf 
cGtjf{tf{df cg';Gwfg ljefusf kfN;fª 
nfdf lyª ;kmn eO{ ;xfos lgb]{zsdf 
a9'jf x'g' ePsf] 5 . 
pk lgb]{zs tyf ;xfos lgb]{zsdf a9'jf 
x'g'x'g] ;a}nfO{ ;dfrf/sf] xflb{s awfO{ Û

kb:yfkg
jl/i7 On]lS6«l;og nas'df/ k|wfg / 
KnDa/ /fds[i0f v8\uLnfO{ a}+lsª sfof{no, 
yfkfynLdf kb:yfkg ul/Psf] 5 .

cjsfz
a}s;{ k|lzIf0f s]Gb|sf sfo{sf/L 
lgb]{zs hubLZj/ clwsf/L, ;+:yfut 
of]hgf ljefusf lgb]{zs ch'{gaxfb'/ 
clwsf/L, a}+s tyf ljQLo ;+:yf 
lgodg ljefusf lgb]{zs  ls/0f lai6, 
/fi6«C0f Joj:yfkg ljefusf lgb]{zs 
k|B'Dgs'df/ e§/fO{, a}lsª sfof{nosf 
lgb]{zs sNof0faGw' cof{n, a}+s ;'kl/j]If0f 
ljefusf lgb]{zs /fdrGb| uf}td, clVtof/ 
b'?kof]u cg';Gwfg cfof]udf sfdsfhdf 
/xg' ePsf lgb]{zs Zofdk|;fb vgfn, 
cfGtl/s n]vfk/LIf0f ljefusf lgb]{zs 
s[i0f/fh l;nafn #) a;]{ ;]jf cjlw k"/f 
u/L a}+s ;]jfaf6 cjsfz x'g' ePsf] 5 . 
pklgb]{zsx? sfg"g dxfzfvfsf k|]dk|;fb 
kf08] / ef]nfgfy k|]dL, ljsf; a}+s 
;'kl/j]If0f ljefusf s'df/dl0f l/;fn / 
ab|Ls'df/ l3ld/], ljQ Joj:yfkg ljefusf 
ljnf;rGb| /fO{, cg';Gwfg ljefusf 
8f=lji0f'k|;fb uf}td, bLkf e§/fO{ / sNkgf 

vfk'ª, a}lsª sfof{nosf s]zj/fh 8f]6]n, 
k|jL0f e§/fO{, ;'/]zrGb| n'OF6]n, zDe'/fd 
>]i7 / e"k]Gb|s'df/ >]i7, ;fdfGo ;]jf 
ljefusf kbdk|;fb lg/f}nf / s[i0fk|;fb 
aufn], n3'ljQ k|j4{g tyf ;'kl/j]If0f 
ljefusf sdfgl;+x v8\sf / hgzlQm 
Joj:yfkg ljefusf /d]zk|;fb l3ld/] 
;d]t #) a;]{ ;]jf cjlwsf cfwf/df 
cjsfz x'g'ePsf] 5 .
o;}u/L, ;xfos lgb]{zsx? ljdnf g]kfn 
e08f/L, rGb|k|;fb Gof}kfg], s'df/ axfb'/ 
sfsL{, d'/f/Lk|;fb Gof}kfg], k'?iff]Qd vgfn, 
/lj a:g]t, /rgfd}ofF ah|frfo{, t]hk|;fb 
zdf{ / Zofdaxfb'/ nf]xgLn] klg a}+s 
;]jfaf6 cjsfz kfpg' ePsf] 5 .
hgsk'/ sfof{nosf d'Vo KnDa/ ljGb]Zj/ 
;fx ;'8Ln] %* a;]{ pd]/ xbsf sf/0f a}+s 
;]jfaf6 cjsfz kfpg' ePsf] 5 eg] hgzlQm 
Joj:yfkg ljefusf sfof{no ;xof]uL k|yd 
;'/]z s'df/ cfrfo{n] #) a;]{ ;]jf cjlwsf 
cfwf/df cjsfz kfpg' ePsf] 5 .
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;Dkfbs
s]bf/k|;fb cfrfo{

;Dkfbg ;xof]uL
;'/]z kGt

;hgf lzNksf/
gjLgf tfd|fsf/

d'b|0f M  cS;kmf]8{ OG6/g]zgn klAns]zg, cgfdgu/, sf7df8f}F,           kmf]g g+= )!–$&&)^!#, $&&)@%#

clGtd k[i7 g]kfn /fi6« a}s ;dfrf/

;xk|jQmfdf /fh]Gb| kl08t

lgb]{zs tyf ;+rfns ;ldltsf ;lrj /fh]Gb| 
kl08t g]kfn /fi6« a}+ssf] ;xk|jQmf tf]lsg'ePsf] 
5 . ;xk|jQmf /fh]Gb| kl08t;Fu df]afOn g+= 
(*%!!^#$$$ df ;Dks{ ug{ ;lsG5 .

sfof{no kl/;/ ;/;kmfO

j}zfv @% ut] a}+ssf] yfkfynLl:yt sfof{no kl/;/sf] ;/;kmfO 
ul/of] . j}zfv !@ ut]sf] e"sDkaf6 ejgdf Iflt k''u]sfn] ;f] 
Ifltu|:t ejgsf O6f 9'ª\uf tyf cGo lgdf{0f ;fdu|L a}+ssf 
sd{rf/Lx?af6 x6fO{ sfof{no kl/;/ ;kmfO ul/Psf] lyof] . 8]k'6L 
ueg{/åo uf]kfnk|;fb sfkm\n] / dxf k|;fb clwsf/L ;d]t ;+nUg 
/xg' ePsf] ;f] sfo{qmddf pkTosfl:yt a}+ssf sfof{nox?sf 
sd{rf/Lx?sf] 7'nf] ;+Vofdf pkl:ylt lyof] .


