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g]kfn /fi6« a+}s ;dfrf/
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g]kfn /fi6« a}+s
;dfrf/

g]kfn /fi6« a}+s ;dfrf/ www.nrb.org.np df klg k9\g ;lsG5 .

ueg{/ 8f= g]kfnåf/f APRACA General Assembly tyf 67th 
APRACA Executive Committee Meeting sf] ;d'b\3f6g 

ueg{/ 8f= lr/+hLla g]kfnn] sflQs 
@$ ut] sf7df8f}+df The 20th Asia-
Pacific Rural and Agricultural Credit 
Association (APRACA) General 
Assembly tyf 67th APRACA 
Executive Committee Meeting and 
Regional Forum on “Emerging 
Opportunities and Challenges of 
Financial Inclusion in Asia-Pacific 
Region” sf] ;d'b\3f6g ug'{eof] .

ueg{/ 8f= lr/+hLla g]kfnn] ;f] sfo{qmdsf] 
;d'b\3f6g kZrft\ dxTjk"0f{ dGtJo 
lbg'eof] . pQm dGtJodf pxfFn] ljZjdf 
g} ljQLo ;dfj];Ls/0fsf] nx/ cfPsf] 
atfpFb} ljQLo kx'Fr sd /x]sf b]zx?df 
o;sf] cfjZostf cem a9L /x]sf] wf/0ff 
/fVg'eof] . cTofw'lgs k|ljlwsf] k|of]udf 
hf]8 lbFb} pxfFn] ljQLo ;dfj];Ls/0fsf] 
lj:tf/sf nflu ;a} kIfsf] ;xof]usf] ck]Iff 

sf Chairman Dr. 
Harash Kumar 
Bhanwala n] klg klg 
ljQLo ;dfj];Ls/0fsf 
;DaGwdf cfcfˆgf 
cg'ejx? ;'gfpg' 
ePsf] lyof] . 

# lbg] ;f] sfo{qmddf 
APRACA sf] ;b:o 
/x]sf @! b]zsf 

ljleGg ;+:yfsf !@) eGbf JolQmsf] 
;xeflutf /x]sf] lyof] . x/]s @ jif{df 
Chairman kl/jt{g x'g] k|fjwfg cg';f/ 
sfo{qmddf g]kfn /fi6« a}+snfO{ ;g\ @)!^—
!* sf] cjlwsf nflu APRACA sf] 
Chairmanship x:tfGt/0f ul/Psf] lyof] .

u|fdL0f If]qdf ljQ tyf s[lifsf] k|j4{g 
ug]{ p2]Zon] ;g\ !(&& df If]qLo d~rsf 
?kdf APRACA sf] u7g ePsf] lyof] . 
g]kfn o;sf] ;+:yfks ;b:o ;d]t /x]sf] 
5 . u|fdL0f If]qdf ljQLo sfo{ ul//x]sf 
g]kfnsf cGo % j6f ;+:yf klg o;sf] 
;b:o /x]sf 5g\ .

ug'{eof] / ljQLo 
kx'Fr ;DaGwdf 
g]kfn /fi6« 
a}+sn] ckgfPsf 
gLltx?sf af/]df 
k|sfz kfg'{eof] .

8]k'6L ueg{/ tyf 
APRACA sf 
Vice Chairman 

lza/fh >]i7n] ;f] 
sfo{qmddf :jfut dGtJo /fVg'eof] . pxfFn] 
ul/aL tyf cfo c;dfgtf x6fpg ljQLo 
;dfj];Ls/0fsf] ljz]if dxTj b;f{pFb}}{ 
;fdflhs / cfly{s ljsf;sf] nflu ljQLo 
;dfj];Ls/0f Ps dxTjk"0f{ cf}hf/sf] ?kdf 
/x]sf] pNn]v ug'{eof] .

sf= d'= sfo{sf/L lgb]{zs pk]Gb|s'df/ 
kf}8]nn] wGojfb 1fkg ug'{ ePsf] pQm 

sfo{qmddf APRACA sf Chairman 
tyf Bangladesh Bank sf 8]k'6L 
ueg{/ Mr. S.K. Sur Chowdhury / 
National Bank for Agriculture and 
Rural Development (NABARD) 
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g]kfn /fi6« a}+s ;dfrf/z'ef/De÷gof“ Joj:yf

ueg{/ 8f= lr/+hLla g]kfnn] ?kGb]xL 
lhNnfsf] ?b|k'/l:yt n'lDagL 1fg lgs]tg 
pRr df= lj= sf] k|fª\u0fdf sflQs @^ ut] 
cfof]lht Ps ;df/f]xdf ljQLo hfu/0f 
/fli6«o cleofgsf] ;d'b\3f6g u/L] z'ef/De 
ug'{eof] . 

;f] sfo{qmddf k|d'v cltlysf ?kdf 
dGtJo lbg'x'Fb} ueg{/ 8f= g]kfnn] pBd 
tyf Joj;fosf nflu g]kfndf k|z:t 
cj;/x? /x]sf] atfpg' eof] . pxfFn] To:tf 
cj;/x?sf] ;d'lrt pkof]u ug{ ;lsPdf 
g]kfn cfly{s ;d[l4sf] af6f]df nDsg] / 
o'jfx?  /f]huf/Lsf 
nflu ljb]zdf hfg'kg]{ 
afWotfsf] klg cGTo x'g]  
wf/0ff /fVg'eof] . 

cfly{s pkfh{gsf nflu 
ljQLo cg'zf;gdf hf]8 
lbFb} ueg{/ 8f= g]kfnn] 
b]zsf] cfly{s ljsf;df 
a}+sx?sf] e"ldsf 
dxTjk"0f{ /xg] pNn]v 
ug'{eof] . pBf]u tyf 
Joj;fosf nflu cfjZos k'FhLsf lgldQ 
a}+s tyf ljQLo ;+:yfx?sf] ;xof]u lng 
;j{;fwf/0f;Fu cfu|x ub}{ pxfFn] Jofj;flos 
sfo{sf nflu lnOPsf] C0f jf:tjdf C0f 
geO{{ ;d[l4sf] ;fwg xf] eGg'eof] . 

k};fsf] dxTj a'em\g] / To;sf] ;b'kof]u 
ug{ hfGg] xf] eg] ;Dk"0f{ g]kfnL wgL / 
;DkGg x'g] ljZjf; ueg{/ 8f= g]kfnn] 
JoQm ug'{eof] . :s'nsf] k|fylds txb]lv 
g} ljBfyL{x?nfO{ ljQLo ;fIf/tf ;DaGwL 
lzIff lbg'kg]{ cfjZostf cf}+NofpFb} pxfFn] 

u|fdL0f If]qdf a}+lsª 
kx'Frsf] lj:tf/df klg 
hf]8 lbg'eof] . 

ldl8of O06/g];gnsf] 
;+of]hgdf cfof]lht 
pQm sfo{qmddf ljQLo 
;fIf/tf ;DaGwL 
xft] k':tssf] 
nf]sfk{0f ul/Psf] lyof] . 
l;4fy{gu/ sfof{nosf 

lgb]{zs /]jtLk|;fb g]kfnn] ?kGb]xL / 
cf;kf;sf lhNnfx?df /x]sf a}+s tyf 
ljQLo ;+:yfsf] cj:yf af/] ;+lIfKt k|sfz 
kfg'{ ePsf] lyof] . ljleGg a}+s tyf ljQLo 
;+:yfsf k|ltlglwx?n] klg dGtJo /fVg' 
ePsf] lyof] . 

sfo{qmdsf] lbg laxfg ;j{;fwf/0f tyf 
ljBfyL{x?sf] h'n';n] ljQLo r]tgf ;DaGwL 
gf/f / Jofg/ ;lxt ahf/ kl/qmdf u/]sf] 
lyof] . ljQLo hfu/0f /fli6«o cleofg 
b]zsf ljleGg efudf ;~rfng x'g] 
sfo{qmd /x]sf] 5 .

ueg{/ 8f= g]kfnaf6 ljQLo hfu/0f  
/fli6«o cleofgsf] z'ef/De

k|jQmfdf sfo{sf/L lgb]{zs  
gf/fo0fk|;fb kf}8]n

g]kfn /fi6« 
a}+ssf] k|jQmfdf 
sfo{sf/L lgb]{zs 
g f / fo 0 f k | ; f b 
kf}8]n lgo'Qm 
x'g' ePsf] 5 . 
pxfFn] lqe'jg 
ljZjljBfnoaf6 
Joj:yfkg tyf 
cy{zf:qdf :gftsf]Q/ / a]nfotaf6 ljQ 
Joj:yfkgdf :gftsf]Q/ ug'{ ePsf] 5 . 
pxfF @)$^ ;fn h]7b]lv a}+sdf sfo{/t 

x'g'x'G5 .

cltly u[xsf] z'Nsdf 
Ps?ktf ug]{ ;DaGwdf

a}+saf6 sd{rf/Lx?sf nflu sf7df8f}+ 
pkTosf leq / sf7df8f}+ pkTosf aflx/ 
Joj:yf ul/Psf ;a} cltly u[xsf] ;]jf 
z'Nsdf Ps?ktf Nofpg] p2]Zon] sf7df8f}+ 
pkTosf aflx/ Joj:yf ul/Psf ;a} 
cltly u[xsf] ;]jf z'NsnfO{ oyfjt} /fvL 
sf7df8f}+df ;fdfGo ;]jf ljefun] Joj:yf 
u/]sf] xf]6n÷cltly u[xsf] z'Ns k|lt sf]7f 
k|lt /ft clws[t :t/sf nflu ?= @)) 
/ cGo sd{rf/Lsf nflu ?= !)) lgwf{/0f 
ul/Psf] 5 . 

PsLs[t sf/f]af/
;fljssf Ohfhtkqk|fKt æsÆ ju{sf] 
l;len a+}s lnld6]8  / æuÆ ju{sf]  
OG6/g]zgn lnlhË P08 kmfOgfG; sDkgL 
lnld6]8 Ps cfk;df ;Dk"0f{ ;DklQ tyf 
bfloTj ;g]{ u/L ufleO{ ;fljssf b'j} 
;+:yfaf6 ;~rfng x'Fb} cfPsf] ;Dk"0f{ 
ljQLo sf/f]af/ sflQs ! ut] ;f]djf/sf 
lbgb]lv æl;len a+}s lnld6]8Æ sf] gfdaf6 
;~rfng ePsf] 5 . 
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g]kfn /fi6« a+}s ;dfrf/

cleJoQm ljrf/ tyf 
36gfx? :d/0fLo /x]sf] 
/ k':tsdf  p8\8og 
If]qsf w]/} s'/fx? 
;d]l6Psf] ljrf/ klg 
ueg{/ 8f= g]kfnn] 
pQm ;df/f]xdf JoQm 
ug'{eof] . 3f]i6 /fOl6ª 
g]kfnnfO{ k':ts 
k|sfzgsf nflu wGojfb 
lbFb} pxfFn] cfsfzsf] 
b'lgof“n] SofK6]g 
/tg nfld5fg]nfO{ ;w}+ 

hLljt /fVg] wf/0ff /fVg'eof] .

pQm ;df/f]xdf ;flxTosf/, kqsf/, 
;+uLtsf/, ufos, ;dLIfs, cy{ljb\, 8fS6/, 
ljdfg rfns nufotsf] pNn]Vo pkl:ylt 
/x]sf] lyof] . 

kx'Frsf af/]df hfgsf/L 
u/fpg'x'Fb} /f]huf/L l;h{gf 
ug]{ 7"nf Infrastructure 
Project tyf ;+rfngdf 
/x]sf 7'nf s[lif 
kl/of]hgfdf nufgL 
ug{ IFC nfO{ cg'/f]w 
ug'{eof] . ;f] qmddf pxfFn] 
ljQLo kx'Fr clej[l4df 
/fi6« a}+s b[9tfsf ;fy 
nflu/x]sf] pNn]v ug'{x'Fb} 
o; ;DaGwdf IFCsf] 
;xof]u :jfutof]Uo x'g] 

atfpg'eof] .

k|ltlglw d08nsf ;fy IFC sf cfjf;Lo 
k|ltlglw M. Rehan Rashid / 
Country Officer Santosh Pandey 
sf] klg pkl:ylt /x]sf] lyof] .

e]6jftf{÷nf]sfk{0f

ueg{/ 8f= lr/+hLla 
g]kfn;Fu g]kfn e|d0fdf 
/x]sf] International 
Finance Corporation 
(IFC) sf] Ms. Wendy 
Jo Werner sf] g]t[Tjdf 
cfPsf] k|ltlglwd08nn] 
sflt{s * ut] pxfFsf] 
sfo{sIfdf lzi6frf/ 
e]6jftf{ u¥of] .

e]6jftf{sf cj;/df g]kfn, 
e'6fg / a+unfb]zsf nflu 
Country Manager 
/x]sL Werner n] Infrastructure 
Project, Financial Inclusion tyf 
/f]huf/L l;h{gf x'g] Real Sector df IFC 
nufgL ug{ OR5's /x]sf] atfpg'eof] . 
;f] qmddf pxfFn] :yfgLo d'b|fdf C0fkq 
lgisfzgsf ljljw kIfdf lh1f;f /fVg'sf 

;fy} g]kfnsf afl0fHo a}+sdf IFC n] k"FhL 
nufgL ug{ ;Sg] ;Defjgfsf af/]df rrf{ 
ug'{ ePsf] lyof] .

e]6jftf{sf qmddf ueg{/ 8f= g]kfnn] 
b]zsf] jt{dfg cfly{s l:ylt, ljQLo 

ueg{/ 8f= lr/+hLla g]kfn;Fu g]kfn e|d0fdf /x]sf] 
 IFC k|ltlglw d08nåf/f e]6jftf{

ueg{/ 8f= lr/+hLla 
g]kfnn] sflQs #) ut] 
sf7df8f}+df 3f]i6 /fOl6ª 
g]kfnåf/f k|sflzt 
SofK6]g /tg nfld5fg]sf] 
cfsfzsf] b'lgof“ gfds 
k':tssf] Ps ;df/f]x 
aLr nf]sfk{0f ug'{eof] .

;f] ;df/f]xdf ueg{/ 8f= 
g]kfnn] k|d'v cltlysf 
?kdf cfˆgf egfOx? 
/fVg'x'Fb} nf]sflk{t k':ts 
p8\8og If]qsf] dxTjk"0f{ 
s[lt /x]sf] atfpg' eof] . k':ts leqsf 
x/]s zLif{sx?n] kf7sdf sf}t'xntf hufpg] 
wf/0ff JoQm ub}{ pxfFn] g]kfnsf] jfo' ;]jfsf] 
;'?cftb]lvsf ljleGg 36gfx?, k~rfotL 
tyf ax'bnLo Joj:yfsf k|;+ux?, wldhf, 

ueg{/ 8f= g]kfnaf6 k':ts nf]sfk{0f

nfp8f cflbsf s'/fx? nufot n]vssf 
lghL cg'ejx? ;d]tn] k':ts Hofb} 
rfvnfUbf] ag]sf] pNn]v ug'{eof] . 

k':ts ;/n efiffdf n]lvPsf], k':tsdf 
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g]kfn /fi6« a}+s ;dfrf/cGt/lqmof÷5nkmn

jL/u~h sfof{non] sflQs & ut] 8]k'6L 
ueg{/ lrGtfdl0f lzjfsf]6Lsf] k|d'v 
cfltYodf cf}krfl/s ljQLo sf/f]af/ 
ljifos cGt/lqmof sfo{qmd ;DkGg u¥of] .

pQm sfo{qmddf 8]k'6L ueg{/ lzjfsf]6Ln] 
ljQLo :yfloTj 
/ ljb]zL ljlgdo 
Joj:yfkg g]kfn 
/fi6« a}+ssf] d'Vo 
sfo{ /x]sf] pNn]v 
ug'{x'Fb} tL b'j} sfo{sf 
nflu cf}krfl/s, 
;an / ;'b[9 ljQLo 
k|0ffnL cfjZos 
/x]sf] atfpg' eof] . 
pxfFn] lgodgsf/L 
lgsfosf] x}l;otn] g]kfn /fi6« a}+sn] 
ljQLo k|0ffnLnfO{ ;an, ;'b[9 / kf/bzL{ 
agfpg ljleGg gLlt, lgod tyf lgb]{zg 
hf/L u/L k|efjsf/L ;'kl/j]If0f ub}{ cfPsf] 
pNn]v ug'{eof] / ;LdfjtL{ Jofj;flos 
s]Gb|df cgf}krfl/s sf/f]af/sf] ;+efjgf 
a9L x'g] tkm{ O+lut ub}{ 
;a}nfO{ Ohfhtkq k|fKt a}+s 
tyf ljQLo ;+:yfx? dfkm{t 
dfq sf/f]af/ ug{ cfXjfg 
ug'{eof] . 

g]kfnsf] Jofkf/ 3f6f 
al9/x]sf] ;Gbe{df 
Joj;foLx?n] /f]huf/L a9\g] 
tyf k'FhLut vr{ x'g] vfnsf 

cfoftdf Wofg k'¥ofpg ;s] /fli6«o 
cy{tGq ;an x'Fb} hfg] ljZjf; klg 
8]k'6L ueg{/ lzjfsf]6Ln] pQm sfo{qmddf 
JoQm ug'{eof] . ljb]zL d'b|fsf] ckrngn] 
cy{tGqdf gsf/fTds c;/ kg]{ x'Fbf To;sf] 
lgoGq0fsf nflu ;a} kIf ;hu x'g'kg]{ 
wf/0ff /fVb} pxfFn] jL/u~h If]qdf x'08L 
h:tf cj}wflgs sf/f]af/sf] lgoGq0fsf] 
nflu k|x/Lsf] ;s[otfsf] ;/fxgf ug'{eof] . 
ljk]|if0fnfO{ cfDbfgLsf] e/kbf]{ ;|f]t dfGg 
g;lsg] ljrf/ /fVb} pxfFn] b]zn] ljsf;sf] 
tLj| ult kqmg g;s]sf]df lrGtf hfx]/ 
ug'{eof] .

;f] sfo{qmddf jL/u~h sfof{nosf lgb]{zs 
wg~ho zdf{sf] ;efkltTjdf ;DkGg ePsf] 

lyof] . pklgb]{zs /f]zgs'df/ l;Ub]nn] 
;xefuLx?nfO{ :jfut ub}{ sfo{qmdsf] 
p2]Zo dfly k|sfz kfg'{ ePsf] lyof] eg] 
pklgb]{zs k|bLk e§/fO{n] cf}krfl/s 
ljQLo sf/f]af/ ljifodf sfo{kq k|:t't 
ug'{ ePsf] lyof] . sfo{qmdsf] ;~rfng 
;xfos lgb]{zs n'dfsfGt e§/fO{n] ug'{ 

jL/u~hdf cf}krfl/s ljQLo sf/f]af/ ljifos cGt/lqmof
ePsf] lyof] .

ljleGg a}+s tyf ljQLo ;+:yfsf k|ltlglw 
nuffot k;f{ lhNnfsf k|d'v lhNnf 
clwsf/L, ;'/Iff lgsfosf kbflwsf/L, 
kqsf/ cflbsf] pNn]Vo ;xeflutf /x]sf] ;f] 
sfo{qmddf cf}krfl/s ljQLo sf/f]af/sf 
nflu lg/Gt/ k|oTgzLn /x] afkt lhNnf 
k|x/L sfof{no, k;f{sf k|x/L pkl/Ifs 8f= 
/fh'afa' >]i7nfO{ bf];Nnf cf]9fO{ ;Ddfgkq 
;lxt ljz]if ;Ddfg ul/Psf] lyof] .

jL/u~h sfof{nosf] cj:yf, ultljlw 
/ ;d:ofsf af/]df 5nkmn 

;f]xL lbg cfof]lht csf]{ sfo{qmddf 8]k'6L 
ueg{/ lrGtfdl0f lzjfsf]6Ln] jL/u~h 
sfof{nosf sd{rf/Lx?;Fu sfof{nosf] 
cj:yf, ultljlw / ;d:ofsf ;DaGwdf 
5nkmn ug'{eof] / ;f] 5nkmndf p7]sf 
lh1f;fx?nfO{ ;Daf]wg ug'{eof] . 

;f] sfo{qmddf jL/u~h sfof{nosf 
lgb]{zs wg~ho zdf{n] jL/u~h 
sfof{nosf] sf/f]af/, ef= ?= Joj:yfkg / 
;Ldf If]qsf cfl{y{s ultljlwsf af/]df / 
pklgb]{zs /f]zgs'df/ l;Ub]nn] sfof{no 
ejgsf] cj:yf / ;d:ofsf af/]df 8]k'6L 
ueg{/ lzjfsf]6LnfO{ cjut u/fpg' ePsf] 
lyof] . sd{rf/Lx? tyf sd{rf/L ;+3sf 
cWoIfx?n] sd{rf/Lsf] sfh, j[lQ ljsf;, 
;]jf cjlw, egf{, ;?jf cflb ljifodf  
lh1f;f /fVg' ePsf] lyof] . 
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g]kfn /fi6« a+}s ;dfrf/pb\3f6g÷ljljw

8]k'6L ueg{/ lrGtfdl0f lzjfsf]6Ln] sflQs * ut] /f}tx6 lhNnfsf] 
s6xl/ofdf g]kfn a}+s lnld6]8sf] k'gM:yflkt zfvfsf] pb\3f6g 
ug'{eof] .

pb\3f6g kZrft\ dGtJo lbg'x'Fb} k|d'v cltly 8]k'6L ueg{/ 
lzjfsf]6Ln] b]zdf ljQLo kx'Frsf] lj:tf/sf nflu g]kfn /fi6« a}+sn] 
a}+s tyf ljQLo ;+:yfx?nfO{ k|f]T;fxg lbFb} cfPsf] atfpg' eof] . 
lglZrt k|fjwfgx? k"/f u/]sf a}+s tyf ljQLo ;+:yfn] u|fdL0f 
If]qdf zfvf vf]Ng g]kfn /fi6« a}+ssf] :jLs[lt lng' gkg]{ Joj:yf 
ul/Psf] hfgsf/L lbFb} pxfFn] ljQLo hfu/0fsf nflu Ps 3/ Ps 
vftf, ljQLo ¥ofnL h:tf cleofgsf] cfjZostf cf}+Nofpg' eof] .   

8]k'6L ueg{/ lzjfsf]6Ln] s[lif, pmhf{ / ko{6g dfkm{t b]zsf] 
ljsf; ug{ ;lsg] wf/0ff ;f] sfo{qmddf /fVg'eof] . d]xgt, kf}/v 
/ cfF6n] g} b]znfO{ :ju{ agfpg ;lsg] ljrf/ JoQm ub}{ pxfFn] 
cfTdlge{/ cy{tGqsf nflu cfoft k|lt:yfkg x'g] vfnsf pBf]u 
Joj;fosf] :yfkgfdf hf]8 lbg'eof] . a}+snfO{ cfˆgf] ;'vb'vsf] 
;fyLsf] ?kdf a'lemlbg pxfFn] ;j{;fwf/0f;Fu cfu|x ug'{eof] .

/f}tx6 lhNnfsf k|d'v lhNnf clwsf/L, ;'/Iff lgsfosf kbflwsf/L, 
;f+;b, lzIfs, pBf]uL, Joj;foL nufot :yfgLo JolQmx?sf] 
pQm sfo{qmddf pkl:ylt /x]sf] lyof] . sfo{qmddf g]kfn a}+s 
lnld6]8sf] ;f] zfvf @)## ;fndf :yflkt eO{ @)%( ;fndf aGb 
ePsf] hfgsf/L lbOPsf] lyof] .

8]k'6L ueg{/ lrGtfdl0f 
lzjfsf]6Låf/f a}+s zfvf pb\3f6g

wgu9L sfof{nodf artkq 
;DaGwL sfo{qmd

/fi6« C0f Joj:yfkg ljefun] j}b]lzs /f]huf/Ldf ;+nUg JolQmx?sf] 
g]kfndf /x]sf 3/kl/jf/sf ;b:o tyf laqmL Ph]G6x?nfO{ j}b]lzs 
/f]huf/ artkq ;DaGwL hfgsf/L lbg] p2]Zon] sflQs @^ ut] 
wgu9L sfof{nodf /fi6« C0f Joj:yfkg ljefusf sfo{sf/L 
lgb]{zs lqnf]rg k+u]gLsf] pkl:yltdf Ps lbg] cled'vLs/0f 
sfo{qmdsf] cfof]hgf u¥of] . sfo{qmddf j}b]lzs /f]huf/Ldf ;+nUg 
JolQmx?sf] g]kfndf /x]sf 3/kl/jf/sf ;b:o tyf laqmL Ph]G6x? 
u/L #* hgfsf] ;xeflutf /x]sf] lyof] . ;f] sfo{qmddf wgu9L 
sfof{nosf lgb]{zs lj>'t yfkfsf] klg pkl:ylt /x]sf]] lyof] .

l;4fy{gu/df ;kmf gf]6 gLlt 
;DaGwL 5nkmn tyf cGt/lqmof 

l;4fy{gu/ sfof{nodf sflQs !! ut] ;kmf gf]6 gLlt ;DaGwL 
5nkmn tyf cGt/lqmof sfo{qmd ;DkGg eof] . sfo{qmddf 
l;4fy{gu/ sfof{nosf lgb]{zs /]jtLk|;fb g]kfnn] ;kmf gf]6 gLlt 
;DaGwL dGtJo lbg'eof] . sfo{qmddf pkl:yt a}+s tyf ljQLo 
;+:Yff / kqsf/x?n] /fv]sf] lh1f;fsf] hjfkm lbFb} pxfFn] gf]6 ;kmf 
/fVg' xfdL ;a}sf] bfloTj /x]sf] / b]zs} k|lti7fsf nflu klg gf]6 
;kmf /fVg' kg]{ ljifodf hf]8 lbg'eof] . 

sfo{qmddf pkl:yt ;xefuLx?nfO{ :jfut ub}{ l;4fy{gu/ 
sfof{nosf pklgb]{zs lj1fg/fh ;'j]bLn] ;kmf gf]6 eg]sf] xfd|f] 
k|lti7fsf] ljifo ePsf] atfpg' eof] . ;xfos lgb]{zs 5ljnfn 
l3ld/]n] ;~rfng ug'{ ePsf] pQm sfo{qmddf :yfgLo a}+s tyf 
ljQLo ;+:Yffsf k|d'v÷k|ltlglw, kqsf/ tyf sfof{nosf sd{rf/L 
u/L sl/a ̂ ) hgfsf] pkl:ylt /x]sf] lyof] . pkl:yt JolQmTJfx?n] 
o; ;DaGwL r]tgf k|j4{gsf] nflu ljBfnosf] kf7\o ;fdu|Ldf 
;dfj]z ug]{ k|lqmofsf] yfngL ug'{kg]{ / v'b|f Jofkf/L ju{, df;' 
k;n, t/sf/L Jofkf/Lx? cflbnfO{ ;d]t ;dfj]z u/L o; k|sf/sf 
sfo{qmdx? ;+rfng ug{ /rgfTds ;'emfjx? lbg' ePsf] lyof] .
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g]kfn /fi6« a}+s ;dfrf/ljQLo ;fIf/tf

alb{of lhNnfsf] df]ltk'/ uf=lj=;= 
* afF;u9Ll:yt >L g]kfn /fli6«o 
pRr dfWolds ljBfnodf g]kfn 
/fi6« a}+sn] sflQs @% ut]sf 
lbg Ps ljQLo ;fIf/tf sfo{qmd 
;DkGg u¥of] . 

sfo{qmddf pQm ljBfno tyf ;f]xL 
ljBfnosf pRr dfWolds txsf 
ljBfyL{x?nfO{ nlIft u/L ljQLo 
1fg ;Dk|]if0f ul/Psf] lyof] . sIff 
( b]lv sIff !@ ;Ddsf em08} 
!#) ljBfyL{x?sf] ;xeflutf /x]sf] pQm 
sfo{qmddf a}+s ;'kl/j]If0f ljefusf 
sfo{sf/L lgb]{zs gf/fo0fk|;fb kf}8]nn] 
lgIf]k, shf{, ljk|]if0f, a}+lsª ;]jf nufotsf 

wgu9L sfof{nodf 
GL ;DaGwL sfo{qmd

G.L System k|of]u ubf{ ckgfpg' 
kg]{ ljlw / ePsf ;d:ofx?nfO{ 
;dfwfg ug]{ p2]Zon] wgu9L sfof{nosf] 
cfof]hgfdf sflt{s % / ^ ut] b'O{ lbg] 
GL ;DaGwL sfo{qmd ;DkGg eof] .  
wgu9L sfof{nosf lgb]{zs lj>'t yfkfn]] 
;d'b\3f6g ug'{ ePsf] ;f] sfo{qmddf ljQ 
Joj:yfkg ljefu, d"b|f Joj:yfkg ljefu, 
;"rgf k|ljlw ljefu / a}+lsª sfof{noaf6 
cfpg' ePsf ;xhstf{x?n] sfo{kq k|:t't 
ug'{ ePsf] lyof] . sfo{qmddf ;xfos / 
clws[t :t/sf u/L @( hgf sd{rf/Lx?sf] 
pkl:ylt /x]sf] lyof] . 

k;f{ lhNnfsf] wf]lagL 
uf=lj=;= l:yt tf/f 
art tyf C0f 
;xsf/L ;+:yf ln= sf] 
cfof]hgfdf sflQs 
@ ut] ljQLo ;fIf/tf 
sfo{qmd ;DkGg eof] . 

pQm sfo{qmdnfO{ k|d'v 
cltlysf] cf;gaf6 
;Daf]wg ug'{x'Fb} 
jL/u~h sfof{nosf 
lgb]{zs wg~ho zdf{n] :yfgLo :t/df 
/f]huf/L l;h{gf u/L cfo:t/ ;'wf/ ug{df 
ljQLo ;fIf/tfd"ns sfo{qmdn] ;xfotf 
k'¥ofpg] wf/0ff /fVg'eof] . pxfFn] a}+sdf 
art u/] k'FhL l;h{gf x'g tyf pBd u/] 
cfly{s cj:yf ;'wf/ x'g uO{ ;du| b]zsf] 
cfly{s ljsf;df ;xfotf k'Ug] ljZjf; 
JoQm ug'{eof] . :yfgLo :t/df cfpg] 
ljk|]if0fsf] ;xL pkof]]u u/L lbuf] cfo 
agfpg / hLjg:t/ psf:g klg pxfFn] 
cg'/f]w ug'{eof] . 

;f] sfo{qmddf ljQLo ;fIf/tf ljifodf 
;xfos lgb]{zs efujt cfrfo{n] jftf{ 

alb{ofdf ljQLo ;fIf/tf ;DaGwL sfo{qmd

ljifox? ;DaGwdf ljBfyL{x?nfO{ cfwf/
e"t hfgsf/L u/fpg' ePsf] lyof] . pQm 
sfo{qmddf ljBfnosf k|wfgfWofks 
/ cGo lzIfsx?sf] ;lqmo ;xeflutf 

/x]sf] lyof] . sfo{qmdsf] p2]Zosf 
af/]df k|sfz kfb}{ ;xefuL ;Dk"0f{nfO{ 
g]kfnu~h sfof{nosf lgb]{zs 
u'?k|;fb kf}8]nn] :jfut ug'{ ePsf] 
lyof] . ljQLo ;fIf/tf ;DaGwL k|:t'lt 
kZrft\ ljBfyL{x?n] /fv]sf ljleGg 
ljifo ;DaGwL lh1f;f ;DaGwdf 
a}+s ;'kl/a]If0f ljefusf lgb]{zs 
d's'Gbs'df/ If]qL / pklgb]{zsåo b]j]Gb| 
uf}td / ls/0f kl08tn] ;d]t :ki6 kfg'{ 
ePsf] lyof] . sfo{qmdsf] cGTodf pQm 
pRr dfWolds ljBfnosf k|wfgWofks 

lg/fhg rfkfufO{n] g]kfn /fi6« a}+s nufot 
;a}nfO{ wGoafb 1fkg ug'{ ePsf] lyof] .

k;f{sf] wf]lagLdf ljQLo ;fIf/tf

k|:t't ug'{eof] . pxfFn] a}+lsª sf/f]af/ / 
:j/f]huf/ l;h{gf, art, shf{ / ;f]sf] 
;b'kof]u, ljgf lwtf] dlxnf tyf ljkGg 
shf{, ladf, ljk|]if0fsf] pkof]u tyf 
cf}krfl/s dfWodsf] k|of]u tyf g]kfnL 
gf]6nfO{ htg u/L k|of]u ug]{ nufotsf 
ljifodf k|:t'lt lbg'eof] . 

sfo{qmddf cfof]hs ;+:yfsf ;b:o tyf 
:yfgLo lzIfs tyf ljBfyL{x?sf] ;xeflutf 
/x]sf] lyof] . sfo{qmddf p7]sf lh1f;fsf 
af/]df lgb]{zs zdf{ tyf k|:tf]tf cfrfo{n] 
hjfkm lbO{ :ki6 kfg'{ ePsf] lyof] . 
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g]kfn /fi6« a+}s ;dfrf/ljQLo ;fIf/tf÷tflnd

tfKn]h'ªdf ljQLo ;fIf/tf 
sfo{qmd

lj/f6gu/ sfof{non] tfKn]h'ª lhNnfsf] km'ªlnª ahf/df sflt{s 
@$ ut] tfKn]h'ª lhNnfsf k|d'v lhNnf clwsf/L rqmkf0fL kf08]sf] 
k|d'v cfltYodf ljQLo ;fIf/tf ;DaGwL ;r]tgf sfo{qmd ;DkGg 
u¥of] .

pQm sfo{qmddf lj/f6gu/ sfof{nosf lgb]{zs /fd' kf}8]nn] ljQLo 
;fIf/tf ;DaGwL lj:t[t sfo{kq k|:t't ug'{eof] . sfo{kqdf ljQLo 
;fIf/tfsf] cy{, dxTj, cfofd tyf  pks/0fx?sf] af/]df pNn]v 
ub}{ pxfFn] g]kfnsf] ;du| ljQLo k|0ffnL Pjd\ ljQLo kxF'rsf] 
cj:yf tyf ;f] ;Gbe{df a}+sn] cjnDag ub}{ cfPsf] gLlt tyf 
sfo{qmdx?sf] ;d]t hfgsf/L lbg'eof] . o;sf ;fy} lgb]{zs 
kf}8]nn] ;Dk"0f{ ;/f]sf/jfnfx?n] cf cfkm\gf] :yfgaf6 ljQLo 
;fIf/tf cleofgnfO{ ;fy{s t'NofO{ d'n'ssf] cfly{s ljsf;df  
6]jf k'Øfpg klg cg'/f]w ug'{eof] . sfo{qmddf ;xefuLx?n] p7fpg'  
ePsf lh1f;fx?nfO{ ;Daf]wg ub}{ pxfFn] cfly{s pGglt tyf 
k|ult ;'lglZrt u/L cfkm\gf] eljio pHjn kfg{ a}+lsª afgLsf] 
ljsf; u/f}+ / c?nfO{ klg o;sf nflu k|f]T;fxg u/f}+ eGg] ;Gb]z 
;d]t lbg'eof] . 

lj/f6gu/ sfof{nosf ;xfos lgb]{zs ljgf 9sfn kf}8]nn] :jfut 
dGtJo lbg' ePsf] lyof] ;f] sfo{qmd ;xfos gjlbk ;fxn] sfo{qmd 
;+rfng ug'{ePsf] lyof] . sfo{qmddf :yfgLo ljleGg ljBfnosf 
lzIfs tyf ljBfyL{, a}+s;{, kqsf/, ;xsf/L tyf ;+3;+:yfsf 
k|ltlglw tyf ;j{;fwf/0fx?sf] pNn]Vo pkl:ylt /x]sf] lyof] .

cGt/f{li6«o sfo{qmddf 
;xeflutf

ljsf; a}+s ;'kl/j]If0f ljefusf sfo{sf/L lgb]{zs nIdLk|kGg 

lg/f}nf / ljQ sDkgL ;'kl/j]If0f ljefusf sf= d'= sfo{sf/L lgb]{zs 

PlhGb|k|;fb n'O{+6]n SEACEN n] cfof]hgf u/]sf] SEMINAR ON 

CENTRAL BANK FINANCE  df ;xefuL x'g cS6'a/ @* df 
INDONESIA  tkm{ k|:yfg ug'{eO{ gf]e]]Da/ # df :jb]z kms{g' 

eof] .

d'b|f Joj:yfkg ljefusf sfo{sf/L lgb]{zs e'jg s8]n PERUM 

PERURI n] cfof]hgf u/]sf] DESTRUCTION PROCESS OF RS. 

1000 df ;xefuL x'g gf]e]]Da/ @ df JAKARTA, INDONESIA   tkm{ 

k|:yfg ug'{eO{ gf]e]]Da/ * df :jb]z kms{g' eof] . ;f]xL ljefusf 

;xfos lgb]{zs j;Gtaxfb'/ 3tL{du/sf] klg pQm sfo{qmddf 

;xeflutf /x]sf] lyof]] .

ljsf; a}+s ;'kl/j]If0f ljefusf lgb]{zs ;l/tf clwsf/L BANK 

FOR INTERNATIONAL SETTLEMENTS n] cfof]hgf u/]sf] FSI-

EMEAP REGIONAL SEMINAR ON THE REGULATION AND 

SUPERVISION OF SYSTEMICALLY IMPORTANT BANKS 
df ;xefuL x'g gf]e]]Da/ ^ df BEIJING, CHINA  tkm{ k|:yfg 
ug'{eO{ gf]e]]Da/ !# df :jb]z kms{g' eof] . ;xfos lgb]{zsx? 

ljsf; a}+s ;'kl/j]If0f ljefusf hoz+s/ dxh{g, a}+s tyf ljQLo 

;+:yf lgodg ljefusf 6]sgfy kf]v/]n / l/hf]n';g dxfzfvfsf 

/fh]Gb|s'df/ >]i7sf] klg pQm sfo{qmddf ;xeflutf /x]sf] lyof]] .

a}+s tyf ljQLo ;+:yf lgodg ljefusf sfo{sf/L lgb]{zs lzjgfy 

kf08] BANK FOR INTERNATIONAL SETTLEMENTS n] cfof]hgf 

u/]sf] OUTREACH MEETING ON SUPERVISORY CHALLANGES 

AND FORWARD LOOKING SUPERVISION   df ;xefuL x'g 

gf]e]Da/ & df HONGKONG  tkm{ k|:yfg ug'{eO{ gf]e]Da/ !^ df 

:jb]z kms{g' eof] .

kf]v/f sfof{nosf lgb]{zs lr/~hLjL rfkfufO{+ BANK FOR 

INTERNATIONAL SETTLEMENTS n] cfof]hgf u/]sf] SEMINAR 

ON TRADING BOOK ISSUES AND MARKET INFRASTRUCTURE   
df ;xefuL x'g gf]e]Da/ !$ df MADRID, SPAIN  tkm{ k|:yfg 
ug'{eO{ gf]e]Da/ @) df :jb]z kms{g' eof] .

ueg{/sf] sfof{nosf lgb]{zs 8f= k|sfzs'df/ >]i7 / cg';Gwfg 

ljefusf lgb]{zs 8f= u'0ffs/ e§ RESERVE BANK OF INDIA  

afFsL * k]hdf
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n] cfof]hgf u/]sf] SEMINAR ON SAARC FINANCE DATABASE 

AND FIRST MEETING OF WORKING GROUP ON SAARC 

FINANCE DATABASE  df ;xefuL x'g gf]e]Da/ !% df PUNE, 

INDIA   tkm{ k|:yfg ug'{eO{ gf]e]Da/ @) df :jb]z kms{g' eof] . 

ueg{/sf] sfof{nosf pklgb]{zs ;'ef;rGb| l3ld/] / cg';Gwfg 

ljefusf ;xfos lgb]{zs e/t cf]8 klg ;f] sfo{qmddf ;xefuL 

x'g' ePsf] lyof] .

lgb]{zsx? d'b|f Joj:yfkg ljefusf eLidk|;fb pk|]tL / ljQ 

Joj:yfkg ljefusf /ljGb| dxh{g tyf  6S;f/ dxfzfvfsf sf= 

d'= lgb]{zs p4jnfn /+lhtsf/ CHINA BANKNOTE PRINTING n] 

cfof]hgf u/]sf] INVITATION TO VISIT BANKNOTE PRINTING 

IN NANCHANG, CHINA df ;xefuL x'g gf]e]Da/ !% df 
NANCHANG, CHINA tkm{ k|:yfg ug'{eO{ gf]e]Da/ @! df :jb]z 

kms{g' eof] . d'b|f Joj:yfkg ljefusf ;xfos lgb]{zs >L/fd 

Gof}kfg] klg ;f] sfo{qmddf ;xefuL x'g' ePsf] lyof] .

pklgb]{zsx? ljsf; a}+s ;'kl/j]If0f ljefusf zDe'gfy 9'+ufgf, 

a}+s ;'kl/j]If0f ljefusf ;'bLk km'ofFn / a}+s tyf ljQLo 

;+:yf lgodg ljefusf cg'h bfxfn SEACEN n] cfof]hgf 

u/]sf] SEACEN SIGNATURE COURSE ON ADVANCED CAPITAL 

PLANNING AND STRESS TESTING  df ;xefuL x'g gf]e]Da/ 

% df HONGKONG  tkm{ k|:yfg ug'{eO{ gf]e]Da/ !$ df :jb]z 

kms{g' eof] .

ljb]zL ljlgdo Joj:yfkg ljefusf pklgb]{zs hLtaxfb'/ 

dx/f ABB n] cfof]hgf u/]sf] 2016 REGIONAL FORUM ON 

INVESTMENT MANAGEMENT OF FOREIGN EXCHANGE 

RESERVES df ;xefuL x'g cS6'a/ #! df PHILIPPINES  tkm{ 
k|:yfg ug'{eO{ gf]e]Da/ & df :jb]z kms{g' eof] .

cg';Gwfg ljefusf pklgb]{zs /~hgf kl08t SEACEN n] 

cfof]hgf u/]sf] SHORT-TERM FORECASTING AT CENTRAL 

BANK df ;xefuL x'g gf]e]Da/ % df ISTANBUL, TURKEY tkm{ 

k|:yfg ug'{eO{ gf]e]Da/ !$ df :jb]z kms{g' eof] .

a}+s tyf ljQLo ;+:yf lgodg ljefusf pklgb]{zs df]xg k'8f;}gL 

/ ljQ sDkgL ;'kl/j]If0f ljefusf ;xfos lgb]{zs tf/fk|;fb 

cf]emf IMF SINGAPORE TRAINING INSTITUTE n] cfof]hgf 

u/]sf] STS16.23 SEMINAR ON MACRO STRESS TESTING  df 

;xefuL x'g gf]e]Da/ !@ df SINGAPORE tkm{ k|:yfg ug'{eO{ 

gf]e]Da/ @) df :jb]z kms{g' eof] .

;"rgf k|ljlw ljefusf pklgb]{zs gL/f zdf{ / ;xfos 

lgb]{zs km"nrgk|;fb zfx THE MONETARY AUTHORITY 

OF SINGAPORE  n] cfof]hgf u/]sf] 7th MAS INFORMATION 

TECHNOLOGY SUPERVISION WORKSHOP 2016 df ;xefuL x'g 

gf]e]Da/ !@ df SINGAPORE tkm{ k|:yfg ug'{eO{ gf]e]Da/ @) df 

:jb]z kms{g' eof] .

cg';Gefg ljefusf pklgb]{zs l8NnL/fd kf]v/]n / ;xfos 

lgb]{zsx? a}+s;{ k|lzIf0f s]Gb|sf /d]zs'df/ ;'j]bL / a}+s tyf 

ljQLo ;+:yf lgodg ljefusf xl/ZrGb| 9sfn SEACEN  n] 

cfof]hgf u/]sf] SEACEN-IMF COURSE OF MONETARY POLICY 

STRATEGIES AND MONETARY OPERATIONS  df ;xefuL x'g 

gf]e]Da/ !@ df MANILA, PHILIPPINES  tkm{ k|:yfg ug'{eof] . 

pxfFx? dWo] pklgb]{zs kf]v/]n gf]e]Da/ @) / ;xfos lgb]{zsx? 

;'j]bL / 9sfn gf]e]Da/ @& df :jb]z kms{g' eof] .

pklgb]{zsx? ;fdfGo ;]jf ljefusf nIdLk|;fb k|;fO{+ / d'b|f 

Joj:yfkg ljefusf /TgsfhL ufF;L tyf ;xfos lgb]{zsx? 

ueg{/sf] sfof{nosf lgd{nf vltj8f, hgsk'/ sfof{nosf 

/fdljnf; dxtf] / /fdk|df]b zfx, kf]v/f sfof{nosf k'is/ 

;'vf{nL, l;4fy{gu/ sfof{nosf s[i0fk|;fb zdf{ / /d]zs'df/ 

Gof}kfg], d'b|f Joj:yfkg ljefusf u+ufnfn >]i7, lji0f'dfof sF8]n 

kf08] / df]xgWjh v8\sf, a}+lsª sfof{nosf ux]Gb| sf]O/fnf, /fh]z 

cof{n, ;l/tf >]i7 / /fhfefO e]n], wgu9L sfof{nosf uf]kfnk|;fb 

>]i7 / g/]Gb|axfb'/ rGb, ;+:yfut of]hgf ljefusf ;'/h vqL, 

jL/u~h sfof{nosf cfgGbs'df/ pkfWofo, lj/f6gu/ sfof{nosf 

;'lw/ kf}8]n / OGb|k|;fb zdf{, sfg'g dxfzfvfsf df]tL/fd j}B, 

ljsf; a}+s ;'kl/j]If0f ljefusf ab|Lk|;fb vs'/]n, cg';Gwfg 

ljefusf ;'Gb/ v8\sf / ljQ Joj:yfkg ljefusf afns'df/ yfkf 

CAMBOIA MICROFINANCE ASSOCIATION n] cfof]hgf u/]sf] 

EXPOSURE VISIT TO CAMBODIA df ;xefuL x'g cS6'a/ @# df 
COMBODIA tkm{ k|:yfg ug'{eof] . # lbg] ;f] sfo{qmddf ;xefuL 

eO{ pxfFx? ljleGg ldltdf :jb]z kms{g' eof] .

;xfos lgb]{zsx? cfGtl/s n]vfk/LIf0f ljefusf gf/bs'df/ 

lkof / ljQ Joj:yfkg ljefusf afa'/fd ;'j]bL STI n] cfof]hgf 

u/]sf] SEMINAR ON SAGEGUARD ASSESMENTS OF CENTRAL 

BANKS df ;xefuL x'g cS6'a/ @@ df SINGAPORE tkm{ k|:yfg 
ug'{eO{ gf]e]Da/ * df :jb]z kms{g' eof] .

a}+lsª sfof{nosf ;xfos lgb]{zsx? dfwjk|;fb kf]v/]n / 

/hgLafaf >]i7 CIMB af6 gub cd]l/sL 8n/ Nofpg] sfo{sf 

nflu gf]e]Da/  ^ df SINGAPORE tkm{ k|:yfg ug'{eO{ gf]e]Da/ !$ 

df :jb]z kms{g' eof] .

& k]hsf] afFsL



9

g]kfn /fi6« a+}s ;dfrf/hgzlQm ultljlw

sfo{sf/L lgb]{zs k+u]gLsf] ;?jf

hgzlQm Joj:yfkg ljefusf sfo{sf/L lgb]{zs lqnf]rg k+u]gLsf] 

/fi6« C0f Joj:yfkg ljefudf ;?jf ePsf] 5 . 

lgb]{zsdf a9'jf

sfod d'sfod lgb]{zsx? a}+s ;'kl/j]If0f ljefusf czf]ss'df/ 

kf}8]n, ljQ Joj:yfkg ljefusf /ljGb| dxh{g, a}+s tyf ljQLo 

;+:yf lgodg ljefusf ljdn/fh vgfn, ljQ sDkgL ;'kl/j]If0f 

ljefusf ljgf]b/fh cfrfo{, ;fdfGo ;]jf ljefusf kf]dgfy uf}td, 

hgzlQm Joj:yfkg ljefu, a}+s;{ k|lzIf0f s]Gb|sf /fdk|;fb uf}td 

lgb]{zs kbdf a9'jf x'g' ePsf] 5 .

a9'jf x'g'ePsf ;a}hgfnfO{ g]kfn /fi6« a}+s ;dfrf/ awfO{ 1fkg 

ub{5 .

pklgb]{zsx?sf] ;?jf

pklgb]{zsx? ljQ sDkgL ;'kl/j]If0f ljefusf e'jg a:g]tsf] 

ljsf; a}+s ;'kl/j]If0f ljefudf, wgu9L sfof{nosf l8nf/fd 

;'j]bLsf] n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefudf, cg';Gwfg 

ljefusf 8f= /fdz/0f v/]nsf] lj/f6gu/ sfof{nodf, ljsf; 

a}+s ;'kl/j]If0f ljefusf zDe'gfy 9'+ufgfsf] ueg{/sf] sfof{nodf 

/ cg';Gwfg ljefusf dfwj b+ufnsf] hgsk'/ sfof{nodf ;?jf 

ePsf] 5 .

o;}u/L, pklgb]{zsx? a}+s tyf ljQLo ;+:yf lgodg ljefusf 

bL3{axfb'/ /fjnsf] wgu9L sfof{nodf, hgsk'/ sfof{nosf 

rGb|s'df/ >]i7sf] n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefudf, 

g]kfnu~h sfof{nosf d's'Gb/fh kf}8]nsf] d'b|f Joj:yfkg 

ljefudf / hgsk'/ sfof{nosf s]zjk|;fb ltldlN;gfsf] a}+s 

tyf ljQLo ;+:yf lgodg ljefudf ;?jf ePsf] 5 .

pklgb]{zsx?sf] kb:yfkg

pklgb]{zsx? ljb]zL ljlgdo Joj:yfkg ljefusf ;+hLjs'df/ 

emfsf] a}+s tyf ljQLo ;+:yf lgodg ljefudf, ljQLo hfgsf/L 

PsfOsf sdnk|sfz sfnfyf]sLsf] g]kfnu~h sfof{nodf, a}+s;{ 

k|lzIf0f s]Gb|sf k|Nxfb lu/Lsf] hgsk'/ sfof{nodf, a}+s tyf 

ljQLo ;+:yf lgodg ljefusf lzvf clwsf/L /]UdLsf] ;fdfGo ;]jf 

ljefudf, ;fdfGo ;]jf ljefusf k|ltef clwsf/Lsf] ;d:ofu|:t 

;+:yf l/hf]n';g dxfzfvfdf / a}+s ;'kl/j]If0f ljefusf lk|o+sf 

a:g]tsf] ljQ Joj:yfkg ljefudf kb:yfkg ePsf] 5 . 

cltl/Qmdfg

;xfos :t/sf & hgf sd{rf/Lx?nfO{ lgs6td dflyNnf] kbsf] 

tna, eQf tyf cGo ;'ljwf kfpg] u/L cltl/Qmdfg k|bfg ul/Psf] 

5 . 

o;/L cltl/Qmdfg kfpg]x?df 6S;f/ dxfzfvfsf k|wfg ;xfos 

k|sfz l3ld/] tyf jl/i7 d]sflgS;x? eut vqL, sfG5f dxh{g / 

tLy{gf/fo0f dxh{g x'g'x'G5 . o;}u/L, jl/i7 d]sflgS;x? cg';Gwfg 

ljefusf nIdLgf/fo0f >]i7 / a}+lsª sfof{nosf Zofds[i0f >]i7 

tyf d'b|f Joj:yfkg ljefusf d]sflgS; s[i0faxfb'/ lu/Ln] klg 

cltl/Qmdfg kfpg' ePsf] 5 .

sfdsfh -;?jf_

a}+lsª sfof{nosf k|wfg ;xfos efis/dfg >]i7sf] jL/u~h 

sfof{no -sfdsfh_ df ;?jf ePsf] 5 . jL/u~h sfof{nosf 

;xfos xl/k|;fb kf}8]nsf] a}+lsª sfof{nodf ;?jf ePsf] 5 . 

kf]v/f sfof{nosf ;xfos /~hg uf}td, jL/u~h sfof{nosf 

;xfosx? b]j]Gb| lg/f}nf, uf]kfn dxh{g / zflGt b+ufn tyf 

g]kfnu~h sfof{nosf ;xfosx? gdaxfb'/ g]kfnL, ljj]s 

b]jsf]6f, 6Lsf/fd 9sfn / cr{gf cfrfo{sf] a}+lsª sfof{nodf 

sfdsfh ;?jf ePsf] 5 . jL/u~h sfof{nosf ;'lgtf sfsL{ / 

r'8fdl0f kf]v/]n tyf l;4fy{gu/ sfof{nosf sdnf cof{nsf] 

ljQ Joj:yfkg ljefudf sfdsfh ;?jf ePsf] 5 . ;xfosx? 

hgsk'/ sfof{nosf uf]kfnaxfb'/ a'9fyf]sL, wgu9L sfof{nosf 

s[lt cf]emf / l;4fy{gu/ sfof{nosf ltnsaxfb'/ lyªsf] d'b|f 

Joj:yfkg ljefudf sfdsfh ;?jf ePsf] 5 .

;xfosx? hgsk'/ sfof{nosf ;+lhj av|]nsf] lj/f6gu/ 

sfof{nodf / lj/f6gu/ sfof{nosf /fs]zs'df/ >]i7sf] ;+:yfut 

of]hgf ljefudf sfdsfh ;?jf ePsf] 5 .

sfo{sf/L lgb]{zs÷lgb]{zsx?sf] cjsfz

/fi6« C0f Joj:yfkg ljefusf sfo{sf/L lgb]{zs 8f= dLgaxfb'/ 

>]i7, ljQ Joj:yfkg ljefusf sfo{sf/L lgb]{zs Vofdgf/fo0f 

9sfn / n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf lgb]{zs an/fd 

k/fh'nL a}+s ;]jfaf6 cjsfz x'g' ePsf] 5 . pxfFx? dWo] 8f= 

>]i7n] :j]lR5s cjsfz  lng' ePsf] xf] eg] 9sfn / k/fh'nLn] 

%* jif{sf] pd]/ xbsf sf/0fn] cjsfz kfpg' ePsf] xf] .

cjsfz

;fdfGo ;]jf ljefusf pkk|wfg rfns s[i0fuf]kfn >]i7 tyf 

sfof{no ;xof]uL k|ydx? hgsk'/ sfof{nosf e'6g sfk/ / 

ueg{/sf] sfof{nosf lzjk|;fb vltj8fn] #) jif{sf] ;]jf cjlwsf 

sf/0f a}+s ;]jfaf6 cjsfz kfpg' ePsf] 5 .
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g]kfn /fi6« a}+s ;dfrf/;fdlosL

cfly{s s"6gLltdf hfg' eGbf klxnf 
s"6gLltsf] af/]df rrf{ ug{' pko'Qm x'G5 . 
cfw'lgs ljZjdf s'6gLltn] lgs} dxTjk"0f{ 
cy{ /fVb5 . s"6gLlt zAbn] låkIfLo, If]qLo 
/ ax'kIfLo ;Dks{, ;DaGw / ;dGjoaf6 
d'n'ssf] lxt tyf :jfy{ k|a¢{g ug]{ sfo{nfO{ 
hgfpFb5 . s'6gLlt cGt/f{li6«o ;DaGwsf] Ps 
cleGg c+u xf] . s"6gLlt g} Ps dfq j}b]lzs 
gLlt cEof; ug]{ dfWod xf] . km/s km/s 
n]vs tyf ljåfgaf6 km/s km/s lsl;daf6 
kl/efiff ul/P klg s"6gLlt dfkm{t sfof{Gjog 
ul/g] k//fi6« gLltsf] Jofjxfl/s cEof;nfO 
g} ;du|df s"6gLlt elgG5 . Harold 
Nicolson sf cg';f/ s"6gLltsf lgDg 
adf]lhd % j6f ?kdf cy{x? x'g] ub{5g\ .

!= k//fi6« gLltsf] kof{osf] ?kdf
@= jftf{sf] ?kdf
#= jftf{ ug]{ ;+oGqsf] ?kdf
$= k//fi6« ;]jfsf] zfvfsf] ?kdf
%= cd"t{ u'0f jf k|bQ ljz]iftf

g]kfndf ;g\ !(%) df k|hftGqsf] cEo'bo 
kZrft låkIfLo ;xfotf k|fKt ug]{ lbzf tkm{ 
cfly{s s"6gLlt a9L s]lGb|t /x]sf] b]lvG5 . 
;g\ !(^) / &) sf] bzsdf g]kfnn] Jofkf/ 
ljljwLs/0fdf hf]8 lbg yfNof] . !(*) sf] 
bzsdf cfly{s ;xof]usf] ;DaGw sfod 
ug{ ;+o'Qm cfly{s lgof]ux?sf] u7g x'g' o; 
lbzfdf ePsf] dxTjk"0f{ kfOnf lyof] . lj=;+= 
@)#^ df k//fi6« dGqfno, Jofkf/ k|a4{g 
s]Gb|, ljb]zl:yt g]kfnsf k|ltlglwx?sf] lglDt 
sfo{ljlw tof/ kfl/g'nfO{ cfly{s s"6gLltsf] 
lbzfdf ePsf] dxTjk"0f{ k|of; dfGg'k5{ . ;g\ 
!(() /fhg}lts kl/jt{g kZrft\ ;/sf/n] 
cfTd;ft u/]sf] ljZjJofkLs/0f, cfly{s 
pbf/Ls/0f / lghLs/0fsf] k|of;nfO{ d"t{ ?k 
lbgsf] nflu cfly{s s"6gLltnfO{ k|efjsf/L 
?kn] cufl8 a9fpg' kg]{ eof] . lj=;+= @)$^ 
kZrft\ cfly{s s"6gLltnfO{ k//fi6« gLltsf] 
dxTjk"0f{ tTjsf] ?kdf cEof; ul/Fb} cfPsf] 
5 . 

cfh ljZjsf w]/} b]zx?n] pbf/Ls/0fsf] 
cfly{s gLlt cjnDag u/]sf 5g\ . o; 

;Gbe{df jfl0fHo, Jofkf/, nufgL / cfly{s 
?kn] kmfObfhgs cGo kIf;Fu t'ngfTds 
nfe k|fKt ug{ /fi6«x?n] afXo ljZj;Fu 
sf]lz; ug]{ k|ls|ofnfO{ g} cfly{s s"6gLlt xf] 
egL kl/eflift ug{ ;lsG5 . cfly{s s"6gLltn] 
cfly{s gLltsf d'2fx?;Fu ;/f]sf/ /fVb5 . 
ljZj Jofkf/ ;+u7g, cGt/f{li6«o If]qdf b]vf 
k/]sf cg]s s|dpks|d, pmhf{, sRrf kbfy{, 
k|ljlw, C0f ;xof]ux? cflbsf sf/0faf6 
ljZjdf låkIfLo / ax'kIfLo s"6gLltsf] 
ljsf; ePsfn] klg cfly{s s"6gLlt cfhsf] 
hNbf]aNbf] cfjZostfsf] ?kdf b]vf k/]sf] 
5 . 

cfly{s s"6gLltn] j}b]lzs nufgLsf] k|jfxnfO 
cfslif{t ug]{, lgof{t a9fpg] jftfj/0f 
l;h{gf ug]{, d'n'snfO{ cfsif{s ko{6sLo 
uGtJosf] ?kdf k|a¢{g ug]{, cfsif{s 
j}b]lzs /f]huf/Lsf] l;h{gf ug]{, cf}Bf]lus 
ljsf;sf] nflu cfjZos k|ljlw x:tfGt/0f 
u/fpg] / låkIfLo / ax'kIfLo ljQLo tyf 
k|fljlws ;xof]usf] lg/Gt/tfsf nflu k|oTg 
ug]{ h:tf p2]Zox? /fv]]sf] x'G5 . Jofkf/, 
nufgL / ko{6g cflbdf lbuf]kgf Nofpg, 
;Ldfkf/sf Jofkf/df x'g] hf]lvdx? Go"gLs/0f 
ug{, d'n'ssf] cfly{s cfjZostf k"/f ub}{ 
cGt/f{li6«o ;~hfn a9fpg, k|ljlw x:tfGt/0f, 
;+:yfut ;+/rgf ;'wf/ h:tf kIfx?df Wofg 
lbg, jfl0fHo, cf}Bf]lus / >d gLltx?df 
;dofg's"n kl/dfh{g / ;'wf/ ug{, d'n'sdf 
j}b]lzs nufgLsf nflu ;xh jftfj/0f 
lgdf{0f ub}{ nufgLsf cj;/x? l;h{gf ug{, 
cGt/f{li6«o :t/df /fi6«sf] klxrfg clej[[l4 
u/L cfly{s ljsf; / ;d[l¢sf nflu pko'Qm 
jftfj/0f l;h{gf ug]{ h:tf dxTjk"0f{ cfly{s 
dfldnfx?df cfly{s s"6gLltsf] dxTjk"0f{ 
:yfg /x]sf] x'G5 .

g]kfnsf] j}b]lzs Jofkf/ 3f6f a;]{gL 8/nfUbf] 
ultn] a9\b} uPsf] 5 . o; k|sf/sf] Jofkf/ 
3f6fnfO{ Go"gLs/0f ug{sf] nflu pko'Qm 
k|sf/sf] cfly{s s"6gLlt cjnDag u/L lgof{t 
k|a4{g ug'{kg]{ b]lvG5 . jflif{s ?kdf em08} $–% 
nfvsf] xf/fx/Ldf g]kfnaf6 ljb]lzg] cbIf 

tyf cw{bIf sfdbf/x?af6 pRrtd k|ltkmn 
k|fKt ug{, pgLx?sf] JolQmut ;'/Iffsf] nflu 
pgLx?sf] uGtJo d'n's;Fu o;} ljlwaf6 
g} sfdbf/x?n] ef]Ug] u/]sf ;d:ofx?sf] 
;dfwfg lgsfNg ;lsG5 . blIf0f Pl;ofdf g} 
Go"g j}b]lzs nufgL NofO/x]sf] g]kfnn] o;sf] 
dfqfnfO a9fpgsf] nflu o;;Fu ;DalGwt 
lgsfox?n] pko'Qm lsl;dsf] cfly{s s"6gLlt 
;+rfng ug'{kg]{ b]lvG5 . g]kfnn] ko{6g 
ljsf;, j}b]lzs Jofkf/ k|a4{g, j}b]lzs k|ToIf 
nufgL, j}b]lzs /f]huf/L tyf j}b]lzs ;xfotf 
k|flKt nufotsf If]qx?df cfkm";Fu pknAw 
1fg, l;k tyf ;fwg ;|f]tx?sf] pRrtd 
kl/rfng u/L b]zsf] :jfy{ kf]if0f x'g]u/L 
cfly{s s"6gLlt ;+rfng ug'{kg]{ b]lvG5 .

b'/b[li6o'Qm cfly{s s"6gLltsf] dfWodaf6  
g]kfnn] ljljw /fli6«o cGt/f{li6«o d'2fx?df lgs} 
kmfObf lng;S5 . t/ o;sf] nflu /fhg}lts 
k|lta¢tf / OR5fzlQm, k//fi6« dGqfno, 
ljb]zl:yt lgof]ux?, cGo dGqfnox? / lghL 
If]q aLrsf] sfo{ut ;+of]hg, of]hgfx?sf] 
lg/LIf0f tyf d"Nof+sg Ifdtf clej[l¢, 
tflnd k|fKt s'6gLlt1x?sf] pTkfbg, /fli6«o 
k|fyldstfsf] klxrfg tyf bL3{sfnLg ;f]rsf] 
cfjZostf b]lvG5 . pk/f]Qm r'gf}tLx?nfO{ 
;'ema'emsf ;fy ;do;fk]If ljlw k|of]u u/L 
;xh agfpg ;s]df k|fKt cj;/x?nfO{ b]zn] 
cfkm\gf] ;du| cfly{s ljsf;sf] dfu{ k|z:t 
ug{sf] nflu /rgfTds xltof/sf] ?kdf k|of]u 
ug{;S5 .

xfn} dfq gf]e]Da/ (, @)!^ af6 ef/t 
;/sf/n] nufPsf] ef= ?= %)) / !))) sf] 
gf]6 sf/f]af/ dflysf] k|ltaGwn] g]kfnsf a}s 
tyf ;j{;fwf/0f hgtf;Fu /x]sf]] ef= ?= sf 
;DaGwdf cGof}n l;h{gf ePsf] 5 . o;sf] 
lg/fs/0fsf] nflu ef/t ;/sf/;Fu g]kfn 
/fi6« a}+s tyf g]kfn ;/sf/n]] ;dodf g} 
s'zn s"6gLlts sbd rfNg'kg]{ b]lvG5 . o:t} 
cg]sg k|sf/sf b}lgs h:tf] b]vf kg{;Sg] 
cGt/f{li6«o dfldnfx?df b]zsf] clwstd 
/fli6«o :jfy{ k|flKtsf] nflu cfly{s s"6gLltn] 
cleGg :yfg cf]u6]sf] x'G5 .

cfly{s s"6gLlt M cj;/ tyf r'gf}tLx?
– l6sf/fd ltldlN;gf, ;xfos lgb]{zs
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g]kfn /fi6« a+}s ;dfrf/cfly{s cj:yf

afFsL clGtd k]hdf

cfly{s kl/b[Zo

d'b|f:kmLltdf ;'wf/ tyf b]zsf] zf]wgfGt/ 
l:ylt artdf kms{]]sf]n] ;dLIff cjlwdf 
;dli6ut cfly{s l:ylt ;Gtf]ifhgs 
/x]sf] 5 . ko{6sLo df};dsf] cfudg;Fu} 
xf]6nx?df a]8 cs'k]G;L b/ sl/a ^) 
k|ltztsf] xf/fxf/Ldf /x]sf] cg'dfg 5 . 
o;af6 xf]6n, /]i6'/]G6 Pjd\ 6«]lsË nufotsf 
ko{6ghGo Joj;fox?df ;sf/fTds k|efj 
kg]{ b]lvG5 . cg's"n df};dsf sf/0f jif{] 
vfB afnLx?sf] pTkfbgdf j[l4, pBf]ux?sf] 
Ifdtf pkof]u tyf ;]jf If]qsf ultljlwdf 
a9f]Q/L / lghL If]qtkm{sf] shf{ k|jfxsf] 
lj:tf/n] cfly{s j[l4sf] kl/b[iodf ;'wf/ 
Nofpg] b]lvG5 . 

d'b|f:kmLlt 

jflif{s laGb'ut pkef]Qmf d'b|f:kmLlt @)&# 
c;f]h dlxgfdf ^=& k|ltztdf cf]n]{sf] 5 . 
u}/–vfB d'b|f:kmLlt &=^ k|ltzt k'u]sf] 
5 . If]qut cfwf/df pkef]Qmf d'b|f:kmLlt 
kxf8df *=( k|ltzt, lxdfndf ^=# 
k|ltzt, t/fO{df ^=@ k|ltzt / sf7df8f}+ 
pkTosfdf %=& k|ltzt /x]sf] 5 . @)&# 
c;f]h dlxgfdf ef/tsf] jflif{s laGb'ut 
pkef]Qmf d'b|f:kmLlt $=@ k|ltzt / 
g]kfnsf] d'b|f:kmLlt ^=& k|ltzt /x]sf] 5 . 

;dLIff cjlwdf jflif{s laGb'ut 
yf]s d'b|f:kmLlt b/ % k|ltzt /x]sf] 5 . 
yf]s d"NocGtu{t s[lifhGo j:t'x¿sf] d"No 
;"rsfÍ &=@ k|ltztn] / :jb]zdf pTkflbt 
j:t'x¿sf] d"No ;"rsfÍ %=* k|ltztn] 
j[l4 ePsf] 5 eg] cfoftLt j:t'x¿sf] 
d"No ;"rsfÍ !=! k|ltztn] 36]sf] 5 .  
j}b]lzs Jofkf/ 

cfly{s aif{ @)&#÷&$ sf] tLg  dlxgf;Ddsf] 
s'n j:t' lgof{t !@=^ k|ltztn] j[l4 eO{  
?= !* ca{ (# s/f]8 k'u]sf] 5 . ef/ttkm{ 
!(=( k|ltzt, rLgtkm{ @(=% k|ltzt / 
cGo d'n'stkm{ #=( k|ltztn] lgof{t a9]sf] 
5 .

;dLIff cjlwdf s'n j:t' cfoft ^(=! 
k|ltztn] a9]/ ?= @@) ca{ ^* s/f]8 
k'u]sf] 5 . ef/taf6 ePsf] cfoft &( 
k|ltzt, rLgaf6 ePsf] cfoft %*=* 

k|ltzt / cGo d'n'saf6 ePsf] cfoft 
$(=( k|ltztn] a9]sf] 5 

;dLIff cjlwdf s'n j:t' Jofkf/ 3f6f 
&&=% k|ltztn] a9L ?= @)! ca{ &% s/f]8 
k'u]sf] 5 . lgof{t–cfoft cg'kft *=^ 
k|ltztdf /x]sf]] 5 .

lgof{t cfoft d"No ;"rsfÍ 

cfly{s jif{ @)&#÷&$ sf] tLg dlxgfdf 
eG;f/ tYofÍdf cfwfl/t lgof{tsf] PsfO 
d"No ;"rsfÍ (Unit Value Index) jflif{s 
laGb'ut cfwf/df !#=( k|ltztNf] j[l4 
ePsf] t/ cfoft d"No ;"rsfÍdf #=% 
k|ltztn] sdL cfPsf]n] Jofkf/sf] zt{ 
(Terms of Trade) df !* k|ltztn] ;'wf/ 
ePsf] 5 . 

;]jf÷ljk|]if0f cfk|jfx 

;dLIff cjlwdf s'n ;]jf cfo ^=$ 
k|ltztn] a9]sf] / s'n ;]jf vr{ ^=@ 
k|ltztn] a9]sf] sf/0f v'b ;]jf cfo 
3f6f ?= @ ca{ $) s/f]8 k'u]sf] 5 . ;]jf 
vftfcGt{ut ko{6g cfo @&=^ k|ltztn] 
j[l4 eO{ ?= !! ca{ ^& s/f]8 k'u]sf] 5 .

;dLIff cjlwdf ljk|]if0f cfk|jfx #=@ 
k|ltztn] j[l4 eO{ ?= !&! ca{ *) s/f]8 
k'u]sf] 5 . v'b 6«fG;km/ cfo !=% k|ltztn] 
j[l4 eO{ ?= !($ ca{ $* s/f]8 k'u]sf] 5 .  
clGtd >d :jLs[ltsf cfwf/df j}b]lzs 
/f]huf/Ldf hfg] g]kfnLsf] ;+Vof cfly{s jif{ 
@)&#÷&$ sf] tLg dlxgfdf ut jif{sf] 
;f]xL cjlwsf] t'ngfdf !^=! k|ltztn] 
36]sf] 5 .  

rfn" vftf Pjd\ zf]wgfGt/

rfn" vftf ;dLIff cjlwdf ?= ! ca{ (& 
s/f]8n] 3f6fdf /x]sf] 5 . ;du| zf]wgfGt/ 
;dLIff cjlwdf ?= !( ca{ &) s/f]8n] 
artdf /x]sf] 5 . k"FhLut 6«fG;km/ ?= 
@ ca{ $! s/f]8 / k|ToIf j}b]lzs nufgL 
cfk|jfx ?= % ca{ @ s/f]8 /x]sf] 5 . 

ljb]zL ljlgdo ;l~rlt 

s'n ljb]zL ljlgdo ;l~rlt @)&# c;f]h 
d;fGtdf ?= !)%$ ca{ ^! s/f]8 /x]sf]] 
5 . s'n ljb]zL ljlgdo ;l~rltdWo] g]kfn 
/fi6« a}+sdf /x]sf] ;l~rlt ?= *($ ca{ $@ 

s/f]8 /x]sf] 5 . a}+s tyf ljQLo ;+:yfx¿ 
-g]kfn /fi6« a}+s afx]s_ ;Fu /x]sf] ljb]zL 
ljlgdo ;l~rlt ?= !^) ca{ !( s/f]8 
k'u]sf] 5 . s'n ;l~rltdf ef/tLo d'b|f 
;l~rltsf] c+z @!=(  k|ltzt /x]sf] 5 .

;l~rlt kof{Kttf ;"rsx¿ 

cfly{s jif{ @)&#÷&$ sf] tLg dlxgf;Ddsf] 
cfoftnfO{ cfwf/ dfGbf a}lsË If]q;Fu 
/x]sf] ljb]zL ljlgdo ;l~rlt !$=^ 
dlxgfsf] j:t' cfoft / !@=% dlxgfsf] 
j:t' tyf ;]jf cfoft wfGg kof{Kt /xg] 
b]lvG5 . ljb]zL ljlgdo ;l~rltsf] s'n 
ufx{:Yo pTkfbg, s'n cfoft / lj:t[t 
d'b|fk|bfo;Fusf cg'kftx¿ qmdzM $^=( 
k|ltzt, !)$=! k|ltzt / $$=^ k|ltzt 
/x]sf 5g\ . 

;/sf/L ah]6 3f6f÷art÷vr{ 

cfly{s jif{ @)&#÷&$ sf] tLg 
dlxgf;Dddf gub k|jfxdf cfwfl/t g]kfn 
;/sf/sf] ah]6 ?= %$ ca{ ^! s/f]8n] 
artdf /x]sf] 5 . 

;dLIff cjlwdf gub k|jfxdf cfwfl/t 
s'n ;/sf/L vr{ (@=& k|ltztn] j[l4 eO{ 
?= (% ca{ !^ s/f]8 k'u]sf] 5 . rfn" 
vr{ a9]/ ?= *^ ca{ &( s/f]8 k'u]sf]] 5 .  
;dLIff cjlwdf k'FhLut vr{ ?= & ca{ @( 
s/f]8 ePsf] 5 . 

;/sf/L /fh:j÷;/sf/sf] gub df}Hbft

;dLIff cjlwdf g]kfn ;/sf/sf] s'n 
/fh:j ;Íng ^^=& k|ltztn] j[l4 eO{  
?=  !@^ ca{ !@ s/f]8 k'u]sf]] 5 . @)&# 
c;f]h d;fGtdf g]kfn ;/sf/sf] g]kfn 
/fi6« a}+sdf ?= !(^ ca{ ^@ s/f]8 gub 
df}Hbft sfod /x]sf] 5 .

d'b|fk|bfo 

;dLIff cjlwdf lj:t[t d'b|fk|bfo %=$ 
k|ltztn] a9]sf] 5 . jflif{s laGb'ut 
cfwf/df @)&# c;f]h d;fGtdf lj:t[t 
d'b|fk|bfo @)=% k|ltztn] a9]sf] 5 . v'b 
j}b]lzs ;DklQ -ljb]zL ljlgdo d"NofÍg 
gfkmf÷gf]S;fg ;dfof]lht_ ?= !( ca{ &) 
s/f]8n]] a9]sf] 5 . 

b]zsf] jt{dfg cfly{s tyf ljQLo l:ylt
-cfly{s jif{ @)&#÷&$ sf] tLg dlxgf;Ddsf] tYofÍdf cfwfl/t_
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g]kfn /fi6« a}+s ;dfrf/

;Dkfbs
lje'k|;fb cof{n

;Dkfbg ;xof]uL
;'/]z kGt

;fy{s sfsL{
gjLgf tfd|fsf/

d'b|0f M  cS;kmf]8{ OG6/g]zgn klAns]zg, cgfdgu/, sf7df8f}F,           kmf]g g+= )!–$&&)^!#, $&&)@%#

clGtd k[i7

k|sfzs
g]kfn /fi6« a}++s ueg{/sf] sfof{no, hg;Dks{ dxfzfvf
afn'jf6f/, sf7df08f}+, kmf]g M $$!(*)$, Ext.: #^@
O{d]n M samachar@nrb.org.np, j]j;fO{6 M www.nrb.org.np

;dLIff cjlwdf ;l~rt d'b|f )=# k|ltztn] 
36]sf] 5 . jflif{s laGb'ut cfwf/df @)&# 
c;f]h d;fGtdf pQm d'b|f #=# k|ltztn] 
a9]sf] 5 . 

s'n cfGtl/s shf{ 

;dLIff cjlwdf s'n cfGtl/s shf{ )=$ 
k|ltztn] a9]sf] 5 . jflif{s laGb'ut 
cfwf/df @)&# c;f]h d;fGtdf o:tf] 
shf{ !(=^ k|ltztn] a9]sf] 5 . df}lb|s 
If]qsf] lghL If]qdflysf] bfjL $=# k|ltztn] 
a9]sf] 5 . jflif{s laGb'ut cfwf/df lghL 
If]qdflysf] bfjL @)&# c;f]h d;fGtdf 
@$=* k|ltztn] a9]sf] 5 . 

lgIf]k ;Íng÷ shf{ k|jfx

;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx¿sf] 
lgIf]k #=* k|ltztn] a9]sf] 5 . jfl0fHo 
a}+s / ljsf; a}+ssf] lgIf]k qmdzM #=( 
k|ltzt / $=( k|ltztn] a9]sf] 5 eg] ljQ 
sDkgLx?sf] lgIf]k !!=( k|ltztn] 36]sf] 
5 . jflif{s laGb'ut cfwf/df @)&# c;f]h 
d;fGtdf a}+s tyf ljQLo ;+:yfx¿sf] 
lgIf]k @!=) k|ltztn] a9]sf] 5 . 

;dLIff cjlwdf a}+s tyf ljQLo 
;+:yfx¿af6 lghL If]qtkm{ k|jflxt shf{ 
$=@ k|ltztn] a9]sf]  5 . jflif{s laGb'ut 
cfwf/df @)&# c;f]hdf a}+s tyf ljQLo 
;+:yfx¿af6 lghL If]qtk{m k|jflxt shf{ 
@%=^ k|ltztn] a9]sf] 5 .

;dLIff cjlwdf s[lif If]qtkm{sf] shf{ ^=& 
k|ltzt, cf}Bf]lus pTkfbg If]qtkm{sf] 
shf{ $=% k|ltzt, lgdf{0f If]qtk{msf] shf{ 
%=( k|ltzt, yf]s tyf v'b|f Jofkf/tkm{sf] 
shf{ %=% k|ltzt /  ;]jf pBf]utkm{sf] 
shf{ ^=^ k|ltztn]  j[l4 ePsf] 5 . 

@)&# c;f]h;Dddf a}+s tyf ljQLo 
;+:yfx¿sf] nufgLdf /lx/x]sf] shf{dWo] 
^)=& k|ltzt shf{ 3/ hUufsf] lwtf]df 
/ !%=! k|ltzt shf{ rfn" ;DklQ -s[lif 
tyf u}/–s[lifhGo j:t'_ sf] lwtf]df k|jfx 
ePsf] 5 . 

@)&# c;f]h;Dddf a}+s tyf ljQLo 
;+:yfx¿sf] s'n nufgLdf /x]sf] shf{dWo] 

3/hUuf (Real Estate) If]qdf ?= @^% ca{ 
*% s/f]8 -k|lt u|fxs ?= ! s/f]8eGbf 
sdsf] ?= !%@ ca{ *! s/f]8sf] cfjf;Lo 
3/shf{ ;d]t_ /x]sf] 5 . pQm shf{ a}+s 
tyf ljQLo ;+:yfx¿af6 k|jflxt s'n 
shf{sf] !$=( k|ltzt x'g cfpF5 . @)&# 
c;f]h;Dddf a}+s tyf ljQLo ;+:yfx¿n] 
;]o/sf] lwtf]df k|jfx u/]sf] dflh{g 
k|s[ltsf] shf{ s'n shf{sf] @=@ k|ltzt -?= 
#* ca{ %* s/f]8_ /x]sf] 5 eg] jfl0fHo 
a}+sx¿af6 ;fgf tyf demf}nf Joj;fodf 
k|jflxt shf{ (SMEs Loan) s'n shf{sf] 
@=% k|ltzt -?= #^ ca{ *! s/f]8_ 5 .

;dLIff cjlwdf jfl0fHo a}+sx¿af6 
k|jflxt 6«i6 l/l;6 -cfoft_ shf{ %=% 
k|ltzt -?= $ ca{ ! s/f]8_ n] a9]sf] 5 . 

t/ntf Joj:yfkg 

cfly{s jif{ @)&#÷&$ sf] tLg 
dlxgf;Dddf o; a}+sn] ?= () ca{ @% 
s/f]8 t/ntf k|zf]rg u/]sf] 5 . 

cfly{s jif{ @)&#÷&$ sf] tLg dlxgf;Dddf 
g]kfn /fi6« a}+sn] ljb]zL ljlgdo ahf/  
-jfl0fHo a}+sx¿_ af6 cd]l/sL 8n/ (@ 
s/f]8 %( nfv v'b vl/b u/L ?= (* ca{ 
($ s/f]8 tyf l/kf] af]nsaf]n dfkm{t ?= 
!) cj{ ! s/f]8 -rfn" cfly{s jif{ b]lv 
z'? ul/Psf] Aofhb/ sf]l/8/ cGtu{tsf] 
b'O{ xKt] l/kf] af]nsaf]n dfkm{t\ ?= ! 
s/f]8 ;d]t_ u/L ?= !)* ca{ (% s/f]8 
a/fa/sf] v'b t/ntf k|jfx u/]sf] 5 . 

;dLIff cjlwdf cd]l/sL 8n/ () s/f]8 
/ o"/f] ( s/f]8 %) nfv laqmL u/L ?= 
!)& ca{ %( s/f]8 a/fa/sf] ef=?= vl/b 
ePsf] 5 . 

k'g/shf{ tyf pTkfbgzLn shf{

;dLIff cjlwdf ;fwf/0f k'g/shf{ ?= @ 
ca{ !^ s/f]8 (& nfv / lgof{t shf{ ?= 
#& s/f]8 $$ nfv u/L s'n ?= @ ca{ %$ 
s/f]8 $! nfv k'g/shf{ pkof]u ePsf] 
5 . e"sDk kLl8tx¿nfO{ /fxt k|bfg ug{ 
o; a}+saf6 z"Go Aofhb/df k'g/shf{ 
;'ljwf pknAw u/fpg] Joj:Yff cGtu{t 

@)&# c;f]h d;fGt;Dd ?= !% s/f]8 #* 
nfv shf{ k|jfx ePsf] 5 . 

jfl0fHo a}+sx¿n] pTkfbgzLn If]qdf 
s'n shf{sf] @) k|ltzt shf{ k|bfg 
ug'{kg]{ gLltut Joj:yf /x]sf]df @)&# 
c;f]h d;fGt;Dddf jfl0fHo a}+sx¿sf] 
o:tf] shf{ cg'kft !^=## k|ltzt k'u]sf] 
5 . 

cGt/–a}+s sf/f]af/ / :yfoL t/ntf 
;'ljwfsf] pkof]u

cfly{s jif{ @)&#÷&$ sf] tLg 
dlxgf;Dddf jfl0fHo a}+sx¿n] ?= @*) 
ca{ %& s/f]8 / cGo ljQLo ;+:yfx¿ 
-jfl0fHo a}+sx¿aLr afx]s_ n] ?= ** ca{ 
#& s/f]8sf] cGt/–a}+s sf/f]af/ u/]sf 
5g\ . a}+s tyf ljQLo ;+:yfx¿n] ?= & 
cj{ &% s/f]8sf] :yfoL t/ntf ;'ljwfsf] 
pkof]u u/]sf 5g\ . 

Aofhb/

(!–lbg] 6«]h/L ljnsf] efl/t cf};t Aofhb/  
@)&# c;f]hdf @=!@ k|ltzt sfod 
ePsf] 5 . jfl0fHo a}+sx¿aLrsf] cGt/–
a}+s sf/f]af/sf] efl/t cf};t Aofhb/ 
@)&# c;f]hdf #=@& k|ltzt /x]sf] 5 . 
cGo ljQLo ;+:yfx¿aLrsf] cGt/–a}+s 
sf/f]af/sf] efl/t cf};t Aofhb/ @)&# 
c;f]hdf $=!# k|ltzt /x]sf] 5 .

@)&# c;f]hdf jfl0fHo a}+sx¿sf] shf{ 
tyf lgIf]kaLrsf] efl/t cf};t Aofhb/ 
cGt/ $=$% k|ltzt /x]sf] 5 . jfl0fHo 
a}+sx¿sf] cf};t cfwf/ Aofhb/ @)&# 
c;f]hdf ^=$# k|ltzt sfod x'g cfPsf] 
5 .

k'FhL ahf/

g]K;] ;"rsfÍ @)&# c;f]h d;fGtdf 
!,*)#=& ljGb'df pSn]sf] 5 . pQm 
;"rsfÍdf jflif{s ljGb'ut cfwf/df %( 
k|ltztn] j[l4 ePsf] 5 . cfly{s jif{ 
@)&#÷&$ sf] klxnf] qodf;df s'n ;]o/ 
sf/f]af/ /sd cl3Nnf] cfly{s jif{sf] ;f]lx 
cjlwsf] t'ngfdf !$$=* k|ltztn] j[l4 
eO{ ?= &$ ca{ *% s/f]8 k'u]sf] 5 . 


