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g]kfn /fi6« a+}s ;dfrf/

jif{ $@      c+s $        g]kfn /fi6« a}+s ;dfrf/         k'; @)&$            l8;]Da/–hgj/L @)!&÷@)!*

g]kfn /fi6« a}+s
;dfrf/

ueg{/ 8f= g]kfnaf6 %# cf}+ SEACEN Governors' 
Conference/High Level Seminar tyf #& cf}+ SEACEN 

Board of Governors' Meeting df ;xeflutf
ueg{/ 8f= lr/+hLla g]kfn a}+s ckm yfONof08n] !% b]lv !& 
l8;]Da/, @)!& df cfof]hgf u/]sf] %# cf}+ SEACEN Governors' 
Conference/High Level Seminar tyf #& cf}+ SEACEN 
Board of Governors' Meeting df ;xefuL x'g'eof] . 

d"ntM Pursuing Stability in a World of Instability ljifodf 
s]lGb|t /x]sf] tyf SEACEN sf ;b:o s]Gb|Lo a}+ssf ueg{/x?, 
sfo{sf/L lgb]{zsx? / cGo cltlyx?n] efu lng'ePsf] SEACEN 
Governors' Conference/High Level Seminar df ;b:o 
s]Gb|Lo a}+ssf 
u e g { / x ? a L r 
e " – / f h g } l t s 
r'gf}tL / o;n] 
s]Gb|Lo a}+sdf kfg]{ 
k|efjsf ;DaGwdf 
5nkmn eof] . 
;fy}, ljQ k|s[lt 
tyf ljt/0fd'vL 
rl/qsf] df}lb|s 
gLlt, df}lb|s 
gLlt ;+rfngdf 
/fhg}lts k|efj 
tyf /fhg}lts cl:y/tfn] cfly{s ljZn]if0fdf kg]{ k|efjsf 
;DaGwdf klg 5nkmn eof] .

o;}u/L Technological Innovations n] s]Gb|Lo a}+ssf] sfd 
sf/jfxLdf kg]{ k|efj / o;n] s;/L ljQLo If]qsf] ;+r/gfnfO{ 
kl/jt{g ub{}5 eGg] ljifodf ;d]t 5nkmn eof] . vf;u/L 
Technological Innovations n] d"No, /f]huf/L / pkef]udf lgs} 
k|efj kfg]{ x'Fbf ljQLo ;'kl/j]Ifs / gLlt lgdf{tfx?df ylkPsf] 
r'gf}tLsf ;DaGwdf ljz]if 5nkmn eof] .

pQm ;Dd]ngsf] z'?cftdf Bank for International Settlements 

sf General Manager Agustin Carstens n] Risks to Financial 
Stability ljifodf ;Daf]wg ug'{ePsf] lyof] . JP Morgan Chase 
International sf Chairman Jacob Frenkel n] Central 
Banking and the Global Economy ljifodf dGtJo lbg'ePsf] 
lyof] . 

;Dd]ngsf] cGtdf SEACEN ;b:o ueg{/x?n] global 
financial crisis kZrft\ s]Gb|Lo a}+ssf] mandates nfO{ revisit 
ug'{kg]{ / ljQLo :yfloTjnfO{ df}lb|s gLltsf] ;+/rgfdf Ps xb;Dd 

;dfj]z ul/g' cfjZos 
/x]sf] atfpg' eof] . 
pxfFx?n] nuftf/sf] 
d'b|f:kmLlt, c;dfg 
cfly{s j[l4, a9\bf] 
ljQLo c;Gt'ng 
/ k'FhL vftfdf 
x'g] cl:y/tfsf 
;Gbe{df cfly{s 
cl:y/tf jf s'g} 
cfly{s wSsfaf6 
;'/lIft /xL s;/L 
df}lb|s gLltsf] 

k|efjsf/L sfof{Gjog ug]{ eGg] ;DaGwdf klg rrf{ ug'{eof] . ;fy}, 
df}lb|s gLltsf] Mandate df ljQLo :yfloTjnfO{ ;dfj]z ug'{kg]{, 
Macroprudential pkfox?sf] cjnDag ug'{kg]{, ;Da4 cGo gLlt 
lgdf{tf tyf lgofdsx?;Fu cfjZos ;xof]u / ;dGjo ug'{kg]{ 
cfjZostf cf}+Nofpg' eof] .

o;}u/L #& cf}+ SEACEN Board of Governors' a}7sn] a}+s ckm 
yfONof08sf Governor Veerathai Saniprobhob nfO{ af]8{sf] 
cWoIfdf rog u¥of] . a}7sn] SEACEN sf] 2018 sf] financial 
budget :jLs[lt u¥of] . ;fy}, SEACEN sf] Blueprint for 

afFsL @ k]hdf
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g]kfn /fi6« a}+s ;dfrf/;Daf]wg÷gof“ Joj:yf

! k]hsf] afFsL

ueg{/ 8f= g]kfnåf/f ;fwf/0f 
;efnfO{ ;Daf]wg

ueg{/ 8f= lr/+hLla g]kfnn] k'; * ut] zlgjf/ nlntk'/ 
dxfgu/kflnsf !$, yl;v]nl:yt /fgLa'F art tyf C0f ;xsf/L 
;+:yf lnld6]8sf] cf7f}+ aflif{s ;fwf/0f;efnfO{ k|d'v cltlysf] 
?kdf ;+af]wg ug'{eof] .

;+af]wgdf ueg{/ 8f= g]kfnn] ;xsf/L ;+:yfx?nfO{ j}1flgs ?kn] 
;~rfng ug{ ;zQm P]gsf] cfjZostf /x]sf] pNn]v ug'{x'Fb} ;xsf/L 
;+:yfx?sf] lgodg tyf ;'kl/j]If0fdf hf]8 lbg'eof] . lgodg ug]{ 
lgsfo sdhf]/ ePdf To;}nfO{ cfwf/ agfpFb} sltko ;+:yfn] 7uL 
klg ug{ ;Sg]tkm{ OlËt ub}{ pxfFn] ;xsf/L P]g lgdf{0fsf] qmddf 
g]kfn /fi6« a}+sn] ljleGg ;'emfjx? lbPsf] :d/0f ug'{eof] . 

ueg{/ 8f= g]kfnn] ;f] ;efdf ;xsf/Lx?nfO{ bf];|f] lsl;dsf] 
lgodg lgsfo agfP/ lgodg / ;'kl/j]If0f ug{ ;lsg] wf/0ff 
/fVg'eof] . cfpFbf lbgdf ;xsf/L cfGbf]ng /fd|f] x'g] cfzf ub}{ 
pxfFn] c;n nufgLsf If]qx? klxrfg u/L nufgL lj:tf/ ug{ 
;Nnfx lbg'eof] . 

Excellance 2020 nfO{ :jLs[lt k|bfg ug'{sf ;fy} o;sf] ;kmn 
sfof{Gjogsf] ck]Iff ;d]t /fv]sf] lyof] . o;}u/L a}7sdf Central 
Bank of Sri-Lanka n] cfufdL 54th SEACEN Governors' 
Conference tyf 34th Meeting of the SEACEN Board 
of Governors', 2018 Sri-Lanka df cfof]hgf ug]{ k|:tfjnfO{ 
wGojfb ;lxt :jfut u¥of] .

ueg{/ 8f= lr/+hLla g]kfnn] sfo{qmd cjlwsf aLr SEACEN 
Central Banks sf ueg{/x?;Fu cfk;L lxt tyf låklIfo 
;xof]usf ;DaGwdf 5nkmn ;d]t ug'{ePsf] lyof] . ueg{/ 8f= 
g]kfnsf ;fy hgzlQm Joj:yfkg ljefusf sf= d'= sfo{sf/L 
lgb]{zs 8f= uf]kfnk|;fb e§ tyf cg';Gwfg ljefusf lgb]{zs 
k|bLk/fh kf}8\ofn klg pQm sfo{qmdf ;xefuL x'g'ePsf] lyof] . 

ueg{/ 8f= g]kfnaf6===

ljlgodfjnL ;+zf]wg
g]kfn /fi6« a}+s sd{rf/L ;]jf ljlgodfjnL, @)^* sf] t];|f] k6s 
;+zf]wg eO{ sd{rf/L ;]jf ljlgodfjnL -t];|f] ;+zf]wg_ @)&$ 
nfu' ePsf] 5 . ;fy}, g]kfn /fi6« a}+s vl/b ljlgodfjnL @)&! 
bf];|f] k6s ;+zf]wg eO{ g]kfn /fi6« a}+s vl/b ljlgodfjnL -bf];|f] 
;+zf]wg_ @)&$ nfu' ePsf] 5 .

hf]lvd Joj:yfkg ;DaGwL Joj:yf
s, v / u ju{sf Ohfhtkqk|fKt ;+:yfx?nfO{ hf/L ul/Psf] 
PsLs[t lgb]{zg, @)&$ sf] O= k|f= lgb]{zg g+ %÷)&$ vf/]h eO{ 
s, v / u ju{sf] Ohfhtkqk|fKt ;+:yfsf] sf/f]af/df lglxt shf{, 
;+rfng, t/ntf, ahf/, Aofhb/ tyf ljb]zL ljlgdo nufotsf] 
hf]lvd Joj:yfkgsf] ;DaGwdf gofF lgb]{zg hf/L ePsf] 5 .

;~rfns / sfo{sf/L k|d'vsf] of]Uotf
a}+s tyf ljQLo ;+:yfsf ;~rfns / sfo{sf/L k|d'vsf] nflu 
cfjZos of]Uotf tyf sfo{ cg'ej ;DaGwL ljlgodfjnL, @)&$ 
sf] ljlgod % sf] v08 v sf] pkv08 -c_ ;+zf]wg u/L u|fdL0f 
ljsf;, s[lif / ;dfhzf:q ljifosf] :gfts pkflwnfO{ yk ul/Psf] 
5 . 

Aofhb/ sl/8f]/ ;DaGwL sfo{ljlw @)&$
@)&$÷&% sf] df}lb|s gLltdf plNnlvt Aofhb/ sf]l/8f]/sf] 
Joj:yfx?nfO{ ;dfj]z u/L ldlt @)&$.)&.!& b]lv Aofhb/ 
sl/8f]/ ;DaGwL sfo{ljlw, @)&$ nfu' ePsf] 5 .

;xfos lgb]{zs tyf g]kfn /fi6« 
a}+s ;dfrf/ klqsfsf k"j{ ;Dkfbs 
efujt cfrfo{n] ljBfjfl/lw 
pkflw xfl;n ug'{ePsf] 5 . g]kfn 
;+:s[t ljZjljBfnon] g]kfnL 
ljifo cGtu{t ……df]bgfy k|l>tsf 
k|aGwsfJodf bz{gÚÚ zLif{sdf pxfFn] 
u/]sf] cg';GwfgnfO{ cg';Gwfg 
kl/ifb\n] ljBfjfl/lw pkflw k|bfg 
u/]sf] xf] . ;xfos lgb]{zs cfrfo{ 
ldld{/] klqsfsf k"j{ ;Dkfbs ;d]t x'g'x'G5 . ;flxTo l;h{gf tyf 
;dfnf]rgfsf If]qdf ;d]t lqmofzLn pxfFsf cfwf bh{ghlt s[lt 
k|sflzt 5g\ . 

pxfFnfO{ g]kfn /fi6« a}+s ;dfrf/ xflb{s awfO{ 1fkg ub{5 .

cfrfo{nfO{ ljBfjfl/lw
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g]kfn /fi6« a+}s ;dfrf/pb\3f6g÷;]ldgf/

8]k'6L ueg{/ lzjfsf]6Låf/f k|of]uzfnf pb\3f6g

cfly{s r/x¿sf] k|If]k0f ug]{ Macroeconomic Model  

lgdf{0f ;DkGg

8]k'6L ueg{/ lrGtfdl0f lzjfsf]6Ln] d+l;/ * ut] >L hgtf dfWolds 
ljBfno, ;'gjiff{ gu/kflnsf—$, df]/ªdf g]kfn P;lacfO a}+sn] 
;fdflhs pQ/bfloTj cGtu{t ljt/0f u/]sf] sDKo'6/x?sf] 
x:tfGt/0f Pjd\ sDKo'6/ k|of]uzfnfsf] Ps sfo{qmdsf aLr 
pb\3f6g ug'{eof] . 

g]kfn /fi6« a}+sn] ljleGg cfly{s r/x?sf] k|If]k0f ug{ ;Sg] 
macroeconomic model sf] lgdf{0f ;DkGg u/]sf] 5 . blIf0f 
sf]l/ofsf] s]Gb|Lo a+}s …b a+}s ckm sf]l/ofÚ, blIf0f sf]l/ofsf] of]G;fo 
ljZjljBfno / g]kfn /fi6« a+}sn] d+l;/ $ ut] ;+o'Qm ?kdf 
sf7df8f+}df cfof]hgf u/]sf] 2017 Knowledge Partnership 
Program (KPP) - Final Seminar df pQm hfgsf/L lbOPsf] xf] . 

@)!& h'g dlxgfb]lv b a+}s ckm sf]l/ofsf] cfly{s ;xof]u tyf 
of]G;fo ljZjljBfnosf] k|fljlws ;xof]u lnO{ z'? ul/Psf] KPP 
sfo{qmdn] ̂  dlxgfdf cfly{s k|If]k0f ug]{ cfw'lgs macroeconomic 
model sf] lgdf{0f ;DkGg u/]sf] xf] . g]kfnL cy{tGqsf] df}lns 
ljz]iftfx?nfO{ Wofgdf /fvL lgdf{0f ul/Psf] o; macroeconomic 
model n] /fi6«sf] ;dli6ut dfu (aggregate demand) / ;du| 
cfk"lt{ (aggregate supply) ;Fu ;DalGwt ljleGg r/x?sf] 
(variables) ;xL k|If]k0f ug{ ;xof]u ug{]5 . g]kfndf tYofÍx?sf] 
;Lldt pknAwtf ePsf] Jofjxfl/s sl7gfOsf] k[i7e"ldnfO{ 
Wofgdf /fvL lgdf{0f ul/Psf] o; log-linearized medium-scale 
model n] ljk|]if0f cfk|jfx, s[lif If]q, ef/tLo d'b|f:kmLlt cflb 
h:tf cfly{s r/x?nfO{ dWogh/ u/L cfly{s k|If]k0f ug{]5 .

KPP uf]i7Lsf] cWoIftf g]kfn /fi6« a+}ssf 8]k'6L ueg{/ lrGtfdl0f 
lzjfsf]6Ln] ug{'ePsf] lyof] . pQm sfo{qmddf g]kfn /fi6« a+}s, 
cg';Gwfg ljefusf sfo{sf/L lgb{]zs g/axfb'/ yfkfn] gjlgld{t 
macroeconomic model n] df}lb|s gLlt lgdf{0f nufot a+}ssf 
cGo sfd sf/jfxLnfO{ cem k|efjsf/L agfpg] s'/f atfpg' 

;f] sfo{qmddf dGtJo /fVb} 8]k'6L ueg{/ lzjfsf]6Ln] sDKo'6/ 
k|of]uzfnfsf] :yfkgfaf6 ljBfyL{x?df sDKo'6/ ;DaGwL 1fg 
clej[l4df ;xof]u k'Ug] ljZjf; JoQm ug'{eof] . ;f] sfo{qmddf 
8]k'6L ueg{/ lzjfsf]6Lsf cfdf÷a'jfsf] :d[ltdf :yflkt 
nIdLk|;fb÷sf}lznfb]jL :d[lt k'/:sf/af6 ljleGg ;dodf 
pQm df= lj= af6 P;=Pn=;L=÷P;=O{=O{=k/LIffdf ;jf]{Ts[i6 x'g] 
5fq÷5fqfnfO{ k'/:s[t klg ul/Psf] lyof] .

sfo{qmddf g]kfn P;lacfO a}+ssf k|d'v sfo{sf/L clws[t Anukool 
Bhatnagar nufot pRr kb:y sd{rf/Lx?, :yfgLo a'l4hLjL, 
kqsf/, ;dfh;]jLx?, ljBfnosf lzIfs÷lzlIfsf, sd{rf/L Pjd\ 
ljBfyL{x?sf ;fy} g]kfn /fi6« a}+s lj/f6gu/ sfof{nosf pklgb]{zs 
8f= /fdz/0f v/]n Pjd\ ueg{/sf] sfof{nosf ;xfos lgb]{zs 
k|]dk|;fb cfrfo{sf] klg pkl:ylt /x]sf] lyof] .

ePsf] lyof] . g]kfn /fi6« a+}sn] ;g\ !(*) sf] bzsb]lv g} 
macroeconomic model x? k|of]u u/L cfly{s k|If]k0f ub{} 
cfPsf] hfgsf/L lbFb} pxfFn] o:tf model x?df ;d;fdlos ;'wf/ 
ub{} uPdf yk k|efjsf/L x'g] s'/f /fVg'ePsf] lyyf] . ;fy}, pxfFn] 
b a+}s ckm sf]l/of / of]G;fo ljZjljBfnonfO{ g]kfn /fi6« a+}ssf] 
nflu /fd|f]  model lgdf{0f ug{ ;xof]u u/]sf]df wGojfb klg 
lbg'ePsf] lyof] .

pQm sfo{qmddf KPP sf jl/i7 ;Nnfxsf/ Mr. Haebang Chung 
n] dGtJo /fVg'ePsf] lyof] eg] of]G;fo ljZjljBfnosf k|fWofks 
Dr. Kiyoung Park n] KPP n] lgdf{0f u/]sf] macroeconomic 
model ;DaGwdf k|:t'lt lbg'ePsf] lyof] . g]kfn /fi6« a+}s, 
cg';Gwfg ljefun] klg k|:t'lt dfkm{t\ g]kfnsf] cy{tGqsf] af/]df 
k|sfz kf/]sf] lyof] .
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g]kfn /fi6« a}+s ;dfrf/ldl6ª÷cGt/lqmof

8]k'6L ueg{/ >]i7åf/f APRACA EXCOM Meeting df ;xeflutf

aLdf sDkgLx¿;Fu AML/CFT ;DaGwL cGt/lqmof

8]k'6L ueg{/ tyf Asia Pacific 
Rural and Agricultural Credit 
Association (APRACA) sf 
cWoIf lza/fh >]i7 APRACA / 
National Bank for Agricultural 
and Rural Development 
(NABARD), India sf] ;+o'Qm 
cfof]hgfdf New Delhi, India 
df 2017 l8;]Da/ !%—!* df 
cfof]lht APRACA sf] ̂ ( cf}+ EXCOM Meeting / Regional 
Policy Forum  df ;xefuL x'g'eof] .

pQm Forum sf] pb\3f6g ef/tLo cy{dGqL c?0f h]6nLn] 
ug'{ePsf] lyof] . pb\3f6g dGtJodf pxfFn] APRACA n] Asia 
Pacific If]qdf s[lif tyf u|fdL0f ljsf;sf] dfWodaf6 ;fdflhs 
;zlQms/0f / ul/aL lgjf/0fdf k''¥ofPsf] of]ubfgsf] k|z+;f ub}{ 
sfo{qmdsf] ;kmntfsf] sfdgf ug'{ePsf] lyof] . pb\3f6g ;df/f]xdf 
ef/tLo cy{ ;lrj /fhLj s''df/sf] ;d]t ;xeflutf /x]sf] lyof] .

b'O{ jif]{ cjlw -@)!^—!*_ sf] nflu APRACA sf] cWoIf /xg' 
ePsf 8]k'6L ueg{/ >]i7n] APRACA sf] ^( cf}+ EXCOM 
Meeting sf] cWoIftf ug'{ePsf] lyof] . To; k""j{ International 
Forum on 'Role of Rural and Agriculture Finance to achieve 

Sustainable Development 
Goals' ljifos ;]ldgf/sf] 
pb\3f6g ;df/f]xdf dGtJo /fVb} 
8]k'6L ueg{/ >]i7n] APRACA n] 
Asia Pacific If]qdf s[lif ljsf; 
/ ul/aL lgjf/0fdf k'¥ofPsf] 
of]ubfgsf] rrf{ ug'{ePsf] lyof] . 
pxfFn] g]kfndf n3'ljQ ljQLo 
;+:yfx?af6 k|jflxt n3'shf{ 

ljut % jif{df % u'0ff a9]sf] hfgsf/L lbg'x'Fb} u|fdL0f If]qdf 
pBdzLntf k|j{åg ug{ / ul/aL Go"gLs/0f ug{ ljQLo k|0ffnLsf] 
cxd\ e"ldsf /x]sf] atfpg' ePsf] lyof] . pxfFn] ;+af]wgsf] qmddf 
;+o'Qm /fi6« ;+3n] kl/nlIft u/]sf] lbuf] ljsf; nIox? xfl;n ug{ 
ljQLo kx'Fr k""j{zt{sf] ?kdf /x]sf] atfpFb} / g]kfnn] ljQLo kx'Fr 
Pjd\ ljQLo ;dfj]lztf k|jå{g ug{ lgodg Joj:yfdf cfjZostf 
cg';f/ k'g/fjnf]sg ul//x]sf] hfgsf/L ;d]t u/fpg' ePsf] lyof] . 

pQm sfo{qmddf n3'ljQ k|jå{g tyf ;'kl/j]If0f ljefusf lgb]{zs 
bof/fd zdf{ k+u]gLn] Whether Private Sector-led  Investment 
in Agriculture is the Answer to the Current Problems eGg] 
ljifodf k|:t'lt lbg''ePsf] lyof] . pxfFx? b'j}hgf !( l8;]Da/ 
@)!& df :jb]z kms{g' eof]] .

;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf ljQLo nufgL 
lgjf/0f ;DaGwL P]g, sfg'gx?sf] kl/kfngf Pjd\ l/kf]l6{ª sfo{df 
aLdf sDkgLx?sf] sfof{Gjog cj:yfsf] ;DaGwdf 5nkmn ug]{ 
p2]Zon]  d+l;/ @* ut] g]kfn /fi6« a}+s, ljQLo hfgsf/L PsfOsf] 
cfof]hgfdf aLdf sDkgLx?sf k|d'v sfo{sf/L clws[tx?nfO{ 
;xefuL u/fO{ sf7df8f}+df Pslbg] cGt/lqmof sfo{qmd ;DkGg eof] . 

pQm sfo{qmddf k|d'v cltlysf] ?kdf ;Daf]wg ub}{ aLdf 
;ldltsf cWoIf lr/~hLjL rfkfufO{Fn] ;DklQ z'4Ls/0f tyf 
cftÍjfbL lqmofsnfkdf ljQLo nufgL lgjf/0f ;DaGwdf aLdf 
If]qaf6 kfngf ug'{kg]{ gLlt lgb]{zgsf] sf/0faf6 ;g\ @)@) df 
x'g] t];|f] kf/:kl/s d"NofÍgdf g]kfnsf] /]l6ªdf gsf/fTds c;/ 
gk'uf];\ eGg] tkm{ aLdf sDkgLx? rgfvf] eO{ cf–cfkm\gf] tkm{af6 
;sf/fTds e"ldsf lgjf{x ug'{kg]{ s'/fdf hf]8 lbg'eof] . pxfFn] 
ljQLo hfgsf/L PsfOdf k]z ug'{kg]{ k|ltj]bgx? ;dodf g} k]z 
ug{ / u}/sfg'gL tj/af6 cfh{g ePsf] wgnfO{ aLdf If]qaf6 s'g} 
klg axfgfdf k|j]z ug{ glbg aLdf sDkgLx? ;b}j rgfvf] /xg' 
kg]{ ljrf/ JoQm ug'{eof] . 

sfo{qmdsf] cGTodf ;dfkg dGtJo lbg' x'Fb} ljQLo hfgsf/L 
PsfOsf lgb]{zs /fd' kf}8]nn] d'n'ssf] ;du| lxt / cGt/f{li6«o 
rf;f] /x]sf] AML/CFT ;DaGwdf s'g} klg If]q nlrnf] aGg 
gx'g] wf/0ff /fVg' ePsf] lyof] . aLdf If]q ljQLo If]q cGt/utsf] 
Ps k|d'v c+usf] ?kdf /x]sf]n] ;DklQ z'4Ls/0f tyf cftÍjfbL 
lqmofsnfkdf ljQLo nufgL lgjf/0fdf aLdf If]qsf] e"ldsf 
dxTjk"0f{ x'g] / x/]s aLdf sDkgLx?n] ;DalGwt P]g, lgod tyf 
lgofds lgsfoaf6 hf/L ePsf lgb]{zg s8fOsf ;fy kfngf 
ug'{kg]{ ljrf/ pxfFn] JoQm ug'{ ePsf] lyof] . 

aLdf ;ldltsf pklgb]{zs k'hg 9'+u]nn] æAML/CFT sfof{Gjogsf] 
;DaGwdf aLdf sDkgLx?sf] bfloTjÆ / ljQLo hfgsf/L PsfOsf 
pklgb]{zs b]j]Gb| uf}tdn] æaLdf sDkgLx?sf]] AML/CFT Risk 
/ STR/TTR Reporting cj:yfÆ ljifos sfo{kq k|:t't ug'{ 
ePsf] lyof] . ;fy}, pxfFx?n] sfo{kq dfly ;xefuLx?af6 /flvPsf 
lh1f;fx?nfO{ klg ;Daf]wg ug'{ ePsf] lyof] .

sfo{qmddf $* hgfsf] pkl:ylt /x]sf] lyof] . sfo{qmdsf] ;~rfng 
;xfos lgb]{zs >L ljgo l;Ub]nn] ug'{ ePsf] lyof] .  
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g]kfn /fi6« a+}s ;dfrf/cGt/lqmof÷5nkmn

AML/CFT ;DaGwL 5nkmn ;DkGg

;DklQ z'4Ls/0f tyf cftª\sjfbL lqmofsnfkdf ljQLo nufgL 
lgjf/0f ljifos cGt/lqmof

;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf ljQLo nufgL 
lgjf/0f ;DaGwdf 5nkmn ug]{ p2]Zon]  d+l;/ !( ut] g]kfn 
/fi6« a}+s, ljQLo hfgsf/L PsfOn] sf7df8f}+ pkTosfdf s]Gb|Lo 
sfof{no /xL ;~rfngdf /x]sf ljsf; a}+s tyf ljQ sDkgLx?sf 
k|d'v sfof{Gjog clws[tx? (Compliance Head) nfO{ ;xefuL 
u/fO{ sf7df8f}+df Pslbg] cGt/lqmof sfo{qmd ;DkGg u¥of] . 

pQm sfo{qmddf k|d'v cltlysf] ?kdf ;Daf]wg ub}{ a}+s tyf 
ljQLo ;+:yf lgodg ljefusf sfo{sf/L lgb]{zs gf/fo0fk|;fb 
kf}8]nn] ;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf ljQLo 
nufgL lgjf/0fdf ljQLo If]qn] v]Ng' kg]{ e"ldsf dfly k|sfz kfb}{ 
cfufdL ;g\ @)@)÷)@! df x'g] kf/:kl/s d"NofÍgdf /fi6«nfO{ 
sfnf];"rLdf kg{af6 arfpgsf] nflu ;DalGwt P]g, lgod / g]kfn 
/fi6« a}+sn] hf/L u/]sf lgb]{zgx?sf] s8fOsf ;fy kfngf ug'{kg]{ 
ljrf/ JoQm ug'{eof] .

sfo{qmddf 5f]6f] dGtJo lbFb} ljQ sDkgL ;'kl/j]If0f ljefusf 

sf= d'= sfo{sf/L lgb]{zs jf;'b]j clwsf/Ln] AML/CFT ;DaGwL 
lgb]{zg adf]lhd ljQ sDkgLx?n] ;dodf g} ;DalGwt lgsfonfO{ 
Reporting ug'{kg]{ / g]kfn /fi6« a}+sn] hf/L u/]sf lgb]{zgsf] 
kfngf gu/] ;'kl/j]Ifs s8fOsf ;fy k|:t't x'g] ljrf/ JoQm 
ug'{eof] .

;f]xL sfo{qmddf ljsf; a}+s tyf ljQ sDkgLx?sf] STR/TTR 
Reporting cj:yfsf] ;Gbe{df sf= d'= pklgb]{zs rGb|dl0f lg/f}nf 
/ g]kfn /fi6« a}+sn] hf/L u/]sf] PsLs[t lgb]{zg g+=!(÷)&$ sf 
;Gbe{df ;xfos lgb]{zs /ljGb| e§/fO{n] sfo{kq k|:t't ug'{ePsf] 
lyof] . 5nkmnsf] qmddf p7fg ePsf lh1f;fx?sf] ;DaGwdf 
ljQLo hfgsf/L PsfOsf lgb]{zs /fd' kf}8]n, ljsf; a}+s ;'kl/j]If0f 
ljefusf lgb]{zs g/]z zfSo, ljQ sDkgL ;'kl/j]If0f ljefusf 
lgb]{zs lj>'t yfkf, ljQLo hfgsf/L PsfOsf pklgb]{zsx? 
Zofds[i0f bfxfn, b]j]Gb| uf}td, z/0fs'df/ clwsf/L / s[[i0f/fd 
w'Fh'n] ;+o'Qm ?kdf :ki6 kfg]{ sfo{ ug'{ePsf] lyof] .

pQm sfo{qmddf pklgb]{zs Zofds[i0f bfxfnn] :jfut dGtJo Pj+ 
sfo{qmdsf] p2]Zo dfly k|sfz kfg'{ ePsf] lyof] eg] lgb]{zs /fd' 
kf}8]nn] ;dfkg dGtJosf] qmddf ljsf; a}+s tyf ljQ sDkgLx?n] 
AML/CFT sf ;DaGwdf cfˆgf ;a} sd{rf/Lx?nfO{ ;';"lrt 
u/L o; ;DaGwdf Ps cfk;df 1fg cfbfgk|bfg sfo{qmdx? 
cfof]hgf ug{ ;d]t ;'emfj lbg'ePsf] lyof] . sfo{qmddf ljsf; 
a}+s ;'kl/j]If0f ljefusf sfo{sf/L lgb]{zs e'jg sF8]nsf] ;d]t 
;xeflutf /x]sf] lyof] eg] sfo{qmdsf] ;~rfng ;xfos lgb]{zs 
ljgo l;Ub]nn] ug'{ePsf] lyof] .  

ljQLo hfgsf/L PsfOn] sflQ{s & ut] …sÚ ju{sf jfl0fHo a}+ssf 
AML/CFT ;Fu ;DalGwt kbflwsf/Lx?sf] ;xeflutfdf ;DklQ 
z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf ljQLo nufgL lgjf/0f 
;DaGwdf sf7df8f}+df 5nkmn sfo{qmdsf] cfof]hgf u¥of] . 

pQm sfo{qmddf ;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf 
ljQLo nufgL lgoGq0fsf] ;+j]bgzLntf tyf hf/L ePsf P]g, 
lgod tyf lgb]{zg cGt/ut k"/f ug'{kg]{ bfloTjsf ;DaGwdf 
ljz]if 5nkmn eof] . 5nkmnsf] qmddf p7]sf ljleGg ;d;fdlos 
lh1f;fx?nfO{ ;Daf]wg ug'{x'Fb} ljQLo hfgsf/L PsfOsf lgb]{zs 
/fd' kf}8]nn] a}+sx?n] k]z ug]{ z+sf:kb sf/f]jf/sf] ljj/0f l56f] 
5l/tf] tl/sfn] pknAw u/fpg] / u'0ffTds eGbf klg u'0f:t/df 
Wofg lbg'kg]{, ljleGg ;~rfng ;DaGwL hf]lvd Go"gLs/0f ug{ 
cfjZos ;dGjo ug'{kg]{ nufotsf ljifodf lgb]{zg lbg'eof] . 

;f] 5nkmn sfo{qmddf @* j6} jfl0fHo a}+ssf k|d'v sfof{Gjog 
clws[tx? ;lxt s'n #^ hgfsf] ;xeflutf /x]sf] lyof] .

To;} u/L sflQ{s * ut] lgb]{zs kf}8]n ;lxt ljQLo hfgsf/L 
PsfOsf clws[t tyf ;xsf/L ljefusf kbflwsf/Lx?sf] 
;xeflutfdf sf7df8f}+df ;f]xL ljifodf 5nkmn sfo{qmdsf] 
cfof]hgf eof] . pQm 5nkmndf ;DklQ z'4Ls/0f tyf cftÍjfbL 
lqmofsnfkdf ljQLo nufgL lgoGq0fsf] l;nl;nfdf Ps cfk;df 
;xof]u ug'{sf ;fy} ;xsf/L ljefun] lgodg tyf ;'kl/j]If0f ug]{ 
;+:yfx?nfO{ o; ljifodf hf/L ug]{ lgb]{zg lgdf{0f ug{ PsfOn] 
;xof]u ug'{sf ;fy} ljQLo hfgsf/L PsfOn] ljleGg ;dodf ;DklQ 
z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf ljQLo nufgL lgoGq0fsf] 
;DaGwdf cfof]hgf ug]{ tflnd, uf]i7L tyf ;]ldgf/x?df ;xsf/L 
;+:yfx?nfO{ ;d]t ;dfj]z ug]{ ljifodf 5nkmn eof] .
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g]kfn /fi6« a}+s ;dfrf/cGt/lqmof

a];Lzx/df d"No tYofª\s ;DaGwL cGt/lqmofTds sfo{qmd

ljQLo dWo:ytfsf] Ohfhtkq /2

cg';Gwfg ljefu, d"No dxfzfvfn] ndh'ª lhNNffsf] a];Lzx/ 
ahf/ s]Gb|df d+l;/ @% ut] ;f]daf/sf lbg ……d"No tYofÍ ;DaGwL 
cGt/lqmofTds sfo{qmdÆ ;DkGg u¥of] .

pQm sfo{qmddf cg';Gwfg ljefusf sfo{sf/L lgb]{zs g/axfb'/ 
yfkfn] s'g} klg d'n'ssf] cfly{s l:yltsf] dfkg Pjd\ ljZn]if0f ug{ 
ljljw cfly{s kl/;"rsx? h:t} cfly{s j[l4b/, d'b|f:kmLltb/, ljb]zL 
d'b|fsf] ;l~rlt, zf]wgfGt/ l:ylt, j}b]lzs 
Jofkf/, ;/sf/L ah]6 cflb dxŒjk"0f{ x'g] 
u/]sf] / o; lsl;dsf kl/;"rs lgdf{0f 
ug{ ljleGg lsl;dsf cfly{s tYofÍx?sf] 
cfjZostf Pjd\ dxŒjk"0f{ e"ldsf /xg] 
u/]sf] hfgsf/L u/fpg' eof] . ljZjsf 
clwsf+z s]Gb|Lo a}+sx?sf] k|d'v p2]Zo 
cy{Joj:yfdf d"No l:y/tf sfod /fVg] / 
zf]wgfGt/ l:ylt ;'b[9 agfpg] u/L df}lb|s 
gLlt kl/rfng x'g] u/]sf] h:t} g]kfn 
/fi6« a}+sn] klg df}lb|s gLlt lgdf{0f ubf{ 
d"No l:y/tf tyf zf]wgfGt/ ;'b[9Ls/0fnfO{ k|d'v nIo agfpg] 
u/]sf] pxfFn] atfpg' eof] . xfn;fn} g]kfn /fi6« a}+sn] nfu' u/]sf] 
Aofhb/ sl/8f]/ ;DaGwdf cjut u/fpFb} pxfFn] ;f]sf] k|of]uaf6 
cNksfnLg Aofhb/df x'g] ptf/r9fj lgoGq0f eO{ ;du| a}+lsª 
If]qsf] Aofhb/df l:y/tf cfpg] ljZjf; /x]sf] hfgsf/L lbg'eof] . 

;fy}, d"No tYofÍ;Fu ;DalGwt ljljw kIfx¿sf af/] ;+lIfKt jftf{ 
k|:t't ug'{ eO{ sfo{qmdsf ;xefuLx¿af6 p7]sf lh1f;fx¿nfO{ 
;Daf]wg ug'{eof] .

o;cl3 ;f] cGt/lqmof sfo{qmd ug'{sf] cf}lrTo k'li6 ub}{ g]kfn 
/fi6« a}+sn] ndh'ª ahf/ s]Gb| nufotaf6 d"No tYofÍ ;+sng 
ug'{sf] p2]Zo, tYofÍ ;+sngsf ljlwx?, d"No tYofÍsf] pkof]u 
Pjd\ pkof]lutf nufot d"No tYofÍ ;DaGwL cGo ljifox¿df 
s]lGb|t eO{ pklgb]{zs b'u]{zuf]kfn >]i7n] sfo{kq k|:t't ug'{ 
ePsf] lyof] . sfo{qmddf ndh'ª pBf]u jfl0fHo ;+3sf lgjt{dfg 
cWoIf /fds'df/ >]i7, lxnl;6L sn]hsf lzIfs a]gaxfb'/ ;'on, 
hgljsf; dfWolds ljBfnosf k|wfgfWofks lvnf zdf{ lwtfn 
tyf ndh'ª ahf/ s]Gb|sf ;|f]t k;nwgLx¿sf] pkl:ylt /x]sf] 
lyof] . sfo{qmdsf] ;~rfng ;xfos lgb]{zs /fh]Gb|k|;fb d}gfnLn] 
ug'{ ePsf] lyof] .

sfo{qmdsf ;xefuLx?n]  dGtJosf] qmddf g]kfn /fi6« a}+sn] 

lgoldt ?kdf ;+sng ub}{ cfPsf] d"No tYofÍn] d'n'ssf] ;du| 
d'b|f:kmLltsf] dfkg x'g] / d"Nosf] k|efjaf6 cy{tGqnfO{ hf]ufpg 
a}+sn] ub}{ cfPsf] sfo{sf] k|z+;f ug'{sf ;fy} ;Dk"0f{ Joj;foLx¿nfO{ 
a}+sn] dfu]sf] ;dodf lagf lxlRsrfx6 oyfy{ tYofÍ lbg cg'/f]w 
ub}{ o; lsl;dsf] sfo{qmdnfO{ cfufdL lbgdf ;d]t lg/Gt/tf 
lbg'kg]{ ;'emfj lbPsf lyP .

;+:yf btf{ P]g, @)#$ adf]lhd ldlt @)%)÷!@÷#) df lhNnf 
k|zf;g sfof{no lrtjgdf btf{ eO{ g]kfn /fi6« a}+saf6 ldlt 
@)%(÷)#÷@) df ljQLo dWo:ytfsf] sf/f]af/ ug{ Ohfhtkq 
k|fKt dlxnf :jfjnDag ;dfh, e/tk'/ !@, lrtjgn] a}+saf6 
ljQLo dWo:ytfsf] sf/f]af/ ug]{ Ohfhtkq k|bfg ubf{ tf]lsPsf 

zt{x? adf]lhd\ sfo{ u/]sf] gb]lvPsf] x'Fbf ljQLo dWo:ytfsf] sfd 
ug]{ ;+:yf ;DaGwL P]g, @)%% sf] bkmf !( jdf]lhd pQm ;+:yfnfO{ 
k|bfg ul/Psf] ljQLo dWo:ytfsf] sf/f]af/ ug]{ Ohfhtkq ldlt 
@)&$÷)*÷!$ sf] lg0f{o cg';f/ /2 ul/Psf]] n3'ljQ k|j4{g tyf 
;'kl/j]If0f ljefun] hgfPsf] 5 .

g]kfn /fi6« a}+s ;dfrf/ www.nrb.org.np df klg k9\g ;lsG5  .
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g]kfn /fi6« a+}s ;dfrf/5nkmn÷ljljw

l;4fy{gu/ sfof{nodf 
5nkmn sfo{qmd

hgsk'/ sfof{nodf  
cGt/lqmof sfo{qmd

g]kfn /fi6« a}+s l;4fy{gu/ sfof{non] g]kfn ;/sf/sf] :jfldTj 
/x]sf afl0fHo a}+sx?sf If]qLo sfof{no k|d'v tyf zfvf 
k|aGwsx?;Fu d+l;/ @^ ut] d+unaf/ ;d;fdlos ljifodf 
5nkmn ;DkGg u¥of] . 

;f] 5nkmndf l;4fy{gu/ sfof{nosf lgb]{zs czf]ss'df/ kf}8]nn] 
;/sf/L sf/f]af/ ubf{ ;/sf/L a}+sn] ckgfpg' kg]{ ;hutf / 
;dGjodf v]Ng' kg]{ e"ldsfsf] ljifodf rrf{ ub}{ a}+lsª ;]jf 
k|efjsf/L agfpg' kg]{ ljifodf hf]8 lbg'eof] . pxfFn] 5nkmndf 
afl0fHo a}+ssf tkm{af6 /flvPsf ;d;fdlos lh1f;fx?nfO{ klg 
;Daf]wg ug'{eof] . ;f]xL sfo{qmddf pklgb]{zs lj1fg/fh ;'j]bLn] 
g]kfn /fi6« a}+ssf] gf]6 sf]if Joj:yfkgsf] ljifodf cfˆgf wf/0ffx? 
/fVg'eof] eg] csf{ pklgb]{zs ;'af; cfrfo{n] :yfgLo lgsfodf 
a}+sx?sf]] zfvf :yfkgfsf] k|ult ;DaGwdf hfgsf/L lng'eof] . 

pQm sfo{qmddf s[lif ljsf; a}+s lnld6]8 If]qLo sfof{nosf k|d'v 
tyf a}+lsª sfof{no b]jsf]6f rf]s, wswO{, d+unfk'/ / demufjf 
zfvfsf k|aGwsx?, /fli6«o afl0fHo a}+s lnld6]8 l;4fy{gu/ / 
sf]l6xjf tyf g]kfn a}+s lnld6]8 l;4fy{gu/ / dl0fu|fdsf zfvf 
k|aGwsx?sf] ;xeflutf /x]sf] lyof] .

jgef]h sfo{qmd 
g]kfn /fi6« a}+s l;4fy{gu/ sfof{nosf sd{rf/Lx?sf] ;xeflutfdf 
k'; ! ut] zlgaf/ jgef]h sfo{qmd ;DkGg eof] . ?kGb]xLsf] 
ltnf]Qdf gu/kflnsfdf /x]sf] jgafl6sfdf ;DkGg ;f] agef]h 
sfo{qmddf ljleGg dgf]/~hgfTds sfo{qmdx? klg cfof]hgf 
ul/Psf] lyof] . sfo{qmddf l;4fy{gu/ sfof{nosf lgb]{zs 
czf]ss'df/ kf}8]n, pklgb]{zsqo lj1fg/fh ;'j]bL, ;'af; cfrfo{ 
/ Clif/fd a/fn nufot clwsf+z clws[t÷sd{rf/Lx?sf]] 
;xeflutf /x]sf] lyof] .

hgsk'/ sfof{non] :yfgLo a}+s tyf ljQLo ;+:yfx¿;Fu 
;d;fdlos ljifodf a}+lsª tyf ljQLo hfgsf/Lsf nflu Ps 
cGt/lqmof sfo{qmdsf] cfof]hgf u/]sf] 5 . 

;f] cGt/lqmofdf pkl:yt clwsf+z a}+s tyf ljQLo ;+:yfsf 
k|ltlglwx¿n] a}+s ;~rfngdf cfPsf ;d:of / hf]lvdn] 
NofPsf ;d:ofx¿ cjut u/fPsf lyP . pgLx?n] /fi6« a}+ssf 
gLlt÷lgb]{zgx?sf] k|rf/k|;f/ gx'Fbf lgIf]kstf{ tyf C0fLnfO 
;';"lrt ug{ sl7gfO{ ePsf] atfPsf lyP . KYC/CDD/AML-
CFT cflb /  ljQLo ;fIf/tf ;DaGwL ljifodf tflnd jf 
cg'lzIf0fsf] cfjZostf b]vfpFb} pgLx?n] g]kfn /fi6« a}+sn] 
lgoldt tflnd tyf k|lzIf0f klg lbg'kg]{ wf/0ff /fv]sf lyP .

sfo{qmdsf]] ;dLIffTds l6Kk0fL ub}{ lgb]{zs /fdk|;fb uf}tdn] 
a}+sx?nfO{ gf]6sf] Joj:yfkg tyf ;dokfngf / tYofÍ ;Dk]|if0f 
;DaGwdf lgb]{zg lbg'ePsf] lyof] . pxfFn] g]kfn /fi6« a}+sn] 
ug]{ cWoog cg';Gwfg / gLlt th'{dfsf] r/0fdf a}+s tyf ljQLo 
;+:yfn] k|bfg ug]{ ;"rgf tyf hfgsf/L / lgIf]kstf{÷C0fLaf6 k|fKt 
x'g] wf/0ffsf] dxŒjk"0f{ e"ldsf /xg] x'gfn] ;f]sf] oyfy{ ;Dk|]if0f 
ul/lbg ;d]t cfJxfg ug'{ePsf] lyof] . hgsk'/ sfof{nosf sfd 
sf/afxLsf af/]df p7]sf lh1f;fsf ;DaGwdf pklgb]{zsx? dfwj 
b+ufn, jf;'b]j e§/fO{ / k|Nxfb lu/Ln] :ki6 kfg'{ePsf] lyof] . 

sfo{qmddf /fli6«o jfl0fHo a}+ssf zfvf k|d'v kmf}baxfb'/ ;'g'jf/n] 
;/sf/L sf/f]af/ jfl0fHo a}+snfO{ lbOPkl5 gf]6sf]ifsf] cefj 
v8\lsPsf] atfpg' ePsf] lyof] . ;/sf/L sf/f]af/ ug]{ a}+s zfvfdf 
gf]6 sf]ifsf] Joj:yf ul/lbPdf sf/f]af/ ;~rfng ug{ ;xh x'g] 
tyf pknAw Software ;':t xF'bf ;]jfu|fxLsf] nfdf] nfOg nfUg] 
u/]sfn] ;f]sf] ;dfwfgtkm{ kxn ul/lbg cg'/f]w ub}{ pxfFn] ?= %)) 
/ ? !))) b/sf] gf]6df gSsnL gf]6 e]l6g yfn]sfn] gSsnL gf]6 
klxrfg ;DaGwL tflnd lbg cfu|x ug'{ePsf] lyof] . 
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g]kfn /fi6« a}+s ;dfrf/ljljw ultljlw

hgsk'/df 1fg cfbfgk|bfg 
sfo{qmd

kb tyf uf]klgotfsf] 
;kyu|x0f

g]kfn /fi6« a}+s, lj/f6gu/ sfof{nosf lgb]{zs ljgf]b/fh cfrfo{n] 
dx'nL ;fd'bflos n3'ljQ ljQLo ;+:yf lnld6]8, ;Kt/Lsf] ;+rfns 
;ldltsf gjlgo'Qm cWoIf k|e'gf/fo0f rf}w/LnfO{ d+l;/ !! ut] 
kb tyf uf]klgotfsf] ;ky u|x0f u/fpg' eof] . ;f]xL cj;/df 
lgb]{zs cfrfo{sf] /f]xj/df cWoIf rf}w/Ln] ;+rfns ;ldltsf 
cGo ;b:ox?nfO{ ;d]t kb tyf uf]klgotfsf] zky u|x0f u/fpg' 
eof] .  

a}+s tyf ljQLo ;+:yf ;DaGwL P]g @)&# sf] bkmf !@& sf] 
pkbkmf -@_ adf]hd lhNnf l:yt -pkTosf aflx/_ k|wfg sfof{no 
ePsf If]qLo jf lhNnf:t/Lo a}+s tyf ljQLo ;+:yfx?sf ;+rfns 
;ldltsf] cWoIfsf] xsdf pQm If]qdf cjl:yt g]kfn /fi6« a}+ssf 
lgb]{zs ;dIf kb tyf uf]klgotfsf] ;ky lng' kg]{ Joj:yf cg';f/ 
o:tf] sfo{qmd ;DkGg ePsf] xf] . ;f] cj;/df lgb]{zs cfrfo{n] 
gjlgo'Qm ;~rfnsx?nfO{ awfO{ 1fkg ub}{ ;'b[9 ;+:yfut ;'zf;g, 
u|fdL0f If]qdf ljQLo kx'Fr clej[l4 ug'{sf] ;fy} n3'ljQ If]qdf 
u'0f:t/Lo C0f nufgL ug{ ;'emfj lbg' ePsf]  lyof] .

hgsk'/ sfof{nodf d+l;/ @% ut] 1fg cfbfgk|bfg sfo{qmdsf] 
cfof]hgf eof] . ;f] sfo{qmddf ;xfos lgb]{zs k'is//fh e§/fO{n] 
;fj{hlgs ;+:yfgx?sf] jt{dfg cj:yfM ;d:of / r'gf}tLx? ljifos 
sfo{kq k|:t't ug'{eof] . hgsk'/ sfof{nodf 1fg cfbfgk|bfg 
sfo{qmdsf] bf];|f] >[Înfsf] ?kdf /x]sf] ;f] sfo{qmddf ;fj{hlgs 
;+:yfg ;'wf/sf nflu clwsf/ ;DkGg lgsfosf] :yfkgf x'gkg]{ 
wf/0ff pxfFn] sfo{kq dfkm{t\ /fVg'eof] . 

lghLs/0f ;ldlt / lghLs/0f PsfO k|efjsf/L gx'g', 
;/f]sf/jfnfaLr gLltut ;fd~h:otf / Ps?ktf gx'g', lghLs[t 
lgsfosf] ;DklQsf] ;+/If0f / Joj:yfkg x'g g;Sg', lghLIf]qsf] 
ljsf; / nufgLsf] jftfj/0fdf ;'wf/ x'g g;Sg' cflb h:tf 
sf/0fn] g]kfnsf ;fj{hlgs ;+:yfg ;'wf/ x'g g;s]sf x'g\ eGg] 
cfˆgf] cWoogsf] lgrf]8 ;xfos lgb]{zs e§/fOn] k|:t't ug'{ 
ePsf] lyof] . pxfFn] ;xefuLx?n] /fv]sf lh1f;fsf] pQ/ klg 
lbg'ePsf] lyof] .

sfo{qmddf hgsk'/ sfof{nosf lgb]{zs /fdk|;fb uf}tdn] 1fg 
cfbfgk|bfg sfo{qmddf sd{rf/Lx¿aLr ;d;fdlos cfly{s, 
df}lb|s, a}+lsª tyf ljQLo If]qdf eP u/]sf ljifoj:t'sf] k|:t'lt 
x'g] ePsf]n] o;n] bIftf clej[l4 tyf ;Lk ljsf;df dxŒjk"0f{ 
e"ldsf v]Ng] s'/f atfpg' ePsf] lyof] . s'g} sd{rf/Ldf 1fg 
afF8\g] ;Lk x'g] / s'g}df To;} 1fgsf] cfjZostf /xg] s'/f 
:d/0f u/fpFb} pxfFn] 1fg cfbfgk|bfg sfo{qmdn] 1fg lng] / lbg] 
b'j}nfO{ kmfObf k'Ug] s'/f pNn]v ug'{ ePsf] lyof] . sfo{qmddf 
hgsk'/ sfof{nosf ;Dk"0f{ sd{rf/Lx¿sf] pkl:ylt /x]sf]  
lyof] .  

;d:ofu|:t cj:yfaf6 d'Qm
g]kfn /fi6« a}+saf6 ldlt @)^(÷)(÷@# df ;d:ofu|:t 3f]if0ff 
ul/Psf] s'a]/ dr]{06 kmfOgfG; lnld6]8, 1fg]Zj/ sf7df08f} / ldlt 
@)&!÷!@÷!^ df ;d:ofu|:t 3f]if0ff ul/Psf] nlntk'/ kmfOgfG; 
lnld6]8, nugv]n nlntk'/n]] a}+ssf] gLltut Joj:yf adf]lhd 
r'Qmfk'FhL / k'FhLsf]if sfod u/]sf], ;+:yfdf gofF nufgLstf{x? 
k|j]z u/L ;+:yfnfO{ ;'rf? ?kdf ;+rfng ug]{ k|lta4tf hfx]/ 
u/]sf] tyf ;+:yf ;'wf/f]Gd'v b]lvPsf]n] ldlt @)&$÷)*÷!( sf] 
lg0f{o adf]lhd pQm b'j} ;+:yfx?nfO{ ;zt{ ;d:ofu|:t cj:yfaf6 
d'Qm ul/Psf] ;d:ofu|:t ;+:yf l/hf]n';g dxfzfvfn] hgfPsf] 5 . 
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g]kfn /fi6« a+}s ;dfrf/hgzlQm ultljlw

g]kfn /fi6« a}+s k"j{sd{rf/L ;+3åf/f :jf:Yo 
lzlj/ cfof]hgf

PsLs[t sf/f]af/
æsÆ ju{sf] Ohfhtkqk|fKt ;+:yf ;]~r'/L sdl;{on a}+s 
lnld6]8n] ævÆ ju{ tLg lhNnf:t/sf] cNkfOg 8]enkd]06 
a}+s lnld6]8 / æuÆ ju{ Ps lhNnf:t/sf] Ohfhtkqk|fKt 
ljQLo ;+:yf ;]tL kmfOgfG; lnld6]8nfO{ ;Dk"0f{ ;DklQ 
tyf bfloTj cfk"mdf ;g]{ u/L k|flKt -PlSjlhzg_ u/]sf] 
5 .  plNnlvt tLgj6f ;+:yfx?af6 ;~rfng x'Fb} cfPsf] 
;Dk"0f{ ljQLo sf/f]af/ ldlt @)&$÷)*÷@$ ut] 
cfOtaf/sf lbgb]lv ;]~r'/L sdl;{on a}+s lnld6]8sf] 
gfdaf6 ;~rfng ePsf] 5 .

g]kfn /fi6« a}+s k"j{sd{rf/L ;+3n] a}+lsª sfof{no, yfkfynL kl/;/df 
g]kfn SofG;/ xl:k6n P08 l/;r{ ;]G6/sf] ;xof]udf c;f]h @ ut] 
SofG;/ /f]u ;DaGwL ;r]tgfd"ns :jf:Yo sfo{qmdsf]] cfof]hgf u¥of] . 

c:ktfnsf lj1 lrlsT;sx¿af6 SofG;/ /f]u ;DaGwL ;r]tgfd"ns 
k|:t'lt ul/Psf] ;f] sfo{qmddf c:ktfnsf sfo{sf/L cWoIf 8f= ;'bLk 
>]i7n] cj{'b /f]u cyf{t\ SofG;/ z/L/sf] s'g} klg efudf nfUg ;Sg] 
;Defjgf cf}+Nofpg' x'Fb} g]kfn nufot ljZjdf SofG;/ /f]uLsf] ;+Vof j[l4 
eO/x]sf] hfgsf/L lbg'eof] . ;fy}, pxfFn] SofG;/ /f]u plrt k/LIf0faf6 
;dod} kQf nufpg ;lsPdf lgsf] x'g;Sg] / pknJw pks/0f tyf 
;'ljwfsf sf/0f :jb]zd} o;sf] ;kmn pkrf/ x'g;Sg] cj:yf /x]sf] wf/0ff 
/fVg'eof] .

pQm sfo{qmddf :qL/f]u ljz]if1 8f= cGh' >]i7 / x]df6f]nf]lhi6 tyf 
/Qm SofG;/ ljz]if1 8f= cldt >]i7n] klg SofG;/ /f]usf] /f]syfdsf 
nflu cfjZos k"j{;fjwfgL af/] cjut u/fpg' ePsf] lyof] . sfo{qmdsf] 
;+of]hg c:ktfnsf k|zf;sLo clws[t gj/fh uf}tdn] ug'{ePsf] lyof] .

yfkfynLdf cfof]lht SofG;/ ;r]tgfd"ns cGt/lqmofTds sfo{qmd 
kZrft\ g]kfn SofG;/ xl:k6n, xl/l;l4df ;xefuL ;b:o tyf ltgsf 
kl/jf/sf] kf7]3/ tyf k|f]i6]6 nufotsf Nofj k/LIf0f ul/Psf] lyof] . pQm 
cj;/df c:ktfnsf] ;xof]usf nflu ;+3sf tkm{af6 cWoIf ef]nf/fd 
>]i7n] sfo{sf/L cWoIf 8f= ;'bLk >]i7nfO{ ;Ddfgkq k|bfg ug'{ePsf] 
lyof] .

lgo'lQm, kb:yfkg tyf sfdsfh
k|zf;g ;]jftkm{sf] ;xfos lgb]{zs -clws[t t[tLo_ 
kbsf nflu lnOPsf] lnlvt k/LIff tyf cGt/jftf{df 
;kmn eO{ ldlt @)&$÷)(÷)$ df lgo'Qm x'g'ePsf 
;xfos lgb]{zsx?sf] ljleGg ljefu tyf sfof{nox?df 
kb:yfkg ePsf] 5 . 

;xfos lgb]{zsx? kf]i6/fh lg/f}nf a}+lsª sfof{no 
-sfdsfh lj/f6gu/ sfof{no_, ;'hg kf]v/]n kf]v/f 
sfof{no, lgsL dxh{g cfGtl/s n]vfk/LIf0f ljefu, 
1fg]Gb| ;'jfn hgsk'/ sfof{no, Pl/sf sf]O/fnf ueg{/sf] 
sfof{no, l8gf v8\sf a}+lsª sfof{no, clgn nfdf jL/u~h 
sfof{no, /ldg >]i7 l;4fy{gu/ sfof{no, /fx'n sgf]lhof 
g]kfnu~h sfof{no / odaxfb'/ zfx wgu9L sfof{nodf 
kb:yfkg x'g' ePsf] 5 .

cjsfz
ljQ Joj:yfkg ljefusf sfo{sf/L lgb]{zs jfdb]j 
l;Ub]nn] a}+s ;]jfaf6 cjsfz kfpg' ePsf] 5 . %* jif{ 
pd]/ xbsf] sf/0f pxfFn] cjsfz kfpg' ePsf] xf] .

g]kfnuGh sfof{nosf ;xfos lgb]{zs -;+rf/_ c?0fdfg 
>]i7n] #) jif]{ ;]jf cjlwsf] sf/0fn] / ljQLo hfgsf/L 
PsfOsf sfof{no ;xof]uL k|yd t]hs'df/ c5fdLn]] %* 
jif{ pd]/ xbsf] sf/0fn] a}+s ;]jfaf6 cjsfz kfpg' 
ePsf] 5 . 

lgwg
a}+lsª sfof{nosf ;xfos lgb]{zs -sDKo'6/_ /fh]zk|;fb 
lsh'sf] ldlt @)&$÷)&÷)% df lgwg ePsf] 5 . 
g]kfn /fi6« a}+s ;dfrf/ zf]s ;GtKt kl/jf/ k|lt xflb{s 
;dj]bgf k|s6 ub{5 .
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g]kfn /fi6« a}+s ;dfrf/cfly{s cj:yf

afFsL clGtd k]hdfafFsL !! k]hdf

b]zsf] jt{dfg cfly{s tyf ljQLo l:ylt
-cfly{s jif{ @)&$÷&% sf] rf/ dlxgfsf] tYofÍdf cfwfl/t_ 

cfly{s kl/b[Zo 

3/, xf]6n tyf hnljB't kl/of]hgfx?sf] 
lgdf{0f a9\bf] qmddf /x]sf] 5 . l;d]G6, 
cfNdf]lgod af/, sf]N8/f]8 /f]8 l;6 Og 
SjfOn, Pd=P; ljn]6 tyf /8 h:tf 
lgdf{0f ;fdu|Lx?sf] cfoftdf ePsf] 
j[l4af6 lgdf{0f sfo{n] tLj|tf lnPsf] 
k|ltlalDat x'G5 . cf}Bf]lus If]qsf] Ifdtf 
pkof]u a9]sf] b]lvPsf] 5 . l;d]G6, 
kmnfd tyf l:6n, h:tfkftf tyf tf/ 
h:tf pBf]ux?sf] pTkfbg pT;fxk|b 
b]lvG5 . cf}Bf]lus sRrfkbfy{sf] cfoft 
/ pBf]ux?df a}+s tyf ljQLo ;+:yfaf6 
k|jflxt shf{sf] lj:tf/n] cf}Bf]lus If]qsf] 
kl/b[io ;sf/fTds /x]sf] b]lvG5 . ko{6s 
cfudg;Fu} xf]6nx?sf] cs'k]G;Lb/df 
ePsf] j[l4 Pjd\ xf]6n lgdf{0f sfo{n] 
lnPsf] ultn] ko{6g If]qsf] ;sf/fTds 
kl/b[io OlËt ub{5 . 

d'b|f:kmLlt s]xL a9]sf] 5 . lgof{t eGbf 
cfoftdf pRr j[l4sf] cnfjf ljk|if]0f 
cfk|jfxdf ;d]t sdL cfPsf]n] rfn" vftf 
3f6fdf uPsf] 5 . ljb]zL ljlgdo ;l~rlt 
kof{Kt /x]sf]n] d'n'ssf] afx\o If]qsf] cj:yf 
dha't g} /x]sf] 5 . ljQLo If]qtkm{ jflif{s 
laGb'ut cfwf/df shf{k|Jffx !&=% k|ltzt 
/ lgIf]k kl/rfng !$=( k|ltztn] j[l4 
ePsf] 5 . :yfgLo, k|b]z Pjd\ ;+3Lo txsf] 
lgjf{rg ;kmntfk"j{s ;DkGg eO;s]sf]n] 
vf;u/L :yfgLo txsf] ;/sf/L vr{ j[l4 
x'g] ck]Iff /x]sf] 5 . 

d'b|f:kmLlt 

jflif{s laGb'ut pkef]Qmf d'b|f:kmLlt #=( 
k|ltzt sfod ePsf] 5 . vfB d'b|f:kmLlt 
@=# k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf vfB d'b|f:kmLlt @=^ k|ltzt /x]sf] 
lyof] . u}/–vfB d'b|f:kmLlt %=! k|ltzt 
/x]sf] 5 .  

If]qut cfwf/df pkef]Qmf d'b|f:kmLlt 

lxdfndf %=$ k|ltzt, kxf8df $=& 
k|ltzt, t/fO{df #=& k|ltzt / sf7df8f}+ 
pkTosfdf #=@ k|ltzt /x]sf] 5 . g]kfnsf] 
jflif{s laGb'ut pkef]Qmf d'b|f:kmLlt #=( 
k|ltzt / ef/tsf] $=( k|ltzt /x]sfn] 
oL b'O{ d'n's aLrsf] pkef]Qmf d'b|f:kmLlt 
cGt/ !=) k|ltzt /x]sf] 5 . jflif{s 
laGb'ut yf]s d'b|f:kmLlt b/ )=* k|ltzt 
/x]sf] 5 . 

j}b]lzs Jofkf/ tyf d"No ;"rsfÍ

s'n j:t' lgof{t &=% k|ltztn] j[l4 eO{ 
?= @^ ca{ #% s/f]8 k'u]sf] 5 . ef/ttkm{ 
@ k|ltzt, rLgtkm{ ##=% k|ltzt / cGo 
d'n'stkm{ !#=# k|ltztn] lgof{t a9]sf] 
5 . s'n j:t' cfoft !)=* k|ltztn] a9]/  
?= ##$ ca{ #! s/f]8 k'u]sf] 5 . ef/taf6 
ePsf] cfoft !@=@ k|ltzt / cGo 
d'n'saf6 ePsf] cfoft !&=$ k|ltztn] 
a9]sf] 5 eg] rLgaf6 ePsf] cfoft $=* 
k|ltztn] 36]sf] 5 . s'n j:t' Jofkf/ 3f6f 
!!=! k|ltztn] a9L ?= #)& ca{ (^ s/f]8 
k'u]sf] 5 . lgof{t–cfoft cg'kft &=( 
k|ltztdf /xsf]] 5 . 

eG;f/ tYofÍdf cfwfl/t lgof{tsf] PsfO 
d"No ;"rsfÍ (Unit Value Index) jflif{s 
laGb'ut cfwf/df !=@ k|ltztNf] j[l4 ePsf] 
/ cfoft d"No ;"rsfÍ $=^ k|ltztn] 
a9]sf sf/0f Jofkf/sf] ;t{ (Terms of 
Trade) #=# k|ltztn] 36]sf] 5 . 

;]jf tyf ljk|]if0f cfk|jfx

s'n ;]jf cfodf ^ k|ltzt / s'n ;]jf 
vr{ !#=( k|ltztn] a9]sf] sf/0f v'b ;]jf 
cfo ?= @ ca{ %* s/f]8n] 3f6fdf uPsf] 
5 . ;]jf vftf cGt{ut ko{6g cfo #@ 
k|ltztn] j[l4 eO{ ?= @@ ca{ &@ s/f]8 
k'u]sf] 5 . 

ljk|]if0f cfk|jfxdf !=$ k|ltztn] sdL cfO{ 
?= @@* ca{ (% s/f]8df ;Lldt ePsf] 5 . 

v'b 6«fG;km/ cfo )=# k|ltztn] 36L ?= 
@^$ ca{ %& s/f]8df ;Lldt ePsf]] 5 .  
j}b]lzs /f]huf/Ldf hfg] g]kfnLsf] ;+Vof ! 
k|ltztn] 36]sf] 5 . 

rfn" vftf Pjd\ zf]wgfGt/ l:ylt 

rfn" vftf ;dLIff cjlwdf ?= @% ca{ *! 
s/f]8n] 3f6fdf /x]sf] 5 . ;du| zf]wgfGt/  
?= @ ca{ $) s/f]8n] artdf /x]sf] 5 . 
k'FhLut 6«fG;km/ ?= ^ ca{ $@ s/f]8 / 
k|ToIf j}b]lzs nufgL cfk|jfx ?= !) ca{ 
!& s/f]8 /x]sf] 5 . 

ljb]zL ljlgdo ;l~rlt÷kof{Kttf ;"rs 

s'n ljb]zL ljlgdo ;l~rlt ?= !!)% ca{ 
%@ s/f]8 k'u]sf] 5 . s'n ljb]zL ljlgdo 
;l~rltdWo] g]kfn /fi6« a}+sdf /x]sf] 
;l~rlt ?= ($* ca{ !* s/f]8 k'u]sf] 5 . 
a}+s tyf ljQLo ;+:yfx¿ -g]kfn /fi6« a}+s 
afx]s_ ;Fu /x]sf] ljb]zL ljlgdo ;l~rlt  
?= !%& ca{ #$ s/f]8 k'u]sf] 5 . s'n 
ljb]zL ljlgdo ;l~rltdf ef/tLo d'b|fsf] 
c+z @#=! k|ltzt /x]sf] 5 . 

cfly{s jif{ @)&$÷&% sf] rf/ dlxgfsf] 
cfoftnfO{ cfwf/ dfGbf a}lsË If]q;Fu 
/x]sf] ljb]zL ljlgdo ;l~rltn] !#=% 
dlxgfsf] j:t' cfoft / !!=^ dlxgfsf] 
j:t' tyf ;]jf cfoft wfGg kof{Kt /xg] 
b]lvG5 . ljb]zL ljlgdo ;l~rltsf] s'n 
ufx{:Yo pTkfbg, s'n cfoft / lj:t[t 
d'b|fk|bfo;Fusf cg'kftx¿ qmdzM $@=% 
k|ltzt, (^=$ k|ltzt / $)=( k|ltzt 
/x]sf 5g\ . 

;/sf/L ah]6÷vr{÷/fh:j÷df}Hbft  

gub k|jfxdf cfwfl/t g]kfn ;/sf/sf] 
ah]6 ?= #@ ca{ !% s/f]8n] artdf /x]sf] 
5 . gub k|jfxdf cfwfl/t s'n ;/sf/L 
vr{ ?= !&^ ca{ &) s/f]8 k'u]sf] 5 . 
rfn" vr{ ?= !%@ ca{ !@ s/f]8 k'u]sf]] 5 . 
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g]kfn /fi6« a+}s ;dfrf/cfly{s cj:yf

k'FhLut vr{ %)=^ k|ltztn] a9]/ ?= !& 
ca{ *^ s/f]8 ePsf] 5 . g]kfn ;/sf/sf] 
s'n /fh:j ;Íng !^=# k|ltztn] j[l4 
eO{ ?= !(% ca{ $# s/f]8 k'u]sf]] 5 . 
;|f]t kl/rfngsf] t'ngfdf ;/sf/L vr{ 
Go"g ePsf]n] @)&$ sflt{s d;fGt;Dddf 
;/sf/L 9's'6Ldf ?= #)* ca{ &$ s/f]8 
gub df}Hbft sfod /x]sf] 5 . 

d'b|fk|bfo 

lj:t[t d'b|fk|bfo $=@ k|ltztn] a9]sf] 5 . 
jflif{s laGb'ut cfwf/df @)&$ sflQs 
d;fGtdf lj:t[t d'b|fk|bfo !#=( 
k|ltztn] a9]sf] 5 . v'b j}b]lzs ;DklQ 
-ljb]zL ljlgdo d"NofÍg gfkmf÷gf]S;fg 
;dfof]lht_ ?= @ ca{ $) s/f]8 -)=@ 
k|ltzt_ n]] a9]sf]] 5 . ;l~rt d'b|f !$=# 
k|ltztn] 36]sf]] 5 . jflif{s laGb'ut 
cfwf/df @)&$ sflQs d;fGtdf ;l~rt 
d'b|f !=( k|ltztn] a9]sf] 5 . 

s'n cfGtl/s shf{ 

s'n cfGtl/s shf{ #=) k|ltztn] 
a9]sf] 5 . jflif{s laGb'ut cfwf/df 
@)&$ sflQs d;fGtdf o:tf] shf{ !*=^ 
k|ltztn] a9]sf] 5 . df}lb|s If]qsf] lghL 
If]qdflysf] bfjL &=$ k|ltztn] a9]sf] 5 . 
jflif{s laGb'ut cfwf/df df}lb|s If]qsf] 
lghL If]qdflysf] bfjL @)&$ sflQs 
d;fGtdf !&=% k|ltztn] a9]sf] 5 . 

lgIf]k ;+sng / shf{ k|jfx

a}+s tyf ljQLo ;+:yfx¿sf] lgIf]k $=* 
k|ltztn] a9]sf] 5 . jflif{s laGb'ut 
cfwf/df @)&$ sflQs d;fGtdf a}+s tyf 
ljQLo ;+:yfx¿sf] lgIf]k !$=( k|ltztn] 
a9]sf] 5 . @)&$ sflQsdf a}+s tyf 
ljQLo ;+:yfx¿sf] s'n lgIf]kdf rlNt, 
art / d'2tLsf] c+z qmdzM &=( k|ltzt, 
#^=@ k|ltzt / $@=# k|ltzt /x]sf] 5 . 

a}+s tyf ljQLo ;+:yfx¿af6 lghL If]qdf 
k|jflxt shf{ ^=& k|ltztn] a9]sf] 5 . 
lghL If]qtk{m k|jflxt shf{dWo] jfl0fHo 

a}+sx¿sf] shf{ k|jfx ^=% k|ltzt, 
ljsf; a}+sx¿sf] !)=@ k|ltzt / ljQ 
sDkgLx¿sf] !=! k|ltztn] a9]]sf] 5 . 
jflif{s laGb'ut cfwf/df @)&$ sflQs 
d;fGtdf a}+s tyf ljQLo ;+:yfx¿af6 
lghL If]qtk{m k|jflxt shf{ !&=% k|ltztn] 
a9]sf] 5 . 

a}+s tyf ljQLo ;+:yfx¿sf] nufgLdf 
/lx/x]sf] shf{dWo] ^!=@ k|ltzt shf{ 3/ 
hUufsf] lwtf]df / !$=% k|ltzt shf{ rfn" 
;DklQ -s[lif tyf u}/–s[lifhGo j:t'_ sf] 
lwtf]df k|jfx ePsf] 5 . 6«i6 l/l;6 -cfoft_ 
shf{ $#=^ k|ltzt -?=@* ca{ !! s/f]8_ 
n] j[l4 eO{ ?= (@ ca{ ^$ s/f]8 sfod 
ePsf] 5 . xfo/ kr]{h shf{ #=^ k|ltztn] 
tyf cf]e/8«fˆ6 shf{ @=( k|ltztn] a9]sf] 
5 . To;}u/L, ;dLIff cjlwdf l/on :6]6 
shf{ -JolStut cfjf;Lo 3/ shf{ ;d]t_ 
%=% k|ltztn] a9]sf] 5 . 

t/ntf Joj:yfkg 

cfly{s jif{ @)&$÷&% sf] rf/ 
dlxgf;Dddf g]kfn /fi6« a}+sn] ?= !@& 
ca{ @) s/f]8 t/ntf k|zf]rg u/]sf] 
5 . o;dWo], lgIf]k ;+sng af]nsaf]n 
-() lbg], #) lbg] / !$ lbg]_ dfk{mt\ ?= 
$@ ca{ $% s/f]8 tyf l/e;{ l/kf]dfk{mt\ 
-6g{cf]e/sf] cfwf/df_ ?= *$ ca{ &% 
s/f]8 t/ntf k|zf]rg ePsf] 5 . 

;dLIff cjlw;Dddf a}+s tyf ljQLo 
;+:yfn] ?= % ca{ %) s/f]8 a/fa/sf] 
:yfoL t/ntf ;'lawf pkof]u u/]sf 5g\ . 

cfly{s jif{ @)&$÷&% sf] rf/ 
dlxgf;Dddf g]kfn /fi6« a}+sn]] ljb]zL 
ljlgdo ahf/ -jfl0fHo a}+sx¿_ af6 
cd]l/sL 8n/ @ ca{ ! s/f]8 *& nfv 
v'b vl/b u/L ?= @)) ca{ ## s/f]8 v'b 
t/ntf k|jfx u/]sf] 5 .

k'g/shf{ 

@)&$ sflQs d;fGtdf ;fwf/0f k'g/shf{ 
?= & ca{ %^ s/f]8 @( nfv / lgof{t 
k'g/shf{ ?= &% s/f]8 $! nfv u/L s'n 
?= * ca{ #! s/f]8 &) nfv k'g/shf{ 
nufgLdf /x]sf] 5 . 

e"sDk kLl8tx¿nfO{ a9Ldf @=) 
k|ltzt;Ddsf] Aofhb/df cfjf;Lo 
3/ lgdf{0f shf{ k|bfg ug{ g]kfn /fi6« 
a}+saf6 a}+s tyf ljQLo ;+:yfx¿nfO{ 
z"Go Aofhb/df k'g/shf{ ;'ljwf pknAw 
u/fpg] Joj:Yff cGtu{t @)&$ sflQs 
d;fGt;Dddf ?= ! ca{ ! s/f]8 #$ nfv 
k'g/shf{ pkof]udf /x]sf] 5 . 

@)&$ c;f]h d;fGt;Dddf g]kfn 
;/sf/af6 %=) k|ltzt Aofh cg'bfgdf 
k|jfx ul/g] s[lif tyf kz'k+IfL Joj;fo 
shf{ %(&$ hgfn] pkof]u u/]sf 5g\ . 
o; cGtu{t ?= ^ ca{ $% s/f]8 *! nfv 
shf{ aSof}tf /x]sf] 5 eg] ?= #! s/f]8 
!) nfv Aofh cg'bfg k|bfg ul/Psf] 5 . 

cGt/–a}+s sf/f]af/÷Aofhb/ 

cfly{s jif{ @)&$÷&% sf] rf/ dlxgfdf 
jfl0fHo a}+sx¿n] ?= #@! ca{ !) s/f]8 / 
cGo ljQLo ;+:yfx¿ -jfl0fHo a}+sx¿aLr 
afx]s_ n] ?= & ca{ !* s/f]8sf] cGt/–a}+s 
sf/f]af/ u/]sf 5g\ . cl3Nnf] jif{sf] ;f]xL 
cjlwdf jfl0fHo a}+sx¿ / cGo ljQLo 
;+:yfx¿n] qmdzM ?= $)) ca{ ## s/f]8 
/ ?= !@) ca{ &% s/f]8sf] o:tf] sf/f]af/ 
u/]sf lyP . 

@)&# sflQsdf (!–lbg] 6«]h/L ljnsf] 
efl/t cf};t Aofhb/ #=) k|ltzt /x]sf]df 
@)&$ sflQsdf @=%% k|ltzt sfod 
ePsf] 5 . jfl0fHo a}+sx¿aLrsf] cGt/–
a}+s sf/f]af/sf] efl/t cf};t Aofhb/ eg] 
@)&# sflQssf] #=%( k|ltztsf] t'ngfdf 
@)&$ sflQsdf @=^* k|ltzt /x]sf] 5 . 
To;}u/L, jfl0fHo a}+sx¿sf] cf};t cfwf/ 
Aofhb/ @)&# sflQssf] ^=%% k|ltztsf] 
t'ngfdf @)&$ sflQsdf !)=!! k|ltzt 
k'u]sf] 5 . 

k'FhL ahf/ 

g]K;] ;"rsfÍ @)&$ sflQs d;fGtdf 
!$*(=! laGb''df em/]sf] 5 . lwtf]kq ahf/ 
kF"+hLs/0f ?= !,&@* ca{ ^* s/f]8 sfod 
ePsf] 5 . cfly{s jif{ @)&#÷&$ sf] s'n 
ufx{:Yo pTkfbg;Fu ahf/ k"FhLs/0fsf] 
cg'kft ^^=% k|ltzt /x]sf] 5 .

!) k]hsf] afFsL

b]zsf] jt{dfg===



12

g]kfn /fi6« a}+s ;dfrf/

;Dkfbs
zDe'gfy 9'Ëfgf

;Dkfbg ;xof]uL
;'/]z kGt
;ldtf >]i7

gjLgf tfd|fsf/

d'b|0f M  cS;kmf]8{ OG6/g]zgn klAns]zg, cgfdgu/, sf7df8f}F,           kmf]g g+= )!–$@^&(!*, $@^*!!^

clGtd k]h

k|sfzs
g]kfn /fi6« a}++s ueg{/sf] sfof{no, hg;Dks{ dxfzfvf
afn'jf6f/, sf7df08f}+, kmf]g M $$!(*)$, Ext .: !$)÷#^@
O{d]n M samachar@nrb.org.np, j]j;fO{6 M www.nrb.org.np

cGt/f{li6«o tflnd÷;]ldgf/÷uf]i7L÷ldl6ª cflbdf  
;xeflutf

cg';Gwfg ljefusf sfo{sf/L lgb]{zs 
g/axfb'/ yfkf Reserve Bank of India 
n] November 22 b]lv 24 ;Dd cfof]hgf 
u/]sf] Observation Visit df ;xefuL 
x'g'eof] .

a}+s ;'kl/j]If0f ljefu tyf ;"rgf k|ljlw 
ljefusf lgb]{zsx? d's'Gbs'df/ If]qL 
/ lzj/fd bjf8L  IMF n] USA df 
November 29 b]lv December 1 ;Dd 
cfof]hgf u/]sf] Cyber Risk Workshop: 
Regulatory Approaches df ;xefuL 
x'g'eof] . 

a}lsª sfof{nosf pklgb]{zs xl/k|;fb  
clwsf/L tyf ;xfos lgb]{zsx? 
s]bf/k|;fb clwsf/L / /fdz/0f l;+x UOB 
Bank Of Singapour n] Singapour df 
December 11 b]lv 12 ;Dd cfof]hgf 
u/]sf] Visit to UOB Cash Processing 
Centre df  ;xefuL x'g'eof] .

;+:yfut of]hgf ljefu / a}+s tyf ljQLo 
;+:of lgodg ljefusf pklgb]{zsx? 
qmdzM uf]ljGbk|;fb gflunf / czf]s 
l3ld/] RBI Staff College n] India df 
December 11 b]lv 15 ;Dd cfof]hgf 
u/]sf] Banking Regulation Changing 
Contours  ;DaGwL sfo{qmddf ;xefuL 
x'g'eof] .

ljQLo hfgsf/L PsfOsf pklgb]{zs 
z/0fs'df/ clwsf/L United Nations 
Office on Drugs & Crime n] Srilanka 
df December 12 b]lv 14 ;Dd cfof]hgf 
u/]sf] Countering the Financing 
of Terrorism & the Proliferation 

of Weopons of Mass Destruction 
through Effective Asset Freezing 
;DaGwL sfo{qmddf  ;xefuL x'g'eof] .

pklgb]{zsx? d'b|f Joj:yfkg ljefusf 
nf]s]Gb|k|;fb cof{n, cfGtl/s n]vfk/LIf0f 
ljefusf /d]z/fh l;Ub]n, ;fdfGo ;]jf 
ljefusf dLgfs'df/L sf]O/fnf / kf]v/f 
sfof{nosf a[x:klt clwsf/L Bank 
Of Philipines n] Philippines df 
December 12 b]lv 15 ;Dd cfof]hgf 
u/]sf] General Central Banking ;DaGwL 
sfo{qmddf ;xefuL x'g'eof] . d'b|f 
Joj:yfkg ljefusf ;xfos lgb]{zsx? 
/lj e08f/L, k|sfz l3ld/], lzjz+s/ >]i7 
/ e}/j/fh kGt, ;"rgf k|ljlw ljefusf 
;xfos lgb]{zs ;'/]z kf}8]n, cfGtl/s 
n]vfk/LIf0f ljefusf ;xfos lgb]{zsx? 
b'uf{/fh sfkm\n] / dgf]x/k|;fb e§/fO{, 
a}+s;{ k|lzIf0f s]Gb|sf ;xfos lgb]{zs 
k'?iff]Qd bfxfn, a+}lsª sfof{nosf ;xfos 
lgb]{Zfsx? t]haxfb'/ lu/L, /d]zs[i0f 
v/]n, ;+hLjs'df/ /fpt, hLtaxfb'/ yfkf, 
Ps/fh ;'j]bL, l;h{gf /]UdL, d]3k|;fb 
nfld5fg] / lblnks'df/ sf]df]{rf, ;fdfGo 
;]jf ljefusf ;xfos lgb]{zsx? 
df]xgk|;fb ;fksf]6f, cld/dfg zfSo, 
czf]ss'df/ l/dfn, /d]zk|;fb rf}nfufO{+ 
/ t'n;L/fd u'/fufO{+ klg ;f] sfo{qmddf 
;xefuL x'g'x'GYof] . 

To;}u/L, ;xfos lgb]{zsx? lj/f6gu/ 
sfof{nosf s'df/k|;fb ;Tofn, l;4fy{gu/ 
sfof{nosf s'd'bs'df/ adf{, n3'ljQ 
k|j{4g tyf ;'kl/j]If0f ljefusf efg'eQm 
hf]zL / hgsk'/ sfof{nosf pbos'df/ 

d08n tyf ;fdfGo ;]jf ljefusf k|wfg 
rfns lbksk|;fb kGt klg ;f]  sfo{qmddf 
;xefuL x'g'ePsf] lyof] .

ljQ Joj:yfkg ljefusf pklgb]{zs b]j/fh 
jfUn] ISCB n] Turkey df December 18 
b]lv 22 ;Dd cfof]hgf u/]sf]  Islamic 
Banking  ;DaGwL sfo{qmddf ;xefuL 
x'g'eof] .

cg';Gwfg ljefusf ;xfos lgb]{zs  
dgf]hs'df/ s]=;L= Deutsche Bundesbank 
n] Germany df November 20 b]lv 24 
;Dd cfof]hgf u/]sf] Implementation 
Monetary policy- Cource Level II df  
;xefuL x'g'eof] .

cg';Gwfg ljefusf ;xfos 
lgb]{zs d]bgLk|;fb kf]v/]n IMF-
STI n] Singapore df November 20 
b]lv December 1 ;Dd cfof]hgf u/]sf] 
Monetary & Fiscal Policy Analysis 
with DSGE Models ljifos sfo{qmddf 
;xefuL x'g'eof] .

a}lsª sfof{nosf ;xfos lgb]{zs  
lai0f'axfb'/ >]i7 Jica n] Japan df 
December 9 b]lv 19 ;Dd cfof]hgf 
u/]sf] Japanese ODA Loan Seminar 
For South Asian Region  df ;xefuL 
x'g'eof] .

a}+s tyf ljQLo ;+:yf lgodg ljefusf 
;xfos lgb]{zs hulbzs'df/ AIT n] 
Thailand df December 11 b]lv 15 
;Dd cfof]hgf u/]sf] CGF Policies, 
Processes and Procedures ;DaGwL 
sfo{qmddf ;xefuL x'g'eof] . 


