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ueg{/ 8f= lr/+hLla g]kfn ;g\ @)!% h'g 
!@ b]lv !$ ;Dd a+unfb]zsf] 9fsfdf 
cfof]lht #)cf}+ SAARCFINANCE  
8]k'6L ueg{/ clwsf/L ef/t 

e|d0fdf
8]k'6L ueg{/ dxf k|;fb clwsf/Ln] h]7 @& 
b]lv @( ut];Dd ef/tsf] e|d0f ug'{eof] . 
ef/tdf /xFbf pxfFn] ef/tLo cy{dGqL / 
k//fi6« dGqL;Fu e]6jftf{ ug'{eof] . 

jftf{sf] qmddf g]kfn / ef/taLrsf] a9\bf] 
Jofkf/ 3f6f / g]kfnL j:t'sf] lgof{t 
k|j4{g, cgf}krfl/s Jofkf/ lgoGq0f, 
KYC Joj:yfnfO{ ;/nLs/0f u/L ef/tdf 
/x]sf g]kfnLnfO{ a}+s vftf vf]Ng] Joj:yf, 
g]kfnL /]ld6fG; sDkgLnfO{ ef/tdf 

zfvf vf]nL g]kfndf 
cf}krfl/s dfWodaf6 
/]ld6fG; k7fpg] 
Joj:yf tyf ef/tLo 
?k}ofF !))) / %)) 
b/sf gf]6 ef/taf6 

km08 6«fG;km/sf dfWodaf6 ;d]t g]kfn 
Nofpg]÷n}hfg] ljifodf 5nkmn ePsf] 
lyof] . ef/tLo cy{dGqL / k//fi6« dGqLn] 
g]kfndf cfPsf] e"sDkaf6 x'g k'u]sf] Iflt 
/ k'glg{df{0f tyf k'g:yf{kgf sfo{qmd k|lt 
rf;f] JoQm ub}{ ef/t ;xof]usf nflu 
tof/ /x]sf] hfgsf/L lbg' ePsf] lyof] .
8]k'6L ueg{/ clwsf/L c;f/ !) ut] 
cfof]lht g]kfnsf] k'glg{df{0fsf nflu 
cGt/f{li6«o ;Dd]ngdf ef/tLo k|wfgdGqL, 
cy{dGqL / k//fi6«dGqLnfO{ lgdGq0ff ug{ 
dfggLo cy{dGqL 8f= /fdz/0f dxtsf] 
g]t[Tjdf ef/tsf] gofF lbNnL uPsf] 
6f]nLsf] ;b:osf] ?kdf ef/t e|d0fdf 
hfg'ePsf] lyof] .

ueg{/ 8f= lr/+hLla g]kfnåf/f  SAARCFINANCE Group Meeting, SAARCFINANCE 
Governor's Symposium tyf ACU Board of Directors' Meeting  df ;xeflutf

Group Meeting, !! 
cf}F SAARCFINANCE Governor's 
Symposium tyf $$cf}+ ACU Board 
of Directors' Meeting df ;xefuL 
x'g'eof] . tL sfo{qmddf ;xefuL x'g 

ueg{/ 8f= g]kfn h]7 @* ut] To;tkm{ 
k|:yfg ug'{eO{ #@ ut] :jb]z kms{g' 
ePsf] lyof] .
h'g !@ df ;DkGg #)cf}+  
SAARCFINANCE Group Meeting df 
;fs{kmfOgfG; 8f6fa]; tof/ ug]{ sfo{sf] 
xfn;Ddsf] l:ylt, cg';GwfgfTds 
sfo{x?sf] ;dGjosf nflu cfjZos 
k|f?k, If]qLo ;dGjo tyf Ps?ktfsf 
nflu k|:tfjx?sf] klxrfg u/L 
;fs{kmfOgfG;sf] /f]8Dofk tof/ 
ug]{, ;fs{ k]d]G6 sfplG;nsf cWoIfnfO{ 
;fs{kmfOgfG; ;d"x a}7sdf cfdGq0f ug]{ 
nufot ;b:o s]Gb|Lo a}+sx?n] cfof]hgf 
ug]{ ;]ldgf/x?sf] k|:tfj tyf cGo 
ljifox? dfly 5nkmn eof] . ;f]xL lbg 
cfof]lht "Financial Inclusion" ljifos 
;fs{kmfOgfG; ueg{;{ l;Dkf]l;oddf 
ueg{/sf] sfof{nosf lgb]{zs /fh]Gb| 

kl08tn] Country Paper k|:t't ug'{ePsf] 
lyof] . 
To:t}, h'g !# df cfof]lht $$cf}+ 
ACU Board Of Directors Meeting 
nfO{ ;Daf]wg ug]{ qmddf ueg{/ 8f= 

g]kfnn] g]kfnsf] 
jt{dfg cfly{s 
cj:yfsf af/]df 
k|sfz kfg'{eof] . 
;fy}, pxfFn] 
g]kfndf e"sDkaf6 
hgwgsf] 7'nf] 
Iflt ePsf] 
sl7g 38Ldf 
g]kfnk|lt b]vfpg' 
ePsf] ;xfg'e'lt, 
;dj]bgf tyf 

;xof]usf nflu ;b:o s]Gb|Lo a}+sx?k|lt 
cfef/ JoQm ug'{eof] . pQm a}7sdf  
$#cf}+ ACU Board of Directors sf] 
lg0f{o, ACU sf sfo{x? dfly ACU 
Secretary General n] tof/ kf/]sf] 
k|ltj]bg, ACU Standing Technical 
Committee sf] k|:tfj, ;g\ @)!^ sf 
nflu Chairman tyf Vice-Chairman 
sf] lgjf{rg nufot ljleGg ljifox?df 
5nkmn ul/of] . ;fy}, ;f] a}7sdf ;g\  
@)!^ sf] $%cf}+ ACU Board of  
Directors sf] a}7s Dofgdf/df 
cfof]hgf ug]{ lg0f{o ul/of] . ;b:o s]Gb|Lo 
a}+sx?af6 lgliqmo shf{sf] Joj:yfkg 
;DaGwL Country Report x? k|:t't 
ul/Psf] ;f] sfo{qmddf g]kfnsfsf 
tkm{af6 ljb]zL ljlgdo Joj:yfkg 
ljefusf sf=d'= sfo{sf/L lgb]{zs 
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e"sDk k|efljt JolQmnfO{ vftf vf]Ng 
;xh Joj:yf

e"sDk k|efljt lhNnfsf ;j{;fwf/0fn] 
gful/stf k|df0fkq gePsf] cj:yfdf 
g]kfn ;/sf/af6 pknAw u/fOPsf] 
e"sDk kLl8t k|df0fkqsf] cfwf/df ;d]t 
vftf vf]Ng ;Sg] Joj:yf ldnfOPsf] 
5 . o;cl3 gful/stf jf /fxbfgL 
jf :yfoL n]vf gDa/sf] k|df0fkq 
jf ;/sf/L, ;fj{hlgs ;+:yf tyf 
;+ul7t ;+:yfsf g]kfnL sd{rf/Lsf] 
xsdf lghsf] sd{rf/L kl/rokq jf 
g]kfn ;/sf/af6 cg'bfgk|fKt ljBfno, 
dxfljBfno tyf ljZjljBfnosf 
sd{rf/L, lzIfs jf k|fWofkssf] 
xsdf sd{rf/L÷lzIfs÷k|fWofkssf] 
kl/rokqsf] cfwf/df vftf vf]Ng ;lsg] 
Joj:yf /x]sf] lyof] . 

e"sDk k|efljt lhNnfdf zfvf sfof{no 
vf]Ng :jLs[lt grflxg]

xfn}sf] e"sDksf sf/0f a}+lsª ;]jfsf] 
;xh pknAwtfdf x'g uPsf] cj/f]wnfO{ 
b[li6ut u/L e"sDk k|efljt lhNnfx?df 
a}+lsª ;]jfsf] ;xh pknAwtf / kx'Fr 
j[l4sf nflu zfvf, Mobile Banking, 
Branchless Banking tyf 3'DtL 
a}+lsª ;]jf ;+rfng o; a}+ssf] :jLs[lt 
cfjZos gkg]{ Joj:yf ul/Psf] 5 . a}+s 
tyf ljQLo ;+:yfsf] ;+rfns ;ldltaf6 
o;/L zfvf vf]Ng lg0f{o ePsf] ldltn] 
& lbg leq PsLs[t lgb]{zg @)&! sf] 
cg';"rL !$=! adf]lhdsf] 9fFrfdf o; 
a}+snfO{ hfgsf/L eg] u/fpg' kg]{5 . 
;fy}, a}+s tyf ljQLo ;+:yfn] zfvf 
vf]Ng lg0f{o u/]sf]] ldltn] @ dlxgfleq 
zfvf sfof{no vf]nL sf/f]jf/ ;+rfng 
ul/;Sg' kg]{5 . o; cg';f/ sf7df08f}+ 
pkTosf, ag]kf, w'lnv]n tyf e"sDk 
k|efljt lhNnfsf] ;b/d'sfd afx]ssf 
:yfgx?dWo] a}+s tyf ljQLo ;+:yf 
gePsf] ahf/ s]Gb|÷uf=lj=;=df dfq 
zfvf vf]Ng kfOg] Joj:yf ul/Psf] 5 . 

k|wfgdGqL b}jL k|sf]k p4f/ sf]ifdf 
/sd hDdf ug]{ ;DaGwdf yk Joj:yf

k|wfgdGqL b}jL k|sf]k p4f/ sf]ifsf] Ifdtf 
lj:tf/ tyf ljZj;gLotf / k|efjsfl/tfsf] 

nflu e"sDk kLl8tx?sf] /fxtsf] lgldQ 
;fj{hlgs ?kdf cfXjfg u/L ljleGg 
JolQm÷;d"x÷;+:yfx?n] a}+s tyf ljQLo 
;+:yfx?sf] vftfdf hDdf u/]sf] h'g;'s} 
/sd vftf ;~rfns;+u ;dGjo u/L 
;f]em} k|wfgdGqL b}jL k|sf]k p4f/ sf]ifdf 
cljnDa hDdf ug]{ Joj:yf ug{ a}+s tyf 
ljQLo ;+:yfx?nfO{ lgb]{zg lbOPsf] 5 .

ljb]zL ljlgdo sf/f]af/ ug]{ kmd{, sDkgL 
jf ;+:yfsf] Ohfht gjLs/0f Dofb yk

ljb]zL d'b|f sf/f]jf/ ug{sf nflu g]kfn /fi6« 
a}+s ljb]zL ljlgdo sf/f]af/ Ohfhtkq 
tyf lg/LIf0f ljlgodfjnL, @)^& cGtu{t 
OHffhtkq lnPsf ko{6g Joj;fo;Fu 
;DalGwt kmd{, sDkgL jf ;+:yfsf] -a}+s 
tyf ljQLo ;+:yf jfx]s_ ljb]zL ljlgdo 
sf/f]af/ ug]{ Ohfhtkqsf] Dofb @)&! r}t  
d;fGt, @)&@ j}zfv d;fGt / @)&@ h]7 
d;fGt;Dd ePsfsf] xsdf @)&@ a}zfv 
!@ / ;f] kZrft cfPsf e"sDksf sf/0f 
;dod} Ohfhtkq gljs/0f ug{ gkfPsf 
o:tf 6]«lsª xf]6n, 6'/ tyf  6«fen Ph]G;L 
/ ;+:yfx?n] @)&@ c;f]h d;fGt;Dddf 
gljs/0fsf nflu lgj]bg lbPdf e"sDksf] 
sf/0f pTkGg ljifd kl/l:yltnfO{ b[li6ut 
u/L ljb]zL ljlgdo sf/f]af/ Ohfhtkq 
tyf lg/LIf0f ljlgodfnL, @)^& sf] kl/R5]b 
& sf] ljlgod @@ adf]lhd o; k6ssf] 
nflu 5'6 k|bfg ug]{ Joj:yf ul/Psf] 5 . 

clgjfo{ df}Hbft u0fgfsf nflu 
;dofjlw yk

e"sDksf sf/0fn] ubf{ Ohfhtkq k|fKt 
æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo 
;+:yfx?sf] clgjfo{ df}Hbft u0fgf ug]{ 
k|of]hgsf nflu ldlt @)&@ j}zfv !# ut] 
b]lv @)&@ j}zfv @^ ut];Ddsf] cjlwnfO{ 
PsxKtf sfod ul/Psf]df tt\kZrft ldlt 
@)&@.)!.@( df cfPsf] k/fsDkgsf sf/0f 
a}+lsª k|0ffnLdf ;"rgf ;Dks{ / sf/f]af/ 
;fdfGo eOg;s]sf]n] ldlt @)&@.)!.!# 
b]lv @)&@.)@.)@ ;Ddsf] cjlwnfO{ 
clgjfo{ df}Hbft u0fgf k|of]hgsf nflu 
Ps xKtf sfod ug{ ;lsg] Joj:yf ul/Psf] 
a}+s tyf ljQLo ;+:yf lgodg ljefun] 
hgfPsf] 5 .  

e"sDk k|efljtnfO{ k|jflxt 
cfjf;Lo 3/ lgdf{0f shf{df 
lbOg] k'g/shf{ sfo{ljlw

a}+sn] e"sDk k|efljt 3/kl/jf/nfO{ 
cfjf;Lo 3/ k'glg{df0fsf nflu k|bfg 
ul/g] k'g/shf{ sfo{ljlw, @)&@ th'{df 
u/L xfn} cfPsf] e"sDksf sf/0f cfjf;Lo 
3/ Ifltu|:t ePsf e"sDk k|efljt 
3/kl/jf/nfO{{ 3/ k'glg{df0fsf nflu  k|jfx 
ul/g] cfjf;Lo shf{df o; a}+sn] pknJw 
u/fpg] k'g/shf{ k|of]hgsf nflu ;f] 
sfo{ljlw nfu' ;d]t ul/;s]sf] 5 . pQm 
sfo{ljlwsfdf pNn]v ePsf d'Vo zt{ tyf 
Joj:yfx? o;k|sf/ /x]sf 5g\ .
1= k'g/shf{sf] clwstd ;Ldf sf7df08f} 

pkTosfdf k|lt 3/kl/jf/ ? @% nfv 
/ pkTosf afx]ssf k|efljt lhNnfdf 
? !% nfv ;Ddsf] C0f ;'ljwfsf] 
cfjf;Lo 3/ k'glg{df{0f k|of]hgsf 
nflu dfq x'g]5 . pQm ;Ldf eGbf a9L 
k|jfx ePsf] shf{sf] /sddf k'g/shf{ 
;'ljwf k|bfg ul/g] 5}g .

2= of] ;'ljwf C0fL tyf lghsf] kl/jf/df 
a:g of]Uo cfjf;Lo 3/ gePsf] 
cj:yfdf dfq pknJw u/fOg] 5 .

3= a}+s tyf ljQLo ;+:yfn] cfjf;Lo 
3/ k'glg{df{0f k|of]hgsf] nflu k|bfg 
ug]{ C0fdf clwstd @ k|ltzt 
;Dd dfq Aofhb/ lng' kg]{5 .  ;f] 
k|of]hgsf] nflu g]kfn /fi6« a}+sn] 
z"Go Jofhb/df k'g/shf{ ;'ljwf 
pknJw u/fpg] 5 . 

4= a}+s jf ljQLo ;+:yfn] pko'{Qm 
adf]lhdsf] shf{df Aofhb/ kl/jt{g 
ug{ kfpg] 5}gg\ . o:tf] shf{df Aofh 
tyf t]>f] kIfnfO{ e'QmfgL ug'{ kg]{ 
-aLdf, lwtf] d"Nof+sg, shf{ ;"rgf, 
shf{ ;'/If0f z'Ns_ nfut a/fa/sf] 
z'Ns afx]s cGo s'g} klg k|sf/sf] 
z'Ns lng kfOg] 5}g .

5= z'?sf] Ps jif{ u|]; cjlw x'g] 
u/L o:tf] shf{sf] Go'gtd cjlw 
% jif{ / clwstd !) aif{;Ddsf] 
x'g]5 . s'g} C0fLn] clu|d e'QmfgL 
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cfly{s jif{ @)&!÷&@ sf] bz dlxgf;Ddsf] cfly{s l:ylt

afFsL & k]hdf

a}+s tyf ljQLo ;+:yfx?sf] lgIf]k 

kl/rfng / shf{ k|jfx
;dLIff cjlwdf a}+s tyf ljQLo 
;+:yfx?sf]  lgIf]k !@=$ k|ltzt -?= !&% 
ca{ @ s/f]8_ n] a9]sf] 5 . cl3NNff] jif{sf] 
;f]xL cjlwdf pQm lgIf]k !!=^ k|ltzt 
-?= !#& ca{ $& s/f]8_ n] a9]sf] lyof] . 
;dLIff cjlwdf jfl0fHo a}+s, ljsf; a}+s 
/ ljQ sDkgLx?sf] lgIf]k qmdzM !#=& 
k|ltzt, @=! k|ltzt / )=$ k|ltztn] 
a9]sf] 5 . 
cfly{s jif{ @)&!÷&@ sf] bz dlxgf;Dddf 
a}+s tyf ljQLo ;+:yfx?sf] shf{ tyf 
nufgL !#=! k|ltzt -?= !&@ ca{ &) 
s/f]8_ n] a9]sf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf o:tf] shf{ tyf nufgL 
!!=( k|ltzt -?= !#^ ca{ ^^ s/f]8_ 
n] a9]sf] lyof] . ;dLIff cjlwdf jfl0fHo 
a}+s, ljsf; a}+s / ljQ sDkgLx?sf] shf{ 
tyf nufgL qmdzM !$=% k|ltzt, @=& 
k|ltzt / #=# k|ltztn] a9]sf] 5 . ;dLIff 
cjlwdf a}+s tyf ljQLo ;+:yfx?af6 
lghL If]qdf k|jflxt shf{ !%=) k|ltzt 
-?= !^& ca{ (! s/f]8_ n] a9]sf] 5 . 

cGt/–a}+s sf/f]af/ / :yfoL t/ntf 
;'ljwfsf] pkof]u

cfly{s jif{ @)&!÷&@ sf] bz dlxgf;Dddf 
jfl0fHo a}+sx?n] ?= #$^ ca{ #@ s/f]8 / 
cGo ljQLo ;+:yfx¿ -jfl0fHo a}+sx?aLr 
afx]s_ n] ?= !*^ ca{ #@ s/f]8 a/fa/sf] 
cGt/–a}+s sf/f]af/ u/]sf 5g\ . cl3Nnf] 
jif{sf] ;f]xL cjlwdf jfl0fHo a}+sx? / 
cGo ljQLo ;+:yfx¿n] qmdzM ?= !*% 
ca{ !% s/f]8 / ?= !$) ca{ *& 
s/f]8 a/fa/sf] o:tf] sf/f]af/ u/]sf 
lyP . ;dLIff cjlwdf a}+s tyf ljQLo 
;+:yfx?n] ?= & ca{ *& s/f]8sf] :yfoL 
t/ntf ;'ljwfsf] pkof]u u/]sf 5g\ . 

Aofhb/
 @)&! j}zfvdf (!–lbg] 6«]h/L ljnsf] 
efl/t cf};t Aofhb/ )=)$ k|ltzt /x]sf]df 
@)&@ j}zfvdf  )=%()$ k|ltzt sfod 
/x]sf] 5 . To;}u/L, jfl0fHo a}+sx?aLrsf] 
cGt/–a}+s sf/f]af/sf] efl/t cf};t Aofhb/ 
@)&! j}zfvdf )=!( k|ltzt /x]sf]df 
@)&@ j}zfvdf )=$$ k|ltzt k'u]sf] 5 . 

cGo ljQLo ;+:yfx?aLrsf] cGt/–a}+s 
sf/f]af/sf] efl/t cf};t Aofhb/ @)&! 
j}zfvdf @=!! k|ltzt /x]sf]df @)&@ 
j}zfvdf #=(! k|ltzt /x]sf] 5 .
@)&@ j}zfvdf jfl0fHo a}+sx?sf] efl/t 
cf};t Aofhb/ cGt/ $=^@ k|ltzt /x]sf] 
5 . cl3Nnf]   dlxgf o:tf] Aofhb/ cGt/ 
$=#( k|ltzt /x]sf] lyof] . To;}u/L, 
jfl0fHo a}+sx?sf] cf};t cfwf/ Aofhb/ 
@)&! j}zfvsf] *=#! k|ltztsf] t'ngfdf 
@)&@ j}zfvdf &=&^ k|ltzt sfod x'g 
cfPsf] 5 . 

pkef]Qmf / yf]s d'b|f:kmLlt 
cfly{s jif{ @)&!÷&@ sf] j}zfv dlxgfdf 
jflif{s ljGb'ut pkef]Qmf d'b|f:kmLlt &=! 
k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf o:tf] d'b|f:kmLlt (=& k|ltzt 
/x]sf] lyof] . ;dLIff cjlwdf jflif{s 
ljGb'ut cfwf/df vfB tyf k]o kbfy{ 
;d"x / u}/–vfB tyf ;]jf ;d"xsf] d"No 
;"rsfÍsf] j[l4b/ qmdzM *=( k|ltzt / 
%=$ k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf oL ;d"xx?sf] d"No ;"rsfÍ 
qmdzM !@=( k|ltzt / &=) k|ltztn] j[l4 
ePsf] lyof] . 
If]qut cfwf/df ljZn]if0f ubf{ ;dLIff 
cjlwdf kxf8 If]qsf] d"No ;"rsfÍdf &=& 
k|ltztn] j[l4 ePsf] 5 eg] t/fO{ / sf7df8f+} 
pkTosf If]qx?sf] d"No ;"rsfÍdf qmdzM 
^=( k|ltzt / ^=* k|ltztn]] j[l4 ePsf] 5 . 
cfly{s jif{ @)&!÷&@ sf] j}zfv dlxgfdf 
jflif{s ljGb'ut yf]s d'b|f:kmLlt b/ %=! 
k|ltzt /x]sf] 5 . ;dLIff cjlwdf yf]s 
d"No cGtu{t s[lifhGo j:t'x?sf] d"No 
;"rsfÍ *=* k|ltztn] / :jb]zdf pTkflbt 
j:t'x?sf] d"No ;"rsfÍ $=% k|ltztn] 
j[l4 ePsf] 5 eg] cfoftLt j:t'x?sf] 
d"No ;"rsfÍ @=! k|ltztn] 36]sf] 5 . 

/fli6«o tna tyf Hofnfb/ ;"rsfÍ
;dLIff cjlwdf jflif{s ljGb'ut /fli6«o 
tna tyf Hofnfb/ ;"rsfÍ &=@ k|ltztn] 
j[l4 ePsf] 5 . ;dLIff cjlwdf tna 
;"rsfÍ &=% k|ltztn] j[l4 ePsf] 5 eg] 
Hofnfb/ ;"rsfÍ &=! k|ltztn] j[l4 ePsf] 
5 . 

;/sf/L ljQ l:ylt
cfly{s jif{ @)&!÷&@ sf] bz dlxgf;Dddf 
gub k|jfxdf cfwfl/t ;/sf/L ah]6 ?= %# 
ca{ () s/f]8n] artdf /x]sf] 5 . cl3Nnf] 
jif{sf] ;f]xL cjlwdf ;/sf/L ah]6 ?= %* 
ca{ %& s/f]8n] artdf /x]sf] lyof] .   
;dLIff cjlwdf rfn" vr{ $=! k|ltztn]] 
j[l4 eO{ ?= @@@ ca{ &! s/f]8 k'u]sf] 
5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] 
vr{ @*=# k|ltztn] j[l4 ePsf] lyof] . 
;+ljwfg ;efsf] r'gfjsf] sf/0f cl3Nnf] 
jif{ rfn" vr{sf] cfwf/ 7"nf] ePsf] sf/0f 
;dLIff cjlwdf rfn" vr{sf] j[l4b/ sd 
/xg uPsf] xf] .
;dLIff cjlwdf kF"hLut vr{ !*=) 
k|ltztn] j[l4 eO{ ?= #^ ca{ !( s/f]8 
k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
o:tf] vr{ #&=$ k|ltztn] j[l4 ePsf] 
lyof] . 
cfly{s jif{ @)&!÷&@ sf] bz dlxgf;Dddf 
g]kfn ;/sf/sf] /fh:j kl/rfng !!=& 
k|ltztn] j[l4 eO{ ?= #!@ ca{ ($ s/f]8 
k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
o:tf] /fh:j !(=$ k|ltztn] j[l4 eO{ ?= 
@*) ca{ $ s/f]8 k'u]sf] lyof] . ;dLIff 
cjlwdf d"No clej[l4 s/ tyf eG;f/ 
dx;"n /fh:jsf] j[l4b/ cl3Nnf] jif{sf] 
t'ngfdf sd /x]sf]] tyf u}/–s/ /fh:j 
36]sf] sf/0f ;du| /fh:jsf] j[l4b/df sdL 
cfPsf] xf] .    
a}+s tyf ljQLo ;+:yfx?af6 k|fKt tYofÍ 
cg';f/ cfly{s jif{ @)&!÷&@ sf] bz 
dlxgf;Dddf g]kfn ;/sf/nfO{ j}b]lzs 
gub C0f jfkt\ ?= !^ ca{ (( s/f]8 / 
j}b]lzs gub cg'bfg jfkt\ ?= @^ ca{ &# 
s/f]8 k|fKt ePsf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf tL zLif{sx?df qmdzM ?= !^ ca{ 
^^ s/f]8 / ?= $! ca{ @% s/f]8 k|fKt 
ePsf] lyof] .  

j}b]lzs Jofkf/
cfly{s jif{ @)&!÷&@ sf] bz dlxgf;Dddf 
s'n j:t' lgof{t %=% k|ltztn] 36\g uO{ 
?= &) ca{ (* s/f]8df ;Lldt ePsf] 5 . 
cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] lgof{t 
!*=^ k|ltztn] a9L ?= &% ca{ !@ s/f]8 
/x]sf] lyof] . 



;/sf/ / ueg{/ 8f= /xdfgn] ug'{ ePsf] 

;xof]uk|lt ueg{/ 8f= g]kfnn] wGojfb 

JoQm ug'{eof] .

;xof]u cfbfg k|bfg ug{ k|fljlws:t/df 
Ps sfo{bn agfpg pko'Qm x'g] wf/0ff 
/fVg' ePsf]df ueg{/ 8f= /fhgn] To;nfO{ 
;sf/fTds ¿kdf lnFb} b'j} a}+sx¿aLr 
kqfrf/sf dfWodaf6 o;sf] :j¿k / sfo{ 
If]qaf/] clGtd ¿k lbg pko'Qm x'g] ljrf/ 

JoQm ug'{eof] .
To;} u/L ueg{/ 8f= g]kfnn] 
ef/tdf /x]sf g]kfnL sfdbf/÷ljBfyL{x¿n] 
ef/tLo a}+sx¿df vftf vf]Ng cfjZos 
kg]{  kl/rokqsf ;Gbe{df nrstf ePdf 
ef/tLo ?k}ofFsf] cf}krfl/s sf/f]af/df 

;xhtf cfpg] ePsf]n] 
o; ;DaGwdf j}slNks  
Joj:yf ug{ /fVg' ePsf] 
k|:tfjk|lt ueg{/ 8f= 
/fhgaf6 o;nfO{ d"t{¿k 
lbg yk 5nkmn cfjZos 
/x]sf] ljrf/ JoQm ug'{eof] . 
;fy}, ef/tLo ¿k}ofF !)) 
b/sf gf]6 ;/x ?= %)) 
/ ?=!))) b/sf gf]6 

klg ef/tLo l/hj{ a}+sdf /x]sf] vftfdf 
hDdf ug{ ;lsg] Joj:yfsf nflu ueg{/ 
8f= g]kfnn] ug'{ ePsf] cfu|x ueg{/ 8f= 
/fhgn] tTsfn :jLsf/ ug'{ eP cg';f/ ;f] 

Joj:yf sfof{Gjog ;d]t eO;s]sf] 5 . 
;f]xL e]6jftf{df ueg{/ 8f= g]kfnn] g]kfnL 
sfdbf/n] cf}krfl/s dfWodaf6 ef/taf6 
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e]6jftf{ g]kfn /fi6« a}s ;dfrf/

ueg{/ 8f= lr/+hLla g]kfn / ef/tLo 
l/hj{ a}+ssf ueg{/ 8f= /3'/fd hL= 
/fhgaLr  !! h'g @)!% sf lbg 

a+unfb]zsf] 9fsfdf e]6jftf{ ;DkGg eof] . 
SAARCFINANCE Group Meeting, 
SAARCFINANCE Governors' 
Symposium  / Asian Clearing Union 
(ACU) sf] Board Meeting df efu lng] 

qmddf pxfFx¿ a+unfb]z e|d0fdf /xg' 
x'Fbf ePsf] ;f] a}7sdf låkIfLo ;xof]u 
/ cfk;L lxtsf ljifodf 5nkmn ePsf] 

lyof] . ;f]xL qmddf ueg{/ 8f= g]kfnn] 

g]kfnsf] ef/t;Fu cfly{s, ljQLo, df}lb|s, 
ljb]zL ljlgdosf If]qdf cToGt glhssf] 
;DaGw /lxcfPsf] pNn]v ub}{ k'FhL vftf 
kl/jTo{tfsf ;DaGwdf ef/tn] lng] sbd, 
Jofkf/df x'g] e'QmfgL / eG;f/ ljGb'df 
;do ;dodf x'g] c;xhtfnfO{ ;dfwfg 
ug{ Pjd\ cGo ljljw sfo{x¿df ;dGjo / 

g]kfn k7fpg] ef/tLo ?k}ofsf] /]ld6\ofG; 
sf/f]af/df ;xhtfsf] nflu ef/tdf 
g]kfnL /]ld6\ofG; sDkgLx¿sf] pkl:ylt 
ePdf yk ;xof]u k'Ug] wf/0ff /fVg'eof] . 
o; ;DaGwdf g]kfn lelqg] ljk|]if0fnfO{ 
klg cfGtl/s ljk|]if0f ;/x dfGotf lbg], 
ljk|]if0f sf/f]af/sf] ;Ldf a9fpg] h:tf 
ljsNkx¿df ;d]t 5nkmn ePsf] lyof] . 
e]63f6sf cj;/df ef/tLo kIf 
Financial Journalism ljsf;sf nflu 
g]kfnnfO{ ;xof]u ug{ ;d]t ;sf/fTds 
/x]sf] hfgsf/L ueg{/ 8f= /fhgn] lbg' 

eof] . @)&@ j}zfv !@ / @( ut] uPsf] 
e"sDkaf6 lbj+ut x'g] dxfg'efjx¿k|lt 
xflb{s ;dj]bgf k|s6 ub}{ ;f] e"sDkaf6 
ePsf] hgwgsf] Ifltk|lt ueg{/ 8f= 

/fhgn] b'Mv JoQm ug'{eof] . o; b'vb\ 
38Ldf ef/t ;/sf/af6 ePsf] ;xof]usf] 
nflu ueg{/ 8f= g]kfnn] wGojfb JoQm 

ug'{eof] .
;f] e]6jftf{sf cj;/df ueg{/ 8f= 
g]kfnsf ;fy sf=d'= sfo{sf/L lgb]{zs 
>L leid/fh 9'+ufgf / lgb]{zs >L /fh]Gb| 
kl08t tyf ef/tLo l/hj{ a}+ssf ueg{/sf 
;fy 8]k'6L ueg{/ >L Pr=cf/= vfg / 
Executive Secretary >L ljj]s cu|jfnsf] 

klg pkl:ylt /x]sf] lyof] .

ueg{/ 8f= g]kfn / ef/tLo l/hj{ a}+ssf ueg{/ 8f= /fhgaLr e]6jftf{

ueg{/ 8f= lr/+hLla g]kfn / a+unfb]z 

a}+ssf ueg{/ 8f= cltp/ /xdfgaLr 

h'g !@ sf lbg 9fsfdf låkIfLo e]63f6 

eof] . ;f] cj;/df a+unfb]zn] cGt/f{li6«o 

d'b|fsf]ifaf6 lnPsf] Rapid Credit 

Facility (RCF) / Extended Credit 

Facility (ECF) ;'ljwf ;DaGwL cg'ej 

cfbfgk|bfg eof] . 

;f]xL qmddf g]kfn / a+unfb]zaLr låkIfLo 

Jofkf/ / ljb]zL ljlgdosf ;Gbe{df 

ldn]/ sfo{ ug{] ;Defjgfsf ;DaGwdf 

ueg{/ 8f= g]kfn / a+unfb]z a}+ssf ueg{/ 8f= /xdfgaLr e]6jftf{

;d]t 5nkmn eof] . 
g]kfnn] Alliance for 
Financial Inclusion 
(AFI) sf] ;b:otf lng] 
;DaGwdf a+unfb]z a}+ssf] 
;xof]u /xg] ;d]t ueg{/ 
8f= /xdfgn] atfpg' 
eof] . e]6jftf{sf qmddf 
@)&@ j}zfv !@ / @( 

ut] uPsf] e"sDkaf6 ePsf] hgwgsf] 

Ifltk|lt ueg{/ 8f= /xdfgn] b'Mv JoQm 

ug'{eof] . o; b'vb\ 38Ldf a+unfb]z 
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e]6jftf{÷ultljlw g]kfn /fi6« a}s ;dfrf/

ueg{/ 8f= lr/+hLla g]kfn;Fu g]kfn 
e|d0fdf /x]sf] IMF Mission Chief  
Mr. Gearard J. Almekinders, IMF 
Senior Resident Representative, Mr. 
Thomas J. Richardson / World Bank 
k|ltlglw Miqual Dialman ;lxtsf] 

6f]nLn] h]7 ! ut] e]6jftf{ u¥of] . 
e]6jftf{ tyf 5nkmnsf qmddf ueg{/ 
8f= g]kfnn] a}zfv !@ / @( ut]sf] 
e"sDkaf6 g]kfnsf] cy{tGqdf kf/]sf] c;/ 
af/] hfgsf/L u/fpg'sf ;fy} Ifltsf] 
olsg ljj/0f k|fKt ePkl5 o;sf] c;/ 
/ a}+sn] lng'kg]{ gLlt to x'g] atfpg' 

eof] . e"sDkaf6 l/on :6]6, xfO8«f]kfj/, 
ljBfno, c:ktfn nufotsf If]qdf Iflt 

k'u]sf] pNn]v ug'{ eof] . k'glg{df{0f tyf 
k'g:yf{kgfsf] gLlt lgdf{0f ug{ ljZj 
a}+s ;d]tsf] ;xof]uaf6 tof/ eO/x]sf] Post 
Disaster Need Assessment (PDNA) sf] 

k|ltj]bg o; ;Gbe{df dxTjk"0f{ x'g] wf/0ff 

ueg{/ 8f= g]kfnn] /fVg'eof] . 

;fy}, IMF Mission Chief 
Mr. Almekinders n] o; 
ld;gsf] p2]Zo e"sDkaf6 
g]kfnsf] cy{ Joj:yfdf 
kf/]sf] c;/ d"Nof+sg u/L 
pko'Qm gLltut ;'emfj 
k|bfg ug'{ /x]sf] atfpg' 

eof] . pxfFn] ljZj a}+ssf] 
Need Assessment 
nufotsf ljifodf ldn]/ sfd ug]{ tyf 
cfk;L ;xof]u ;DaGwdf g]kfn /fi6« 
a}+s;Fu ;xsfo{ ug]{ k|lta4tf bf]x¥ofpg' 

eof] . ;f]xL qmddf IMF n] cfjZos k/]df 
RCF h:tf ;x'lnotk"0f{ C0f k|bfg ug{ 
;Sg] ;d]t atfpg' eof] eg] ueg{/ 8f= 
g]kfnn] o; ;DaGwdf Iflt / cfjZostfsf] 

ueg{/ 8f= g]kfn / IMF/WB sf k|ltlglw d08naLr e]6jftf{
jf:tljs d"Nof+sg eO;s]kl5 IMF nfO{ 

cfjZos hfgsf/L u/fpg] atfpg' eof] . 

pQm e]6jftf{ tyf 5nkmnsf qmddf IMF 
sf Mr. Thomas J. Richardson / WB sf 
k|ltlglw Miqual Dialman n] ;d]t cfˆgf] 
wf/0ff /fVg' ePsf] lyof] eg] 8]k'6L ueg{/ >L 
dxf k|;fb clwsf/Ln] xfn}sf lbgdf g]kfn 
/fi6« a}+sn] lnPsf] k'g/shf{ nufotsf 

gLltx? af/] hfgsf/L lbg' ePsf] lyof] . 

a}+sdf art ug]{ / a}+sdf /x]sf] ljQLo ;|f]t 
:yfgLo :t/d} s[lif If]q tyf ;fgf pBf]udf 
pkof]u ePdf pBdzLntfsf] ljsf; x'g] 
/ ;f] dfkm{t cfo j[l4 x'b} hfg] s'/fdf 
pxfFn] hf]8 lbg'eof] . åGåsfndf lj:yflkt 
eP/ klg s[lif ljsf; a}+sn] k'gM ;f]xL 
:yfgdf a}lsª ;]jf ;'rf¿ u/]sf]df pxfFn] 
v';L JoQm ug'{ eof] . åGåsfndf lj:yflkt 
ePsf cGo a}+ssf zfvfx¿ klg k'g/:yfkgf 
ub}{ n}hfg' kg]{ cfjZostfdf hf]8 lbg' x'Fb} 
ueg{/ 8f= g]kfnn] /fi6« a}+s b]zsf b'u{d 
:yfg;lxt ;a} hgtfsf] kx'Frdf a}+lsª 

;]jf k'¥ofpg k|lta4 /x]sf] 
x'gfn] a}+s tyf ljQLo ;+:yfx¿n] 
;d]t cfˆgf] bfloTj af]w ug{ 
cfu|x ug'{eof] . kfNkf lhNnfsf] 
/fdk'/ cfly{s sf/f]af/sf b[li6n] 
;d]t a}+s zfvf :yfkgfsf nflu 
;DefJo :yfg /x]sf] pxfFn] 
atfpg' eof] . ut j}zfv !@ 
ut]sf] ljgf;sf/L e"sDkn] kf/]sf] 
k|efjsf] k|;+udf pxfFn] cfˆgf 

ueg{/ 8f= lr/+hLla g]kfnn] hgtfdf 
a}+lsª afgLsf] ljsf; u/L a}+sx¿k|lt 
ljZjf; a9fpFb} n}hfg] g]kfn /fi6« a}+ssf] 
p2]Zo /x]sf] hfgsf/L u/fpFb} hgtfdf 
cfly{s sf/f]af/ a}+sx¿ dfk{mt ug]{ k|j[lQsf] 
ljsf; ePdf cfly{s lqmofsnfkdf cem} 
a9f]Q/L x'g] / cfly{s sf/f]af/sf] j[l4n] 
a}+ssf zfvfx¿ :yfkgf x'g] qmd a9\b} hfg] 
atfpg' eof] . pQm s'/f pxfFn] ut h]7 !% 
ut] s[lif ljsf; a}+s ln= sf] kfNkfl:yt 
/fdk'/ zfvfsf] a}+lsª sf/f]af/sf] z'ef/De 
ub}{ atfpg' ePsf] xf] . 

k|d'v sfof{no ejgx¿ k"0f{t Ifltu|:t ePsf] 
cj:yfdf klg /fi6« a}+sn] w}o{ / ;+odsf ;fy 
;du| a}+lsª ;]jf tTsfn} ;'rf¿ ug{ ;kmn 
ePsf] atfpg' eof] .
;f] cj;/df ueg{/ 8f= g]kfnn] /fi6« 
a}+sn] e"sDk kLl8tx¿nfO{ yk /fxt 
k'uf];\ eGgfsf nflu @ k|ltzt Aofh b/df 
;x'lnotk"0f{ shf{ kfpg] u/L z"Go b/df 
k'g/shf{sf] Aoj:yf u/]sf] atfpg' eof] . 
s[lif ljsf; a}+ssf cWoIf, k|d'v sfo{sf/L 
clws[t nufot pRr kbflwsf/Lx?sf] 
pkl:ylt /x]sf] ;f] sfo{qmddf :yfgLo 
;j{;fwf/0fx?sf] afSnf] pkl:ylt /x]sf]] 
lyof] . 
To;} u/L ;f]xL lbg ueg{/ 8f= g]kfnn] 
/fdk'/l:yt ;Ltfs'08 b'Uw ;xsf/L 
;+:yfaf6 ;b:ox¿ tyf pTs[i6 
s[ifsx¿nfO{ k|bfg ePsf] /fxtsf r]s 
ljt/0f ug'{eof] eg] h]7 !^ ut] tfg;]gdf 
j|fXd0f ;dfh g]kfn tyf j}lbs ;gftg 
wd{ ;dfh4f/f cfof]lht e"ldk"hf sfo{sf] 
klg z'ef/De ug'{ eof] . 

ueg{/ 8f= g]kfnåf/f s[lif ljsf; a}+s ln=, /fdk'/, kfNkf zfvfsf] a}+lsª sf/f]af/ z'ef/De
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d"nwf/ g]kfn /fi6« a}s ;dfrf/

afFsL & k]hdf

a}+s Uof/]G6L eg]sf] lxtflwsf/L -Beneficiary_ 
nfO{ e'QmfgLsf] ;'lglZrttf u/fpgsf] nflu 
a}+s, Uof/]G6Lsf] lnvt hf/L u/fO{ dfUg] kIf 
-u|fxs_ / lxtflwsf/LaLr ul/Psf] lqkIfLo 
s/f/ xf] . a}+sn] lxtflwsf/LnfO{ /sd 
e'QmfgLsf] Uof/]G6L ul/lbPsf] x'G5 . ;f] 
jfkt a}+sn] Uof/]G6L hf/L ug{ dfu ug]{ kIf 
-u|fxs_ af6 lglZrt sld;g lnPsf] x'G5 . 
a}+s Uof/]G6Lsf] lnvt adf]lhdsf] /sd 
lxtflwsf/Lsf] dfu adf]lhd a}+sn] e'QmfgL 
u/]kl5 pQm /sd a}+sn] shf{df kl/0ft 
u/L a}+s Uof/]G6L lnvt ul/lbg]af6 Uof/]G6L 
/sd tyf ;f] sf] Aofh c;''n pk/ ug]{ o;sf] 
sfo{ljlw xf] . a}+s Uof/]G6Lsf] k|s[lt, k|lqmof 
/ p2]Zosf cfwf/df a}+s Uof/]G6L ljleGg 
k|sf/sf /x]sf] kfOG5 . o;df Financial 
Guarantees, Performance Guarantees, 
Deferred Payment Guarantees, Earnest 
Money Deposit Bank Guarantee, 
Security Bank Guarantee , Advance 
Bank Guarantee  cflb kb{5g\ .
a}+s Uof/]G6L ;DaGwdf  Black's Law 
Dictionary df  "The Contract of 
guarantee is the own separate contract. 
It is in the nature of a warranty by him 
that the thing guaranteed to be done by 
the principal shall be done, not merely 
an engagement jointly with the principal 
to do the thing.  The original contract 
of the principal is not his contract and 
he is not bound to take notice of its 
non performance.” egL pNn]v ePsf] 
b]lvG5 . o;af6 d"n s/f/ sfof{Gjog 
ePsf] 5 ls 5}g eGg] s'/f;Fu a}+s Uof/]G6L 
s/f/sf] s'g} ;DaGw x'Fb}g, d"n s/f/af6 
Uof/]G6Lsf] s/f/ :jtGq x'G5, Uof/]G6Lsf] 
s/f/ eg]sf] 5'6\6} s/f/ xf] eGg] s'/fsf] 
k'li6 x'G5 . ef/tsf] ;jf]{Rr cbfntn] 
lxGb":tfg :6Ln js{;{ sG:6«S;g ln= 
lj?4 tf/fkf]/ P08 sDkgLsf] d'2fdf "A 
bank guarantee is an independent and 
distinct contract between the bank and 
beneficiary and is not qualified by the 
underlying transaction and the primary 
contract between the person at whose 

instance the bank guarantee is given and 
the beneficiary…………….the bank is 
absolute and not dependent upon any 
dispute of proceeding between the party 
at whose instance the bank guarantee 
is given and the beneficiary." (A.I.R 

1996 S.C. 2268) egL l;4fGt k|ltkfbg 
u/]sf]  b]lvG5 . pQm l;4fGtn] klg 
Uof/]G6L lbg] a}+s Uof/]G6Lsf] s/f/df 
dfq ;Lldt x'G5, d"n s/f/ tyf ;f];Fu 
;DalGwt cGo s/f/;Fu p;sf] ;DaGw 
x'Fb}g . a}+s Uof/]G6Lsf] nflu cg'/f]w ug]{ 
kIf -u|fxs_ / lxtflwsf/LaLrsf] ljjfbn] 
a}+s Uof/]G6Lsf] e'QmfgLnfO{ lgif]w ug{ 
;Sb}g egL k|i6\ofPsf] 5 . lslt{rGb 7fs'/ 
lj?4 k'g/fj]bg cbfnt kf6g ;d]t ePsf] 
pTk|]if0f d'2f -;jf]{Rr cbfntaf6 k|ltkflbt jfl0fHo 

sfg"g ;DaGwL s]xL dxTjk"0f{ ghL/x?, qm=;+=&$ k]h 

%$*_ df lgj]bs g]kfn ljB't k|flws/0f 
/ g]kfn a}+s ln= kIf ePsf] a}+s Uof/]G6L 
;DaGwL s/f/ d"n s/f/;Fu ;DalGwt /x]sf] 
5 tfklg o;sf] k|s[ltaf6 cfkm}df :jtGq 
/ leGg s/f/ ePsf]n] Tof] s/f/sf] ljifodf 
d"n ;Demf}tfsf] ljjfb lg/f]k0f ug]{ clwsf/ 
/x]sf] dWo:y 6«fO{j'gnn] x]g]{ / ;f] ;DaGwdf 
lg0f{o tyf s'g} cfb]z ug{ clwsf/ /xG5 
eGg ldn]g egL a}+s Uof/]G6L ;Demf}tfsf] 
:jtGqtfnfO{ dfGotf lbPsf] kfOG5 .
a}+s Uof/]G6Lsf] e'QmfgL ;DaGwdf 
/fli6«o÷cGt/f{li6«o sfg"g tyf l;4fGtdf 
k|i6 cjwf/0ff /x] ePsf] eP tfklg 
slxn]sfxL+F a}+s Uof/]G6L s'g k|of]hgsf] 
nflu /flvPsf] xf] / o;sf] e'QmfgLnfO{ 
cj/f]w ubf{ a}lsª k|0ffnLdf s:tf] k|sf/sf] 
pynk'yn cfpF5 eGg] jf:tljstfnfO{ 
x]Ssf g/fVbf a}+s tyf ljQLo ;+:yfx? tyf 
d'n'ssf] a}lsª k|0ffnLn] g} cGt/f{li6«o ?kdf 
ljZjf; / ;fvnfO{ u'dfpg' kg]{ cj:yfsf] 
l;h{gf x'g k'Ub5 . o;n] ubf{ cGt/f{li6«o 
?kdf x'g] sfd sf/f]af/df ;xhLs/0fsf] 
;f6f] hl6ntf ylkb} hfG5 . oxL s'/fnfO{ 
x]Ssf /fv]/ g]kfn /fi6« a}+sn] hf/L u/]sf] 
PsLs[t lgb]{zgsf] O{=k|f=@ sf] a'Fbf g+=!* df 
o; Joj:yfnfO{ a}+s tyf ljQLo ;+:yfsf] 

xsdf s8fOsf] 
;fy /flvPsf] 
5 . ;f] Joj:yfn] 
l x t f l w s f / L n ] 
e'QmfgL dfu]sf] 
;ft lbgleqdf 
a}+sn] e'QmfgL 
ug'{kg]{ / sy+sbflrt 
;DalGwt a}+saf6 e'QmfgL gkfO{ 
lxtflwsf/Ln] g]kfn /fi6« a}+sdf lgj]bg 
lbPsf] v08df a}+ssf] vftfaf6 /sdf 
s6\6f u/L lghnfO{ e'QmfgL lbg ;lsg] 
;Ddsf] Joj:yf ul/Psf] 5 . s/f/ P]g, 
@)%^ sf] kl/R5]b $ df /x]sf] hdfgt 
tyf xhf{gf ;DaGwL Joj:Yff, ;jf]{Rr 
cbfntaf6 k|ltkfbg ePsf l;4fGtx?, 
cGt/f{li6«o sfg"g tyf l;4fGtx?nfO{ 
;d]t hdfgL ;DaGwL sfg"gsf] cfwf/, >f]t 
/ g]kfn sfg"gsf] ?kdf lng'kg]{ b]lvG5 .
a}+s Uof/]G6L lbg] a}+sn] csf]{ d'n'ssf] a}+ssf] 
sfpG6/ Uof/]G6Lsf] cfwf/df o; d'n'ssf] 
s/f/sf] s'g} kIfnfO{ a}+s Uof/]G6L lbg 
uO/x]sf] 5 eg] a}+sn] sfpG6/ Uof/]G6L lbg] 
a}+s;Fu k|i6?kdf lgzt{ e'QmfgLsf] s/f/ 
ug{ h?/L x'G5 . cGoyf a}+s Uof/]G6L lbg] 
:jb]zsf] a}+s ljb]zL a}+s;Fu /sd c;'n 
ug{ g;sL 8'Ag] vt/f klg x'g ;Sb5 . 
sfpG6/ Uof/]G6Lsf] /sd sfpG6/ Uof/]G6L 
hf/L ug]{ a}+saf6 c;'n ug{ g;s]sf] 
sf/0faf6 dfq a}+sn] lxtflwsf/LnfO{ u/]sf] 
a}+s Uof/]G6Lsf] /sd dfu u/]sf] cj:yfdf  
e'QmfgL glbO{/xg ;Sb}g . a}+s Uof/]G6L 
/ sfpG6/ Uof/]G6L :jtGq s/f/ ePsf] 
egL URDG (Uniform Rules of 
Demand Guarantee) 458 n] ;d]t k|i6 
u/]sf] b]lvG5 . pQm ;Demf}tfnfO{ cfwf/ 
dfgL rfOgf sG:6«s;g a}+ssf] sfpG6/ 
Uof/]G6Lsf] ;DaGwdf rLgsf] cbfntdf 
ljrf/fwLg /x]sf] lgif]wf1f d'2fdf ePsf] 
cGtl/d cfb]zsf] cfwf/df a}+s ckm 
sf7df08f} tyf lxdfnog a}+sn] d]nDrL 
vfg]kfgL cfof]hgfnfO{ hf/L u/]sf] a}+s 
Uof/]G6Lsf] e'QmfgL /f]sL kfpmF egL g]kfn 
/fi6« a}+snfO{ ;d]t ljkIfL agfO{ bfo/ 

a}+s Uof/]G6LM cfjZostf / jf:tljstf

x]d/fh clwsf/L
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# k]hsf] afFsL

^ k]hsf] afFsL

cfly{s jif{ @)&!÷&@===

a}+s Uof/]06L===
u/]sf] lgif]wf1f d'2fdf k'g/fj]bg cbfnt 
kf6gaf6 lgif]wf1f hf/L gx'g] egL lg0f{o 
e};s]sf] / pQm a}+sx?n] k'g ;jf]{Rr 
cbfntdf /L6 lgj]bg bfo/ u/L d'2f 
ljrf/fwLg /x]sf] cj:yf 5 . 
a}+s Uof/]G6L / k|tLtkq aLrsf] leGgtf
a}+s Uof/]G6L / k|tLtkq p:t} k|s[ltsf] 
b]lvPtf klg logLx?sf] aLrdf s]xL 
leGgtf /x]sf] kfOG5 . ;fdfGotof a}+s 
Uof/]G6Ldf hf/L ug]{ a}+s, Uof/]G6Lsf] lnvt 
ul/dfUg] kIf -u|fxs_  / lxtflwsf/L 
u/L tLg kIfx? /x]sf] x'G5g\ eg] 
k|tLtkqdf k|tLtkq hf/L ug]{ kIf, 
lgj]bs -cfoftstf{_, Negotiating Bank 
tyf lgof{tstf{ u/L sDtLdf rf/ kIfx? 
/x]sf x'G5g\ . Confirming Bank ePsf] 
v08df kfFr kIf klg x'g ;Sb5g\ . To;} 
u/L o;sf] csf]{ leGgtf eg]sf] a}+s 
Uof/]G6Ldf e'QmfgL lbg' kg]{ kIfn] default 
u/]sf] v08df dfq a}+sn] e'QmfgL lbg'kg]{ 
x'G5 cGoyf a}+sn] lxtflwsf/LnfO{ e'QmfgL 
ug'{ kb}{g . t/ k|tLtkqdf a}+sn] b'O{ kIf 

aLrsf] sf/f]af/nfO{ ;xh agfpg ;Demf}tf 
adf]lhdsf] sfuhft a}+sn] k|fKt ug]{ ljlQs} 
Negotiating Bank dfkm{t lxtflwsf/LnfO{ 
e'QmfgL k7fpg' kb{5 . k|tLtkq / a}+s 
hdfgtkqsf] e'QmfgLdf cbfntn] x:tIf]k 
ug{ x'Fb}g egL ;j{k|yd sl/:df O{Dk]S; 
-j;Gt zdf{_ lj?4 g]zgn 6«]l8ª sf] 
d'2f -g]=sf=k=@)$* k[=*(!_ df g]kfnsf] ;jf]{Rr 
cbfntn] l;4fGt k|ltkfbg u/]sf] 5 .
a}+s Uof/]G6Ldf lgif]wf1f
a}+s Uof/]G6Lsf] e'QmfgL /f]sL kfpgsf] nflu 
cbfntdf lgj]bg lbg] a}+s -Uof/]G6/_ jf 
a}+s Uof/]G6L u/fO{ dfUg] kIf -u|fxs_ n] 
;fdfGo cj:yfdf lgif]wf1fsf] cGtl/d jf 
clGtd cfb]z k|fKt ug{ ;Sb}g . lxtflwsf/L 
-pbfx/0f– d]nDrL vfg]kfgL_ n] lst]{ 
sfuhsf] cfwf/df jf hfn;fhk"0f{ tj/n] 
Uof/]G6Lsf] dfubfjL u/]sf] k'li6 ePsf] 
cj:yfdf cbfntn] a}+s Uof/]G6L lnvtsf] 
:jtGqtf / lgzt{ e'QmfgLsf] dfGotfnfO{ 
c:jLsf/ u/L e'QmfgL dfubfjLnfO{ /f]Sg 
Uof/]G6L lbg] a}+snfO{ cfb]z lbg ;Sb5 . 
To;}u/L d"n s/f/ g} hfn;fhL ePsf] 
cj:yfdf klg cbfntn] e'QmfgL /f]Sg 

lgif]wf1fsf] cfb]z hf/L ug{ ;Sb5 . of] 
l;4fGt cGt/f{li6«o ?kdf csf6\o l;4fGtsf] 
?kdf :yflkt e} ;s]sf] 5 . 

cGTodf,
a}+s Uof/]G6Lsf] ;Demf}tfsf] ;DaGwdf 
d"n s/f/sf kIfx?n] ljjfb p7fPsf 
sf/0faf6 Uof/]G6Lsf] e'QmfgL /f]sL kfpg 
lgj]bg ug]{ k|j[lQ Jofks /lxcfPtf klg 
s]xL ckjfbdf afx]s cbfntx?af6 eg] 
Uof/]G6LnfO{ /f]Sg] u/L cfb]z hf/L ePsf] 
kfO{b}g . jfl0fHo sfg"gsf] xsdf cbfntdf 
kof{Kt d'2fx? klg btf{ geO;s]sf] / 
kof{Kt sfg"gL l;4fGt k|ltkfbg gePsf] 
kl/k|]Iodf GofofnonfO{ e|ddf kf/L unt 
p2]Zo k'/f ug{ ;lsG5 ls eGg] p2]Zosf 
;fy a}+s Uof/]G6Lsf] e'QmfgL /f]sL kfpg 
lgj]bgx? a]nfa]nfdf kg]{ u/]sf] b]lvG5 . 
a}+s Uof/]G6Lsf] e'QmfgL gub e'QmfgL ;/x 
ePsf]n] o;sf] e'QmfgLnfO{ /f]Sb} hfg] xf] eg] 
b]zsf] a}lsª k|0ffnLsf] ljZj;gLotf dfly 
g} k|Zg lrGx v8f x'g hfg] / cGt/f{li6«o 
?kdf klg b]zsf] a}lsª k|0ffnLsf] ;fv 
lub}{ hfg] vt/f x'G5 .

s'n j:t' lgof{tdWo] ef/ttk{msf] 
lgof{t;dLIff cjlwdf &=$ k|ltztn] 
36]sf] 5 . lhÍ lz6, cn}+rL, nQfsk8f, 
h'6sf ;fdfg nufotsf j:t'x?sf] 
lgof{tdf cfPsf] x|f;sf sf/0f ef/ttkm{sf] 
lgof{t 36\g uPsf] xf] . rLgtkm{sf] 
lgof{t eg];dLIff cjlwdf $=@ k|ltztn] 
a9]sf] 5 . k|zf]lwt 5fnf, x:tsnfsf 
;fdfg, tof/L kf]zfs, ?b|fIf nufotsf 
j:t'x?sf] lgof{tdf ePsf] j[l4sf sf/0f 
;dLIff cjlwdf rLgtkm{sf] lgof{t a9]sf] 
xf] . 
;dLIff cjlwdf s'n j:t' cfoft *=! 
k|ltztn] a9]/ ?= ^@* ca{ !! s/f]8 
k'u]sf] 5 . cGt/f{li6«o ahf/df k]6«f]lnod 
kbfy{sf] d"Nodf cfPsf] x|f; tyf ;'g, 
;'kf/L, sf]Onf, sRrf e6df;sf] t]n 
nufotsf j:t'x?sf] cfoft 36]sf] sf/0f 
;dLIff cjlwdf ;du| cfoftsf] j[l4b/ sd 
/xg uPsf] xf] . dfl;s ?kdf x]bf{ j}zfv 
dlxgfdf s'n j:t' cfoft r}t dlxgfsf] 
t'ngfdf @*=$ k|ltztn] 36]sf] 5 .   

;dLIff cjlwdf s'n j:t' Jofkf/ 3f6f 
!)=! k|ltztn] j[l4 eO{ ?= %%& ca{ 
!# s/f]8 k'u]sf] 5 . s'n j:t' Jofkf/ 
3f6fdWo] ;dLIff cjlwdf ef/t, rLg / 
cGo d'n's;Fusf] Jofkf/ 3f6f qmdzM #=* 
k|ltzt, $$=( k|ltzt / !!=% k|ltztn] 
a9]sf] 5 . 
lgof{t 36]sf] / cfoft a9]sf] sf/0f 
;dLIff cjlwdf lgof{t–cfoft cg'kft 
!!=# k|ltztdf em/]sf] 5 .cl3Nnf] jif{sf] 
;f]xL cjlwdf o:tf] cg'kft !@=( k|ltzt 
/x]sf] lyof] . 

zf]wgfGt/ l:ylt
cfly{s jif{ @)&!÷&@ sf] bz dlxgf;Dddf 
;du| zf]wgfGt/ l:ylt ?= !)! ca{ 
!% s/f]8n] artdf /x]sf] 5 . cl3Nnf] 
jif{sf] ;f]xL cjlwdf zf]wgfGt/ l:ylt 
?= !!% ca{ @^ s/f]8n] artdf /x]sf] 
lyof] .;dLIff cjlwdf rfn" vftf ?= &! 
ca{ #( s/f]8n] artdf /x]sf] 5 . 
Pkm=cf]=aL= d"Nodf cfwfl/t j:t' Jofkf/ 
3f6f ;dLIff cjlwdf !)=@ k|ltztn] j[l4 
eO{ ?= %#^ ca{ ^^ s/f]8 k'u]sf] 5 . 

;dLIff cjlwdf v'b ;]jf vftf ?= @) 
ca{ %& s/f]8n] artdf /x]sf]5 . 

ljb]zL ljlgdo ;l~rlt
@)&@ j}zfv d;fGtdf s'n ljb]zL 
ljlgdo ;l~rlt  ?= &*! ca{ ## s/f]8 
k'u]sf] 5 . cd]l/sL 8n/df eg] a}lsË 
If]qsf] s'n ;l~rlt @)& cd]l/sL 8n/ 
& ca{ ^% s/f]8 k'u]sf] 5 . To;}u/L, 
;dLIff cjlwdf ckl/jTo{ ef/tLo d'b|f 
;l~rlt ef=?= !!! ca{ %) s/f]8 
k'u]sf] 5 . cfly{s jif{ @)&!÷&@ sf] bz 
dlxgf;Ddsf] cfoftnfO{ cfwf/ dfGbf 
ljb]zL ljlgdo ;l~rltsf] ljBdfg 
:t/n] !@=^ dlxgfsf] j:t' cfoft / 
!)=( dlxgfsf] j:t' tyf ;]jf cfoft 
wfGg kof{Kt /xg] b]lvG5 . 

sRrf k]6«f]lnod tyf ;'gsf] d"No
cGt/f{li6«o ahf/df sRrf k]6«f]lnod 
(Crude Oil Brent) sf] @)&@ j}zfv 
d;fGtdf k|lt Aof/n cd]l/sL 8n/ 
^%=%* sfod ePsf] 5 . To;}u/L, ;'gsf] 
d"No @)&@ j}zfv d;fGtdf k|lt cfpG; 
cd]l/sL 8n/ !@@%=) sfod /x]sf]] 5 .



s[lif shf{df lwtf], nfut / shf{ ;'/Iffsf 
af/]df ;d:of /x]sfn] nIocg'?k shf{ 

k|jfx x'gg;s]sf] cj:yf 
cjut u/fpg' ePsf] lyof] .
ljk|]if0faf6 k|fKt k'FhLnfO{ 
kl/rfng ub{} pTkfbgd"ns 
/ Jofj;flos k|of]hgsf 
pBf]u Joj;fodf nufgL ug{ 
a}s tyf ljQLo ;+:yfx?n] 
pNn]Vo e"ldsf v]Ng'kg]{ wf/0ff 
/fVb} pxfFFn] gf]6nfO{ k|of]u ubf{ 
gf]6sf] lxkmfht ug{] afgLdf 
cEo:t /x]df g]kfn /fi6« 
a}+snfO{ ;xof]u u/]sf] 7xl/g] 

egfO klg /fVg' ePsf] lyof] .

pBf]u jfl0fHo ;+3 a]gLsf] ;efxndf  

;DkGg pQm sfo{qmddf g]kfn /fi6« 

a}s, kf]v/f sfof{nosf ;xfos lgb{]zs 

Ct'gfy nD;fnn] ;xefuLx?nfO{ wGojfb 

1fkg ug'{ ePsf] lyof] .

lgIf]kdf pNn]Vo j[l4 gePsf] sf/0f 
DofUbL lhNnfdf nufgLsf nflu cGoqaf6 

k'FhL Nofpg' kg{] cj:yf l;h{gf ePsf]n] 
a}s tyf ljQLo ;+:yfx? To;tkm{ rgfvf] 
x'g'kg]{ cfjZostf cf+}NofpFb} sfo{qmddf 
p7]sf lh1f;fx?nfO{ ;Daf]wg ug'{ ePsf] 
lyo]f . ;x'lnot k"0f{ s[lif C0fnfO{ 
sfo{ljlw cg';f/ nufgL ug'{kg]{ s'/fdf 
hf]8 lbFb}  pxFfn] a+}s tyf ljQLo If]qaf6 

Joj;fosf] ljsf; x'Fb} hfg] wf/0ff JoQm 
ug'{eof] . a}+s tyf ljQLo ;+:yfx?n] o; 
cj:yfdf cfˆgf u|fxssf nflu ljz]if 
ljQLo pks/0f k|of]udf Nofpg cfu|x ub}{ 
cfjZostf cg';f/ s]Gb|Lo a}+s lgodg 
Joj:yfdf kl/dfh{g ug{ tof/ /x]sf] 
hfgsf/L pxfFn] lbg'eof] . lghL If]q d}qL 
;/sf/L gLltsf sf/0f g} s]Gb|Lo a}+sn] 
;d]t e"sDk kLl8tnfO{ k|bfg ul/g] cfjf; 
shf{df z"Go Aofhb/df k'g/shf{ k|bfg 
ug]{ gLlt lnPsf] hfgsf/L lbFb} pxfFn] o; 

cGt/lqmof g]kfn /fi6« a}s ;dfrf/
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ueg{/ 8f= lr/+hLla g]kfnn] Independent 
Business News åf/f cfof]lht “Post 
Earthquake Financial Solution to 
Nepal” ljifos cGt/lqmof sfo{qmddf 
k|d'v cltlysf] ?kdf h]7 @@ ut] dGtAo 
JoQm ug'{eof] . k|fs[lts ljkb\af6 k|efljt 
hgtfnfO{ /fxt lbg tyf hghLjg / 
cy{tGqnfO{ ;fdfGo cj:yfdf Nofpg 
ljleGg d'n's / ;dodf ljleGg gLlt / 
sfo{qmd nfu' ul/Psf] hfgsf/L lbg'x'Fb} 
Pp6} gLlt / sfo{qmdsf] k|efjsfl/tf 
d'n's cg';f/ km/s /x]sf] b]lvPsf]n] cfˆgf] 
d'n's ;'xfFpbf] gLlt / sfo{qmd th'{df 
ug'{kg]{ wf/0ff pxfFn] /fVg'eof] . ;/sf/ 
;'b[9 / ;Ifd /x]sf] jt{dfg cj:yfdf 
/fxt, k'glg{df{0f / k'g/:yfkgfsf] sfd 
;/sf/s} g]t[Tjdf x'g'kg]{ pxfFsf] wf/0ff 
lyof] .
e"sDkkl5 klg a}+s tyf ljQLo ;+:yfx?n] 

a}+lsª ;]jf lgoldt ?kdf lbPsf]df 
;x|fxgf ub}{ ueg{/ 8f= g]kfnn] aLdf 

Joj:yfsf] pkof]u ug{ cfx\jfg ug'{eof] . 
cfufdL df}lb|s gLltdf ;d]t o; ljkb\sf] 
Joj:yfkgsf nflu cfjZos k/] yk 
gLltut Joj:yf ul/g] hfgsf/L ;d]t 
pxfFn] lbg'eof] . pkef]Qmf / pBdLsf] 
cfTdljZjf; kmsf{pg ;s] o; c;xh 
kl/l:yltsf] rfF8} cGt x'g] wf/0ff pxfFn] 
/fVg'eof] .
g]kfnsf] oftfoft, ;+rf/, ljB'tu[x 
h:tf ef}lts k"jf{wf/ tyf dxTjk"0f{ 
s[lif / cf}Bf]lus If]q e"sDksf] c;/af6 

hf]lug ;s]sfn] cfly{s cj:yfdf uDeL/ 
c;/ gkg]{ / cfly{s j[l4b/ $ k|ltztsf] 
xf/fxf/Ldf /xg] hfgsf/L lbFb} ueg{/ 8f= 
g]kfnn] lgdf{0f If]qsf] ljsf; x'g] tyf 
;/sf/L ;xof]uaf6 s[lif / ko{6gdf klg 
;'wf/ cfpg] wf/0ff /fVg'eof] . cfoft 
tyf cfk"lt{hGo cj/f]wsf sf/0f d"Nodf 
eg] s]xL rfk kg{;Sg] hfgsf/L pxfFn] ;f] 
sfo{qmddf lbg'ePsf] lyof] . 

k'glg{df{0fsf nflu cfTdljZjf; cfjZosM ueg{/ 8f= g]kfn

g]kfn /fi6« a}s kf]v/f sfof{nosf] 
;+of]hgdf j}zfv @* ut] DofUbL lhNnfdf 
lqmofzLn a}s tyf ljQLo 
;+:yfx?, DofUbL pBf]u jfl0fHo 
;+3sf kbflwsf/L tyf ;b:o /  
ljleGg pBf]u Joj;foLsf aLr 
DofUbL lhNnfdf eP u/]sf ljljw 
cfly{s ultljlwsf ;DaGwdf Ps 
;+lIfKt 5nkmn tyf cGt/lqmof 
sfo{qmd ;DkGg eof] . 
g]kfn /fi6« a}+s, kf]v/f sfo{fnosf 
lgb{]zs gLnd ltlD;gfsf] 
;efkltTjdf ;DkGg pQm 
sfo{qmddf DofUbL lhNnfsf] 
cfly{s ultljlw, a+}s tyf ljQLo If]qsf] 
j:t'l:ylt, lgIf]k tyf shf{ k|jfx, s[lif 
shf{df ljBdfg ;d:of tyf ;dfwfgsf 
;'emfjx?sf] jf/]df 5nkmn eof] .
;f] 5nkmn tyf cGt/lqmof 
sfo{qmddf lgb]{zs gLnd ltlD;gfn] 
nufgLsf] ;Defjgf k|r"/ x'Fbfx'Fb} klg 

a]gL ahf/df cGt/lqmof
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ljljw ultljlw g]kfn /fi6« a}s ;dfrf/

ug{ rfx]df s'g} klg k|sf/sf] 
clu|d e'QmfgL z'Ns nfUg] 5}g . 
o:tf] k'g/shf{ ;'ljwf Ps k6ssf] 
nflu a9Ldf ! aif{sf] nflu dfq 
k|bfg ul/g] 5 / ljBdfg sfg"gL 
Joj:yfsf] clwgdf /xL lg/Gt/tf 
x'g] Joj:yf ldnfOg] 5 . t/, a}+s 
tyf ljQLo ;+:yfaf6 3/ shf{ 
pkef]u ul//x]sf C0fLx?sf] ;f]xL 
3/ Ifltu|:t eO{ k'gM shf{ lng' 
k/]sf] cj:yfdf shf{sf] cjlw 
a9Ldf kGw| aif{ ;Dd x'g]5 .

6= a}+s jf ljQLo ;+:yfn] cfjf;Lo 
3/ k"glg{df{0f shf{ k|jfx ubf{ 
lgdf{0f k|ultsf cfwf/df slDtdf 
rf/ r/0fdf e'QmfgL x'g] u/L k|jfx 
ug'{kg]{5 . t/, a'Fbf g+= !$ adf]lhd 
k|jfx ul/Psf] shf{sf xsdf eg] of] 
Joj:yf clgjfo{ x'g] 5}g .

7= cfjf;Lo 3/ k'glg{df{0f ubf{ 
/fli6«o ejg ;+lxtf tyf e"sDk 
k|lt/f]wfTds dfkb08sf] kfngf 
u/]sf] x'g' kg]{5 .

8= a}+s jf ljQLo ;+:yfn] g]kfn ;/sf/sf] 
;DjlGwt lgsfo jf :yfgLo lgsfo 
-gu/kflnsf÷pkdxfgu/kflnsf 
÷dxfgu/kflnsf÷j8f sfof{no÷uf=lj=;=_ 
sf] e"sDk kLl8t eO{ cfjf;Lo 3/ 

Ifltu|:t ePsf] / C0fLsf] kl/jf/df 
cGo s'g} cfjf;Lo 3/ gePsf] k|df0f 
clgjfo{ ?kdf lng'kg]{5 .

9= e"sDkkLl8tsf nflu o; a}+saf6 
k|jfx ul/g] s'n k'g/shf{sf] ;Ldf 
k|To]s a}+s jf ljQLo ;+:Yffsf nflu 
;f] ;+:yfsf] k|fylds k'FhLsf] *) 
k|ltzt ;Dd dfq x'g]5 .

10= o:tf] shf{ ;fdfGotM jLdf 
u/]sf] x'g'kg]{5 . shf{sf] aLdf 
u/]sf] cj:yfdf shf{ juL{s/0fsf 
cfwf/df x/]s ju{df sfod ug'{kg{] 
shf{ gf]S;fgL Joj:Yffsf] @% 
k|ltztsf b/n] dfq shf{ gf]S;fgL 
Joj:yf sfod ug{ ;lsg]5 .

11= o:tf] k'g/shf{ ;'ljwf k|fKt 
ul//x]sf a}+s tyf ljQLo ;+:yfx?n] 
k'g/shf{sf] dfl;s ljj/0f -cg';'rL_ 
dlxgf;dfKt ePsf] ldltn] !% 
lbgleq o; a}+ssf] ;DalGwt 
;'kl/j]If0f ljefudf k]z ug'{ kg]{5 .

12= k"FhLsf]if u0fgf k|of]hgsf nflu 
o;/L k|jfx ul/Psf] shf{sf] hf]lvd 
ef/ cfjf;Lo 3/ shf{ ;/x ^) 
k|ltzt x'g]5 .

13= o:tf] k'g/shf{ a}+s tyf ljQLo 
;+:yfn] k|jfx u/]sf] shf{sf] lwtf]df 
k|bfg ul/g]5 .

14= æ3Æ ju{sf n3'ljQ ljQLo 
;+:yfx?sf] l;kmfl/zdf To:tf 
;+:yfsf u|fxsx?nfO{ ?= @ nfv 
;Dd æsÆ, ævÆ / æuÆ ju{sf a}+s 
tyf ljQLo ;+:yfx?n] k|bfg u/]sf] 
shf{df ;d]t of] k'g/shf{ k|bfg 
ul/g]5 . o:tf] shf{sf] xsdf jf æ3Æ 
ju{sf n3'ljQ ljQLo ;+:yfx?sf] 
l;kmfl/z lagf æsÆ, ævÆ / æuÆ 
ju{sf a}+s tyf ljQLo ;+:yfx?n] 
k|ToIf ?kdf k|jfx u/]sf] ?= @ nfv 
;Ddsf] shf{sf xsdf aF'bf g+= & sf] 
/fli6«o ejg ;+lxtf ;DaGwL Joj:yf 
clgjfo{ x'g] 5}g . a}+s tyf ljQLo 
;+:yfn] k|jfx u/]sf] o:tf] shf{nfO{ 
ljkGg ju{ shf{df u0fgf ul/g]5 . 

15= o:tf] shf{ k|jfx ubf{ a}+s jf ljQLo 
;+:yfn] ;DalGwt ;+:yfsf] ljBdfg 
3/shf{ ;DaGwL gLltut Joj:yfsf] 
clwgdf /xL u|fxssf] shf{ ltg{ 
;Sg] Ifdtf nufot ;'/If0fsf :ki6 
cfwf/ lnO{ shf{ :jLs[t tyf k|jfx 
ug'{kg]{5 .

oL zt{ tyf Joj:yfsf cwLgdf /xL 
k|jfx ePsf] shf{df g]kfn /fi6« a}+s, a}+s 
tyf ljQLo ;+:yf lgodg ljefu, s]Gb|Lo 
sfof{no afn'jf6f/df ;Dks{ u/L a}+s tyf 
ljQLo ;+:yfx?n] k'g/shf{ ;'ljwf lng 
;Sg] Joj:yf ul/Psf] 5 .

@ k]hsf] afFsL

k'g/shf{ sfo{ljlw===

leid/fh 9'+ufgfn] Country Report  
k|:t't ug'{ ePsf] lyof] . 
SAARCFINANCE sf cWoIf tyf 
State Bank of Pakistan sf ueg{/ 
c;/km df]xdb jfyf{ / ACU sf cWoIf 
tyf a+unfb]z a}+ssf ueg{/ 8f= cltp/ 
/xdfgn] dGtJosf qmddf j}zfv !@ 
ut] uPsf] e"sDksf sf/0f g]kfndf 
hgwgsf] 7'nf] Iflt ePsfdf b'Mv JoQm 
ub}{ P]Soa4tf k|s6 ug'{ ePsf] lyof] . 
pQm sfo{qmdx?df ueg{/Ho"sf ;fy 
ljb]zL ljlgdo Joj:yfkg ljefusf 

! k]hsf] afFsL

ueg{/ 8f= lr/+hLla===
sf=d'= sfo{sf/L lgb]{zs leid/fh 9'+ufgf, 
ueg{/sf] sfof{nosf lgb]{zs /fh]Gb| 
kl08t / ljb]zL ljlgdo Joj:yfkg 
ljefusf ;xfos lgb]{zs lagf 9sfn 
klg ;xefuL x'g'x'GYof] . 
;fs{kmfOgfG;, ;fs{ s]Gb|Lo a}+s tyf cy{ 
;lrjx?sf] If]qLo ;~hfn xf] eg] Pl;og 
lSnol/ª o'lgog, gf} j6f s]Gb|Lo a}+sx? 
-Bangladesh Bank, Royal Monetary 
Authority of Bhutan, Reserve Bank 
of India, Central Bank of the Islamic 
Republic of Iran, Maldives Monetary 

Authority, Central Bank of Myanmar, 
Nepal Rastra Bank, State Bank of 
Pakistan , Central Bank of Srilanka_ 
sf] If]qLo ;+u7g xf] . ACU sf] ;lrjfno 
O/fgsf] t]x/fgdf /x]sf] 5 .
ueg{/ 8f= g]kfnn] sfo{qmdsf bf}/fg 9fsfdf  
/xFbf ef/tLo l/hj{ a}+ssf ueg{/ 8f= /3'/fd 
/fhg / a+unfb]z a}+ssf ueg{/ 8f= cltp/ 
/xdfg;Fu 5'§f5'§} a}7sdf låkIfLo lxtsf 
ljifodf klg 5nkmn ug'{ ePsf] lyof] . 
-o; ;DaGwL lj:t[t ;dfrf/ k]h g+= $ df 
/flvPsf] 5 ._
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a}+s tyf ljQLo ;+:yf lgodg ljefusf 
sfo{sf/L lgb]{zs dgdf]xg s'df/ >]i7 
Bank for International Settlements n] 
Basel, Switzerland df cfof]hgf u/]sf] 
"Seminar on Financial Stability and 
Stress Testing" df ;xefuL x'g h]7 !$ 
ut] To;tkm{ k|:yfg ug'{eO{ c;f/ @ ut] 
:jb]z kms{g'eof] .
cfGtl/s n]vfk/LIf0f ljefusf sfo{sf/L 
lgb]{zs lqnf]rg kFu]gL Bank for 
International Settlements n] Lucerne, 
Switzerland df cfof]hgf u/]sf] "Asset 
Management" ljifos ;]ldgf/df ;xefuL 
x'g h]7 @ ut] To;tkm{ k|:yfg ug'{eO{ !! 
ut] :jb]z kms{g'eof] .
a}+lsª sfof{nosf lgb]{zs Vofdgf/fo0f 
9sfn The SEACEN Centre n] Bengaluru, 
India df cfof]hgf u/]sf] "SEACEN 
Conference of Directors of Payment 
& Settlement Systems (DOPSS) of 
Asia-Pacific Central Banks: 'Resilience 
of Payment System to Cyber Crime' and 
14th Meeting of SEACEN Directors 
of Payment & Settlement Systems" df 

sfo{sf/L lgb]{zs÷lgb]{zsx? cGt/f{li6«o tflnd tyf ;]ldgf/df
;xefuL x'g h]7 !@ ut] To;tkm{ k|:yfg 
ug'{eO{ @) ut] :jb]z kms{g'eof] .
n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf 
lgb]{zs 8f= afdb]j l;Ub]n CICTAB n] 
Pune, India df cfof]hgf u/]sf] "Program 
on Cooperative Governance for the 
Board of Directors of Rural Financing 
Institutions and Cooparatives" df 
;xefuL x'g h]7 #) ut] To;tkm{ k|:yfg 
ug'{eO{ c;f/ ^ ut] :jb]z kms{g'eof] . ;f] 
sfo{qmddf ;f]xL ljefusf ;xfos lgb]{zs 
zzLw/ cof{n ;d]t ;xefuL x'g'x'GYof] .
ljQ Joj:yfkg ljefusf lgb]{zs 
Clifs]z e§ Bank Negara Malaysia n] 
Kuala Lumpur, Malaysia df cfof]hgf 
u/]sf] "Business Conduct and Consumer 
Protection Programme" df ;xefuL x'g 
h]7 @# ut] To;tkm{ k|:yfg ug'{eO{ #@ ut] 
:jb]z kms{g'eof] .
ljQLo hfgsf/L OsfO{sf lgb]{zs d's'Gb 
dxt Financial Action Task Force 
(FATF), Egmont Group & Barbadian 
FIU n] Bridgetown, Barbados df 

cfof]hgf u/]sf] "The 23rd Egmont Group 
Plenary" df ;xefuL x'g h]7 @! ut] 
To;tkm{ k|:yfg ug'{eO{ c;f/ @ ut] :jb]z 
kms{g'eof] . pQm sfo{qmddf ;f]xL OsfO{sf 
pklgb]{zs xl/s'df/ g]kfn klg ;xefuL 
x'g'x'GYof] .
cg';Gwfg ljefusf lgb]{zs k|bLk/fh 
kf}8]n The Bank of Korea n] Seoul, 
Korea df cfof]hgf u/]sf] "The 2015 
Bank of Korea International Conference 
on Global Interest Rate Normalization 
and Monetary Policy Challenges" df 
;xefuL x'g h]7 @# ut] To;tkm{ k|:yfg 
ug'{eO{ @* ut] :jb]z kms{g'eof] .
a}+s tyf ljQLo ;+:yf lgodg ljefusf 
lgb]{zs lj>'t yfkf The People's 
Bank of China n] Bejing, China df 
cfof]hgf u/]sf] "The Top Talk on China's 
Finance" ljifos sfo{qmddf ;xefuL x'g 
h]7 # ut] To;tkm{ k|:yfg ug'{eO{ !@ ut] 
:jb]z kms{g'eof] . ljsf; a}+s ;'kl/j]If0f 
ljefusf pklgb]{zs dft[sf/fh l3ld/] 
;d]t ;f] sfo{qmddf ;xefuL x'g'x'GYof] .

hgzlQm Joj:yfkg ljefusf 
pklgb]{zsåo kf]dgfy uf}td / lgef 
>]i7 De Netherlandsche Bank n] 
Amsterdam, Netherlands df cfof]hgf 
u/]sf] "Human Resources Management" 
ljifos ;]ldgf/df ;xefuL x'g h]7 !! ut] 
To;tkm{ k|:yfg ug'{eO{ qmdzM @$ / @) 
ut] :jb]z kms{g'eof] .
a}+lsª sfof{nosf pklgb]{zsåo /fdk|;fb 
uf}td / ;To]Gb|/fh ;'j]bL The SEACEN 
Centre n] Bangaluru, India df cfof]hgf 
u/]sf] "14th SEACEN Advanced Course 
on Payment & Settlement Systems 
(PSS) for Emerging EconomiesM: 
Resilience of Payment Systems to 
Cyber Crime " ljifos tflnddf ;xefuL 
x'g h]7 * ut] To;tkm{ k|:yfg ug'{eO{ !( 
ut] :jb]z kms{g'eof] .
l;4fy{gu/ sfof{nosf pklgb]{zs bof/fd 
zdf{ kFu]gL The Deutsche Bundesbank 
n] Frankfurt, Germany df cfof]hgf 

cGt/f{li6«o tflnd tyf ;]ldgf/df ;xeflutf
u/]sf] "Seminar on Internal Auditing" df 
;xefuL x'g h]7 @@ ut] To;tkm{ k|:yfg 
ug'{eO{ c;f/ # ut] :jb]z kms{g'eof] .
ljQLo hfgsf/L OsfO{sf pklgb]{zs 
Zofds[i0f bfxfn BIMSTEC n] e'6fgsf] 
lyDkm'df cfof]hgf u/]sf] "Seventh 
Meeting of BIMSTEC Subgroup on 
Combating the Financing of Terrorism" 
df ;xefuL x'g h]7 !@ ut] To;tkm{ 
k|:yfg ug'{eO{ !% ut] :jb]z kms{g'eof] .
ljb]zL ljlgdo Joj:yfkg ljefusf 
pklgb]{zs bLks/fh nfld5fg] FSI/BIS n] 
Brunnen, Switzerland df cfof]hgf u/]sf] 
"Portfolio Analytics" ljifos tflnddf 
;xefuL x'g h]7 #) ut] To;tkm{ k|:yfg 
ug'{eO{ c;f/ ^ ut] :jb]z kms{g'eof] .
g]kfnu~h sfof{nosf pklgb]{zs 
nIdLk|;fb k|;fO{+ / /fi6« C0f Joj:yfkg 
ljefusf ;xfos lgb]{zs /fhefO zfSo 
The SEACEN Centre n] d+uf]lnofdf 
cfof]hgf u/]sf] "SEACEN-CCBS/BOE 

Course on Extracting Information from 
Financial Market for Monetary Policy 
Making" ljifos tflnddf ;xefuL x'g 
h]7 @* ut] To;tkm{ k|:yfg ug'{eO{ c;f/ 
& ut] :jb]z kms{g'eof] .
ljQ Joj:yfkg ljefusf pklgb]{zs 
ljhos'df/ >]i7 tyf n3'ljQ k|j4{g 
tyf ;'kl/j]If0f ljefusf ;xfos 
lgb]{zsx? eLdk|;fb clwsf/L / b]j/fh 
l3ld/] CICTAB n] Bengaluru, India df 
cfof]hgf u/]sf] "Decentralization and 
Development Approach of Panchayats 
Raj Institution for Co-Operatives and 
Rural Development" ljifos sfo{qmdf 
;xefuL x'g h]7 ( ut] To;tkm{ k|:yfg 
ug'{eO{ @! ut] :jb]z kms{g'eof] . 
n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf 
;xfos lgb]{zs cl:dtf uf]vf{nL Alliance 
for Financial Inclusion n] Kuala 
Lumpur, Malaysia df cfof]hgf u/]sf] 
"The 6th Financial Inclusion Strategy 

afFsL !! k]hdf
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Peer Learning Group Meeting" df 
;xefuL x'g h]7 @$ ut] To;tkm{ k|:yfg 
ug'{eO{ c;f/ # ut] :jb]z kms{g'eof] .
ljb]zL ljlgdo Joj:yfkg ljefusf 
;xfos lgb]{zs ;'wf >]i7 NATIXIS 
n] Paris, France df cfof]hgf 
u/]sf] "Central Banks, Supranationals, 
Agencies and Sovereign Wealth 
Funds" ljifos ;]ldgf/df ;xefuL x'g 
h]7 ( ut] To;tkm{ k|:yfg ug'{eO{ !* ut] 
:jb]z kms{g'eof] .

;?jf tyf kb:yfkg
ljQ sDkgL ;'kl/j]If0f ljefusf lgb]{zs 
e'jg sF8]n /fi6« C0f Joj:yfkg ljefudf 
tyf ljb]zL ljlgdo Joj:yfkg ljefusf 
lgb]{zs /fh]Gb| kl08t ueg{/sf] sfof{nodf 
;?jf x'g'ePsf] 5 eg] ;+:yfut 
of]hgf ljefudf sfhdf /xg'ePsf] lgb]{zs 
8f=e'jg]z k|;fb kGt ;f]xL ljefudf, 
cg';Gwfg ljefudf cltl/Qm b/aGbLdf 
/xg'ePsf lgb]{zs 8f= u'0ffs/ e§ ;f]xL 
ljefudf, a}+s tyf ljQLo ;+:yf lgodg 
ljefudf sfdsfhdf /xg' ePsf lj>'t 
yfkf ;f]xL ljefudf kb:yfkg x'g' ePsf] 
5 .

;fdfGo ;]jf ljefusf pk–lgb]{zs 
j;Gtaxfb'/ yfkf kf]v/f sfof{nodf sfdsfh 
v6fOg'ePsf] 5 eg] ;xfos lgb]{zsx¿ 
jL/u~h sfof{nosf xl//fd l/dfn ;fdfGo 
;]jf ljefudf, lj/f6gu/ sfof{nsf 8f= 
u0f]zk|;fb uf}td / w'|jljqmd yfkf qmdzM 
cg';Gwfg ljefu / a}+s tyf ljQLo ;+:yf 
lgodg ljefudf, ljQLo hfgsf/L PsfOsf 
l8NnL/fd Gof}kfg] sfg'g dxfzfvfdf, 
ueg{/sf] sfof{nosf ;hgf lzNksf/ 
cg';Gwfg ljefudf, kf]v/f sfof{nosf 
;f]gf /fgf / l;h{gf >]i7 qmdzM cg';Gwfg 
ljefu / ueg{/sf] sfof{nodf ;?jf 
x'g'ePsf] 5 .

o;}u/L, hgsk'/ sfof{nosf ;xfos 
lszf]/L d08nnfO{ a}lsª sfof{nodf 
kb:yfkg u/L hgsk'/ sfof{nodf 
sfdsfhdf v6fOPsf] 5 . ;xfosx? 
a}lsª sfof{nosf vu]Gb| v/]nnfO{ d'b|f 
Joj:yfkg ljefudf, jL/u~h sfof{nosf 
xl/k|;fb v/]nnfO{ ;f]xL sfof{nodf / a}+s;{ 
k|lzIf0f s]Gb|sf ;Gtf]if clwsf/LnfO{ /fi6« 
C0f Joj:yfk ljefudf kb:yfkg ul/Psf] 
5 . pk;xfosx? dlgsnf rfln;]sf] 
l;4fy{gu/ sfof{nodf kb:yfkg ePsf] 5 
eg] lj/f6gu/ sfof{nosf ;+uLtf u'?ª 
->]i7_, g/]Gb|k|;fb d}gfnL / 6+saxfb'/ vqL 
-kf}8]n_ sf] ;f]xL sfof{nodf kb:yfkg 
ePsf] 5 .

sfof{no ;xof]uL k|ydx? n3'ljQ k|j4{g 
tyf ;'kl/j]If0f ljefusf wd{bQ ahufO{+ 
cg';Gwfg ljefudf, cg';Gwfg ljefusf 
;fg'sfG5f tfdfª n3'ljQ k|j4{g tyf 
;'kl/j]If0f ljefudf ;?jf x'g'ePsf] 
5 eg] a}+lsª sfof{nosf sfof{no 
;xof]uL låtLo /fdafa' kf]8] ljQ sDkgL 
;'kl/j]If0f ljefudf sfdsfhdf v6fOg' 
ePsf] hgzlQm Joj:yfkg ljefun] 
hgfPsf] 5 . 

n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefudf 
sfdsfhdf /xg'ePsf sfof{no ;xof]uL 
låtLo pHHjn yfkf hgzlQm Joj:yfkg 
ljefusf] cltl/Qm b/aGbLdf tyf hgsk'/ 
sfof{nodf sfdsfhdf /xg'ePsf sfof{no 
;xof]uL rt'y{ tf]ofnfn dfemL g]kfnu~h 
sfof{nosf] cltl/Qm b/aGbLdf sfdsfh 
;?jf x'g'ePsf] klg hgfOPsf] 5 . 
cjsf;
n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf 
pklgb]{zs sdnk|;fb 1jfnL h]7 @# 
ut]b]lv, a}+lsª sfof{nosf pklgb]{zs h'g' 
cdfTo h]7 !@ ut]b]lv, ;f]xL sfof{nosf 
;xfos lgb]{zs hfgsL Kofs'/]n -kf}8]n_ 
h]7 !$ ut]b]lv, ljb]zL ljlgdo Joj:yfkg 
ljefusf k|sfz cof{n ;f]xL ldltb]lv tyf 
;xfos lgb]{zsx? a}+lsª sfof{nosf 
z+s/k|;fb Gof}kfg] / ljQ Joj:yfkg 
ljefusf ;kgf kf}8]n -vftL_ qmdzM h]7 ̂  
/ ( ut]b]lv #) jif]{ ;]jf cjlwsf cfwf/df 
a}+s ;]jfaf6 cjsf; x'g'ePsf] 5 . 
/fhLgfdf
cg';Gwfg ljefusf pk lgb]{zs 
zlzsfGtk|;fb rf}w/L tyf ;f]xL ljefusf 
;xfos lgb]{zs k|zGgtf sfˆn], 
ljb]zL ljlgdo Joj:yfkg ljefusf 
;xfos lgb]{zs ?s' a:g]t / ljQ 
Joj:yfkg ljefusf k|wfg ;xfos ;'dgf 
lwtfnn] qmdzM @)&! d+l;/ !@, @)&) 
kmfu'g !&, @)&! sflt{s !& / @)&! df3 
!# b]lv nfu' x'g] u/L lbg'ePsf] /fhLgfdf 
@)&@ h]7 @% ut] :jLs[t ul/Psf] ;d]t 
hgzlQm Joj:yfkg ljefun] hgfPsf] 5 . 

!) k]hsf] afFsL

cGt/f{li6«o tflnd===

a}+lsª ultljlw ;DaGwL cGt/lqmof 
;DkGg

g]kfn /fi6« a}+s, lj/f6gu/ sfof{noaf6 

;Kt/Lsf] /fhlj/fhdf …;d;fdlos a}+lsª 

ultljlwÚ ;DaGwL Pslbg] cGt/lqmof 

sfo{qmd cfof]hgf ul/of] . ;Kt/L lhNnfdf 

/x]sf a}+s tyf ljQLo ;+:yf, pBf]u jfl0fHo 

;+3, sf]if tyf n]vf lgoGqs sfof{no, 

cfly{s If]q;Fu ;/f]sf/ /fVg] ljleGg 

;+3;+:yfsf k|ltlglwx? / k|Wofksx?sf] 

;d]t ;xeflutf /x]sf] pQm sfo{qmddf 

a}+s tyf ljQLo ;+:yfaf6 k|jflxt ;]jfsf 

ljifodf 5nkmn tyf cGt/lqmof ul/Psf] 

lyof] . ;f] sfo{qmddf ef/tLo ?k}ofFsf] 

cfk"lt{ ;xhLs/0fdf a}+sn] u/]sf] Joj:yf, 

ljkGg ju{df shf{ k|jfx ug{sf nflu 

;+nUg n3'ljQ ;+:yfsf] sfd sf/jfxL 

nufotsf ljifodf k|sfz kfl/Psf] lyof] . 

h]7 @( ut] ;DkGg ;f] sfo{qmddf ;xefuL 

k|ltlglwx?n] p7fPsf lh1f;f / rf;f]sf] 

;Daf]wg g]kfn /fi6« a}+s lj/f6gu/sf 

sfod d'sfod lgb]{zs ;'ifdf /]UdLn] ug'{ 

ePsf] lyof] . 

pQm sfo{mqmdsf] ;+rfng ;xfos lgb]{zs 

8f= u0f]z k|;fb uf}tdn] ug'{ ePsf] lyof] 

eg] pk lgb]{zs s'df/k|;fb kf]v/]nn] 

:jfut dGtJo  /fVg' ePsf] lyof] . 



p4/0f sf/f]af/ b}lgs @* h]7 @)&@

;Dkfbs
s]bf/k|;fb cfrfo{

;Dkfbg ;xof]uL
;'/]z kGt

;hgf lzNksf/
gjLgf tfd|fsf/

d'b|0f M  cS;kmf]8{ OG6/g]zgn klAns]zg, cgfdgu/, sf7df8f}F,           kmf]g g+= )!–$&&)^!#, $&&)@%#

clGtd k[i7 g]kfn /fi6« a}s ;dfrf/

s]xL ljefu / dxfzfvf n}grf}/df

a}+ssf cfGtl/s n]vfk/LIf0f ljefu, ljsf; a}+s ;'kl/j]If0f 

ljefu, ljQ sDkgL ;'kl/j]If0f ljefu, n3'ljQ k|j4{g tyf 

;'kl/j]If0f ljefu / ;d:ofu|:t ;+:yf l/Hof]n';g dxfzfvf 

n}grf}/df :yfgfGt/0f ePsf 5g\ . k|e' a}+s ln=af6 ef8fdf 

lnOPsf] n}grf}/l:yt ejgdf h]7 @% ut]af6 tL ljefu tyf 

dxfzfvf :yfgfGt/0f ePsf x'g\ .

afn'jf6f/ kl/;/df /x]sf Uof/]h, 6x/f tyf k'/fgf ejg eTsfO{ 

Ps jif{leq @ b]lv # tn] ejgx? lgdf{0f ug]{ tyf a}+ssf] 

l7dLdf /x]sf] hUufdf lk|km]la|s]6]8 ejgx? agfpg] sfo{qmd 

/x]sf] 5 . oL ejgx? lgdf{0f ePkl5 ef8fdf lnOPsf] ejgdf 

/x]sf ljefu tyf dxfzfvfx?nfO{ afn'jf6f/ tyf l7dLl:yt 

ejgdf :yfgfGt/0f u/fOg] of]hgf /x]sf] 5 .

g]kfn /fi6« a}+s, lj/f6gu/ sfof{nosf pk–;xfos 6+saxfb'/ 
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