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g]kfn /fi6« a}+s
;dfrf/

ueg{/ 8f= lr/~hLla g]kfn / dfggLo pkk|wfg tyf 
cy{dGqL aLr e]6jftf{ 

ueg{/ 8f= lr/+hLla g]kfn / 
dfggLo pkk|wfg tyf cy{dGqL 
s[i0faxfb'/ dx/f aLr d+l;/ @
( ut] g]kfn /fi6« a}+ssf] s]Gb|Lo 
sfof{no, afn'jf6f/df e]6jftf{ 
eof] . 

;f] e]6jftf{df ueg{/ 8f= lr/+hLla 
g]kfnn] g]kfn /fi6« a}+ssf sfd 
sf/jfxLsf af/]df ;+lIfKt k|:t'lt 
/fVg'eof] . pxfFn] g]kfn /fi6« 
a}+ssf] hgzlQm ;+/rgf, ljefuLo 
;+/rgf, jf;nft, gfkmf gf]S;fgsf] 
l:ylt, ljb]zL d'b|fsf] nufgL 
l:ylt, ef}lts k"jf{wf/sf] cj:yf, 
jt{dfg cfly{s l:ylt / a}+ssf] 
xfnsf r'gf}tLx?sf af/]df atfpg' eof] . 
d'b|f Joj:yfkg, ljb]zL ljlgdo Joj:yfkg 
/ cfGtl/s C0f Joj:yfkgsf ;DaGwdf 
klg ueg{/ 8f= g]kfnn] :ki6 kfg'{eof] . 

e]6jftf{df pkk|wfg tyf cy{dGqL dx/fn] 
g]kfn /fi6« a}+ssf ;fd' r'gf}tL / ;Defjgf 
b'j} /x]sf] pNn]v ub}{ ablnFbf] cGt/f{li6«o 
kl/j]z cg';f/ /fli6«o klxrfg sfod 
/fVb} a}lsª If]qsf] g]t[Tj g]kfn /fi6« a}+sn] 

lng'kg]{, cy{tGqsf] ljsf;sf] nflu cfjZos 
gLltut ;'wf/sf] nflu ;/sf/nfO{ ;'emfj 
lbg'kg]{ / ;dofg's'n sfo{ k|j[ltdf kl/jt{g 
u/L ;"rgf k|ljlwsf] k|of]u a9fO{ cfw'lgs 
aGg'kg]{ h:tf ;'emfjx? lbg'eof] . ;fy}, 
u|fdL0f If]qdf a}lsª ;]jf k'¥ofpg / shf{ 
k|jfx a9fpg Wofg lbg'kg]{ atfpg' eof] . 
;+zf]lwt g]kfn /fi6« a}+s P]g / ;+zf]wgsf] 
qmddf /x]sf] a}+s tyf ljQLo ;+:yf 
;DaGwL P]gn] a}lsª If]qsf sdL sdhf]/L 

/ lj;+ultx¿ sd x'g] ljZjf; 
klg pxfFn] JoQm ug{'eof] . 

pQm e]6jftf{sf qmddf 
pkk|wfg tyf cy{dGqL dx/fn] 
ef/tLo ?k}ofFsf] df}Hbft / cfk"lt{ 
Joj:yfsf ;DaGwdf /fVg' ePsf] 
lh1f;fsf ;DaGwdf ueg{/ 
8f= g]kfnn] cfjZos hfgsf/L 
u/fpg' ePsf] lyof] . gf]6sf] 
u'0f:t/ ;DaGwL lh1f;fsf 
;DaGwdf 8]k'6L ueg{/ 
lrGtfdl0f lzjfsf]6Ln] gf]6 
5kfOsf sfo{ljlwsf ;DaGwdf  
k|i6\ofpFb} gf]6sf] u'0f:t/ sfod 
/fVg kof{Kt Wofg lbOPsf] atfpg' 

ePsf] lyof] . ;+rfns ;ldltdf ;b:o cy{ 
;lrj 8f= zfGt/fh ;'j]bLn] g]kfn ;/sf/ 
/ g]kfn /fi6« a}+s aLr cfkm"n] k'nsf] e"ldsf 
lgjf{x ul//x]sf] atfpg' ePsf] lyof] . 

dfggLo pkk|wfg tyf cy{dGqL s[i0faxfb'/ 
dx/fn] ueg{/ 8f= lr/+hLla g]kfn;Fusf] 
e]6jftf{ kl5 @)&@ ;fn a}zfv !@ ut]sf] 
e"sDkn] Ifltu|:t ePsf] ejgsf] lg/LIf0f 
tyf cjnf]sg klg ug{' ePsf] lyof] .
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g]kfn /fi6« a}+s ;dfrf/pb\3f6g÷cGt/lqmof

8]k'6L ueg{/ lzjfsf]6Låf/f 
dfOqmf]kmfOgfG;sf] pb\3f6g DofUbLdf cGt/lqmof ;DkGg

kf]v/f sfof{nosf] lgdf{0ffwLg kvf{nsf] lg/LIf0f

8]k'6L ueg{/ lrGtfdl0f lzjfsf]6Ln] tgx'Fsf] b'n]uf}+8fdf u0fklt 
dfOqmf]kmfOgfG; lnld6]8sf] k|wfg sfof{nosf] d+l;/ @$ ut] Ps 
;df/f]xsf aLr ;d'b\3f6g ug'{eof] . 

pQm ;df/f]xdf 8]k'6L ueg{/  lzjfsf]6Ln] k|d'v cltlysf] tkm{af6 
cfkm\gf egfOx? /fVb} a}+s tyf ljQLo ;+:yfdf ;+:yfut ;'–
zf;gsf] dxTj tyf dfOqmf]kmfOgfG;sf r'gf}tLx?sf af/]df k|sfz 
kfg'{eof] . pxfFn] u0fklt dfOqmf]kmfOgfG;n] pTs[i6 ;]jf k|jfx 
u/L g]kfn /fi6« a}+ssf] ljQLo kx'Fr lj:tf/sf] cleofgdf ;xof]uL 
aGg] ck]Iff /fVg'eof] / ;+:yfn] pTs[i6 ;]jf tyf cfw'lgs k4lt 
cjnDag u/L k|lt:kwL{ ahf/df cfkm"nfO{ cAan bhf{df :yflkt 
u/fP/ ;kmn ;+:yfsf] ?kdf cufl8 a9\g] z'esfdgf klg lbg'eof] . 

pQm sfo{qmddf g]kfn /fi6« a}+s kf]v/f sfof{nosf sf= d'= lgb]{zs 
cd/ clwsf/L, ueg{/sf] sfof{nosf ;xfos lgb]{zs k|]dk|;fb cfrfo{, 
a'l4hLjL, Jofkf/L tyf ;j{;fwf/0fx?sf]] pkl:ylt /x]sf] lyof] .

d+l;/ @% ut] DofUbL lhNnfsf] cflw{s ultljlw ;DaGwdf ;f] 
lhNnfdf sfo{ ul//x]sf a}+s tyf ljQLo ;+:yfsf k|d'vx?, pBf]uL–
Jofkf/L, :yfgLox?sf] pkl:yltdf cGt/lqmof sfo{qmd ;DkGg 
eof] . 

pQm cGt/lqmof sfo{qmddf 8]k'6L ueg{/ lrGtfdl0f lzjfsf]6Ln] 
;xefuLx?af6 p7fOPsf  lh1f;fx?nfO{ ;Daf]wg ub}{ s[lif 
shf{sf] ;Ldf lgwf{/0fnfO{ ;/nLs[t ug]{tkm{ g]kfn /fi6« a}+sn] 
u[xsfo{ ul//x]sf], ef=?= %)) / !))) b/sf gf]6x?sf] 
Demonetization sf] sf/0f tTsfn g]kfnnfO{ s]xL df}lb|s 
3f6f tyf gf]6 Joj:yfkgdf c;xhtf eP klg eljiodf o;af6 
g]kfnL cy{tGqnfO{ Jojl:yt agfpgdf ;xof]u k'Ug] s'/f atfpg' 
eof] . ;fy}, pxfFn] a}+s tyf ljQLo ;+:yfn] u/]sf] nufgL s] slt 
;'/lIft / k|ltkmnd'vL 5 eGg] ljifodf :jo+n] g} ljZn]if0f u/L 
nufgL ug'{kg]{ wf/0ff klg /fVg'eof] .

;f] cGt/lqmof sfo{qmddf DofUbLsf a}+s tyf ljQLo ;+:yfsf 
k|d'vx?, kqsf/ tyf ;+~rf/sdL{ cflbsf] ;xeflutf /x]sf] lyof] . 
sfo{qmddf s[lif shf{df /x]sf ;d:of tyf nufgLsf ;DefJotfsf 
;DaGwdf 5nkmn ePsf] lyof] .

8]k'6L ueg{/ lrGtfdl0f lzjfsf]6Ln] kf]v/f e|d0fsf] qmddf 
kf]v/f sfof{nosf] jl/kl/ ;8s lj:tf/sf sf/0f klxnfsf] 
kvf{n :yfgfGt/0f ug'{k/]sf sf/0f lgdf{0f eO/x]sf] gofF kvf{nsf] 
lg/LIf0f tyf cjnf]sg  ug'{eof] . cjnf]sgsf qmddf pxfFn] 
xfn lgdf{0ffwLg kvf{nsf sf/0f eljiodf a}+sn] ;Dkfbg ug'{kg]{ 
sfo{x?df s] s:tf] vfnsf] c;/ knf{ egL lh1f;f /fVg'eof] . 
;f] qmddf kf]v/f sfof{nosf sf= d'= lgb]{zs cd/ clwsf/L tyf 
pklgb]{zs a;Gt yfkfn] lgdf{0f eO/x]sf] kvf{n tyf k|:tfljt 
åf/÷u]6sf af/]df hfgsf/L lbg'x'Fb} afFsL /x]sf] hldgdf cTofw'lgs 
/ ;'ljwf ;DkGg ejg lgdf{0f ug{ ;lsg] ljifonfO{ ;d]t Wofgdf 
/fvL kvf{n lgdf{0f eO/x]sf] s'/f jtfpg' eof] .
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g]kfn /fi6« a+}s ;dfrf/cGt/lqmof

l;4fy{gu/ sfof{noåf/f cGt/lqmof sfo{qmd
l;4fy{gu/ sfof{nosf] cfof]hgfdf æu'NdL 
lhNnfdf ko{6g ljsf;sf] l:ylt, ;DalGwt 
If]qsf] k|of; / a}+lsª If]qn] v]Ng'kg]{ 
e"ldsfÆ ljifos cGt/lqmof sfo{qmd d+l;/ 
@ ut] 8]k'6L ueg{/ lzj/fh >]i7sf] k|d'v 
cfltYodf u'NdL lhNnfsf] tD3f;df ;DkGg 
eof] . 

pQm sfo{qmddf 8]k'6L ueg{/ >]i7n] 
n'lDagLdf cfpg] ko{6sx?nfO{ k"jf{wf/sf] 
lgdf{0f u/L u'NdL If]qdf Nofpg ;s]df 
u'NdLsf] ko{6g k|j4{gdf dxTjk"0f{ ;xof]u 
x'g] atfpg' eof] . pxfFn] k"jf{wf/sf] ljsf; 
cfjZos b]lvPsf] / pQm sfo{sf] nflu 
a+}lsË If]qsf] e"ldsf dxTjk"0f{ x'g] atfpg' 
eof] . ;fy}, o'jf ju{nfO{ :j/f]huf/ x'g o'jf 
:j/f]huf/ sf]ifsf] :yfkgf ul/Psf], s[lif, 
kz'kfng, lrof, skmL cflbnfO{ k'g/shf{ 
lbg] Joj:yf ul/Psf], u|fdL0f :jfjnDag 
sf]if dfkm{t ;xsf/LnfO{ cg'bfg ;lxtsf] 

n3'ljQ shf{ lbg] Joj:yf ul/Psf], a}+sx?n] 
;fdflhs pQ/bfloTj axg ug{ cfkm\gf] 
gfkmfsf] Ps k|ltzt ;fdflhs sNof0fdf 
vr{ ug'{kg]{ Joj:Yff ul/Psf] hfgsf/L 
u/fpFb} a}+sx?n] ljQLo ;fIf/tfdf ;d]t 
hf]8 lbg'kg]{ atfpg' eof] .

l;4fy{gu/ sfof{nosf lgb]{zs 
/]jtLk|;fb g]kfnn] 
pQm sfo{qmddf 
æu'NdL lhNnfdf 
ko{6g ljsf;sf] 
l:ylt, ;DalGwt 
If]qsf] k|of; / a}+lsª 
If]qn] v]Ng'kg]{ e"ldsfÆ 
ljifos sfo{kq k|:t't 
ub{} u'NdL lhNnfsf] 
ljsf;sf] nflu 

k"jf{wf/sf] ljsf; 
ug'{kg]{, s[lif, ko{6g 
tyf hn>f]tsf] 
clwstd pkof]u 
ug'{kg]{ / lhNnfdf 
wfld{s, ;f+:s[lts 
tyf kof{j/0f ko{6g 
ljsf;sf] clws 
;+efjgf /x]sf]n] 
;a} If]qsf] PsLs[t 
kxn cfjZos /x]sf] 
cf}NofpFb} ko{6g k|j4{gdf a}+lsª If]qn] 

;sf/fTds e"ldsf v]Ng' 
kg]{]df hf]8 lbg'eof] . 

sfo{qmddf u'NdL 
lhNnfsf k|d'v lhNnf 
clwsf/L pboaxfb'/ 
/fgfn] u'NdL lhNnfsf] 
ufx{:Yo pTkfbg a9fpg 
cfw'lgs s[lif k|0ffnL / 
ko{6g If]qnfO{ Ps};fy 
cufl8 a9fpg' kg]{df 
hf]8 lbg'eof] . :yfgLo 

ljsf; clwsf/L l8nf/fd kGyLn] wfld{s 
ko{6gsf] ?kdf k|rf/k|;f/, ;8s ;lxtsf] 
k"jf{wf/ ljsf; x'g ;s]df k|s[lt / ;]jf 
laqmL u/]/ dgUo cfocfh{g ug{ ;lsg] 
atfpg' eof] . ?? /];'Ëf If]q ;+/If0f tyf 
ko{6g ljsf; ;ldltsf sfo{sf/L lgb]{zs 
g/]z e08f/Ln] :yfgLo pTkfbgsf] kl/sf/ 
k:s]/ ko{6snfO{ cfslif{t ug]{ u/L sfo{qmd 
cufl8 a9fpg' kg]{ s'/fdf hf]8 lbg'eof] .

l;4fy{gu/ sfof{nosf ;xfos lgb]{zs 
zflGtk|;fb kf08]n] :jfut dGtJo lbFb} 
sfo{qmdsf] p2]Zo dfly k|sfz kfg'{ ePsf] 
pQm sfo{qmddf s[lif ljsf; sfof{nosf 
k|d'v, /];'Ëf ax'd'vL SofDk; u'NdLsf 
pkk|Wofks, pBf]u jfl0fHo ;+3sf pkfWoIf, 
k|fOd nfOkm OG:of]]/]G;sf Joj:yfks, xf]6n 
Joj;foL ;+3sf cWoIf, lhNnf ;xsf/L 

;+3sf k|d'v, pBf]u jfl0fHo ;+3sf k"j{ 
cWoIf, kqsf/ dxf;+3sf cWoIf nufot 
JolQmTjx?n] ;DalGwt ljifodf cf–cfkm\gf] 
wf/0ff /fVg' ePsf] lyof] . 

u'NdL lhNnfsf sfof{no k|d'v, xf]6n 
tyf ko{6g Joj;foL, a}+s tyf ljQLo 
If]qsf zfvf k|jGwsx? ;d]t s/La %) 
hgfsf] ;xeflutfdf ;+rfng ePsf] pQm 
sfo{qmdsf] ;~rfng a}+lsª ljsf; tyf 
cg';Gwfg PsfOsf ;xfos z+s/ e§/fO{n] 
ug'{ ePsf] lyof] .
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g]kfn /fi6« a}+s ;dfrf/cGt/lqmof÷5nkmn

kf]v/f sfof{noåf/f cGt/lqmof sfo{qmd
kf]v/f sfof{non] d+l;/ !) ut] kf]v/f 

If]qdf sfo{/t a}+s/, cfly{s kqsf/, 

pBf]u afl0fHo ;+3 / ;/f]sf/jfnfx?sf] 

;xeflutfdf d'n'ssf] jt{dfg cfly{s 

Pjd\ ljQLo ultljlw / ;kmf gf]6 gLlt 

tyf ;d;fdlos ljifodf Ps cGt/lqmof 

sfo{qmd cfof]hgf u¥of] .

pQm sfo{qmddf a}+s ;'kl/j]If0f ljefusf 

sfo{sf/L lgb]{zs Pjd\ g]kfn /fi6« a}+ssf 

k|jQmf gf/fo0fk|;fb kf}8]nn] d'n'ssf] 

jt{dfg cfly{s  tyf ljQLo l:ylt Pjd\ 

;d;fdflos ljifox?df ;+lIfKt hfgsf/L 

k|:t't ug'{eof] . pxfFn] ;Dk"0f{ g]kfnLx?df 

ljQLo kxF'r k'¥ofpg a}+s tyf ljQLo 

;+:yfx?sf] Pjd\ ljQLo ;fIf/tf a9fpg 

a}s tyf ljQLo ;+:yfx?sf ;fy} kqsf/ 

/ pBf]uL Joj;foLx? ;d]tsf] dxTjk"0f{ 

of]ubfg x'g] ePsf]n] ubf{ ljQLo kxF'r / 

;fIf/tf a9fpg ;a}n] g]kfn /fi6« a}+snfO{ 

;xof]u ug{ cfu|x ug'{eof] . 

sfo{qmddf ;xefuLx?n] /fv]sf /fli6«o 

tyf If]qLo cfly{s ultljlw tyf g]kfn 

/fi6« a}+sn] rfn]sf sbdx?;Fu ;DalGwt 

lh1f;fx?nfO{ klg pxfFn] ;Daf]wg ug'{eof] . 

;f] ;Daf]wgsf] qmddf pxfFn] ljleGg 

sl7gfOsf aLr klg g]kfn /fi6« a}+sn] 

b]zsf] cfly{s ljsf;sf] ;xhstf{ aGgsf 

nflu xb};Ddsf] k|of; ul//x]sf] / o;sf 

nflu a}+s tyf ljQLo ;+:yf, kqsf/, pBf]uL 

Joj;foL tyf ;Dk"0f{ ;/f]sf/jfnfx?sf] 

;fy cfjZos kg]{ atfpg' eof] . ;fy}, 

t/ntf, ljk|]if0f, pTkfbsLo If]qdf nufgL, 

s[lif shf{, ;xsf/L, n3'ljQ, ef/tLo 

?k}+of, a}+s tyf ljQLo ;+:yf ;DaGwL 

P]gsf] d:of}bf nufotsf ljifodf klg 

pxfFn] k|sfz kfg'{eof] .

;f] sfo{qmddf kf]v/f sfof{nosf lgb]{zs 

lr/~hLjL rfkfufO{+n] kf]v/f sfof{nosf] 

sfo{If]q cGtu{t kg]{ wf}nflu/L / u08sL 

c~rnsf !) lhNnfsf a}+s tyf ljQLo 

;+:yfx?sf] ljQLo kl/;"rsx?sf 

;fy} cfly{s lqmofsnfkx?sf af/]df 

k|sfz kfg'{eof] . sfo{qmdsf] ;'?jftdf 

;xefuLx?nfO{ kf]v/f sfof{nosf 

pklgb]{zs cd/ clwsf/Ln] :jfut dGtJo 

/fVg'eof] . 

sfo{qmddf :yfgLo a}+s tyf ljQLo ;+:yfsf 

k|d'v tyf kbflwsf/Lx? nufot kf]v/f 

If]qdf sfo{/t ljleGg ldl8ofdf ;+nUg 

cfly{s kqsf/ / pBf]u jfl0fHosdL{x? 

u/L ^) hgfsf] ;xeflutf /x]sf] lyof] . 

sfo{qmdnfO{ kf]v/f sfof{nosf ;xfos 

lgb]{zs Ct'gfy nD;fnn] ;~rfng ug{' 

ePsf] lyof] . 
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g]kfn /fi6« a+}s ;dfrf/5nkmn÷ljljw

;kmf gf]6 gLlt tyf hfnL gf]6 
klxrfg ;DaGwL cGt/lqmof

1fg cfbfgk|bfg sfo{qmd

wgu9L sfof{non] d+l;/ ( / !) ut] ;kmf gf]6 gLlt / hfnL gf]6 
;DaGwL sfo{qmdx? ;DkGg u¥of] . 

d+l;/ ( ut] s}nfnL ax'd'vL SofDk;, wgu9Lsf ljBfyL{x?;Fu 
;kmf gf]6 gLlt / hfnL gf]6 ;DaGwL cGt/lqmof sfo{qmd ;DkGg 
eof] . ;f] sfo{qmddf d'b|f Joj:yfkg ljefusf sfo{sf/L lgb]{zs 
e'jg s8]nn] ;kmf gf]6 gLlt / o;sf] sfof{Gjog af/] hfgsf/L 
u/fpFb} ljBfyL{x?af6 ;kmf gf]6 / hfnL gf]6 ;DaGwL ;f]lwPsf 
lh1f;fx?nfO{ ;Daf]wg ug'{eof]] .

wgu9L sfof{nosf lgb]{zs lj>'t yfkfn] ;efkltTj ug'{ ePsf] 
pQm cGt/lqmof sfo{qmdsf] ;~rfng pklgb]{zs bL3{axfb'/ 
/fjnn] ug'{ ePsf] lyof] . sfo{qmddf s}nfnL ax'd'vL SofDk;sf 
k|d'v nufot, k|fWofksx? tyf :gfts / :gftsf]Q/ txsf 
ljBfyL{ u/L ^) hgfsf] ;xeflutf /x]sf] lyof] . 

 

d+l;/ !) ut] a}+s tyf ljQLo ;+:yfsf k|ltlglwx?;Fu ;kmf gf]6 
gLlt tyf hfnL gf]6 klxrfg ;DaGwL uf]i7L ;DkGg eof] . 

d'b|f Joj:yfkg ljefusf sfo{sf/L lgb]{zs e'jg s8]nsf] k|d'v 
cfltYo / wgu9L sfof{nosf lgb]{zs lj>'t yfkfsf]] ;efkltTjdf 
;DkGg ;f] uf]i7Ldf pklgb]{zs bL3{axfb'/ /fjnn] :jfut dGtJo 
/fVg'eof] . ;xfos lgb]{zs dl0f/fh >]i7n] g]kfnL gf]6sf ;'/Iff 
ljz]iftfx? / hfnL gf]6sf] klxrfg ;DaGwL ljifodf tyf ;xfos 
lgb]{zs 3gZofd km'nf/fn] ;kmf gf]6 gLlt -jt{dfg cj:yf, 
sfof{Gjog kIf / ;d:ofx?_ ljifodf jftf{ k|:t't ug'{eof] . 

:yfgLo a}+s tyf ljQLo ;+:yfsf k|d'v tyf k|ltlglwx?, ;'/Iff 
lgsfosf k|ltlglwx? tyf cGo ;/sf/L sfof{nosf k|ltlglwx?sf] 
pQm uf]i7Ldf pkl:ylt /x]sf] lyof] . sfo{qmd ;~rfng ;xfos 
lgb]{zs tLy{/fh cf]emfn] ug'{ ePsf] lyof] . 

ueg{/sf] sfof{non] cfly{s jif{ @)&#.&$ sf] k|To]s dlxgfdf 
Pp6fsf b/n] jif{el/df hDdf !@ j6f 1fg cfbfgk|bfg sfo{qmdsf] 
cfof]hgf ug]{ of]hgf cg'?k d+l;/ #) ut] kfFrf}+] sfo{qmdsf] 
cfof]hgf u¥of] . pQm sfo{qmddf cg';Gwfg ljefusf lgb]{zs 8f= 
u'0ffs/ e§n] Asset Price Bubbles ljifodf k|:t'lt lbg'eof] . 

o; cl3sf] 1fg cfbfgk|bfg sfo{qmddf lgIf]k tyf shf{ ;'/If0f 
sf]ifsf k|d'v sfo{sf/L clws[t 8f= b08kfl0f kf}8]nn] lgIf]k tyf 
shf{ ;'/If0f sf]ifsf] ljljw kIfx?sf af/]df hfgsf/L k|bfg ug'{ 
ePsf] lyof] .

ueg{/sf] sfof{non] cfof]hgf u/]sf] 1fg cfbfgk|bfg;Fu ;DalGwt 
;fdu|L home.nrb.org.np df /flvPsf] 5 .

8]k'6L ueg{/ >]i7 rLgdf
8]k'6L ueg{/ lza/fh >]i7 CHINA COM SERVICE n] 
l8;]Da/ !! b]lv !* ;Dd rLgdf cfof]hgf u/]sf] MARKET 
DEVELOPMENT WITH FINANCE CO-OPERATION ljifos 
sfo{qmddf ;xefuL x'g l8;]Da/ !) df rLgtkm{ k|:yfg ug'{eO{ 
l8;]Da/ !( df kms{g' eof] . 

;~rfns cof{n b'aO{df
;~rfns ;ldltsf ;b:o /fdxl/ cof{n INSTITUTE FOR 
CORPORATE GOVERNANCE n] l8;]Da/ !#–!$ df 
cfof]hgf u/]sf] CENTRAL BANK GOVERNANCE FORUM- 
GOVERNANCE BODIES AND ENABLING MECHANISMS 
ljifos sfo{qmddf ;xefuL x'g l8;]Da/ !! df b'jO{tkm{ k|:yfg 
ug'{eO{ l8;]Da/ !% df kms{g' eof] . 

sfo{sf/L lgb]{zsx?sf] ;?jf
a}+s ;'kl/j]If0f ljefusf sfo{sf/L lgb]{zs gf/fo0fk|;fb kf}8]nsf] 
a}+s tyf ljQLo ;+:yf lgodg ljefudf, a}+s tyf ljQLo ;+:yf 
lgodg ljefusf sfo{sf/L lgb]{zs lzjgfy kf08]sf] hgzlQm 
Joj:yfkg ljefudf / cfGtl/s n]vfk/LIf0f ljefusf] sfo{sf/L 
lgb]{zs dx]Zj/nfn >]i7sf] a}+s ;'kl/j]If0f ljefu ;?jf ePsf] 
5 .

sfod d'sfod d's//
d'b|f Joj:yfkg ljefusf lgb]{zs -clws[t k|yd_ 8f= jfdb]j 
l;Ub]n ljQ Joj:yfkg ljefusf]  / ljb]zL ljlgdo Joj:yfkg 
ljefusf lgb]{zs -clws[t k|yd_ jf;'b]j clwsf/L cfGtl/s 
n]vfk/LIf0f ljefusf] sfo{sf/L lgb]{zs -clws[t ljlzi6_ kbdf 
sfod d'sfod d's// x'g' ePsf] 5 .



6

g]kfn /fi6« a}+s ;dfrf/ljQLo ;fIf/tf

l;Gw'nLdf ljQLo ;fIf/tf sfo{qmd

ljQLo r]tgf clej[l4 sfo{qmd

;j{;fwf/0fnfO{ ljQLo 1fg k|bfg u/L Ohfhtkq k|fKt a}+s tyf ljQLo ;+:yfx?;Fu sf/f]af/ ug{ / pBdL agL cfo cfh{g ug{ clek|]l/t 
ug]{ p2]Zon] ueg{/sf] sfof{non] ldlnh'nL art tyf C0f ;xsf/L ;+:yf;Fu ;dGjo u/L d+l;/ & ut] l;Gw'nL lhNnfsf] sdnfdfO{ 
gu/kflnsfsf] /ftfdf6fdf ljQLo ;fIf/tf sfo{qmd ;DkGg u¥of] . 

pQm sfo{qmddf ueg{/sf] sfof{nosf pklgb{]zs lje'k|;fb cof{nn] art ug{] tl/sf, C0f, ladf / ljk|]if0fsf] dxTj, gf]6nfO{ ;kmf 
/fVg'kg]{ sf/0f, cf}krfl/s a+}lsª ;+hfn k|of]u ug{] afgL cflbsf af/]df 1fg k|bfg ug{'eof] . g]kfnsf] ljQLo k|0ffnLsf ;DaGwdf klg 
pxfFn] k|sfz kfg'{eof] . ;fy}, ;xefuLx?sf] lh1f;fnfO{ klg pxfFn] ;Daf]wg ug'{eof] .

ljQ sDkgL ;'kl/j]If0f ljefusf] cfof]hgfdf d+l;/ $ ut] 
zlgjf/ ?kGb]xL lhNnf bofgu/ uf=lj=;=–# s[i0fk'/, 5lkofl:yt 
>L klAns pRr dfWolds ljBfnodf ljQLo r]tgf clej[l4 
;DaGwL sfo{qmd ;+rfng eof] .

sfo{qmddf k|d'v cltlysf] cf;gaf6 dGtJo /fVb} sf= d'= 
sfo{sf/L lgb]{zs PlhGb|k|;fb n'O{+6]nn] ljBfyL{, :yfgLo dlxnf, 
ls;fg / dhb'/x?nfO{ a}+lsª k|0ffnLsf] af/]df hfgsf/L u/fpg' xF'b} 
art, k'FhL, ladf h:tf ljifodf cfwf/e"t 1fg k|bfg ug{ g]kfn 
/fi6« a}+sn] b]zsf ljleGg :yfgdf o:tf] sfo{qmd cfof]hgf ug]{ 
u/]sf] hfgsf/L u/fpg' 
eof] . pxfFn] ;dfhsf 
;a} ju{, vf;u/L 
ljBfyL{ efOalxgLx?n] 
l j B f n o : t / a f 6 } 
ljQLo r]tgf clej[l4 
u/L art kl/rfng 
tyf :j/f]huf/sf] 
nflu ljQLo If]qn] 
k'¥ofpg] of]ubfgsf] 
af/]df hfgsf/L lnO{ 
eljiodf pBdL aGg 
;s] b]zsf] cfly{s 
ljsf;df 6]jf k'Ug] / 
:jb]zd} /f]huf/L l;h{gf x'g ;Sg] ;fy} ljQLo If]qaf6 dlxnf, 
dhb'/ tyf ls;fgn] ;d]t a}+s tyf ljQLo ;+:yfaf6 ;x'lnot 
Aofhb/df C0f lnO{ cfkm\gf] l;knfO{ pTkfbgzLn If]qdf k|of]u 
u/L cfly{s pGglt x'g;Sg] tkm{ Wofgfsif{0f u/fpg' eof] . 

l;4fy{gu/ sfof{nosf lgb]{zs /]jtLk|;fb g]kfnn] sfo{qmddf 
;xefuL tyf cfof]hsx?nfO{ :jfut ug'{x'b} ljQLo sf/f]af/ ubf{ 
a}+lsª k|0ffnLsf] k|of]u ug{ cfu|x ug'{eof] . pxfFn] g]kfn /fi6« a}+sn] 
;j{;fwf/0f lgIf]kstf{, C0fL, ;fwf/0f c+lzof/x? / ;+:yfksx? 

;a}sf] ;/f]sf/ / lxtnfO{ s]Gb| ljGb'df /fv]/ cfkm\gf sfo{x? 
cufl8 a9fPsf] atfpg' eof] . ljQLo r]tgf clej[l4 ;DaGwL 
k|:t'tLs/0fsf qmddf ;f] ljefusf lgb]{zs bof/fd zdf{ k+u]gLn] 
g]kfn /fi6« a}+sn] kl5Nnf] ;dodf ljQLo If]q :yfloTj / ljQLo 
kx'Fr tyf ljQLo ;dfj]lztf k|j4{g ug{ cfkm\gf k|of;x? s]lGb|t 
u/]sf] atfpg' x'b} ;xefuL :yfgLox?nfO{ g]kfn /fi6« a}+ssf] 
kxndf sfo{Gjogdf /x]sf n3' ljQLo k|s[ltsf ;]jfx? pkof]u 
u/L s]Gb|Lo a}+ssf] k|of;nfO{ ;kmn kfg{ cfu|x ug'{eof] . pxfFn] 
ljQLo If]q :yfloTj g]kfn /fi6« a}+ssf] k|d'v clei6 ePsf]n] 
a}+saf6 Ohfht k|fKt ;+:yfx?;Fu ul/g] sf/f]af/ e/kbf]{, ;'/lIft 

/ ljZjfl;nf] x'g] 
s'/fdf hf]8 
lbg'eof] . 

pQm ljBfnosf 
k | w f g f W o f k s 
b'vL/fd ofbjn] 
ljQLo r]tgf 
clej[l4 u/fpg] 
p2]Zon] u/]sf] 
sfo{qmdsf] k|z+;f 
ub}{ cfof]hs 
ljefunfO{ wGojfb 
lbg' eof] . pxfFn] 

;+;f/df s]Gb|Lo a}+ssf] lhDd]jf/LnfO{ dxTjsf ;fy x]l/g] ;d]t 
atfpg' eof] . 

pQm sfo{qmddf ljBfyL{, dlxnf, dhb'/ tyf ls;fgx? u/L 
sl/a !)) hgfsf] ;xeflutf /x]sf] lyof] . ;xefuLx?n] 
g]kfnsf] a}+lsª k|0ffnL, a}lsª ;]jf / a}+lsª pTkfbgsf] af/]df 
lh1f;f /fv]sf lyP .  sfo{qmdsf] ;+rfng ljefusf ;xfos 
lgb]{zs lzjk|;fb kxf/Ln] ug'{ ePsf] lyof] . 
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g]kfn /fi6« a+}s ;dfrf/cGt/f{li6«o tflnd

afFsL * k]hdf

sfo{sf/L lgb]{zs tyf  
lgb]{zsx? cGt/f{li6«o 

sfo{qmddf
;fdfGo ;]jf ljefusf sfo{sf/L lgb]{zs 
/d]zs'df/ kf]v/]n / a}+s tyf ljQLo ;+:yf 
lgodg ljefusf lgb]{zs xl/z/0f s]= 
;L= 22-23 NOVEMBER df SEACEN 
n] KUALA LUMPUR, MALAYSIA df 
cfof]hgf u/]sf] 2016 SEACEN-OMFIF 
JOINT POLICY SUMMIT  df ;xefuL 
x'g'eof] .

ljb]zL ljlgdo Joj:yfkg ljefusf sfo{sf/L 
lgb]{zs leid/fh 9'+ufgf 23 NOVEMBER 
df NRNA n] BALI, INDONESIA df 
cfof]hgf u/]sf] SEMINAR OF BANKING 
AND ENTREPRENEURSHIP 
DEVELOPMENT OF NEPAL df 
;xefuL x'g'eof] .

cg';Gwfg ljefusf sfo{sf/L lgb]{zs 
g/axfb'/ yfkf 26-28 NOVEMBER df 
SEACEN n] MYANMAR df cfof]hgf 
u/]sf] 52nd SEACEN GOVERNORS 
CONFERNCE df ;xefuL x'g'eof] . 
ueg{/sf] sfof{nosf ;xfos lgb]{zs 
;fy{s sfsL{ klg ;f] CONFERNCE df 
;xefuL x'g'x'GYof] .

a}+s tyf ljQLo ;+:yf lgodg ljefusf 
sfo{sf/L lgb]{zs gf/fo0fk|;fb 
kf}8]n 7-8 DECEMBER df BANK FOR 
INTERNATIONAL SETTLEMENTS n] 
BASEL, SWITZERLAND df cfof]hgf 
u/]sf] MEETING ON SUPERVISORY 
PRIORITIES INCLUDING 
IMPLEMENTING BASEL II df ;xefuL 
x'g'eof] .

a}+s ;'kl/j]If0f ljefusf sfo{sf/L 
lgb]{zs dx]Zj/nfn >]i7 13-14 
DECEMBER df INSTITUTE FOR 
CORPORATE GOVERNANCE n] 
DUBAI df cfof]hgf u/]sf] CENTRAL 
BANK GOVERNANCE  FORUM 

– GOVERNANCE BODIES AND 
ENABLING MECHANISM df ;xefuL 
x'g'eof] .

hgzlQm Joj:yfkg ljefusf sf= d'= 
sfo{sf/L lgb]{zs 8f= uf]kfnk|;fb e§ 
1-2 DECEMBER df INDONESIA 
FINANCIAL SERVICE AUTHORITY 
n] BALI, INDONESIA df 
cfof]hgf u/]sf] 2016 INTERNATIONAL 
SUSTAINABLE FINANCE FORUM- 
MARKET INNOVATION FOR 
SUSTAINABLE FINANCE df ;xefuL 
x'g'eof] . n3'ljQ k|j4{g tyf ;'kl/j]If0f 
ljefusf ;xfos lgb]{zs ljhos'df/ If]qL 
klg ;f] FORUM df ;xefuL x'g'x'GYof] .

ljQ sDkgL ;'kl/j]If0f ljefusf 
lgb]{zs ljgf]b/fh cfrfo{ 28 NOV-
1 DEC df ASIA PACIFIC GROUP 
n] JEDDAH, SAUDI ARABIA df 
cfof]hgf u/]sf] MANAFATE/APG 
JOINT TYPOLOGIES AND CAPACITY 
BUILDING WORKSHOP df ;xefuL 
x'g'eof] . 

hgsk'/ sfof{nosf lgb]{zs t'n;Lk|;fb 
l3ld/] 28-30 NOVEMBER df BANK 
NEGARA MALAYSIA n] KUALA 
LUMPUR, MALAYSIA df cfof]hgf 
u/]sf] ANNUAL CONFERENCE ON 
CENTRAL BANK BUSINESS 
SURVEYS & LIAISON  PROGRAMME 
df ;xefuL x'g'eof] . wgu9L sfof{nosf 
pklgb]{zs /d]z cfrfo{sf] klg ;f] 
sfo{qmddf ;xeflutf /x]sf] lyof] .

ljsf; a}+s ;'kl/j]If0f ljefusf lgb]{zs 
ljgf]bs'df/ t08'sf/ 30 NOV- 1 DEC 
df ALLIANCE FOR FINANCIAL 
INCLUSION n] BALI, INDONESIA 
df cfof]hgf u/]sf] MAXIMIZING THE 
POWER OF ACCESS: FINDING AN 
OPTIMAL BALANCE BETWEEN 
FINANCIAL INCLUSION AND 
FINANCIAL STABILITY ljifos 
sfo{qmddf ;xefuL x'g'eof] . n3'ljQ 
k|j4{g tyf ;'kl/j]If0f ljefusf pklgb]{zs 

/Tg]Zj/nfn s0f{sf] klg ;f] sfo{qmddf 
;xeflutf /x]sf] lyof] .

sfg'g dxfzfvfsf lgb]{zs /fdxl/ 
Gof}kfg] 5-9 DECEMBER df IMF-STI n] 
SINGAPORE df cfof]hgf u/]sf] LEGAL 
ASPECTS OF INTERNATIONAL 
FINANCIAL INSTITUTIONS ljifos 
sfo{qmddf ;xefuL x'g'eof] . sfg'g 
dxfzfvfsf pklgb]{zs gL/f tfNrfe8]nsf] 
klg ;f] sfo{qmddf ;xeflutf /x]sf] lyof] .

;"rgf k|ljlw ljefusf sf= d'= lgb]{zs 
lzj/fd bjf8L 30 NOVEMBER df 
CENTRAL BANK OF BANGLADESH 
n] DHAKA, BANGLADESH df cfof]hgf 
u/]sf] INFORMATION TECHNOLOGY 
ljifos sfo{qmddf ;xefuL x'g'eof] . ;f]xL 
ljefusf pklgb]{zs clgn k|wfgsf] klg 
;f] sfo{qmddf ;xeflutf /x]sf] lyof] .

cGt/f{li6«o sfo{qmdx?df 
;xeflutf

pklgb]{zsx? a}+s tyf ljQLo ;+:yf 
lgodg ljefusf dflqsfk|;fb kf}8]n 
/ ljb]zL ljlgdo Joj:yfkg ljefusf 
;'bz{g 9'+ufgf tyf ;xfos lgb]{zsx? 
n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf 
ofdaxfb'/ ;'vf{nL / cg';Gwfg ljefusf 
;'zLn kf}8]n 22-25 NOVEMBER df 
BANK OF KOREA n] SEOUL, SOUTH 
KOREA df cfof]hgf u/]sf] FINANCIAL 
STABILITY ljifos sfo{qmddf ;xefuL 
x'g'eof] .

ljQ sDkgL ;'kl/j]If0f ljefusf pklgb]{zs 
;Gtf]if l3ld/] / a}+s ;'kl/j]If0f ljefusf 
;xfos lgb]{zs ;'lgn e08f/L 27 NOV-
2 DEC df MONETARY AUTHORITY 
OF SINGAPORE n] SINGAPORE df 
cfof]hgf u/]sf] 23RD MAS BANKING 
SUPERVISION ljifos sfo{qmddf 
;xefuL x'g'eof] .

a}+s ;'kl/j]If0f ljefusf pklgb]{zs 
tLy{/fh l;Njfn / a}+lsª sfof{nosf 
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g]kfn /fi6« a}+s ;dfrf/tflnd÷hgzlQm ultljlw
& k]hsf] afFsL

;xfos lgb]{zs a'l4s[i0f 8+uf]n 28 NOV- 
1 DEC df CENTRAL BANK OF SRI 
LANKA n] COLOMBO, SRI LANKA df 
cfof]hgf u/]sf] BEST PRACTICES IN 
COMMERCIAL BANK OPERATIONS 
ljifos sfo{qmddf ;xefuL x'g'eof] .

ljb]zL ljlgdo Joj:yfkg ljefusf 
pklgb]{zs s[i0fuf]kfn >]i7 / ;xfos 
lgb]{zs czf]ss'df/ ;'g'jf/ 28 NOV-2 
DEC df BANK FOR INTERNATIONAL 
SETTLEMENTS n] HONG KONG df 
cfof]hgf u/]sf] BIS ASIAN RESERVE 
MANAGEMENT WORKSHOP df 
;xefuL x'g'eof] .

cg';Gwfg ljefusf pklgb]{zs lktfDa/ 
;fksf]6f / a}+s ;'kl/j]If0f ljefusf 
;xfos lgb]{zs o1 >]i7 28 NOV-9 
DEC df IMF-STI n] SINGAPORE 
df cfof]hgf u/]sf] FINANCIAL 
SOUNDNESS INDICATORS ljifos 
sfo{qmddf ;xefuL x'g'eof] .

pklgb]{zsx? ljQ sDkgL ;'kl/j]If0f 
ljefusf ;'lgtf >]i7 / ;d:ofu|:t 
;+:yf l/hf]n';g dxfzfvfsf k|ltef 
clwsf/L tyf ;xfos lgb]{zsx? a}+s 
;'kl/j]If0f ljefusf /ljGb| e§/fO{ / 
cg';Gwfg ljefusf u'0f/fh e§ 4-9 
DECEMBER df SEACEN n] MUMBAI, 
INDIA df cfof]hgf u/]sf] SEACEN-IMF 
COURSE ON FINANCIAL CYCLES 
AND CRISIS df ;xefuL x'g'eof] .

ljQ Joj:yfkg ljefusf pklgb]{zs 
k'ikf clwsf/L tyf ;xfos lgb]{zs 
l8NnL/fd kf]v/]n / ;+:yfut of]hgf 
ljefusf ;xfos lgb]{zs laGtL >]i7 
k|;fO{+ 5-7 DECEMBER df CENTRAL 
BANK OF SRI LANKA n] COLOMBO, 
SRI LANKA df cfof]hgf u/]sf] 
FORECASTING, BUDGETING AND 
FINANCIAL MANAGEMENT ljifos 
sfo{qmddf ;xefuL x'g'eof] .

;d:ofu|:t ;+:yf l/hf]n';g dxfzfvfsf 
pklgb]{zs /fdk|;fb km'ofFn 6-8 

DECEMBER df BANK FOR 
INTERNATIONAL SETTLEMENTS 
n] BASEL, SWITZERLAND df 
cfof]hgf u/]sf] CONFERENCE ON 
BANK RESOLUTION, CRISIS 
MANAGEMENT AND DEPOSIT 
INSURANCE ISSUES df ;xefuL 
x'g'eof] .

;xfos lgb]{zsx? lj/f6gu/ sfof{nosf 
lagf 9sfn kf}8]n, cg';Gwfg ljefusf 
hoGtL rfkfufO{+ kf}8]n / d'b|f Joj:yfkg 
ljefusf e}/j/fh kGt 21-24 
NOVEMBER df CICTAB n] ef/tdf 
cfof]hgf u/]sf] AGRICULTURE & 
RURAL DEVELOPMENT THROUGH 
COOPERATIVE BUSINESS MODEL 
ljifos sfo{qmddf ;xefuL x'g'eof] .

;xfos lgb]{zsx? n3'ljQ k|j4{g 
tyf ;'kl/j]If0f ljefusf u+uf yfkf 
a:g]t, hgzlQm Joj:yfkg ljefusf 
hgs/fh ;fksf]6f / a}+lsª sfof{nosf 
d]3k|;fb nfld5fg] 21-25 NOVEMBER 
df CICTAB n] ef/tdf cfof]hgf 
u/]sf] DEVELOPMENT MANAGERIAL 
SKILLS FOR AGRICULTURE CO-
OPERATIVE & RURAL FINANCING 
INSTITUTIONS ljifos sfo{qmddf 
;xefuL x'g'eof] .

;xfos lgb]{zsx? lj/f6gu/ 
sfof{nosf ljgf]b kf]v/]n / ljsf; a}+s 
;'kl/j]If0f ljefusf /]jtLk|;fb >]i7 24-26 
NOVEMBER df CENTRAL BANK OF 
SRI LANKA n] COLOMBO, SRI LANKA 
df cfof]hgf u/]sf] COMPLIANCE FOR 
FINANCIAL INSTITUTIONS ljifos 
sfo{qmddf ;xefuL x'g'eof] .

;xfos lgb]{zsx? a}+lsª sfof{nosf 
;'dgs'df/ cof{n / ljsf; a}+s 
;'kl/j]If0f ljefusf kbd/fh hf]zL 7-10 
DECEMBER df CENTRAL BANK 
OF SRI LANKA n] COLOMBO, SRI 
LANKA df cfof]hgf u/]sf] WORKSHOP 
ON CREDIT MANAGEMENT df 
;xefuL x'g'eof] .

  

;xfos lgb]{zsdf a9'jf
k|zf;g ;]jftkm{sf] ;xfos lgb]{zs 
-clws[t t[tLo_ kb;+Vof # cfGtl/s 
k|ltof]lutfTds k/LIffåf/f k"lt{ ug]{ 
l;nl;nfdf lnOPsf] lnlvt k/LIff tyf 
cGtjf{tf{df pQL0f{ eO{ k|wfg ;xfosx? 
d'b|f Joj:yfkg ljefusf dgf]hs'df/ 
yfkf, ueg{/sf] sfof{nosf /fwfs[i0f 
k'8f;}gL / hgzlQm Joj:yfkg ljefusf 
xl/bf; j}i0fj ;xfos lgb]{zs -clws[t 
t[tLo_ kbdf a9'jf x'g' ePsf] 5 .

k|wfg ;xfosdf a9'jf
k|wfg ;xfos -;xfos k|yd_ kb;+Vof ^ 
cfGtl/s k|ltof]lutfTds k/LIffåf/f k"lt{ 
ug]{ l;nl;nfdf lnOPsf] lnlvt k/LIff 
tyf cGtjf{tf{df pQL0f{ eO{ ;xfosx? 
d'b|f Joj:yfkg ljefusf ltnsaxfb'/ 
ly+u, ljQ Joj:yfkg ljefusf r'8fdl0f 
kf]v/]n, hgzlQm Joj:yfkg ljefusf 
/ljrGb| kf}8]n, l;4fy{gu/ sfof{nosf 
lgd{nf bfxfn, a}+lsª sfof{nosf xl/k|;fb 
kf}8\ofn / wgu9L sfof{nosf 8Da/bQ 
e§ k|wfg ;xfos lgb]{zs -;xfos k|yd_ 
kbdf a9'jf x'g' ePsf] 5 .

;xfosdf a9'jf
;xfos -;xfos låtLo_ kb;+Vof * 
cfGtl/s k|ltof]lutfTds k/LIffåf/f k"lt{ 
ug]{ l;nl;nfdf lnOPsf] lnlvt k/LIff tyf 
cGtjf{tf{df pQL0f{ eO{ pk;xfosx? /fi6« 
C0f Joj:yfkg ljefusf /fh' ltldlN;gf, 
;fdfGo ;]jf ljefusf ;"o{axfb'/ af]u6L / 
l;4fy{gu/ sfof{nosf uf]ljGbk|;fb zdf{ 
;xfos -;xfos låtLo_ kbdf a9'jf x'g' 
ePsf] 5 .

lgwg
ljb]zL ljlgdo Joj:yfkg ljefusf 
sfof{no ;xof]uL låtLo /fdrGb|  
clwsf/Lsf] sflt{s @! ut] lgwg ePsf] 
5 .

…;dfrf/Ú d[tfTdfsf] rL/ zflGtsf] sfdgf 
ub}{ zf]s ;GtKt kl/jf/hg k|lt xflb{s 
;dj]bgf JoQm ub{5 .
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g]kfn /fi6« a+}s ;dfrf/hgzlQm ultljlw

;?jf÷sfdsfh
;xfos lgb]{zsx? ;+:yfut of]hgf 
ljefusf laGtL >]i7 k|;fO{+, a}+s ;'kl/j]If0f 
ljefusf ;'wf b'nfn cfrfo{ / a}+s tyf 
ljQLo ;+:yf lgodg ljefusf dLnfb]jL 
af/fxLsf] cg';Gwfg ljefudf ;?jf ePsf] 
5 . ;xfos lgb]{zsx? cfGtl/s n]vfk/LIf0f 
ljefusf s[i0fk|;fb pk|]tL, a}+s ;'kl/j]If0f 
ljefusf lji0f'axfb'/ >]i7, d'b|f Joj:yfkg 
ljefusf ;jgf j}B, pd]zs'df/ clwsf/L, 
u+ufnfn >]i7 / dfwjk|;fb a/fn tyf 
lj/f6gu/ sfof{nosf Ps/fh ;'j]bLsf] 
a}+lsª sfof{nodf ;?jf ePsf] 5 .

;xfos lgb]{zsx? hgsk'/ sfof{nosf 
rGb|dl0f lg/f}nf, ljQ sDkgL ;'kl/j]If0f 
ljefusf lbnaxfb'/ ;'Aaf cfªbDa] / 
a}+s ;'kl/j]If0f ljefusf /ljGb| e§/fO{sf] 
ljQLO hfgsf/L PsfOdf ;?jf ePsf] 
5 . cg';Gwfg ljefusf ;xfos lgb]{zs 
Zofd/fh lqkf7Lsf] a}+s tyf ljQLo ;+:yf 
lgodg ljefudf tyf ;xfos lgb]{zsx? 
ljb]zL ljlgdo Joj:yfkg ljefusf 
lktfDa/ kf]v/]n, cg';Gwfg ljefusf 
cfzaxfb'/ yfkf / nIdLgf/fo0f tfd|fsf/, 
hgzlQm Joj:yfkg ljefusf dw';'wg 
bjf8L, ljsf; a}+s ;'kl/j]If0f ljefusf 
Odaxfb'/ If]qL tyf ljQ sDkgL ;'kl/j]If0f 
ljefusf s'a]/ yfkfsf] a}+s ;'kl/j]If0f 
ljefudf ;?jf ePsf] 5 .

;xfos lgb]{zsx? n3'ljQ k|j4{g tyf 
;'kl/j]If0f ljefusf dLgf clwsf/L, 
u+uf yfkf a:g]t / cl:dtf uf]vf{nL, 
a}+s ;'kl/j]If0f ljefusf k|Nxfb v8\sf 
tyf a}+lsª sfof{nosf ux]Gb| sf]O/fnfsf] 
ljb]zL ljlgdo Joj:yfkg ljefudf 
;?jf ePsf] 5 . ;xfos lgb]{zsx? a}+s 
;'kl/j]If0f ljefusf j;Gt/fh kf08], 
hgzlQm Joj:yfkg ljefusf hogf/fo0f 
k|wfg / /fddl0f zdf{, ljQ sDkgL 
;'kl/j]If0f ljefusf lzjk|;fb kxf/L tyf 
a}+s tyf ljQLo ;+:yf lgodg ljefusf 
zld{nf >]i7sf] n3'ljQ k|j4{g tyf 
;'kl/j]If0f ljefudf ;?jf ePsf] 5 . 

;xfos lgb]{zsx? ;fdfGo ;]jf 
ljefusf xl//fd l/dfnsf] ljsf; a}+s 
;'kl/j]If0f ljefudf,  ljQLo hfgsf/L 
PsfOsf s[i0fk|;fb uf}tdsf] ;d:ofu|:t 
;+:yf l/hf]n';g dxfzfvfdf, /fi6« C0f 
Joj:yfkg ljefusf k|ef l/dfn Gof}kfg]sf] 
a}+s;{ k|lzIf0f s]Gb|df, ljb]zL ljlgdo 
Joj:yfkg ljefusf 808k|;fb v/]nsf] 
;+:yfut of]hgf ljefudf, a}+s ;'kl/j]If0f 
ljefusf /fdljnf; dxtf] / /d]zs'df/ 
s6'jfnsf] qmdzM hgsk'/ sfof{no / /fi6« 
C0f Joj:yfkg ljefudf, n3'ljQ k|j4{g 
tyf ;'kl/j]If0f ljefusf dgf]x/k|;fb 
e§/fO{sf] cfGtl/s n]vfk/LIf0f ljefudf 
/ ljQ Joj:yfkg ljefusf lvnfgfy 
bfxfnsf] ljQ sDkgL ;'kl/j]If0f ljefudf 
;?jf ePsf] 5 .

;xfos lgb]{zsx? n3'ljQ k|j4{g tyf 
;'kl/j]If0f ljefusf jL/axfb'/ s]= ;L= 
sf] ;fdfGo ;]jf ljefu -sfdsfh– ljQ 
Joj:yfkg ljefu_ df, ljb]zL ljlgdo 
Joj:yfkg ljefusf ljsf;/fh kf08]sf] 
cg';Gwfg ljefu -sfdsfh– ljsf; a}+s 
;'kl/j]If0f ljefu_ df, d'b|f Joj:yfkg 
ljefusf >L/fd Gof}kfg]sf] ljQLo 
hfgsf/L PsfO -sfdsfh– cfGtl/s 
n]vfk/LIf0f ljefu_ df, ljQLo hfgsf/L 
PsfOsf ;'dgs'df/ Gof}kfg]sf] ljb]zL 
ljlgdo Joj:yfkg ljefu -sfdsfh– 
cfGtl/s n]vfk/LIf0f ljefu_ df, ljQ 
sDkgL ;'kl/j]If0f ljefusf lji0f'k|;fb 
pkfWofosf] ;fdfGo ;]jf ljefu 
-sfdsfh– ljQ Joj:yfkg ljefu_ df, 
ljQLo hfgsf/L PsfOsf /fh]zs'df/ 
;'j]bLsf] cg';Gwfg ljefu -sfdsfh– 
ljb]zL ljlgdo Joj:yfkg ljefu_ df 
;?jf ePsf] 5 .

o;}u/L, a}+lsª sfof{nosf sNkgfb]jL 
kf}8]n e§/fO{sf] a}+s ;'kl/j]If0f ljefu 
-sfdsfh– ljb]zL ljlgdo Joj:yfkg 
ljefu_ df, d'b|f Joj:yfkg ljefusf 
/fs]z k|hfktLsf] a}+s ;'kl/j]If0f ljefu 
-sfdsfh– ljsf; a}+s ;'kl/j]If0f ljefu_ 
df, a}+lsª sfof{nosf /lj e08f/L tyf 
dbgs'df/ >]i7sf] /fi6« C0f Joj:yfkg 
ljefu -sfdsfh– d'b|f Joj:yfkg ljefu_ 

df, d'b|f Joj:yfkg ljefusf lgd{nf 
>]i7sf] ljb]zL ljlgdo Joj:yfkg ljefu 
-sfdsfh– a}+lsª sfof{no_ df, a}+lsª 
sfof{nosf dx]Gb|/fh sfsL{ tyf ;d|f6 
?kfv]tLsf] ljsf; a}+s ;'kl/j]If0f ljefu 
-sfdsfh– d'b|f Joj:yfkg ljefu_ df 
/ d'b|f Joj:yfkg ljefusf s]z' yfkfsf] 
/fi6« C0f Joj:yfkg ljefu -sfdsfh– 
a}+lsª sfof{no_ df ;?jf ePsf] 5 .

k|fljlws tk{msf ljleGg 
txdf a9'jf

k|fljlws ;]jftkm{sf d'b|f Joj:yfkg ljefu, 
6S;f/ dxfzfvfsf jl/i7 d]sflgS;x? 
tLy{gf/fo0f dxh{g / cDd/axfb'/ hL= 
;L= d]sflgsn ;'k/efOh/ -;xfos 
k|yd_ kbdf tyf s's sd s]o/ 6]s/x? 
lj/f6gu/ sfof{nosf gf/fo0f 3n] / 
kf]v/f sfof{nosf uf]ljGbaxfb'/ yfkf 
jl/i7 s's sd s]o/ 6]s/ -;xfos k|yd_ 
kbdf a9'jf x'g' ePsf] 5 .

To;}u/L, d'b|f Joj:yfkg ljefusf 
d]sflgS; z+s/ tfdfª / KnDa/ /fds[i0f 
v8uL qmdzM jl/i7 d]sflgS; -;xfos 
låtLo_ / jl/i7 KnDa/ -;xfos låtLo_ 
kbdf a9'jf x'g' ePsf] 5 .

a9'jf x'g' ePsf ;a}nfO{ ;dfrf/ awfO 
1fkg ub{5 .

cjsfz
a}+lsª sfof{nosf ;xfos lgb]{zs 
lg/~hgs'df/ bfxfn, d'b|f Joj:yfkg 
ljefusf jl/i7 d]sflgS; /fds'df/ 
lu/L, ;fdfGo ;]jf ljefusf pkk|wfg 
rfns ;fg';Gt] tfdfª / d'b|f Joj:yfkg 
ljefusf sfof{no ;xof]uL k|yd ljgf]b 
k~rsf]6Ln] a}+s ;]jfaf6 cjsfz kfpg' 
ePsf] 5 . 

pxfFx? dWo] ;xfos lgb]{zs bfxfnn] %* 
jif{sf] pd]/ ;Ldfsf sf/0f / cGo ;a}n] 
#) jif{sf] ;]jf cjlwsf sf/0f cjsfz 
kfpg' ePsf] xf] . 
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g]kfn /fi6« a}+s ;dfrf/n]v

:jLsfo{tfsf cfwf/df e'QmfgL pks/0f

e'QmfgL pks/0f
j:t' jf ;]jfsf] vl/b u/] jfkt d"No r'Qmf ug{ k|of]u ul/g] 
df}lb|s ;fwgnfO{ e'QmfgLsf] pks/0f elgG5 . k|frLg ;dodf 
z+v, ufO{, sf}8f cflbn] e'QmfgL pks/0fsf] ?kdf sfo{ ub{y] . 
d'b|fsf] cfljisf/ ePkl5 d'b|f g} ;j{:jLsfo{ e'QmfgL pks/0fsf] 
?kdf ljsl;t eof] . o;kl5 r]s, 8«fkm\6, lan ckm PS;r]Gh 
h:tf sfuhL e'QmfgL pks/0f k|rngdf cfP . cfw'lgs ;dodf 
ljB'tLo e'QmfgL sf8{ -8]la6, qm]l86 / lk|k]8 sf8{_ n]  klg d'b|fsf] 
k|ltlglwTj ub{5g\ . o;nfO{ Knfl:6s dgL -sf8{ Knfli6ssf] x'g] 
ePsfn]_ klg elgG5 . xfnsf lbgdf df]afOn afn]6, OG6/g]6 
afn]6 h:tf On]S6«f]lgs dgL -ljB'tLo d'b|f_ klg k|rngdf /x]sf 
5g\ . ljB'tLo e'QmfgL sf8{ -:6«fOk, :df6{_ ;d]t On]S6«f]lgs 
afn]6sf] ?kdf k|of]u ug{ ;lsg] ;'ljwfsf] ljsf; ePsf] 5 . 
ljB'tLo e'QmfgL pks/0fnfO{ cfw'lgs e'QmfgL pks/0fsf] ?kdf 
lnO{ clxn] d'b|f, r]s / 8«fˆ6nfO{ sfuhL e'QmfgL pks/0f dflgG5 . 
oL pks/0fsf] dfWodaf6 u|fxsn] a}+ssf] vftfdf /fv]sf] /sd jf 
e'QmfgLsf] k|of]hgsf nflu oL pks/0fdf hDdf u/]sf] /sdaf6 
ljB'tLo ?kdf sf/f]af/ ug{ ;lsG5 . ljB'tLo ;fwgsf] k|of]uaf6 
e'QmfgL lng] lbg] sfo{ ;DkGg x'g] x'gfn] o:tf] e'QmfgL sf/f]af/nfO{ 
ljB'tLo ljQLo ;]jf (Digital Financial Service) elgG5 .

e'QmfgL pks/0f hf/L ug]{ ;+:yf
k/Dk/fut ?kdf a}+s tyf  ljQLo ;+:yfx?n] dfq e'QmfgL pks/0f 
lgisfzg tyf :jLsf/ ug{ ;Sy] . t/ clxn] ljB'tLo e'QmfgL 
pks/0f hf/L ug]{ ;+:yfsf] cfofddf lj:tf/ ePsf] 5 . a}+s tyf 
ljQLo ;+:yfsf cltl/Qm e'QmfgL a}+s, e'QmfgL ;DaGwL sfd ug{] 
;+:yf, b"/;~rf/ sDkgL / Jofkfl/s u[xn] klg e'QmfgL pks/0f 
hf/L ug]{ u/]sf] kfOG5 . 8]la6 sf8{, qm]l86 sf8{ a}+s tyf ljQLo 
;+:yfn] hf/L u/]sf], O–jfn]6 cGo u}/ a}+s ljQLo ;+:yfn] hf/L 
u/]sf], df]afOn ljQLo ;]jf b"/;~rf/ sDkgLn] k|bfg u/]sf], lukm\6 
efpr/ jf efpr/ Jofkfl/s ;+:yfn] hf/L u/]sf] kfpg ;lsG5 .

e'QmfgL pks/0fsf] :jLsfo{tf
e'QmfgL pks/0fn] d'b|fsf] k|ltlglwTj ug]{ eP klg ;a} e'QmfgL 
pks/0f d'b|f em}+ ;j{:jLsfo{ /xg ;Sb}gg\ . pks/0f hf/L ug]{ 
;+:yfsf] Ifdtf, pks/0fsf] lsl;d, e'QmfgL ;DaGwL k"jf{wf/sf] 
ljsf; / lgodgsf sf/0f e'QmfgL pks/0fsf] :jLsfo{tf 36a9 
x'g ;S5 . :jLsfo{tfsf cfwf/df e'QmfgL pks/0fnfO{ b]xfo 
adf]lhd juL{s/0f ug{ ;lsG5 .

aGb n'k (Closed Loop)
s'g} JolQm jf ;+:yfåf/f hf/L ePsf / tL ;+:yf jf JolQmnfO{ 
e'QmfgL ug{ jf tLaf6 pknAw j:t' jf ;]jf k|of]u u/] afkt 
/sd ltg{ dfq pkof]udf cfpg ;Sg] e'QmfgL pks/0fx? o; 
ju{df kb{5g\ . cfkm\gf] pTkfbg k|of]u u/]afkt s]xL eRo'{cn /sd 

(Virtual Money)  ;d]t tL ;+:yfx?n] o:tf 
pks/0fdf pknAw u/fpFb5g\ . oL e'QmfgL 
pks/0faf6 cGo JolQm / ;+:yfdf e'QmfgL ug{ 
;lsGg . oL e'QmfgL pks/0faf6 k};f lemSg 
jf oL pks/0fdf hDdf ePsf] /sd lkmtf{ ug{ 
klg ;lsGg .

ahf/df o:tf pks/0f k|rlnt eP ljleGg ;j{;fwf/0fn] ljleGg 
k|of]hgsf nflu ljleGg lsl;dsf e'QmfgL pks/0f k|of]u ug'{kg]{ 
x'G5 / :jfefljs ?kdf a9L pks/0fsf]  k|of]u ug'{k5{ . tfOjfgdf 
Ps JolQmn] ;/b/ @) j6f e'QmfgL sf8{sf] k|of]u ub{5 .

sDkgLn] cfkm\gf] pTkfbg jf ;]jf pkef]udf k|lta4 u|fxssf] nflu 
/ ;j{;fwf/0fdf cfkm\gf] pTkfbg / ;]jfsf] k|lta4tf a9fpgsf 
nflu ;d]t o:tf] e'QmfgL pks/0f pkof]uL x'G5 . o:tf]  pks/0fsf] 
dfWodaf6 cfkm\gf u|fxsnfO{ 5'6 tyf cGo ;'ljwf ;d]t k|bfg ug{ 
;lhnf] x'G5 . 

;fdfGotof o:tf pks/0f hf/L ug]{ ;+:yf / pks/0fx?n] e'QmfgL 
k|0ffnL lgodg;Fu ;DalGwt lgsfoaf6 cg'dlt lng' cfjZos 
dflgb}g .

ljleGg sDkgLsf aLr ;Demf}tf eO{ o:tf pks/0fsf] :jLsfo{tfsf] 
;Ldf j[l4 ePdf jf Ps} ;+:yfn] ljleGg j:t' tyf ;]jfsf] sf/f]af/ 
ug]{ cj:yfdf o:tf pks/0fn] v'nf n'ksf] h:t} k|efj kfg{ ;S5g\ .

g]kfnsf] ;Gbe{df xjfOhxfh sDkgLaf6 hf/L x'g] dfOn]h sf8{, 
6]lnsd sDkgLaf6 hf/L l/rfh{ sf8{, ljleGg Joj;flos kmd{af6 
hf/L lukm\6 ef}r/ o;sf pbfx/0f x'g\ .

cw{aGb n'k (Semi-Closed Loop)
aGb n'k cGtu{tsf e'QmfgL pks/0fsf] eGbf oL ju{sf pks/0fsf] 
:jLsfo{tf a9L x'G5 . oL pks/0fx? ljleGg Jofj;flos ;+:yfx?n] 
;Demf}tf u/L tL Jofj;flos 3/fgfdf :jLsfo{ x'g] u/L hf/L 
ul/G5g\ . oL pks/0fx?af6 gub lemSg] ;'ljwf k|bfg ul/b}g .

oL pks/0f k|efjsf/L ePdf / k|fljlws ?kdf ;Dej ePsf] 
cj:yfdf cGo Joj;flos 3/fgfn] klg To;nfO{ :jLsf/ u/L o:tf 
pks/0fsf] :jLsfo{tfdf j[l4 u/fpg ;S5g\ . sltko ljZn]if0fdf 
o; lsl;dsf e'QmfgL pks/0fsf] ju{nfO{ cw{ v'nf n'k (Semi-
Open Loop) klg dflgPsf] 5 . e'QmfgL ;DaGwL sfo{ ug]{ u}/
a}+s ;+:yfaf6 ;~rfngdf NofOg] df]afOn jfn]6 o; lsl;dsf] 
pks/0fdf kb{5g\ .

v'nf n'k (Open Loop)
o; ju{ cGtu{tsf e'QmfgL pks/0fx? ljleGg Joj;flos 
;+:yfaf6 j:t' tyf ;]jf vl/bsf nflu k|of]u x'G5g\ . o;sf] ;fy} 
oL pks/0fx? gub lemSg] k|of]hgsf nflu klg k|of]u ul/G5g\ . 
o:tf pks/0fsf] k|of]u u/L P6LPd (Automated Teller 

 s]bf/k|;fb cfrfo{
pklgb]{zs

afFsL !! k]hdf



11

g]kfn /fi6« a+}s ;dfrf/cfly{s cj:yf

Machine- ATM) tyf k; (Point of Sale- POS) d]l;gsf] 
dfWodaf6 k};f lemSg tyf /sdfGt/ ug{ ;d]t ;lsG5 . o:tf 
e'QmfgL pks/0faf6 x'g] sf/f]af/sf] ;Ldf tf]sL Jojl:yt ug{ 
;lsG5 . Ps}  e'QmfgL pks/0faf6 ljleGg a:t' tyf ;]jf vl/b 
ug{ ;lsg], /sdfGt/ ug{ ;lsg] tyf gub ;d]t lemSg ;lsg] 
ePsfn] ;j{;fwf/0fnfO{ w]/}j6f e'QmfgL pks/0f k|of]u ug'{kg]{ 
em0em6 /xFb}g . le;f, df:6/sf8{ h:tf sDkgLaf6 hf/L ePsf 
8]la6 sf8{, qm]l86 sf8{, lk|k]8 sf8{, ofqf sf8{ o:tf] ju{df 
kb{5g\ .

g]kfnsf] ;Gbe{
g]kfndf cfw'lgs e'QmfgL pks/0fsf] k|rngsf] Oltxf; nfdf] 
5}g . ;g\ !(() sf] bzsdf ljb]zL a}+ssf] ;+o'Qm nufgLdf 
g]kfndf a}+s tyf ljQLo ;+:yf v'Ng] qmd ;'? ePkl5 a}lsª 
If]qdf gofF k|ljlwsf] k|of]u ;'? eof] . o;} qmddf e'QmfgLsf 
cfw'lgs tyf ljB'tLo pks/0fsf] k|rng klg ;'? eof] . glan 
a}+s lnld6]8af6 ;g\ !(() df klxnf] k6s qm]l86 sf8{ hf/L 
ePsf] lyof] eg] lxdfnog a}+s lnld6]8n] klxnf] k6s ;g\ !((% 
df P6LPd h8fg u/]sf] lyof] . o;} u/L s'df/L a}+s lnld6]8af6 
;g\ @))@ df OG6/g]6 a}+lsªsf] ;'?jft x'g'sf ;fy} nIdL a}+s 
lnld6]8af6 ;g\ @))$ df df]afOn a}+lsªsf] ;'?jft ePsf]  
lyof] . xfn ;a} a}+sx?n] 8]la6 sf8{, qm]l86 sf8{, df]afOn a}+lsª, 
OG6/g]6 a}lsªsf] ;'ljwf pknAw u/fO/x]sf 5g\ . g]kfndf hf/L 
x'g] ljB'tLo e'QmfgL sf8{x? le;f, df:6/sf8{ h:tf a|fG8df hf/L 
ul/G5g\ . xfn g]kfnL a|fG8sf] ?kdf P;;L6L / ?k}ofF a|fG8df 
;d]t sf8{ hf/L x'Fb} cfPsf] 5 .

g]kfn /fi6« a}+sn] cfw'lgs e'QmfgL k|0ffnLsf]  ljsf; ug{ / e'QmfgL 
pks/0fx?nfO{ Jojl:yt ug{ e'QmfgL tyf km5Øf}{6 ljlgodfjnL, 
@)&@, e'QmfgL ;DaGwL sfo{ ug]{ ;+:yf / ;+oGqnfO{ hf/L ul/g] 
cg'dlt gLlt, @)&# hf/L u/]sf] 5 eg] oL Joj:yf sfof{Gjogsf 
nflu e'QmfgL k|0ffnL ljefusf] u7g ;d]t u/]sf] 5 . oL b:tfj]hdf 
e'QmfgL pks/0fnfO{ n'ksf cfwf/df :ki6 juL{s/0f u/]sf] gb]lvP 
klg of] cjwf/0ffnfO{ cfTd;ft u/L pks/0f / e'QmfgL dfWodsf] 
Joj:yf ul/Psf] 5 .

g]kfnsf] ;Gbe{df e'QmfgL k|0ffnLsf] cfw'lgsLs/0fsf] ljifo ljQLo 
;dfj]lztf;Fu ;d]t hf]l8Psf] 5 . g]kfndf a}+lsª ;]jfsf] kx'Fr 
sl/a $) k|ltzt hgtfdf dfq k'Ug ;s]sf] / ef}uf]lns sl7gfO 
/ hg;f+lVos ljt/0fsf] cj:yfsf sf/0f a}+lsª kx'Fr lj:tf/df 
;d:of b]lvPsf]n] ljB'tLo e'QmfgL pks/0fnfO{ ljQLo kx'Fr j[l4sf] 
;fwgsf] ?kdf klg lnOPsf] 5 . o;af6 a}+lsª ;]jf kfO/x]sf 
u|fxsx?nfO{ yk ;'ljwf pknAw x'G5 eg] a}+s zfvfaf6 6f9f /x]sf  
;j{;fwf/0fx?n] klg ljB'tLo e'QmfgL pks/0fsf dfWodaf6 ljQLo 
;]jf lng ;Ifd x'g] ck]Iff /flvPsf] 5 . o;/L ljB'tLo ljQLo ;]jf 
(Digital Financial Service-DFS) n] g]kfnsf] ljQLo ahf/df 
7'nf] e"ldsf v]Ng ;Sg] ck]Iff ul/Psf] 5 . tL ;]jfsf] cWoog, 
ljZn]if0f tyf lgodg ug{sf nflu :jLsfo{tfsf] cfwf/ dxTjk"0f{ 
x'g;S5 .                           kedarji330@gmail.com

d'b|f:kmLlt
jflif{s laGb'ut pkef]Qmf d'b|f:kmLlt @)&# sflQs dlxgfdf $=* 
k|ltztdf cf]n]{sf] 5 . 

j}b]lzs Jofkf/ 
cfly{s aif{ @)&#÷&$ sf] klxnf] rf/ dlxgf;Dddf s'n j:t' 
lgof{t !& k|ltztn] j[l4 eO{ ?= @$ ca{ %@ s/f]8 k'u]sf] 5 . s'n 
j:t' cfoft *&=$ k|ltztn] a9]/ ?= #)! ca{ ^^ s/f]8 k'u]sf] 
5 .  s'n j:t' Jofkf/ 3f6f ?= @&& ca{ !# s/f]8 k'u]sf] 5 . 

;]jf tyf ljk|]if0f cfk|jfx
;dLIff cjlwdf v'b ;]jf cfo art ?= ! ca{ ( s/f]8 k'u]sf] 5 . 
ljk|]if0f cfk|jfx &=* k|ltztn] j[l4 eO{ ?= @#@ ca{ !$ s/f]8 / 
v'b 6«fG;km/ cfo ?= @^% ca{ $# s/f]8 k'u]sf] 5 . 

rfn" vftf Pjd\ zf]wgfGt/
rfn' vftf @)&# sflQsdf ?= ! ca{ *^ s/f]8n] artdf kms{]sf] 
5 . ;du| zf]wgfGt/ ?= @! ca{ (* s/f]8n] artdf /x]sf] 5 . 

ljb]zL ljlgdo ;l~rlt / kof{Kttf ;"rsx¿
s'n ljb]zL ljlgdo ;l~rlt @)&# sflQs d;fGtdf ?= !)^! ca{ 
@* s/f]8 k'u]]sf] 5 . a}lsË If]q;Fu /x]sf] ljb]zL ljlgdo ;l~rlt 
!$=$ dlxgfsf] j:t' cfoft / !@=$ dlxgfsf] j:t' tyf ;]jf 
cfoft wfGg kof{Kt /xg] b]lvG5 . 

;/sf/L ah]6÷vr{
cfly{s jif{ @)&#÷&$ sf] rf/ dlxgf;Dddf gub k|jfxdf 
cfwfl/t g]kfn ;/sf/sf] ah]6 ?= %# ca{ @( s/f]8n] artdf 
/x]sf] 5 . gub k|jfxdf cfwfl/t s'n ;/sf/L vr{ ?= !$) ca{ 
^* s/f]8 k'u]sf] 5 . 

/fh:j÷;/sf/sf] gub df}Hbft
;dLIff cjlwdf g]kfn ;/sf/sf] s'n /fh:j ;Íng ?= !^* ca{ 
$ s/f]8df k'u]sf] 5 . @)&# sflt{s d;fGtdf g]kfn ;/sf/sf] 
g]kfn /fi6« a}+sdf ?= !(% ca{ (^ s/f]8 gub df}Hbft sfod 
/x]sf] 5 .

lgIf]k ;Íng / shf{ k|jfx
;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx¿sf] lgIf]k #=( k|ltztn] 
a9]sf] 5 . a}+s tyf ljQLo ;+:yfx¿af6 lghL If]qtkm{ k|jflxt 
shf{ &=$ k|ltztn] a9]sf] 5 . 

t/ntf Joj:yfkg
cfly{s jif{ @)&#÷&$ sf] rf/ dlxgf;Dddf o; a}+sn] ?= (@ ca{ 
@% s/f]8 t/ntf k|zf]rg u/]sf] 5 . ;f] cjlwdf s'n ?= !$& ca{ 
** s/f]8 a/fa/sf] v'b t/ntf k|jfx u/]sf] 5 . 

Aofhb/
(!–lbg] 6«]h/L ljnsf] efl/t cf};t Aofhb/ @)&# sflQsdf # 
k|ltzt sfod ePsf] 5 . 

b]zsf] cfly{s tyf ljQLo l:ylt
!) k]hsf] afFsL

-cf=j= @)&#÷&$ sf] k|yd rf/ dlxgf_



12

g]kfn /fi6« a}+s ;dfrf/

;Dkfbs
zDe'gfy 9'Ëfgf

;Dkfbg ;xof]uL
;'/]z kGt

;fy{s sfsL{
gjLgf tfd|fsf/

d'b|0f M  cS;kmf]8{ OG6/g]zgn klAns]zg, cgfdgu/, sf7df8f}F,           kmf]g g+= )!–$&&)^!#, $&&)@%#

clGtd k[i7

k|sfzs
g]kfn /fi6« a}++s ueg{/sf] sfof{no, hg;Dks{ dxfzfvf
afn'jf6f/, sf7df08f}+, kmf]g M $$!(*)$, Ext.: #^@
O{d]n M samachar@nrb.org.np, j]j;fO{6 M www.nrb.org.np

;+lIfKt ?kdf atfpg' eof] .

wfGok"l0f{dfsf] kj{ ;d]t k/]sf] To; lbg 
emf]/fxf6sf] ahf/ 5]pd} /x]sf] ;/:jtL 
pRr df= lj= df :yfgLo jfl;Gbfsf] 
7'nf] ;d"x ljBfnosf] rp/df uf]na4 
eP/ a;]sf] lyof] . k'?if eGbf dlxnfsf] 
;xeflutf w]/} b]lvGYof] . pgLx? ToxfF a8f] 
pT;'stfsf ;fy gf6s k|:t't x'g] d'x"t{ 
klv{/x]sf h:tf b]lvGy] . Aofg/df gf6ssf] 
gfd æha cfFvf v'N5Æ, k|fof]hsdf g]kfn 
/fi6« a}+s / k|:t'ltdf emf]/fxf6 gf6\o ;d"x 
pNn]v lyof] . 

gf6s x]g{] bz{ssf] uf]nfsf/ j[Qleq 
Pshgf j[4 sf]bfnf] lnP/ k|j]z u5{g\ . 
a}+zfn' l76fn] ufpg] kf/fsf] uLt u'Gu'gfpFb} 
pgn] wdfwd e'OF vg]/ ;fgf] vfN8f] kf5{g\ . 
s;}n] cfkm"nfO{ gb]v]sf] olsg u/]kl5 
pgn] cfkm";Fu y}nfdf /x]sf] gofF gf]6sf] 
Kofs]6nfO{ ToxL vfN8fleq ;'6'Ss xfn]/ 
df6fn] k'5{g\ . e/ ce/df sfdnfU5 eg]/ 
pgL 9'Ss x'G5g\ . t/ s]xL ;dokl5 pgL 
la/fdL eP/ pkrf/ ug{ hfg egL ;f] k};f 
lgsfNg vf]Hbf ;a} gf]6x? s'lxP/ df6f] 
h:t} eO;s]sf x'G5g\ . pgL ?g yfN5g\ . 
o;} ;dodf 3/sf ;b:ox? cfP/ ?k}ofF 
k};f a}+sd} /fVg'kg{] ;Gb]z k|jfx u5{g\ . 

dfG5]nfO{ g} P6LPd d]zLg h:tf] agfP/ 
p;sf] d'vdf P6LPd sf8{ sf]lrlbPkl5 
p;sf] sDd/d'lgsf] efuaf6 km'Q xhf/ 
xhf/sf gf]6 em/]sf] b[Zon] P6LPd ;DaGwL 
hfgsf/L /f]rs ¿kdf k|:t't u/]sf]  
b]lvof] . 

ef/tLo ?k}ofF xftdf af]s]sL Ps j[4fnfO{ 
kfFr;o / xhf/sf ef=?= grNg] egL 
csf{] kfqn] elglbPkl5 cab]lv ef= ?= 

5F'b}5'Gg g]kfnL d'b|f dfq lng] lbg] u5{' 
eg]sf] b[Zon] ljb]zL d'b|f k|of]usf] hf]lvd  
k|i6\ofPsf] 5 . 

b]zsf] 7"nf] wg/fzL vr{ u/]/ ljb]zdf 5kfO 
u/L NofOPsf] gf]6nfO{ ;fgf s]6fs]6Lx?n] 
v]Ngsf] nflu xjfOhxfh / 8'+uf agfOlbg] 
u/]sf, tGg]/Lx?n] k|]dkq n]Vg] dfWod 
agfpg] u/]sf, clg ul[x0fLx?n] rflxF 
xf6ahf/df vl/b ug{] ;Gbe{df cfn', 
sfpnL, d;nf h:tf ;fdfgsf] ln:6 n]Vg] 
dfWod agfpg] u/]sf] ljifonfO{ gf6sdf 
;d]l6Psf] 5 . gf]6sf] htg ug{'kg{] / 
o;nfO{ dof{lbt t'Nofpg' kg{] ;Gb]znfO{ 
uxlsnf] ?kdf k|jfx ug{ of] gf6ssf 
snfsf/x?n] b]vfPsf] k|:t'lt k|z+;gLo 
5 . 

gf6ssf] dfWodaf6 k|jflxt ;Gb]z ljQLo 
;fIf/tfsf nflu cToGt k|efjsf/L 
5 . l;Ssfsf] klg ;+/If0f ug{'kg{] / 
r9fpg] gfddf hyfefjL kmfNg gx'g], 
j}b]lzs /f]huf/af6 k|fKt kfl/>lds a+}lsª 
Rofgnaf6 dfq ufpF3/df k7fpg' kg{] 
h:tf ljifonfO{ klg ;d]6\g ;s] o;sf] 
k|efjsfl/tf cem a9\g] b]lvG5 . ;jf/L 
;fwgsf cfjfhn] gf6ssf] ;Djfb ;'Ggdf 
afwf x'g] x'Fbf :yfg rog ubf{ o;tkm{ 
sfo{qmd ;+of]hsn] Wofg lbg'kg{] b]lvG5 . 

cGtdf

/fHon] 7'nf] wg/fzL vr{ u/]/ ljb]zaf6 
5fk]/ NofPsf] g]kfnL gf]6 s]6fs]6Lsf 
nflu sfuhsf v]nf}gf gag'g\, u[lx0fLx?n] 
efG;fsf ;fdu|Lx?sf] ;"rL tof/ kfg{] 
;"rLkq / tGg]/Lx?n] k|]dkq n]Vg] sfuh 
gag'g\ . ljQLo 1fgd"ns ;Gb]zx? k|jfx 
ug{] cleofgdf g]kfn /fi6« a}+sn] o:tf 
sfo{qmdx?nfO{ lg/Gt/tf lbO/xf];\ .

g]kfn /fi6« a}+sn] ljut s]xL jif{b]lv ljQLo 
;fIf/tfsf] ljifonfO{ ljz]if sfo{qmd 
/ cleofgsf ;fy cufl8 a9fPsf] 
5 . o; cGtu{t b]zsf ljleGg 7fpFdf 
uf]i7L, cGt/ls|of nufotsf sfo{qmx? x'g] 
u/]sf 5g\ . o:tf sfo{qmdx?df art ug{] 
afgLnfO{ km/flsnf] t'Nofpg'kg{]], cfkm\gf] 
cfDbfgLnfO{ cg'Tkfbs jf kmh'n vr{sf] 
;§f cfod"ns / pTkfbgd"nsf sfddf 
pkof]u ug{'kg{],] gf]6sf] htg, ;+/If0f / 
dof{lbt ?kdf /fVg'kg{] nufotsf ljifodf 
hgr]tgfd"ns ;Gb]z lbg] ul/Psf] 5 . 

o;} jif{b]lv ljQLo ;fIf/tfsf] cleofgsf 
qmddf a}+sn] hgr]tgfsf nflu ;8s 
gf6ssf] sfo{qmd klg cf/De u/]sf] 5 . 
b]zsf] k"jL{ If]qaf6 o;sf] cf/De x'g' 
lj/f6gu/ sfof{nosf sd{rf/Lsf nflu 
ljz]if rf;f] / v'zLsf] ljifo klg xf] . 
k|ltlqmof tof/ ug{] of] bz{s -k|ltlqmofsf/_ 
klg g]kfn /fi6« a}+s, lj/f6gu/df sfo{/t 
ePsf sf/0f o; lsl;dsf] cfoflds 
cEof;n] cfsif{0f ug{' :jefljs} xf] . 

emfkf, ;'g;/L / Onfddf ;d]t k|:t't ug{] 
elgPsf]] ;f] gf6ssf] klxnf] k|bZ{fgL cyf{t 
lk|ldo/ zf] @)&# d+l;/ @* ut] emf]/fxf6df 
x'g]] s'/f yfxf eof] . gf6s x'g] lbg lbpF;f] 
bz{ssf ?kdf d klg emf]/fxf6sf] ;/:jtL 
pRr df= lj= sf] k|fª\u0fdf k'u]F . gf6s 
cf/De x'g' cufl8 la/f6gu/ sfof{nosf 
Joj:yfks /fd' kf}8]nn] ljQLo ;fIf/tf 
cleofgsf] cfjZostfsf ;DjGwdf k|i6 
kfg{'eof] . pxfFn] gf]6nfO{ htg, ;+/If0f 
ug{'kg{] ljifonfO{ ljz]if ?kdf hf]8 lbFb} 
gf6sleq pSt ljifo;Daf]wg ug{ vf]lhPsf] 
hfgsf/L lbg'eof] . gf6s sfo{qmdsf 
;+of]hs uf]s'n clwsf/Ln] gf6ssf af/]df 

ljQLo ;fIf/tfsf] cleofgdf g]kfn /fi6« a}+s

– /flwsf u'/fufO{+

-bz{ssf] k|ltlqmof_


