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g]kfn /fi6« a}+s
;dfrf/

ueg{/ 8f= lr/+hLla g]kfnåf/f PsLs[t sf/f]af/sf] z'ef/De 
ueg{/ 8f= lr/+hLla g]kfnn] k'; !& ut] 
sf7df8f}+df g]kfn qm]l86 P08 sd;{ a}+s 
lnld6]8, OGk|mf:6«Sr/ 8]enkd]06 a}+s 
lnld6]8, Pk]S; 8]enkd]06 a}+s lnld6]8, 
;'lk|d 8]enkd]06 
a}+s lnld6]8 
/ O06/g]zgn 
8]enkd]06 a}+s 
lnld6]8 Psfk;df 
ufleP kl5sf] 
PsLs[t sf/f]af/sf] 
Ps ;df/f]x aLr 
z'ef/De ug'{eof]  .

PsLs[t sf/f]af/sf] 
z'ef/De kZrft\ ueg{/ 8f= g]kfnn] ;f] 
;df/f]xnfO{ k|d'v cltlysf ?kdf ;Daf]wg 
ug'{x'Fb} a}+s tyf ljQLo ;+:yfx?nfO{ ;+:yfut 
;'zf;g sfod /fVg / g]kfn /fi6« a}+ssf] 
lgb]{zgsf] kfngf ug{ hf]8 lbg'eof]  . pxfFn] 
;+:yfnfO{ ;d:ofu|:t x'g glbg ;/f]sf/jfnf 
;a}kIf  rgfvf] x'g'kg]{ atfpg' eof] / 
;j{;fwf/0fsf] lgIf]ksf] ;'/Iffdf ljz]if 
Wofg lbg cfu|x ub}{ ;+:yfnfO{ cg'zfl;t 
agfpg ;~rfns, z]o/wgL tyf sd{rf/L 
;a}sf] cfcfˆg} k|sf/sf] e"ldsf /xg] wf/0ff  
/fVg'eof]  .

ueg{/ 8f= g]kfnn] pQm ;df/f]xdf a}+s 
tyf ljQLo ;+:yfx?nfO{ shf{ nufgL ubf{ 
;fjwfgL ckgfpg ;Nnfx lbg'eof]  . 
klxn]sf] nufgL p7fpFb} hfg / 
pTkfbgd"ns If]qdf k|fyldstfsf ;fy 
nufgL u/L r'lnFbf] Jofkf/ 3f6fnfO{ sd 
kfg{ ;xof]u ug{ pxfFn] cg'/f]w ug'{'eof]  . 
g]kfndf nufgLsf] nflu k|z:t ;+efjgf /x]sf]n] 

cj;/x?sf] pkof]u ug{ / b'u{d tyf a}+lsª 
kx'Fr gk'u]sf a:tLx?df a}+lsª ;]jf lj:tf/ 
u/L nufgLsf] bfo/f a9fpg pxfFn] ;'emfj 
lbg'eof]  . 

g]kfnsf] cy{tGqsf] cfsf/, ;fs{ b]zsf 
a}+sx?sf] r'Qmf k'FhL, 7'nf of]hgfx?sf 
nflu 7'nf] k'FhLsf] cfjZostf, ;Ifd / 
alnof] ;+:yfsf] cjwf/0ffsf cfwf/df a}+s 
tyf ljQLo ;+:yfx?sf] r'Qmf k'FhL j[l4 ug]{ 
gLltut Joj:yf NofOPsf] ljrf/ ueg{/ 
8f= g]kfnn] ;f] ;df/f]xdf /fVg'eof]  . ;fy}, 
;+:yfsf] sfd sf/jfxLx?nfO{ lgod;+ut, 
kf/bzL{ / hf]lvdd'Qm agfpg ;a} k|sf/sf 
;+:yfx?df hf]lvddf cfwfl/t ;'kl/j]If0f 
ul/g] / qmdzM af;]n # nfu' ul/g] klg 
pxfFn] hfgsf/L lbg'eof]  .

g]kfn /fi6« a}+ssf clws[tx? nufot 
ljleGg a}+s tyf ljQLo ;+:yfsf 
kbflwsf/Lx?, kqsf/x? cflbsf] pkl:ylt 
/x]sf] ;f] ;df/f]xdf ljsf; a}+s ;'kl/j]If0f 
ljefusf sfo{sf/L lgb]{zs nIdLk|kGg 
lg/f}nf / ljQ sDkgL ;'kl/j]If0f ljefusf 
sf= d'= lgb]{zs O{Zj/Lk|;fb Gof}kfg]n] 
dh{/sf nflu eP÷u/]sf ultljlwx?sf 
;DaGwdf k|sfz kfg'{ ePsf] lyof]  . 

ueg{/ 8f= g]kfnåf/f ljBfyL{;Fu 
g]kfn /fi6« a}+s sfo{qmdnfO{ ;Daf]wg

ueg{/sf] sfof{non] ueg{/ 8f= lr/+hLla 
g]kfnsf] ;d'kl:yltdf k'; * ut] :ofª\hf 
lhNnfsf] /+u]7fF6Ldf cjl:yt k|B'Dg kg]? 
pRr dfWolds ljBfnodf ljBfyL{;Fu g]kfn 
/fi6« a}+s sfo{qmdsf] cfof]hgf u¥of]  .

pQm sfo{qmddf ueg{/ 8f= g]kfnn] ljQLo 
;fIf/tfsf] dxTj af/] pbfx/0f ;lxt k|sfz 
kfg'{ eof]  . ueg{/sf] sfof{nosf lgb]{zs 8f= 
k|sfzs'df/ >]i7n] ljQLo ;fIf/tf ;DaGwL 
cfwf/e"t ljifox¿df k|sfz kfg'{eof] 
eg] kf]v/f sfof{nosf lgb]{zs lr/~hLjL 
rfkfufO{+ / :ofª\hf lhNnfsf lhNnf lzIff 
clwsf/Ln] dGtJo /fVg'eof]  . 

Joj:yfkg ;d"x lkmtf{

g]kfn /fi6« a}+ssf] ;+rfns ;ldltsf] ldlt 
@)&)÷!)÷@! sf] lg0f{ofg';f/ g]kfn qm]l86 
P08 sd;{ a}+s lnld6]8sf] Joj:yfkg 
g]kfn /fi6« a}+sn] lgoGq0fdf lnO{ # hgfsf] 
Joj:yfkg ;ldlt dfkm{t pQm a}+s ;+rfng 
ub}{ cfPsf]df pQm a}+s;Fu rf/j6f ljsf; 
a}+sx? Psfk;df ufleO{ @)&# k'; !& 
ut]b]lv PsLs[t ljQLo sf/f]af/ ;d]t 
k|f/De e};s]sf] x'Fbf k'; !* ut]sf lbg 
pQm ;+:yfsf z]o/wgLx? dWo]af6 gofF 
;~rfns ;ldlt u7g u/L ;f] ;+:yfsf] 
Joj:yfkg lhDdf nufpg] sfo{ ;DkGg u/L 
Joj:yfkg ;d"x lkmtf{ ePsf] 5  .
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g]kfn /fi6« a}+s ;dfrf/pb\3f6g

ueg{/ 8f= g]kfnåf/f a}+s zfvf pb\3f6g

ueg{/ 8f= g]kfnåf/f Cross the Border sfo{qmddf jftf{ k|:t't

ueg{/ 8f= g]kfnåf/f tflndsf] pb\3f6g
ueg{/ 8f= lr/+hLla g]kfnn] k'; # ut] dgfªsf] rfd]df k|e' a}+s 
lnld6]8sf] zfvf sfof{nosf] Ps ;df/f]x aLr pb\3f6g ug'{eof]  . 

;f] pb\3f6g 
s f o { q m d n f O { 
;Daf]wg ug'{x'Fb} 
ueg{/ 8f= g]kfnn] 
To; If]qdf jfl0fHo 
a}+sx¿sf] zfvf 
lj:tf/n] :yfgLo 
j f l ; G b f x ¿ n f O { 
ljQLo ;]jf pknJw 
u/fO{ ljQLo 
kx'Fr clej[l4df 
;xof]u k'¥ofpg] 
pNn]v ug'{eof]  . 

pxfFn] u|fdL0f If]qdf ;d]t nufgLsf cj;/x? klxrfg u/L 
:yfgLo jfl;Gbfx?df pBdzLntfsf] ljsf;df ;xof]u k'¥ofpg 
a}+s tyf ljQLo ;+:yfx¿nfO{ cfu|x klg ug'{eof]  .

pxfFn] dgfªdf :ofpsf] Jofj;flos pTkfbgsf] k|z:t cj;/x? 
/x]sf]n] a}+ssf] nufgLn] :ofp Joj;foLx¿nfO{ nufgLsf nflu 
cfly{s ;|f]t h'6fpg ;xof]u k'Ug] atfpg' eof]  . ;fgf;fgf 
Joj;fosf nflu b]zdf k|z:t cj;/ /x]sf] g]kfn h:tf] d'n'sdf 
;kmn Joj;foL aGg ;lsg] atfpg' x'Fb} pxfFn] a}+s tyf ljQLo 
;+:yfsf] lj:tf/n] ;fgf];fgf] artsf] kl/rfng x'g] / artstf{n] 
;d]t To;sf] plrt k|ltkmn k|fKt ug]{ atfpg' eof]  .

ueg{/ 8f= g]kfnn] a}+lsª kx'Frn] art kl/rfng / shf{ k|jfxsf] 
dfWodaf6 hgtfsf] cfly{s pGglt x'g'sf ;fy} b]z cfly{s ¿kdf 
;d[4 x'Fb} hfg] ljZjf; JoQm ug'{eof]  .

ueg{/ 8f= lr/+hLla g]kfnn] k'; ( ut] The Snowland Hotel, kf]v/fn] cfof]hgf u/]sf] pBdzLntf k|j4{g ug]{ Cross the Border 
sfo{qmddf k|d'v jQmfsf] ¿kdf jftf{ k|:t't ug'{eof]  .

kf]v/f If]qsf pBdL, ljBfyL{ / kqsf/x¿sf] pkl:ylt /x]sf] ;f] sfo{qmddf ueg{/ 8f= g]kfnn] pBdzLntfsf] dxÎj / g]kfndf pBdL 
aGgsf] nflu k|fKt cj;/x¿ af/] k|sfz kfg'{eof]  . pxfFn] pBdzLntf k|j4{g ug{ ;xh shf{ k|jfxsf] nflu g]kfn /fi6« a}+sn] u/]sf 
gLltut Joj:yfx¿sf af/]df klg atfpg' eof]  . pxfFn] pBdzLntf lagf b]zn] cfly{s ;kmntf xfl;n ug{ g;Sg] eGb} j}b]lzs 
/f]huf/Ldf hfg'eGbf :j]bzleq} pBdL agL :j/f]huf/ aGg] / yk /f]huf/L l;h{gf ug]{ sfo{df nfUg ;a}nfO{ ;Nnfx lbg'eof]  . 

ueg{/ 8f= g]kfnn] sfo{qmddf ;xefuLx?af6 p7fOPsf lh1f;fx¿nfO{ ;Daf]wg ub}{ pTkfbgzLn If]qdf shf{sf] nflu ;x'lnotk"0f{ 
Aofhdf a}+sx¿af6 C0f k|jfx ug]{ Joj:yf ul/Psf] hfgsf/L lbFb} a}+sx¿n] ;j{;fwf/0fsf] lgIf]kaf6 C0f k|jfx ug]{ x'Fbf shf{ k|jfxdf 
;ts{tf eg] ckgfpg' kg]{ atfpg' eof]  . pxfFn] pBdL aGg pTk|]/0ff lbg] ljleGg pbfx/0fx? k|:t't u/]/ ;xefuLx¿nfO{ pBdzLn 
aGg pT;fxL u/fpg' eof]  .

ueg{/ 8f= lr/+hLla g]kfnn] kf}if !# ut] sf7df8f+}df ljsf; 
a+}s ;'kl/j]If0f ljefuåf/f cfof]hgf ul/Psf] hf]lvddf cfwfl/t 
;'kl/j]If0f ;DaGwL b'O{ lbg] cfjf;Lo tflndsf] pb\3f6g ug{'eof]  . 

pb\3f6g kZrft\ dGtJo lbg'x'Fb} ueg{/ 8f= g]kfnn] ;g\ @))* sf] 
cfly{s ;+s6kl5 hf]lvddf cfwfl/t ;'kl/j]If0f k|0ffnLsf] dxÎj 
;+;f/el/ cem a9]/ cfPsf] kl/k|]Iodf ljsf; a+}s ;'kl/j]If0f 
ljefun] cfof]hgf u/]sf] hf]lvddf cfwfl/t ;'kl/j]If0f ;DaGwL 
tflnd sfo{qmd ;fGble{s /x]sf] s'/f pNn]v ug{'eof]  .

jfl0fHo a+}sx?df hf]lvddf cfwfl/t ;'kl/j]If0f k|0ffnL 
sfof{Gjogdf cfO;s]]sf] / o; k|sf/sf tflnd sfo{qmdx?n] 
ljsf; a+}sx?df klg of] ;'kl/j]If0f k|0ffnL sfof{Gjog ug{ d2t 
k'¥ofpg] ljZjf; 8f= g]kfnn] JoQm ug{'eof]  . ueg{/ 8f= g]kfnn] 
sfo{qmddf hf]lvddf cfwfl/t ;'kl/j]If0f k|0ffnL ;DaGwL pTs[i6 
ljz]if1x? pkl:yt /x]sf]df v'zL JoQm ug{'eof] / k|lzIffyL{x?nfO{ 
sfo{qmddf ;lqmo ?kdf ;xefuL x'g pTk|]l/t ;d]t ug{'eof]  .

l/he{ a+}s ckm OlG8ofsf clws[tx? nufotsf] ;xeflutf /x]sf] 
;f] tflnddf ljsf; a+}s ;'kl/j]If0f ljefusf sfo{sf/L lgb{]zs 
nIdLk|kGg lg/f}nfn] ;xefuLx?nfO{ wGojfb 1fkg ug'{ ePsf] lyof]  .
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g]kfn /fi6« a+}s ;dfrf/;Daf]wg÷pb\3f6g

ueg{/ 8f= g]kfnaf6 ljQLo ;fIf/tf 
sfo{qmdnfO{ ;Daf]wg

ueg{/ 8f= g]kfnåf/f u'/fF; n3'ljQ 
ljQLo ;+:yf pb\3f6g

ueg{/ 8f= lr/+hLla g]kfnn] k'; @@ ut] wgs'6fdf u'/fF; n3'ljQ 

ljQLo ;+:yf lnld6]8sf] pb\3f6g ug'{eof]  . 

pb\3f6g sfo{qmdnfO{ ;Daf]wg ug'{ x'Fb} ueg{/ 8f= g]kfnn] ljQLo 

kx'Frdf of]ubfg lbg ;sf];\ eg]/ g} g]kfn /fi6« a}+sn] n3'ljQ 

;+:yfnfO{ k|fyldstf lbO{ Ohfhtkq k|bfg ug]{ gLlt lnPsf] 

atfpg' eof]  . pxfFn] ;Lk / hfFu/ ePsf hgtfnfO{ ljQLo ;|f]t 

k|bfg u/L cfocfh{g j[l4 u/fpg n3'ljQ ;+:yfx?sf] of]ubfg 

dxTjk"0f{ /x]sf] atfpg' eof]  . u|fdL0f / b'u{d :yfgdf ljQLo 

;+:yfx¿sf] kx'Fr k'Ug g;s]sf] rrf{ ub}{ pxfFn] a}+s tyf ljQLo 

;+:yfx¿nfO{ To:tf 7fFpdf k'uL :yfgLo hgtfsf] ;Lk, hfFu/ / 

IfdtfnfO{ ;b'kof]u u/L cfly{s ultljlwdf 6]jf k'¥ofpg cfu|x 

ug'{eof]  . 

a}+s tyf ljQLo 

; + : y f x ¿ n ] 

k | j f x 

ug]{ shf{df 

; h u t f 

c k g f p g ' 

kg]{ atfpg' x'Fb} 

ueg{/ 8f= g]kfnn] k'FhL j[l4n] a}+sx?nfO{ shf{ k|jfxdf ;xh x'g] 

/ ljQLo kx'Fr clej[l4df klg d2t k'Ug] ljZjf; JoQm ug'{eof]  . 

pxfFn] n3'ljQ ;+:yf k'u]sf] :yfgdf ul/a hgtfn] ;fgf] kl/df0fdf 

ljQLo ;|f]t kfpg] x'Fbf ul/aL lgjf/0fdf n3'ljQ ;+:yfsf] e"ldsf 

dxÎjk"0f{ x'g] pNn]v ug'{eof]  . Ps hgfn] shf{ gltbf{ csf]{ 

lgIf]kstf{sf] nufgL 8'Ag ;Sg] ePsf]n] shf{ glt/L a}+ssf] /sd 

b'?kof]u ug]{ C0fL ;hfosf] eflubf/ x'g] klg pxfFn] atfpg' 

eof]  . 

ueg{/ 8f= lr/+hLla g]kfnn] k'; @@ ut] lj/f6gu/ sfof{noåf/f 
wgs'6fdf cfof]lht ljQLo ;fIf/tf ;DaGwL sfo{qmdnfO{ ;Daf]wg 
ug'{eof]  .

;f] ;Daf]wgdf pxfFn] k};fsf] dxTj a'emfpg, art ug]{ afgLsf] 
ljsf; ug{ tyf gful/sx¿nfO{ pBdzLntftk{m k|]l/t u/L 
eljiodf 7'nf] Joj;foL, pBdL agfpgsf nflu g]kfn /fi6« a}+sn] 
ljQLo ;fIf/tf sfo{qmd ;+rfng ub}{ cfPsf] pNn]v ug'{eof]  . 
;fgf]ltgf] nufgLaf6 Joj;fo ;'? u/L lj:tf/} 7'nf] nufgLtk{m 
pGd'v x'g ;lsg]] s'/f atfpg' x'Fb} pxfFn] ;a} g]kfnLsf] a}+s vftf 
x'g'kg]{ / ;a} cfly{s sf/faf/ a}+lsª k|0ffnLaf6 dfq} ug'{ kg]{df 
hf]8 lbg'eof]  . 

ueg{/ 8f= g]kfnn]] pQm sfo{qmddf /]ld6\ofG; Ohfhtkq k|fKt 
;+:yfx¿af6 dfq} k7fpg] cfu|x klg ug'{eof]  . ljb]z knfog x'g] 
kF"hL /f]lsg' kg]{, ljb]z hfg] k|j[lQ /f]lsg' kg]{ / ;r]t gful/sn] 
:jb]zd} s]xL ug'{ k5{ eGg] wf/0ff klg pxfFn] /fVg'eof]  .

sfo{qmddf ueg{/sf] sfof{nosf lgb]{zs /fh]Hb| kl08tn] ljQLo 
;fIf/tf tyf ;r]tgfsf] dxÎj af/] k|sfz kfg{'eof]  . lj/f6gu/ 
sfof{nosf lgb]{zs /fd' kf}8]nn] æg]kfn /fi6« a}+s, ljQLo ;fIf/tf 
tyf ;r]tgf / kx'FrÆ ljifos sfo{kq k|:t't ub}{ art, shf{, 
ljk|]if0f, ljb]zL ljlgdo, a}+lsª sf/f]af/, ;kmf gf]6 gLlt, ladf, 
;DklQ z'4Ls/0f, ljQLo :yfloTj cflb ljifodf rrf{ ug{'eof]  . 

lhNnf ljsf; ;ldltsf] sfof{no wgs'6fsf] ;efxndf cfof]hgf 
ul/Psf] ;f] sfo{qmddf wgs'6f lhNnfsf ljleGg ;/sf/L sfof{no 
Pjd\ ;'/Iff lgsfosf k|d'vxx?, a}+s tyf ljQLo ;+:yfsf 
k|aGwsx?, ljleGg SofDk; tyf ljBfnosf k|fWofks, lzIfs tyf 
ljBfyL{x?, pBf]u jfl0fHo ;+3sf k|ltlglwx?sf ;fy} ;j{;fwf/0fsf] 
pNn]Vo pkl:ylt /x]sf] lyof]  . 

pQm sfo{qmddf g]kfn /fi6« a}+ssf ;xfos lgb]{zs /fh]z l3ld/]n] 
:jfut dGtJo lbg' ePsf] lyof] eg] sfo{qmdsf] ;+rfng /fds[i0f 
/fO{n] ug'{ ePsf] lyof] .

8]k'6L ueg{/ lzjfsf]6L ef/tdf
8]k'6L ueg{/ lrGtfdl0f lzjfsf]6L ef/tsf] MINISTRY 
OF FINANCE n] JANUARY 12-13 df DELHI cfof]hgf 

u/]sf] DISCUSSION WITH RBI ON THE ISSUES OF 
DEMONITIZATION OF INR 500 AND 1000 ljifos 

sfo{qmddf ;xefuL x'g'eof]  . 

ljb]zL ljlgdo Joj:yfkg ljefusf sfo{sf/L lgb]{zs leid/fh 

9'Ëfgfsf] klg ;f] sfo{qmddf ;xeflutf /x]sf] lyof]  . 
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g]kfn /fi6« a}+s ;dfrf/ljljw

8]k'6L ueg{/ lzjfsf]6L ljleGg sfo{qmddf
pb\3f6g
8]k'6L ueg{/ lrGtfdl0f lzjfsf]6Ln] k''; ! ut] sGsfO{ ljsf; 
a}+s lnld6]8sf] sf] !! cf}+ zfvfsf] lj/f6gu/df Ps ;df/f]x aLr 
;d'b\3f6g ug'{eof]  . 

;f] ;df/f]xdf dGtJo /fVg'x'Fb} 8]k'6L ueg{/ lzjfsf]6Ln] ut jif{sf] 
ljgfzsf/L e"sDk / blIf0fL ;Ldf cj/f]wsf sf/0f r'gf}tLk"0f{ 
cj:yfdf k'u]sf] g]kfnsf] cy{tGq qmdzM ;'wf/f]Gd'v x'b} uPsf] 
;Gbe{df a}+sx?sf] zfvf lj:tf/n] ljQLo kxF'r / nufgLsf yk 
cj;/x? l;h{gf x'g] ljZjf; JoQm ug'{eof]  .  ef/t ;/sf/n] ef= 
?= %)) .– / !))) .– sf] b/df u/]sf] gf]6aGbLsf] g]kfndf k/]sf] 
c;/ tyf a}+sx¿df b]lvPsf] Go"g t/ntfsf] cj:yfsf ;DaGwdf 
klg k|sfz kfg'{eof]  . 

sfo{qmddf lj/f6gu/ sfof{nodf lgb]{zs /fd' kf}8]n, ueg{/sf] 
sfof{nosf pklgb]{zs zDe'gfy 9'Ëfgf nufot ljleGg a}+ssf 
;+rfns ;ldltsf cWoIf, ;+rfns, a}+s/ tyf ;dfhsf uGodfGo 
JolQmx¿sf] pkl:ylt /x]sf] lyof]  .

;fwf/0f ;efnfO{ ;Daf]wg
8]k'6L ueg{/ lrGtfdl0f lzjfsf]6Ln] k''; @ ut] pdf uf}/L s[lif 
;xsf/L ;+:yf lnld6]8, ;f]/fefu, df]/ªsf] % cf}+ jflif{s ;fwf/0f 
;efnfO{ k|d'v cltlysf] ?kdf ;Daf]wg ug'{eof]  . 
;f] ;Daf]wgdf pxfFn] ;xsf/L cfo cfh{g / cfly{s :t/ ;'wf/sf] 
dxÎjk"0f{ dfWod ag]sf] atfpg' eof] . b]ze/ /x]sf ## xhf/ 
eGbf a9L ;xsf/Lx¿n] ;dfhnfO{ ?kfGt/0f ug{ tyf dlxnf, 
ul/a, a]/f]huf/nfO{ hfu?s agfpg pNn]Vo e"ldsf v]Ng ;Sg] 
wf/0ff /fVb} pxfFn] ;xsf/Lsf cfwf/e"t l;4fGtx¿sf] ;fk]Iftfsf 
;DaGwdf klg rrf{ ug'{eof]  . 

6]lnlehg ;+jfb
k''; @ ut] 8]k'6L ueg{/ lrGtfdl0f lzjfsf]6L lxdlzv/ 6]lnlehgsf] 
k|ToIf ;+jfb sfo{qmddf ;xefuL x'g'eof]  . ;f] k|ToIf ;+jfb 
sfo{qmddf pxfFn] df}lb|s gLlt, s[lif shf{ gLlt, t/ntfsf] l:ylt, 
:yfgLo km08 6«fG;km/ tyf ef=?= gf]6aGbL nufot ;d;fdlos 
ljifodf hfgsf/L lbg'eof]  .

a}+s tyf ljQLo ;+:yfsf zfvf k|d'v;Fu cGt/lqmof

k'; @@ ut] c3f{vfFrLsf] ;lGwvs{ / u'NdLsf] tD3f;df ljleGg 
a}+s tyf ljQLo ;+:yfsf k|d'vx?;Fu ;d–;fdlos cfly{s tyf 
a}+lsª ljifodf cGt/lqmof sfo{qmd ;DkGg eof]  . 

pQm sfo{qmddf 8]k'6L ueg{/ lzjfsf]6Ln] b]zsf] cfly{s tyf 
a}+lsª l:yltsf af/]df k|sfz kfg'{eof]  . pxfFn] sd{rf/Lsf] 
Ifdtf clej[l4df a}+s tyf ljQLo ;+:yfn] gfkmfsf] lglZrt 
k|ltzt 5'6\ofpg'kg]{ gLltut Joj:yfsf] af/]df :ki6 kfg'{eof]  . 
lgb]{zs g]kfnn] a}+lsª If]qsf ;d:ofx? cfk;df ;/–;Nnfx u/]/ 
;dfwfgsf pkfox? klxNofpg ;lsg] wf/0ff /fVg'eof]  . 

sfo{qmddf c3f{vfFrL / u'NdL If]qdf sfo{/t a}+s tyf ljQLo 
;+:yfsf k|d'vx?n] nufgLsf] l:ylt, ;DefJotf / ;d:ofx? af/] 
cjut u/fPsf lyP  . sfo{qmddf ueg{/sf] sfof{nosf ;xfos 
lgb]{zs k|]dk|;fb cfrfo{sf] klg ;xeflutf /x]sf] lyof]  . 

cGt/lqmof

k'; @! ut] l;4fy{gu/ sfof{non] æ?kGb]xL lhNnfdf ljQLo 
sf/f]jf/sf] cj:yf, ljQLo If]qdf b]lvPsf ;d–;fdlos r'gf}tLx? 
tyf ;dfwfgÆ ljifos cGt/lqmof sfo{qmd ;DkGg u¥of]  . 

;f] sfo{qmddf k|d'v cltly  8]k'6L ueg{/ lzjfsf]6Ln] b]zsf] ;du| 
cfly{s tyf ljQLo l:ylt ;'wf/f]Gd'v /x]sf] / ljQLo :yfloTj 
sfod ug{ 
g]kfn /fi6« 
a}+s k|of;/t 
/x]sf] atfpg' 
eof]  . 
pxfFn] a}+s 
tyf ljQLo 
;+:yfsf nflu 
n u f g L s f 
;Defjgf  /  
r'gf}tL b'j}  /x]sf] ;d]t pNn]v ug'{eof]  .  

pQm sfo{qmddf l;4fy{gu/ sfof{nosf lgb]{zs /]jtLk|;fb g]kfnn] 
sfo{kq k|:t't ug'{x'Fb} ?kGb]xL lhNnfsf] ljQLo cj:yf, ;DefJotf / 
r'gf}tLx? af/]df k|sfz kfg'{eof]  . lgb]{zs g]kfnn] b]zsf] ;d;fdlos 
cfly{s ljifox?sf af/]df klg hfgsf/L lbg'eof]  . 

l;4fy{gu/ sfof{nosf pklgb]{zs ;'af; cfrfo{n] :jfut dGtJo 
JoQm ug'{ ePsf] ;f] cGt/lqmof sfo{qmdsf] ;~rfng ;xfos 
z+s/ e§/fO{n] ug'{ ePsf] lyof]  .
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g]kfn /fi6« a+}s ;dfrf/ljljw

8]k'6L ueg{/ lzjfsf]6Låf/f ljQLo 
;+:yfsf] zfvf pb\3f6g

j}b]lzs /f]huf/ jrtkq ;DaGwL 
cled'vLs/0f sfo{qmd

k'; @@ ut] 8]k'6L ueg{/ lrGtfdl0f lzjfsf]6Ln] rf}tf/L n3'ljQ 

ljQLo ;+:yfn] c3f{vfFrLsf] ansf]6df :yfkgf u/]sf] zfvfsf] Ps 

sfo{qmdsf aLr pb\3f6g ug'{eof]  . 

;f] sfo{qmddf k|d'v cltlysf] ?kdf dGtJo /fVg'x'Fb} 8]k'6L ueg{/ 

lzjfsf]6Ln] n3'ljQ ljQLo ;+:yfx?n] u|fdL0f e]ux?df a}+lsª 

;]jf k'¥ofpgsf nflu lgjf{x ul/x]sf] e"ldsf g]kfnsf] a}+lsª 

kx'Fr lj:tf/df ;/fxgLo /x]sf] atfpg' eof]  . pxfFn] ;fdflhs 

pQ/bfloTjsf nflu a}+s tyf ljQLo ;+:yfn] cfkm\gf] gfkmfsf] 

lglZrt k|ltzt vr{ ug'{kg]{ gLltut Joj:yf /x]sf] / To;sf] 

;xL pkof]uaf6 ljQLo kx'Fr clej[l4df 6]jf k'Ug] wf/0ff klg 

/fVg'eof]  . 

l;4fy{gu/ sfof{nosf lgb]{zs /]jtLk|;fb g]kfnn] ;f] sfo{qmddf 

g]kfn /fi6« a}+ssf] cg'dlt lnP/ v'n]sf tyf g]kfn /fi6« a}+ssf] 

lgodg / ;'kl/j]If0fdf /x]sf rf}tf/L n3'ljQ ljQLo ;+:yf h:tf 

;+:yfx?;Fu 9'Ss eP/ sf/f]af/ u/L Jofkf/ Joj;fo lj:tf/ ug{ 

pkl:yt ;j{;fwf/0f;Fu cg'/f]w ug'{eof]  . ueg{/sf] sfof{nosf 

;xfos lgb]{zs k|]dk|;fb cfrfo{n] ljQLo sf/f]af/ pRr 

cg'zf;gdf /xL ug'{kg]{ ePsf]n] ;+:yfut ;'zf;g tkm{ ;+:yfsf] 

k|fyldstf /xg' kg]{df hf]8 lbg'eof]  . 

:YffgLo /fhgLlts bnsf k|d'v tyf k|ltlglwx?, a'l4hLjL / 

;j{;fwf/0fsf] pNn]Vo pkl:ylt /x]sf] ;f] sfo{qmddf rf}tf/L 

n3'ljQ ljQLo ;+:yfsf cWoIf hutaxfb'/ kf]v/]nn] g]kfn /fi6« 

a}+ssf] gLlt lgb]{zgsf] kfngf ub}{ ;+:yf cufl8 a9\g] s'/f JoQm 

ug'{ ePsf] lyof]  . 

8]k'6L ueg{/ lrGtfdl0f lzjfsf]6Lsf] ;d'kl:yltdf 
/fi6« C0f Joj:yfkg ljefun] k'; ! ut] lj/f6gu/ sfof{nodf 
j}b]lzs /f]huf/Ldf ;+nUg JolQmx?sf g]kfndf /x]sf 3/kl/jf/sf 
;b:ox?nfO{ nlIft u/L æj}b]lzs /f]huf/ artkqÆ ;DaGwL 
Pslbg] cled'vLs/0f sfo{qmd ;DkGg u¥of]  . 

;f] sfo{qmddf 8]k'6L ueg{/ lzjfsf]6Ln] j}b]lzs /f]huf/Lsf ljljw 
kIfx?sf af/]df rrf{ ub}{ j}b]lzs /f]huf/df uPsf JolQmx?n]] 
cfh{g u/]sf] /sd a}+lsª k|0ffnL dfkm{t k7fpg hf]8 lbg'eof]  . 
pxfFn] j}b]lzs /f]huf/df uPsf JolQmx?n] k7fPsf] /sdaf6 
g]kfn ;/sf/sf] j}b]lzs /f]huf/ artkq vl/b u/]df pRr 
k|ltkmn kfOg'sf ;fy} eljiosf nflu art ;'/lIft x'g] s'/fdf 
;xefuLx?nfO{ cfZj:t kfg'{eof]  . ;a}n] ljQLo If]qsf ljljlw 
kIfx?sf af/]df hfgsf/L lng' cfjZos ePsf]n] o; k|sf/sf 
sfo{qmdaf6 kmfObf lnO{ l;s]sf] 1fg cGo JolQmx?nfO{ klg afF8\g 
pxfFn] cfx\jfg ug'{eof]  . 

pQm sfo{qmddf /fi6« C0f Joj:yfkg ljefusf sfo{sf/L lgb]{zs 
lqnf]rg k+u]gLn] cGo b]zsf] bfFhf]df g]kfndf art ug]{ k|j[lQ 
sd ePsf] rrf{ ub}{ kmh'n vr{ gu/L art ug]{ afgL a;fn]df 
eljiodf cfjZos kbf{ uhf]{ 6fg{ ;xh x'g] pNn]v ug'{eof]  . ;f]xL 
ljefusf lgb]{zs ;Ltf l3ld/]n] j}b]lzs /f]huf/ artkqsf p2]Zo, 
kmfObf Pjd\ ljz]iftfsf ;DaGwdf / pklgb]{zs s'naxfb'/ s]= 
;L= n] artkqsf] vl/b–laqmL k|lqmofsf ;DaGwdf cled'vLs/0f 
ug'{eof]  . lj/f6gu/ sfof{nosf pklgb]{zs 8f= /fdz/0f v/]nn] 
sfo{qmdaf6 lj/f6gu/ If]qsf JolQmx? nfeflGjt x'g] wf/0ff 
/fVg'eof]  . 

sfo{qmddf ( j6f a}+ssf k|ltlglw ;lxt a}b]lzs /f]huf/df 
hfg] kl/jf/sf ;b:ox¿ ;d]t u/L #^ hgfsf] ;xeflutf /x]sf]] 
lyof]  . /fi6« C0f Joj:yfkg ljefun] o; k|sf/sf cled'vLs/0f 
sfo{qmd sflQs @^ ut] wgu9Ldf, d+l;/ !& ut] l;4fy{gu/df / 
d+l;/ @$ ut] jL/u~hdf ;DkGg ul/;s]sf] 5  . 

/f]huf/Lsf nflu d'n's aflx/ uPsf g]kfnL gful/sx? tyf 
ljb]zdf a;f]jf; ug]{ u}/–cfjf;Lo g]kfnLx?n] cfh{g u/]sf] ljb]zL 
d'b|fnfO{ j}wflgs dfWodaf6 :jb]z leq\ofpg] tyf artkqdf 
nufgL ug{ k|f]T;fxg u/L /fi6« lgdf{0fsf nflu k'FhL kl/rfng 
ug]{ p2]Zon] g]kfn ;/sf/sf] tkm{af6 g]kfn /fi6« a}+såf/f @)^& 
;fnb]lv j}b]lzs /f]huf/ artkq lgisf;g x'Fb} cfPsf] 5  . 
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g]kfn /fi6« a}+s ;dfrf/cGt/lqmof

vr{ tyf e'QmfgL k|lqmof 
;DaGwL cGt/lqmof 

ljQ Joj:yfkg ljefun] k'; * ut] 
sf7df8f}+df vr{ tyf e'QmfgL k|lqmof 
;DaGwL Ps lbg] cGt/lqmof sfo{qmdsf 
cfof]hgf u¥of]  . 

pQm sfo{qmdsf] pb\3f6g 8]k'6L ueg{/ 
lrGtfdl0f lzjfsf]6Ln] ug'{eof]  . pb\3f6g 
dGtJodf pxfFn] ljQLo cg'zf;g ;DaGwdf 
k|sfz kfg'{ x'Fb} o; lsl;dsf] sfo{qmdsf] 
cfof]hgfaf6 a}+ssf] ljQLo sf/f]af/x?df 
kf/blz{tf sfod ug{ d2t k'Ug'sf ;fy} 
a}+ssf] lx;fa ldnfg sfo{df ;d]t ;xof]u 
k'Ug] ljrf/ /fVg'eof]  . 

;f]xL cj;/df 8]k'6L ueg{/ lzj/fh >]i7n] 
;fj{hlgs lgsfox?df v/Lb ;DaGwL sfo{ 
r'gf}tLk"0f{ dflgg] x'gfn] ljBdfg gLlt, 
lgod tyf sfg'gx?sf] kl/lwdf /xL sfo{ 
ug]{ tyf ;f]sf] k"0f{ kfngftkm{ sd{rf/Lx? 
k|lta4 x'g'kg]{]{ wf/0ff /fVg'eof]  . 

sfo{qmddf sfo{sf/L lgb]{zs /d]zs'df/ 
kf]v/]nn] ;fj{hlgs vl/b P]g / g]kfn /fi6« 
a}+s vr{ Joj:yf ljlgodfjnLdf ePsf 
d"ne"t kIfx?df, sf= d'= sfo{sf/L lgb]{zs 
8f= jfdb]j l;Ub]nn] a}+sn] cjnDag u/]sf] 
n]vf l;4fGt, gLlt / ljQLo cg'zf;g 
ljifodf / sf= d'= lgb]{zs k|Nxfb yfkfn] 
a}+ssf] vr{ tyf e'QmfgL k|lqmofsf ljljw 
kIfx? ;DaGwdf sfo{kqx? k]z ug'{ 
ePsf] lyof]  . lgb]{zs /ljGb| dxh{gn] 
;xefuLx?nfO{ :jfut ub}{ a}+ssf] b}lgs 
sfd sf/jfxLnfO{ ;xh / Jojl:yt agfpg 
sfo{qmd kmnbfoL x'g] ljrf/ /fVg' ePsf] 
lyof]  . 

pQm sfo{qmddf sf7df8f}+ pkTosf 
l:yt a}+ssf ;a} ljefu÷sfof{no tyf 
dxfzfvfsf v/Lb tyf e'QmfgL  sfo{;Fu 
;Da4 $$ hgf sd{rf/Lx?sf] ;xeflutf 
/x]sf] lyof]  .

g]kfnu~h sfof{non] k'; @@ ut] cfly{s 
kqsf/ tyf ;/f]sf/jfnf;Fu Ps cGt/lqmof 
sfo{qmdsf] cfof]hgf u¥of]  . 

pQm sfo{qmddf d'n'ssf] jt{dfg cfly{s 
Pjd\ ljQLo l:yltsf af/]df ;+lIfKt 
?kdf rrf{ ub{} g]kfn /fi6« a}+ssf k|jQmf 
Pjd\ a}+s tyf ljQLo ;+:yf lgodg 
ljefusf sfo{sf/L lgb{]zs gf/fo0fk|;fb 
kf}8]nn] ef/tLo ?k}ofF ;6xLsf nflu ePsf] 
k|of;, ef/tLo ?k}ofFsf] cfk"lt{ Joj:yf, 
pTkfbgzLn If]q shf{, ljkGg ju{ shf{, 
a}+lsª If]qdf ljBdfg t/ntfsf] cj:yf 
Pjd\ Joj:yfkg nufotsf ;d;folos 
ljifox?df hfgsf/L lbg'eof]  . g]kfnu~h 
sfof{nosf lgb{]zs u'?k|;fb kf}8]nn] 
g]kfnu~h If]qdf /x]sf a}+s tyf ljQLo 
;+:yfx?sf] cj:yf / lgIf]k tyf shf{ 
nufgLsf] t'ngfTds ljZn]if0f k|:t't 
ug'{eof]  .

sfo{qmddf g]kfnu~h If]qsf a}+s tyf 
ljQLo ;+:yfsf kbflwsf/Lx?, cfly{s 
kqsf/x?, ljZj ljBfnosf k|Wofks 
Pjd\ pBf]u jfl0fHo ;+3 g]kfnu~h tyf 
sf]xnk'/sf kbflwsf/Lx? ;d]t u/L %) 
hgfsf] ;xeflutf /x]sf] lyof]  . g]kfnu~h 
sfof{nosf pklgb]{zs k"0f{axfb'/ dxh{gn] 
:jfut dGtJo /fVg' ePsf] pQm sfo{qmdsf] 
;~rfng ;xfos lgb]{zs z'lzn ljh'If]n] 
ug{' ePsf] lyof]  .

wgu9L sfof{non] k'; @$ ut] cfl{y{s 
If]qsf kqsf/x? Pjd\ ljZjljBfnosf 
k|fWofksx?sf] ;xeflutfdf Ps cGt/lqmof 
sfo{qmd cfof]hgf u¥of]  . 

pQm sfo{qmddf k|d'v cltly a}+s tyf 
ljQLo ;+:yf lgodg ljefusf sfo{sf/L 
lgb]{zs gf/fo0fk|;fb kf}8]nn] d'n'ssf] 
jt{dfg cfly{s tyf ljQLo l:yltaf/] 
;+lIfKt ?kdf k|sfz kfb}{] ef/tLo ?k}+of 
;6xLsf] nflu ePsf k|of;, ef/tLo 
?Kf}+ofsf] cfk"lt{ Joj:yfkg, pTkfbgzLn 
shf{, t/ntfsf] ljBdfg cj:yf Pjd\ 
Joj:yfkg nufotsf ;d;fdlos 
ljifox?df hfgsf/L k|:t't ug'{eof]  . 
wgu9L sfof{nosf lgb]{zs lj>'t yfkfn] 
wgu9L If]qdf a}+s tyf ljQLo ;+:yfx?sf] 
pkl:ylt, lgIf]k tyf shf{ sf/f]jf/sf] 
cj:yf nufot ;d;fdlos ljifo j:t'sf] 
af/]df k|sfz kfg'{eof]  . 5nkmnsf qmddf 
;xefuLx?af6 /flvPsf lh1f;fx?nfO{ 
klg pxfFx?n] :ki6 kfg'{eof]  . sfo{qmddf 
a}+s tyf ljQLo ;+:yf lgodg ljefusf 
lgb]{zs /d0f g]kfnsf] klg pkl:ylt 
lyof]  .

pSt sfo{qmddf wgu9L sfof{nosf 
pklgb]{zs /d]z cfrfo{n] :jfut dGtJo 
lbg' ePsf] lyof]  . sfo{qmddf #& hgfsf] 
;xeflutf /x]sf] lyof]  .  

g]kfnu~h / wgu9L sfof{nodf cfly{s  
kqsf/x¿;Fu cGt/lqmof 
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g]kfn /fi6« a+}s ;dfrf/uf]i7L÷tflnd

sfo{zfnf uf]i7L
n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf] 

cfof]hgfdf k'; * ut] æ3Æ ju{sf ljQLo 

;+:yfsf cWoIf÷;+rfns÷k|d'v sfo{sf/L 

clws[tx?sf] ;xeflutfdf æn3'ljQ If]qsf] 

lj:tf/, ;Defjgf / r'gf}tLÆ ljifos 

sfo{zfnf uf]i7L sf7df8f}+df ;DkGg eof]  . 

pQm uf]i7Lsf] pb\3f6g ub}{ k|d'v cltly 

8]k'6L ueg{/ lzj/fh >]i7n] ljQLo Pjd\ 

df}lb|s l:y/tf ;lxtsf] r':t b'?:t / 

e/kbf]{ a}+lsª ;]jfsf] ljsf; / lj:tf/df 

g]kfn /fi6« a}+sn] ;w+} ;xhstf{sf] e"ldsf 

lgjf{x ug]{ k|lta4tf JoQm ug'{eof]  . 8]k'6L 

ueg{/ >]i7n] ljkGg ju{df shf{ k|jfx ug{ 

:yflkt n3'ljQ ;+:yfsf zfvfx? zx/f]Gd'v 

uf=lj=;= x?df clws]lGb|t x'“bf shf{sf] 

bf]xf]/f]kgf k|d'v ;d:ofsf] ?kdf b]lvPsf] 

pNn]v ug'{eof]  . ;fy}, pxfFn] n3'ljQ 

ljQLo ;+:yfdf /x]sf] pRr Aofhb/nfO{ 

clwstd !* k|ltztsf] xf/fxf/Ldf sfod 

/fvL :k|]8 b/ 36fpg' pko'Qm x'g] pNn]v 

ug'{eof]  . 

uf]i7Lsf] pkfb]otf dfly k|sfz kfb}{ 

n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf  

sfod d'sfod sfo{sf/L lgb]{zs 

pk]Gb|s'df/ kf}8]nn] o; k|sf/sf uf]i7Ln] 

n3'ljQ If]qdf /x]sf ;d:of Ps cfk;sf] 

5nkmnaf6 ;dfwfg ug{ d2t k'Ug] ljZjf; 

JoQm ug'{eof]  . pxfFn] sfo{qmddf p7]sf 

lh1f;fx?nfO{ klg ;Daf]wg ug'{eof]  .

n3'ljQ ljsf; a}+ssf cWoIf÷k|d'v 

sfo{sf/L clws[t tyf ;+rfnsx? u/L 

sl/a &) hgfsf] ;xeflutf /x]sf] ;f] 

uf]i7Ldf n3'ljQ k|j4{g tyf ;'kl/j]If0f 

ljefusf lgb]{zs b]js'df/ 9sfn tyf 

g]kfn n3'ljQ a}+s;{ ;+3sf sf=jf= cWoIf 

/fdrGb| hf]zLn] æn3'ljQ If]qsf] lj:tf/, 

;Defjgf / r'gf}tLÆ ljifos 5'§f5'§} 

sfo{kq k|:t't ug'{ ePsf] lyof]  . 

vnËfdf ljBfyL{dfem  
g]kfn /fi6« a}+s 

cg';Gwfg ljefun] k'; !@ ut] hfh/sf]6, 

vnËfl:yt >L lqe'jg dfWolds ljBfnosf] 

k|fË0fdf ljQLo ;fIf/tf cleofg cGt/ut 

æljQLo r]tgf clej[l4sf nflu ljBfyL{df´ 

g]kfn /fi6« a}+sÆ sfo{qmd ;DkGg u¥of]  .     

pQm sfo{qmddf cg';Gwfg ljefusf 

sfo{sf/L lgb]{zs g/axfb'/ yfkfn] art, 

shf{, ljk|]if0f, z]o/, ;kmf gf]6 gLlt tyf 

pBdzLntf Pjd\ ;j{;fwf/0fdf ;x'lnot 

shf{ k|jfxsf nflu g]kfn /fi6« a}+s / g]kfn 

;/sf/n] lnPsf] gLltut Joj:yf nufotsf 

ljifodf hfgsf/L lbg'eof]  . pxfFn] ATM 
sf] ;'/IffTds pkfox?, a}+s vftfx?sf] 

k|s[lt, leGgtf / ljz]iftf, gf]6 lgisfzg 

k4lt, d'b|f:kmLlt, Spread Rate  cflb af/] 

klg 1fg k|bfg ug'{eof]  . ;xefuLx?sf 

tk{maf6 /flvPsf lh1f;fx?nfO{ ;Daf]wg 

ub}{ pxfFn] ljQLo ;fwg / cfly{s j[l4sf 

pkfo tyf g]kfndf /x]sf ef= ?= kfFr ;o 

/ Ps xhf/ b/sf gf]6 ;6xL ug{sf nflu 

ePsf k|of;x?sf af/]df  k|sfz kfg'{eof]  .

lqe'jg dfWolds ljBfno tyf e]/L 

1fgf]bo SofDk;sf ljBfyL{ tyf 

lzIfsx?, cleefjs, :yfgLo a}+s tyf 

ljQLo ;+:yfx¿sf k|ltlglwx¿, Jofkf/L, 

kqsf/ nufot ;'/IffsdL{x?sf] pkl:ylt 

/x]sf] pQm sfo{qmdsf] ;+rfng cg';Gwfg 

ljefusf ;xfos lgb]{zs dgf]hs'df/ s]= 

;L=n] ug'{ ePsf] lyof]  .

cf]nlDks a}+lsª 
;DaGwL tflnd ;DkGg

jL/u~h sfof{non] ljQ Joj:yfkg 

ljefu;Fu ;dGjo u/L cf]nlDks a}+lsª 

sf/f]jf/df k|ToIf ;+nUg sd{rf/Lx?sf 

nflu k'; * / ( ut] cf]nlDks a}+lsª 

;DaGwL tflnd cfof]hgf u¥of]  . 

sfo{qmddf pb\3f6g dGtJo k|:t't ub}{ 

jL/u~h sfof{nosf lgb]{zs wg~ho zdf{n] 

g]kfn /fi6« a}+sn] sfo{/t sd{rf/Lx?sf] 

sfo{s'zntfnfO{ yk k|efjsf/L agfpg / 

k'gtf{huL u/fpg ;do ;dodf tflnd 

;~rfng ug]{ u/]sf] ;Gbe{df cf]nlDks 

a}+lsª ;DaGwL tflnd sfo{qmd cfof]hgf 

ul/Psf] atfpg' eof]  . ;Dk"0f{ sd{rf/LnfO{ 

;lqmo ?kdf ;xefuL eO{ k"0f{ nfeflGjt 

x'g cfu|x ub}{ pxfFn] tflnd sfo{qmd 

pknlAwk"0f{ x'g] / sd{rf/Lsf] sfo{Ifdtf 

clej[l4 x'g] cfzf klg JoQm ug'{eof]  . 

pklgb]{zs /f]zgs'df/ l;Ub]nn] ;xefuL 

;a}nfO{ wGojfb 1fkg ug'{eof]  .

;f] tflnddf ljQ Joj:yfkg ljefu, 

;"rgf k|ljlw ljefu, a}+lsª sfof{no, 

d'b|f Joj:yfkg ljefuaf6 kfNg'ePsf 

jftf{sf/x? t]hgf/fo0f 7fs'/, dfwj 

kf]v/]n, /fs]z k|hfktL tyf dfwj 

a/fn nufotn] cf]nlDks a}+lsª ;DaGwL 

;}4flGts tyf Jofjxfl/s kIfdf lj:t[t 

k|sfz kfg'{ ePsf] lyof]  . tflnddf 

jL/u~h sfof{nosf #% hgf sd{rf/Lx?sf] 

;xeflutf /x]sf] lyof]  . 

sfo{qmdsf] ;dfkgsf cj;/df 

;xefuLx?sf tkm{af6 ;xfos lgb]{zsåo 

efujt cfrfo{ tyf 6Lsf/fd vltj8fn] 

dGtJo /fVg'x'Fb} tflnd pknlAwd"ns ePsf] 

/ o;nfO{ cem Jofjxfl/s / ultzLn 

agfpg'kg]{ s'/fdf hf]8 lbg' ePsf] lyof]  . 
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g]kfn /fi6« a}+s ;dfrf/ljQLo ;fIf/tf

tgx'Fdf ljBfyL{;Fu g]kfn /fi6« a}+s
ljBfyL{x¿nfO{ ljQLo 1fg lbg] p2]Zon] ueg{/sf] sfof{non] k'; 
% ut] rGb|fjtL dfWolds ljBfno, j;Gtk'/, tgx'Fdf ljBfyL{;Fu 
g]kfn /fi6« a}+s sfo{qmdsf] cfof]hgf u¥of]  .

pQm sfo{qmddf ueg{/sf] sfof{nosf lgb]{zs /fh]Gb| kl08tn] 
cfo, pkef]u, art, shf{, nufgL, ladf, ljk|]if0f, k'FhL lgdf{0f, 
gf]6sf] htg cflbsf ;DaGwdf cfwf/e"t hfgsf/L lbg'eof]  . 
pxfFn] sfo{qmdsf bf}/fgdf ljBfyL{x?n] /fv]sf lh1f;fx?nfO{ 
;Daf]wg ug'{sf ;fy} ljQLo 1fg ;DaGwL k|Zg ;f]wL To;sf 
pQ/bftfx?nfO{ k'/:sf/ :j?k ljQLo hfgsf/Ld"ns ;fdu|Lx? 
klg k|bfg ug'{eof]  .

;f] sfo{qmddf ljBfyL{, lzIfs, cleefjs cflb u/L @)) eGbf 
a9Lsf] pkl:ylt /x]sf] lyof]  .

ljQLo r]tgfd"ns gf6s k|bz{g
gf6ssf dfWodaf6 ljQLo r]tgf lj:tf/sf nflu g]kfn /fi6« 
a}+sn] ha cfFvf v'N5 gfds ;8s gf6ssf] k|fof]hg u/]sf] 5  . 
ljQLo r]gtfd"ns ;f] gf6s k'; ^ ut] emfkfsf] a'waf/] / k'; 
& ut] Onfddf k|bz{g ePsf] 5  . uf]s'n clwsf/Lsf] ;+of]hgdf 
emf]/fxf6 gf6\o ;d"xn] d~rg u/]sf] ;f] gf6s o;cl3 df]/ªsf] 
emf]/fxf6, j}hgfyk'/ / lj/f6rf]sdf k|bz{g eO;s]sf] 5  .

sfe|]df ljBfyL{;Fu g]kfn /fi6« a}+s
ueg{/sf] sfof{no;Fu ;dGjo u/L k'; @$ ut] sfe|]knf~rf]s 
lhNnfsf] sf]zLb]vf uf=lj=;= l:yt >L /fd pRr dfWolds ljBfnon] 
…ljBfyL{;Fu g]kfn /fi6« a}+sÚ sfo{qmd ;DkGg u/]sf] 5  . 

pQm sfo{qmddf ueg{/sf] sfof{nosf lgb]{zs 8f= k|sfzs'df/ 
>]i7n] ljBfyL{x¿nfO{ ;/n tl/sfn] ljQLo 1fg clej[l4 ub}{ 
gf]6sf] ;b'kof]u ug{ tyf pBdL agL cfTdlge{/ x'g l;sfpg' 
eof]  . pxfFn] ljBfyL{x¿nfO{ art, shf{, nufgL, C0f c;'nL, ladf 
tyf ;'/Iff, 
l j k | ] i f 0 f , 
shf{ r'Qmf 
g u b f { 
x'g ;Sg] 
s f /j f x L , 
d ' n ' s d f 
l j Q L o 
; ] j f s f ] 
kxF'r cflb 

;d;fdlos ljQLo 1fg af/] k|i6 kfg'{eof]  . >Jo b[Zo tyf 
k|sfzg ;fdu|L dfkm{t\ ;~rfng ul/Psf] pQm sfo{qmddf 
ljBfyL{x¿n] /fv]sf lh1f;fx?nfO{ pxfFn]  ;/n / ;xh k|:t'ltsf 
;fy ;Daf]wg ug'{eof]  .

pQm sfo{qmdsf] ;'?df ueg{/sf] sfof{nosf ;xfos lgb]{zs 
OGb'b]jL yklnofn] ljBfyL{x¿nfO{ Wofgk"j{s efu lnO{ hlt;Sbf] 
a9L ljQLo 1fg xfl;n ug{ cg'/f]w ug'{ ePsf] lyof]  . 
pNn]Vo ?kdf ljBfyL{ / lzIfsx¿sf] ;d]t ;xeflutf ePsf] 
pQm sfo{qmddf ljBfnosf k|wfgfWofks /fhdfg nfdf -tfdfª_ 
n] sfo{qmd ;+rfng ug{ kfPsf]df v'zL k|s6 ub{} ljBfyL{x¿nfO{ 
ljQLo ?kdf ;fIf/ agfpg] g]kfn /fi6« a}+ssf] k|oTg k|lt cfef/ 
k|s6 ug'{ ePsf] lyof]  . 

ljleGg :yfgdf ljQLo ;fIf/tf sfo{qmd
;j{;fwf/0f, dlxnf, ljBfyL{ cflbnfO{ ljQLo r]tgf k|bfg u/L pgLx?nfO{ pBdL aGg tyf Ohfhtkq k|fKt ;+:yfx?;Fu dfq ljQLo 
sf/f]jf/ ug{ clek|]l/t ug]{ p2]Zon] ueg{/sf] sfof{non] ljleGg ;+3 ;+:yfx? dfkm{t\ uf]/vf, l;Gw'kfNrf]s / sfe|]df ljQLo ;fIf/tf 
;DaGwL sfo{qmdx? u/]sf] 5  . 

k'; % ut] cfly{s ljsf; art tyf C0f ;xsf/L ;+:yf, kfFrvfn;Fusf] ;dGjodf sfe|]sf] kfFrvfndf / !& ut] n8\s]Zj/ o'y Sna, 
aNynL;Fusf] ;dGjodf sfe|]sf] aNynL]df klg ljQLo ;fIf/tf sfo{qmd ;DkGg eof]  . pQm b'j} sfo{qmddf ueg{/sf] sfof{nosf 
pklgb]{zs lje'k|;fb cof{nn] ljQLo r]tgf ;DaGwL 1fg k|bfg ug'{sf ;fy} ljQLo r]tgf;Fu ;DalGwt ;fdu|L k|:t't ug'{eof]  . 

k'; # ut] cG6«k|g;{ g]kfn;Fusf] ;dGjodf uf]/vfsf] tfGb|fªdf / k'; $ ut] dfg'ifL n3'ljQ;Fusf] ;dGjodf l;Gw'kfNrf]ssf] d]nDrLdf 
ljQLo ;fIf/tf sfo{qmd ;DkGg eof]  . pQm sfo{qmdx?df ueg{/sf] sfof{nosf ;xfos lgb]{zsx? qmdzM ;'/]z kGt / ;fy{s sfsL{n] 
ljQLo ;fIf/tfsf ljleGg kIfx?sf] af/]df k|sfz kfb}{ ;xefuLx?nfO{ pBdL agL cfTdlge{/ aGg hf]8 lbg'eof]  . 

pko'{Qm ;a} sfo{qmdx?df :yfgLo :s'nsf ljBfyL{x?, dlxnfx?, ;xsf/LsdL{x? nufot ;j{;fwf/0fx?sf] pNn]Vo pkl:ylt /x]sf] 
lyof]  . ;xefuLx?n] o; k|sf/sf sfo{qmdx?sf] lg/Gt/tfdf hf]8 lbFb} sfo{qmdaf6 cfk"mx? nfeflGjt ePsf] atfPsf lyP  .
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g]kfn /fi6« a+}s ;dfrf/cGt/lqmof÷uf]i7L

/fi6« C0f ;DaGwL  
uf]i7L ;DkGg

jL/u~h sfof{non] k'; !@ ut] /fi6« C0f 

Joj:yfkg ljefu;Fu ;dGjo u/L af/f 

lhNnfsf] l;d/fdf /fi6« C0f ;DaGwL 

uf]i7L cfof]hgf u¥of]  . 

uf]i7Ldf jL/u~h sfof{nosf lgb]{zs 

wg~ho zdf{n] /fi6«df k'FhL lgdf{0fsf 

nflu a}+s tyf ljQLo ;+:yfsf] dxTjk"0f{ 

of]ubfg x'g;Sg] :ki6 kfg'{eof]  . ;/sf/sf] 

ljQ gLltnfO{ ;kmn agfpg /fi6« C0f 

Joj:yfkgsf ;/f]sf/jfnfsf ?kdf a}+s 

tyf ljQLo If]q tyf ;j{;fwf/0fsf] 

klg plQs} ;+nUgtf / ;xof]u /xg' 

cfjZos ePsf] kl/l:yltdf ;DalGwt 

;/f]sf/jfnfx?sf] r]tgf k|j4{g ug]{ 

p2]Zon] uf]i7L cfof]hgf ul/Psf] hfgsf/L 

klg pxfFn] lbg'eof]  .

:jfut dGtJo JoQm ug'{x'Fb} pklgb]{zs 

k|bLk e§/fO{n] sfo{qmdn] af/f lhNnfdf 

/fi6« C0f ;DaGwL r]tgf km}nfpg ;xof]u 

k'Ug] ljZjf; JoQm ug'{eof]  . sfo{qmdsf] 

Jofj;flos ;qdf /fi6« C0f Joj:yfkg 

ljefusf pklgb]{zs s'naxfb'/ s]= ;L= n] 

g]kfndf /fi6« C0f Joj:yfkg / ;/sf/L 

C0fkq M k|fylds tyf bf];|f] ahf/ sf/f]af/ 

/ ;fFjf Aofh e'QmfgL u/L b'O{j6f sfo{kq 

k|:t't ug'{eof]  . 

uf]i7Ldf af/f lhNnf l:yt a}+s tyf 

ljQLo ;+:yfsf k|d'v tyf k|ltlglwx? 

/ g]kfn /fi6« a}+s, jL/u~h sfof{nosf 

sd{rf/Lx?sf] ;xeflutf /x]sf] lyof] . 

af/f lhNnfnfO{ s]Gb| agfP/ ul/Psf] of] 

sfo{qmdaf6 cfkm"x? nfeflGjt ePsf] 

;xefuLx?n] hgfPsf lyP  . sfo{qmdsf] 

;~rfng a}+lsª ljsf; tyf cg';Gwfg 

PsfOsf ;xfos lgb]{zs efujt cfrfo{n] 

ug'{ePsf] lyof]  . 

ljb]zL ljlgdosf] sf/f]af/ ;DaGwL 
cGt/lqmof sfo{qmd

kf]v/f sfof{non] kf]v/f If]qsf dlgr]~h/x?sf] nflu kf}if & ut] ljb]zL ljlgdo sf/f]af/ 
;DaGwL cGt/lqmof sfo{qmdsf] cfof]hgf u¥of]]  . 

kf]v/f sfof{nosf lgb]{zs lr/~hLjL 
rfkfufOF{sf] cWoIftfdf ;+rflnt 
pQm sfo{qmddf ljb]zL ljlgdo 
Joj:yfkg ljefusf sfo{sf/L 
lgb]{zs leid/fh 9'+ufgfn] ljb]zL 
ljlgdo sf/f]af/ Ohfht k|lqmof 
/ ;+rfng ljifodf sfo{kq k|:t't 
ug'{eof]  .

sfo{kq dfkm{t sfo{sf/L lgb]{zs 9'+ufgfn] ljb]zL ljlgdo Joj:yfkgsf] cfjZostf, 
dxTj / r'gf}tLsf af/]df k|sfz kfg'{eof]  . ;xefuLx?af6 p7fOPsf ;d:of, ;'emfj, 
lh1f;f Pjd\ ljifoj:t'nfO{ ;Daf]wg ub}{ pxfFn] g]kfn /fi6« a}+ssf] gLlt lgdf{0f, ljefuLo 
;xof]u tyf ;dGjonfO{ k|efjsf/L agfpFb} n}hfg] k|lta4tf klg JoSt ug'{eof]  . 
lgb]{zs rfkfufO+{n] kf]v/f If]qdf ljb]zL ljlgdo sf/f]af/ ug]{ a}+s tyf ljQLo ;+:yf, 
dlgr]~h/, xf]6n, 6«fen Ph]G;Lx?sf] ;+Vof tyf cj:yf pNn]v ub}{ ltgLx?sf] plrt 
Joj:yfkgdf hf]8 lbg'eof]  . pklgb]{zs cd/ clwsf/Ln] :jfut dGtJo /fVg' ePsf] ;f] 
sfo{qmd ;xfos lgb]{zs l6sf/fd cfrfo{n] ;+rfng ug'{ ePsf] lyof]  . 

uf]Zjf/f n]h/ tflnd ;DkGg
kf]v/f sfof{nodf k'; ! / @ ut] cf]nlDks a}+lsª -lh=Pn=_ l;:6d ;DaGwL tflnd 
sfo{qmd ;+rfng eof]  . 

pQm tflnd sfo{qmdsf] z'ef/De ub}{ kf]v/f 
sfof{nosf lgb]{zs lr/~hLjL rfkfufO{Fn] 
l;:6dsf] k|of]u clt g} ;+j]bgzLn x'g] 
ePsf]n] o; tkm{ ljz]if rgfvf] x'g'kg]{ 
atfpg' eof]  . l;:6ddf x'g] ;fgf] uNtLn] 
klg a}+sn] 7'nf] d"No r'sfpg' kg]{ x'g;Sg] 
ePsf]n] o; k|sf/sf] tflnd ;Dk"0f{ sd{rf/LnfO{ clt cfjZos ePsf] pxfFn] pNn]v 
ug'{eof]  . pklgb]{zs cd/ clwsf/Ln] :jfut dGtJo /fVg'eof]  .

;f] tflnddf ;"rgf k|ljlw ljefusf pklgb]{zs t]hgf/fo0f 7fs'/n] cf]nlDks a}+lsª 
l;:6d k|of]u ug]{ tl/sf / ckgfpg' kg]{ ;fjwfgLsf ;DaGwdf k|lzIf0f k|bfg ug'{ ePsf] 
lyof]  . ljb]zL ljlgdo Joj:yfkg ljefusf pklgb]{zs ldgf kf08]n] g]kfn /fi6« a}+ssf] 
jf;nft tyf lx;fa ldnfg ;DaGwdf, a}+lsª sfof{nosf ;xfos lgb]{zs dfwj a/fnn] 
a}lsª sf/f]af/ ljifodf, ;xfos lgb]{zs /fs]z k|hfkltn] gub Joj:yfkg ljifodf, 
;xfos lgb]{zs dfwj kf]v/]nn] ljb]zL d'b|f Joj:Yffkg ;DaGwdf / ;"rgf k|ljlw 
laefusf ;xfos lgb]{zs /fdgfy kl08tn] l/kf]l6{ª ;DaGwdf jftf{ k|:t't ug{' ePsf] 
lyof]  . 
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g]kfn /fi6« a}+s ;dfrf/ljljw sfo{qmd

hgsk'/df ljQLo If]q ;dGjo 
;+oGqsf] uf]i7L

hgsk'/df :jfut tyf 
labfO{ sfo{qmd

hgsk'/ sfof{nodf k'; !@ ut] If]qLo :t/df ul7t ljQLo If]q ;dGjo 
;+oGqsf] pTkfbgzLn, ljkGgju{ Pjd\ k|fyldstf If]qx?df shf{ k|jfx ug]{ 
lgb]{zgsf] k|efjsf/L sfof{Gjog ;DaGwL uf]i7L ;DkGg eof]  . 

pQm uf]i7Ldf ;/f]sf/jfnfx?sf] lh1f;fnfO{{ ;Daf]wg ub}{ hgsk'/ 

sfof{nosf lgb]{zs t'n;Lk|;fb l3ld/]n] g]kfn /fi6« a}+s pTkfbgzLn tyf 

ljkGg ju{df shf{ lj:tf/sf nflu ljQLo ;+:yfx¿;Fu xft]dfnf] u/]/ klg 

cufl8 a9]sf] atfpg' eof]  . wg'iff, dxf]Q/L, l;Gw'nL, l;/xf, pbok'/ / 

;nf{xL lhNnfx¿ >f]t / ;fwgsf lx;fan] ;DkGg ePsf]n] pBdzLn s[ifs 

tyf Joj;foLx¿nfO{ tf]lsPsf If]qdf shf{ k|jfx ug{ ;xh /x]sf] wf/0ff 

pxfFn] /fVg'eof]  . s[ifs, Joj;foL tyf a}+sx¿aLr cfly{s ultljlwx?sf] 

hfgsf/L tyf tYofÍx¿sf] cfbfgk|bfg ug{sf nflu pBf]u jfl0fHo ;+3 tyf 

Joj;foLx¿;Fusf] ;dGjodf g]kfn /fi6« a}+sn] tflnd / hfgsf/Ld"ns 

sfo{qmdx¿ ;~rfng ug{ ;Sg] hfgsf/L klg pxfFn] lbg'eof]  .

uf]i7Ldf :jfut dGtJo lbFb} hgsk'/ sfof{nosf pklgb]{zs k|Nxfb lu/Ln] 

a}+s tyf ljQLo ;+:yfn] pTkfbgzLn tyf ljkGg ju{df nufgL ug]{lt/ 

of]hgfa4 tl/sfn] sfd u/]dfq ljQLo If]q ;dGjo ;+oGqsf] k|efjsfl/tf 

/xg] atfpg' eof]  . pxfFn] d'n'ssf] a9\bf] cfly{s k/lge{/tf, pn{+bf] Jofkf/ 

3f6f, 36\bf] /]ld6\ofG; cfk|jfxaf6 zf]wgfGt/ artdf rfk k/]sf] atfpFb} 

3/]n' pTkfbg a9fO{ dflg;x¿df cfo cfh{g a9fpg tyf cfoft k|lt:yfkg 

u/fpg :jb]zL pBdzLntfsf] ljsf; ug'{kg]{ s'/fdf hf]8 lbg'eof]  . 

;f] uf]i7Lsf] ;~rfng hgsk'/ sfof{nosf ;xfos lgb]{zs s[i0fz/0f k'mofFnn] 

ug'{ ePsf] lyof]  . uf]i7Ldf ;+oGqsf ;b:ox? nufot kqsf/ / s[ifs 

Joj;foLx¿sf] pNn]Vo pkl:ylt lyof]  . ;xefuLx?n] pTkfbgzLn If]qsf] 

shf{ k|jfx, sfo{ljlw, Aofh cflb ljifodf lh1f;f /fv]sf lyP  . 

kb:yfkg eO{ cfpg' ePsf tyf clgjfo{ cjsfz x'g' 
ePsf sd{rf/Lx?sf nflu hgsk'/ sfof{non] k'; @! 
ut] :jfut tyf ljbfO{ sfo{qmdsf] cfof]hgf u¥of]  . 

pQm sfo{qmddf hgsk'/ sfof{nosf lgb]{zs t'n;Lk|;fb 
l3ld/]n] kb:yfkg eO{ cfpg' ePsf pklgb]{zs k|Nxfb 
lu/LnfO{ km"ndfnf ;lxt :jfut ug'{eof] eg]] cjsfz 
x'g'ePsf sfof{no ;xof]uL k|yd e'6g sfk8nfO{ 
;Ddfgkq ;lxt labfO{ ug'{eof]  . 

sfo{qmddf dGtJo JoQm ub}{ lgb]{zs l3ld/]n] sfof{nosf] 
sfo{ ;Dkfbgdf ;fd"lxs k|of; cTofjZos x'g] / 
sd{rf/Lx?n] cfkm\gf] Ifdtf / bIftfsf] k"0f{ pkof]u 
u/L k|efjsf/L sfo{ ;Dkfbg ug'{ kg]{df hf]8 lbg'eof]  . 
sfo{ ;Dkfbgdf sd{rf/Lx?n] v]Ng] dxÎjk"0f{ e"ldsfn] 
;DalGwt sd{rf/Lsf] JolQmTj ljsf;df klg ;xof]u 
k'Ug] ljrf/ pxfFn] JoQm ug'{eof]  . 

sfo{qmddf :jfut dGtJo JoQm ub}{ pklgb]{zs jf;'b]j 
e§/fO{n] sd{rf/L hLjgdf lgo'lQm, ;?jf, a9'jf / 
cjsfz lgoldt k|lqmof /x]sf] atfpg' eof]  . kb:yfkg 
eO{ cfpg'ePsf pklgb]{zs lu/Ln] sd{rf/Lx?sf] 
nflu cg'zf;gsf] kfngf dxÎjk"0f{ ePsf] rrf{ ub}{ 
sfof{nosf] sfo{ ;Dkfbgdf ;lqmo ?kn] nfUg] k|lta4tf 
JoQm ug'{eof]  .

sfo{qmddf g]kfn /fi6« a}+s sd{rf/L ;+3, hgsk'/sf 
cWoIf /fdk|df]b ;fx / g]kfn ljQLo ;+:yf sd{rf/L 
;+3, g]kfn /fi6« a}+s hgsk'/sf cWoIf u+u]zs'df/ emfn] 
klg dGtJo /fVg' ePsf] lyof] . sfof{nosf clws[t tyf 
sd{rf/Lx?sf] pkl:ylt /x]sf] pQm sfo{qmdsf] ;~rfng 
;xfos lgb]{zs /fdsfhL vfOh"n] ug'{ePsf] lyof]  .

rfns kbsf] glthf k|sflzt
rfns kb;+Vof ^ s/f/df lgo'lQm ug]{ l;nl;nfdf 
lnOPsf] cGtjf{tf{df kfNkfsf ?saxfb'/ sj/, wg'iffsf 
eQmaxfb'/ /fgfdu/, wflbªsf ldgaxfb'/ 3n], bf]nvfsf 
sfG5f/fd tfdfª, sf7df8f}+sf w|'jk|;fb clwsf/L / 
sf7df8f}+sf hLjg yfkf d'Vo pDd]bjf/sf ?kdf tyf 
cf]vn9'+ufsf b]jaxfb'/ 9'+u]n, c3f{vfFrLsf l8nf/fd 
kf}8]n / sf7df8f}+sf ;'lgn t'nfw/ k|tLIff ;"rLdf 
5gf}6 x'g' ePsf] 5  .
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g]kfn /fi6« a+}s ;dfrf/tflnd÷hgzlQm ultljlw

1fg cfbfgk|bfg 
sfo{qmd

ueg{/sf] sfof{non] cfly{s jif{ @)&# .&$ 
sf] k|To]s dlxgfdf Pp6fsf b/n] jif{el/df 
hDdf !@ j6f 1fg cfbfgk|bfg sfo{qmdsf] 
cfof]hgf ug]{ of]hgf cg'?k k'; @! 
ut] 5}6f}+ sfo{qmdsf] cfof]hgf u¥of]  . 
pQm sfo{qmddf ;"rgf k|ljlw ljefusf 
pklgb]{zs lbj; Gof}kfg]n] Defensing 
Cyber Attacks ljifodf k|:t'lt lbg'eof]  . 

pQm 1fg cfbfgk|bfg;Fu ;DalGwt ;fdu|L 
home .nrb .org .np df /flvPsf] 5  .

lj/f6gu/ sfof{nodf 1fg 
cfbfgk|bfg sfo{qmd 

ljut s]xL jif{b]lv ueg{/sf] sfof{non] 
dfl;s ?kdf ub}{ cfPsf] 1fg cfbfgk|bfg 
sfo{qmdsf] cg';/0f ub}{ lj/f6gu/ 
sfof{non] oxL k'; @ ut] sfof{nosf] 
;efxndf 1fg cfbfgk|bfg sfo{qmd 
;DkGg u/]sf] 5  . pQm sfo{qmddf 
a}lsª ljsf; tyf cg';Gwfg PsfOsf 
;xfos lgb]{zs ljgf 9sfn -kf}8]n_ n] 
Agriculture & Rural Credit Development 
Model in Nepal ljifodf jftf{ k|:t't ug'{ 
ePsf] lyof]  . 

d'n'ssf] jt{dfg cfly{s l:ylt Pjd\  ;du| 
ljQLo k|0ffnLsf] af/]df ;+lIfKt hfgsf/L 
u/fpFb} k|:t't ul/Psf] pQm jftf{af6 
ljBdfg s[lif tyf u|fdL0f If]qdf shf{ 
lj:tf/sf] l:ylt Pjd\ shf{sf] kx"Fr, s[lif 
tyf u|fdL0f If]q nufot pTkfbgzLn 
If]qsf] ljsf;df g]kfn /fi6« a}+ssf] gLltut 
k|of; cflbsf af/]df 1fg cfbfgk|bfg 
ePsf] lyof]  .

cGt/f{li6«o tflnd
cg';Gwfg ljefusf lgb]{zs k|bLk/fh 
kf}8\ofn 11-12 JANUARY df SEACEN 
n] KUALA LUMPUR, MALAYSIA df 
cfof]hgf u/]sf] 3rd SEACEN RESEARCH 

WEEK df ;xefuL x'g'eof]  .

n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf 
pklgb]{zsx? /fdxl/ bfxfn / a[x:klt 
clwsf/L tyf ;xfos lgb]{zs cl:dtf 
uf]vf{nL 19 DECEMBER df BANGLADESH 

BANK n] DHAKA df cfof]hgf u/]sf] 
SAARC FINANCE SEMINAR ON IMPACTS 

OF MOBILE FINANCIAL SERVICES IN 

SAARC REGION AND 2ND MEETING OF 

RESEARCHERS df ;xefuL x'g'eof]  .

;"rgf k|ljlw ljefusf pklgb]{zs clht 
/]UdL tyf ;xfos lgb]{zsx? n3'ljQ 
k|j4{g tyf ;'kl/j]If0f ljefusf ;'/]z 
s]= ;L= / hgzlQm Joj:yfkg ljefusf 
wgaxfb'/ >]i7 19-23 DECEMBER 
df CICTAB n] PUNE df cfof]hgf 
u/]sf] INTERNATIONAL PROGRAMME 

IN APPLICATION OF INFORMATION 

TECHNOLOGY FOR DEVELOPMENT 

OF AGRICULTURE COOPERATIVE AND 

RURAL FINANCING INSTITUTIONS df 
;xefuL x'g'eof]  .

ljQ Joj:yfkg ljefusf pklgb]{zs 
ljgf]bdfg >]i7 / a}+lsª sfof{nosf ;xfos 
lgb]{zs pd]zs'df/ clwsf/L 3-6 

JANUARY df CICTAB n] COLOMBO, SRI 

LANKA df cfof]hgf u/]sf] EXPOSURE 

VISIT PROGRAMME ON CO-OPERATIVE 

BUSINESS MODEL IN SRI LANKA df 
;xefuL x'g'eof]  .

sfod d'sfod d's//
hgzlQm Joj:yfkg ljefusf lgb]{zs 
8f= uf]kfnk|;fb e§ k'; !) ut]b]lv 
;f]xL ljefusf] sfo{sf/L lgb]{zs -clws[t 
ljlzi6_ kbdf sfod d'sfod d's// x'g' 
ePsf] 5  .

pklgb]{zsx? d'b|f Joj:yfkg ljefusf 
k|]dk|;fb Gof}kfg], a}+s ;'kl/j]If0f 
ljefusf O{Zj/Lk|;fb Gof}kfg], ljQLo 
hfgsf/L PsfOsf cfgGb kf}8]n / 
jL/u~h sfof{nosf /f]zgs'df/ l;Ub]n 
qmdzM cg';Gwfg ljefu -sfdsfh d'b|f 
Joj:yfkg ljefu_, ljQ sDkgL ;'kl/j]If0f 
ljefu, ;fdfGo ;]jf ljefu / cfGtl/s 
n]vfk/LIf0f ljefusf] lgb]{zs -clws[t 
k|yd_ kbdf sfod d'sfod d's// x'g' 
ePsf] 5  .

;?jf
lgb]{zsx? e'QmfgL k|0ffnL ljefu 
-sfdsfh ;+:yfut of]hgf ljefu_ sf 
;'dgs'df/ clwsf/Lsf] ;+:yfut of]hgf 
ljefudf, a}+lsª sfof{no -sfdsfh d'b|f 
Joj:yfkg ljefu_ sf eLidk|;fb pk|]tLsf] 
d'b|f Joj:yfkg ljefudf / ;fdfGo 
;]jf ljefusf t]haxfb'/ /fgfdu/sf] ljQ 
Joj:yfkg ljefudf ;?jf ePsf] 5  . 

a}+lsª sfof{nosf sf= d'= lgb]{zs r]tk|;fb 
pk|]tLsf] ljb]zL ljlgdo Joj:yfkg 
ljefudf / cfGtl/s n]vfk/LIf0f ljefusf 
sf= d'= lgb]{zs an/fd kf}8]nsf] hgzlQm 
Joj:yfkg ljefudf ;?jf ePsf] 5  .

kb:yfkg
lgb]{zsx? a}+s ;'kl/j]If0f ljefusf 
czf]ss'df/ kf}8]n, a}+s tyf ljQLo 
;+:yf lgodg ljefusf ljdn/fh vgfn, 
;fdfGo ;]jf ljefusf kf]dgfy uf}td / 
a}+s;{ k|lzIf0f s]Gb|sf /fdk|;fb uf}tdsf] 
sfo{/t /x]s} ljefudf tyf ljQ Joj:yfkg 
ljefusf /ljGb| dxh{gsf] a}+lsª sfof{nodf 
/ ljQ sDkgL ;'kl/j]If0f ljefusf 
ljgf]b/fh cfrfo{sf] n3'ljQ k|j4{g tyf 
;'kl/j]If0f ljefudf kb:yfkg ePsf] 5  .

/fhLgfdf 
cg';Gwfg ljefusf ;xfos lgb]{zs 
lzjeQm kf]v/]n, g]kfnu~h sfof{nosf 
;xfos lbk]z ofbj / l;4fy{gu/ 
sfof{nosf sfof{no ;xof]uL k|yd 
uLtfs'df/L g]kfnLn] lbg'ePsf] :j}lR5s 
/fhLgfdf :jLs[t ePsf] 5  .
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g]kfn /fi6« a}+s ;dfrf/

;Dkfbs
zDe'gfy 9'Ëfgf

;Dkfbg ;xof]uL
;'/]z kGt

;fy{s sfsL{
gjLgf tfd|fsf/

d'b|0f M  cS;kmf]8{ OG6/g]zgn klAns]zg, cgfdgu/, sf7df8f}F,           kmf]g g+= )!–$&&)^!#, $&&)@%#

clGtd k[i7

k|sfzs
g]kfn /fi6« a}++s ueg{/sf] sfof{no, hg;Dks{ dxfzfvf
afn'jf6f/, sf7df08f}+, kmf]g M $$!(*)$, Ext .: #^@
O{d]n M samachar@nrb .org .np, j]j;fO{6 M www .nrb .org .np

cjsfz
hgzlQm Joj:yfkg ljefusf sfo{sf/L 
lgb]{zs lzjgfy kf08] / ;+:yfut of]hgf 
ljefusf lgb]{zs lszf]/s'df/ 9sfn a}+s 
;]jfaf6 cjsfz x'g' ePsf] 5  . pxfFx? 
b'j} hgfn] a}+s ;]jfdf #) jif{sf] cjlw 
k"/f ug'{ePsf sf/0f cjsfz kfpg' ePsf] 
xf]  .

d'b|f Joj:yfkg ljefusf pklgb]{zs s]bf/k|;fb 
vgfn / ;xfos lgb]{zs ds'Gwf]h vqL, 
n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf 
pklgb]{zs bLks s]= ;L= / ;xfos 
lgb]{zs rqmaxfb'/ zfxL, lj/f6gu/ 
sfof{nosf pklgb]{zs sdnf vltj8f 
/ ;xfos lgb]{zs ljgf]b kf]v/]n, 
kf]v/f sfof{nosf pklgb]{zsx? OGb|k|;fb 
clwsf/L tyf d'lQmk|;fb 9sfn / ;xfos 
lgb]{zs lji0f'/fh kf}8]nsf ;fy} ljsf; a}+s 
;'kl/j]If0f ljefusf pklgb]{zsx? /fh]Gb| 
kf}8]n tyf /]jtLk|;fb >]i7 / ;xfos 
lgb]{zs ljZj s]= ;L= n] klg #) jif]{] ;]jf 
cjlwsf sf/0f cjsfz kfpg' ePsf] 5  .

o;}u/L, #) jif]{] ;]jf cjlwsf 
cfwf/df pklgb]{zsx? a}+s;{ k|lzIf0f 
s]Gb|sf vu]Gb|k|;fb uf}td, ljb]zL ljlgdo 
Joj:yfkg ljefusf hLtaxfb'/ dx/f, 
;+:yfut of]hgf ljefusf OGb|k|;fb /]UdL, 
ueg{/sf] sfof{nosf ;l/tf kf}8]n / 
ljQLo hfgsf/L PsfOsf lbks pk|]tL tyf 
ljQ Joj:yfkg ljefusf ;xfos lgb]{zs 
ddtf clwsf/Ln] klg a}+s ;]jfaf6 cjsfz 
kfpg' ePsf] 5  . 

d'b|f Joj:yfkg ljefusf ;xfos lgb]{zs 
xl/axfb'/ kl08t / a}+lsª sfof{nosf 
k|wfg ;xfos hok|;fb clwsf/Ln]  %* 
jif{sf] pd]/ xbsf sf/0f a}+s ;]jfaf6 
cjsfz kfpg' ePsf] 5  .

d'b|f:kmLlt 
@)&# d+l;/ dlxgfdf jflif{s ljGb'ut 
d'b|f:kmLlt #=* k|ltztdf cf]n]{sf] 5 . 
If]qut cfwf/df pkef]Qmf d'b|f:kmLlt 
kxf8df %=^ k|ltzt, t/fO{ tyf lxdfn 
b'a}df ;dfg #=& k|ltzt / sf7df8f}+ 
pkTosfdf @=% k|ltzt /x]sf] 5 . 
j}b]lzs Jofkf/
;dLIff cjlwdf s'n j:t' lgof{t !&=! 
k|ltztn] j[l4 eO{ ?= #) ca{ ^# s/f]8 
k'u]sf] 5 . s'n j:t' cfoft &*=( k|ltztn] 
a9]/ ?= #*@ ca{ ^$ s/f]8 k'u]sf] 5 . 
s'n j:t' Jofkf/ 3f6f *&=^ k|ltztn] a9L 
?= #%@ ca{ ! s/f]8 k'u]sf] 5 . lgof{t–
cfoft cg'kft * k|ltztdf /x]sf] 5 . 
ljk|]if0f cfk|jfx
;dLIff cjlwdf ljk|]if0f cfk|jfx ^ 
k|ltztn] j[l4 eO{ ?=*& ca{ ^^ s/f]8 
k'u]sf] 5 . clGtd >d :jLs[ltsf cfwf/df 
j}b]lzs /f]huf/Ldf hfg] g]kfnLsf] ;+Vof 
cfly{s jif{ @)&#÷&$ sf] kfFr dlxgfdf 
ut jif{sf] ;f]xL cjlwsf] t'ngfdf *=( 
k|ltztn] 36]sf] 5 .
zf]wgfGt/
;du| zf]wgfGt/ ?= @* ca{ &* s/f]8n] 
artdf /x]sf] 5 . k'FhLut 6«fG;km/ ?= 
% ca{ !% s/f]8 / k|ToIf j}b]lzs nufgL 
cfk|jfx ?= ^ ca{ *$ s/f]8 /x]sf] 5 . 
ljb]zL ljlgdo 
s'n ljb]zL ljlgdo ;l~rlt @)&# 
d+l;/ d;fGtdf ?= !)&^ ca{ *$ s/f]8 
/x]sf] 5 . cfly{s jif{ @)&#÷&$ sf] kfFr 
dlxgf;Ddsf] cfoftnfO{ cfwf/ dfGbf  
a}lsË If]q;Fu /x]sf] ljb]zL ljlgdo 
;l~rlt !$=# dlxgfsf] j:t' cfoft / 
!@=$ dlxgfsf] j:t' tyf ;]jf cfoft 
wfGg kof{Kt /xg] b]lvG5 . ljb]zL ljlgdo 
;l~rltsf] s'n ufx{:Yo pTkfbg, s'n 
cfoft / lj:t[t d'b|fk|bfo;Fusf cg'kftx¿ 

qmdzM $&=( k|ltzt, !)#=% k|ltzt / 
$%=! k|ltzt /x]sf 5g\ . 
ah]6÷vr{÷/fh:j

;dLIff cjlwdf gub k|jfxdf cfwfl/t 
g]kfn ;/sf/sf] ah]6 ?= %@ ca{ %@ 
s/f]8n] artdf /x]sf] 5 . gub k|jfxdf 
cfwfl/t s'n ;/sf/L vr{ *@=% k|ltztn] 
j[l4 eO{ ?= !($ ca{ ^! s/f]8 k'u]sf]  
5 . rfn' vr{ (#=% k|ltztn] a9]/ ?= !^) 
ca{ (( s/f]8 k'u]sf] 5 . ;dLIff cjlwdf 
g]kfn ;/sf/sf] s'n /fh:j ;Íng *$ 
k|ltztn] j[l4 eO{ ?= @)& ca{ ^) s/f]8 
k'u]sf] 5 . 
lgIf]k ;Íng÷shf{ k|jfx

;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx¿sf] 
lgIf]k %=& k|ltztn] a9]sf] 5 . jflif{s 
laGb'ut cfwf/df @)&# d+l;/ d;fGtdf 
a}+s tyf ljQLo ;+:yfx¿sf] lgIf]k @)=^ 
k|ltztn] a9]sf] 5 . ;dLIff cjlwdf a}+s 
tyf ljQLo ;+:yfx¿af6 lghL If]qtkm{ 
k|jflxt shf{ (=^ k|ltztn] a9]sf] 5 . 
t/ntf Joj:yfkg

;dLIff cjlwdf g]kfn /fi6« a}+sn] ?= ($ 
ca{ @% s/f]8 t/ntf k|zf]rg u/]sf] 5 . 
cfly{s jif{ @)&#÷&$ sf] kfFr dlxgf;Dddf 
g]kfn /fi6« a}+sn] ljb]zL ljlgdo ahf/ 
-jfl0fHo a}+sx¿_ af6 cd]l/sL 8n/ ! ca{ 
^$ s/f]8 v'b vl/b u/L s'n ?= !*% 
ca{ &* s/f]8 a/fa/sf] v'b t/ntf k|jfx 
u/]sf] 5 . 
Aofhb/

@)&# d+l;/df (!–lbg] 6«]h/L ljnsf] 
efl/t cf};t Aofhb/ @=#$ k|ltzt sfod 
ePsf] 5 . jfl0fHo a}+sx¿sf] shf{ tyf 
lgIf]kaLrsf] efl/t cf};t Aofhb/ cGt/ 
%=#& k|ltzt /x]sf] 5 . jfl0fHo a}+sx¿sf] 
cf};t cfwf/ Aofhb/ @)&# d+l;/df ̂ =&* 
k|ltzt sfod x'g cfPsf] 5 .

b]zsf] cfly{s tyf ljQLo l:ylt
-cfly{s jif{ @)&#÷&$ sf] kfFr dlxgf;Ddsf] tYofÍdf cfwfl/t_


