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g]kfn /fi6« a+}s ;dfrf/
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g]kfn /fi6« a}+s
;dfrf/

ueg{/ 8f= g]kfnåf/f jL/u~h / hgsk'/ sfof{nosf] 
:ynut cjnf]sg

afFsL @ k]hdf

ueg{/ 8f= lr/+hLla g]kfnn] 
k'; @) ut] g]kfn /fi6« a}+s 
jL/u~h sfof{nosf] / k'; 
@! ut] hgsk'/ sfof{nosf] 
:ynut cjnf]sg ug'{eof] . 
jL/u~h sfof{nosf 
sd{rf/Lx?nfO{ ;Daf]wg 
ug'{ x'Fb} ueg{/ 8f= g]kfnn] 
b]zsf] s]Gb|Lo a}+sdf sfd 
ug]{ sd{rf/Lx? ;an / ;Ifd 
x'g' kg]{ atfpg' eof] . g]kfn 
/fi6« a}+sdf ;fwg / ;|f]tsf] 
sdL gePsf] atfpg' x'Fb} 
sd{rf/Lx?n] ;sf/fTds ;f]r tyf pRr dgf]ansf ;fy sfo{ 
;Dkfbg ug'{ kg]{ atfpg' eof] . b]z ;+3Lo ;+/rgfdf uO{ ;s]sf] 
cj:yfdf ljleGg k|b]zdf /x]sf g]kfn /fi6« a}+ssf sfof{nox? 
k|b]z ;/sf/sf] cfly{s ;Nnfxsf/sf] ?kdf klg /xg] ePsf]n] 
k|b]zdf /x]sf sfof{nosf] cem a9L lhDd]jf/L ylkPsf]n] g]kfn 
/fi6« a}+ssf sd{rf/Lx? cWoogzLn, cg'zfl;t / Research  
Oriented  x'g'kg]{ atfpg' eof]] .

g]kfn /fi6« a}+ssf] sfo{of]hgfdf pNn]v ePsf k'FhLut vr{tkm{sf 
sfdx?sf] sfof{Gjogsf] cj:yf sd ePsf] atfpg' x'b} ueg{/ 8f= 

g]kfnn] sfo{of]hgfdf :jLs[t 
ePsf sfdx? ;dodf g} 
;DkGg ug{ lgb]{zg lbg'eof] . 
b]zsf] d'Vo gfsf /x]sf] 
jL/u~h sfof{nosf] d'Vo 
ejg lh0f{ cj:yfdf /x]sfn] 
gofF ejg agfpg cfjZos 
ePsf] atfpg' eof] . 

;f] sfo{qmddf jL/u~h 
sfof{nosf lgb]{zs /ljGb| 
dxh{gn] sfof{nosf] sfo{ 
If]q, 9's'6Lsf] cj:yf 

hgzlQmsf] cj:yf ;fy} sfof{nosf] ef}lts k"jf{wf/sf] cj:yfsf] 
af/]df hfgsf/L u/fpg' ePsf] lyof] . jL/u~h sfof{nosf tLgj6} 
sd{rf/L o'lgogsf k|ltlglwx?n] sfof{nodf sfd ubf{ ef]Ug' k/]sf 
;d:ofx?sf] af/]df ueg{/Ho" ;dIf hfgsf/L u/fPsf lyP . 

To;}u/L, hgsk'/ sfof{nosf] :ynut cjnf]sgsf] cj;/df 
cfof]lht sfo{qmddf dGtJo JoQm ub}{ ueg{/ 8f= g]kfnn] g]kfn /fi6« 
a}+s ;|f]t ;fwgn] o'Qm ;+:yf ePsf]n] :jLs[t sfo{of]hgf adf]lhdsf 
;Dk"0f{ sfo{x? ;a} sfof{nox?n] ;Dkfbg ug]{tkm{ Wofg s]lGb|t 
ug'{ kg]{ wf/0ff JoQm ug'{eof] . sfof{nox?n] cfk\mgf] cfjZostf 
cg';f/sf sfo{qmd / sfo{of]hgf agfP/ ;f] ;DkGg ug{ cfjZos 

ueg{/ 8f= g]kfnåf/f skf]{/]6÷/lhi68{ sfof{nosf] ;d'b\3f6g
ue{g/ 8f= lr/+hLla g]kfnn] k'; !* ut] 
sf7df8f}+df Unf]an cfOPdO{ a}+s ln= sf] gjlgld{t 
skf]{/]6÷/lhi68{ sfof{nosf]] ;d'b\3f6g ug'{eof] . 

;f] skf]{/]6÷/lhi68{ sfof{no ;d'b\3f6g ;df/f]xdf 
ue{g/ 8f= g]kfnn] :yfkgfsf] 5f]6f] ;dodf g} 
Unf]an cfOPdO{ a}+s lnld6]8n] k|ult ug{ ;kmn 
ePsf]df v'zL JoQm ug'{eof] . 

;f]xL sfo{qmddf Unf]an cfOPdO{ a}+s ln= sf cWoIf 
rGb|k|;fb 9sfnn] :yfkgfsf] !! jif{ leqdf g} a}+sn]  

k|fKt u/]sf ljleGg ;kmntfx?sf] >]o 
;Dk"0f{ u|fxs dxfg'efjx?, ;]o/ xf]N8/, 
z'elrGts tyf sd{rf/Lx?nfO{ lbFb} 
cfufdL lbgdf cem pTs[i6 ;]jf k|bfg 
ub}{ hfg] k|0f ug'{eof] . 

pQm skf]{/]6÷/lhi68{ sfof{no ;d'b\3f6g 
;df/f]xdf g]kfn pBf]u jfl0fHo ;+3sf 
kbflwsf/L, ljleGg ;+3;:yfsf k|ltlglw 
nufotsf] pkl:ylt /x]sf] lyof] .
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g]kfn /fi6« a}+s ;dfrf/cjnf]sg÷cGt/lqmof
! k]hsf] afFsL

ah]6 dfUg' kg]{ / :jLs[t ah]6sf] cTo'Qd vr{ ug]{ jftfj/0f agfpg' 
kg]{ s'/fdf hf]8 lbFb} ueg{/ 8f= g]kfnn] sfof{nox?n] ljlgof]lht 
ah]6 vr{ ug{ g;s]sf] t/ sfd ePg eGg] u'gf;f] ;'lgg] u/]sf] 
cj:yf lrQ a'e\mbf] gePsf] atfpg' eof] .

b]zdf ;+3Lo Joj:yf nfu' eP kZrft\ g]kfn /fi6« a}+ssf pkTosf 
aflx/sf sfof{nox?sf] klg :t/f]Gglt ug'{ kg]{ cfjZostf 
cf}+NofpFb} ueg{/ 8f= g]kfnn] k|b]z :t/df /xg] tL sfof{non] k|b]z 
;/sf/sf] cfly{s tyf df}lb|s ;Nnfxsf/sf] e"ldsf lgefpg' kg]{ 
r'gf}tL /x]sf] atfpg' eof] . k'FhLut cfwf/ sdhf]/ ePs} sf/0f 
g]kfndf a}+s tyf ljQLo ;+:yfx?df ;d:of b]vf k/]sf] wf/0f /fVb} 

ueg{/ 8f= g]kfnn] o:tf] ;d:of gbf]xf]l/of];\ eGgfsf nflu a}+s 
tyf ljQLo ;+:yfx?sf] k'FhL lg/Gt/ a9fpFb} n}hfg' kg]{ cfjZostf 
/x]sf] / ;f]xL cg'?k g]kfndf a}+s tyf ljQLo ;+:yfx?sf] r'Qmf 
k'FhL a9fpg] lg0f{o sfof{Gjog ul/Psf] atfpg' eof] .

kl5Nnf] ;dodf a}+s tyf ljQLo ;+:yfx?n] lgIf]k ;+sng ga9fO{ 
shf{ nufgL dfq a9fpFbf a}+lsª If]qdf c;xh l:ylt b]vf k/]sf] 
rrf{ ub}{ ueg{/ 8f= g]kfnn] ;a}sf] ;dGjodf oL nufotsf 
r'gf}tL ;fdgf ub}{ s]Gb|Lo a}+s cl3 al9/x]sf] atfpg' eof] .

sfo{qmddf :jfut dGtJo JoQm ub}{ lgb]{zs uf}tdn] g]kfn /fi6« 
a}+s hgsk'/sf] sfo{If]q leqsf] cfly{s tyf a}+lsª ultljlwaf/] 
rrf{ ug'{eof] . ;+:yf k|d'vaf6 sfof{nosf] lg/LIf0f x'g' clt v'zLsf] 
If0f ePsf] wf/0f JoQm ub}{ pxfFn] ;a} clws[t tyf sd{rf/Lx?sf] 
;fd'lxs kxnaf6 sfof{nosf] sfdsf/jfxL k|efjsf/L ?kdf 
;Dkfbg eO{/x]sf] hfgsf/L u/fpg' eof] .

sfo{qmddf sfg'g dxfzfvfsf lgb]{zs /fdxl/ Gof}kfg], sfof{nosf 
pklgb]{zsx? dfwj b+ufn, jf;'b]j e§/fO{ / k|Nxfb lu/Lsf ;fy} cGo 
clws[t tyf sd{rf/Lx?sf] pkl:ylt /x]sf] lyof] . ;xfos lgb]{zs 
/fdsfhL vfOh"n] ;~rfng ug'{ ePsf] pQm sfo{qmddf hgsk'/ 
sfof{nosf tLgj6} sd{rf/L o'lgogsf k|ltlglwx?n] sfof{noLo 
;d:ofx?sf] af/]df ueg{/Ho" ;dIf hfgsf/L u/fPsf lyP .

ueg{/ 8f= g]kfn===

e'QmfgL k|0ffnLsf] ljsf;sf nflu g]kfn /fi6« a}+s lqmofzLn 
-;Gbe{ M FinTech ;DaGwL cGt/lqmof sfo{qmd_

8]k'6L ueg{/ lrGtfdl0f lzjfsf]6Ln] e'QmfgL k|0ffnL ljefun] k'; 
@! ut] sf7df8f}+df cfof]hgf u/]sf] FinTech ;DaGwL cGt/lqmof 
sfo{qmdsf] k|d'v cltlysf] ¿kdf dGtJo /fVb} lgs6 eljiodf 
s'g} klg a}+ssf] zfvfaf6 cGo a}+ssf] vftfdf /sd hDdf ug{ 
;lsg] ;]jf ;'? x'g] Joj:yf ldnfOPsf] hfgsf/L lbg'x'Fb} e'QmfgL 
k|0ffnLsf] ljsf;df g]kfn /fi6« a}+sn] rfn]sf ljleGg sbdx?sf] 
af/]df hfgsf/L lbg'eof] . 

;f]xL cj;/df pxfFn] g]kfndf ;+rflnt e'QmfgL ;DaGwL sfo{ 
ug]{ ljleGg u}/a}+s ;+:yfx?nfO{ lgodgsf] bfo/fdf NofO{ e'QmfgL 
;]jfnfO{ cfw'lgs, Jojl:yt / e/kbf]{ agfOg] k|lta4tf ;d]t 
JoQm ug'{eof] . pxfFn] e'QmfgL k|0ffnLsf] ljsf;df l/on 6fOd 
u|; ;]6nd]G6 l;:6d -cf/6LlhP;_ / /fli6«o e'QmfgL åf/sf] 7"nf] 

– 8]k'6L ueg{/ lzjfsf]6L

e"ldsf x'g] ePsfn] g]kfn /fi6« a}+sn] lgs6 eljiodf g} oL 
k"jf{wf/sf] :yfkgf ug{ nfu]sf] hfgsf/L ;d]t lbg'eof] . e'QmfgL 
k|0ffnLnfO{ ljZj;gLo / ;'b[9 agfpg k|0ffnLsf] cf]e/;fO6 sfo{ 
w]/} dxŒjk"0f{ x'g] atfpFb} pxfFn] a}+sn] cf]e/;fO6 sfo{nfO{ ;d]t 
;Fu} cl3 a9fO/x]sf] hfgsf/L lbg'eof] . 

e'QmfgL ;DaGwL sfo{ ug]{ ;+:yfsf k|ltlglw / cfly{s kqsf/x? 
;d]t ;xefuL /x]sf] ;f] sfo{qmddf dGtJo k|s6 ub}{ e'QmfgL 
k|0ffnL ljefusf sfo{sf/L lgb]{zs 8f= z+s/k|;fb cfrfo{n] 
e'QmfgL k|0ffnLsf] ljsf;df ;/sf/, ahf/, ;]jf k|bfos tyf 
;xof]uL ;+:yfx?sf] klg rf;f] /x]sf] hfgsf/L lbg'eof] . ljB'tLo 
e'QmfgL pks/0fsf] ljsf;af/] hfgsf/L lbFb} pxfFn] ;xefuLx?af6 
/flvPsf] lh1f;fnfO{ ;Daf]wg ug]{ qmddf ;]jf z'Ns, lgodgsf] 
?k/]vf, cf]e/;fO6 ultljlw af/] ;d]t k|sfz kfg'{ ePsf] lyof] .

;f] sfo{qmddf e'QmfgL k|0ffnL ljefusf lgb]{zs /]jtLk|;fb 
g]kfnn] sfo{kq k|:t't ug'{ePsf] lyof] eg] ;f]xL ljefusf lgb]{zs 
/fdaxfb'/ dfgGw/n] :jfut dGtJo lbg'ePsf] lyof] . a}+s ckm 
sf]l/ofaf6 cfpg' ePsf e'QmfgL k|0ffnL ;DaGwL ;Nnfxsf/ Mr. 
KyungJin Jeon n] ;d]t sfo{qmddf dGtJo /fVg'ePsf] lyof] . 
sfo{qmdsf] ;~rfng e'QmfgL k|0ffnL ljefusf ;xfos lgb]{zs 
bLks kf]v/]nn] ug'{ePsf] lyof] .



3

g]kfn /fi6« a+}s ;dfrf/pb\3f6g÷;]ldgf/

AML/CFT ;DaGwL pRr :t/Lo ;]ldgf/ ;DkGg
g]kfn /fi6« a}+s, ljQLo hfgsf/L PsfOn] kf}if @* / @( ut]  
sf7df8f}+df g]kfn ;/sf/, cy{ dGqfnosf ;lrj tyf g]kfn /fi6« 
a}+s ;~rfns ;ldltsf kb]g ;b:o z+s/k|;fb clwsf/L, g]kfn 
/fi6« a}+ssf 8]k'6L ueg{/ lrGtfdl0f lzjfsf]6L tyf lzj/fh >]i7 
/ ;~rfns ;ldlt ;b:o /fdhL /]UdLsf] ;d'kl:yltdf Role 
of Central Bank in Strengthening the AML/CFT Regime 
ljifos @ lbg] pRr :t/Lo ;]ldgf/ sfo{qmd ;DkGg u¥of] . 

pQm sfo{qmddf k|d'v cltlysf] ?kdf ;Daf]wg ub}{ 8]k'6L ueg{/ 
lrGtfdl0f lzjfsf]6Ln] d'n'sdf cfly{s tyf ljQLo ck/fwx?sf] 
k|efjsf/L lgoGq0f geP;Dd ljQLo k|0ffnLsf] ljZj;gLotf / 
l:y/tf sfod ug{ sl7g x'g] / o;n] b]zsf] OHht / ;du| 
cy{Joj:yfdf g} uDeL/ k|efj kfg]{ xF'bf ljQLo ck/fw lgoGq0fdf 
;a} lgodgsf/L tyf ;'kl/j]IfsLo ;+:yfx? Ps eO{ sfo{ ug'{kg]{] 
cfjZostf /x]sf] s'/fdf hf]8 lbg'eof] . pxfFn] ;DklQ z'4Ls/0f 
tyf cftÍjfbL lqmofsnfkdf ljQLo nufgL lgoGq0f ;DaGwdf 
g]kfndf ljBdfg ;+:yfx?aLr Jofks ;dGjo / cfk;df 
ljZjf;sf] jftfj/0f alnof] agfpgsf nflu glthfd"ns sfo{ 
ug'{kg]{ cfjZostf ePsf]n] /fli6«o ;dGjo ;ldlt yk ;lqmo eP/ 
nfUg' kg]{ s'/fdf hf]8 lbg'eof] . To;}u/L pxfFn] ljQLo hfgsf/L 
PsfO g]kfn /fi6« a}+s cGt/ut /x] klg sfof{Tds ?kn] :jfoQ 
ePsf] / o;sf] bfo/f a}+s tyf ljQLo ;+:yfx? dfq geP/ ladf, 
;xsf/L, lwtf]kq bnfn, dlgr]~h/, Sofl;gf], 3/hUuf sf/f]jf/sf 
clestf{x? cflb ;d]t ePsfn] ;a}af6 lgoldt l/kf]l6{Ë x'g' 
kg]{ / gePdf lgodfg';f/ sf/afxLsf] k|lqmof cuf8L a9fpg' kg]{ 
cfjZostf /x]sf]n] yk ;jnLs/0f ug'{kg]{ ljrf/ JoQm ug'{eof] . 

klxnf] lbgsf] sfo{qmdsf] ;dfkg dGtJo lbg' x'Fb} 8]k'6L ueg{/ 
lzj/fh >]i7n] cfly{s ck/fw cGt/ut AML/CFT df ljQLo 
nufgLsf dfWodaf6 x'g] ck/fwsf] lx:;f pNn]vgLo /x]sf]n] o:tf 
r'gf}tLx?nfO{ ;Daf]wg ug{ sfg"gL tyf gLltut Joj:yfx?df ;'wf/ 
/ kl/dfh{g ub}{ n}hfg' kg]{ wf/0ff JoQm ug'{eof] .  pxfFn] ;DklQ 
z'4Ls/0f -dlg nfp08l/Ë_ lgjf/0f P]g, @)^$ tyf lgodfjnL 
@)&# df ePsf] k|fjwfgsf] cIf/zM kfngfsf] nflu g]kfn /fi6« 
a}+sn] @)&$ >fj0f ! b]lv nfu" x'g] u/L O=k|f=g+=!( sf] lgb]{zg 

hf/L u/]sf] pNn]v ug'{ x'Fb} a}+s tyf ljQLo ;+:yfx?af6 o;sf] 
k"0f{ kfngf x'g] ljZjf; JoQm ug'{ eof] . ;fy} pQm lgb]{zg nufot 
ljBdfg P]g lgod kfngf eP÷gePsf] kIfsf] ;'Id tj/af6 
;'kl/j]If0f ug{ g]kfn /fi6« a}+ssf ;'kl/j]If0f ljefux?nfO{ ljz]if 
hf]8 lbg'eof] . 

pQm sfo{qmddf ljQLo hfgsf/L PsfOsf k|d'v /fd' 
kf}8]nn] "AML/CFT and FIU-Nepal", pRr cbfntsf dfggLo 
Gofoflwz 6]s k|;fb 9'Ëfgfn] "Nepalese AML/CFT Regime: 
Country Risk and Contemporary Issues" / :6f088{ rf6{8{ 
a}+s, l;+ufk'/sf FCC Head 8]lgon cfk{ (Daniel Earp) n] 
"AML/CFT and International Perspective" ljifos cnu 
cnu sfo{kq k|:t't ug'{ePsf] lyof] .

s f o { q m d s f ] 
cGTodf ;dfkg 
dGtJo lbg' x'Fb} 
g]kfn ;/sf/, 
cy{ dGqfnosf 
;lrj tyf 
g]kfn /fi6« 
a}+s, ;~rfns 
;ldltsf kb]g ;b:o z+s/k|;fb clwsf/Ln] jt{dfg ljZjdf 
hnjfo' kl/jt{g, ul/aL / cftÍjfb u/L d'VotoM tLg ljifo 
k|d'v r'gf}tLsf] ?kdf /x]sf] ljrf/ k|:t't ug'{x'Fb} oL r'gf}tLx? 
dWo] cftÍjfbsf] l;nl;nf ljQLo kf6f]af6} z'? x'g] ePsf]n] o; 
tkm{ ;DalGwt ;a} kIf ;hu x'g' kg]{ atfpg' eof] . pxfFn] ;g\ 
@)@) df x'g nfu]sf] kf/:kl/s d"Nof+sgdf d'n'ssf] AML/CFT 
k|0ffnLdf ;Da4 ;Dk"0f{ lgsfox?sf] sfo{ tyf sfg"g sfof{Gjogsf] 
kf6f] ljz]if ?kdf x]l/g] ePsf]n] ;f] cl3 :jd"Nof+sgsf] nflu 
cy{ dGqfnodf Ps Cell sf] :yfkgf u/L sfdsf/jfxL z'? 
ul/;lsPsf] s'/f hfgsf/L u/fpg' eof] . g]kfndf sl/j $) 
k|ltzt cy{tGq cgf}krfl/s /x]sf] ljleGg cWoogx?n] b]vfPsf] 
/ o;n] ;DklQ z'4Ls/0fdf cem r'gf}tL yk]sf] x'Fbf ;DalGwt kIf 
;r]t x'g' kg]{ tkm{ pxfFn] hf]8 lbg' eof] . To;}u/L pxfFn] z+sf:kb 
sf/f]jf/ k|ltj]bg / ;Ldf sf/f]jf/ k|ltj]bg k]z ug]{ lgsfox?nfO{ 
r]tgfd"ns sfo{qmdsf] cfof]hgf ug'{kg]{ / pRr kb:y JolQm 
(Politically Exposed Person-PEPs) sf] ;/nLs[t kl/efiff Pj+ 
;"rL tof/ ug'{kg]{ cfjZostf /x]sf] ljrf/ ;d]t JoQm ug'{eof] . 

pQm sfo{qmddf ljQLo hfgsf/L PsfOsf pk–lgb]{zs b]j]Gb| 
uf}tdn] :jfut dGtJo /fVg' ePsf] lyof] eg] sfo{qmdsf] ;~rfng 
;xfos lgb]{zs ljgo l;Ub]nn] ug'{ePsf] lyof] .  

g]kfn /fi6« a}+s ;dfrf/ www.nrb.org.np df klg k9\g ;lsG5  .
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g]kfn /fi6« a}+s ;dfrf/ljljw÷hgzlQm ultljlw

jflif{s ;fwf/0f ;efx¿ ;DkGg

;?jf÷sfod d'sfod
a}lsª sfof{nosf sfo{sf/L lgb]{zs hgsaxfb'/ clwsf/Lsf] n3'ljQ 
k|j4{g tyf ;'kl/j]If0f ljefu, n3'ljQ k|j4{g tyf ;'kl/j]If0f 
ljefusf sfod d'sfod sfo{sf/L lgb]{zs pk]Gb| kf}8]nsf] hgzlQm 
Joj:yfkg ljefu / hgzlQm Joj:yfkg ljefusf sfod d'sfod 
sfo{sf/L lgb]{zs 8f= uf]kfnk|;fb e§sf] ljQ Joj:yfkg ljefudf 
;?jf ePsf] 5 . 

;d:ofu|:t l/hf]n';g dxfzfvfsf lgb]{zs ens zdf{ cfrf{osf] 
sfo{sf/L lgb]{zs kbdf sfod d'sfod d's// x'g'ePsf] 5 . 
pxfFsf] a}lsª sfof{nodf ;?jf ePsf] 5 .

wgu9L sfof{nodf 1fg cfbfgk|bfg sfo{qmd
ljleGg ;d;fdlos ljifodf s]lGb|t /xL Wfgu9L sfof{nodf k'; & 
ut] 1fg cfbfgk|bfg sfo{qmd  ;DkGg eof] . 

pQm sfo{qmddf pklgb]{zs /d]z cfrfo{n] g]kfn /fi6« a}+sn] 
cjnDag u/]sf] Interest Rate Corridor ;DaGwL hfgsf/L 
k]z ug'{eof] . pxfFn] Interest Rate Corridor sf] cfjZostf, 
pkof]lutf tyf ;+rfng ljlw ;DaGwL hfgsf/L lbg'eof] . 1fg 
cfbfgk|bfg sfo{qmds} qmddf ;xfos /fdsdf/ r}fw/Ln] ljk|]if0fsf 
;}4flGts kIf tyf g]kfnsf] cy{tGqdf ljk|]if0fsf] e"ldsf dfly 
k|sfz kfg'{eof]] .

-wgu9Laf6 ;dfrf/ k|ltlglw k[y' zdf{ lagf8Lsf] ;xof]udf_

k'; !% ut] g]kfn /fi6«« a}+s k"j{ sd{rf/L sNof0fsf/L art tyf 
C0f ;xsf/L ;+:yf lnld6]8sf] 5}6f}+ jflif{s ;fwf/0f ;ef ;DkGg 
eof] .  

;f] jflif{s 
;fwf/0f ;efn] 
cfufdL rf/ 
jif{sf nflu 
>L k|df]bk|;fb 
g ] k f n s f ] 
c W o I f t f d f 
gf} ;b:oLo 
;+rfns ;ldlt u7g u¥of] . ;+:yfsf] pkfWoIfdf ljsf; s'df/ 
uf}td, ;lrjdf /fdk|;fb 9sfn, sf]iffWoIfdf kbd\axfb'/ vqL 
tyf ;b:ox?df lty{gf/fo0f >]i7, pQd/fh clwsf/L, kfj{tL 
zdf{, s[i0fgf/fo0f dfgGw/ / s]z' yfkf lgjf{lrt x'g'eof] . ;fy}, 
;efn] ;+of]hs e/tk|;fb cfrfo{, ;b:ox? zfGtf yfkf / czf]s 
dxh{g /x]sf] tLg ;b:oLo n]vf ;ldlt klg u7g u¥of] . 

;+:yfsf cWoIf a}s'07k|;fb uf}tdsf] ;efkltTjdf ;DkGg ePsf] 
;f] ;efdf g]kfn /fi6«« a}+ssf k"j{ sfo{sf/L lgb]{zs tyf ;+:yfsf 
;+/Ifs dfwjk|;fb e6[, ;+3sf lgjt{dfg cWoIf tyf k"j{ sfo{sf/L 
lgb]{zs ef]nf/fd >]i7 nufotn] dGtAo /fVg'ePsf] lyof] . g]kfn 
/fi6«« a}+s k"j{ sd{rf/L ;+3sf gjlgjf{lrt cWoIf Zofdaxfb'/ 
>]i7n] awfO{ 1fkg ub}{ gjlgjf{lrt kbflwsf/Lx?nfO{ k|df0fkq 
ljt/0f ug'{ePsf] lyof] . 

;f] ;efdf gjlgjf{lrt cWoIf g]kfnn] ;xsf/Lsf] ;+rfng 
r'gf}tLk"0f{ /x]sf]n] lhDd]jf/L / bfloTjaf]wsf ;fy cfpg] r'gf}tLsf] 
;fdgf ub}{ ;'zfl;t 9+uaf6 ;xsf/Lsf] efjgf cg';f/ ;+:yf 
;+rfng u/L o;sf] >Lj[l4 ug]{ wf/0ff /fVg'ePsf] lyof]  . ;efsf] 
;+rfng ;+:yfsf ;b:o /fdk|;fb 9sfnn] ug'{ePsf] lyof] .

g]kfn /fi6« a}+s k"j{ sd{rf/L ;+3sf] ;f]x|f}+ jflif{s ;fwf/0f ;ef kf}if 
* ut] ;DkGg eof] . 

;f] ;efnfO{ ;d'b\3f6g ug'{ x'Fb} a}+ssf k|yd ueg{/ lxdfno zD;]/ 
h= j= /f= n] ;+3n] u/]sf ;Ddfg, :jf:Yo lzlj/ ;+rfng, c;Qm 
;xfotf sf]if ;~rfng nufotsf sfo{x? k|z+;gLo ePsf] atfpg' 
eof] . ;+3sf ;efklt ef]nf/fd >]i7n] ;Dk"0f{ ;xefuLx?nfO{ :jfut 
ug'{sf ;fy} sfo{qmdsf] cf}lrTo dfly k|sfz kfg'{ePsf] lyof] . ;f] 
pb\3f6g ;qdf k"j{ 8]k'6L ueg{/ 8f= k|k'mNns'df/ sfk\mn], ;+3sf 
k"j{ cWoIfqo u'?k|;fb Gof}kfg], dfwjk|;fb e§ / 8f= /]jtaxfb'/ 
sfsL{ tyf 
s f 7 d f 8 f } + 
p k T o s f 
aflx/sf ;ldltsf 
k | ltlglwx?n] 
klg dGtJo 
/ f V g ' e P s f ] 
lyof] . ;+3sf 
dxf;lrj Zofdaxfb'/ >]i7n] ;+3sf] jflif{s k|ltj]bg k|:t't 
ug'{ePsf] pQm ;qdf czQm ;xfotf sf]ifsf] ultljlwsf af/]df 
sf]ifsf ;+of]hs /Ltf kGtn] k|sfz kfg'{ePsf] lyof] . sf]ifsf] 
cfly{s k|ltj]bg sf]iffWoIf lszf]/L yfkfn] k|:t't ug'{ePsf] lyof] .

;fwf/0f ;efsf] bf];|f] ;qn] cfufdL sfo{sfnsf nflu sfo{ 
;ldltsf kbflwsf/Lx?sf] rog u/]sf] lyof] . o; cg';f/ sfo{ 
;ldltdf cWoIf Zofdaxfb'/ >]i7, pkfWoIf l;l4s[i0f hf]zL, 
dxf;lrj ef]nfgfy k|]dL pkfWofo, sf]iffWoIf uf}/Lz+s/ >]i7, 
;lrj uf]ljGbk|;fb uf}td tyf ;b:ox?df nIdL lu/L, lszf]/L 
yfkf, /hf]Qdk|;fb pkfWofo, b]j/Tg dxh{g, k|df]bk|;fb g]kfn, 
tLy{gf/fo0f >]i7, vu]Gb|k|;fb uf}td, O{Gb'b]jL yklnof, /d]z bfxfn, 
ljhos'df/ >]i7, s0f{axfb'/ u'?ª / ;l/tf kf}8]n /xg' ePsf] 5 .
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g]kfn /fi6« a+}s ;dfrf/cg'lzIf0f÷cGo

AML/CFT ;DaGwL cg'lzIf0f sfo{qmd ;DkGg

;xfos lgb]{zs ;'j]bLnfO{ :j0f{ kbs
;xfos lgb]{zs 8Da/ ;'j]bLn] lqe'jg ljZjljBfnosf] Joj:yfkg ;+sfo cGtu{tsf] ;fj{hlgs k|zf;g 
(Public Administration) ljifodf bz{gfrfo{ (Master of Philosophy-M. Phil.) sf] pkflw cTo'Qd >]0fLdf 
(Excellent Division) xfl;n ug'{sf ;fy} lq=lj=k|f=;+= zxLb pk=k|f= xl//fh clwsf/L :j0f{kbs ;d]t k|fKt 
ug'{ ePsf] 5 . 

…;dfrf/Ú pxfFnfO{ xflb{s awfO{ 1fkg ub}{ pQ/f]Q/ k|ultsf] sfdgf ub{5 .

g]kfn /fi6« a}+s, ljQ 
sDkgL ;'kl/j]If0f ljefusf] 
cfof]hgfdf ;f]xL laefusf 
sd{rf/Lx?sf nflu ldlt 
@)&$ k'if @! ut]sf lbg 
sf7df8f}sf] nflhDkf6 
l:yt xf]6n ;Dkbf 
uf8]{gdf AML/CFT ;DaGwL 
cg'lzIf0f sfo{qmd ;DkGg 
eof] . 8]k'6L ueg{/ 
lzj/fh >]i7sf] k|d'v cfltYotfdf ;DkGg ;f] sfo{qmddf a}+sleqs} 
jftf{sf/åo lgb]{zs /fd' kf}8]n / pklgb]{zs  b]a]Gb| uf}tdn] 
qmdzM Overview of AML/CFT & Legal Frameworks/NRB 
Unified Directive-2074, Direction No.19 & Its Reporting 
sf af/]df cg'lzIf0f k|bfg ug'{ ePsf] lyof] . 

+cg'lzIf0f sfo{qmddf k|d'v cltly tyf a}+ssf 8]k'6L ueg{/ 
>]i7n] xfd|f] b]zn] APG dfkm{t AML/CFT ;DaGwL 
International Best Practice df /x]sf dfGotfx?nfO{{ kfngf 
ug]{ k|lta4tf hgfPsf] atfpFb} o;sf] kfngf ug{df a}+lsu If]qsf] 
e"ldsf ;a}eGbf 7"nf] x'g] s'/f cf}+Nofpg'eof] . a}+s tyf ljQLo 
;+:yfx?nfO{ AML/CFT kfngf ug{ nufpgsf] nflu g]kfn /fi6« 
a}+sn] !( g+= lgb]{zg hf/L u/]sf] / ;f] kfngf ug{ ;+:yfsf] ;f] 
;DaGwL Policy, Software  / sd{rf/LnfO{ tflndsf] Joj:yf 
ug{sf ;fy} ;+rfns ;ldltdf ;f] lgb]{zgsf] ;DaGwdf kof{Kt 
5nkmn ug'{kg]{ pNn]v ug'{eof] .

pQm sfo{s|ddf a}+s ;'kl/j]If0f ljefusf sfo{sf/L lgb]{zs 
dx]Zj/nfn >]i7n] g]kfn /fi6« a}+s P]gn] AML/CFT sfof{Gjogdf 
g]=/f=a}snfO{ lhDd]jf/L lbPsf] k|;+u pNn]v ub}{ ;f] ;DaGwL 
lgb]{zg sfof{Gjogsf] nflu g]kfn /fi6« a}+sn] a+}s tyf ljQLo 
;+:yfx?df Policy eP gePsf], STR,TTR Reporting, 
Customer due deligence, Compliance Officer 
tf]Sg], u|fxs auL{s/0f, sd{rf/LnfO{ tflndsf] Joj:yf, 
AML/CFT Commitee eP÷gePsf] x]g]{ ul/Psf] atfpg'eof] .

;f]xL sfo{s|ddf a}+s tyf 
ljQLo ;+:yf lgodg 
ljefusf sfo{sf/L lgb]{zs 
gf/fo0fk|;fb kf}8]nn] g]kfndf 
Banking Industry ;a}eGbf 
a9L kf/bzL{ If]q ePsf] s'/f 
pNn]v ub}{ ljZj cy{tGqsf] 
sl/j % k|ltzt /sd 
z'4Ls/0f x'g] u/]sf] tYof+s 
/x]sf] / ToxL /f]Sgsf] nflu 

AML/CFT sfof{Gjogdf cfPsf] atfpg'eof] . pxfFn] ;DklQ 
z'4Ls/0f P]gdf ePsf] ;+zf]wg kZrft g]kfn /fi6« a}+sn] !( g+= 
lgb]{zg cWofjlws ul/Psf] s'/f ;d]t k|i6 kfg'{eof] .

ljefusf sd{rf/Lx?sf] AML/CFT ;DaGwdf bIftf a[l¢ ug{ 
;~rfng ul/Psf] ;f] sfo{qmdsf] p2]Zo dfly ljefusf sfod 
d'sfod sfo{sf/L lgb]{zs jf;'b]j clwsf/Ln] k|sfz kfg'{ ePsf] 
lyof] . jxfFn] g]kfn /fi6« a}+saf6 hf/L PsLs[t lgb]{zg g+= !( 
df ePsf] Joj:yf adf]lhd AML/CFT sfof{Gjogsf] qmddf 
;'k/efOh/sf] ?kdf g]=/f= a}+ssf] e"ldsfsf] ;DaGwdf >f]t 
JolQmx?af6 la:t[t hfgsf/L k|fKt x'g] pNn]v ub}{ ;DklQ cfh{g 
ug]{ / 6«fG;km/ ug]{ qmddf AML/CFT sf] dd{ ljkl/t x'g] 
lqmofsnfk /f]Sg'kg]{ atfpg' eof] . ;fy}, pxfFn] a}+s tyf ljQLo 
;+:yfx?sf] AML/CFT  ;DaGwL Policy / ;+rfns ;ldlt k"0f{ 
eP÷gePsf], Reporting ;dodf eP gePsf], g]=/f=a}+saf6 hf/L 
!( g+= / ̂  g+= lgb]{zgsf] k"0f{ kfngf eP÷gePsf] ;DaGwdf  g]kfn 
/fi6« a}+ssf ;'kl/j]Ifsx? ;b}j rgfvf] /xg'kg]{ pNn]v ug'{eof] .

ljefusf sf= d'= lgb]{zs O{Zj/Lk|;fb g]pkfg]n] k|d'v cltly, 
lj1 jftf{sf/ tyf ;xefuLx?nfO{ :jfut ub}{ o; cg'lzIf0f 
sfo{s|daf6  AML/CFT  sf] ;DaGwdf 1fg clea[l¢ ug{ ;xof]u 
k'Ug] ljrf/ JoQm ug'{eof] eg]] lgb]{zs lj>'t yfkfn] cg'lzIf0f 
sfo{qmddf ;lqmo ;xeflutfsf] nflu ;a}nfO{ wGojfb 1fkg 
ug'{eof] . sfo{qmd ljefusf pklgb]{zs  /fhg clwsf/Ln] ;~rfng 
ug'{ePsf] lyof] .
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g]kfn /fi6« a}+s ;dfrf/cg'lzIf0f÷cGo

Risk Based Supervision ;DaGwL cg'lzIf0f sfo{qmd ;DkGg
ljQ sDkgL ;'kl/j]If0f 
ljefusf] cfof]hgfdf ;f]xL 
ljefusf sd{rf/Lx?sf nflu 
k'; & / * ut] gu/sf]6df 
Risk Based Supervision 
;DaGwL b'O{ lbgsf] cfjf;Lo 
cg'lzIf0f sfo{qmd ;DkGg 
eof] . 

pQm cg'lzIf0f sfo{qmddf 
k|d'v cltly tyf 8]k'6L ueg{/ lzj/fh >]i7n] xfn ;~rfngdf 
/x]sf a}+s tyf ljQLo ;+:yfx? ;a} Pp6} Ifdtfsf g/x]sf] sf/0fn] 
ltgLx?sf] hf]lvd axg ug]{ Ifdtf ;d]t km/s km/s /x]sf] 5 
eGg'x'Fb} a}+s tyf ljQLo ;+:yfx?n] ;fOa/ ;]So'l/6L, ;ˆ6j]o/ / 
sd{rf/L tflnddf vr{ a9fpg'kg]{ tyf g]kfn /fi6« a}+ssf] kl5Nnf] 
lgb]{zg cg';f/ ;~rfns :t/Lo AML/CFT cg'udg ;ldlt 
lgdf{0f u/L ;+:yfsf ;a} ;ldltx?nfO{ ;lqmo agfpg'kg]{ s'/f 
pNn]v ug'{eof] . pxfFn] ;g\ 2008 sf] Global Crisis sf] :d/0f 
ub}{ Banking System sf] Ps 7fpFdf ;d:of b]lvPdf To;sf] 
c;/ ;du| k|0ffnLdf kg{ ;Sg] atfpFb} a}+s tyf ljQLo ;+:yfx?n] 
Asset/Liability Mismatch gu/L sf/f]af/ ug{ cfjZos ePsf] 
atfpg' eof] . 8]k'6L ueg{/ >]i7n] ;'k/efOh/n] ljQLo ;+:yfdf 
b]vfkg]{ k"j{ ;+s]ttkm{  ljz]if ;hu /xg'kg]{ ljifodf k|sfz kfg'{sf 
;fy} xfnsf] cj:yfdf t/ntf cefjn] jf:tljs eGbf klg qf;b 
dfgl;stf pTkGg u/]sf] atfpg' eof] . ;'kl/j]Ifsn] slxn] Bird’s 
eye view sf] ?kdf t slxn] worm’s view  sf] ?kdf x]g'{kg]{ 
;'emfj klg pxfFn] lbg'eof] .

;f] sfo{qmddf a}+s ;'kl/j]If0f ljefusf sfo{sf/L lgb]{zs 
dx]Zj/nfn >]i7n] Internal Control Environment in BFIs 
/ lgb]{zs ls/0f kl08tn] Risk Based Supervision: A Shift 
from the Traditional Approach tyf Risks Assessed under 
RBS and Risk Management in BFIs  ljifodf cg'lzIf0f k|bfg 

ug'{eof] . 

;f] sfo{qmdsf] k|f/Dedf ljQ 
sDkgL ;'kl/j]If0f ljefusf sf= 
d'= sfo{sf/L lgb]{zs jf;'b]j 
clwsf/Ln] ljQ sDkgLx?nfO{  
BASEL-2 cg';f/sf] 
;dfgfGt/ Reporting  ug{ 
lgb]{zg lbPsf]df ;a} ljQ 
sDkgLx?af6 ;f] cg';f/sf] 

Reporting cfOg;s]sf] cj:yf /x]sf] atfpFb} g]kfn /fi6« a}+sn] 
s'g} ljifodf gofF Joj:yf nfu' ug{'k"j{ ;DalGwt ljefu;Fu ;f] 
;DaGwdf ;dGjo ubf{ sfof{Gjogdf ;xhtf cfpg] atfpg' ePsf] 
lyof] . a}+s tyf ljQLo ;+:yfx?sf] lg/LIf0f ubf{ ckgfO /x]sf] 
k'/fgf] Rule Based Approach af6 Risk Based Supervision 
h:tf]  Forward Looking Approach  df hfg] tof/Lsf] ;Gbe{df 
ljQ sDkgLx?nfO{ cfkm\gf] Risk Profile tof/ kfg{ nufpg'sf 
;fy} ljefusf ;'k/efOh/x?n] ;d]t cfkm"nfO{ ;f]sf] nflu 
tof/ kfb}{ hfg' kg]{ s'/f JoQm ub}{ pxfFn] lg/LIf0fdf hfgk"j{  
;'k/efOh/x?n] kof{Kt hfgsf/L lng cfjZos ePsf] klg atfpg' 
ePsf] lyof] . 

pQm cj;/df a}+s ;'kl/j]If0f ljefusf sfo{sf/L lgb]{zs 
dx]Zj/nfn >]i7n] …sÚ ju{sf a}+sx?df ;d]t Risk Based 
Supervision n] k"0f{tf kfOg;s]sf] cj:yf /x]sf] eP tfklg 
ljQ sDkgLx?df ;d]t s]xL ;do kl5 ;f] nfu' ug{kg]{ pNn]v 
ug'{ePsf] lyof] . ljefusf lgb]{zs lj>'t yfkfn] k|d'v cltly tyf 
;xefuLx?nfO{ :jfut ub}{ cg'lzIf0f sfo{qmdaf6  Risk Based 
Supervision sf] ;DaGwdf 1fg clej[l¢ ug{ ;xof]u k'Ug] ljrf/ 
JoQm ug'{ePsf] lyof] eg] sf= d'= lgb]{zs O{Zj/Lk|;fb g]pkfg]n] 
ljQ sDkgLx?sf] ;+/rgfsf] sf/0fn] Risk Based Supervision 
nfu' ug{ r'gf}tLk"0f{ /x]sf] s'/f pNn]v ug'{ePsf] lyof] . sfo{qmd 
ljefusf pklgb]{zs /fhg clwsf/Ln] ;~rfng ug'{ePsf] lyof] .

lj/f6gu/ sfof{nosf] :jLs[t jflif{s sfo{of]hgf cg';f/ o;  
cf= j= @)&$÷&% df $ j6f 1fg cfbfgk|bfg sfo{qmdsf] 
cfof]hgf ug]{ of]hgf cg'?k kf}if @! ut] sfof{nosf] ;efxndf 
bf];|f] sfo{qmdsf] cfof]hgf ul/of] . pQm sfo{qmddf ;DdfggLo k"j{ 
k|wfg GofofwLz z'lznf sfsL{n] a}+s tyf ljQLo ;+:yfsf If]qdf 
cfkm\gf Goflos tyf sfg"gL cg'ej ljifodf k|:t'lt lbg'eof] . 
;f] sfo{qmdsf] ;efkltTj sfof{nosf lgb]{zs ljgf]b/fh cfrfo{n] 
ug'{ePsf] lyof] .

-lj/f6gu/af6 ;dfrf/ k|ltlglw ;'lgn clwsf/Lsf] ;xof]udf_

lj/f6gu/ sfof{nodf 1fg cfbfgk|bfg sfo{qmd ;DkGg
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g]kfn /fi6« a+}s ;dfrf/;d'b\3f6g

8]k'6L ueg{/ >]i7åf/f ljleGg sfo{qmdx¿sf] ;d'b\3f6g

qmdzM * k]hdf

ljQLo hfu/0f M /fli6«o cleofg, 
a}+s÷aLdf PS:kf] ;d'b\3f6g

8]k'6L ueg{/ lzj/fh >]i7n] k'; !$ ut] 
O6x/Ldf a}+s, aLdf, /]ld6\ofG; nufot 
;Dk"0f{ ljQLo sf/f]af/sf af/]df hfgsf/L 
u/fpg] p2]Zon] ldl8of O06/g]zgnåf/f 
cfof]lht ljQLo hfu/0fM /fli6«o cleofg, 
a}+s÷aLdf PS:kf]sf] ;d'b\3f6g ug'{eof] . 

pQm sfo{qmddf 8]k'6L ueg{/ >]i7n] b]zdf 
xfn;Dd !$* j6f a}+s tyf ljQLo ;+:yf 
/ %,#!) j6f zfvfn] a}+lsª ;]jf tyf 
;'ljwf pknJw u/fO/fv]sf] / x/]s :yfgLo 
lgsfodf Ps a}+s÷ljQLo ;+:yf k'Ug'kg]{ 
gLlt adf]lhd &%# :yfgLo lgsfodf a}+s 
zfvf vf]Ng] k|lqmof z'? eO;s]sf]n] ;a} 
ljBfyL{, 3/ kl/jf/, cfkmGt, ;/f]sf/jfnf 
;a}nfO{ ljQLo ;fIf/tf ;DaGwL r]tgfsf] 
ljsf; ug{ o; a}+s÷aLdf PS:kf]n] d2t 
k'¥ofpg] wf/0ff JoQm ug'{eof] . 

8]k'6L ueg{/ >]i7n] b]zsf] lbuf] cfly{s 
ljsf;df a}+s tyf ljQLo ;+:yfx?sf] 
dfWodaf6 k'FhLsf] kl/rfngn] /f]huf/L 
l;h{gf / pBdzLntfsf] ljsf; u/L hgtfsf] 
cfly{s hLjg:t/ psf:g 7"nf] d2t k'¥ofPsf] 
t/ !* k|ltzt jo:s hgtfn] a}+lsª ;'ljwf 
kfpg g;s]sf]n] hgtfnfO{ nlIft u/L ufpF, 
kxf8, lxdfndf o:tf vfn] ljQLo kx'Fr tyf 
ljQLo ;dfj]zLs/0fsf sfo{qmd ub}{ nfg'kg]{ 
cf}+Nofpg' eof] . a}+s tyf ljQLo ;+:yfx?sf] 
ljZj;gLotfdf clej[l4 ub}{ artsf] afgL 
ljsf; ug]{ / pBdzLntfsf] nflu cfjZos 
k'FhL h'6fpg] e"ldsfdf ;zQm ?kn] cufl8 

a9\g'kg]{ tyf ljkGg ju{df a}+lsª ;]jfsf] 
vfFrf] 68\sf/f] ?kdf /x]sf]df cfkm\gf] ufpF3/ 
j/k/ ;+rfng x'g] 3/]n' pBf]u, ;–;fgf 
ls/fgf k;n, kz'k+5L kfng, s[lif pTkfbgdf 
;/n tyf ldtJooL tl/sfn] ljQLo kx'Fr 
k'¥ofpg' kg]{ / dlxnfx? nlIft sltko 
n3'ljQ sfo{qmddf cfkm"n] ltg{;Sg] Ifdtfsf] 
ljsf; u/L ;f]xL kl/df0fdf shf{ lng] t/ 
cfjZostf eGbf a9L shf{ pkef]un] eg] 
;dfhdf gsf/fTds c;/ kg{;Sg] ljifodf 
xfdLn] x]Ssf /fVg'kg]{ hfgsf/L u/fpg' eof] .

ljQLo r]tgf ;Fu;Fu} df]afOn a}+lsª tyf 
Pl6Pd k|of]un] cfw'lgs tyf k|ljlwd}qL 
sf/f]af/ ug{ x/]s dflg;sf] hLjgnfO{ 
;/n / ;'Jojl:yt agfOlbPsf], shf{sf] 
;|f]t klxrfg tyf shf{sf] Aofhb/ l56f] 
kl/jt{g ugf{n] a}+s÷ ljQLo ;+:yf k|lt 
;j{;fwf/0fsf] ljZj;gLotfdf c;/ k'Ug] 
x'gfn] a}+s tyf ljQLo ;+:yfx?sf sd{rf/L 
tyf pRr Joj:yfkgn] ;d]t ljQLo 
;fIf/tfsf] lzIff lng'kg]{ wf/0ff JoQm 
ug'{eof] . 

;f] sfo{qmddf g]kfn /fi6« a}+s, lj/f6gu/ 
sfof{nosf sfod d'sfod lgb]{zs 8f= 
/fdz/0f v/]n, ldl8of OG6/g]zgnsf 
cWoIf dfwj lgbf]{if, pBf]u jfl0fHo ;+3, 
O6x/Lsf sfo{jfxs cWoIf z}n]z lji6, 
8]enkd]06 a}+s P;f]l;P;gsf al/i7 
pkfWoIf uf]ljGb 9sfn, k|e' u|'ksf pkfWoIf 
s';'d nfdf ;d]tn] a}+s tyf ljQLo ;+:yfsf] 
sf/f]jf/, ;]jf, ;'ljwf cflb ljifodf k|sfz 
kfg'{ePsf] lyof] .

b]jM ljsf; a}+s lnld6]8sf] O6x/L  
/ ky/L zfvfsf] ;d'b\3f6g

8]k'6L ueg{/ lzj/fh >]i7n] k'; !% ut] 
b]jM ljsf; a}+s lnld6]8, O6x/L zfvfsf] 
;d'b\3f6g ug'{eof] . /fli6«o :t/sf] b]jM 
ljsf; a}+sn] /fhwfgLsf hgtfn] kfPsf 
;]jf h:t} o; If]qsf hgtfn] ;d]t kfpg] 

u/L ;a} ;]jf ;'ljwf lj:tf/ ub}{ /f]huf/L / 
pBdzLntdf yk of]ubfg ug'{kg]{ atfpg' 
eof] . 

k|b]z g+= ! df @)&$ c;f]h d;fGt;Dd 
s, v / u ju{sf s'n $*! j6f a}+s zfvf 
/x] tfklg ljQLo kx'Fr gk'u]sf sltko 
u|fdL0f tyf b'u{d If]qdf a}+s zfvfsf] 
lj:tf/ gePsf]df x/]s :yfgLo lgsfodf 
Ps a}+s÷ljQLo ;+:yf k'Ug'kg]{ ;/sf/sf] 
gLlt adf]lhd &%# :yfgLo lgsfodf a}+s 
zfvf vf]nL ljQLo ;]jf k|bfg ug]{ k|lqmofdf 
/x]sf] hfgsf/L u/fpg' eof] .

lghL If]qsf] ljsf;df k'FhL k|jfx ug]{, lghL 
If]q d}qL gLlt lgdf{0f ug]{, pBdzLntfsf] 
ljsf; ug]{ cflb If]qsf] ljsf; u/L 
/f]huf/L l;h{gfn] To; If]qsf] hgtfsf] 
hLjg:t/df kl/jt{g Nofpg g]kfn 
/fi6« a}+saf6 ljleGg gLlt, lgodx? hf/L 
ul/Psf] 5 . a}+sn] cfˆgf] Ifdtf x]/]/ dfq 
shf{ lj:tf/ ug]{, lgIf]ksf] ;|f]t klxrfg 
ug]{, cNksfnLg ;|f]taf6 bL3{sfnLg shf{ 
k|jfxn] Liquidity Mismatch x'g uO{ 
a}+s tyf ljQLo ;+:yf w/f;foL x'g ;Sg] 
ePsf]n] ;dodf g} rgfvf] x'g'kg]{ wf/0ff 
;d]t 8]k'6L ueg{/ >]i7n] /fVg'eof] .

pb\3f6g sfo{qmddf 8]k'6L ueg{/ >]i7n] 
a}+ssf pRr Joj:yfkg tyf sd{rf/Lx? 
;d]tnfO{ g]kfn /fi6« a}+ssf] gLltut 
Joj:yf, lgb]{lzsf tyf k|rlnt sfg"gsf] 
ljifodf cled'vLs/0f ub}{ hfg'kg]{ atfpg' 
eof] . sf/f]jf/ lj:tf/ eP;Fu} hf]lvdsf] 
dfqf a9\b} hfg] x'Fbf hf]lvd Go"gLs/0fsf 
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g]kfn /fi6« a}+s ;dfrf/

& k]hsf] afFsL

uf]i7L÷;d'b\3f6g

pkfox? cjnDag ug'{kg]{ / s'zn 
Joj:yfkg tyf ;'zf;gn] dfq a}+ssf] 5jL 
pRr x'g] x'gfn] ;f] tkm{ ;d]t Wofgfs[i6 
u/fpg' eof] . 

a}+sn] ;xh, ;/n / cfw'lgs a}+lsª k|0ffnLsf] 
dfWodaf6 b]zsf d'Vo zx/df nIo cg'?k 
qmlds ?kdf zfvf lj:tf/ ug]{ gLlt lnP 
adf]lhd o; If]qsf hgtf, pBf]uL tyf 
Jofkf/Lx?nfO{ pRr :t/sf] ;]jf, ;'ljwf 
k|bfg ub}{ hfcf];\ eGg] z'esfdgf JoQm 
ug'{eof] . ;f] sfo{qmddf g]kfn /fi6« a}+s, 
;+:yfut of]hgf ljefusf sfo{sf/L 
lgb]{zs eLid/fh 9'Ëfgf, lj/f6gu/ 
sfof{nosf lgb]{zs ljgf]b/fh cfrfo{, 
pBf]u jfl0fHo ;+3, O6x/Lsf sfo{jfxs 
cWoIf z}n]z lji6, b]jM ljsf; a}+ssf 
cWoIf ;'j0f{nfn ah|frfo{, a}+ssf 
k|d'v sfo{sf/L clws[t lahoaxfb'/ >]i7 
;d]tsf] pkl:ylt /x]sf] lyof] .

o;}u/L 8]k'6L ueg{/ lzj/fh >]i7n] k'; 
!^ ut] b]jM ljsf; a}+s lnld6]8, ky/L 
zfvfsf] ;d'b\3f6g ug'{eof] . ;f]xL qmddf 
cfkm";Fu /x]sf] art /sd a}+sdf hDdf 
ug]{ / ;]jfu|fxLnfO{ a}+saf6 pRrtd ;]jf 
;'ljwf k|bfg ug{ cg'/f]w ug'{eof] .

a}+ssf ljleGg ljefu÷dxfzfvf÷PsfO / 
pkTosf aflx/sf sfof{nox?df hf]lvd 
Joj:yfkg ;DaGwL sfo{ ug]{ clws[tx?sf] 
l;k / Ifdtf lj:tf/ ug]{ hf]lvd 
Go"gLs/0fdf b]vfk/]sf ;d:of klxrfg 
ug{], ;dfwfgsf pkfo klxNofpg] tyf 
eljiodf hf]lvd Joj:yfkgnfO{ yk 
k|efjsf/L agfpg] p2]Zosf ;fy ;+:yfut 
of]hgf ljefuåf/f hf]lvd clws[tx?sf 
nflu kf}if !^ ut] lj/f6gu/ sfof{nosf] 
;efsIfdf hf]lvd Joj:yfkg ;DaGwL Ps 
lbg] uf]i7L ;DkGg ul/of]] . 

sfo{qmdsf k|d'v cltly 8]k'6L ueg{/ 
lzj/fh >]i7n] pb\3f6g ug'{ ePsf] pQm 

hf]lvd Joj:yfkg uf]i7L ;DkGg

8]k'6L ueg{/ >]i7===

sfo{qmddf ljleGg ljefu÷dxfzfvf÷PsfO 
/ sfof{nosf @& hgf clws[tx?sf] 
;xeflutf /x]sf]  lyof] . pQm uf]i7Ldf 
;+:yfut of]hgf ljefusf sfo{sf/L lgb]{zs 
leid/fh 9'+ufgfn] Risk Management 

Architecture in Nepal Rastra Bank 
ljifodf tyf d'b|f Joj:yfkg ljefusf 
sfo{sf/L lgb]{zs nIdLk|kGg lg/f}nf / 
lj/f6gu/ sfof{nosf lgb]{zs ljgf]b/fh 
cfrfo{n]] Risk Management Practice 
in Currency Management ljifodf 
jftf{ k|:t't ug'{ePsf] lyof] . pQm 
sfo{qmddf ;+:yfut of]hgf ljefusf 
lgb]{zs ;'dgs'df/ clwsf/Ln] uf]i7Lsf] 
cf}lrTo af/] k|sfz kfg'{ePsf] lyof] . 

;fy} pxfF / pklgb]{zs cfof{ hf]zLn] a}+sdf 
ljBdfg Risk Management Practices  
ljifodf s]lGb|t /xL case study u/fpg' 
ePsf] lyof] .

 ev{/ dfq ljsl;t o; gu/kflnsfsf] 
k"jf{wf/ tyf ;+/rgf x]bf{ 3gLe"t ljsf;sf] 
qmd b]lvPsf] / a}+s÷ljQLo ;+:yfsf] 
pkl:ylt ckl/xfo{ ePsf]n] k|d'v Jofkfl/s 
s]Gb|x?df ;]jf lj:tf/ u/]sf] b]jM ljsf; 
a}+s ln= sf] zfvf sfof{no ky/Ldf :yfkgf 
ePsf] xf] eGg'x'Fb} 8]k'6L ueg{/  >]i7n]  
oxfFsf cf}Bf]lus tyf Jofkfl/s If]qdf 
Emerging Business sf] dfxf]n l;h{gf 

ePsf]n] kof{Kt ?kdf a}+lsª ;]jf, ;'ljwf 
pknJw u/fpFb} ;a} ;j{;fwf/0f, pBf]uL, 
Jofkf/Lsf] dgf]sf+Iff k"/f ub}{ hfg'kg]{ ljifo 
cf}+Nofpg' eof] .

ev{/} ;DkGg lgjf{rgn] /fhg}lts, ;fdflhs, 
cfly{s :yfloTj x'g]5 eGg] ;a}sf] ljZjf; 
/x]sf] qmddf o; If]qdf a}+lsª ;]jf cem 
;zQm / km/flsnf] agfpg'kg]{ Pjd\ o;sf 

nflu g]kfn /fi6« a}+sn] lghL If]q d}qL gLlt 
th'{df ub}{ cfO/x]sf] hfgsf/L klg pxfFn] 
u/fpg' eof] .

8]k'6L ueg{/ >]i7n] Corporate Social 
Responsibility (CSR) Program cGtu{t 
a9L eGbf a9L u|fxs, JolQm, kl/jf/nfO{ 
a}+lsª ;]jf, ;'ljwfaf6 nfeflGjt ug]{÷u/fpg] 
sfo{qmdnfO{ lg/Gt/tf lbg'kg]{ / ljQLo kx'Fr 
tyf ljQLo ;dfj]zLs/0fnfO{ dha't 

agfpFb} lgIf]kstf{, nufgLstf{, sd{rf/L, 
/fi6« Pjd\ ;j{;fwf/0f hgtfx?nfO{ a9L 
eGbf a9L v'zL /fVg] / ;]jf k|bfg ug]{ 
k|]/0ff ldnf];\ egL z'esfdgf dGtJo 
/fVg'eof] . ;f] sfo{qmddf g]kfn /fi6« 
a}+s, lj/f6gu/ sfof{nosf ;xfos 
lgb]{zs ;'af]wdfg >]i7sf] pkl:ylt 
/x]sf] lyof] . ;fy}, a}+ssf k|d'v sfo{sf/L 
clws[t lahoaxfb'/ >]i7n] :jfut 

dGtJo Pjd\ ky/L zlgZr/] gu/kflnsfsf] 
d]o/ tyf pkd]o/ qmdzM lbnLks'df/ /fO{ 
tyf od'gf lji6 af:tf]nf, pBf]u jfl0fHo 
;+3, ky/Lsf al/i7 pkfWoIf sljtf lji6n] 
z'esfdgf dGtJo /fVg'ePsf] lyof] . b]jM 
ljsf; a}+ssf cWoIf ;'j0f{nfn ah|frfo{n] 
a}+ssf] sf/f]jf/, ;]jf, ;'ljwf cflb ljifodf 
k|sfz kfg'{ePsf] lyof] .
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g]kfn /fi6« a+}s ;dfrf/uf]i7L÷cGt/f{li6«o tflnd

cfly{s ultljlw cWoog ;DaGwL uf]i7L
cg';Gwfg ljefu, cfly{s ljsf; zfvfn] kf}if )#, @) / @^ ut] 
qmdzM bf]nvf lhNnfsf] rl/sf]6, wflbª lhNnfsf] wflbªa];L tyf 
g'jfsf]6 lhNnfsf] ljb'/df cfly{s ultljlw ;DaGwL uf]i7L cfof]hgf 
u¥of] . pQm b'j} sfo{qmddf cg';Gwfg ljefusf sfo{sf/L lgb]{zs 
g/axfb'/ yfkfn]  cfly{s ultljlw cWoogsf] dxŒj, k|lqmof Pjd\ 
r'gf}tLx? ljifodf jftf{ k|:t't ug'{eof] . 

;f] jftf{df sfo{sf/L 
lgb]{zs yfkfn] 
g]kfn /fi6« a}+s 
g]kfn ;/sf/sf] cfly{s 
;Nnfxsf/ /x]sf]n] 
g]kfn ;/sf/nfO{ ;'emfj 
k|bfg ug{, s'n ufx{:Yo 
pTkfbgsf] k|If]k0f ug{ / cy{tGqsf ljljw tYof+sx?nfO{ cBfjlws 
ug{ g]kfn /fi6« a}+sn] cfly{s ultljlw cWoog ug]{ u/]sf] atfpg' 
ePsf] lyof] . ;fy} pxfFn] cfly{s ultljlw cWoogdf Nowcasting 
sf] dxTjsf] af/]df ;d]t k|sfz kfg'{ePsf] lyof] .

g'jfsf]6sf] sfo{qmddf pklgb]{zs gf/fo0fk|;fb kf]v/]nn] / 
bf]nvfsf] sfo{qmddf ;xfos lgb]{zs dgf]hs'df/ s]= ;L= n] 
:jfut dGtAo /fVg'sf ;fy} sfo{qmdsf] p2]Zo tyf dxTj af/] rrf{ 
ug'{ePsf] lyof] . bf]nvf / g'jfsf]6 lhNnfdf ;+rflnt sfo{qmdx? 
;xfos lgb]{zsåo qmdzM ldnf af/fxL tyf afa'/fd sf]O/fnfn] 
;+rfng ug'{ePsf] lyof] . 

o;}u/L wflbª lhNnfsf] sfo{qmd cg';Gwfg ljefusf lgb]{zs 
k|bLk/fh kf}8\ofnsf] ;+of]hsTjdf ;DkGg ePsf] lyof] . lgb]{zs 
kf}8\ofnn] sfo{qmddf cfly{s ultljlw cWoogsf] dxŒj, k|lqmof 

Pjd\ r'gf}tLx? ljifodf k|:t'lt /fVg'sf ;fy} cfufdL lbgx?df 
gofF ;+3Lo ;+/rgf cg';f/ s[lif, kz', vfg]kfgL, :jf:Yo, lzIff 
h:tf If]qx? :YffgLo txdf x:tfGt/0f ePkZrft\ cfly{s 
ultljlw cWoogsf nflu cfjZos tYof+sx? ;+sng ug{ s;/L 
>f]t lgsfox?sf] klxrfg ug{ ;lsG5 eGg] af/]df pkl:yt 
;xefuLx?;Fu 5nkmn ug'{ePsf] lyof] . pxfFn] cfly{s ultljlw 
tYof+s ;+sng ubf{ Wofg lbg'kg]{ ljifox?df 5nkmn ub}{ ljleGg 
s'/fx? h:t}M ;dLIff cjlwsf] tYof+snfO{ cl3Nnf] jif{sf] ;f]xL 
cjlwsf] tYof+s;Fu t'ngf ug'{kg]{, s'g} tYof+ssf] k|j[lQdf pNn]Vo 
kl/jt{g cfPsf] b]lvPdf To;sf] sf/0f v'nfpg' kg]{, s[lif, pBf]u 
tyf ;]jf If]qsf] rfn" jif{sf] afFsL cjlwsf] kl/b[Zo / cfufdL jif{sf] 
kl/b[io s:tf] x'g] xf] ;f]sf] ljj/0f pNn]v x'g'kg]{ h:tf s'/fx?df 
Wofg lbg'kg]{df hf]8 lbg'ePsf] lyof] . ;fy}, pxfFn] ;xefuLx?sf] 
cfly{s ultljlwx?;Fu ;DalGwt ljleGg lh1f;fx?nfO{  ;Daf]wg 
ug'{ePsf] lyof] . 

;xfos lgb]{zsåo 
dgf]hs'df/ s]=;L= 
n] :jfut dGtAo 
/fVg'ePsf] / ldnf 
a f / f x Ln ]; +r fng 
ug'{ePsf] pQm 
sfo{qmddf cfly{s 

ultljlw cWoogsf nflu tYof+s tyf ;"rgf k|bfos lhNnfl:yt 
ljleGg ;/sf/L sfof{nox?sf kbflwsf/Lx?, a}+s tyf ljQLo 
;+:yfx?sf sfof{no k|d'v tyf clws[tx? / pBf]u jfl0fHo ;+3sf 
k|d'v tyf kbflwsf/Lx? nufot lghL If]qsf pBf]uL Joj;foLx?sf] 
pkl:ylt /x]sf] lyof] .

sfo{sf/L lgb]{zsåo a}+lsª sfof{nosf hgsaxfb'/ clwsf/L tyf 
d'b|f Joj:yfkg ljefusf nIdLk|kGg lg/f}nf RBI n] India df 
January 3 b]lv 5 ;Dd cfof]hgf u/]sf] Currency Verification 
& Processing System ljifos sfo{qmddf / SICPA n] 
Swizerland  df January 15 b]lv 17 ;Dd cfof]hgf u/]sf] Study 
Visit df ;xefuL x'g'eof] . o;dWo] RBI af6 India df cfof]lht 
sfo{qmddf d'b|f Joj:yfkg ljefusf ;xfos lgb]{zs dl0f/fh 
>]i7 klg ;xefuL x'g'x'GYof] .

e'QmfgL k|0ffnL ljefusf sfo{sf/L lgb]{zs z+s/k|;fb cfrfo{ 
Credit Guarantee fund n] India df January  9 b]lv 11 ;Dd 
cfof]hgf u/]sf] Credit Guarantee Fund Trust for Micro & 
Small Enterprises ;DaGwL sfo{qmddf ;xefuL x'g'eof] .

ljQ Joj:yfkg ljefusf sf= d'= sfo{sf/L lgb]{zs t]haxfb'/ 
/fgf du/ / d'b|f Joj:yfkg ljefusf pklgb]{zs ?b|axfb'/ l3ld/] 

Perum Peruri n] Indonesia df December 20 b]lv 22 ;Dd 
cfof]hgf u/]sf] Die Distruction Process of Rs.50  laifos 
sfo{qmddf ;xefuL x'g'eof] .

a}+s ;'kl/j]If0f ljefusf lgb]{zs ls/0f kl08t Deutsche 
Bundesbank  n] Germany df January 15 b]lv 17 ;Dd 
cfof]hgf u/]sf] Stress Tests Methods & areas of application 
;DaGwL sfo{qmddf ;xefuL x'g'eof] .

a}+s ;'kl/j]If0f ljefusf pklgb]{zs lgef >]i7 Deutsche 
Bundesbank  n] Germany df January 22 b]lv 26 ;Dd cfof]hgf 
u/]sf] Banking Supervision ;DaGwL sfo{qmddf ;xefuL x'g'eof] 
. ljb]zL ljlgdo Joj:yfkg ljefusf pklgb]{zs k|sfzrGb| 
e§/fO{ Access Advisory n] South Korea df December 23 
b]lv 27 ;Dd cfof]hgf u/]sf] CIT's Product Launching Event 
df ;xefuL x'g'eof] .

cGt/f{li6«o tflnd÷;]ldgf/÷uf]i7L÷ldl6ª cflbdf ;xeflutf
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g]kfn /fi6« a}+s ;dfrf/cGt/lqmof÷5nkmn

l;4fy{gu/ sfof{nodf cGt/lqmof / 1fg cfbfgk|bfg sfo{qmd

cfly{s ultljlw ;DaGwL 5nkmn tyf cGt/lqmof sfo{qmd ;DkGg

l;4fy{gu/ sfof{non] k'; !( ut] 
?kGb]xL lhNnfdf ljQLo sf/f]af/sf] 
;DaGwdf b]lvPsf ;d;fdlos 
r'gf}tLx? tyf ;dfwfg ljifos 
cGt/lqmof sfo{qmd ;DkGg  
u/]sf] 5 . 

pQm sfo{qmddf 
lgb]{zs czf]ss'df/ kf}8]nn] 
?kGb]xL lhNnfdf ljQLo sf/f]af/sf] 
;DaGwdf b]lvPsf ;d;fdlos 
r'gf}tLx? tyf ;dfwfg ljifodf 
jftf{ ;d]t k|:t't ub}{ ?kGb]xL 
lhNnfsf] cfly{s tyf ljQLo ;"rsx?sf] 
cfwf/df ?kGb]xL lhNnf b]zs} k|d'v cfly{s 
s]Gb|x? dWo] Ps ePsf] atfpg' eof] . 
a}+lsª ;]jf lj:tf/ dfkm{t\ ljQLo ;fIf/tf 
Pjd\ kx'Fr lj:tf/, pBdzLntf ljsf;, 
s[lif, pBf]u tyf ko{6g h:tf pTkfbgzLn 
If]qx?df a}+lsª If]qn] hf]8 lbg'kg]{ klg 
pxfFn] atfpg' eof] .

sfo{qmddf l6Kk0fL k|:t't ub}{ e}/xjf 
ax'd'vL SofDk;sf ;xk|fWofks 8f= z+s/ 
g]kfnn]  ;/sf/sf] cfly{s gLlt / /fi6« 
a}+sn] Nofpg] df}lb|s gLltsf] tfnd]naf6 

dfq} cy{tGqsf] lbuf] ljsf; ;Dej x'g] / 
To;sf] nflu a}+lsª If]qsf] e"ldsf dxŒjk"0f{ 
x'g] atfpg' ePsf] lyof] . 

sfo{qmddf pklgb]{zs ;'af; cfrfo{n] 
:jfut dGtAo lbFb} sfo{qmdsf] p2]Zo 
tyf dxTj dfly k|sfz kfg'{ePsf] lyof] . 
sfo{qmddf ?kGb]xL lhNnfdf /x]sf a}+s tyf 
ljQLo ;+:yfsf k|d'v sfo{sf/L clws[tx?, 
:yfgLo zfvf sfof{nosf k|d'vx?, a}+ssf 
clws[t tyf sd{rf/Lx?sf] ;xeflutf 
/x]sf] lyof] . ;xefuLx?sf] tkm{af6 s[lif 
ljsf; a}+s, If]qLo sfof{no, l;4fy{gu/sf 

lgb]{zs kf/zdl0f 9sfnn] sfo{qmd 
cToGt pkof]uL ePsf] k|ltlqmof 
lbg'ePsf] lyof] .

To;}u/L l;4fy{gu/ sfof{non] 
lgb]{zs czf]ss'df/ kf}8]n, 
pklgb]{zs ;'af; cfrfo{ nufot 
;xfos lgb]{zsx? tyf cGo 
sd{rf/Lx?sf] ;xeflutfdf k'; 
!$ ut] sfof{nos} ;efxndf 1fg 
cfbfgk|bfg sfo{qmd u¥of] . 

pQm 1fg cfbfgk|bfg sfo{qmdsf] 
k|yd r/0fdf pklgb]{zs Clif/fd 

a/fnn] dlgr]~h/sf] Ohfht, ;+rfng 
tyf Joj:yfkg ljifos jftf{ k|:t't ub}{ 
dlgr]~h/ ;DaGwL sfo{sf] Joj:yfkgdf 
b]lvPsf ;d;fdlos r'gf}tLx? af/] rrf{ 
ug'{eof] . sfo{qmdsf] bf];|f] r/0fdf ;xfos 
lgb]{zs /fdk|;fb Gof}kfg]n] dlgr]~h/sf] 
lg/LIf0f tyf k|ltj]bg n]vg ljifos jftf{ 
k|:t't ub}{ dlgr]~h/ ;DaGwL gLltut 
Joj:yf, lg/LIf0f tyf k|ltj]bgdf b]lvPsf 
r'gf}tLx? pNn]v ub}{ ;'wf/sf] nflu Wofg 
lbg'kg]{ ljifodf rrf{ ug'{eof] . 

jL/u~h sfof{non] k'; !# ut] 
æcfly{s ultljlw cWoog ljifos 
5nkmn tyf cGt/lqmof sfo{qmdÆ 
;DkGg u¥of] . 

sfo{qmddf cg';Gwfg ljefusf 
lgb]{zs k|bLk/fh kf}8\ofnn]  
…cfly{s ultljlw cWoogsf] dxŒj, 
k|lqmof Pjd\ r'gf}tLx?Ú ljifos 
sfo{kqdfk{mt\ cfly{s ultljlwsf] 
dxŒj÷cfjZostf, :j?k÷k|lqmof, 
ljBdfg cj:yf / efjL r'gf}tLx?sf] 
;DaGwdf k|sfz kfg'{ePsf] lyof] .

pQm sfo{qmdsf] p2]Zoaf/] k|sfz 
kfb}{ jL/u~h sfof{nosf lgb]{zs /ljGb| 
dxh{gn] g]kfn /fi6« a}+s / ;"rgf÷tYofÍ 

pknAw u/fpg] lgsfo aLrsf] ;DaGw 
;'dw'/ x'g'kg]{ cfjZostfdf hf]8 lbg'eof] . 
/fli6«o tyf If]qLo:t/sf cfly{s gLlt tyf 
of]hgf th'{dfsf qmddf cfly{s ultljlw 
;DaGwL tYofÍn] ;xhtf k|bfg ug]{ pxfFsf] 

egfO lyof] . pxfFn] ;xefuLx?n] 
p7fPsf lh1f;fx?nfO{ klg ;Daf]wg 
ug'{ePsf] lyof] . sfo{qmddf jL/u~h 
sfof{nosf pklgb]{zs s]zjaxfb'/ 
s]= ;L= n] :jfut dGtJo /fVg'ePsf] 
lyof] .

cGt/lqmof sfo{qmddf af/f / k;f{ 
lhNnfdf cfly{s ultljlw ;DaGwL 
tYofÍ pknAw u/fpg] ;/sf/L 
sfof{no, a}+s tyf ljQLo ;+:yf, 
jL/u~h pBf]u jfl0fHo ;+3, af/f 

pBf]u jfl0fHo ;+3 nufotsf lgsfosf 
k|ltlglwx?sf] ;xeflutf lyof] . 

-jL/u~haf6 ;dfrf/ k|ltlglw nfns'df/  
;'j]bLsf] ;xof]udf_
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g]kfn /fi6« a+}s ;dfrf/cGt/lqmof

;d;fdlos cfly{s tyf a}+lsª 
ultljlw ljifos cGt/lqmof sfo{qmd

nfnaGbLdf cGt/lqmof sfo{qmd 
;DkGg

g]kfnu~h sof{non] kf}if !# ut] g]kfnu~hdf ;d;fdlos cfly{s 
tyf a}+lsª ultljlw ljifos ! lbg] cGt/lqmof sfo{qmd ;DkGg 
u¥of] . 

pQm sfo{qmddf g]kfnu~h sfof{nosf lgb]{zs u'?k|;fb kf}8]nn] 
Jofj;flos s[lif tyf kz'kG5L shf{df k|bfg ul/g] Aofh cg'bfg 
;DaGwL sfo{ljlw, @)&# sf ;DaGwdf sfo{kq k|:t't ub}{ cfoft 
k|lt:yfkg / lgof{t k|j4{g ug{ a}+s tyf ljQLo ;+:yfx?n] s[lifdf 
u/]sf] nufgL dxŒjk"0f{ x'g] x'Fbf o; If]qdf a+}s tyf ljQLo 
;+:yfx?n] nufgL a9fpg' kg]{df hf]8 lbg'eof] . pxfFn] xfn s[lif 
If]qdf g]kfn /fi6« a}+sn] a}+s tyf ljQLo ;+:yfx?nfO{ s'n shf{ 
nufgLsf] !) k|ltzt nufgL ug'{kg{] clgjfo{ Joj:yf u/]sf] / % 
k|ltzt cg'bfgdf tf]lsPsf] s[lif If]qdf shf{ k|bfg ug]{ Joj:yf u/] 
tfklg ;f] cg'?k cfzfltt shf{ nufgL x'g g;s]sf] jf:tljstf 
tYofÍ dfkm{t\ k|:t't ug{'eof] . 

;f] sfo{qmddf pkl:yt ;xefuLx?nfO{ a}+ssf pklgb]{zs 
z}n]Gb| /]UdLn] :jfut ub}{ sfo{qmdsf] pkfb]otf ;DaGwdf k|sfz 
kfg'{ePsf] lyof] . g]kfnu~h pkdxfgu/kflnsfsf d]o/ tyf 
sfo{qmdsf k|d'v cltly 8f= wjn ;dz]/ h= a= /f=, lhNnf s[lif 
ljsf; sfof{nsf jl/i7 clws[t s[i0faxfb'/ a:g]t, g]kfn a}+s 
ln= sf zfvf k|aGws ljgos]z/L kf}8]n, s[lifljb\ /d]zaxfb'/ zfx  
nufotsf ;xefuLx?n] cf–cfkm\gf wf/0ffx? JoSt ug'{ePsf] 
lyof] . 

g]kfnu~h If]qsf a}+s tyf ljQLo ;+:yfsf If]qLo k|aGws tyf 
zfvf k|aGwsx? u/L sl/a ^) hgfsf] pkl:ylt /x]sf]] ;f] 
sfo{qmdsf] ;~rfng a}+ssf pklgb]{zs sdnk|sfz sfnfyf]sLn] 
ug'{ePsf] lyof] .

-g]kfnu~haf6 ;dfrf/ k|ltlglw /d]zs'df/ dNnsf] ;xof]udf_

tYofÍ ;Íng / cfly{s ultljlwsf] hfgsf/Lsf nflu 
;/f]sf/jfnfx¿sf] e"ldsf dxTjk"0f{ x'g] s'/f hgsk'/ sfof{nosf 
lgb]{zs /fdk|;fb uf}tdn] atfpg' ePsf] 5 . ;nf{xL lhNnfl:yt 
a}+s tyf ljQLo ;+:yfsf k|ltlglw, pBf]uL, Jofkf/L, s[lif Joj;foLsf 
;fy} ;/f]sf/jfnf ;/sf/L sfof{nox¿;Fusf] ;nf{xLsf] nfnaGbLdf 
cfof]lht cGt/lqmofdf lgb]{zs uf}tdn] s[lif If]qdf ck]lIft shf{ 
k'Ug g;s]sf]n] u|fdL0f If]qdf s[ifs  pkhx¿ Joj;flos x'g 
g;s]sf] s'/f cf}+Nofpg' eof] . pQm sfo{qmddf lgb]{zs uf}tdn] 
cfly{s tyf a}+lsª ultljlwdf ;/f]sf/jfnf / s]Gb|Lo a}+ssf] e"ldsf 
ljifos sfo{kq k|:t't ug'{eof] . sfo{kqdf g]kfn /fi6« a}+saf6 
ljleGg ;/f]sf/jfnf lgsfo;Fu ;+sng ul/g] tYof+ssf] cfwf/df 
df}lb|s tyf ljQLo gLltsf] th'{df ul/g] ePsf]n] ;xL / tYok/s 
tYof+s cfjZos /x]sf] af/] pNn]v ul/Psf] lyof] .

sfo{qmddf :jfut 
dGtJo JoQm ub}{ 
pklgb]{zs k|Nxfb 
lu/Ln] s]Gb|Lo a}+ssf] 
;/f]sf/jfnfx¿–
;Fusf] o:tf] 
c G t / l q m o f 
lgoldt /x]sf] 
atfpFb} b]zsf] 
cfly{s tyf 
ljQLo l:yltsf] 
;xL cf+sng ;/f]sf/jfnf sfof{nox¿n] lbPsf] tYofÍ / ;"rgfsf] 
cfwf/df x'g] atfpg' eof] . pxfFn] g]kfn /fi6« a}+sn] k|sflzt ug]{ 
u/]sf] b]zsf] jt{dfg cfly{s l:ylt, cfly{s ultljlw cWoog nufot 
cGo cfly{s, df}lb|s tyf ljQLo k|sfzgx¿ cWoog u/]df s[ifs, 
Joj;foL tyf pBdL ;a}nfO{ kmfObf k'Ug] klg atfpg' eof] . 

sfo{kq k|:t'ltkl5 5nkmn tyf cGt/lqmof sfo{qmddf pBf]u / 
s[ifsx¿n] a}+sx¿af6 s[lif shf{df ;x'lnot, s[lif shf{sf] kx'Fr / 
ljQLo ;fIf/tfsf ljifodf wf/0ff /fv]sf lyP . cGt/lqmofdf a}+s 
tyf ljQLo ;+:yfsf k|ltlglw, pBf]uL, Jofkf/L, s[lif Joj;foL / 
;/f]sf/jfnf ;/sf/L sfof{nosf k|ltlglw u/L @) hgfn] lh1f;f 
/fVg'ePsf] lyof] . sfo{qmddf p7]sf lh1f;fsf] hjfkm lgb]{zs 
uf}tdsf ;fy} pklgb]{zs lu/Ln] lbg'ePsf] lyof] . sfo{qmdsf] 
;~rfng ;xfos lgb]{zs /fdsfhL vfOh"n] ug'{ePsf] lyof] . 

-hgsk'/af6 ;dfrf/ k|ltlglw /fdsfhL vfOh'sf] ;xof]udf_
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hgsk'/df gf]6sf]if ;DaGwL uf]i7L ;"rgfsf] xs / Jojxf/ ;DaGwL sfo{qmd

bf];|f] kl/ifb\ a}7s ;DkGg

g]kfn /fi6« a}+s, hgsk'/ sfof{non] cfˆgf] sfo{If]qleqsf 
gf]6sf]if ;~rfng ug]{ a}+ssf sd{rf/Lx?sf] ;xeflutfdf k'; @^ 
ut] sfof{nosf] ;efxndf gf]6sf]if sf/f]af/ ;~rfng ;DaGwL 
uf]i7L ;DkGg u¥of] .

s f o f { n o s f 
lgb]{zs /fdk|;fb 
uf}tdsf] k|d'v 
c f l t Y o t f d f 
;DkGg pQm 
uf]i7Ldf dGtJo 
JoQm ub}{ pxfFn] 
gf]6sf]if sf/f]af/ 
;~rfng clt 

;+j]bgzLn sfo{ ePsf]n] o;sf] x/]s sfo{ ;Dkfbgdf ;hutf 
ckgfpg' cTofjZos ePsf] wf/0ff /fVg'eof] . gf]6sf]if sf/f]af/ 
;~rfngsf] clen]v r':t b'?:t ?kdf /fVg' kg]{df hf]8 lbFb} 
pxfFn] ;DalGwt sd{rf/Lx?nfO{ o;af/] cem a9L ;';"lrt ug]{ 
Wo]on] uf]i7L cfof]hgf ul/Psf] rrf{ ug'{eof] .

uf]i7Ldf sfof{nosf pklgb]{zs jf;'b]j e§/fO{n] gf]6sf]if sf/f]af/ 
;~rfng ;DaGwL jftf{ k|:t't ug'{ePsf] lyof] . jftf{ k|:t'ltsf 
qmddf pxfFn] gf]6sf]if sf/f]af/sf] clen]v ;xL ?kdf ;dod} /fVg' 
kg]{ atfpFb} gf]6sf]if sf/f]af/ ;~rfng ;DaGwL ljlgodfjnLdf 
ePsf ljljw Joj:yf kfngfdf Wofg lbg'kg]{ atfpg' eof] .

jftf{ k|:t'ltsf qmddf p7]sf lh1f;fsf] hjfkm lgb]{zs uf}td / 
pklgb]{zs e§/fO{n] lbg'ePsf] lyof] . jftf{ k|:t'ltkl5 ;~rfng 
ul/Psf] cGt/lqmof sfo{qmddf ;xefuLx?n] gf]6sf]if sf/f]af/ 
;~rfngsf qmddf cfOk/]sf ljljw ;d:ofsf af/]df 5nkmn 
u/L ;d:of ;dfwfgsf] pkfo ;'emfPsf lyP .

kl/rofTds sfo{qmdaf6 ;'? ul/Psf] pQm uf]i7Lsf] ;~rfng 
sfof{nosf ;xfos lgb]{zs /fdsfhL vfOh"n] ug'{ePsf] lyof] . 
sfof{nosf ;xfos lgb]{zs /fdljnf; dxtf]n] :jfut dGtJo 
JoQm ug'{ePsf] pQm uf]i7Ldf sfo{If]qleqsf gf]6sf]if ;~rfng 
ug]{ a}+ssf @% hgf clws[t tyf sd{rf/Lx?sf] ;xeflutfdf 
/x]sf] lyof] . 

;"rgf cfof]usf] cg'/f]wdf g]kfn /fi6« a}+s wgu9L sfof{nosf] 
;efxndf ;"rgfsf] xssf] l;4fGt / Jojxf/ ;DaGwL sfo{qmd kf}if 
@$ ut] cfof]hgf ul/of] . pQm sfo{qmdf ;"rgf cfof]usf k|d'v 
cfo'Qm s[i0fxl/ afF:sf]6fn] ;"rgfsf] xssf] l;4fGt / Jojxf/nfO{ 
;d]6L k|:t'lt lbg'eof] . ;"rgf cfof]usf ;lrj z+s/k|;fb kf7sn] 
;"rgfsf] xs ;DaGwdf dGtJo lbg'eof] . 

wgu9L sfof{nosf ;Dk"0f{ sd{rf/Lsf] pkl:ylt /x]sf] pQm 
sfo{qmd sf= d'= lgb]{zs /d]z cfrfo{n] ;+rfng ug'{ ePsf] lyof] .

-wgu9Laf6 ;dfrf/ k|ltlglw k[y' zdf{ lagf8Lsf] ;xof]udf_

g]kfn /fi6« a}+s sd{rf/L ;+3, l;4fy{gu/ ;ldltsf] bf];|f] kl/ifb\ 
a}7s k'; & ut] ;DkGg eof] .

;f] kl/ifb\sf] pb\3f6g ;df/f]xdf s]Gb|Lo ;ldltsf cWoIf 9'08L/fh 
ld>n] k|d'v cltlysf ?kdf af]Nb} Joj:yfkg / ;+3aLrdf eO/x]sf 
ultljlwsf] af/]df k|sfz kfg'{eof] . l;4fy{gu/ ;ldltsf cWoIf 
z+s/k|;fb e§/fO{n] sd{rf/Ldf sfdsf cfwf/df d"NofÍg ug]{ 
kl/kfl6sf] ljsf; x'g ;s]df ;+:yfsf] ljsf; / pGglt x'g] tyf 
;+:yfdf o'lgognfO{ t];|f] cfFvfsf] ?kdf lnP/ l;:6dsf] ljsf; ug{ 
;s]df k6sk6s cfGbf]ng ul//xg' gkg]{ ljrf/ /fVg'eof] . 

sfo{qmdsf ljz]if cltly tyf l;4fy{gu/ sfof{nosf sf= d'= 
lgb]{zs lj1fg/fh ;'j]bL] / cltly g]kfn ljQLo ;+:yf sd{rf/L 
;+3 l;4fy{gu/ ;ldltsf cWoIf 5ljnfn l3ld/]n] sfo{qmdsf]] 
;kmntfsf]] z'esfdgf lbg'eof] .

l;4fy{gu/ ;ldltsf pkfWoIf ;Ltf rf}nfufO+{n] :jfut dGtJo 
/fVg' ePsf] pb\3f6g ;df/f]xdf g]kfn /fi6« a}+ssf pklgb]{zsåo 
;'af; cfrfo{ / Clif/fd a/fn, s]Gb|Lo ;ldltsf sf]iffWoIf 
kbd/fh hf]zL tyf ;xsf]iffWoIf aaL s]= ;L= nufot l;4fy{gu/ 
sfof{nosf sd{rf/L ;lxt %% hgfsf] pkl:ylt /x]sf] lyof] . 
;df/f]xsf] ;~rfng l;4fy{gu/ ;ldltsf ;lrj s[i0fk|;fb 
e§/fO{n] ug'{ ePsf] lyof] . 

pb\3f6g ;df/f]x kl5 aGb ;q cfof]hgf ul/Psf] lyof] . aGb 
;qdf l;4fy{gu/ ;ldltsf] ;f+u7lgs k|ltj]bg tyf cfly{s  
k|ltj]bg k]z ug]{  nufotsf sfo{qmdx? /x]sf lyP .

-l;4fy{gu/af6 ;dfrf/ k|ltlglw z+s/k|;fb e§/fO{sf] ;xof]udf_


