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g]kfn /fi6« a+}s ;dfrf/

jif{ $!      c+s !@           g]kfn /fi6« a}+s ;dfrf/          ebf} @)&$                cu:6–;]K6]Da/ @)!&

g]kfn /fi6« a}+s
;dfrf/

ueg{/ 8f= g]kfnåf/f n3'ljQ ljQLo ;+:yfsf] ;d'b\3f6g

ueg{/ 8f= g]kfnåf/f gjlgld{t sfof{no ejg pb\3f6g
afFsL @ k]hdf

ueg{/ 8f= lr/+hLla g]kfnn] 
;fpg @& ut] kf]v/f n]vgfy 
dxfgu/kflnsf, ljhok'/df :kz{ 
n3'ljQ ljQLo ;+:yf lnld6]8sf]] 
;d'b\3f6g ug'{eof] .

pQm sfo{qmdnfO{ ;Daf]wg ug'{x'Fb} 
ueg{/ 8f= g]kfnn] ;dfhdf 
/x]sf ljkGg, lk5l8Psf / cfly{s 
?kn] kl5 k/]sf hgtfsf] cfo 
cfh{g a9fO{ pgLx¿sf] hLjg:t/ 
psf:g n3'ljQ ;+:Yffx¿sf] 
e"ldsf dxŒjk"0f{ x'g] atfpg' 
eof] . cem} klg g]kfnsf clwsf+z hgtfdf ljQLo kx'Fr k'Ug 
g;s]sf] atfpg' xF'b} ueg{/ 8f= g]kfnn] t'ngfTds ?kdf pRr 
ul/aL ePsf u|fdL0f If]qx¿df n3'ljQ ljQLo ;+:yfx¿nfO{ zfvf 
vf]Ng k|f]T;fxg ul/g] gLlt NofOPsf] atfpg' eof] . ueg{/ 8f= 
g]kfnn] o;af6 ljQLo kxF'r a9\g'sf] ;fy} ul/aL lgjf/0fdf ;xof]u 

ue{g/ 8f= lr/+hLla g]kfnn] ;fpg * ut] g]kfn /fi6« a}+s 
afn'jf6f/ kl/;/df gjlgld{t sfof{no ejg tyf e"sDk kZrft\ 
a}+s kl/;/ aflx/ /x]sf ljleGg ljefux¿sf] s]Gb|Lo sfof{no 
kl/;/df :yfgfGt/0f sfo{qmdsf] pb\3f6g ug'{eof] . ;fdfGo 

k'Ug] tyf b]zsf] cfly{s ljsf;df 
;d]t of]ubfg k'Ug] atfpg' eof] .

n3'ljQ ljQLo ;+:yfx¿ ljkGg 
ju{sf] cfly{s tyf ;fdflhs 
pTyfgdf ;sf/fTds kl/jt{g 
Nofpg] tyf ljkGgaf6 ;DkGg 
agfpg] Pp6f cfwf/zLnf ePsf] 
atfpg' x'Fb} ueg{/ 8f= g]kfnn] 
;f] sfo{qmddf a}+s tyf ljQLo 
;+:yfx¿n] u|fdL0f If]qdf zfvf 
lj:tf/ u/L ;xh ?kdf hgtfnfO{ 
ljQLo ;]jf pknAw u/fpg' kg]{ 

atfpg' eof] . pxfFn] P]g, lgod / sfg"gsf] kl/kfngf tyf g]kfn 
/fi6« a}+saf6 hf/L ul/Psf lgb]{zgx¿ k"0f{?kdf nfu' u/L ;+:yf 
;~rfng ug]{tkm{ ;~rfns tyf Joj:yfkgsf] Wofgfsif{0f klg 
u/fpg' eof] . ;fy}, :kz{ n3'ljQ ljQLo ;+:yfn] To; If]qsf] 
cfly{s ljsf;df pRr of]ubfg lbg] ljZjf; klg JoQm ug'{eof] .

;]jf ljefun] cfof]hgf u/]sf] ;f] ;df/f]xdf ue{g/ 8f= g]kfnn] 
gjlgld{t ejg lgdf{0f sfo{df cgj/t ?kdf nfUg' ePsf ;fdfGo 
;]jf ljefu nufotsf sd{rf/Lx¿sf ;fy} k|fljlws / lgdf{0f 
6f]nLsf] k|z+;f ug'{eof]

;f]xL ;df/f]xdf 8]k'6L ue{g/ lrGtfdl0f lzjfsf]6Ln] e"sDk kZrft\ 
lgdf{{0f ul/Psf] ;f] ejg lgdf{0fdf ;+nUg /x]sf ;a} ljefux¿ 
tyf ;+rfns ;ldltsf ;b:ox¿nfO{ ;sf/fTds / cys k|of;sf] 
nflu wGoafb 1fkg ug'{eof] . ;fdfGo ;]jf ljefusf sfo{sf/L 
lgb]{zs /d]z s'df/ kf]v/]nn] :jfut dGtJo lbg'eof]  . pxfFn] 
dGtJosf qmddf ejgsf] lgdf{0f tyf ;hfj6 ;DaGwL nfut tyf 
vr{sf] af/]df klg k|sfz kfg'{eof] .

@)&@ j}zfvsf] e"sDkdf afn'jf6f/sf] sfof{no ejg Ifltu|:t 
ePsf sf/0f cGo :yfgaf6 ;]jf k|jfx ul//x]sf ljefux¿ 
afn'jf6f/ kl/;/df gjlgld{t sfof{no ejgsf] pb\3f6g kl5 
s]Gb|Lo sfof{no kl/;/ afn'jf6f/df :yfgfGt/0f ePsf 5g\ .
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g]kfn /fi6« a}+s ;dfrf/PsLs[t sf/f]af/

8]k'6L ueg{/ lzjfsf]6Låf/f PsLs[t sf/f]af/sf] z'ef/De

! k]hsf] afFsL

! k]hsf] afFsL

ueg{/ 8f= g]kfnåf/f===

afFsL # k]hdf

CROSS THE BORDER sfo{qmdnfO{ ;Daf]wg

ueg{/ 8f= g]kfnn] ;f]xL lbg o'jfx¿nfO{ pBdzLntftkm{ 
cfslif{t ug]{ p2]Zosf ;fy kf]v/fdf cfof]lht CROSS THE 
BORDER sfo{qmdnfO{ ;Daf]wg ug'{eof] . pQm sfo{qmddf 
ueg{/ 8f= g]kfnn] b]zsf] jt{dfg cfly{s l:ylt tyf 
g]kfn /fi6« a}+sn] hf/L u/]sf] df}lb|s gLltdf ePsf gLltut 
Joj:yfx¿sf] af/]df hfgsf/L u/fpg' eof] . pxfFn] ljQLo 
:yfloTjsf] k|j4{g ug]{, d"No tyf afXo :yfloTj sfod ug]{ / 
cfly{s j[l4b/nfO{ ;xof]u k'¥ofpg] u/L cfly{s jif{ @)&$÷&% sf] 
df}lb|s gLlt NofOPsf] atfpg' eof] . 

8]k'6L ueg{/ lrGtfdl0f 

lzjfsf]6Ln] ;fpg @) ut] 

kf]v/fdf cfof]lht Ps 

;df/f]xsf aLr sfdgf ljsf; 

a}+s / ;]jf ljsf; a}+s Ps 

cfk;df dh{ eO{ sfdgf–;]jf 

ljsf; a}+ssf] gfddf x'g nfu]sf] 

PsLs[t sf/f]af/sf] z'ef/De 

sfo{qmdsf] pb\3f6g ug'{eof] . 

pQm sfo{qmddf k|d'v cltlysf] 

?kdf af]Ng'x'Fb} 8]k'6L ueg{/ 

lzjfsf]6Ln] a}+s tyf ljQLo 

;+:yfsf] dh{/ x'g] sfo{n] /fi6« 

a}+sn] lnPsf] gLltnfO{ ;xof]u 

u/]sf] / a}+s tyf ljQLo ;+:yfsf] 

;'b[9Ls/0fdf 6]jf lbPsf] atfpg' 

eof] . pQm cj;/df pxfFn] sfdgf ljsf; a}+s / ;]jf ljsf; a}+s 

Ps cfk;df dh{ eO{ sfdgf ;]jf ljsf; a}+ssf] gfdaf6 PsLs[t 

?kdf sf/f]jf/ z'ef/De ug{ nfu]sf]n] a}+sn] cfufdL lbgdf pNn]Vo 

k|ult ug{ ;sf];\ / dh{/ kl5sf r'gf}tLx¿nfO{ cfFsng u/L 

;dfwfg ug{ klg ;Ifd /xf];\ eGg] z'esfdgf lbg'eof] . ;+:yfut 

;'zf;gnfO{ kl/kfngf ub}{ Joj;flos k|lt:kwf{df v/f] pqg'kg]{ 

jt{dfg kl/j]zdf dh{/ kl5sf] sfdgf ;]jf ljsf; a}+s cufl8 

/xf];\ eGg] ;lbIff klg JoQm ug'{eof] .

pQm sfo{qmddf pBf]ukltx¿, 

k"j{dGqL, a}+ssf cWoIf tyf 

;~rfnsx¿, k|d'v sfo{sf/L 

clws[t tyf cGo sd{rf/Lx¿, 

a'l4hLjL, Jofkf/L, ;~rf/sdL{ 

tyf :yfgLo nAw k|ltli7t 

JolQmx¿sf] pNn]Vo pkl:ylt 

/x]sf] lyof] .

kf]v/f uPsf] cj;/ kf/]/ 

8]k'6L ueg{/ lzjfsf]6Ln] g]kfn 

/fi6« a}+ssf] kf]v/f sfof{nosf] 

cjnf]sg e|d0f ug'{sf ;fy} 

lgdf{0ffwLg kvf{nsf] af/]df 

klg kf]v/f sfof{nosf k|d'v 

tyf g]kfn /fi6« a}+ssf 

lgb]{zs kf]dgfy uf}td nufot 

pklgb]{zs tyf sd{rf/Lx¿;Fu hfgsf/L lng'ePsf] lyof] . 8]k'6L 

ueg{/ lzjfsf]6Ln] ;fpg @! ut] ndh'ª lhNnfsf] cfly{s 

ultljlwsf] lg/LIf0f Pjd\ ;'grfFbL Joj;foL / Jofkf/Lx¿;Fu 

klg cGt/lqmof ug'{eof] . ;f] cj;/df pxfFn] ;'grfFbL Joj;foL, 

:yfgLo Jofkf/L / a}+s/x¿;Fu ndh'ª lhNnfsf] cfly{s ultljlw, 

Jofkf/ Joj;fo, ;+efjgf tyf r'gf}tLx¿sf af/]df hfgsf/L 

lng'ePsf] lyof] .

pQm sfo{qmddf pBdL Joj;foLx¿, k|fWofks tyf ljBfyL{x¿ / 
a}+s/ tyf kqsf/x¿sf] pkl:ylt /x]sf] lyof] .

g]kfn /fi6« a}+s ;dfrf/ www.nrb.org.np df klg k9\g ;lsG5  .
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g]kfn /fi6« a+}s ;dfrf/cGt/lqmof sfo{qmd

c3f{vfFrLdf l;4fy{gu/ sfof{noåf/f cGt/lqmof sfo{qmd

g]kfnu~h sfof{nodf 1fg cfbfgk|bfg sfo{qmd

l;4fy{gu/ sfof{nosf lgb]{zs /]jtLk|;fb g]kfnsf] ;efkltTj / 
c3f{vfFrL lhNnfsf k|d'v lhNnf clwsf/L l8NnL/fh kf]v/]nsf] 
k|d'v cfltYodf c3f{vfFrL lhNnfsf] ;lGwvs{df l;4fy{gu/ 
sfof{nosf] cfof]hgfdf ;fpg @) ut] æcfly{s tyf ljQLo 
tYofÍsf] dxTj / ;DalGwt lgsfosf] e"ldsfÆ ljifos cGt/lqmof 
sfo{qmd ;DkGg eof] . 

pQm sfo{qmddf lgb]{zs g]kfnn] æcfly{s tyf ljQLo tYofÍsf] 
dxŒj / ;DalGwt lgsfosf] e"ldsfÆ ljifos sfo{kq k|:t't ub}{ 
b]zsf] ;du| cfly{s l:ylt / c3f{vfFrL lhNnfdf ul/g] cfly{s 
ultljlw cWoogsf] dxŒjsf] ljifodf k|sfz kfg'{eof] . cfly{s 
ultljlwsf] cj:yfn] ;du| lhNnfsf] ljsf;sf] :t/af/] hfgsf/L 
x'g] / k|fKt hfgsf/Lsf] cfwf/df of]hgf, sfo{qmd, df}lb|s gLlt 
tyf ah]6 th'{df nufotsf ljifonfO{ dxŒjk"0f{ cfwf/ x'g] ePsf]n] 
cWoogsf nflu tYofÍ ;+sng ug]{ qmddf ;xL ljj/0f pknJw 
u/fpg cg'/f]w ub}{ pxfFn] tYofÍ ;+sngsf] qmddf x'g ;Sg] q'l6 
tyf sdhf]/Ln] ;du| lg0f{o k|lqmofdf c;/ kg]{ x'Fbf To;nfO{ 
Go"gLs/0f ug{ ckgfpg' kg]{ ;r]tgfsf] af/]df klg rrf{ ug'{eof] . 

;f] sfo{qmddf k|d'v lhNnf clwsf/L l8NnL/fh kf]v/]nn] 
c3f{vfFrLdf cfly{s ultljlwsf] k|r'/ ;+efjgf /x] tfklg To;sf] 
;b'kof]u x'g g;Sbf k|s[ltn] lbPsf] cg'kd pkxf/ v]/ uO/x]sf] 
atfpg' ePsf] lyof] . kfl0flg ax'd'vL SofDk;sf ;xfos SofDk; 
k|d'v a'l4/fd e';fnn] g]kfn /fi6« a}+sn] c3f{vfFrL lhNnfdf cfly{s 

ultljlw cWoog ug{ z'?cft u/L cGt/lqmof sfo{qmd cfof]hgf 
u/]sf]df wGojfb JoQm ug'{ ePsf] lyof] . l;4fy{gu/ sfof{nosf 
a}+lsª ljsf; tyf cg';Gwfg PsfOsf pklgb]{zs ;'af; cfrfo{n] 
:jfut dGtJo lbFb} sfo{qmdsf] p2]Zo dfly k|sfz kfg'{ ePsf] 
lyof] .

pQm sfo{qmddf ljleGg ;/sf/L sfof{nosf k|d'v÷k|ltlglwx¿, 
a}+s tyf ljQLo ;+:yfsf k|aGws÷k|ltlglwx¿, xf]6n Pzf]l;P;gsf 
k|ltlglw, lghL If]qsf k|ltlglwx¿, kqsf/ / cGo ;/f]sf/jfnfx¿ 
u/L $% hgfsf] ;xeflutf /x]sf] lyof] . sfo{qmdsf] ;~rfng 
l;4fy{gu/ sfof{nosf a}+lsª ljsf; tyf cg';Gwfg PsfOsf 
;xfos z+s/ e§/fO{n] ug'{ ePsf] lyof] .

g]kfnu~h sfof{non] ;fpg @) ut] sfof{nosf] ;efsIfdf a}+s 
tyf ljQLo ;+:yfsf k|d'vx¿;Fu df}lb|s gLlt @)&$÷&% / cGo 
;d;fdflos ljifodf 1fg cfbfgk|bfg sfo{qmd ;DkGg u¥of] .

;f] sfo{qmddf g]kfnu~h sfof{nosf lgb]{zs u'?k|;fb kf}8]nn] 
cfly{s jif{ @)&$÷&% sf] df}lb|s gLltsf af/]df 1fgd"ns ;fdu|L 
k|:t't ug'{eof] . pxfFn] ;f] k|:t'lt dfkm{t df}lb|s gLltsf] k[i7e"ld, 
;+/rgf, sfo{lbzf, cfly{s tyf df}lb|s nIo, ;~rfng nIo 

tyf pks/0f, ljQLo If]q ;'wf/ tyf lgodg, u|fxs ;+/If0f tyf 
n3'ljQ, ljb]zL ljlgdo Joj:yfkg nufotsf ljifox¿df 1fg 
k|bfg ug'{eof] . ;fy}, pxfFn] d'n'ssf] ;+3Lo ;+/rgf cg';f/ a}+s 
tyf ljQLo ;+:yfsf] ;~hfn pQm If]qsf b'u{d / ljs6 If]qdf 
ckl/xfo{ /x]sf] hfgsf/L lbg'eof] . k|:t'ltsf qmddf lh1f;'af6 
p7fOPsf cfly{s, ljQLo tyf ;d;fdflos ljifoj:t'x¿sf af/]df 
k|sfz kfb}{ cfufdL lbgdf ;d]t o:tf sfo{qmdsf] lg/Gt/tf lbOg] 
hfgsf/L klg pxfFn] lbg'eof] . 

pQm sfo{qmddf g]kfnu~h sfof{nosf pklgb]{zs sdnk|sfz 
sfnfyf]sLn] :jfut dGtJo lbg' ePsf] lyof] . pxfFn] ;f] dGtJodf 
sfo{qmdsf] p2]Zo / dxŒjsf af/]df k|sfz kfb}{ efjL lbgx¿df 
a}+s tyf ljQLo ;+:yfsf k|ltlglwx¿ s'g} ljifodf O{R5's /x]df 
To:tf ljifodf klg /fi6« a}+ssf] ;xof]udf sfo{qmdx¿ cfof]hgf 
ug{ ;lsg] atfpg' ePsf] lyof] . a}+s tyf ljQLo ;+:yfsf If]qLo 
k|aGws÷zfvf k|aGwsx¿sf] pkl:ylt /x]sf] pQm sfo{qmdsf] 
;~rfng g]kfnu~h sfof{nosf ;xfos lgb]{zs w|'a sfsL{n] ug'{ 
ePsf] lyof] .
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g]kfn /fi6« a}+s ;dfrf/lgb]{zg

s, v, u / 3 ju{sf Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx¿nfO{ 
a}+s tyf ljQLo ;+:yf ;DalGw P]g, @)&# df ePsf sfg'gL k|fjwfg 
cg'?k a}+s tyf ljQLo ;+:yfsf] ;+rfns, :jtGq ;+rfns tyf 
sfo{sf/L k|d'vsf] kbdf lgo'QmL x'g] JolQmsf] of]Uotf tyf sfo{ 
cg'ej tf]Sg] k|of]hgsf nflu a}+s tyf ljQLo ;+:yfsf ;+rfns / 
sfo{sf/L k|d'vsf] lgo'QmLsf nflu cfjZos of]Uotf tyf sfof{g'ej 
;DaGwL ljlgodfjnL @)&$ nfu' ul/Psf] ;DaGwdf a}+s tyf ljQLo 
;+:yf lgodg ljefun] ;"rgf k|sflzt u/]sf] 5 .

;+3Lo txsf] kbflwsf/Ldf lgjf{lrt JolQm a}+s tyf ljQLo 
;+:yfsf] ;+rfns ;ldltdf k|ltlglwTj ug{ gkfpg]          
o; a}+saf6 s, v, u ju{sf Ohfhtkqk|fKt a}+s tyf ljQLo 
;+:yfx¿nfO{ ;+3Lo ;+/rgf adf]lhdsf] :yfgLo, k|b]lzs jf ;+3Lo 
txsf] kbflwsf/Ldf lgjf{lrt JolQmx¿ kbdf axfn /x'~h]n a}+s 
tyf ljQLo ;+:yfsf] ;+rfns ;ldltdf k|ltlglwTj ug{ gkfpg] 
Joxf]/f a}+s tyf ljQLo ;+:yf lgodg ljefun] hgfPsf] 5 .

Bitcoin sf/f]jf/ u}/sfg'gL

g]kfn /fi6« a}+s P]g, @)%* / ljb]zL ljlgdo -lgoldt ug]{_ 
P]g, @)!( jdf]lhd xfn;Dd g]kfndf Bitcoin nfO{ sfg'gL 
dfGotfk|fKt gePsf]n] Bitcoin ;DaGwL sf/f]jf/ g]kfndf 
k"0f{?kdf u}/sfg'gL /x]sf] Joxf]/f hfgsf/L u/fpb} ;f] ;DaGwL 
sf/f]jf/ gug{ / gu/fpg x'g ;j{;fwf/0fsf] hfgsf/Lsf] nflu 
ljb]zL ljlgdo Joj:yfkg ljefun] ;"rgf k|sflzt u/]sf] 5 .

PsLs[t lgb]{zg, @)&$

Ohfht kq k|fKt a}+s tyf ljQLo ;+:yfx¿nfO{ hf/L ul/Psf] 
PsLs[t lgb]{zg @)&# df cf=j=@)&#÷@)&$ / cf=j=@)&$÷&% 
sf] ;fpg ( ut] ;Dd hf/L ul/Psf kl/kq tyf ;+;f]wgx¿ 
PsLs[t ul/ PsLs[t lgb]{zg, @)&$ hf/L ul/Psf] a}+s tyf 
ljQLo ;+:yf lgodg ljefun] hgfPsf] 5 .

PsLs[t kl/kq @)&$ df ;+zf]wg tyf yk ul/Psf] 
;DaGwdf

ljb]zL ljlgdo sf/f]jf/ ug{ Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yf / 
cGo lgsfox¿nfO{ hf/L PsLs[t kl/kq @)&$ -ldlt @)&$÷)#÷@^ 
;Dd ;+zf]lwt_ b]xfosf ;+zf]wg tyf yk ul/Psf] 5 .

!=PsLs[t O=k|f=kl/kqM!÷@)&$ sf] bkmf !=^=@ v08 -v_ nfO{ 
;+zf]wg ul/Psf] 5 .

@= PsLs[t O=k|f=kl/kqM!÷@)&$ sf] bkmf !=^=# Joj:yfnfO{ 
;+zf]wg ul/Psf] 5 .

#= PsLs[t O=k|f=kl/kqM!÷@)&$ sf] bkmf !=*=@ sf]  Joj:yfnfO{ 
;+zf]wg ul/Psf] 5 .

$= PsLs[t O=k|f=kl/kqM!÷@)&$ sf] bkmf !=&=!( kZrft\ !=&=@) 

df xjfO{hxfh, b"/;+rf/ / d]l8sn OSjLkd]06sf kf6{k'hf{ tTsfn} 
ljb]zaf6 dufpg'k/]sf] cj:yfdf / las|]tfn] pwf/f]df lbPdf 
clwstd cd]l/sL 8n/ !) xhf/;Ddsf To:tf ;fdfgx¿ lqe'jg 
cGt/f{li6«o ljdfg:ynaf6 cfoft ug{ ;Sg]5 .

%=PsLs[t O=k|f=kl/kqM!÷@)&$ sf] bkmf !=!)df ePsf] pkbkmf 
!=!)=# df g]kfnsf jfo';]jfk|bfos sDkgLx¿df sfo{/t ljb]zL 
gful/ssf] >d :jLs[tL / ;Demf}tfsf] cjwL axfn /x]sf] cj:yfdf 
/f]huf/bftf;Fu u/]sf] s/f/df plNnlvt kfl/>ldsdf k|rlnt 
sfg'g adf]lhd s/ s§L kZrft\ x'g] /sdsf] a9Ldf &% k|ltzt 
;Ddsf] /sd o; a}+sn] tf]s]sf] clwstd cjlw;Ddsf] :yfoL 
cg'dtLkqsf] cfwf/df cfjZos sfuhkq lnO{ kl/jTo{ ljb]zL 
d'b|f ;DalGwt d'n'sdf k7fpg ;lsg]5 .

^=PsLs[t O=k|f=kl/kqM !÷@)&$ sf] bkmf !=!!=! sf] v08 -g_ 
kZrft\ v08 -k_ df ef/taf6 vfB tyf k]o kbfy{sf] cfoft ubf{ 
cfoft ;DaGwL ;Dk'0f{ ljj/0f g]kfn ;/sf/, s[lif lasf; dGqfno, 
vfB k|ljlw tyf u'0f lgoGq0f ljefudf cfjZos sfuhft /fvL 
k"0f{ :jLs[tL lng' kb{5 . PsLs[t O=k|f=kl/kqM @)÷@)&$ sf] bkmf 
! sf] v08 -h_ sf] klxnf] cg'R5]b kZrft\ t/n ;/sf/L ;'/If0fdf 
eg] tf]lsPsf] l;df leq /xL clwstd % aif{ ;Ddsf] nflu nufgL 
ug{ ;Sg]5 egL yk Joj:yf ul/Psf] 5 .

&= PsLs[t O=k|f=kl/kqM@!÷@)&$ sf] bkmf ! sf] v08-6_ kZrft\ 
O{hfhtkq k|fKt xf]6nx¿n] cfkm\gf u|fxsnfO{ cfjZos k/]df 
k|lt u|fxs clwstd cd]l/sL 8n/ #)) jf ;f] a/fa/sf] kl/jTo{ 
ljb]zL d'b|f Ps a;fO{ cjlwdf Ps k6ssf] nflu dfq ;6xL 
;'lawf k|bfg ug{ ;Sg]5g\ egL yk Joj:yf ul/Psf] 5 .

Margin lending k|s[ltsf] ;]o/ ;'/If0f /fvL k|jfx ug]{ shf{

lwtf]kq ljlgod ahf/df ;"rLs[t ;+:yfx¿sf] ;]o/sf] lwtf]df 
a}+s tyf ljQLo ;+:yfx¿n] k|bfg ug]{ shf{sf] ;Gbe{df a}+s tyf 
ljQLo ;+:yfx¿n] cfkm\gf] k|fylds k'FhL Core Capital sf] a9Ldf 
$) k|ltzt a/fa/sf] /sd;Dd dfq o; k|s[ltsf] shf{ k|jfx 
ug{ ;Sg]5 ;fy} o;/L k|jfx ug]{ shf{df Pp6f ;"rLs[t sDkgLsf] 
;]o/sf] xsdf cfkm\gf] k|fylds k'FhLsf] xsdf a9Ldf !) k|ltzt 
gf£g' x'Fb}g .

xfo/kr]{h shf{sf] ;xljQLos/0f, If]qut tyf lghL 
k|of]hgsf ;jf/L ;fwg shf{ ;DaGwdf

xfo/kr]{h shf{ k|bfg ug]{ cg'dltkqk|fKt ;+:yfnfO{ a}+s tyf 
ljQLo ;+:yfn] ;jf/L ;fwg, d]lzg/L h:tf l:y/ ;DklQ lwtf] lnO{ 
;f]sf] vl/b d'Nosf] %) k|ltzt;Dd shf{ k|bfg ubf{ ;DklQsf] 
k'/f d"Nosf] aLdf u/]sf] cj:yfdf ;x ljQLos/0f cfjZos kg]{ 
5}g\ . To;}u/L sf7df8f}+ pkTosf leqsf] l/on:6]6 shf{ tyf ;f]sf] 
lwtf] ;'/If0fsf] aLrsf] cg'kft a9Ldf $) k|ltzt / cGo :yfgsf] 
xsdf a9Ldf %) k|ltzt;Dd dfq sfod ug'{ kg]{ 5 . ;fy} cfjf;Lo 

a}+s tyf ljQLo ;+:yfsf ;+rfns / sfo{sf/Lsf] nflu cfjZos of]Uotf tyf sfo{ cg'ej
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g]kfn /fi6« a+}s ;dfrf/lgb]{zg÷cGtlq{mof

wgu9L sfof{nodf 1fg cfbfg k|bfg sfo{qmd
kl5Nnf] ;dodf ;fj{hlgs ;+:yfgsf] ablnFbf] e'ldsf tyf 
g]kfnsf] cy{tGqdf ;fj{hlgs ;:+yfgsf] dxŒjsf] ljifoj:t'nfO{ 
;d]6L Wfgu9L sfof{nodf ebf} dlxgfsf nflu @)&$÷%÷$ ut] 
1fg cfbfg k|bfg sfo{qmd ;~rfng ul/of] . pQm sfo{qmdsf 
;xhstf{ ;xfos lgb]{zs >L ems]Gb|axfb'/ zfxLn] ;fj{hlgs 
;+yfgx¿sf] clxn]sf] l:ylt, ;fj{hlgs ;+:yfgx¿nfO{ lghLs/0f 
ug'{sf] p2]Zo tyf lghLs/0f ul/;lsPkl5sf] cj:yf af/] 5nkmn 
ug'{ ePsf] lyof] . 

sfo{qmdsf] bf]>f] efudf ;xfos lgb]{zs >L k'ik/fh zdf{ 
lagf8Ln] National Income Accounting sf ;}4flGts kIfx¿sf 
;DaGwdf hfgsf/L k]z ug'{ ePsf] lyof] . pxfFn] National Income 
Accounting ul/g'sf] p2]Zo / To; cGtu{tsf ljleGg kIfx¿ 
tyf ljleGg b]zx¿n] ckgfPsf u0fgfsf tl/sfx¿ dfly k|sfz 
kfg'{ePsf] lyof] .

d+un;]gdf a}+lsª Pj+ cfly{s 

ultljlw ;DaGwL cGtlq{mof sfo{qmd
ljsf;sf] b[li6sf]0fn] kl5 k/]sf] k|b]z g= & cGtu{tsf] lhNnf 
c5fddf a}+lsªsf] dxTj tyf a}+lsªsf] dfWodaf6 cGo cfly{s 
ultljlwdf kg{ hfg] k|efjsf] laifonfO{ lnO{ wgu9L sfof{nosf] 
cfof]hgfdf @)&$÷$÷@& ut] c5fd lhNnfsf] ;b/d"sfd 
d+un;]gdf Ps lbg] a}+lsª Pj+ cfly{s ultljlw ;DaGwL cGtlq{mof 
sfo{qmd ;DkGg eof] . wgu9L sfo{fnosf lgb]{zs lj>"t yfkfsf] 
;efkltTjdf cfof]hgf ePsf] pQm sfo{qmddf pxfFn] ;d;fdlos 
cfly{s tyf a}+lsª ultljlwsf ;DaGwdf k|:t'tL lb+b} lhNnfsf]  
cfly{s ultljlw a9fpg] / ljQLo ;fIf/tf clea[l4 ug]{ kIfdf 
g]kfn /fi6« a}+sn] ;/f]sf/jfnfx¿nfO{ ;Sbf] ;xof]u / ;dGjo ug]{ 
atfpg' eof] .

sfo{qmddf wgu9L sfof{nosf pk–lgb]{zs /d]z cfrfo{n] a}+lsª 
Pj+ cfly{s ultljlw ;DaGwL cGtlq{mofsf] p2]Zo / cfjZostf 
dfly k|sfz kfb}{ s[lif, pBf]u÷Jofkf/ tyf ko{6g ljsf;sf nflu 
a}+s tyf ljQLo ;+:yfx¿n] pTkfbgzLn If]qdf nufgL s]lGb|t 
ug'{kg]{ / cfly{s sf/f]jf/ a}+lsª Rofgnaf6 u/]df dfq} artsf] 
/fd|f] ;b'kof]u x'g] / a}+lsª k4ltsf] ljsf;df ;xof]u k'Ug] ljrf/ 
/fVb} a}+sx¿n] cGo ;Defljt If]qx¿ klxNofP/ nufgL ug{ h?/L 
/x]sf] wf/0ff /fVg'sf] ;fy} pxfFn] pT;fxhgs / ;lqmo ;xeflutfsf] 
nflu ;a}nfO{ wGojfb 1fkg ug'{ ePsf] lyof] . lhNnf ;dGjo 
;ldlt c5fdsf k|d'v g/ axfb'/ s'Fj/sf] k|d"v cfltYodf ;DkGg 
pQm sfo{qmd ;xfos lgb]{zs >L v8\s axfb'/ rf}w/Ln] ;~rfng 
ug'{ ePsf] lyof] . ;f] sfo{qmddf c5fd lhNnfsf ;/sf/L lgsfosf 
k|ltlglwx¿, :yfgLo lgsfosf k|ltlglwx¿, pBf]uL÷Joj;foL, a}+s 
tyf ljQLo ;+:yfsf k|ltlglwx¿sf] pNn]vgLo pkl:ylt /x]sf] 
lyof] .

kb tyf uf]kgLotfsf] zky u|x0f 
g]kfn /fi6« a}+s kf]v/f sfof{nosf lgb]{zs >L kf]dgfy uf}tdn] 
g]kfn Pu|f] dfOs|f] kmfOgfG; ljQLo ;+:yfsf gjlgo'Qm cWoIf 
>L /d]z s'df/ sdf{rfo{nfO{ ldlt @)&$ ;fn h]i7 @% ut] 
/ hg;]jL n3'ljQ ljQLo ;+:yfsf gjlgo'Qm cWoIf >L ljsf; 
uf}rgnfO{ @)&$ ;fn c;f/ )( ut] a}+s tyf ljQLo ;+:yf 
;DaGwL P]g, @)&# sf] bkmf !@& df ePsf] Joj:yf adf]lhd kb 
tyf uf]kgLotfsf] zky u|x0f u/fpg' eof] . 

@)&#÷)^÷)$ af6 ;+rfngdf cfPsf] g]kfn Pu|f] dfOs|f] kmfOgfG; 
ljQLo ;+:yfn] g]kfnsf sf:sL, kj{t, afUn'Ë, u'NdL, Ko'7fg, /f]Nkf, 
tgx'F, ;Nofg, kfNkf / nDh'Ë u/L !) lhNnfdf ljQLo ;]jf k|bfg 
ul//x]sf] 5 eg] @)&@÷)^÷!@ af6 ;+rfngdf cfPsf] hg;]jL 
n3'ljQ ljQLo ;+:yfn] kj{t, afUn'Ë, DofUbL, u'NdL, ?s'd, /f]Nkf, 
sf:sL, tgx'F, nDh'Ë / uf]/vf u/L !) lhNnfnfO{ cfkm\gf] sfo{ If]q 
agfPsf] 5 .

3/ shf{sf] ;DaGwdf To:tf] shf{ sf7df8f}+ pkTosfleqsf] lwtf] 
;'/If0fsf] xsdf a9Ldf %) k|ltzt / cGo :yfgsf] lwtf] ;'/If0fsf] 
xsdf a9Ldf ^) k|ltzt;Dd dfq sfod ug'{ kg]{5 . ;fy} lghL 
k|of]hgsf nflu ;jf/L ;fwg vl/b ug{ shf{ k|jfx ubf{ ;f] ;jf/L 
;fwgsf] ^% k|ltzt / JolQmut ljB'lto ;jf/L ;fwgsf] xsdf 
*) k|ltzt;Dd dfq ug'{kg]{5 .

a}+s tyf ljQLo ;+:yfx¿sf] zfvf÷sfof{no vf]Ng] ;DaGwdf
PsLs[t lgb]{zg sf] O=k|f= lgb]{zg g+=!$ sf] v08 -6_ df ;a} 
g]kfnLsf] a}+s vftf vf]nL ;fdfhLs ;'/Iff eQf a}+s dfkm{t\ 
pknAw u/fpg] g]kfn ;/sf/sf] cleofgnfO{ ;xof]u k'¥ofpg a}+s 
tyf ljQLo ;+:yf gePsf ufFpkflnsfx¿df zfvf vf]nL xfn;Dd 
vftf gePsf g]kfnL gful/sx¿sf] vftf cfly{s jif{ @)&$÷&% 
leq vf]n]df ;DalGwt a}+s tyf ljQLo ;+:yfx¿nfO{ k|lt @%)) 
vftf a/fa/ ?=! s/f]8 lgAof{hL ;fk6L Ps aif{sf] nflu pknAw 
u/fO{g]5 / ;+3Lo ;+/rgf cg';f/ to ePsf &$$ :yfgLo txdWo] 
@)&$ c;f/ d;fGt;Dd jfl0fHo a}+ssf] zfvf g/x]sf :yfgLo 
txdf jfl0fHo a}+sn] clgjfo{ ?kdf zfvf vf]Ng' kg]{5 / ljsf; 
a}+sx¿n] jfl0fHo a}+s / ljsf; a}+s b'a} g/x]sf] :yfgLo txdf 
zfvf vf]Ng ;Sg]5g\ .

n3'ljQ ljQLo ;+:yfsf] Ohfhtsf] nflu cfj]bg lng] sfo{ 
:ylut
ljQLo ;+:yfsf] kx'Fr sd /x]sf dgfª, h'Dnf, x'Dnf, 8f]Nkf, sflnsf]6, 
d'u', hfh/sf]6, aemfª, afh'/f / bfr'{nf lhNnfdf k|wfg sfof{no 
:yfkgf u/L pQm lhNnfx¿df g} k|wfg sfof{no :yfkgf u/L pQm 
lhNnfx¿dfg} sfo{If]q /xg] u/L afx]s cGo If]qsf nflu n3'ljQ 
ljQLo ;+:yf :yfkgf Pjd\ ljQLo sf/f]jf/ ug{ Ohfhtkqsf] nflu 
cfj]bg lng] sfo{ :yug ul/Psf]df ;f] lhNnfx¿df ;d]t n3'ljQ 
ljQLo ;+:yfsf] ;+:yfkgf Pjd\ Ohfhtsf] nflu cfj]bg lng] sfo{ 
:yug ul/Psf] ;"rgf a}+s tyf ljQLo ;+:yf lgodg ljefun] 
;DalGwt ;a}sf] hfgsf/Lsf] nflu k|sflzt u/]sf] 5 .
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g]kfn /fi6« a}+s ;dfrf/cfly{s n]v

s0ff{nL c~rndf a}+lsª ljsf;

a}+s ljxLg 5g\ . 8f]Nkfsf] 7'nLe]/L 
g=kf=df g]kfn a}+s ln=, s[lif ljsf; 
a}+s / l;l6hG; a}+s ln= u/L # j6f 
dfq a}+s zfvfx¿ /x]sf 5g\ . 

-v_ h'DnfM c~rn ;b/d'sfd ;d]t /x]sf] 
o; lhNnfsf] hg;+Vof sl/a ! nfv 
!* xhf/ /x]sf] 5 . P]ltxfl;s ;'Gb/ 
gu/L rGbggfy gu/kflnsf ;lxt 
o; lhNnfdf * j6f :yfgLo lgsfo 
/x]sf 5g\ . Pp6f gu/kflnsf / & 
j6f ufpFkflnsf /x]sf] o; lhNnfsf] 
;b/d'sfdsf] ?kdf /x]sf] rGbggfy 
gu/kflnsfdf dfq} a}+sx¿sf] 
pkl:ylt /x]sf] 5 . h'Dnf lhNnfdf 
/x]sf] /fli6«o jfl0fHo a}+sdf g]kfn 
/fi6« a}+sn] gf]6sf]ifsf] :yfkgf u/L 
To; If]qdf g]kfnL gf]6x¿ cfk"lt{ 
ug{] u/]sf] 5 . ;8s oftfoft;Fu 
cfj4tf eP tfklg sl7g ;8ssf 
sf/0f xfn;Dd xjfOhxfh rf6{/ 
u/]/} g]kfnL d'b|fsf] 9'jfgL ug{] 
ul/Psf] 5 . h'Dnfsf] rGbggfy 
g=kf= df /fli6«o jfl0fHo a}+s, s[lif 
ljsf; a}+s, g]kfn OGe]i6d]06 a}+s, 
l;l6hG; a}+s, PgcfO;L Pl;of 
a}+s, a}+s ckm sf7df8f}+ u/L ^ j6f 
jfl0fHo a}+ssf zfvfx¿ ;~rfngdf 
/x]sf 5g\ . 

-u_ sflnsf]6M ;du| s0ff{nL c~rnsf] $ 
nfv @% xhf/ hg;+Vof dWo] o; 
lhNnfdf sl/j ! nfv %) xhf/ 
a;f]af; u5{g\ . # j6f gu/kflnsf 
;lxt o; lhNnfdf ( j6f :yfgLo 
lgsfo /x]sf 5g\ . hg;+Vofsf] 
lx;fan] sl/a @) xhf/ dfq 
a;f]af; ug{] lhNnf ;b/d'sfdsf] 
?kdf /x]sf] vfF8rqm gu/kflnsfdf 
dfq} a}+sx¿sf] pkl:ylt /x]sf] 5 . 
oxfF /fli6«o jfl0fHo a}+s, s[lif ljsf; 
a}+s, Unf]an cfOPdO a}+s, PgcfO;L 
Pl;of a}+s, ;flgdf a}+s u/L kfFrj6f 
jfl0fHo a}+ssf zfvfx¿ ;~rfngdf 
/x]sf 5g\ . sflnsf]6 lhNnfdf /x]sf] 
/fli6«o jfl0fHo a}+sdf g]kfn /fi6« 
a}+sn] gf]6sf]ifsf] :yfkgf u/L To; 
If]qdf g]kfnL gf]6x¿ cfk"lt{ ug{] 
u/]sf] 5 . 

s0ff{nL k[i7e"ld 
cfw'lgs g]kfndf ;dfof]hg x'g'k"j{ s0ff{nL 
k|b]zdf @@ /fHo lyP . lj=;++ !(&@ df 
d'n'snfO{ #% lhNnfdf ljeQm u/L sl/a 
@) lhNNffdf k|zf;lgs PsfOsf] Joj:yf 
ubf{ h'Dnf Ps ;zQm PsfO lyof] . h'Dnfdf 
k|zf;s eO{ cfpg]nfO{ zlQmzfnL k|zf;s 
dflgYof] . cfw'lgs v; efiffsf] pTklQ 
oxLF -h'Dnf, s0ff{nL_ af6 ePsf] dflgG5 . 

d'n'ssf] s'n e"efusf] sl/a !% k|ltzt 
s0ff{nLsf] efudf k5{ . t/ hg;+Vof eg] 
s'n hg;+Vofsf] k'ugk'u !=% k|ltzt dfq} 
5 . olt 7"nf] e"uf]n / k/fk"j{sf] olt 7"nf] 
uf}/j e"ld cfh lsg k5fl8 k¥of] of] Hofb} 
;f]rgLo ljifo xf] . s0ff{nLsf ;a} kIfnfO{ 
lr/kmf/ ub{} k'/LrGb| b]jsf]6fn] æs0ff{nL 
bk{0fÆ df s]xL ljifox¿ phfu/ u/]sf 
5g\ . pgsf cg';f/ @))& sf] kl/jt{gsf] 
va/ s0ff{nLsf] h'Dnf k'Ug # dlxgf nfu]sf] 
lyof] . s]Gb|;Fu l;wf ;~rf/ ;Dks{ x'g 
g;Sg' s0ff{nL k5fl8 kg{'sf] klxnf] sf/0f 
aGof] . lj=;+= @))& sf] kl/jt{g kl5 
dlGqd08ndf ;dfj]z eP/ s0ff{nLn] 
l;+xb/af/ l5g{ @)@% ;Dd} s'g{' kof{] . 
l;+xb/af/;Fu ;f]emf] ;DaGw x'g g;Sg' 
s0ff{nL kl5 kg{'sf] bf];|f] sf/0f aGg k'Uof] . 
w]/} nfdf] ;do;Dd klg s0ff{nL c~rnsf] 
d'n's;Fusf] ;Dks{ ;|f]t xjfO ;]jf dfq 
/x\of] h'g cfdhgtfsf] kx'Fr aflx/ lyof] . 
ckf/ ;Defjgf af]s]sf] of] If]qnfO{ ;8s 
;~hfnn] cg'alGwt ug{ g;Sg' csf{] k|d'v 
sf/0f /Xof] . c~rns} ;b/d'sfdsf] ?kdf 
/x]sf] / k|fs[lts >f]tsf] wgL dflgg] 
h'Dnf lhNnfdf ;8s k'Ug @)^# ;fn g} 
s'g{'k¥of] . s0ff{nL /fhdfu{sf] :t/f]Gglt 
tyf afFsL lhNnfx¿nfO{ ;d]t ;8s 
;~hfndf cfa4 ug{' s0ff{nLsf nflu clxn] 
klg r'gf}tLs} ljifo /lxcfPsf] 5 .  

s0ff{nL c~rnsf cu|0fL a}+s
ljsf;sf cGo kf6fdf k5fl8 kg'{sf] 

u'?k|;fb kf}8]n
lgb{]zs, g]kfnu~h sfof{no

;f]emf] k|efj s0ff{nLsf] a}+lsª If]qdf ;d]t 
kg{ uof] . s0ff{nL c~rnd} klxnf] k6s 
jfl0fHo a}+s k'Ug lj=;+= @)@# s'g{'k¥of] . 
s0ff{nLsf kfFr} lhNnfdf a}+s k'Ug lj=;+= 
@)#$ ;fndf dfq ;Dej eof] . /fli6«o 
jfl0fHo a}+sn] klxnf]k6s h'Dnf lhNnfdf 
lj=;+= @)@# df3 !) ut] zfvf vf]n]sf] 
lyof] eg] 8f]Nkfdf g]kfn a}+ssf] pkl:ylt 
@)#$ df x'g k'u]sf] lyof] . cGo # lhNnfdf 
/fli6«o jfl0fHo a}+ssf zfvfx¿ o; aLrdf 
vf]lnPsf lyP .  

xfnsf] gofF k|fb]lzs ;+/rgf / a}+s 
tyf ljQLo ;+:yfsf] pkl:ylt 
xfn;fn} hf/L ;+ljwfgdf d'n'snfO{ ;ft 
k|b]zdf ljeQm ul/Psf] 5 . s0ff{nL c~rn 
k|b]z g+= ^ df kb{5 . of] k|b]zdf s0ff{nL 
c~rnsf % lhNnfsf cltl/Qm ?s'd 
lhNnfsf] klZrd efu, ;Nofg, hfh/sf]6, 
b}n]v / ;'v{]t lhNnf u/L !) lhNnf 
kb{5g\ . gofF ;+3Lo ;+/rgfcg';f/ 
s0ff{nL c~rndf a}+s tyf ljQLo ;+:yfsf] 
pkl:ylt o:tf] /x]sf] 5 M 

-s_ 8f]NkfM If]qkmnsf] lx;fan] g]kfns} 
;a}eGbf 7'nf] lhNnf eP klg sl/a 
#( xhf/ dfq} hg;+Vof /x]sf] 
o; lhNnfdf # j6f dfq jfl0fHo 
a}+sx¿ /x]sf 5g\ . 8f]Nkf lhNnfdf 
/x]sf] g]kfn a}+s ln=df g]kfn 
/fi6« a}+sn] gf]6sf]ifsf] :yfkgf u/L 
To; If]qdf g]kfnL gf]6x¿ cfk"lt{ 
ug{] u/]sf] 5 . ;8s oftfoft;Fu 
ghf]l8Psf] lhNnf ePsfn] lhNnfsf 
nflu cfjZos kg{] g]kfnL d'b|fsf] 
9'jfgL xjfOhxfh rf6{/ u/]/ 
nluG5 . b'O{j6f gu/kflnsf / ^ 
j6f ufpFkflnsf /x]sf] o; lhNnfsf] 
;b/d'sfd 7'nLe]/L gu/kflnsfdf 
dfq} a}+sx¿sf] pkl:ylt /x]sf] 5 
eg] afFsL ;ft :yfgLo lgsfox¿ 
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g]kfn /fi6« a+}s ;dfrf/cfly{s n]v
-3_ d'u'M w]/} lx;fan] s0ff{nL c~rnsf] 

k|d'v lhNnfsf] ?kdf d'u'nfO{ lnOG5 . 
sl/a ^) xhf/ hg;+Vof a;f]af; 
ug{] o; lhNnfdf ! gu/kflnsf 
;lxt hDdf $ :yfgLo lgsfo 
/x]sf 5g\ . hg;+Vofsf] lx;fan] 
sl/a @) xhf/ dfq a;f]af; ug{] 
lhNnf ;b/d'sfdsf] ?kdf /x]sf] 
5fofFgfy /f/f gu/kflnsfdf dfq} 
a}+sx¿sf] pkl:ylt /x]sf] 5 . oxfF 
/fli6«o jfl0fHo a}+s, s[lif ljsf; 
a}+s, PgcfO;L Pl;of a}+s u/L 
tLgj6f jfl0fHo a}+ssf zfvfx¿ 
;~rfngdf /x]sf 5g\ . udu9Ldf 
/x]sf] /fli6«o jfl0fHo a}+sdf g]kfn 
/fi6« a}+sn] gf]6sf]ifsf] :yfkgf u/L 
To; If]qdf g]kfnL gf]6x¿ cfk"lt{ 
ug{] u/]sf] 5 . ;8s oftfoftsf] 
6«Øfs dfq v'n]sfn] o; lhNnfsf 
nflu cfjZos g]kfnL d'b|fsf] 9'jfgL 
xjfO oftfoftaf6} ul/G5 . 

-ª_ x'DnfM d'n'ssf] ;8s oftfoftsf] 
;~hfndf ldl;g g;s]sf] of] 
lhNnfnfO{ s0ff{nL c~rns} b'u{d 
lhNnfsf] ?kdf lnOG5 . sl/a 
%% xhf/ hg;+Vof a;f]af; ug{] 
of] lhNnfdf s'g} klg gu/kflnsf 
5}gg\ . hDdf & :yfgLo lgsfo /x]sf] 
o; lhNnfdf klg ;b/d'sfdsf] 
?kdf /x]sf] l;ldsf]6 ufpFkflnsfdf 
dfq} a}+sx¿sf] pkl:ylt /x]sf] 
5 . hg;+Vofsf] lx;fan] sl/a !@ 
xhf/ dfq a;f]af; ug{] ;b/d'sfd 
afx]ssf cGo If]qsf hgtfn] a}lsª 
;'ljwf kfPsf 5}gg . oxfF /fli6«o 
jfl0fHo a}+s, s[lif ljsf; a}+s / 
l;l6hG; a}+s u/L tLgj6f jfl0fHo 
a}+ssf zfvfx¿ ;~rfngdf /x]sf 
5g\ . l;ldsf]6df /x]sf] /fli6«o 
jfl0fHo a}+sdf g]kfn /fi6« a}+sn] 
gf]6sf]ifsf] :yfkgf u/L To; If]qdf 
g]kfnL gf]6x¿ cfk"lt{ ug{] u/]sf] 
5 .

s0ff{nLdf k|:tfljt jfl0fHo a}+ssf 
zfvfx¿sf] ljj/0f 
rfn" cf= j= @)&$÷)&% sf] jh]6 
jQmAodf k|To]s :yfgLo lgsfodf sDtLdf 

Pp6f jfl0fHo a}+ssf] zfvf :yfkgf ul/g] 
pNn]v 5 . pQm Joj:yfnfO{ sfof{Gjogdf 
Nofpg rfn" cf=j= @)&$÷)&% sf] df}lb|s 
gLltdf ;d]t ;+3Lo ;+/rgfcg';f/ to 
ePsf &$$ j6} :yfgLo lgsfodf sDtLdf 
Pp6f jfl0fHo a}+s vf]Ng} kg{] Joj:yf u/]sf] 
5 . /fi6« a}+sn] of] gLltut Joj:yfnfO{ 
sfof{Gjogdf Nofpg a}+sx¿sf] 5ftf 
;+u7g;Fu ;dGjo u/L a}+s zfvf 
gePsf :yfgdf ;s];Dd l56f] zfvf 
vf]Ng cfjZos Joj:yfkg ug{] ePsf] 5 . 
;/sf/L sf/f]af/sf nflu a}+s zfvf vf]Ng} 
kg{] jfWofTds cj:yf ePsfn] a}+sx¿nfO{ 
nfut Joj:yfkgdf ;xh xf];\ eg]/ df}lb|s 
gLltn] To;/L vf]lng] zfvfsf] xsdf ! 
jif{sf nflu ?= ! s/f]8 lgJof{hL ;fk6L 
pknAw u/fpg] ePsf] 5 . To;}u/L df}lb|s 
gLltn] s]xL tf]lsPsf ljs6 tyf b'u{d 
lhNnfx¿sf ;b/d'sfd eGbf aflx/ zfvf 
vf]n]df k|lt zfvf ?= ! s/f]8 Pjd\ zfvf 
gePsf To:tf :yfgdf zfvf vf]nL vftf 
g} gePsfx¿sf] vftf vf]n]df k|lt @%)) 
vftf a/fa/ ?= ! s/f]8 lgAof{hL ;fk6L 
pknAw u/fpg] ePsf] 5 . xfn;Ddsf] 
cfFs8f -@)&$ ;fpg klxnf] ;ftf;Dd_ 
cg';f/ d'n'ssf &$$ :yfgLo lgsfodWo] 
sl/a #%@ lgsfodf jfl0fHo a}+ssf] 
pkl:ylt g/x]sfn] qmdzM zfvf vf]Ng] / 
s]xL k"jf{wf/x¿sf] Joj:yf ePsf sl/a 
@$$ :yfgdf oyfzL3| zfvf vf]Ng jfl0fHo 
a}+sx¿nfO{ /fi6« a}+saf6 yk lgb{]zg ePsf] 
5 . ;f]xL Joj:yf cg';f/ ca l56\6} 
s0ff{nL c~rnsf kfFr} lhNnfsf ljleGg 
:yfgLo lgsfodf ljleGg jfl0fHo a}+ssf 
yk !@ zfvfx¿ vf]lng] ePsf 5g\ . 

cGTodf 
s0ff{nL e"uf]nsf] lx;fan] g]kfns} 7"nf] 
c~rn xf] . d'n'ssf] sl/a !% k|ltzt 
e"uf]n cf]u6] tfklg sl7g e"uf]n / 
cljsf;sf sf/0f ToxfF hDdf !=% k|ltzt 
dfq} hg;+Vof a;f]af; u5{g\ . cyfx 
k|fs[lts ;|f]tn] el/k"0f{ eP klg ljsf;sf 
;fy} a}+lsª If]qdf klg s0ff{nL kl5 k/]sf] 
5 . sf7df8f}+n] cfw'lgs a}+s kfPsf] sl/a 
#) jif{kl5 dfq s0ff{nLn] a}+s kfof] . 
@)&$ c;f/ d;fGt;Dd s0ff{nL c~rndf 
ljleGg jfl0fHo a}+ssf @) j6f dfq a}+s 
zfvfx¿ /x]sf 5g\ . ;du| d'n'ssf] tYof+s 

x]g{] xf] eg] Pp6f a}+s zfvfn] cf}iftdf 
( xhf/nfO{ a}+lsª ;]jf k'¥ofpg] /fli6«o 
cfFs8f /x] klg s0ff{nLdf Pp6f zfvfn] 
sl/a !* xhf/ hgtfnfO{ ;]jf k'¥ofpg' 
k/]sf] b]lvG5 . s0ff{nLleq}sf] zfvfx¿sf] 
c;dfg ljt/0f t emg\ sxfnLnfUbf] 
5 . ;+3Lo ;+/rgf cg';f/ s0ff{nLdf & 
gu/kflnsf / @( ufpFkflnsf u/L #^ 
:yfgLo lgsfo /x]sf 5g\ . s0ff{nLsf & 
gu/kflnsf dWo] # j6f gu/kflnsf / @
( ufpFkflnsf dWo] @* ufpFkflnsf u/L 
#! :yfgLo lgsfodf s'g} klg jfl0fHo 
a}+ssf zfvfx¿ 5}gg\ . kl5Nnf] k|:tfljt 
Joj:yf cg';f/ !@ :yfgLo lgsfodf 
jfl0fHo a}+sx¿sf zfvf vf]lnP eg] klg 
cem} !( j6f :yfgLo lgsfon] a}+s kfpg 
yk s]xL ;do nfUg] b]lvG5 . rfn" cf=j= 
@)&$÷)&% sf] df}lb|s gLltn] a}+s gePsf 
b'u{d :yfgdf jfl0fHo a}+s zfvf vf]NgnfO{ 
h'g pTk|]/0ffTds Joj:yf u/]sf] 5 To;df 
s0ff{nLsf nflu yk pTk|]/0ffTds Joj:yf 
ug{ ;s] afFsL /x]sf :yfgLo lgsfon] 
a}+s kfpg ;Dej 5 . cGoyf ;8s, 
;~rf/, ljB't k'u]kl5 dfq} a}+s vf]Ng s'g{] 
xf] eg] s0ff{nLsf ;a} :yfgLo lgsfodf 
a}+s k'Ug cem} bzf}+ jif{ nfUg ;S5 . 

;dfKt

ljBfjfl/lw pkfwL k|bfg
cg ' ; G w f g 
l j e f u s f 
; x f o s  
l g b ] { z s 
z f lns/ fd 
k f ] v / ] n n ] 
ldlt @)&$ 
;fpg @@ 
ut] lqe'jg ljZjljBfnoaf6 cy{zf:q 
ljifodf ljBfjfl/lw k|fKt ug'{ ePsf]  
5 . lj=;+ @)%# df a}+s ;]jfdf k|j]z ug'{ 
ePsf kf]v/]nn] …Impact of Microfinance 
on Poverty in Nepal' ljifodf ;f]wkq 
tof/ ug'{ ePsf] lyof] . ;dfrf/ 8f= 
zflns/fd kf]v/]nnfO{ awfO{ 1fkg  
ub{5 . 
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g]kfn /fi6« a}+s ;dfrf/cfly{s ultljlw

b]zsf] jt{dfg cfly{s tyf ljQLo l:ylt

;dli6ut cfly{s kl/b[Zo

s]Gb|Lo tYofÍ ljefusf] cg'dfg cg';f/ 
cfly{s jif{ @)&#÷&$ df b]zsf] oyfy{ s'n 
ufx{:Yo pTkfbg j[l4b/-pTkfbssf] d"Nodf_ 
cl3Nnf] jif{sf] )=$ k|ltztsf] t'ngfdf 
&=% k|ltzt /x]sf] 5 . To;}u/L, cfwf/
e"t d"Nodf oyfy{ s'n ufx{:Yo pTkfbg 
j[l4b/ cl3Nnf] jif{sf] )=)! k|ltztsf] 
t'ngfdf ^=( k|ltzt/x]sf] cg'dfg 5 . 
cg's"n df};dL jiff{, phf{ cfk"lt{df ePsf] 
;'wf/ / cfk"lt{ Joj:yfdf ;fdGoLs/0f 
ePsf]n] ut jif{sf] Go"g cfwf/af6 
cfly{s j[l4b/ pRr/xg uPsf]xf] . pQm 
&=% k|ltztsf] cfly{s j[l4b/ cfly{s 
jif{ @)%)÷%! b]lvsf] pRrQd j[l4b/ 
xf] .s[lif If]qsf] pTkfbg %=# k|ltzt / 
u}/– s[lif If]qsf]j[l4b/ &=& k|ltzt /x]sf]n] 
pQm P]ltxfl;s pRr j[l4b/ xfl;n ePsf] 
xf] . wfgsf] pTkfbg @!=& k|ltztn] j[l4 
ePsf]n] s[lif If]qdf pQm j[l4b/;DejePsf] 
xf] .;dLIff jif{df cf}Bf]lus If]qsf] j[l4b/ 
!)=( k|ltzt /x\of] . cl3Nnf] jif{cf}Bf]lus 
If]qsf] pTkfbg ̂ =# k|ltztn] 36]sf] lyof] . 
;dLIff aif{df ;]jf If]qsf] pTkfbg ^=( 
k|ltztn] a9]sf cg'dfg 5 . cl3Nnf] aif{ 
of] If]q @=! k|ltztn] j[l4 ePsf] lyof] . 
ko{6s cfudgdf j[l4 /J ofkf/ Pjd\ 
;+rf/ If]qsf] lj:tf/sf sf/0f ;]jf If]qsf] 
j[l4b/ a9]sf] xf] .

s'n /fli6«o vr{ of]Uo cfo, pkef]u, 
art tyf nufgL

cfly{s jif{ @)&#÷&$ df s'n /fli6«o 
vr{of]Uo cfo !#=$ k|ltztn] j[l4 ePsf] 
cg'dfg 5 . cl3Nnf] jif{ o:tf] cfo 
k|ltztn] ̂ = %j[l4 ePsf] lyof] . cfly{s jif{ 
@)&#÷&$ df s'n ufx{:Yo pTkfbgdf s'n 
pkef]usf] c+z *(=& k|ltzt /x\of] . To:t} 
;ldIff cjlwdf s'n ufx{:Yo pTkfbgdf s'n 
l:y/ k"FhL cg'kft ##=* k|ltzt /x]sf] 5 . 
cl3Nnf] jif{ o:tf] cg'kft @*=* k|ltzt 
/x]sf] lyof] . To;}u/L, ;dLIff jif{df s'n 
ufx{:Yo pTkfbgdf /fli6«o artsf] cg'kft 
$#=* k|ltzt /x]sf] 5 . cl3Nnf] jif{ o:tf] 

-cfly{s aif{ @)&#÷@)&$ sf] tYofÍdf cfwfl/t_

cg'kft $) k|ltzt /x]sf] lyof] .

d'b|f:kmLlt 

cfly{s jif{ @)&#÷&$ df jflif{s cf};t 
pkef]Qmf d'b|f:kmLlt $=% k|ltztdf ;Lldt 
/x]sf] 5 . cl3Nnf] aif{ ;f] d'b|f:kmLlt (=( 
k|ltzt /x]sf] lyof] .cffly{s jif{ @)^!÷^@ 
kl5 klxnf] k6s jflif{s cf};t pkef]Qmf 
d'b|f:kmLlt $=% k|ltztdf em/]sf] xf] . pQm 
$=% k|ltztsf] pkef]Qmf d'b|f:kmLlt b/ 
cfly{s jif{ @)&#÷&$ sf] &=% k|ltztsf] 
nIo eGbf sd /x]sf] 5 . @)&$ c;f/ 
dlxgfdf jflif{s ljGb'ut pkef]Qmf 
d'b|f:kmLlt @=& k|ltzt /x]sf] 5 . cl3Nnf] 
jif{sf] ;f]xL cjlwdf o:tf] d'b|f:kmLlt 
!)=$ k|ltzt /x]sf] lyof] . pQm jflif{s 
ljGb'ut d'b|f:kmLlt @)^! sflQs kl5sf] 
Go"gtd xf] .

;dLIff jif{df £o" tyf t]n, bnxg tyf 
u]8fu'8L, t/sf/L, oftfoft nufotsf 
;d"xsf] jflif{s cf};t d"Nodf sdL 
cfPsf]n] ;du| pkef]Qmf d'b|f:kmLlt Go"g 
/xg uPsf] xf] . ;dLIff jif{df vfB tyf 
k]o kbfy{ ;d"x / u}/–vfB tyf ;]jf 
;d"xsf] d"No ;"rsfÍsf] cf};t j[l4b/ 
qmdzM !=( k|ltzt / ^=% k|ltzt /x]sf] 
5 . cl3Nnf] jif{df oL ;d"xx¿sf] d"No 
;"rsfÍsf] cf};t j[l4b/ qmdzM !)=( 
k|ltzt / (=@ k|ltzt /x]sf] lyof] . £o" 
tyf t]nsf] d"Nodf ^ k|ltzt, bnxg 
tyf u]8fu'8Lsf] d"Nodf %=% k|ltzt / 
t/sf/Lsf] d"Nodf @=% k|ltztn] sdL 
cfPsf]n] ;du| vfB d'b|f:kmLlt Go"g /xg 
uPsf] xf] .

If]qut cfwf/df ljZn]if0f ubf{ ;dLIff 
jif{df jflif{s cf};t pkef]Qmf d'b|f:kmLlt 
kxf8df ^=$ k|ltzt, t/fO{df $=$ 
k|ltzt, lxdfndf $=! k|ltzt / sf7df8f}+ 
pkTosfdf #=! k|ltzt /x]sf] 5 .

g]kfn / ef/taLrsf] pkef]Qmf 
d'b|f:kmLlt cGt/ 

cfly{s jif{ @)&#÷&$ df jflif{s cf};t 

pkef]Qmf d'b|f:kmLlt ef/tdf #=$ k|ltzt 
/ g]kfndf $=% k|ltzt /x]sf]n] oL b'O{ 
d'n'saLrsf] jflif{s cf};t pkef]Qmf 
d'b|f:kmLlt !=! k|ltzt cGt/ /x]sf] 5 . 
cl3Nnf] jif{ g]kfn tyf ef/tdf o:tf] 
d'b|f:kmLlt qmdzM (=( k|ltzt / %=@ 
k|ltzt /x]sf]n] jflif{s cf};t pkef]Qmf 
d'b|f:kmLlt cGt/ $=& k|ltzt /x]sf] lyof] .

cfly{s jif{ @)&#÷&$ df jflif{s cf};t 
yf]s d'b|f:kmLlt @=& k|ltzt /x]sf] 5 . 
cl3Nnf] jif{ o:tf] d'b|f:kmLlt ^=# k|ltzt 
/x]sf] lyof] . s[lifhGo j:t'x¿sf] d"No 
j[l4df pNn]Vo sdL cfPsf] tyf cfofltt 
j:t'x¿sf] d"Nodf lu/fj6 cfPsf]n] ;du| 
yf]s d'b|f:kmLlt 36g\ uPsf] xf] .

a}b]lzs Jofkf/

cfly{s aif{ @)&#÷&$ df s'n j:t' lgof{t 
$=@ k|ltztn] j[l4 eO{ ?=&# ca{ % s/f]8 
k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
o:tf] lgof{tdf !&=* k|ltztn] x|f; 
cfPsf] lyof] . ;dLIff cjlwdf ef/ttkm{ 
% k|ltzt, rLgtkm{ !=@ k|ltzt / cGo 
d'n'stkm{ #=# k|ltztn] lgof{t a9]sf] 5 . 
j:t'ut cfwf/df h';, lkgf, h'6sf ;dfg, 
x:tsnfsf ;dfg, rfprfp, nufotsf 
j:t'sf] lgof{t a9]sf] 5 eg] pgL un}rf, 
cnF}rL, tof/L kf]zfs, kf]lni6/ wfuf], 
lrof nufotsf j:t'x¿sf] lgof{t 36]sf] 
5 . ;dLIff cjlwdf s'n j:t' cfoft 
@* k|ltztn] a9]/ ?=(() ca{ !! s/f]8 
k'u]sf] 5 . cl3Nnf]jif{sf] ;f]xL cjlwdf 
o:tf] cfoft )=! k|ltztn] 36]sf] lyof] . 
;dLIff cjlwdf ef/taf6 ePsf] cfoft 
#@=* k|ltzt, rLgaf6 ePsf] cfoft !) 
k|ltzt / cGo d'n'saf6 ePsf] cfoft 
@^=* k|ltztn] a9]sf] 5 . 

;dLIff cjlwdf s'n ;]jf cfo !$=# 
k|ltzt / s'n ;]jf vr{ @)=* k|ltztn] 
a9]sf] sf/0f v'b ;]jf cfo art ?= @ ca{ 
*( s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf o:tf] art ?=(ca{ *% s/f]8 
/x]sf] lyof] . ;]jf vftf cGtu{t ko{6g 
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g]kfn /fi6« a+}s ;dfrf/

qmdzM !) k]hdf

cfly{s ultljlw
* k]hsf] afFsL

cfo ;dLIff cjlwdf $)=! k|ltztn] 
j[l4 eO{ ?= %* ca{ %# s/f]8 k'u]sf] 5 . 
cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] cfo 
@@=@ k|ltztn] 36]sf] lyof] .

ljk|]if0f cfk|jfx ;dLIff cjlwdf ljk|]if0f 
cfk|jfx %=* k|ltztn] j[l4 eO{ ?= ̂ ## ca{ 
$@ s/f]8 k'u]sf] 5 .cl3Nnf] jif{sf] ;f]xL 
cjlwdf ljk|]if0f cfk|jfx *=^ k|ltztn] 
j[l4 ePsf] lyof] . v'b 6«fG;km/ cfo !!=^ 
k|ltztn] j[l4 eO{ ?= &&% ca{ ^$ s/f]8 
k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
o:tf] cfo !)=! k|ltztn] a9]sf] lyof] . 

ljk|]if0f cfk|jfx

;ldIff aif{df ljk|]if0f cfk|jfx $=^ k|ltztn] 
j[l4 eO{ ?=^(% ca{ k}tfln; s/f]8 k'u]sf] 
5 . cl3Nnf] jif{df ljk|]if0f cfk|jfx &=& 
k|ltztn] j[l4 ePsf] lyof] .v'b 6«fG;km/ 
cfo(=% k|ltztn] j[l4 eO{ ?= *%! ca{ 
*) s/f]8 k'u]sf] 5 . cl3Nnf]o:tf]jif{ cfo 
(=^ k|ltztn] a9]sf] lyof] .

j}b]lzs /f]huf/Ldf hfg] g]kfnL 
gful/sx¿sf] ;+Vof -k'gM >d :jLs[lt 
afx]s_ df sdL cfPsf] 5 .clGtd >d 
:jLs[ltsf cfwf/df j}b]lzs /f]huf/Ldf hfg] 
g]kfnLsf] ;+Vof cfly{s jif{ @)&#÷&$ df 
ut jif{sf] t'ngfdf $=& k|ltztn] 36]sf] 
5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] 
;+Vof !*=$ k|ltztn] 36]]sf] lyof] . ;dLIff 
jif{df dn]l;of, ;+o'Qm c/a O{ld/]6\;, s'j]t 
nufotsf b]zdf hfg] sfdbf/sf] ;+Vofdf 
j[l4 ePsf] 5 eg] ;fpbL c/]ljof, stf/ 
nufotsf b]zdf hfg] sfdbf/sf] ;+Vofdf 
lu/fj6 cfPsf] 5 .

rfn" vftf Pjd\ zf]wgfGt/

cl3Nnf] aif{ ?= !$) ca{ $@ s/f]8sf] 
pRr artdf /x]sf] rfn" vftf ;dLIff 
cjlwdf j:t' cfoft pRr b/n] a9]sf] 
sf/0f ?= !) ca{ !# s/f]8n] 3f6fdf 
uPsf] 5 . lgof{tsf] t'ngfdf cfoftdf 
pRr j[l4 ePsf]n] cl3Nnf] jif{ pNn]Vo 
artdf /x]sf] rfn" vftf;dLIff jif{df 
3f6fdf uPsf] xf] . To;}u/L, cl3Nnf] jif{ 
?= !** ca{ (% s/f]8n] artdf /x]sf] 
;du| zf]wgfGt/ ;dLIff jif{df ?= *@ ca{ 
!% s/f]8n] artdf /x]sf] 5 . ;dLIff 

cjlwdf k"FhLut 6«fG;km/ ?= !# ca{ #^ 
s/f]8 / k|ToIf j}b]lzs nufgL cfk|jfx 
?= !# ca{ %) s/f]8 /x]sf] 5 . cl3Nnf] 
jif{sf] ;f]xL cjlwdf kF"hLut 6«fG;km/ ?= 
!^ ca{ (( s/f]8 / k|ToIf j}b]lzs nufgL 
?= %ca{(@ s/f]8 /x]sf] lyof] . 

ljb]zL ljlgdo ;l~rlt 

s'n ljb]zL ljlgdo ;l~rlt @)&# c;f/ 
d;fGtsf] ?= !)#( ca{ @! s/f]8af6=( # 
k|ltztn] j[l4 eO{ @)&$ c;f/ d;fGtdf 
?= !)&( ca{ %@ s/f]8 /x]sf]] 5 . 
s'n ljb]zL ljlgdo ;l~rltdWo] g]kfn 
/fi6« a}+sdf /x]sf] ;l~rlt @)&# c;f/ 
d;fGtsf] ?= **& ca{ ! s/f]8sf] t'ngfdf 
@)&c;f/$ d;fGtdf $=% k|ltztn] j[l4 
eO{ (@&?= ca{ @& s/f]8 /x]sf] 5 . 
cfly{s jif{ @)&#÷&$ sf] cfoftnfO{ 
cfwf/ dfGbf a}lsË If]q;Fu /x]sf] ljb]zL 
ljlgdo ;l~rlt !#=@ dlxgfsf] j:t' 
cfoft / !!=$dlxgfsf] j:t' tyf ;]jf 
cfoft wfGg kof{Kt /xg] b]lvG5 .@)&$ 
c;f/ d;fGtdf ljb]zL ljlgdo ;l~rltsf] 
s'n ufx{:Yo pTkfbg,s'n cfoft / lj:t[t 
d'b|fk|bfo;Fusf cg'kftx¿ qmdzM $!=% 
k|ltzt, (%=# k|ltzt / $!=& k|ltzt 
/x]sf 5g\. @)&# c;f/ d;fGtdf o:tf 
cg'kftx¿ qmdzM $^=@ k|ltzt, !!&=$ 
k|ltzt / $^=# k|ltzt /x]sf lyP .

;/sf/L ah]6÷vr{÷/fhZj÷gub df}Hbft

cfly{s jif{ @)&#÷&$ df g]kfn ;/sf/sf] 
/fh:j @^=$ k|ltztn] j[l4 eO{ ?= ^)
( ca{ &!s/f]8 k'u]sf] 5 . pQm /fh:j 
ah]6 nIo ?= %^% ca{ () s/f]8sf] 
!)&=& k|ltzt x'g cfpF5 . cl3Nnf] 
jif{ ;/sf/sf] /fh:j !*=* k|ltztn] 
j[l4 eO{ ?= $*! ca{ (* s/f]8 k'u]sf] 
lyof] . ;dLIff jif{df /fh:j÷s'n ufx{:Yo 
pTkfbg cg'kft @#=$ k|ltzt k'u]sf] 5 . 
cfly{s jif{ @)&@÷&# df o:tf]cg'kft 
@!=$ k|ltzt /x]sf] lyof] . cfly{s jif{ 
@)&#÷&$ df gub k|jfxdf cfwfl/t 
s'n ;/sf/L vr{ #^=% k|ltztn] j[l4 eO{ 
?=&(# ca{ (! s/f]8 k'u]sf] 5 .cl3Nnf] 
jif{sf] ;f]xL cjlwdf o:tf] vr{ !$=@ 
k|ltztn] a9]/ ?=%*! ca{ &) s/f]8 
k'u]sf] lyof] . 

d'b|fk|bfo

cl3Nnf] jif{ !(=% k|ltztn] a9]sf lj:t[t 
d'b|fk|bfo cfly{s jif{ @)&#÷&$df 
!%=% k|ltztn]dfq a9]sf] 5 . . pQm 
!%=% k|ltztsf] lj:t[t d'b|fk|bfo 
j[l4b/ !%=& k|ltztsf] k|rlnt d"Nodf 
s'n ufx{:Yo pTkfbg j[l4b/ ;Ful gs} 
xb;Dd ldn]sf] b]lvG5 .;dLIff jif{df 
v'b j}b]lzs ;DklQ- ljb]zL ljlgdo 
d"NofÍg gfkmf÷gf]S;fg ;dfof]lht_ ?= 
*@ ca{ !%s/f]8 -*=^ k|ltzt_ n]] a9]sf] 
5 . cl3Nnf] jif{ pQm ;DklQ ?= !** 
ca{ (% s/f]8-@=# k|ltzt_ n] a9]sf] 
lyof] . ;dLIff jif{df ;l~rt d'b|f @)=! 
k|ltztn] a9]sf]] 5 . cl3Nnf] jif{ o:tf] 
d'b|f$=^ k|ltztn] a9]sf] lyof] .

lgIf]k ;+sng÷shf{k|jfx

.;dLIff cjlwdf a}+s tyf ljQLo 
;+:yfx¿sf] lgIf]k !$ k|ltztn] a9]sf] 5 . 
cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] lgIf]k 
!(=$ k|ltztn] a9]sf] lyof] . . @)&$ 
c;f/df a}+s tyf ljQLo ;+:yfx¿sf] 
s'n lgIf]kdf rlNt, art / d'2tLsf] c+z 
qmdzM *=& k|ltzt, #%=$ k|ltzt / $#=@ 
k|ltzt /x]sf] 5 .cl3Nnf] jif{sf] ;f]xL 
cjlwdf o:tf] c+z qmdzM (=! k|ltzt, 
$#=# k|ltzt / #)=% k|ltzt /x]sf] lyof] . 
a}+s tyf ljQLo ;+:yfx¿sf] lghL If]qtkm{ 
nufgLdf /lx/x]sf] shf{ !*=@ k|ltztn] 
a9]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
o:tf] shf{ @#=& k|ltztn] a9]sf]] lyof] . 
lghL If]qtk{m k|jflxt shf{dWo] jfl0fHo 
a}+sx¿sf] @% k|ltzt / ljsf; a}+s / 
ljQ sDkgLx¿sf] !#=& k|ltztn] / !#=# 
k|ltztn] 36]sf]] 5 . 

;dLIff jif{df s[lif If]qtkm{sf] shf{ !$=# 
k|ltzt, cf}Bf]lus pTkfbg If]qtkm{sf] shf{ 
!!=$ k|ltzt, lgdf{0f If]qtk{msf] shf{ !^ 
k|ltzt, yf]s tyf v'b|f Jofkf/tkm{sf] shf{ 
!^=! k|ltzt, ;]jfIf]qsf pBf]utkm{sf] 
shf{ @#=# k|ltzt / oftfoft, ;~rf/ 
tyf ;fj{hlgs ;]jf If]qtkm{sf] shf{ @%=@ 
k|ltztn] a9]sf] 5 .

cfly{s jif{ @)&#÷&$ df a}+s tyf ljQLo 
;+:yfx¿sf] nufgLdf /lx/x]sf] shf{dWo] 
^)=( k|ltzt shf{ 3/ hUufsf] lwtf]df / 
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g]kfn /fi6« a}+s ;dfrf/cfly{s ultljlw
( k]hsf] afFsL

qmdzM !! k]hdf

!#=( k|ltzt shf{ rfn" -s[lif;DklQ tyf 
u}/–s[lifhGo j:t'_ sf]lwtf]df k|jfx ePsf] 
5 . cl3Nnf] jif{ o:tf] lwtf]df k|jflxt 
shf{sf] cg'kft qmdzM ^)=* k|ltzt / 
!%=@ k|ltzt /x]sf] lyof] .

k'g/shf{ / pTkfbgzLn shf{

pTkfbgzLn If]qtk{m nufgL tyf lgof{t 
lj:tf/df ;d]t ;xof]u k'¥ofpg] p2]Zon] 
o; a}+saf6 ;x'lnot b/df k|bfg ul/g] 
k'g/shf{sf] pkof]u ;dLIff jif{df a9]sf] 
5 . cfly{s jif{ @)&#÷&$ df ;fwf/0f 
k'g/shf{ ?= !# ca{ &* s/f]8 / lgof{t 
shf{ ?= *# s/f]8 u/L s'n ?= !$ ca{ ^! 
s/f]8 k'g/shf{ pkof]u ePsf] 5 . cl3Nnf] 
jif{df ;fwf/0f ?=k'g/shf{ & ca{ ̂ ) s/f]8 
/ lgof{t k'g/shf{ ?= ! ca{ #) s/f]8 u/L 
hDdf ?= * ca{ () s/f]8 k'g/shf{sf] 
pkof]u ePsf] lyof] .

e"sDk kLl8tx¿nfO{ a9Ldf @ 
k|ltzt;Ddsf] Aofhdf cfjf;Lo 3/ lgdf{0f 
shf{ k|bfg ug{ o; a}+saf6 a}+s tyf ljQLo 
;+:yfx¿nfO{ z"Go Aofhb/df k'g/shf{ 
;'ljwf pknAw u/fpg] Joj:Yff cGtu{t 
cfly{s jif{ @)&@÷&# df ?= % s/f]8 () 
nfv k'g/shf{:jLs[t ePsf]df @)&#÷&$ 
df ?= &( s/f]8 () nfv :jLs[t ePsf] 
5 .jfl0fHo a}+sx¿n] tf]lsPsf pTkfbgzLn 
If]qdf s'n shf{sf] @) k|ltzt shf{ k|bfg 
ug'{kg]{ gLltut Joj:yf /x]sf]df @)&$ 
c;f/ d;fGt;Dddf jfl0fHo a}+sx¿sf] 
o:tf] shf{ cg'kft !*=@k|ltzt /x]sf] 5 . 

t/ntf Joj:yfkg
cfly{s jif{ @)&#÷&$ df v'nf ahf/ 
sf/f]af/dfkm{t\ ?= ̂ ! ca{ t/ntf k|jfx ePsf] 
5 . o; cGtu{t l/kf] af]nsaf]n-Aofhb/ 
sl/8f]/ cGtu{tsf] ?= % ca{ $) s/f]8 
;lxt_dfkm{t\ s'n ?= ## ca{ @! s/f]8 / 
;f]em} v/Lb af]nsaf]ndfkm{t ?= @& ca{ 
&( s/f]8 t/ntf k|jfx ePsf] 5 . ;fy}, 
;dLIff cjlwdf jfl0fHo a}+s tyf ljQLo 
;+:yfx¿n] ?= ^@ ca{ #( s/f]8sf] :yfoL 
t/ntf ;'ljwf pkof]u u/]sf 5g\ .

cfly{s jif{ @)&#÷&$ df o; a}+sn] 
ljb]zL ljlgdo ahf/ -jfl0fHo a}+sx¿_ 
af6 cd]l/sL 8n/ $ ca{ !! s/f]8 v'b 

vl/b u/L ?=$#% ca{ *^ s/f]8 v'b 
t/ntf k|jfx u/]sf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf ljb]zL ljlgdo ahf/af6 
cd]l/sL 8n/ $ ca{ $% s/f]8 v'b vl/b 
eO{ ?= $&! ca{ #% s/f]8 v'b t/ntf 
k|jfx ePsf]] lyof] .

cfly{s jif{ @)&#÷&$ df v'nfahf/ 
sf/f]af/dfk{mt\ ?= !@$ ca{ $% s/f]8 
t/ntf k|zf]rg ul/Psf] 5 . o; cGtu{t 
Aofhb/ sl/8f]/ cGtu{tsf] rf}w lbg] lgIf]k\ 
af]nsaf]ndfk{mt\ ?=$# ca{ &% s/f]8, () 
lbg] lgIf]k af]nsaf]ndfkm{t\ ?= !^ ca{ $% 
s/f]8 / l/e;{ l/kf]dfk{mt\ ?= ^$ ca{ @% 
s/f]8sf] k|zf]rg ePsf] 5 .cl3Nnf] jif{sf] 
;f]xL cjlwdf lgIf]k af]nsaf]n, l/e;{ l/kf] 
tyf ;f]em} laqmL af]n–saf]ndfk{mt\ qmdzM 
?= @(& ca{ %) s/f]8, ?= @#% ca{ (% 
s/f]8 / ?=( ca{ !) s/f]8 u/L hDdf 
?=%$@ ca{ %% s/f]8 t/ntf k|zf]rg 
ul/Psf] lyof] .

;ldIff aif{df cd]l/sL 8n/ $ ca{ !@ 
s/f]8 / o"/f] !@ s/f]8 laqmL u/L ?= $%! 
ca{ *( s/f]8 a/fa/sf] ef=?= vl/b ePsf] 
5 .cl3Nnf] jif{sf] ;f]xL cjlwdf cd]l/sL 
8n/ # ca{ $) s/f]8 / o"/f] @! s/f]8 
laqmL u/L ?= #*% ca{ $& s/f]8 a/fa/sf] 
ef=?= vl/b ePsf] lyof] .

cGt/–a}+s sf/f]af/ ÷Aofhb/ 
cfly{s jif{ @)&#÷&$ df  jfl0fHo a}+sx¿n] 
?= !)^@ ca{ $ s/f]8 / cGo ljQLo 
;+:yfx¿ -jfl0fHo a}+sx¿aLr afx]s_ n] 
?= #*! ca{ @ s/f]8sf] cGt/–a}+s sf/f]af/ 
u/]sf 5g\ . cl3Nnf] jif{sf] ;f]xL cjlwdf 
jfl0fHo a}+sx¿ / cGo ljQLo ;+:yfx¿n] 
qmdzM ?=(^! ca{ &@ s/f]8 / ?=!@( ca{ 
^ s/f]8sf] o:tf] sf/f]af/ u/]sf lyP .

@)&# c;f/df (!–lbg] 6«]h/L ljnsf] efl/t 
cf};t Aofhb/ )=)% k|ltzt /x]sf]df 
@)&$ c;f/df )=&! k|ltzt sfod ePsf] 
5 . jfl0fHo a}+sx¿aLrsf] cGt/–a}+s 
sf/f]af/sf] efl/t cf};t Aofhb/ @)&# 
c;f/sf] )=^( k|ltztsf] t'ngfdf 
@)&$ c;f/df )=^$ k|ltzt /x]sf] 5 . 
cGo ljQLo ;+:yfx¿aLrsf] cGt/–a}+s 
sf/f]af/sf] efl/t cf};t Aofhb/ j[l4 eO{ 
@)&# c;f/sf] #=@% k|ltztsf] t'ngfdf 

@)&$ c;f/df $=$& k|ltzt k'u]sf] 5 .

@)&$ c;f/df jfl0fHo a}+sx¿sf] shf{ 
tyf lgIf]kaLrsf] efl/t cf};t Aofhb/ 
cGt/ %=@ k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] 
h]7df o:tf] Aofhb/ cGt/ %=^ k|ltzt 
/x]sf] lyof] . To;}u/L, jfl0fHo a}+sx¿sf] 
cf};t cfwf/ Aofhb/ @)&# c;f/sf] ^=% 
k|ltztsf] t'ngfdf @)&$ c;f/df (=( 
k|ltzt sfod x'g cfPsf] 5 . 

dh{/÷k|flKt tyf l/hf]n';g

o; a}+sn] a}+s tyf ljQLo ;+:yf 
ufEg]÷ufleg] tyf k|flKt ;DaGwL k|lqmof 
z'? u/fPkZrft \@)&$ c;f/ d;fGt;Dd 
s'n !%) j6f a}+s tyf ljQLo ;+:yfx¿ 
dh{/÷k|flKt k|lqmofdf ;fd]n ePsf 5g\. 
o;dWo] !!! j6f ;+:yfx¿sf] Ohfht vf/]h 
x'g uO{ s'n #( ;+:yf sfod ePsf 5g\ .

@)&$ c;f/;Dddf ;d:ofu|:t 
3f]if0ff ul/Psf !^ j6f a}+s tyf ljQLo 
;+:yfx¿dWo] & j6fsf] l/hf]n';g k|lqmof 
;DkGg ePsf] 5 . h;dWo] @ j6f ;+:yf 
hg/n kmfOgfG; ln= / c?0f kmfOgfG; 
ln= ;d:ofu|:taf6 x6L ;fdfGo ?kdf 
;+rfngdf cfO;s]sf \5g. xfn sfod /x]sf 
( j6f ;d:ofu|:t ;+:yfx¿dWo] ^ j6fsf] 
z]o/ :jfldTj x:tfGt/0fsf] k|lqmofdf 
/x]sf] 5 . csf]{ Pp6fsf] z]o/ :jfldTj 
x:tfGt/0fsf] nflu 5nkmn eO/x]sf] 5 . 
afFsL @ j6f ;+:yfsf] eg] d'2f cbfntdf 
ljrf/fwLg 5 .

dh{/ tyf k|fKtLsf] kl/0ffd :j?k o; 
a}+saf6 Ohfht k|fKt a}+s tyf ljQLo 
;+:yfx¿sf] ;+Vof @)&$ c;f/ d;fGtdf 
!$( /x]sf] 5 . o; cg';f/ @)&$ c;f/ 
d;fGtdf @* jfl0fHo a}+s, $) ljsf; a}+s, 
@* ljQ sDkgL / %# n3'ljQ ;+:yfx¿ 
;+rfngdf /x]sf 5g\ . a}+s tyf ljQLo 
;+:yfx¿sf] zfvf ;+hfn @)&# c;f/ 
d;fGtdf $@&@ /x]sf]df @)&$ c;f/ 
d;fGtdf %)^* k'u]sf] 5 .

k"FhL ahf/ 

g]K;] ;"rsfÍ jflif{s ljGb'ut cfwf/df &=( 
k|ltztn] x|f; cfO{ @)&$ c;f/ d;fGtdf 
!,%*@=& ljGb' sfod ePsf] 5 .@)&# 
c;f/ d;fGtdf pQm ;"rsfÍ !,&!*=@ 
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g]kfn /fi6« a+}s ;dfrf/cGt/f{li6«o ;xeflutf

afFsL clGtd k]hdf

cGt/f{li6«o tflnd÷;]ldgf/÷uf]i7L÷ldl6ª 
cflbdf ;xeflutf

!) k]hsf] afFsL

a}+lsª sfof{nosf sfo{sf/L lgb]{zs 
hgsaxfb'/ clwsf/L / lgb]{zs /laGb| 
dxh{g UOB n] Hongkong df June 
26 b]lv 28 ;Dd cfof]hgf u/]sf] UOB 
Hongkong Cash Processing ljifos 
sfo{qmddf ;xefuL x'g'eof] .

a}+s ;'kl/j]If0f ljefusf sfo{sf/L lgb]{zs 
dx]Zj/nfn >]i7 / lgb]{zs adaxfb'/ 
ld> SEACEN n] Hongkong df 
August 8 b]lv 9 ;Dd cfof]hgf u/]sf] 
19th SEACEN FSI Conference of 
the  Directors of Supervision of Asia 
Pacific Economies and Meeting of 
Directors of supervision of SEACEN 
Members df ;xefuL x'g'eof] .

ueg{/sf] sfof{nosf lgb]{zs /fh]Gb| kl08t 
BIS n] Swizerland  df June 24 b]lv 26 
;Dd cfof]hgf u/]sf] Annual General 
Meeting of BIS df ;xefuL x'g'eof] .

sfg'g dxfzfvfsf lgb]{zs /fdxl/ 
Gof}kfg] Finance Center for South–South 
Cooperation n] Beijing df June 25 b]lv 
July 3 ;Dd cfof]hgf u/]sf] South–South 
Education Program for Economic and 
Finance df ;xefuL x'g'eof] .

cg';Gwfg ljefusf lgb]{zs lktfDa/ 
e08f/L / pklgb]{zs /fhgs[i0f kGt 
tyf ;xfos lgb]{zsx¿ ;'lzn kf}8]n / 
d]bgLk|;fb kf}8]n IMF–SARTTAC n] 
New Delhi df June 27 b]lv 29 ;Dd 
cfof]hgf u/]sf] Program with Ministry 
of Commerce and Industry ljifos 
sfo{qmddf ;xefuL x'g'eof] .

ljQLo hfgsf/L PsfOsf lgb]{zs Clifs]z 
e§ / ;xfos lgb]{zs lbnaxfb'/ ;'Aaf 
cfª\bDa] Egmont Group n] Macau, 
China df July 2 b]lv 7 ;Dd cfof]hgf 
u/]sf] Egmont Group Plenery ljifos 
sfo{qmddf ;xefuL x'g'eof] .

n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf 
lgb]{zs ljgf]b/fh cfrfo{ Bank of Korea 
n] Seoul df June 29 b]lv July 2 ;Dd 
cfof]hgf u/]sf] Study Visit df ;xefuL 
x'g'eof] .

d'b|f Joj:yfkg ljefusf lgb]{zs eLidk|;fb 

pk|]tL / ;xfos lgb]{zs Zofds'df/ >]i7 
The Royal Mint UK n] UK df July 23 
b]lv 29 ;Dd cfof]hgf u/]sf] 7th annual 
coin management ljifos sfo{qmddf 
;xefuL x'g'eof] .

cg';Gwfg ljefusf lgb]{zs 8f= u'0ffs/ 
e§ / ;xfos lgb]{zs gGbs'df/ 9sfn 
BNF & IMF n] Malaysia df July 
24 b]lv 26 ;Dd cfof]hgf u/]sf] BNM 
Monetary Policy Conference and 
BNM-IMF Summer Conference df 
;xefuL x'g'eof] .

ljQLo hfgsf/L PsfOsf pklgb]{zs 
Zofds[i0f bfxfn FATF n] Spain df 
June 18 b]lv 23 ;Dd cfof]hgf u/]sf] 
Working Group Meeting df ;xefuL 
x'g'eof] .

;+:yfut of]hgf ljefusf pklgb]{zs 
/fhgljs|d yfkf, a}+s ;'kl/j]If0f ljefusf 
pklgb]{zs lty{/fh l;njfn, a}s tyf 
ljQLo ;+:yf lgodg ljefusf ;xfos 
lgb]{zsx¿ Zofd/fh lqkf7L / 6]sgfy 
kf]v/]n tyf ueg{/sf] sfof{nosf ;xfos 
lgb]{zs ;f}/e kf]v/]n RBI n] Chennai, 
India df June 27 b]lv 30 ;Dd 
cfof]hgf u/]sf] Basel Regulations 
ljifos sfo{qmddf ;xefuL x'g'eof] .

a}+s tyf ljQLo ;+:yf lgodg ljefusf 
pklgb]{zsx¿ czf]s l3ld/] / ;+lhas'df/ 
emf, ;xfos lgb]{zs cfbz{s'df/ e§/fO{ 
tyf ;"rgf k|ljlw ljefusf pklgb]{zs 
t?0fs'df/ emf SEACEN n] Singapore 
df July 12 b]lv 14 ;Dd cfof]hgf u/]sf] 
SEACEN-MAS financial Technology 
Distruption: Rebuting finance and 
Regulation ljifos sfo{qmddf ;xefuL 
x'g'eof] .

a}+lsª sfof{nosf pklgb]{zs l;h{gf 
uf}td, ljQ sDkgL ;'kl/j]If0f ljefusf 
pklgb]{zs ;'lgtf >]i7 / a}+s tyf ljQLo 
;+:yf lgodg ljefusf ;xfos lgb]{zs 
k~rnIdL dfgGw/ BNM-AFI n] Kuala 
Lampur df July 10 b]lv 14 ;Dd 
cfof]hgf u/]sf] BNM-AFI Consumer 
Empowerment and Market Conduct 

ljGb' sfod ePsf] lyof] .

g]kfn :6s PS;r]Gh lnld6]8df ;"rLs[t 
sDkgLx¿sf] ;+Vof @)&$ c;f/ 
d;fGt;Dddf @)* /x]sf] 5 . @)&# 
c;f/ d;fGtdf o:tf] ;+Vof @#) /x]sf] 
lyof] . s]xL a}+s tyf ljQLo ;+:yfx¿ 
Ps cfk;df dh{ ePsf sf/0f ;"rLs[t 
sDkgLx¿sf] ;+Vof 36g \uPsf] xf] . 
;"rLs[t sDkgLx¿dWo] !^% j6f a}+s tyf 
ljQLo ;+:yf   -aLdf sDkgL ;d]t_ /x]sf 
5g\ eg] !* j6f pTkfbg / k|zf]wg pBf]u, 
!$ j6f hnljB't\sDkgL, $÷$ j6f xf]6n 
tyf Jofkfl/s ;+:yf / # j6f cGo ;d"xsf 
/x]sf 5g\ . 

g]kfn :6s PS;r]Gh lnld6]8df ;"rLs[t 
sDkgLx¿sf] r'Qmf k"FhL cfly{s jif{ 
@)&#÷&$ df $!=( k|ltztn] j[l4 eO{ 
?= @*( ca{ %( s/f]8 k'u]sf] 5 . cfly{s 
jif{ @)&#÷&$ df ?= $ ca{ ^& s/f]8 
a/fa/sf] ;fwf/0f z]o/, ?= @( ca{ ^$ 
s/f]8 a/fa/sf] xsk|b z]o/, ?= #^ ca{ 
$@ s/f]8 /fa/sf] af]g; z]o/, ?= ^@ ca{ 
a/fa/sf] ;/sf/L C0fkq / ?= ! ca{ @% 
s/f]8 a/fa/sf] Do'Ro'cn km08 u/L s'n ?= 
!## ca{ (* s/f]8 a/fa/sf] yk lwtf]kq 
;"rLs[t ePsf 5g\ .

cfly{s ultljlw cWoog
g]kfn /fi6« a}+s, kf]v/f sfof{no, a}+lsË 
ljsf; tyf cg';Gwfg OsfOn] o; 
sfof{nosf] sfo{ If]q cGtu{t /x]sf u08sL 
/ wf}nflu/L c~rnsf !) lhNnfsf] lgoldt 
jflif{s cfly{s ultljlw cWoog u/L ;f]sf] 
k|ltj]bg cfly{s jif{ ;dfKt ePsf] b'O{ 
dlxgfleq g]kfn /fi6«« a}+s, cg';Gwfg 
ljefu k7fpg] k|fjwfg jdf]lhd cf=j= 
@)&#÷&$ sf] jflif{s cfly{s ultljlw 
;DaGwL tYofÍ ;+sngsf] sfo{ ;fpgsf] 
bf]>f] ;ftfb]lv g} k|f/De ul/;s]sf] 5 . 
o; sfof{noaf6 s[lif, kz', jg, pBf]u, 
Jofkf/, ;]jf, ljQLoahf/sf] ljsf;, shf{ 
/ lgIf]ksf] lj:tf/, jfXo If]qaf6 k|fKt 
ljk|]if0f, ;8s ;~hfn, lzIff, :jf:Yo cflb 
ljifodf tYofÍ ;+sng u/L ;f]sf] pTkfbg, 
lj:tf/ / ljsf; ;DjGwL lgoldt k|ltj]bg 
tof/ kfg]{ ul/G5 .
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g]kfn /fi6« a}+s ;dfrf/

;Dkfbs
zDe'gfy 9'Ëfgf

;Dkfbg ;xof]uL
;'/]z kGt
;ldtf >]i7

gjLgf tfd|fsf/
d'b|0f M  cS;kmf]8{ OG6/g]zgn klAns]zg, cgfdgu/, sf7df8f}F,           kmf]g g+= )!–$@^&(!*, $@^*!!^
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!! k]hsf] afFsL

Program df ;xefuL x'g'eof] .

cg';Gwfg ljefusf pklgb]{zs /~hgf kl08t IMF n] USA 
df July 24 b]lv August 4 ;Dd cfof]hgf u/]sf] Managing 
Capital Flows: Macro economics Policies(MCF) ljifos 
sfo{qmddf ;xefuL x'g'eof] .

;"rgf k|ljlw ljefusf pklgb]{zs clht /]UdL AFI n] Malaysia 
df August 1 b]lv 3 ;Dd cfof]hgf u/]sf] Cyber Security 
:Safegaurding the Future for Innovative Financial 
Inclusion ljifos sfo{qmddf ;xefuL x'g'eof] .

a}+lsª sfof{nosf pklgb]{zs xl/k|;fb clwsf/L, ;xfos 
lgb]{zsx¿ dfwjk|;fb kf]v/]n, czf]ss'df/ cof{n, ;'dgs'df/ 
cof{n, ;+hos'df/ s]= ;L=, ;u/rGb| uf}td, lgd{nf lqkf7L, s'df/ 
/fpt, uf]ljGb lai6, s[i0fk|;fb rf}nfufO{+, l;4fy{gu/ sfof{nosf 
zflGtk|;fb kf08], kf]v/f sfof{nosf Clif/fd 9sfn, jL/u~h 
sfof{nosf cfgGbs'df/ pkfWofo, ;fdfGo ;]jf ljefusf ofdnfn 
;'j]bL, g]kfnu~h sfof{nosf ;'lzn lah'If]], cfGtl/s n]vfk/LIf0f 
ljefusf ;fw'/fd ltldlN;gf, hgsk'/ sfof{nosf s[i0fz/0f 
km'ofFn, lj/f6gu/ sfof{nosf lbjfs/k|;fb clwsf/L, ljQ 
Joj:yfkg ljefusf lji0f'k|;fb pkfWofo / wgu9L sfof{nosf 
lji0f'bQ kf08] SCB-Mumbai n] India df August 2 b]lv 3 
;Dd cfof]hgf u/]sf] Special Training Program df ;xefuL 
x'g'eof] .

ljb]zL ljlgdo Joj:yfkg ljefusf ;xfos lgb]{zs 9'08L/fh ld> 
/ cg';Gwfg ljefusf ljlkgs'df/ dxtf]  SEACEN  n] Combodia 
df July 23 b]lv 28 ;Dd cfof]hgf u/]sf] Macroprudential 
Policies and Analysis sfo{qmddf ;xefuL x'g'eof] .

cg';Gwfg ljefusf ;xfos lgb]{zs /flhj zdf{ /]UdL IMF–
SARTTAC n] India  df July 24 b]lv 28 ;Dd cfof]hgf u/]sf] 
External Sector Statistics ljifos sfo{qmddf ;xefuL x'g'eof] .

n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf ;xfos lgb]{zs b]j]zdfg 
hf]zL CICTAB n] Sirlanka df July 24 b]lv 28 ;Dd cfof]hgf 
u/]sf] Cooperative Governance for the BOD for Rural FI 
and Cooperatives ljifos sfo{qmddf ;xefuL x'g'eof] .

g]kfnu~h sfof{nosf ;xfos lgb]{zs t'nf/fd cf]emf Ministry 
of Agricultural Development n] Korea df July 20 b]lv 23 
;Dd cfof]hgf u/]sf] Study Visit df ;xefuL x'g'eof] .

ljQLo hfgsf/L PsfOsf ;xfos lgb]{zs rGb|dl0f lg/f}nf tyf ljQ 
sDkgL ;'k/Lj]If0f ljefusf dgf]hs'df/ yfkf DeLaRue n] China df 
August 2 b]lv 23 ;Dd cfof]hgf u/]sf] Anti Money Loundering 
for Nepal 2017 ljifos sfo{qmddf ;xefuL x'g'eof] .

lj/f6gu/ sfof{nosf ;xfos lgb]{zs lagf 9sfn kf}8]n BIS 
n] Swizerland df June 26 b]lv 30 ;Dd cfof]hgf u/]sf] 
Portfolio Analytics sfo{qmddf ;xefuL x'g'eof] .

tLh sfo{qmd ;DkGg
g]kfn /fi6« a}+s kf]v/f sfof{non] g]kfnL lxGb' dlxnfx¿sf] 
dxfg rf8 xl/tflnsf tLhsf] cj;/df ldlt @)&$ ebf} @ ut] 
sfof{nosf dlxnf sd{rf/Lx¿nfO{ b/ v'jfpg] sfo{qmd cfof]hgf 
u¥of] . sfof{nodf sfo{/t ;Dk"0f{ sd{rf/Lx¿sf] pkl:ylt /x]sf] 
;f] sfo{qmddf sfof{nosf lgb]{zs >L kf]dgfy uf}tdn] ;a}sf] 
;':jf:y, bL3f{o' / ;kmn hLjgsf] z'esfdgf JoQm ug'{ ePsf] 
lyof] . ;fy}, pxfFn] o:tf sfo{qmdx¿n] cfk;L ;DaGw / ldqtfnfO{ 
cem k|uf9 agfpFb} sfof{nodf ;sf/fTds sfo{ jftfj/0f l;h{gf 
ug{ ;xof]u k'¥ofpg] wf/0ff ;d]t /fVg' ePsf] lyof]] .

ljb]zL ljlgdo Joj:yfkg ;DaGwL 
cGtlqm{of sfo{qmd ;DkGg

ljb]zL ljlgdo Joj:yfkgsf ljljw kIfdf k|sfz kfg]{ p2]Zon] 
g]kfn /fi6« a}+s kf]v/f sfof{nosf] cfof]hgfdf @)&$ c;f/ @& 
ut] xf]6n hndxndf ! lbg] cGtlqm{of sfo{qmd ;DkGg eof] . 
ljb]zL d'b|f ;6xLsf] nflu Ohfht k|fKt xf]6n, 6«fen Ph]G;Lsf 
k|ltlglwx¿ ;lDdlnt o; sfo{qmddf xf]6n ;+3 g]kfn kf]v/f, 
6«]lsª Ph]G;Lh\ Pzf]l;P;g g]kfn kf]v/fsf cWoIfx¿ / ko{6g 
kl/ifb\sf ;Nnfxsf/x¿sf] ;d]t pkl:ylt lyof] . 

sfo{qmdsf cltly tyf jftf{sf/sf ?kdf cfdlGqt ljb]zL ljlgdo 
Joj:yfkg ljefusf sf=d'= lgb]{zs >L r]tk|;fb pk|tLn] gLltut 
Joj:yfaf/] k|i6fpg' ePsf] lyof] eg] g]kfn /fi6« a}+s kf]v/f 
sfof{nosf lgb]{zs >L kf]dgfy uf}tdn] ljb]zL d'b|f Joj:yfkg 
ug]{ k|d'v lhDd]jf/L g]kfn /fi6« a}+ssf] ePtf klg ljb]zL d'b|f 
cfh{g;Fu k|ToIf e"ldsf /xg] ;j} Ohfht k|fKt lgsfosf] of]ubfg 
;a}eGbf dxŒjk"0f{ x'g] xF'bf sf/f]af/sf] kf/blz{tf sfod /fVg 
;'emfj lbg' eof] .

sfo{qmddf af]Nb} xf]6n ;+3 g]kfn kf]v/f -xfg_ sf cWoIf >L lasn 
z]/rg, g]kfn Pzf]l;P;g ckm 6'/ P08 6«fen Ph]G6\; -gf6f_ 
kf]v/fsf cWoIf >L ;+ho l;Ub]n, 6«]lsª Ph]lG;h Pzf]l;P;g 
g]kfn -6fg_ kf]v/f sfof{nosf cWoIf >L lbks clwsf/L / 
ko{6g kl/ifb\sf ;Nnfxsf/ >L l6sf/fd ;fksf]6fn] ;d;fdflos 
;d:ofx¿ a}+ssf k|ltlglw ;dIf /fVg'sf ;fy} cf–cfˆgf] /fo 
tyf ;'emfj k]z ug'{ ePsf] lyof] . sfo{qmddf p7]sf lh1f;fsf 
;DaGwdf cltly >L pk]|tL, lgb]{zs >L uf}td / kf]v/f sfof{nosf 
pk–lgb]{zsx¿n] k|i6 kfg'{ ePsf] lyof] . 

lgb]{zs >L kf]dgfy uf}tdsf] ;+of]hsTjdf ;DkGg sfo{s|ddf 
pk–lgb]{zs >L cd/ clwsf/Ln] :jfut dGtJo /fVg' ePsf] lyof] 
eg] ;xfos lgb]{zs >L 1fh zdf{n] sfo{qmd ;+rfng ug'{ ePsf] 
lyof] . 


