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g]kfn /fi6« a}+s
;dfrf/

/fi6«klt e08f/Låf/f s]Gb|Lo sfof{no ejgsf] lznfGof;
æcfly{s j[l4 / :yfloTjdf /fi6« a}+ssf] e"ldsf ;/fxgLoÆ– /fi6«klt

 /fi6«klt ljBfb]jL e08f/Ln] @)&^ 
c;f/ @# ut] cfof]lht Ps ;df/f]xsfaLr 
g]kfn /fi6« a}+ssf] afn'jf6f/l:yt s]Gb|Lo 
sfof{no ejgsf] lznfGof; / tfd|kqsf] 
cgfj/0f ug'{eof] . lznfGof; ;df/f]xnfO{ 
;Daf]wg ub}{ /fi6«klt e08f/Ln] pRr cfly{s 
j[l4 / :yfloTjsf nflu /fi6« a}+ssf] e"ldsf 
;/fxgLo /x]sf] ljrf/ JoQm ug'{eof] . ;fy}, 
d'n'ssf] ;du| ljQLo k|0ffnL / cfTdlge{/ 
cy{tGqsf] k|j4{g tyf ljQLo cg'zf;g 
sfod /fVg] ;jfndf ;d]t /fi6« a}+ssf] 
e"ldsf dxTjk"0f{ x'g] pxfFsf] egfO lyof] . 

 /fi6«klt e08f/Ln] d'n'ssf] 
ljQLo If]qsf] pGgltsf] nflu /fi6« a}+sn] 
cfˆgf] :yfkgf sfnb]lv g} pNn]Vo 
sfo{ ub}{ cfPsf] ljrf/ JoQm ug'{eof] . 
;j{;fwf/0faf6 ;Ílnt jrtnfO{ a}+s tyf 

ljQLo ;+:yfdfk{mt s[lif, pBf]u, hn;|f]t, 
ko{6g h:tf pTkfbgzLn If]qdf nufgL 
a9fP/ d'n'ssf] cfly{s tyf ;fdflhs 
¿kfGt/0fdf /fi6« a}+sn] ;xof]u k'¥ofpg] 

ck]Iff /fi6«klt e08f/Ln] /fVg'eof] . ;fy}, 
d'n'ssf ;a} gful/sdf cfwf/e"t a}+lsª 
;]jfsf] kx'Fr k'¥ofpg'kg]{df pxfFsf] hf]8 
lyof] . /fi6« a}+s Pp6f :jfoQ ;+:yf /x]sf] 
pNn]v ub}{ /fi6«klt e08f/Ln] /fi6« a}+sn] 
;du| a}+lsª k|0ffnLnfO{ r':t, b'?:t t'NofO 
d'n'ssf] cy{tGqnfO{ ;'b[9 /fVg ;/sf/nfO{ 
lgoldt ;'emfj lbg'kg]{ cfjZostfdf hf]8 
lbg'eof] . 

 ;df/f]xdf cy{dGqL 8f= o'j/fh 
vltj8fn] ;+3Lo Joj:yfsf] :yfkgf;Fu} 
d'n's cfly{s, ljQLo / zf;sLo 
k'glg{df{0fsf] r/0fdf k|j]z u/]sf] rrf{ 
ug'{eof] . gub / j:t' ljlgdodf cfwfl/t 
k|0ffnLnfO{ ljB'tLo k|0ffnLdf ¿kfGt/0f 
ug'{kg]{ cfjZostf cf}NofpFb} pxfFn] ;du| 
ljQLo k|0ffnLsf] ;'b[9Ls/0fsf] lglDt 
cleefjsLo e"ldsf v]Ng /fi6« a}+snfO{ 
cfu|x ug'{eof] . 
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g]kfn /fi6« a}+s ;dfrf/lznfGof;

afFsL k[i7 !! df

 g]kfnnfO{ ljZjsf] lglDt nufgLsf] cfsif{s uGtJosf] 
¿kdf :yflkt ub}{ nufgLsf] jftfj/0f tof/ ug'{kg]{ cfjZostfdf 
pxfFn] hf]8 lbg'eof] . Ps bzs otf d'n's ljQLo :yfloTjtk{m 
pGd'v ePsf] pNn]v ub}{ cy{dGqL 8f= vltj8fn] eGg'eof], 
æg]kfnsf] v/fa shf{ cToGt Go"g 5 . h'g blIf0f Pl;ofs} ;a}eGbf 
sd xf] .Æ /fi6« a}+s :jfoQ ;+:yf /x]sf] rrf{ ub}{ cy{dGqL 8f= 
vltj8fn] ;du| a}+lsª k|0ffnLsf] ljsf;df a}+s hjfkmb]xL x'g'kg]{ 
;'emfj lbg'eof] . 

 ;df/f]xdf /fli6«o k'glg{df{0f k|flws/0fsf k|d'v sfo{sf/L 
clws[t ;'zLn 1jfnLn] e"sDksf sf/0f Ifltu|:t ;+/rgfsf] 
k'glg{df{0f sfo{n] ult lnPsf] pNn]v ub}{ /fi6« a}+ssf] gofF ejg 
k'glg{df{0fsf] If]qdf sf]z]9'Ëf ;fljt x'g] ljZjf; JoQm ug'{eof] . 

 ;df/f]xdf ueg{/ 8f= lr/+hLla g]kfnn] /fi6« a}+ssf] 
gLltut k|of;sf] kl/0ffd:j¿k ljQLo kx'Fr a9\b} uPsf] / s[lif, 
phf{, ko{6g nufotsf If]qdf shf{ a9\b} uPsf] hfgsf/L lbg'eof] . 
cf=j=@)&%÷&^ df &=)% k|ltztn] cfly{s j[l4sf] cg'dfg /x]sf] 
pNn]v ub}{ ueg{/ 8f= g]kfnn] s[lif, pBf]u / ;]jf If]qdf cfPsf] 
;'wf/sf sf/0f cfly{s j[l4b/ pRr /x]sf] atfpg'eof] . 

 e"sDkn] ef}lts ;+/rgfdf Iflt k'u]sf sf/0f a}+ssf 

sfdsf/jfxLdf sl7gfO{ ePsf] pNn]v ub}{ pxfFn] gofF ;+/rgf 
lgdf{0fkZrft\ a}+ssf lgoldt sfo{x¿ yk k|efjsf/L x'g] ljZjf; 
JoQm ug'{eof] . lznfGof; ;df/f]xcl3 ueg{/ 8f= g]kfnn] ejg 
lgdf{0f:yndf k"hf cr{gf ug'{ePsf] lyof] . 

lznfGof; ;df/f]xdf /fi6« a}+ssf 8]k'6L ueg{/åo 
lrGtfdl0f lzjfsf]6L / lza/fh >]i7, ;~rfns ;'af]ws'df/ s0f{, 
g]kfn ;/sf/sf kbflwsf/Lx¿, o; a}+ssf sd{rf/Lx¿, a}+s tyf 
ljQLo ;+:yfsf k|lglglwx¿, ;~rf/sdL{ nufotsf] pkl:ylt 
lyof] . lznfGof; ;df/f]xsf] ;~rfng 8]k'6L ueg{/ lrGtfdl0f 
lzjfsf]6Ln] ug'{ePsf] lyof] . 

 @)&@ j}zfv !@ ut]sf] dxfe"sDksf sf/0f a}+ssf] 
s]Gb|Lo sfof{no ejg Ifltu|:t ePkl5 To;nfO{ eTsfO /fli6«o 
k'glg{df{0f k|flws/0f;Fusf] ;dGjodf gofF ejg lgdf{0fsf] k|lqmof 
cl3 a9fOPsf] xf] . o;sf] lglDt b'O{ ca{ cf7 s/f]8 ¿k}ofFdf 
lgdf{0f ;DkGg ug]{u/L @)&% kmfu'g @( ut] ;dfgfGt/ h]eL;Fu 
ejg lgdf{0f;DaGwL ;Demf}tf ePsf] lyof] . 

^! /f]kgLeGbf a9L If]qkmn /x]sf] a}+s kl/;/df %,)#@ ju{ 
ld6/df j];d]G6 b'O{ tnf / hdLgdfly rf/ tnf;lxtsf] cTofw'lgs 
ejg lgdf{0f x'g] hgfOPsf] 5 . sfof{b]z hf/L ePsf] ldltn] #) 
dlxgfleq pQm ejg lgdf{0f ug'{kg]{ ;Demf}tfdf pNn]v 5 . 

ueg{/ 8f= g]kfn BIS sf] jflif{s a}7sdf
ueg{/ 8f= lr/+hLla g]kfn Bank 

for International Settlements 
(BIS) åf/f h'g @(–#), @)!( df 
l:j6\h/Nof08sf] af;]ndf cfof]lht 
BIS 89th Annual General Meeting 
df ;xefuL x'g'eof] . 

 pQm a}7sdf ljZjsf s/La 
!%) d'n's / ljleGg ;+3 ;+:yfsf 
k|ltlglw u/L sl/a @)) hgfsf] 
;xeflutf /x]sf] lyof] . a}7sdf BIS sf] jflif{s k|ltj]bgdfly 
5nkmn x'g'sf ;fy} ljZjsf ljsl;t tyf ljsf;zLn d'n'sx¿df 
cjnDag ul/Psf gLltut Joj:yf / jt{dfg ;dodf pQm 

Joj:yfx¿sf] ;fGble{stfsf ljifodf 
hfgsf/L u/fOPsf] lyof] . 

;fy}, a}7sdf Regulatory 
Convergence: what are the 
missing pieces?, Monetary Policy 
Frameworks in EMEs: Inflation 
Targeting, The exchange Rate 
and Financial Stability, Big Techs 
in Finance nufotsf ljifodf jftf{ 

k|:t'tL Pjd\ 5nkmn ePsf] lyof] . ;f] cj;/df lgofds / 
;'kl/j]IfsLo lgsfoaf6 ;Dkfbg x'g] sfo{x¿, k|efjsf/L lgodgsf] 
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g]kfn /fi6« a+}s ;dfrf/cGt/lqmof

‘cfly{s ljsf;sf] lglDt ljQLo Joj:yfkg cfjZos’
ueg{/ 8f= lr/+hLla g]kfnn] ;an cfly{s ljsf;sf] lglDt 

k|efjsf/L ljQLo Joj:yfkg x'g'kg]{ atfpg'ePsf] 5 . 
 u|f]y ;]n;{ k|f=ln=åf/f @)&^ c;f/ !! ut] sf7df8f}+df 

cfof]lht "Emerging Issues in Financial 
System" ljifos cGt/lqmof sfo{qmddf 
pxfFn] a}+s tyf ljQLo ;+:yfn] cfˆgf] ljQLo 
Joj:yfkg k|efjsf/L agfpg'kg]{ cfjZostf 
cf}+Nofpg'eof] . 

ueg{/ 8f= g]kfnn] shf{ / lgIf]kaLr 
;Gt'ng ldnfpg g;Sbf a}+s tyf ljQLo 
;+:yfx¿ ljQLo Joj:yfkgdf r's]sf] 
l6Kk0fL ug'{eof] . pxfFn] eGg'eof], æg]kfndf 
Jofj;flos ;Defjgfx¿ w]/} 5g\ . t/ ljQLo 
Joj:yfkg ug{ g;Sbf xfdL kl5 k/]sf 5f}+ .Æ 
bL3{sfnLg of]hgf;lxt ljQLo Joj:yfkgnfO{ k|efjsf/L agfpg 
pxfFn] a}+s tyf ljQLo ;+:yfx¿nfO{ cfu|x ug'{eof] . ;fy} ueg{/ 
8f= g]kfnn] ljQLo k|0ffnLdf k|ljlwsf] k|of]unfO{ Jofks agfpg'kg]{ 
cfjZostf cf}+Nofpg'eof] . æ;an ljQLo k|0ffnLsf] nflu ;"rgf 
k|ljlwsf] k"jf{wf/ alnof] x'g'k5{ . To;}n] a}+s tyf ljQLo ;+:yfn] 
;"rgf k|ljlwdf nufgL a9fpg}k5{ .Æ ;du| cfly{s ljsf;sf] lglDt 
ljQLo ;r]tgfsf] :t/ ;d]t ;'b[9 x'g'kg]{df ueg{/ 8f= g]kfnn] 

hf]8 lbg'ePsf] lyof] .
 ;f] cj;/df cfof]hs u|f]y ;]n;{sf k|aGw lgb]{zs df]xg 

cf]emfn] ueg{/ 8f= g]kfnnfO{ dfofsf] lrgf] k|bfg ug'{ePsf] lyof] . 
sfo{qmddf g]kfn /fi6« a}+s, 

cg';Gwfg ljefusf sfo{sf/L lgb]{zs 
8f= u'0ffs/ e§n] "Macroeconomic 
Perspective of Banking" ljifos sfo{kq 
k|:t't ub}{ cfoftsf] j[l4 x'g'df a}+s tyf 
ljQLo ;+:yfsf] pRr shf{ lj:tf/ klg Pp6f 
sf/s kIf /x]sf] rrf{ ug'{eof] . 

sfo{qmddf cGt/f{li6«o d'b|f sf]ifsf 
If]qLo k|ltlglw cfGb|]z 8An' af}/n] "Banking 
Crisis and their Repercussions: 
International Experience" ljifos 

sfo{kq k|:t't ub}{ a}+s tyf ljQLo ;+:yfn] k|jfx ug]{ shf{sf] 
u'0f:t/ ;'wf/df Wofg lbg'kg]{ cfjZostfdf hf]8 lbg'eof] . 

 sfo{qmddf cy{zf:qL, a}+s tyf ljQLo ;+:yfsf pRr 
clwsf/Lx¿, pBdL÷Joj;foLx¿ nufotsf] ;xeflutf lyof] 
. ;f] cj;/df ;xefuLx¿aLr a}+lsª If]qsf ljBdfg d'2f / 
r'gf}tLx¿sf] ljifodf 5nkmn ePsf] lyof] . 

zf]wgfGt/ tYofª\s;DaGwL cGt/lqmof
g]kfn /fi6« a}+s, cg';Gwfg ljefun] zf]wgfGt/ tYofÍnfO{ 

Jojl:yt agfpgsf] lglDt k|:tfljt "International Transaction 
Reporting System (ITRS)" ;DaGwdf @)&^ c;f/ % ut] 
sf7df8f}+df Ps cGt/lqmof sfo{qmd cfof]hgf u¥of] . ueg{/ 
8f= lr/+hLla g]kfnsf] k|d'v cfltYotfdf ljefun] pQm sfo{qmd 
cfof]hgf u/]sf] xf] . sfo{qmddf 8]k'6L ueg{/åo lrGtfdl0f 
lzjfsf]6L / lza/fh >]i7sf] ;d]t pkl:ylt lyof] .

;f] cj;/df ueg{/ 8f= g]kfnn] k|:tfljt ITRS sfof{Gjodf 
cfPkl5 zf]wgfGt/ tYofÍsf] l/kf]l6{ª yk k|efjsf/L x'g] 
ljZjf; JoQm ug'{eof] . zf]wgfGt/ tYofÍ ;+sngsf ;Gbe{df  
cGt/f{li6«o:t/df k|rlnt cEof; / ;"rgf tyf ;~rf/ k|ljlwnfO{ 
;d]t cfTd;ft\ ub}{ gofF k|0ffnL sfof{Gjogdf Nofpg nfluPsf] 
hfgsf/L pxfFn] lbg'eof] . ;fy}, ljZj;gLo / oyfy{ tYofÍ pknAw 

u/fP/ k|:tfljt k|0ffnLsf] k|efjsf/L sfof{Gjogdf ;xof]u ug{ 
ueg{/ 8f= g]kfnn] a}+s tyf ljQLo ;+:yfx¿nfO{ cfu|x ug'{eof] .

sfo{qmddf cg';Gwfg ljefusf sfo{sf/L lgb]{zs 8f= 
u'0ffs/ e§n] ITRS sf] cfjZostf / dxTjdfly k|sfz kfb}{ /fli6«o 
n]vf k|0ffnL @))*, df}lb|s tyf ljQLo tYofÍ ;DaGwL lgb]{lzsf 
/ ;/sf/sf] ljQLo tYofÍ ;DaGwL lgb]{lzsf;Fu ;fd~h:o sfod 
ug]{ p2]Zon] zf]wgfGt/ tYofÍ ;+sngsf] gofF k4lt sfof{Gjog 
ug{ nfluPsf] hfgsf/L lbg'eof] . xfn zf]wgfGt/ tYofÍ ;+sng 
lgb]{lzsf, @)^! adf]lhd tYofÍ ;+sng x'Fb} cfPsf] 5 .

;f] cj;/df g]kfn a}+s;{ ;+3sf cWoIf 1fg]Gb|k|;fb 
9'+ufgfn] k|:tfljt lgb]{lzsf adf]lhd zf]wgfGt/ tYofÍ 
;+sng / l/kf]l6{ªsf] lglDt a}+lsª If]q k|lta4 /x]sf] wf/0ff 
/fVg'eof] . sfo{qmddf cg';Gwfg ljefusf pk–lgb]{zs ;'zLn 
kf}8]nn] International Transaction Reporting System (ITRS), 
2019 ljifos sfo{kq k|:t't ug'{eof] . sfo{kqdf zf]wgfGt/  
tYofÍ ;+sng, n]vfÍg, l/kf]l6{ª nufotsf ljifoj:t'x¿ 
;d]l6Psf lyP . 

sfo{qmddf jfl0fHo a}+ssf k|d'v sfo{sf/L clws[t, ljQ / 
;"rgf k|ljlw ljefusf k|d'vx¿sf] ;xeflutf lyof] . ;f] cj;/df 
;xefuLx¿aLr ITRS sf k|:tfljt 9fFrfsf ljifodf 5nkmn 
ePsf] lyof] . cg';Gwfg ljefusf pk–lgb]{zs vu]Zj/ e08f/Ln] 
pQm sfo{qmd ;~rfng ug'{ePsf] lyof] . 
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g]kfn /fi6« a}+s ;dfrf/ljljw

u|fdL0f :jfanDag sf]if ;fgf ls;fgnfO{ x:tfGt/0f
g]kfn /fi6« a}+sn] ;~rfng ub}{ cfPsf] 

…u|fdL0f :jfnDag sf]ifÚ sf sfo{qmdx¿ 
;fgf ls;fg ljsf; n3'ljQ ljQLo ;+:yf 
lnld6]8nfO{ x:tfGt/0f ul/Psf] 5 . 

@)&^ c;f/ #! ut] cy{ dGqfnodf 
cfof]lht Ps ;df/f]xsfaLr cy{dGqL 8f= 
o'j/fh vltj8f / ueg{/ 8f= lr/+hLla 
g]kfnsf] pkl:yltdf sf]ifsf sfo{qmdx¿ 
;fgf ls;fg ljsf; n3'ljQ ljQLo 
;+:yfnfO{ x:tfGt/0f ul/Psf] xf] . 

sf]ifsf sfo{qmd x:tfGt/0fsf 
qmddf cy{ dGqfno, g]kfn /fi6« a}+s / 
;fgf ls;fg ljsf; n3'ljQ ljQLo ;+:yf 
lnld6]8aLr lqkIfLo ;Demf}tf ePsf] 5 . 
;Demf}tfkqdf cy{ dGqfnosf ;x;lrj 
d's'Gbk|;fb kf}8\ofn, g]kfn /fi6« a}+s, 
n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf 
sfo{sf/L lgb]{zs 8f= k|sfzs'df/ >]i7 
/ ;fgf ls;fg ljsf; n3'ljQ ljQLo 
;+:yfsf k|d'v sfo{sf/L clws[t 8f= 
lzj/fdk|;fb sf]O/fnfn] x:tfIf/ ug'{eof] . 
pQm ;Demf}tf;Fu} sf]ifsf ;DklQ, bfloTj / 
sfo{qmdx¿ @)&^ ;fpg ! ut] b]lv nfu" 
x'g]u/L ;fgf ls;fg ljsf; n3'ljQ ljQLo 
;+:yf lnld6]8df x:tfGt/0f ePsf] xf] .

;df/f]xdf cy{dGqL 8f= vltj8fn] 
sf]if x:tfGt/0faf6 u|fdL0f If]qsf ljkGg 
ju{ nlIft shf{ k|jfxsf] lglDt ;+oGq 
:yflkt ePsf] ljrf/ JoQm ug'{eof] . 
sf]ifdfk{mt k/Dk/fut ;xsf/L, kmd{ tyf 
:yfgLo pBdzLntf ljsf; x'g]u/L shf{ 

k|jfx ug{ ;fgf ls;fg ljsf; n3'ljQ 
ljQLo ;+:yfnfO{ cfu|x ub}{ pxfFn] pQm 
;+:yfdfk{mt sf]ifsf] sfo{qmd yk k|efjsf/L 
x'g] ljZjf; JoQm ug'{eof] .

;f] cj;/df ueg{/ 8f= lr/+hLla 
g]kfnn] sf]ifsf] x:tfGt/0f;Fu} ;fgf ls;fg 
ljsf; n3'ljQn] ?= Ps ca{sf] k'FhL ljQLo 
;|f]tsf] ¿kdf kfPsf] pNn]v ub}{ pQm 
;+:yfdfk{mt sf]ifsf] ;|f]t ;fwgsf] ;b'kof]u 
x'g] ljZjf; JoQm ug{eof] . ;df/f]xdf cy{ 
dGqfnosf ;lrj nfnz+s/ l3ld/], 8]k'6L 
ueg{/ lrGtfdl0f lzjfsf]6L, cy{ dGqfno, 
g]kfn /fi6« a}+s / ;fgf ls;fg ljsf; 
n3'ljQ ljQLo ;+:yfsf clwsf/Lx¿sf] 
;d]t pkl:ylt lyof] . 

cfly{s ¿kdf sdhf]/ / ljkGg 
ju{sf] pTyfgsf] lglDt cfod"ns Pjd\ 
/f]huf/d"ns Joj;fo ;~rfng ug{ 
;xsf/L, u}/;/sf/L ;+:yf / n3'ljQ 
ljQLo ;+:yfnfO{ ljQLo ;xfotf pknAw 
u/fpg] p2]Zon] @)$& kmfu'gdf u|fdL0f 
:jfjnDag sf]ifsf] :yfkgf ePsf] lyof] . 

k|f/Dedf g]kfn ;/sf/sf] ?=%$ s/f]8 
/ g]kfn /fi6« a}+ssf] ?=@% s/f]8 #$ 
nfv u/L s'n ?=&( s/f]8 #$ nfvsf] 
k'FhLut ;+/rgf tof/ u/L sf]ifsf] sfo{qmd 
;~rfng ul/Psf] lyof] . xfn &@ lhNnfsf 
sl/a !,@#( ;xsf/L / cGo ;+:yfdfk{mt 
^#,#(^ kl/jf/df ;x'lnotk"0f{ shf{ k|jfx 
ePsf] hgfOPsf] 5 . 

u|fdL0f :jfjnDag sf]ifsf 
sfo{qmdx¿ ;fgf ls;fg ljsf; n3'ljQ 
ljQLo ;+:yfdfk{mt ;~rfng ug{sf] lglDt 
cy{ dGqfnon] @)&% kmfu'g @& ut]  
…u|fdL0f :jfjnDag shf{ sfo{ljlw, @)&%Ú 
:jLs[t u/]sf] lyof] . ;/sf/n] cf=j= 
@)&%÷&^ sf] ah]6 sfo{qmddfk{mt ;fgf 
ls;fg ljsf; n3'ljQ ;+:yfsf] s[lif shf{ 
sfo{qmdnfO{ k|efjsf/L agfpg o;sf] 
;+:yfut ;'wf/ ug]{ 3f]if0ff u/]sf] lyof] . 
;f]xL cg'¿k u|fdL0f :jfjnDag sf]ifsf] 
sfo{qmd ;fgf ls;fg n3'ljQ ljQLo 
;+:yfnfO{ x:tfGt/0f ul/Psf] hfgsf/L cy{ 
dGqfnon] lbPsf] 5 .

cWoIf ;Togf/fo0fåf/f 8]k'6L ueg{/ >]i7;dIf ;ky
8]k'6L ueg{/ lza/fh >]i7n] g]kfn 

P;aLcfO{ a}+s lnld6]8sf gjlgjf{lrt 
cWoIf aL=cf/=P;=;Togf/fo0fnfO{ @)&^ 
c;f/ !( ut] kb tyf uf]klgotfsf] 
zky u|x0f u/fpg'eof] . 

 g]kfn P;aLcfO{ a}+s ;~rfns 
;ldltsf] ;f]xL lbg a;]sf] $#* cf}+ 
a}7sn] a}+ssf] ;+:yfks z]o/wgL :6]6 
a}+s ckm Ol08ofsf] k|ltlglwTj u/L 
cfpg'ePsf ;Togf/fo0fnfO{ cWoIf 

kbdf lgjf{lrt u/]sf] lyof] . 
zky u|x0fkl5 8]k'6L ueg{/ 
>]i7n] gjlgjf{lrt cWoIf 
gf/fo0fnfO{ ;kmn sfo{sfnsf] 
lglDt z'esfdgf lbg'eof] .

zky u|x0f sfo{qmddf 
a}+s tyf ljQLo ;+:yf lgodg 

ljefusf sf=d'= sfo{sf/L lgb]{zs 
g/]Gb|l;+x lji6, sf=d'= lgb]{zs jL/]Gb|bQ 
cj:yL, g]kfn P;aLcfO{ a}+s lnld6]8sf 
tTsfnLg cWoIf ;'lhts'df/ adf{ tyf 
;~rfnsx¿ afns[i0f >]i7, s]zj/fh 
cfrfo{, ch'{gs'df/ uf}td, cf/P; /d]z 
nufotsf] pkl:ylt lyof] . 

a}+s tyf ljQLo ;+:yf ;DaGwL 
P]g, @)&# sf] bkmf !@& df a}+s tyf 
ljQLo ;+:yfsf ;~rfns, kbflwsf/L, 
sfo{sf/L k|d'vn] /fi6« a}+s ;dIf kb tyf 
uf]kgLotfsf] zky lng'kg]{ Joj:yf 5 .
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g]kfn /fi6« a+}s ;dfrf/gLltut Joj:yf÷ljljw

lgof{t cg'bfg sfo{ljlwdf ;+zf]wg ;]jf z'Ns ;DaGwL 
Joj:yfdf ;+zf]wg g]kfn ;/sf/n] …lgof{tdf cg'bfg k|bfg ug]{ ;DaGwL sfo{ljlw, 

@)&%Ú df ;+zf]wg u/]sf] 5 . ljb]zL ljlgdo Joj:yfkg ljefun] @)&^ 
c;f/ #) df kl/kq hf/L ub}{ dlGqkl/ifb\af6 @)&^ h]7 @ ut] pQm 
sfo{ljlw ;+zf]wg ePsf] hfgsf/L lbPsf] 5 . 

;+zf]lwt Joj:yf cg';f/, sfo{ljlwsf] cg';"rL–! df pNn]lvt 
j:t'sf] lgof{t u/]df s'n lgof{t d"Nodf kfFr k|ltzt /sd cg'bfg 
pknAw u/fOg]5 . o;cl3 tL j:t'df tLg k|ltzt /sd cg'bfg lbg] 
Joj:yf lyof] . o;}u/L, sfo{ljlwsf] cg';"rL–@ adf]lhdsf j:t'sf] 
lgof{tdf lbOg] tLg k|ltzt cg'bfgnfO{ eg] oyfjt\ /flvPsf] 5 . 

pQm cg'bfg k|fKt ug{sf] lglDt lgof{tstf{n] lgof{t u/]sf] j:t'sf] 
e'QmfgL kl/jTo{ ljb]zL d'b|fdf a}+s bflvnf u/]sf] k|df0f jf ef/tdf x'g] 
lgsf;Lsf] xsdf a}+lsª k|0ffnLsf] dfWodaf6 x'g] cflh{t ef/tLo d'b|f 
a}+s bflvnf u/]sf] k|df0f / eG;f/ sfof{non] dfn j:t' lgsf;L x'Fbf 
hf/L u/]sf] lgof{t k|1fkgkq ;d]t k]z ug'{kg]{ Joj:yf ul/Psf] 5 . 

cg';"rL–! Dff pNn]lvt j:t'x¿sf] pTkfbgdf b]xfosf] ;'qsf 
cfwf/df d"No clej[l4 u0fgf ug]{ Joj:yf yk ul/Psf] 5 . 

pQm ;'qsf cfwf/df cg';"rL–! Dff pNn]lvt j:t'sf] pTkfbgdf 
d"No clej[l4 sDtLdf %) k|ltzt / cg';"rL–@ sf] xsdf d"No clej[l4 
sDtLdf #) k|ltzt ePsf] x'g'kg]{5 . ;/sf/n] /fli6«o:t/sf] ;fd"lxs 
6]«8dfs{ btf{ u/]sf] / d"No clej[l4 sDtLdf $) k|ltzt ePsf] cg';"rL–@ 
adf]lhdsf] j:t' lgof{tdf yk Ps k|ltzt cg'bfg /sd pknAw x'g] 
hgfOPsf] 5 . 

lgof{tstf{n] lgof{t;DaGwL e'm6f] ljj/0f k]z u/]df k|rlnt 
sfg"gdf Joj:yf ePsf]df ;f] adf]lhd / ;f] pNn]v gePdf ;DalGwt 
cfly{s jif{df k|bfg ul/Psf] cg'bfg /sd / ;f] cg'bfg /sd a/fa/sf] 
yk hl/jfgf nfUg] Joj:yf ul/Psf] 5 .

a}+s tyf ljQLo ;+:yfn] shf{ k|jfx ubf{ lng] 
k|zf;lgs, clu|d e'QmfgL / k|lta4tf z'Ns ;DaGwL 
Joj:yfdf g]kfn /fi6« a}+sn] ;+zf]wg u/]sf] 5 . 

a}+s tyf ljQLo ;+:yf lgodg ljefun] @)&^ 
c;f/ #) ut] O=k|f= lgb]{zg g+=@!÷)&% sf] a'Fbf g+= * / ( 
df ;+zf]wg ub}{ gofF Joj:yf u/]sf] xf] . ;+zf]lwt Joj:yf 
cg';f/, a}+s tyf ljQLo ;+:yfn] shf{ gLlt lgb]{lzsf tyf 
s'g} klg k|sf/sf] Product Paper df k|zf;lgs ;]jf 
z'Ns, clu|d e'QmfgL z'Ns tyf k|lta4tf z'Ns ;DaGwL 
Joj:yf :ki6 ¿kdf pNn]v ug'{kg]{5 . 

shf{ k|jfx ubf{ lnOg] k|zf;lgs ;]jf z'Ns, clu|d 
e'QmfgL z'Ns / k|lta4tf z'Ns afx]s shf{;Fu ;DalGwt 
;Dk"0f{ z'Nsx¿ Jofhb/df g} k|ltlalDjt x'g'kg]{ Joj:yf 
ul/Psf] 5 . o;}u/L, To:tf z'Nssf] b/, k|lqmof / u0fgf 
ljlwsf] ;DaGwdf shf{ ;Demf}tfkqdf :ki6 ¿kdf pNn]v 
ug'{kg]{5 . gofF Joj:yf cg';f/, a}+s tyf ljQLo ;+:yfn] 
Ps} k|sf/sf] shf{ lbFbf u|fxs;Fu lng] k|zf;lgs, clu|d 
e'QmfgL / k|lta4tf z'Nsdf )=@% k|ltzt laGb'eGbf 
a9Ln] km/s kfg{ gkfOg] ePsf] 5 . 

;+zf]lwt Joj:yf cg';f/, u|fxsn] cfˆgf] :jLs[t 
shf{ ;Ldfsf] jflif{s cf};t ^) k|ltzteGbf sd /sd 
pkof]u u/]df sd x'g] /sddf dfq lglZrt b/df a}+s 
tyf ljQLo ;+:yfn] k|lta4tf z'Ns lng ;Sg]5g\ . t/, 
o:tf] z'Ns clu|d ¿kdf lng kfOg] 5}g . cfjlws 
shf{sf] xsdf :jLs[t shf{ ;LdfeGbf sd pkof]u u/]sf] 
cj:yfdf sd pkof]u u/]sf] /sddf dfq Ps k6ssf 
nflu k|lta4tf z'Ns lng ;lsg] Joj:yf ul/Psf] 5 . 
;fy}, ?= %) nfv;Ddsf] ;Ldf sfod ePsf] h'g;'s} k|sf/
sf] shf{ e'QmfgL ubf{ clu|d e'QmfgL z'Ns lng gkfOg] 
Joj:yf ul/Psf] 5 .

Value Addition = 
Export FOB Price

Export FOB Price - Value of Foreign Originated Material
× 100

df}lb|s gLlt th'{dfsf] ;Gbe{df k"j{ ueg{/x¿;Fu cGt/lqmof
cf=j= @)&^÷&& sf] df}lb|s gLlt th'{dfsf] nflu ;'emfj 
lng] l;nl;nfdf g]kfn /fi6« a}+sn] @)&^ c;f/ @^ ut] k"j{  
ueg{/x¿;Fu cGt/lqmof sfo{qmd cfof]hgf u¥of] . k"j{  
ueg{/x¿;Fu ;'emfj lng] p2]Zon] a}+sn] klxnf] k6s o:tf] 

sfo{qmd cfof]hgf u/]sf] xf] .
 sfo{qmddf ueg{/ 8f= lr/+hLla g]kfn, 8]k'6L ueg{/åo 
lrGtfdl0f lzjfsf]6L / lza/fh >]i7, a}+ssf k|jQmf Pjd\ d'b|f 
Joj:yfkg ljefusf sfo{sf/L lgb]{zs nIdLk|kGg lg/f}nf, 
cg';Gwfg ljefusf sfo{sf/L lgb]{zs 8f=u'0ffs/ e§ / ;f]xL 
ljefusf lgb]{zs bL3{axfb'/ /fjn pkl:yt x'g'x'GYof] . 
 ;f] cj;/df :jfut dGtJo /fVb} cg';Gwfg ljefusf 
sfo{sf/L lgb]{zs 8f= e§n] b]zsf] jt{dfg cfly{s tYofÍ÷cj:yfsf] 
hfgsf/L lbg'eof] . sfo{qmddf k"j{ ueg{/x¿ lxdfnozdz]/ ha/f, 
e]ifaxfb'/ yfkf, u0f]zaxfb'/ yfkf, ltnsaxfb'/ /fjn, bLk]Gb|k'?if 
9sfn / ljhogfy e§/fO{n] df}lb|s gLlt th'{dfsf] lglDt cf–cfˆgf] 
/fo÷;'emfj lbg'ePsf] lyof] . 
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g]kfnu~hdf cfly{s tyf a}+lsª 
ultljlw;DaGwL cGt/lqmof

af;]n–@ ;DaGwL 
cg'lzIf0f sfo{qmd

ljQ sDkgL ;'kl/j]If0f ljefun] 
@)&^ h]7 @( ut] sf7df8f}+df af;]n–@ 
;DaGwL Ps lbg] cg'lzIf0f sfo{qmd 
cfof]hgf u¥of] . sfo{qmddf ljefusf 
pRr clws[t / cGo sd{rf/L;lxt 
Ohfhtkqk|fKt …uÚ ju{sf ljQLo ;+:yfsf 
k|ltlglwx¿sf] ;xeflutf lyof] . 

;f] cj;/df ljQ sDkgL ;'kl/j]If0f 
ljefusf sfo{sf/L lgb]{zs ;'lgn pbf;n] 
cf=j= @)&^÷&& b]lv ljQ sDkgLx¿df 
af;]n–@ nfu" ug]{ of]hgf /x]sf] hfgsf/L 
lbFb} To;sf] sfof{Gjogsf lglDt tof/ 
/xg ljQ sDkgLx¿nfO{ lgb]{zg lbg'eof] . 
sfo{qmddf a}+s ;'kl/j]If0f ljefusf pk–
lgb]{zs /fh' kf}8]nn] af;]n–@ ;DaGwL 
sfo{kq k|:t't ug'{ePsf] lyof] .

sfo{qmddf ljefusf lgb]{zs /ljGb| 
dxh{gn] :jfut dGtJo /fVb} sfo{qmdsf] 
cf}lrTodfly k|sfz kfg'{ePsf] lyof] . o:t}, 
ljefusf csf{ lgb]{zs ljgf]b/fh cfrfo{n] 
ljQ sDkgLsf k|ltlglwx¿nfO{ sfo{qmddf 
;xeflutfsf] lglDt wGojfb lbg'eof] . 
ljefusf pk–lgb]{zs ;hgf lzNksf/n] 
pQm sfo{qmd ;~rfng ug'{ePsf] lyof] . 

g]kfn /fi6« a}+s, g]kfnu~h 
sfof{non] @)&^ c;f/ @) ut] 
…;d;fdlos cfly{s tyf a}+lsª ultljlwÚ 
ljifos Ps lbg] cGt/lqmof sfo{qmd 
cfof]hgf u¥of] . 

 sfof{nosf lgb]{zs d'lQmgfy 
;fksf]6fsf] ;+of]hsTjdf cfof]lht 
sfo{qmddf g]kfnu~hl:yt ;/sf/L lgsfo 
/ pBf]u jfl0fHo ;+3sf k|ltlglw, a}+s 
tyf ljQLo ;+:yfsf k|ltlglw, k|fWofks 
nufotsf] ;xeflutf lyof] . sfo{qmddf 
pk–lgb]{zs gf/fo0fk|;fb kf]v|]nn] g]kfnsf] 
cy{tGqsf jf:tljs, df}lb|s, ljQLo, afXo 
tyf a}+lsª If]qsf] kl5Nnf] k|ult ljj/0f / 
ltgsf r'gf}tLx¿ ;d]l6Psf] sfo{kq k|:t't 
ug'{eof] . sfo{qmdsf ;xefuLx¿n] Jofh 
b/ kf/bzL{ gePsf], s/ k|0ffnLdf c:ki6tf 
/x]sf], s[lif If]qsf] Joj;foLs/0fdf 
Jojwfg /x]sf], ;x'lnotk"0f{ shf{ ;lhn} 
pknAw gePsf] nufotsf ljifo p7fPsf 

lyP . 
 g]kfnu~h sfof{nosf lgb]{zs 

Pjd\ sfo{qmdsf ;+of]hs d'lQmgfy 
;fksf]6fn] ;xefuLsf lh1f;fsf] 
hjfkm lbFb} t/ntf Joj:yfkgsf nflu 
gofF pks/0fx¿ k|of]udf cfPsf], :k|]8 
b/df s6f}tL ePsf], cfoft k|lt:yfkg 
/ :yfgLo pTkfbgnfO{ k|a4{g ug'{kg]{, 
;kmf gf]6 gLltsf] k|efjsf/L sfof{Gjog 
x'g'kg]{ nufotsf ljifodf rrf{ ug'{eof] . 
sfof{nosf ;xfos lgb]{zs /fdrGb| 
e§/fO{n] sfo{qmd ;~rfng ug'{ePsf] 
lyof] . 

wgu9Ldf ljb]zL d'b|f sf/f]af/;DaGwL cGt/lqmof
g]kfn /fi6« a}+s wgu9L, sfof{non] 

@)&^ c;f/ @$ ut] wgu9Ldf ljb]zL 
d'b|f sf/f]af/;DaGwL cGt/lqmof sfo{qmd 
;DkGg u/]sf] 5 . 

sfo{qmddf wgu9Ll:yt a}+s 
tyf ljQLo ;+:yf, dlgr]~r/ / ljb]zL 
d'b|f sf/f]jf/ ug]{ ;/f]sf/jfnf lgsfosf 
k|ltlglwx¿sf] ;xeflutf lyof] . ;f] 
cj;/df ljb]zL ljlgdo Joj:yfkg 
ljefusf lgb]{zs O{Zj/Lk|;fb Gof}kfg]n] 
ljb]zL ljlgdo sf/f]af/ ;DaGwL sfo{kq 
k|:t't ug'{eof] . ;f] qmddf pxfFn] kl/jTo{ 
/ ckl/jTo{ ljb]zL d'b|f, ef/tLo d'b|f 
;6xL, ljb]zL d'b|f sf/f]jf/sf] ljBdfg 
sfg"gL Joj:yf, d'b|f ;6xLsf qmddf 
cfpg;Sg] ;d:ofsf] af/]df hfgsf/L 
u/fpg'ePsf] lyof] . lgb]{zs Gof}kfg]n] /fi6« 
a}+sn] hf/L u/]sf ljb]zL ljlgdo ;DaGwL 
gLltut Joj:yf / kl/kqx¿sf] k|efjsf/L 

sfo{fGjogsf jf/]df 
k|sfz kfb}{ ;xefuLsf 
lh1f;fsf] hjfkm 
lbg'ePsf] lyof] .

s fo { q mdd f 
wgu9L sfof{nosf 
lgb]{zs lgZrn 
clwsf/Ln] ljb]zL d'b|f 
sf/f]af/df ;xh ¿kn] 
;]jf lbg jfl0fHo a}+sx¿nfO{ cfu|x ug'{eof] . 
ef=?= gub ;fydf lnP/ ef/tsf] ofqf ubf{ 
cfpg ;Sg] ;Defljt hf]lvdnfO{ Go"lgs/0f 
ug{sf] nflu sf8{sf] k|of]unfO{ k|a4{g ug'{kg]{ 
cfjZostfdf ;d]t hf]8 lbg'ePsf] lyof] . 

pQm sfo{qmddf wgu9L sfof{nosf 
;xfos lgb]{zs k]|d rGb 7s'/Ln] :jfut 
dGtJo /fVg'eof] eg] k|wfg ;xfos 
/fds'df/ rf}w/Ln] sfo{qmd ;~rfng ug'{ 
ePsf] lyof] .
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kf]v/fdf gf]6 Joj:yfkg ;DaGwL uf]i7L ;DkGg
g]kfn /fi6« a}+s, kf]v/f sfof{non] 

@)&^ c;f/ @) ut] …gf]6sf]if ;~rfng, 
;kmfgf]6 gLlt, gf]6 ;l6{Ë / z+sf:kb 
gf]6 klxrfg tyf lgoGq0fsf nflu 
rfNg'kg]{ sbdÚ ljifos Ps lbg] uf]i7L 
kf]v/fdf ;DkGg u/]sf] 5 .

d'b|f Joj:yfkg ljefu;Fusf] 
;dGjo tyf ljefusf lgb]{zs ls/0f 
kl08tsf] k|d'v cfltYo / kf]v/f sfof{nosf 
lgb]{zs 8f= l8NnL/fd kf]v|]nsf] cWoIftfdf 
pQm uf]i7L cfof]hgf ul/Psf] xf] . ;f] 
cj;/df kf]v/f sfof{nosf pk–lgb{]zs 
a;Gtjxfb'/ yfkfn] uf]i7Lsf] cf}lrTodfly  
k|sfz kfb{} :jfut dGtJo JoQm ug{'eof] . 

sfo{qmddf lgb]{zs ls/0f kl08tn] 
g]kfnL gf]6sf ;'/If0f ljz]iftf, hfnL gf]6sf] 
klxrfg ug]{ ljlw, gf]6sf]if ;~rfng, 
;kmfgf]6 gLlt, gf]6 ;l6{Ë nufotsf 
ljifo;Fu ;DalGwt gLltut Joj:yf 
/ sfof{Gjog cj:yfsf]] af/]df k|sfz 
kfg'{eof] . lgb{]zs kl08tn] ;"rgf k|ljlwsf] 

ljsf;;F+u} ahf/df hfnL gf]6 cfpg] qmd 
a9]sfn] o;k|lt ;hu /xg cfu|x ub}{ 
;xefuLx¿n] p7fPsf lh1f;fsf] hjfkm 
lbg'ePsf] lyof] . 

;f] cj;/df kf]v/f sfof{nosf 
lgb]{zs 8f= l8NnL/fd kf]v|]nn] /fi6« a}+ssf] 
;kmf gf]6 gLltsf] k|efjsf/L sfof{Gjogdf 
;xof]u k'¥ofpg a}+s tyf ljQLo 
;+:yfx¿nfO{ cfu|x ug'{eof] . sfo{qmddf 
d'b|f Joj:yfkg ljefusf pk–lgb]{zs 
lktfDa/ ;fksf]6fn] z+sf:kb gf]6 klxrfg 

tyf lgoGq0fsf nflu rfNg'kg]{ sbdsf 
af/]df rrf{ ub}{ hfnL / ;SsnL gf]6 
klxrfgsf tl/sfaf/] gd"gf k|bz{g 
ug{'ePsf] lyof] . 

sfo{qmddf kf]v/f sfof{nosf] 
sfo{If]q cGtu{t gf]6sf]if /x]sf jfl0fHo a}+s 
/ cGo a}+s tyf ljQLo ;+:yfsf k|ltlglwx¿ 
;lxt s/La %) hgfsf] ;xeflutf lyof] . 
kf]v/f sfof{nosf k|wfg ;xfos bnaxfb'/ 
yfkfn] sfo{qmd ;~rfng ug'{ePsf]  
lyof] .

ljsf; a}+ssf k|d'v sfo{sf/L clws[tx¿;Fu cGt/lqmof
ljsf; a}+s ;'kl/j]If0f ljefun] 

AML/CFT sfof{Gjogsf ;DaGwdf 
@)&^ c;f/ @^ ut] …vÚ ju{sf ljQLo 
;+:yf -ljsf; a}+s_ sf k|d'v sfo{sf/L 
clws[tx¿;Fu cGt/lqmof sfo{qmd 
cfof]hgf u¥of] . 

8]k'6L ueg{/ lza/fh >]i7sf] k|d'v 
cfltYodf ;DkGg sfo{qmddf ljefusf 
sfo{sf/L lgb]{zs e'jg s8]n, lgb]{zsåo 
ljdn/fh vgfn / /fdaxfb'/ dfgGw/, pk–
lgb]{zs / ;xfos lgb]{zsx¿;Fu} ljleGg 
!! j6f ljsf; a}+ssf k|d'v sfo{sf/L 
clws[tx¿sf] ;xeflutf lyof] . 

sfo{qmddf ljsf; a}+s ;'kl/j]If0f 
ljefusf pk–lgb]{zs ljgo l;Ub]nn] ;DklQ 
z'4Ls/0f lgjf/0f P]g @)^$, ;DklQ z'4Ls/0f 
lgjf/0f lgodfjnL, @)&# tyf /fi6« a}+saf6 
hf/L O=k|f=g+ !(÷)&% cGtu{t ljsf; a}+sn] 
kfngf ug'{kg]{ bfloTjsf ;DaGwdf sfo{kq 
k|:t't ug'{eof] . sfo{kqdf ljQLo ;+:yfn] 

cfˆgf u|fxssf] plrt klxrfg u/L To;nfO{ 
cBfjlws ug'{kg]{, pRr kb:y JolQm / 
jf:tljs wgLsf]] klxrfgsf] nflu ;+oGqsf] 
ljsf; ug'{kg]{, ;+:yfn] k|bfg ug]{ ;]jf;DaGwL 
hf]lvd ljZn]if0f ug'{kg]{, u|fxssf sf/f]jf/sf] 
lgoldt cg'udg ug'{kg]{, cfGtl/s lgoGq0f 
x'g'kg]{ tyf P]g÷lgod / lgb]{zg adf]lhdsf] 
k|ltj]bg ;DalGwt lgsfodf @)&^ >fj0f 
! b]lv ljB'tLo dfWodaf6 k]z ug'{kg]{ 
nufotsf ljifoj:t' ;d]l6Psf] lyof] . 

sfo{qmddf 8]k'6L ueg{/ lza/fh 
>]i7n] ;g\ @)@)÷@! Dff Asia Pacific 
Group on Money Laundering n] 
g]kfnsf] AML/CFT Compliance sf 
;DaGwdf ug]{ kf/:kl/s d"NofÍgdf 
Joj:yf u/]sf sfg"gL k|fjwfgx¿ kfngf 
eP÷gePsf] ;DjGwdf rrf{ ub}{ o;sf] 
k|efjsfl/tf dxTjk"0f{ /x]sf] atfpg'eof] . 
;fy} AML/CFT Compliance sf ;DaGwdf 
ljsf; a}+sx¿n] kf/:kl/s d"NofÍg tyf 

:jMcWoog ug'{kg]{ / Financial Action 
Task Force n] hf/L u/]sf $) j6f 
dfkb08dWo] ljQLo If]q cGtu{tsf ;+:yfn] 
kfngf ug'{kg]{ dfkb08x¿ k|efjsf/L 
¿kdf kfngf ug{'kg]{ cfjZostfdf pxfFn] 
hf]8 lbg'eof] .

sfo{qmddf ljsf; a}+ssf k|d'v 
sfo{sf/L clws[tx¿n] cfˆgf] ;+:yfn] 
AML/CFT sf] sfof{Gjogdf u/]sf k|ultaf/] 
hfgsf/L u/fpFb} ;f]sf] sfof{GjognfO{ cem 
k|efjsf/L t'Nofpg] k|ltj4tf JoQm u/]sf 
lyP . sfo{qmddf ljsf; a}+s ;'kl/j]If0f 
ljefusf sfo{sf/L lgb]{zs e'jg s8]nn] 
ljsf; a}+sx¿n] AML/CFT sf ;DaGwdf 
hf/L ePsf P]g, lgod / lgb]{zgsf] kfngf 
u/L ljQLo If]qnfO{ ;'/lIft /fVb} cfufdL 
kf/:kl/s d"NofÍgdf ;kmn x'g Psh'6 
eP/ cl3 a9\g'kg]{ cfjZostfdf hf]8 lbg' 
ePsf] lyof] . 
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g]kfn /fi6« a}+s ;dfrf/uf]i7L

tYofÍ ;+sng;DaGwL uf]i7L ;DkGg
g]kfn /fi6« a}+s, l;4fy{gu/ 

sfof{non] @)&^ c;f/ @ ut]  
gjnk/f;Lsf] ab{3f6df tYofÍ 
;+sng;DaGwL uf]i7L ;DkGg u¥of] . 

…g]kfn /fi6« a}+saf6 ;+sng ul/g] 
cfly{s tyf ljQLo tYofÍsf] dxTj tyf 
;DalGwt lgsfosf] e"ldsfÚ ljifos 
uf]i7Ldf ;/sf/L lgsfo, a}+s tyf ljQLo 
;+:yfsf k|ltlglw / cGo ;/f]sf/jfnf 
lgsfosf k|ltlglwx¿sf] ;xeflutf 
lyof] . l;4fy{gu/ sfof{nosf lgb]{zs 
/fh]Gb| e§/fO{sf] cWoIftfdf ;DkGg 
uf]i7Ldf pk–lgb]{zs ljj]s sf]O/fnfn] 
sfo{kq k|:t't ug'{eof] eg] ;xfos 
lgb]{zs /d]zs'df/ Gof}kfg]n] sfo{qmdsf] 
ljifoj:t'dfly k|sfz kfg'{ePsf] lyof] . 

;f] cj;/df lgb]{zs e§/fO{n] 
gjnk/f;L lhNnfsf] ;d;fdlos cfly{s 
tyf a}+lsª cj:yfsf] rrf{ ub}{ a}+sn] dfu 
u/] adf]lhdsf] tYofÍ lgwf{l/t ;dod} 
pknAw u/fOlbg ;/f]sf/jfnf lgsfosf 
k|ltlglwx¿nfO{ cg'/f]w ug'{eof] . 

sfo{kq k|:t't ub}{ pk–
lgb]{zs sf]O/fnfn] cy{tGqsf ljleGg 
If]qsf] ljZn]if0f ug{, df}lb|s gLlt th'{df ug{ 
/ cfly{s tyf ljQLo ljifodf ;/sf/nfO{ 
;'emfj lbgsf] lglDt ;/f]sf/jfnf lgsfoaf6 
ljZj;gLo / e/kbf]{ tYofÍ pknAw 
u/fpg'kg]{ cfjZostfdf hf]8 lbg'eof] . 
sfo{qmddf lbJoHof]tL ax'd'vL SofDk;, 
lr;fkfgL, gjnk/f;Lsf ;x–k|fWofks 
ab|Lgfy vgfnn] sfo{kqdfly l6Kk0fL 
ug'{ePsf] lyof] .

l;4fy{gu/ sfof{nosf ;xfos 
lgb]{zs /d]zs'df/ Gof}kfg]n] sfo{qmd 

;~rfng ug'{ePsf] lyof] . 
o;}u/L, g]kfn /fi6« a}+s, hgsk'/ 

sfof{non] @)&^ c;f/ !( ut] pbok'/sf] 
ufO3f6df cfly{s ultljlw cWoog tyf 

tYofÍ ;+sng 
;DaGwL uf]i7L 
;DkGg u/]sf] 5 . 

u f O 3 f 6 
gu/kflnsfsf k|d'v 
anb]j rf}w/Lsf] 
k|d'v cfltYodf 
;DkGg uf]i7Ldf 

sfof{nosf lgb]{zs lxdk|;fb Gof}kfg]n] 
cfly{s ultljlw cWoog / tYofÍ ;+sngsf 

;DaGwdf sfo{kq k|:t't ug'{eof] . 
;f] cj;/df k|d'v rf}w/Ln] 

/fi6« a}+ssf] tYofÍ ;+sng;DaGwL sfo{ 
k|z+;fof]Uo / ljZj;gLo /x]sf] rrf{ 
ug'{eof] . sfo{qmddf rf}b08Lu9L 
gu/kflnsfsf k|d'v vu]Gb| /fO{, pbok'/u9L 
ufpFkflnsfsf cWoIf uh]Gb| v8\sf / s6f/L 
gu/kflnsfsf pk–k|d'v eLds'df/ /fjtn] 
tYofÍ ;+sngdf :yfgLo lgsfon] 
cfjZos ;xof]u ug]{ k|lta4tf 
hgfpg'ePsf] lyof] .

sfo{qmddf pbok'/ l;d]G6 
pBf]usf dxfk|aGws gjnlszf]/ 
;fx, l;FrfO l8lehgsf k|d'v 
dgf]x/ l/hfn ;lxt lhNnfl:yt 
cGo ;/sf/L sfof{no / 
a}+s tyf ljQLo ;+:yfsf 
k|ltlglwx¿sf] ;xeflutf lyof] . 
;f] cj;/df hgsk'/ sfof{nosf 
lgb]{zs Gof}kfg]n] ;xefuLn] p7fPsf 
lh1f;fsf] hjfkm lbg'ePsf] lyof] . 

hgsk'/ sfof{nosf k|wfg ;xfos 
u+u]zs'df/ emfn] sfo{qmd ;~rfng 
ug'{ePsf] lyof] . 

g]kfn /fi6« a}+s, wgu9L sfof{non] 
@)&^ c;f/ @) ut] 88]Nw'/fsf] 
cd/u9Ldf tYofÍ ;+sng ;DaGwL Ps 
lbg] uf]i7L ;DkGg u¥of] . uf]i7Ldf ljleGg 
;/sf/L lgsfo, a}+s tyf ljQLo ;+:yf / 
cGo ;/f]sf/jfnf lgsfosf k|lglglwx¿sf] 
;xeflutf lyof] . 

wgu9L sfof{nosf lgb]{zs lgZrn 
clwsf/Lsf] k|d'v cfltYodf ;DkGg uf]i7Ldf 
sf=d'= pk–lgb]{zs ems]Gb|axfb'/ zfxLn] 
tYofÍ ;+sngsf ljljw kIfx¿sf jf/]df 

sfo{kq k|:t't ug'{eof] . 
sfo{qmddf tYofÍsf 
k|s[lt, tYofÍ ;+sngdf 
cfpg] ;d:of, tYofÍsf] 
k|efjsfl/tf nufotsf 
ljifodf 5nkmn ePsf] 
lyof] . 

 wgu9L sfof{nosf 
lgb]{zs lgZrn clwsf/Ln] uf]i7Ldf 
p7]sf lh1f;fsf] hjfkm lbFb} /fi6« a}+sn] 
;/f]sf/jfnf lgsfo;Fu dfu u/]sf tYofÍ 
plrt ;dodf pknJw u/fOlbg cg'/f]w 
ug'{eof] . 

 sfo{qmddf wgu9L sfof{nosf 
;xfos lgb]{zs k]|d rGb 7s'/Ln] :jfut 

dGtJo /fVg'ePsf] lyof] eg] k|wfg ;xfos 
/fds'df/ rf}w/Ln] sfo{qmd ;~rfng ug{' 
ePsf] lyof] . 
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g]kfn /fi6« a+}s ;dfrf/hgzlQm Joj:yfkg

1fg cfbfgk|bfg sfo{qmd
g]kfn /fi6« a}+s, ueg{/sf] sfof{non] 

@)&^ c;f/ @^ ut] 1fg cfbfgk|bfg sfo{qmd 
cfof]hgf u¥of] .

a}+s tyf ljQLo ;+:yf lgodg 
ljefusf] ;efsIfdf cfof]lht sfo{qmddf 
n3'ljQ k|a4{g tyf ;'kl/j]If0f ljefusf 
sfo{sf/L lgb]{zs 8f= k|sfzs'df/ >]i7n] 
…;+3Lo ;+/rgfdf k|fb]lzs of]hgfÚ zLif{sdf 
sfo{kq k|:t't ug'{eof] . pQm sfo{kq k|b]z 

g+= % sf] k|yd cfjlws of]hgfsf] ;Gbe{df 
s]lGb|t lyof] .

sfo{kqdf g]kfndf ;+3Lotfsf] 
;+/rgf, k|b]zsf lhDd]jf/L, of]hgf 
lgdf{0fsf] k|lqmof, r/0f, k|b]z g+= % sf] 
k|yd cfjlws of]hgfsf] ;+lIfKt ljj/0f, 
bL3{sfnLg ;f]r, /0fgLlt, kl/df0ffTds 
nIo, k|fb]lzs ljsf; df]8]n, nufgLsf] 
;|f]t / If]q nufotsf ljifoj:t'x¿ 
;d]l6Psf] lyof] . ;fy}, pxfFn] ;xefuLåf/f 
/flvPsf lh1f;fsf] hjfkm ;d]t lbg'ePsf] 
lyof] . 8f= >]i7 k|b]z g+= % sf] k|fb]lzs 
of]hgf cfof]usf] k"j{ pkfWoIf x'g'x'G5 .

sfo{qmdsf ;efklt Pjd\ ueg{/sf] 
sfof{nosf sfo{sf/L lgb]{zs 8f= g]lkmn 
dftlË df:s]n] pkl:yt ;a}nfO{ wGojfb 
1fkg ub}{ sfo{qmd ;dfkg ug'{eof] . 
sfof{nosf pk–lgb]{zs ;'lzn 1jfnLn] 
pQm sfo{qmd ;~rfng ug'{ePsf] lyof] .

o;}u/L, g]kfn /fi6« a}+s, l;4fy{gu/ 
sfof{non] @)&^ c;f/ !# ut] 1fg 
cfbfgk|bfg sfo{qmd cfof]hgf u¥of] . 

sfof{nosf] cg';Gwfg OsfO{n] 
;+of]hg u/]sf] pQm sfo{qmddf 
;xfos lgb]{zs /ldg >]i7n] "Crisis 
Management" ljifodf jftf{ k|:t't 
ug'{eof] . ;f] cj;/df pxfFn] Crisis 
Management sf ljljw kIfsf] af/]df 

rrf{ ug'[{ePsf] lyof] . 
 ;f] cj;/df l;4fy{gu/ 

sfof{nosf lgb]{zs /fh]Gb| e§/fO{n] 
a}+s tyf ljQLo ;+:yfdf cfpg;Sg] 
;+s6sf] af/]df hfgsf/L lbFb} 
;xefuLn] p7fPsf ;}4flGts 
/ Jojxfl/s lh1f;fsf] hjfkm 
lbg'ePsf] lyof] . sfof{nosf ;xfos 

elj:jf]/ kf]v/]nn] sfo{qmd ;~rfng 
ug'{ePsf] lyof] .

sfo{sf/L lgb]{zsdf 
a9'jf

sfodd'sfod sfo{sf/L lgb]{zsx¿ 
/fi6« C0f Joj:yfkg ljefusf ;'dgs'df/ 
clwsf/L, n3'ljQ k|j4{g tyf ;'kl/j]If0f 
ljefusf 8f= k|sfzs'df/ >]i7 / ljb]zL 
ljlgdo Joj:yfkg ljefusf ;/Ltf e§ 
-clwsf/L_ @)&^ c;f/ !! ut]b]lv nfu" 
x'g]u/L sfo{sf/L lgb]{zs -clws[t ljlzi6 
>]0fL_ kbdf a9'jf x'g'ePsf] 5 . 

a}+sdf k|zf;g ;]jftk{m 
@)&^÷)@÷@% ;Dd l/Qm /x]sf] sfo{sf/L 
lgb]{zs -clws[t ljlzi6 >]0fL_ sf] kb 
;+Vof $ sf] kbk"lt{ ug]{ ;Gbe{df g]kfn 
/fi6« a}+s, sd{rf/L ;]jf ljlgodfjnL, 
@)^* -t];|f] ;+zf]wg ;d]t_ sf] ljlgod 
^% sf] pk–ljlgod -@_ adf]lhd  a9'jf 
ePsf] hgzlQm Joj:yfkg ljefusf] 
;"rgfdf hgfOPsf] 5 .

 g]kfn /fi6« a}+s ;dfrf/ 
jxfFx¿nfO{ xflb{s awfO{ 1fkg ub{5 .

g]kfn /fi6« a}+sdf @)&^ c;f/ 
!* ut] lgo'Qm ePsf k|zf;g, rf6{8{ 
Psfp06]06 / sfg"g tk{msf #! hgf ;xfos 
lgb]{zs -clws[t t[tLo_ sd{rf/Lx¿sf] 
k"j{ ;]jfsfnLg tfnLd c;f/ !( b]lv @% 
ut];Dd sf7df8f}+df cfof]hgf eof] . 

 a}+s;{ k|lzIf0f s]Gb|åf/f cfof]lht 
tfnLd sfo{qmdsf] pb\3f6g sf=d'=ueg{/ 
lrGtfdl0f lzjfsf]6Ln] ug'{eof] . ;f] 
cj;/df sf=d'=ueg{/ lzjfsf]6Ln] 
gjlgo'Qm sd{rf/Lx¿nfO{ awfO{ 1fkg ub}{ 
OdfGbf/ / nugzLn eO{ lhDd]jf/L k'/f ug{ 
lgb]{zg lbg'eof] . 

;f] cj;/df hgzlQm Joj:yfkg 
ljefusf sfo{sf/L lgb]{zs lktfDa/ 
e08f/Ln] tfnLd 
sfo{qmd ;kmntfsf] 
z'esfdgf JoQm 
ug'{eof] eg] k|lzIf0f 
s]Gb|sf lgb]{zs 
kf]dgfy uf}tdn] k"j{ 
;]jfsfnLg tfnLdsf] 
dxTj / p2]Zodfly 
k|sfz kfg'{eof] .

o;}u/L, 8]k'6L 

ueg{/ lza/fh >]i7sf] k|d'v cfltYotfdf 
c;f/ @% ut] pQm tfnLd ;dfkg eof] 
. ;f] cj;/df 8]k'6L ueg{/ >]i7n] gj 
lgo'Qm sd{rf/LnfO{ jwfO{ lbFb} cfˆgf] 
kb:yfkg ePsf] ljefu÷sfof{nodf 
ldlxg]t / OdfGbf/Lsf;fy sfo{;Dkfbg 
ug{ lgb]{zg lbg'eof] . ;dfkg ;df/f]xdf 
hgzlQm Joj:yfkg ljefusf sfo{sf/L 
lgb]{zs lktfDa/ e08f/L, lgb]{zsåo 
t'n;Lk|;fb l3ld/] / u'¿k|;fb kf}8]n 
tyf s]Gb|sf lgb]{zs kf]dgfy uf}td ;d]t 
pkl:yt x'g'x'GYof] . k"j{ ;]jfsfnLg tfnLd 
sfo{qmdsf] ;+of]hg tyf ;~rfng s]Gb|sf 
;xfos lgb]{zs g/]zs'df/ clwsf/Ln] 
ug'{ePsf] lyof] .

k"j{ ;]jfsfnLg tfnLd ;DkGg  
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g]kfn /fi6« a}+s ;dfrf/hgzlQm Joj:yfkg

sfod d'sfod d's/{/
hgzlQm Joj:yfkg ljefun] ljleGg 

ljefudf sfo{/t pk–lgb]{zs -clws[t 
låtLo_ kbsf 5 hgf clws[tx¿nfO{ 
lgb]{zs -clws[t k|yd_ kbdf sfod 
d'sfod d's/{/ u/]sf] 5 . 

pxfFx¿nfO{ @)&^ c;f/ * b]lv nfu" 
x'g]u/L sfod d'sfod d's/{/ u/L ljleGg 
ljefudf kb:yfkg ;d]t ul/Psf] 5 . 
hgzlQm Joj:yfkg ljefusf cg';f/, ljQ 
Joj:yfkg ljefusf /fhgb]j e§/fO{ ;f]xL 
ljefu, a}+s ;'kl/j]If0f ljefusf nIdLk|;fb 
k|;fO{ ;+:yfut of]hgf ljefu, ;+:yfut 
of]hgf ljefusf cfof{ hf]zL ;f]xL ljefu, 
;+:yfut of]hgf ljefusf O{Zj/Lk|;fb 
e§/fO{ cg';Gwfg ljefu, ljb]zL ljlgdo 
Joj:yfkg ljefusf /d]z cfrfo{ ;f]xL 
ljefu / cg';Gwfg ljefusf dfwj b+ufn 
;f]xL ljefudf kb:yfkg x'g'ePsf] 5 . 

a}b]lzs tfnLd 
sfo{qmddf ;xeflutf

d'b|f Joj:yfkg ljefusf sfo{sf/L 
lgb]{zs nIdLk|kGg lg/f}nf Giescke & 
Devrient n] hd{gLdf @)!( h'nfO{ !%–@) 
df cfof]hgf u/]sf] Currency Technology 
Symposium ljifos sfo{qmddf ;xefuL 
x'g'eof] . 6S;f/ dxfzfvfsf sf=d'= lgb]{zs 
yfg]Zj/ cfrfo{ ;d]t pQm sfo{qmddf 
;xefuL x'g'x'GYof] . 

a}+s ;'kl/j]If0f ljefusf sfo{sf/L 
lgb]{zs dx]Zj/nfn >]i7 SEACEN 
åf/f leotgfddf @)!( h'g @^–@& df 
cfof]lht 21st SEACEN-FSI Conference 
& 32nd Meeting of SEACEN Members  
ljifos sfo{qmddf ;xefuL x'g'eof] . 

e'QmfgL k|0ffnL ljefusf sfo{sf/L 
lgb]{zs b]js'df/ 9sfn SEACEN n] ef/tdf 
@)!( h'nfO{ &–!@ df cfof]hgf u/]sf] 
SEACEN_CPMI Course on Technology 
& Emerging Risks in Payment & 
Settlement ljifos sfo{qmddf ;xefuL 
x'g'eof] . ;f]xL ljefusf ;xfos lgb]{zs 
sLlt{ljqmd bfxfn / wgu9L sfof{nosf 
;xfos lgb]{zs -c=df=_ v8saxfb'/ rf}w/L 
;d]t pQm sfo{qmddf ;xefuL x'g'x'GYof] . 

cfGtl/s n]vfk/LIf0f ljefusf 
sfo{sf/L lgb]{zs gLnd ltlD;gf National 

Bank of Ukraine  n] o'q]mgdf @)!( h'g 
@)–@! df cfof]hgf u/]sf] Rountable on 
Strategic Planning in Central Banks 
ljifos sfo{qmddf ;xefuL x'g'eof] . 
;+:yfut of]hgf ljefusf ;xfos lgb]{zs 
cgf8fo/ ;'j]bL klg pQm sfo{qmddf 
;xefuL x'g'x'GYof] . 

ljb]zL ljlgdo Joj:yfkg ljefusf 
sf=d'= sfo{sf/L lgb]{zs ;l/tf e§ SAARC 
Finance åf/f @)!( h'nfO{ !#–!^ df 
e'6fgdf cfof]lht 38th SAARCFINANCE 
Group Meeting, 48th ACU BOD 
& Standing Technical Committee 
Meeting ljifos sfo{qmddf ;xefuL 
x'g'eof] . ;f]xL ljefusf pk–lgb]{zs 
jf;'b]j e§/fO{ ;d]t pQm sfo{qmddf 
;xefuL x'g'x'GYof] .  

a}+s tyf ljQLo ;+:yf lgodg 
ljefusf sf=d'= sfo{sf/L lgb]{zs adaxfb'/ 
ld> European Central Bank åf/f @)!( 
h'nfO{ !–% df hd{gLdf cof]lht 13th 
ECB Central Banking Seminar ljifos 
sfo{qmddf ;xefuL x'g'eof] . a}+s;{ k|lzIf0f 
s]Gb|sf pk–lgb]{zs nIdLgf/fo0f tfd|fsf/ 
;d]t pQm sfo{qmddf ;xefuL x'g'x'GYof] . 

o;}u/L, cg';Gwfg ljefusf lgb]{zs 
bL3{axfb'/ /fjn SEACEN n] @)!( h'nfO{ 
$–% df O08f]g]lzofdf cfof]hgf u/]sf] 
42nd Meeting of SEACEN Directors & 
High Level Seminar of Directors ljifos 
sfo{qmddf ;xefuL x'g'eof] . cg';Gwfg 
ljefusf lgb]{zs lbks/fh nfld5fg] 
International Monetary Fund (IMF) 
åf/f @)!( h'nfO{ *–!( df cd]l/sfdf 
cfof]lht Managing Capital Flows: 
Macroeconomic analysis and Policies 
ljifos sfo{qmddf ;xefuL x'g'eof] . 

a}+lsª sfof{nosf lgb]{zs ;[hgf 
af:tf]nf ISCB n] @)!( h'nfO{ *–!! df 
6sL{df cfof]hgf u/]sf] Central Bank 
Policy Mix: Issues, Chalenges & Policy 
Mix, Issues, Challenges & Policy 
Response ljifos sfo{qmddf ;xefuL 
x'g'eof] . d'b|f Joj:yfkg ljefusf sf=d'= 
lgb]{zs gL/f tfNrfe8]n Oberthur 
Fiduciare åf/f @)!( h'nfO{ !%–!( df 
k|mfG;df cfof]lht Banknote Managers 
Cheques ljifos sfo{qmddf ;xefuL 
x'g'eof] . a}+lsª sfof{nosf pk–lgb]{zs 
/rgf k/fh'nL klg pQm sfo{qmddf ;xefuL 
x'g'x'GYof] . 

/fi6« C0f Joj:yfkg ljefusf pk–
lgb]{zs lzvf clwsf/L IMF-STI n] @)!( 
h'nfO{ !–!@ df l;+ufk'/df cfof]hgf u/]sf] 
Fiscal Analysis and Forecasting ljifos 
sfo{qmddf ;xefuL x'g'eof] . ;"rgf k|ljlw 
ljefusf pk–lgb]{zs -;"=k|=_ clgn k|wfg 
Deutche Bundesbank åf/f @)!( h'nfO{ 
!!–!# df hd{gLdf cfof]lht IT Service 
Continuity ljifos sfo{qmddf ;xefuL 
x'g'eof] . 

cg';Gwfg ljefusf pk–lgb]{zs 
laGtL >]i7 SEACEN n] @)!( h'nfO{ 
*–!@ df O08f]g]lzofdf cfof]hgf 
u/]sf] Analysis & Medeling of Macro-
Financial Linkages ljifos sfo{qmddf 
;xefuL x'g'eof] . jL/u~h sfof{nosf 
;xfos lgb]{zs rfFbgL u'Ktf / cg';Gwfg 
ljefusf ;xfos lgb]{zs /fdk|;fb Gof}kfg] 
;d]t ;f] sfo{qmddf ;xefuL x'g'x'GYof] . 

o;}u/L, cg';Gwfg ljefusf 
;xfos lgb]{zs u0f]zk|;fb uf}td 
@)!( h'g @%–@^ df l:j6\h/Nof08df 
cfof]lht Implementing the sustainable 
Development Goals: Role for social & 
Solidarity economy ljifos sfo{qmddf 
;xefuL x'g'eof] . hgsk'/ sfof{nosf 
;xfos lgb]{zs /fdljnf; dxtf] / wgu9L 
sfof{nosf ;xfos lgb]{zs odaxfb'/ zfx 
Bank of Korea n] @)!( h'g @$–@* 
df sf]l/ofdf cfof]hgf u/]sf] Monetary 
Policy: Theory & Practice ljifos 
sfo{qmddf ;xefuL x'g'eof] . 

lj/f6gu/ sfof{nosf ;xfos 
lgb]{zs cRo"ts'df/ yfkf / a}+s ;'kl/j]If0f 
ljefusf ;xfos lgb]{zs ljzfn ;/f{km 
Alliance for Financial Inclusion 
(AFI) n] @)!( h'g !–% df dn]lzofdf 
cfof]hgf u/]sf] Platform Economy & its 
Promise for Financial Inclusion ljifos 
sfo{qmddf ;xefuL x'g'eof] .

a}+lsª sfof{nosf ;xfos lgb]{zs 
a]u/fh kf}8]n / cfGtl/s n]vfk/LIf0f 
ljefusf ;xfos lgb]{zs gj/fh k'mofn 
Asia-Pacific Economic Cooperation 
(APEC) n] @)!( h'nfO{ *–!! df 
a+unfb]zdf cfof]hgf u/]sf] Financial 
Regulators Training Initiative-
Regional Seminar on Financial 
Literacy & Investor Protection ljifos 
sfo{qmddf ;xefuL x'g'eof] .
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g]kfn /fi6« a+}s ;dfrf/hgzlQm Joj:yfkg

kb:yfkg
hgzlQm Joj:yfkg ljefun] 

k|zf;g ;]jftk{m ;xfos lgb]{zs -clws[t 
t[tLo_ kbdf v'nf k|ltof]lutfTds k/LIffdf 
;kmn eO{ @)&^ c;f/ !* b]lv lgo'Qm 
ePsf #) hgf sd{rf/Lsf] kb:yfkg u/]sf] 
5 . 

@)&^ c;f/ @# sf] lg0f{ofg';f/, 
k|efs/ emf cg';Gwfg ljefu, lg/h 
l3ld/] cg';Gwfg ljefu, lgldiff s'Fj/ 
g]kfnu~h sfof{no, lagf]b ahufO{ e'QmfgL 
k|0ffnL ljefu, cf]dk|sfz kf]v|]n ;fdfGo 
;]jf ljefu, k|ljg k'8f;fOgL lj/f6gu/ 
sfof{no, cldif zdf{ jL/u~h sfof{no, 
cl:dtf dxt e'QmfgL k|0ffnL ljefu, 
lglstf sfoi7 a}+s ;'kl/j]If0f ljefu, 
b]jsL rf}nfufO{ hgzlQm Joj:yfkg ljefu, 
clgn l;jfsf]6L hgsk'/ sfof{no, k|lbk 
aflgofF jL/u~h sfof{no, lzlz/f clwsf/L 
hgzlQm Joj:yfkg ljefu -sfdsfhM 
ljQLo hfgsf/L OsfO{_, dfd/fh klys 
wf]jL l;4fy{gu/ sfof{no / cg's'df/L zfx 
hgzlQm Joj:yfkg ljefu -sfdsfhM 
n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefu_ df 
kb:yfkg x'g'ePsf] 5 .

o;}u/L, k|ldnf /+lhtsf/ a}+lsª 
sfof{no, s[lt yfkf du/ a}+lsª sfof{no, 
/]0f' ;'jfn g]kfnu~h sfof{no, ;Gtf]if 
j:tL a}+lsª sfof{no, clkn ;'j]bL ljQ 
sDkgL ;'kl/j]If0f ljefu, ;l/tf b'jfn 
d'b|f Joj:yfkg ljefu, /d]z cof{n ljQ 
Joj:yfkg ljefu, /fhg ;'j]bL cfGtl/s 
n]vfk/LIf0f ljefu, sljtf rf}w/L cfGtl/s 
n]vfk/LIf0f ljefu, ljj]s bfxfn cfGtl/s 
n]vfk/LIf0f ljefu, clgtf clwsf/L ljQ 
Joj:yfkg ljefu, ljj]s cfgGb /f}lgof/ 
;fdfGo ;]jf ljefu, ;kmn >]i7 a}+lsª 
sfof{no, /fd]Zj/ e08f/L sfg"g dxfzfvf 
/ :j]R5f l3ld/] hgzlQm Joj:yfkg ljefu 
-sfdsfhM ljQLo hfgsf/L OsfO{_ df 
kb:yfkg x'g'ePsf] 5 . 

;?jf
hgzlQm Joj:yfkg ljefun] @)&^ 

c;f/ @# ut] ;xfos lgb]{zs -clws[t 

t[tLo_ kbsf @# hgf sd{rf/Lsf] ;?jf 
u/]sf] 5 . 

ljefusf cg';f/, a}+lsª 
sfof{nosf lji0f's'df/ ljZjsdf{ /fi6« 
C0f Joj:yfkg ljefu, a}+s ;'kl/j]If0f 
ljefusf sdnaxfb'/ tfdfª ljQ sDkgL 
;'kl/j]If0f ljefu, ljQ sDkgL ;'kl/j]If0f 
ljefusf /fh]z l3ld/] ljb]zL ljlgdo 
Joj:yfkg ljefu, ljQ Joj:yfkg 
ljefusf /fhgk|;fb /]UdL cg';Gwfg 
ljefu, a}+lsª sfof{nosf a'l4s[i0f 8+uf]n 
ljQ sDkgL ;'kl/j]If0f ljefu, /fi6« C0f 
Joj:yfkg ljefusf xl/uf]ljGb dxh{g 
a}+s;{ k|lzIf0f s]Gb|, hgzlQm Joj:yfkg 
ljefusf wgaxfb'/ >]i7 ljb]zL ljlgdo 
Joj:yfkg ljefu / a}+s tyf ljQLo ;+:yf 
lgodg ljefusf hubLz s'df/ cfGtl/s 
n]vfk/LIf0f ljefudf ;?jf x'g'ePsf] 5 .

o;}u/L, cg';Gwfg ljefusf ;'Gb/ 
v8\sf d'b|f Joj:yfkg ljefu -6S;f/ 
dxfzfvf_, /fi6« C0f Joj:yfkg ljefusf 
lji0f's'df/L v8\sf ljQ Joj:yfkg ljefu, 
ljb]zL ljlgdo Joj:yfkg ljefusf 
czf]ss'df/ ;'g'jf/ ;fdfGo ;]jf ljefu, 
/fi6« C0f Joj:yfkg ljefusf d~h' kf}8]n 
a}+s tyf ljQLo ;+:yf lgodg ljefu, ljQ 
Joj:yfkg ljefusf /fugL l;+x ljb]zL 
ljlgdo Joj:yfkg ljefu, ;fdfGo ;]jf 
ljefusf ;hg 9sfn a}+s ;'kl/j]If0f 
ljefu, cfGtl/s n]vfk/LIf0f ljefusf 
k'ikrGb| vgfn a}+s ;'kl/j]If0f ljefu 
/ d'b|f Joj:yfkg ljefusf cleofg 
pkfWofo a}+s ;'kl/j]If0f ljefudf ;?jf 
x'g'ePsf] 5 . 

o:t}, a}+lsª sfof{nosf cfs[lt 
s]=;L= a}+s ;'kl/j]If0f ljefu, hgsk'/ 
sfof{nosf 1fg]Gb| ;'jfn hgzlQm 
Joj:yfkg ljefu, jL/u~h sfof{nosf 
clgn nfdf cg';Gwfg ljefu, l;4fy{gu/ 
sfof{nosf /ldg >]i7 a}+s ;'kl/j]If0f 
ljefu, jL/u~h sfof{nosf efis/dfg 
>]i7 n3'ljQ k|j4{g tyf ;'kl/j]If0f  
ljefu, g]kfnu~h sfof{nosf ljBfdfg 
dxtf/f / ;'dg anfdL qmdzM a}+lsª 
sfof{no / ;+:yfut of]hgf ljefu  
tyf a}+lsª sfof{nosf ef]nf/fd 
v8\sf cfGtl/s n]vfk/LIf0f ljefudf 
;?jf x'g'ePsf] 5 . 

clgjfo{ cjsfz
sfof{no ;xof]uL k|ydåo a}+lsª 

sfof{nosf afns'df/ sfsL{ @)&^ c;f/ * / 
d'b|f Joj:yfkg ljefusf k"0f{axfb'/ dxh{gn] 
@)&^ c;f/ !* ut]b]lv a}+ssf] ;]jfaf6 
cjsfz k|fKt ug'{ePsf] 5 . b'a} hgfn] %* 
jif]{ pd]/ xbsf sf/0f cjsfz kfpg'ePsf] 
hgzlQm Joj:yfkg ljefun] hgfPsf] 5 .

afjh'b ahf/df b]lvg] ;d:ofx¿ / gofF 
k|ljlwsf] k|of]uaf6 sf/f]af/df cfpg 
;Sg] ;xhtf Pjd\ nfutdf x'g;Sg] 
s6f}tL / ;xefuL lgsfon] v]Ng'kg]{ e"ldsf 
nufotsf ljifodf ;d]t 5nkmn ePsf] 
lyof] . 

 a}7sdf a}+lsª sf/f]af/df ;+nUg 
;+:yfn] ;Dkfbg ul//x]sf sfo{nfO{ yk 
k|efjsf/L t'NofO d'n'sdf ljQLo :yfloTj 
sfod ug{ / ljQLo kx'Fr a9fpgsf nflu 
cfjZos gLltut Joj:yf, k|ljlwsf] k|of]u 
/ k|ljlwsf] e"ldsfsf af/]df lj:t[t rrf{ 
ul/Psf] lyof] . d'VotofM k|fljlws ¿kdf 
ljsl;t d'n'ssf s]Gb|Lo a}+s tyf lgofds 
lgsfonfO{ s]Gb|laGb'df /fvL jftf{ k|:t't 
ul/Psf] lyof] . jftf{sf] k|:t'tL Pjd\ 
5nkmnsf] qmddf o; If]qsf lj1 tyf 
;xefuLx¿ ;d]tnfO{ gjLgtd k|ljlwsf] 
k|of]u, ;'/Iff, k|of]udf cfpg ;Sg] hl6ntf 
/ cfjZos sfg"gL Joj:yfsf af/]df 
hfgsf/L u/fOPsf] lyof] . 

 a}7ssf bf}/fg ueg{/ 8f= g]kfnn] 
BIS sf kbflwsf/L / BIS, Hong Kong 
sf a}+s ;'kl/j]If0fsf ;d"xx¿;Fu e]6 
ug'{ePsf] lyof] . e]6sf cj;/df ;xefuL 
s]Gb|Lo a}+ssf ueg{/x¿;Fu cfk;L ;xof]u 
/ låkIfLo lxtsf ljifodf ;d]t 5nkmn 
ePsf] lyof] . 

 a}7sdf ;xefuL eO{ ueg{/ 
8f= g]kfn @)&^ c;f/ @! ut] :jb]z 
kms{g'eof] . sfg"g dxfzfvfsf lgb]{zs 
/]jtLk|;fb g]kfn / ueg{/sf] sfof{nosf 
lgb]{zs uf]ljGbk|;fb gflunf ;d]t pQm 
a}7sdf ;xefuL x'g'ePsf] lyof] . 

ueg{/ 8f= ====
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g]kfn /fi6« a}+s ;dfrf/

;Dkfbs
;'lzn 1jfnL

;Dkfbg ;xof]uL
lji0f' bQ kf08]o
nfns'df/ ;'j]bL
gjLgf tfd|fsf/

d'b|0f M  cS;kmf]8{ OG6/g]zgn klAns]zg, cgfdgu/, sf7df8f}F,           kmf]g g+= )!–%&)^!!^, %&)%(!*

clGtd k]h

k|sfzs
g]kfn /fi6« a}++s ueg{/sf] sfof{no, hg;Dks{ dxfzfvf
afn'jf6f/, sf7df08f}+, kmf]g M $$!(*)$, Ext .: !#(÷#^@
O{d]n M samachar@nrb.org.np, j]j;fO{6 M www.nrb.org.np

‘Joj:yfkg uf]i7L, @)&^’ ;DkGg
g]kfn /fi6« a}+ssf] …Joj:yfkg 

uf]i7L, @)&^Ú c;f/ ^ / & ut] 
sf7df8f}+df ;DkGg ePsf] 5 . ;+:yfut 
of]hgf ljefuåf/f cfof]lht pQm uf]i7Lsf] 
pb\3f6g c;f/ ^ ut] ueg{/ 8f= lr/+hLla 
g]kfnn] ug'{ePsf] lyof] . 

uf]i7L pb\3f6g ;df/f]xnfO{ 
;Daf]wg ub}{ ueg{/ 8f= g]kfnn] a}+ssf] 
/0fgLlts of]hgfsf p2]Zo sfof{Gjogdf 
;xof]u k'Ug]u/L jflif{s of]hgf / sfo{qmd 
th'{df ug'{kg]{ cfjZostf cf}+Nofpg'eof] . 
of]hgfsf] k|efjsf/L sfof{Gjogsf] nflu 
ljleGg ljefu÷sfof{noaLr ;dGjo 
x'g'kg]{df pxfFsf] hf]8 lyof] . a}+lsª If]qdf 
k|ljlwsf] dxTj a9\b} uPsf] pNn]v ub}{ 
ueg{/ 8f=g]kfnn] /fi6« a}+ssf of]hgfdf 
;d]t k|ljlwnfO{ pRr k|fyldstf lbg'kg]{ 
atfpg'eof] .

 8]k'6L ueg{/åo lrGtfdl0f 
lzjfsf]6L / lza/fh >]i7;Fu} ;Dk"0f{ ljefu 
tyf sfof{nosf k|d'vx¿ ;d]t pkl:yt 
pQm sfo{qmddf ;+:yfut of]hgf ljefusf 
sfo{sf/L lgb]{zs k|bLk/fh kf}8\ofnn] 
cf=j=@)&%÷&^ sf] t];|f] qodf;;Ddsf] 
ah]6 / sfo{of]hgfsf] ;+lIfKt ;dLIff 
k|ltj]bg k|:t't ug'{ePsf] lyof] . 
sfo{qmddf ;+:yfut of]hgf ljefusf 
pk–lgb]{zs O{Zj/Lk|;fb e§/fO{n] :jfut 
dGtJo /fVg'ePsf] lyof] . 

 pb\3f6g ;qkZrft\ ;f]xL lbg 
8]k'6L ueg{/ lrGtfdl0f lzjfsf]6Lsf] 
cWoIftfdf uf]i7Lsf] klxnf] Jofj;flos 
;q ;DkGg eof] . 8]k'6L ueg{/ lza/fh 
>]i7 cltly /xg'ePsf] pQm ;qdf d'b|f 
Joj:yfkg ljefu -6S;f/ dxfzfvf 
;d]t_, cfGtl/s n]vfk/LIf0f ljefu, 

e'QmfgL k|0ffnL ljefu, ;fdfGo ;]jf 
ljefu, hgzlQm Joj:yfkg ljefu -a}+s;{ 
k|lzIf0f s]Gb| ;d]t_, a}lsª sfof{no, /fi6« 
C0f Joj:yfkg ljefu, a}+s tyf ljQLo 
;+:yf lgodg ljefu, ljb]zL ljlgdo 
Joj:yfkg ljefu, sfg"g dxfzfvf, ljQLo 
hfgsf/L O{sfOsf k|d'vx¿n] ljefuLo 
k|:t'tL k|:t't ug'{ePsf] lyof] . 

 uf]i7Lsf] bf];|f] Jofj;flos ;q 
c;f/ & ut] 8]k'6L ueg{/ lzjfsf]6Lsf] 
cfltYotf tyf 8]k'6L ueg{/ >]i7sf] 
cWoIftfdf ;DkGg eof] . pQm ;qdf a}+s 
;'kl/j]If0f ljefu, ljsf; a}+s ;'kl/j]If0f 
ljefu, ljQ sDkgL ;'kl/j]If0f ljefu, 
n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefu, 
ueg{/sf] sfof{no, ljQ Joj:yfkg ljefu, 
;+:Yffut of]hgf ljefu, cg';Gwfg ljefu, 
;"rgf k|ljlw ljefu, lj/f6gu/ sfof{no, 
kf]v/f sfof{no, wgu9L sfof{no, jL/u~h 
sfof{no, l;4fy{gu/ sfof{no, hgsk'/ 
sfof{no, g]kfnu~h sfof{nosf k|d'vx¿n] 
ljefuLo k|:t'tL k|:t't ug'{ePsf] lyof] . 

 ljefuLo k|:t'ltsf qmddf 
sfof{no k|d'vx¿n] cf–cfˆgf] sfof{nosf] 

j:t'l:ylt, sfo{;Dkfbg l:ylt, sfo{ 
ljZn]if0f, k|ult ljj/0f tyf ;d:of / 
ef]Ug' k/]sf sl7gfO{sf af/]df k|sfz 
kfg{'ePsf] lyof] . uf]i7Ldf d'b|f Joj:yfkg 
ljefusf sfo{sf/L lgb]{zs nIdLk|kGg 
lg/f}nf / lj/f6gu/ sfof{nosf lgb]{zs 
/f]zgs'df/ l;Ub]nn] ;d]t cfˆgf] dGtJo 
/fVg'ePsf] lyof] . uf]i7Ldf tLg j6} 
sd{rf/L ;+3÷;+u7gsf k|ltlglwx¿n]  
;d]t cf–cfˆgf] wf/0ff /fVg'ePsf] lyof] .

8]k'6L ueg{/ lza/fh >]i7 
SEACEN n] @)!( h'nfO{ !&–!* df 
dn]lzofdf cfof]hgf u/]sf] SEACEN 
High Level Seminar and Meeting 
for Deputy Governors ljifos 
sfo{qmddf ;xefuL x'g'eof] . ljsf; a}+s 
;'kl/j]If0f ljefusf pk–lgb]{zs /fs]z 
k|hfklt ;d]t pQm sfo{qmddf ;xefuL 
x'g'x'GYof] . 

8]k'6L ueg{/ >]i7 
dn]l;ofdf


