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ueg{/ 8f= lr/+hLla g]kfn ljZj a}+s (WB) 
tyf cGt/f{li6«o d'b|f sf]if (IMF) åf/f ;+o'Qm 
?kdf k]?sf] lndfdf cS6f]a/ * b]lv !! ;Dd 
cfof]lht 2015 Annual Meetings of the 
World Bank Group and the 
International Monetary Fund 
df ;xefuL x'g'eof] . 
o;}u/L, ueg{/ 8f= g]kfn 
cS6f]a/ * df cfof]lht 
Joint Annual Meeting of 
IMF-WB South East Asia 
Constituency df ;xefuL 
x'g'eof] . o;sf ;fy} pxfF 
;f]xL lbg cfof]lht #! cf}+ 
SAARCFINANCE Group 
Meeting df ;d]t ;xefuL x'g'eof] . ;f] 
SAARCFINANCE Group Meeting 
df ;b:o /fi6«x?n] SAARCFINANCE 
Database, SAARCFINANCE dfu{lrq 
agfpg], #@cf}+ SAARCFINANCE Group 
Meeting tyf Governor's Symposium 
cfof]hgf x'g] :yfg to ug]{ tyf 
SAARCFINANCE sf] cWoIftf x:tfGt/0f 
ug]{ nufotsf ljifodf 5nkmn u/]sf lyP .
o;} qmddf ueg{/ 8f= g]kfn October 9-11 
df cfof]lht Plenary Sessions nufotsf 
jflif{s a}7sx?df ;d]t ;xefuL x'g'eof] . 

k]? e|d0fdf /xFbf ueg{/ 8f= g]kfnn] 
cGt/f{li6«o d'b|f sf]ifsf Deputy Managing 
Director Mitsuhiro Furusawa, 
Executive, cGt/f{li6«o d'b|f sf]ifsf] South 

East Asia Voting Group sf Executive 
Director Mr. Marzunishan Omar tyf 
cGt/f{li6«o d'b|f sf]ifsf] Asia Pacific 
Department sf pklgb]{zs Ms. Kalpana 
Kochhar ;Fu 5'§f5'§|} e]6jftf{ ug'{eof] . 
;f] e]6jftf{df ueg{/ 8f= g]kfnn] g]kfnsf] 
jt{dfg cfly{s tyf ljQLo If]qsf] 
cj:yf af/] ;+lIfKt hfgsf/L lbg'sf 
;fy} s]Gb|Lo a}+ssf gLltx?sf] k|efjsf/L 
sfof{Gjogsf nflu Ifdtf clej[l¢ ug{ 
h?/L ePsf] atfpg' eof] . ;f]xL cj;/df 

8]k'6L ueg{/ uf]kfnk|;fb sfn] SEACEN ;]ldgf/df
8]k'6L ueg{/ uf]kfnk|;fb sfˆn] SEACEN 
n] Papua New Guinea df cfof]hgf u/]sf] 

SEASEN-BIS High Level Seminar and 
14th SEACEN Executive Committee 
Meeting df ;xefuL eO{ c;f]h @^ ut] 

:jb]z kms{g' eof] .

pxfF ;f] ;]ldgf/ tyf ldl6ªdf efu lng 
c;f]h !) ut] To;tkm{ k|:yfg ug'{ ePsf] 
lyof] . a}+s tyf ljQLo ;+:yf lgodg 
ljefusf pklgb]{zs bL3{axfb'/ /fjn 
/ ueg{/sf] sfof{nosf ;xfos lgb]{zs 
;'/]z s]= ;L= klg ;f] sfo{qmddf ;xefuL 
x'g'x'GYof] .

pxfFn] cGt/f{li6«o d'b|f sf]ifn] g]kfnnfO{ 
ul/cfPsf] ;xof]usf] ;/fxgf ub}{ eljiodf 
klg ;xof]u lg/Gt/ /xg] ljZjf; JoQm 
ug'{eof] . 

cf–cfkm\gf] ;+:yfx?n] ;Dkfbg 
ug'{kg]{ sfo{x?sf af/]df 5nkmn 
ug{ IMF/World Bank, 
Board of Governors sf] 
jflif{s a}7s ;fdfGotof 
September/October dlxgfdf 
cfof]hgf ul/g] a}7s b'O{ jif{ 
nuftf/ cd]l/sfsf] jfl;ª6gdf 
/ t];|f] jif{ cGo ;b:o /fi6«df 
;DkGg x'g] ub{5 . o; a}7sn] 
;b:o /fi6«x?nfO{ ljZj cy{tGq, 

cGt/f{li6«o ;xsfo{, ljQLo k|0ffnL, j}b]lzs 
;xfotfsf] k|efjsfl/tf nufotsf ljifodf 
5nkmn ug]{ cj;/ k|bfg ub{5 . pk/f]Qm 
a}7sx¿df cGt/f{li6«o d'b|f sf]if / ljZj 
a}+ssf] k|d'v gLlt tyf efjL sfo{qmdx?sf 
af/]df lg0f{o ul/G5 . 
pQm sfo{s|ddf ueg{/ 8f= g]kfnsf ;fy 
cg';Gwfg ljefusf sfo{sf/L lgb]{zs 
g/axfb'/ yfkf tyf ueg{/sf] sfof{nosf 
lgb]{zs /fh]Gb| kl08t klg ;xefuL x'g'x'GYof] . 

ueg{/ 8f= lr/+hLla g]kfn 2015 Annual Meetings of the World Bank 
Group and the International Monetary Fund df ;xefuL
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:dfl/sf l;Ssf lgisfzg
;+ljwfg;efaf6 nf]stflGqs clwsf/, cfly{s 
;d[l4 / /fli6«o Pstfsf nflu ljqmd ;+jt 
@)&@ c;f]h # ut] cfOtaf/sf lbg æg]kfnsf] 
;+ljwfg–@)&@Æ hf/L ePsf]df v';L JoQm ub}{ 
Gofok"0f{ ;fdflhs cfly{s ljsf;sf] af6f]df 
cl3 a9\g 9f]sf v'n]sf] ;f] P]ltxfl;s cj;/sf] 
;Demgfdf g]kfn /fi6« a}+sn] ?= @))) b/sf] 
rfFbLsf] / ?= !)) b/sf] So"k|f]lgs]n wft'sf 
:dfl/sf l;Ssf lgisfzg tyf laqmL ljt/0f 
ug]{ lg0f{o u/]sf] 5 .

cu|flwsf/ ;]o/ r'Qmf k'“hLdf 
u0fgf gx'g]

df}lb|s gLlt @)&@÷&# df ul/Psf] Joj:yf 
cg';f/ r'Qmf k'FhL k'¥ofpg] k|of]hgsf 
lgldQ a}+s tyf ljQLo ;+:yfx?nfO{ k]; 
ug{ elgPsf] k'FhL of]hgfdf cu|flwsf/ 
;]o/ ;d]t u0fgf ePsf] b]lvPsf] ;DaGwdf 
:ki6 kfb}{ a}+s tyf ljQLo ;+:yf lgodg 
ljefun] ;fwf/0f ;]o/sf] r'Qmf k'FhL dfq 
;f] k|of]hgsf nflu u0fgf x'g] hgfPsf] 5 .

ECC ;]6nd]06sf nflu ;do 
lgwf{/0f 

g]kfn lSnol/ª xfp; lnld6]8n] On]S6«f]lgs 
dfWodaf6 a}+s tyf ljQLo ;+:yfx?sf] vr{ jf 
hDdf ug]{ /sdsf] clGtd ;f/f+z g]kfn /fi6« 
a}+ssf] a}+lsª sfof{nodf k7fpg] sfo{sf nflu 
;do tf]lsPsf] 5 . laxfg !!=#) b]lv !!=$) 
;Ddsf] ;do klxnf] PS;k|]; lSnol/ªsf nflu, 
lbp;f] !@=#) b]lv !@=$) ;Ddsf] ;do bf];|f] 
PS;k|]; lSnol/ªsf nflu / lbp;f] !=#) b]lv 
!=$) ;Ddsf] ;do t]];|f] PS;k|]; lSnol/ªsf 
nflu egL lgwf{/0f ul/Psf] 5 . lgoldt 
lSnol/ªsf nflu lbp;f] #=)) b]lv #=!) 
;Ddsf] ;dosf] Joj:yf ul/Psf] 5 .

!** d'n'sx? ;b:o /x]sf] ljZj a}+s / 
cGt/f{li6«o d'b|f sf]ifsf] jflif{s a}7s k|To]s 
t];|f] jif{ Washington DC, USA eGbf 
aflx/sf d'n'sdf cfof]hgf ul/g] k|rng 
cg';f/ of] jif{ k]?sf] /fhwfgL lndfdf 
;DkGg ePsf] lyof] . 
k]?sf /fi6«klt Ollanta Humala Tasso n] 
jflif{s a}7ssf] pb\3f6g ub}{ k]?sf] cy{tGq 
/ cfly{s gLltsf] rrf{ ug'{ ePsf] lyof] .  ;f] 
;df/f]xdf ljZj a}+ssf k|l;8]G6 8f= Kim n] 
;g\ @)#) leq ljifd\ ul/aLsf] cGTo ug{ / 
Shared Prosperity sf] cjwf/0ff nfu' ug{ 
s7f]/ lg0f{o lng' kg]{ a]nf cfPsf] atfpg' 
ePsf] lyof] . cGt/f{li6«o d'b|f sf]ifsf k|d'v 
n]uf8{n] IMF n] k]ml/Psf] wf/0ff /fVg' ePsf] 
lyof] . IMF sf] ;Nnfx ah]6 3f6f 36fpg, 
d'b|f cjd"Nog ug{, cg'bfg s6f}tL ug{ / 
lghLs/0f ug{df s]lGb|t x'g] k/Dk/f /x]sf]df 
xfn Inequality 36fpg, Climate change 
;DaGwL gLltut Joj:yf ug{, Gender gap 
36fpg / ljQLo ;dfj]zL a9fpg egL 
Policy Advice lbg] u/]sf] 5 . 
jflif{s a}7ssf] csf]{ k|d'v cfsif{0f 
blIf0f–k"j{ Plzof ef]l6Ë ;d"x (South-East 
Asia Voting Group) sf] ;+o'Qm a}7s 
lyof] . o;df cf–cfˆgf If]qsf] k|ltj]bg 
k|:t't ug]{, ljZj a}+s / sf]ifdf /x]sf 
pRr kbflwsf/Lx?nfO{ cfdGq0f u/]/ ljZj 
cy{tGqsf ljljw kIfaf/] jftf{ k|:t't 
ug{ nufpg], ljZj a}+s / sf]ifn] jif{el/ 
u/]sf sfd sf/jfxL tyf WEO, GFSR 
/ Fiscal Monitor sf] ;+lIfKt gf]6 tof/ 
kf/L kmf]N8/df pknAw u/fpg] Joj:yf 5 . 
g]kfn o;} ;d"xdf /x]sf] 5 .
IMF n] cfˆgf ;b:o d'n'sx?nfO{ lbg] 
-s_ Policy Advice -v_ BOP Support 
cyf{t\ Lending / -u_ Capacity Building 
df d2t jflif{s a}7sdf rrf{sf ljifo 
/x] . Surveillance sfo{sf] cfwf/df IMF 
n] ;b:o d'n'sx?nfO{ Policy Advice 
lbG5 . Surveillance sf] cfwf/ Article IV 
Consultation /xg] ub{5 . 
IMF sf]]] o; k6ssf] Asia & Pacific 
Regional Economic Outlook df g]kfnsf] 
cfly{s j[l4b/ ;g\ @)!$ df %=$ k|ltzt, 
;g\ @)!% df #=$ k|ltzt / ;g\ @)!^ df 

$=$ k|ltzt /xg] pNn]v 5 .
g]kfn /fi6« a}+ssf] 6f]nLn] IMF sf 
Deputy Managing Director Mitsuhiro 
Furusawa, APD sf Deputy Director 
Ms. Kalpana Kochhar, SEA Group sf 
ED Marzunishon Omor ;Fu låkIfLo 
a}7s u/]sf] lyof] . a}7sdf e"sDk / 
Jofkf/ gfsf cj?4 ePsf] sf/0f g]kfnsf] 
cfly{s tyf ljQLo If]qdf k/]sf k|efj af/] 
rrf{ ePsf] lyof] . g]kfnsf] Capacity 
building sf nflu cfjZos kg]{ ;Defljt 
Technical Assistance sf] klg rrf{ 
ePsf] lyof] . To;}u/L Monetary & 
Capital Markets (MCM) Department 
sf k|ltlglw;Fu klg g]kfn /fi6« a}+ssf] 
6f]nLsf] a}7s ePsf] lyof] . g]kfn /fi6« 
a}+ssf] 6f]nLn] xfn;Dd pknAw u/fPsf] 
Technical Assistance sf] nflu IMF nfO{ 
wGojfb 1fkg u/]sf] lyof] .
To;}u/L, South Asia Regional Training 
and Technical Assistance Center 
(SARTTAC) ef/tsf] /fhwfgL New 
Delhi df :yfkgf ug]{ af/] Asia Pacific 
Department sf Director Dr. Rhee, 
Deputy Director Kalpana Kochhar 
nufot APD sf cGo kbflwsf/L / South 
Asia sf ̂  d'n'ssf k|ltlglw aLr ax'kIfLo 
5nkmn ePsf] lyof] . 5nkmndf ;f] Center 
n] Training / Technical Assistance b'j} 
pknAw u/fpg] hfgsf/L lbOPsf] lyof] . 
IMF sf] ;f] If]qLo s]Gb|df g]kfnaf6 
Administrative Staff / cGo Officials 
lng] Joj:yf x'g'kg]{ /fo g]kfnL 6f]nLn]] 
/fv]sf] lyof] . 
jflif{s a}7stfsf k]?sf] /fhwfgL lndfdf 
;j{;fwf/0f gful/s, k]zfsdL{, ljåtju{ tyf 
ldl8ofsdL{ ;lxt sl/a !#))) hgfsf] 
pkl:ylt aLr Public Discourse sf lgDg 
ljifox? rlr{t /x] .
-s_ Economic Slowdown in China / 

To;sf] Latin America df k|efj
-v_ China sf] Silk Road Project
-u_ AIIB sf] :yfkgf
-3_ Currency Club
-ª_ Normalization of US Monetary 

WB / IMF sf] jflif{s a}7ssf ultljlw

Policy / To;sf] Latin America df 
k|efj

-r_ Unconventional Monetary Policy /
-5_ IMF df Succession .
ef/tsf cy{dGqL Arun Jaitly, Finance 
Minister of the Year, Asia / a+unfb]zsf 
s]Gb|Lo a}+ssf ueg{/ Atiur Rahman, 
Central Bank Governor of the Year, 
Asia 3f]lift x'g' ePsf] lyof] . 
-sfo{sf/L lgb]{zs g/axfb'/ yfkfsf] 

k|ltj]bgdf cfwfl/t_

cfly{s kl/b[Zo
rfn" cfly{s jif{sf] bf];|f] dlxgf;Dd 
e"sDk kl5sf] k'glg{df{0fn] ult lng 
;s]sf] 5}g . dg;'g l9nf ;'? ePsf]n] wfg 
afnL k|efljt ePsf] 5 . t/fO{ e"–efudf 
nuftf/ aGb x8\tfn / eG;f/ gfsfx?df 
cj/f]w x'Fbf OGwg nufot ;du| cfk"lt{ 
k|0ffnL c;xh eO{ pBf]u Joj;fo nufot 
;du| cy{tGqdf gsf/fTds c;/ k/]sf] 
5 . ljsf; lgdf{0f sfo{ 7Kk k|foM 5 . 
;/sf/sf] k'FhLut vr{ a9\g ;s]sf] 5}g . 
ko{6g, xf]6n, oftfoft / z}lIfs ultljlw 
klg k|efljt ePsf 5g . 
e"sDk kZrft\ aGb cj:yfdf /x]sf 7"nf 
hnljB't cfof]hgfx?sf] lgdf{0f sfo{ 
;'rf? x'g ;s]sf] 5}g . k'glg{df{0f 
k|flws/0f sfof{Gjogdf cfpg ;s]sf] 5}g . 
;/sf/af6 e"sDk kLl8tx?sf] cfjf;Lo 
3/ k'glg{df{0fsf nflu pknJw u/fOg] 
k|lt 3/kl/jf/ ?= @ nfv cg'bfg ;dLIff 
cjlw;Dddf ljt/0f x'g ;s]sf] 5}g . 
P]ltxfl;s ;Dkbfx?sf] k'glg{df{0f sfo{ o; 
;'?  ePsf] 5}g .
g]kfnsf] rLgtkm{sf k|d'v b'O{ gfsfx?dWo] 
/;'jfu9L gfsfdf klx/f] x6fO{ oftfoftsf 
;fwgx? rNg of]Uo agfOPsf] eP klg 
sf]bf/L gfsf eg] cem} ;'Rff? x'g ;s]sf] 
5}g . /;'jfu9L gfsf hfg] ;8ssf] /fDr] 
v08df jfx|} dlxgf klx/f]sf] vt/f /x]sf] 
5 . 

pkef]Qmf  tyf yf]s d'b|f:kmLlt
cfly{s jif{ @)&@÷&# sf] ebf} dlxgfdf 
jflif{s ljGb'ut pkef]Qmf d'b|f:kmLlt &=@ 
k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf o:tf] d'b|f:kmLlt &=^ k|ltzt /x]sf] 
lyof] . If]qut cfwf/df sf7df08f} pkTosfdf 
*=@ k|ltzt, kxf8df &=! k|ltzt, t/fO{df 
^=% k|ltzt / lxdfndf ^=! k|ltztn] d"No 
;"rsfÍdf j[l4 ePsf] 5 . 
cfly{s jif{ @)&@÷&# sf] ebf} dlxgfdf 
jflif{s ljGb'ut yf]s d'b|f:kmLlt b/ %=! 

k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL 

cjlwdf o:tf] d'b|f:kmLlt &=# k|ltzt 

/x]sf] lyof] .  

j}b]lzs Jofkf/ l:ylt
cfly{s jif{ @)&@÷&# sf] b'O{ dlxgfdf s'n 

j:t' lgof{t  !%=@ k|ltztn] x|f; cfO{{ ?= 

!@ ca{ @$ s/f]8df ;Lldt ePsf] 5 . 

cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] lgof{t 

$=* k|ltztn] sdL cfO{ ?= !$ ca{ $# 

s/f]8 /x]sf] lyof] .  

;dLIff cjlwdf s'n j:t' cfoft !&=% 

k|ltztn] 36]/ ?= !)# ca{ (% s/f]8 

k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 

o:tf] cfoft @)=% k|ltztn] j[l4 eO{ ?= 

!@^ ca{ @ s/f]8 k'u]sf] lyof] .  

;dLIff cjlwdf s'n j:t' Jofkf/ 3f6f 

!&=* k|ltztn] sd eO{ ?= (! ca{ &! 

s/f]8df ;Lldt ePsf] 5 . cl3Nnf] aif{sf] 

;f]xL cjlwdf o:tf] Jofkf/ 3f6f @$=( 

k|ltztn] a9]sf]] lyof] . Pkm=cf]=la= d"Nodf 

cfwfl/t j:t' Jofkf/ 3f6f ;dLIff cjlwdf 

!*=$ k|ltztn] x|f; cfO{ ?= *& ca{ () 

s/f]8 k'u]sf] 5 . cl3Nnf] cfly{s jif{sf] 

;f]xL cjlwdf o:tf] Jofkf/ 3f6f @%=# 

k|ltztn] a9]sf] lyof] .

cfoft pRr b/n] 36]sf] sf/0f 

lgof{t–cfoft cg'kft !!=* k|ltzt k'u]sf] 

5 . cl3Nnf] aif{sf] ;f]xL cjlwdf o:tf] 

cg'kft !!=$ k|ltzt /x]sf] lyof] . 

ljk|]if0f cfk|jfx
ljk|]if0f cfk|jfx cl3Nnf] jif{sf] b'O{ dlxgfsf] 

cjlwdf $ k|ltztn] 36]sf]df ;dLIff 

cjlwdf @&=% k|ltztsf] pRr b/n] j[l4 

eO{ ?= !)& ca{ ^& s/f]8 k'u]sf] 5 . 

j}b]lzs /f]huf/Ldf hfg] g]kfnLsf] ;+Vof 

cfly{s jif{ @)&@÷&# sf] b'O{ dlxgfdf 

ut jif{sf] ;f]xL cjlwsf] t'ngfdf !&=( 

k|ltztn] 36]sf] 5 . cl3Nnf] jif{sf] ;f]xL 

cjlwdf o:tf] ;+Vof ##=* k|ltztn] a9]sf] 

lyof] . 

j}b]lzs nufgL
k|ToIf j}b]lzs nufgL cfk|jfx ?= *# 
s/f]8 $& nfv /x]sf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf o:tf] cfk|jfx ?= #$ s/f]8 
!% nfv /x]sf] lyof] . ut cfly{s jif{ 
@)&!÷&@ df k|ToIf j}b]lzs nufgLsf] 
nfef+z :j?k ?= & ca{ @! s/f]8 e'QmfgL 
ePsf] 5 . rfn" cfly{s jif{ @)&@÷&# sf] 
b'O{ dlxgf;Dddf k|ToIf j}b]lzs nufgLdf 
nfef+z e'QmfgL ePsf] b]lvFb}g . 

;du| zf]wgfGt/ l:ylt
;dLIff cjlwdf zf]wgfGt/ art ?= #@ 
ca{ ^ s/f]8 /x]sf] 5 . cl3Nnf] aif{sf] 
;f]xL cjlwdf ?= &$ s/f]8 $$ nfvn] 
zf]wgfGt/ 3f6f ePsf] lyof] . cd]l/sL 
8n/df ;dLIff cjlwsf] zf]wgfGt/ art 
#) s/f]8 $# nfv 8n/ /x]sf] 5 eg] 
cl3Nnf] jif{sf] ;f]xL cjlwdf zf]wgfGt/ 
&& nfv 8n/n] C0ffTds lyof] . 

ljb]zL ljlgdo ;l~rlt / kof{Kttf 
;"rsx?
@)&@ ebf} d;fGtdf s'n ljb]zL ljlgdo 
;l~rlt ?= *&^ ca{ &% s/f]8 k'u]sf] 5 .  
s'n ;l~rltdf g]kfn /fi6« a}+sdf /x]sf] 
;l~rltsf] c+z *^=@ k|ltzt /x]sf] 5 . 
a}+s tyf ljQLo ;+:yfx? -g]kfn /fi6« a}+s 
afx]s_ ;Fu /x]sf] ljb]zL ljlgdo ;l~rlt 
?= !@! ca{ $! s/f]8 k'u]sf] 5 .
;dLIff cjlwdf ckl/jTo{ ef/tLo d'b|f 
;l~rlt #=* k|ltztn] j[l4 eO{ ef=?= !@$ 
ca{ @^ s/f]8 k'u]sf] 5 . cl3Nnf] aif{sf] 
;f]xL cjlwdf o:tf] ;l~rlt !=$ k|ltztn] 
36]sf] lyof] . s'n ;l~rltdf ef/tLo d'b|f 
;l~rltsf] c+z @@=& k|ltzt /x]sf] 5 . 
cfly{s jif{ @)&@÷&# sf] b'O{ dlxgfsf] 
cfoftnfO{ cfwf/ dfGbf a}lsË If]q;Fu 
/x]sf] ljb]zL ljlgdo ;l~rltn] !&=@ 
dlxgfsf] j:t' cfoft / !#=* dlxgfsf] 
j:t' tyf ;]jf cfoft wfGg kof{Kt /xg] 
b]lvG5 . ljb]zL ljlgdo ;l~rlt;Fu s'n 

b]zsf] jt{dfg cfly{s l:ylt
-cfly{s jif{ @)&@÷&# sf] b'O{ dlxgfsf] tYofÍdf cfwfl/t_

afFsL $ k]hdf
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ufx{:y pTkfbg, s'n cfoft / lj:t[t d'b|f 
k|bfosf] cg'kftx? qmdzM $!=# k|ltzt, 
!!%=@ k|ltzt / $^=@ k|ltzt /x]sf 5g\ . 

Jofkf/ 3f6fdf ;'wf/ Nofpg] ;DjGwL 
Joj:yfx?sf] l:ylt
lgof{t k|j4{g tyf jfx\o If]q sf/f]jf/nfO{ 
;xhLs/0f ug{ ;x'lnotk"0f{ Aofhb/df 
k'g/shf{ pknAw u/fpg'sf] ;fy} tf]lsPsf 
j:t'x?sf] lgof{tdf gub k|f]T;fxg lbg] 
Joj:yf cGtu{t cfly{s aif{ @)&!÷&@ df 
lgof{tstf{x?nfO{ gub cg'bfg :j?k ?= @% 
s/f]8 # nfv pknAw u/fOPsf] lyof] . rfn" 
cfly{s aif{sf] b'O{ dlxgfdf gub k|f]T;fxg 
cGtu{t 5fnfhGo a:t', bfn, klZdgf / 
sfk]{6 u/L $ a:t' lgof{tdf s"n ?= ** nfv 
## xhf/ gub cg'bfg pknAw u/fOPsf] 5 . 

ah]6, ;/sf/L vr{ / /fh:j
cfly{s jif{ @)&@÷&# sf] b'O{ dlxgfdf 
gub k|jfxdf cfwfl/t ;/sf/L ah]6 ?= 
$@ ca{ (( s/f]8n] artdf /x]sf] 5 .
;dLIff cjlwdf gub k|jfxdf cfwfl/t 
s'n ;/sf/L vr{ ?= !^ ca{ $% s/f]8df 
;Lldt ePsf] 5 . s'n ;/sf/L vr{ jflif{s 
nIosf] @=)! k|ltzt /x]sf] 5  . 
;dLIff cjlwdf g]kfn ;/sf/sf] /fh:j 
kl/rfng #=^ k|ltztn] 36L ?= %# ca{ * 
s/f]8df l;ldt ePsf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf o:tf] /fh:j @!=$ k|ltztn] 
j[l4 eO{ ?= %% ca{ * s/f]8 k'u]sf] lyof] . 
;dLIff cjlwdf ;+sng ePsf] s'n /fh:j 
jflif{s nIosf] !!=!& k|ltzt /x]sf] 5 .

;fj{hlgs C0f / gub df}Hbft l:ylt
@)&@ ebf} d;fGtdf g]kfn ;/sf/sf] ltg{ 
afFsL s'n ;fj{hlgs C0f ?= %#$ ca{ ^& 
s/f]8 /x]sf] 5 . h;dWo]  cfGtl/s C0f ?= 
!(! ca{ #$ s/f]8 / j}b]lzs C0f ?= #$# 
ca{ #$ s/f]8 /x]sf] 5 . s'n ;fj{hlgs 
C0fsf] s'n ufx:Yo{ pTkfbg;Fusf] cg'kft 
@%=!& k|ltzt /x]sf] 5 .  ;dLIff cjlwdf 
;/sf/n] ?= % ca{ $% s/f]8 cfGtl/s 
C0f / ?= ! ca{ $) s/f]8sf] j}b]lzs C0f 
u/L s'n ?= ^ ca{ *$ s/f]8 j/fj/sf] 

;fj{hlgs C0f e'StfgL u/]sf] 5  .
@)&@ ebf} d;fGt;Dddf g]kfn ;/sf/sf] 
g]kfn /fi6« a}+sdf df}Hbft ?= *% ca{ &^ 
s/f]8 /x]sf] 5 . h;dWo] ;dLIff cjlwsf] 
?= $$ ca{ ^* s/f]8 / cl3Nnf] jif{sf] ?= 
$! ca{ * s/f]8 /x]sf] 5 . 

a}+s tyf ljQLo ;+:yfx?sf] lgIf]k 
kl/rfng / shf{ k|jfx
;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx?sf]  
lgIf]k )=( k|ltzt -?= !$ ca{ () s/f]8_ n] 
a9]sf] 5 . cl3NNff] jif{sf] ;f]xL cjlwdf pQm 
lgIf]k )=# k|ltzt -?= $ ca{ *( s/f]8_ n] 
a9]sf] lyof] . jflif{s ljGb'ut cfwf/df @)&@ 
ebf} d;fGtdf a}+s tyf ljQLo ;+:yfx?sf] 
lgIf]k @)=& k|ltztn] a9]sf] 5 . 
cfly{s jif{ @)&@÷&# sf] b'O{ dlxgfdf 
a}+s tyf ljQLo ;+:yfx?sf] shf{ tyf 
nufgL !=# k|ltzt -?= @) ca{ #^ s/f]8_ 
n] a9]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
o:tf] shf{ tyf nufgL #=^ k|ltzt -?= 
$& ca{ &^ s/f]8_ n] a9]sf] lyof] . 

åGåsf] ;dodf aGb ePsf a}+s zfvfx?sf] 
k'g:yf{kgf 
åGåsf] ;dodf aGb ePsf s›n @*$ a}+s 
zfvfx?dWo] s[lif ljsf; a}+s lnld6]8sf 
%$, /fli6«o jfl0fHo a}+s lnld6]8sf $& 
/ g]kfn a}+s lnld6]8sf @^ u/L !@& 
j6f zfvfx? @)&@ ebf} d;fGt;Dddf 
k'g:yf{kgf eO;s]sf 5g\ . aFfsL /x]sfdWo] 
s[lif ljsf; a}+s lnld6]8sf !#, /fli6«o 
jfl0fHo a}+s lnld6]8sf %) / g]kfn 
a}+s lnld6]8sf ($ u/L !%& zfvfx?  
k'g:yf{kgf x'g] qmddf /x]sf 5g\ . 

ljQLo lj:tf/ / ;dli6ut lgodg 
a}+s tyf ljQLo ;+:yfx?sf] zfvf ;+Vof 
@)&! Efbf}df #$(& /x]sf]df @)&@ ebf}df 
#*^@ k'u]sf]] 5 . 
@)&@ ebf};Dddf a}+s tyf ljQLo 
;+:yfx?n] 3/hUuf (Real Estate) If]qdf 
s'n ?= @)^ ca{ *% s/f]8 shf{ k|jfx 
u/]sf 5g\ . pQm /sd s'n shf{sf] !%=! 
k|ltzt x'g cfpF5 . a}+s tyf ljQLo 
;+:yfx?n] z]o/sf] lwtf]df k|jfx u/]sf] 
dflh{g k|s[ltsf] shf{ s'n shf{sf] !=* 

k|ltzt -?= @$ ca{ @*  s/f]8_ /x]sf] 5 .  
a}+s tyf ljQLo ;+:yfx?sf] shf{–lgIf]k 
-:jb]zL lgIf]k / k|fylds k"FhL ;lxt_ 
cg'kft @)&@ ebf}df jfl0fHo a}+sx?sf] 
&!=(& k|ltzt, ljsf; a}+sx?sf] &)=)% 
k|ltzt tyf ljQ sDkgLx?sf] &%=@@ 
k|ltzt /x]sf] 5 . a}+s tyf ljQLo 
;+:yfx?sf] lgIf]k ;+/rgfdf ;+:yfut 
lgIf]ksf] c+z $*=$ k|ltzt /x]sf] 5 .
hf]lvd efl/t ;DklQsf] k"FhLsf]if cg'kft 
@)&@ ebf} d;fGtdf jfl0fHo a}+sx?sf] 
!!=($ k|ltzt, ljsf; a}+sx?sf] !^=!$ 
k|ltzt / ljQ sDkgLx?sf] @!=%* k|ltzt 
/x]sf] 5 . ljsf; a}+sx?n] k|fylds k"FhLsf] 
^=* u'0ff / ljQ sDkgLx?n] % u'0ff lgIf]k 
;+sng u/]sf 5g\ . 
k'g/shf{ tyf pTkfbgzLn shf{
;dLIff cjlwdf ;fwf/0f k'g/shf{tkm{ ?= ^! 
s/f]8 *) nfv / lgof{t k'g/shf{tkm{ ?= % 
s/f]8 #) nfv u/L hDdf ?= ^& s/f]8 !) 
nfv j/fj/sf] k'g/shf{ pknAw u/fOPsf] 5 . 
e"sDk kLl8tx?nfO{ /fxt k|bfg ug{ z"Go 
Aofhb/df k'g/shf{ ;'ljwf pknAw u/fpg] 
Joj:yf cGtu{t @)&@ ebf} d;fGt;Dddf 
?= !& nfv $$ xhf/ shf{ k|jfx ePsf] 5 .
jfl0fHo a}+sx?n] pTkfbgzLn If]qdf s'n 
shf{sf] !%=^ k|ltzt shf{ k|bfg u/]sf 5g\ .
cGt/–a}+s sf/f]af/ / Aofhb/
cfly{s jif{ @)&@÷&# sf] b'O{ dlxgfdf 
jfl0fHo a}+sx?n] ?= !$! ca{ #* s/f]8 / 
cGo ljQLo ;+:yfx¿ -jfl0fHo a}+sx?aLr 
afx]s_ n] ?= !$ ca{ a/fa/sf] cGt/–a}+s 
sf/f]af/ u/]sf 5g\ . 
(!–lbg] 6«]h/L ljnsf] efl/t cf};t Aofhb/ 
@)&@ ebf}df @=@@ k|ltzt sfod /x]sf] 5 . 
jfl0fHo a}+sx?aLrsf] cGt/–a}+s sf/f]af/sf] 
efl/t cf};t Aofhb/ !=$% k|ltzt k'u]sf] 
5 . cGo ljQLo ;+:yfx?aLrsf] cGt/–a}+s 
sf/f]af/sf] efl/t cf};t Aofhb/ @=&! 
k|ltzt k'u]sf] 5 .
@)&@ ebf}df jfl0fHo a}+sx?sf] shf{ tyf 
lgIf]kaLrsf] efl/t cf};t Aofhb/ cGt/ 
$=^) k|ltzt /x]sf] 5 .  jfl0fHo a}+sx?sf] 
cf};t cfwf/ Aofhb/ &=@! k|ltzt sfod 
x'g cfPsf] 5 . 

k[i7e"ld
dflg;n] cfˆgf cfjZostfnfO{ kl/k"lt{ 
ug{ ljleGg j:t' tyf ;]jfsf] cfljisf/ / 
cGj]if0f ub}{ cfPsf 5g\ . j:t' ljlgdosf 
cK7]/faf6 x}/fg ePsf dflg;n] To;sf] 
ljsNk klg vf]lhxfn]– d'b|f . d'b|fsf] 
k|fb'ef{j kZrft\ ;+;f/e/ e'QmfgL k|0ffnLdf 
cfd"n kl/jt{g cfof] . e'QmfgL k|0ffnLnfO{ 
;/nLs[t ug{ ljleGg pkfox?sf] ljsf; 
ePsf] 5 t/ cfh;Dd ltgsf] clGtd 
ldng laGb' eg] d'b|fnfO{ g} lnOPsf] 5 .
dflg;sf] lbdfun] ljsf;sf qmddf cg]s 
ljsNkx? ;f]lr/x]sf] x'G5 . o:t} ;f]r 
dWo] d'b|fsf] ljsNksf] ;f]r klg Ps k|d'v 
;f]r xf] . klxn] d'b|fsf] ljsNksf] ?kdf 
Knfl:6s d'b|fsf] ljsf; ul/Psf] lyof] eg] 
clxn] cfP/ dflg;n] ef}lts cl:tTj g} 
g/xg] u/L d'b|fsf] ljsNksf] ?kdf k|fb'ef{j 
ul/Psf] æer'{cn s/]G;LÆ sf] ljsf;qmd 
;a}sf] rf;f]sf] ljifo /xg uPsf] 5 . cem 
egf}+ a}+lsª If]qdf sfd ug]{ JolQm, cem 
To;df klg ef}lts ?kdf d'b|fsf] lgisfzg 
ug]{ clwsf/ kfPsf lgsfosf JolQmx?nfO{ 
t of] er'{cn s/]G;L cem w]/} rf;f]sf] 
ljifo /xg uPsf] 5 .
s] xf] er'{cn s/]G;L
er'{cn s/]G;L k|ljlwdf cfPsf] ljsf; / 
OG6/g]6sf] k|of]udf cfPsf] cTolws j[l4n] 
xfn}sf jif{x?df ljsf; ePsf] Ps er'{cn 
;dfhn] k|of]u ug]{ Ps cef}lts d'b|f xf] . 
o:tf er'{cn ;dfh cfkm}n] cfˆgf] ;dfh 
leq cfˆgf] d'b|fsf] lgisfzg / k|rngdf 
Nofpg] / j:t' tyf ;]jfsf] ljlgdosf] 
dfWodsf] ?kdf cef}lts d'b|fsf] ?kdf 
k|of]u ug]{ ul/G5 . 
er'{cn s/]G;Lsf] ef}lts cl:tTj x'Fb}g . t/ 
of] ljlgdosf] Ps o:tf] PsfO xf] h;nfO{ 
OG6/g]6sf] dfWodaf6 cgnfOgdf dfq 
k|of]u ug{ ;lsG5 cyf{t\ cfˆgf er'{cn 
;dfh leqsf] sf/f]af/sf] OG6/g]6sf] 
dfWodaf6 e'QmfgL ug{ ;lsG5 . Psl5gsf] 
nflu sNkgf u/f}+ ls s'g} klg j:t' tyf 
;]jfsf] vl/b laqmLsf] e'QmfgL lng]lbg] 
ubf{ OG6/g]6sf] dfWodaf6 cgnfOg dfq 
e'QmfgL lng] lbg] t/ ToxfF s'g} ef}lts 
d'b|fsf] cl:tTj x'Fb}g .

o'/f]lkog s]Gb|Lo a}+sn] ;g\ @)!@ df 
er'{cn s/]G;L jf d'b|fnfO{ ælgodg 
gul/Psf] Ps lsl;dsf] l8lh6n d'b|f, 
h;sf] lgisfzg / lgoGq0f ;fwf/0ftM 
o;sf] ljsf;stf{ (developers) n] u/]sf] 
x'G5 / cfˆgf ;b:ox? leq o;nfO{ :jLsf/ 
ul/Psf] x'G5Æ egL kl/eflift u/]sf] 5 .
Financial Crimes Enforcement 
Network (FinCEN) gfds Ps cd]l/sL 
;+:yfn] er'{cn s/]G;LnfO{ æljlgdosf] 
Ps dfWod h;nfO{ s'g} s'g} cj:yfdf 
d'b|fsf] ?kdf sf/f]af/ u/]sf] x'G5 t/ 
;fFRr}sf] d'b|fsf] h:tf] ljz]iftf eg] o;df 
x'Fb}gÆ egL AofVof u/]sf] 5 .
o:t}u/L ;g\ @)!$ df European 
Banking Authority n] "a digital 
representation of value that is neither 
issued by a central bank or a public 
authority, nor necessarily attached to a 
fiat currency, but is accepted by natural 
or legal persons as a means of payment 
and can be transferred, stored or traded 
electronically." egL kl/eflift u/]sf] kfOG5 .
er'{cn s/]G;Lsf s]xL ?kx?M                                                        
la6\SjfOg (Bitcoin)M la6\SjfOgnfO{ 
;a}eGbf klxnf] ljs]lGb|t l8lh6n d'b|fsf] 
?kdf lnOG5 . of] d'b|fsf] sf/f]af/ ;fd"lxs 
?kdf ul/g] / Cryptographically verified 
x'g] ePsf]n] o;sf] sf/f]af/ ;'/lIft ePsf] 
dflgG5 . To;}n] la6\SjfOg kmfp08];gn] 
of] d'b|f s'g} JolQm ljz]ifsf] g]6js{sf] 
lgoGq0fdf g/xg] / ;+;f/sf s'g} klg 
d'n'sdf ;~rfng x'g ;Sg] u/L l8hfOg 
ul/Psf] egL bfjL ug]{ ub{5 .
la6\SjfOgsf] k|rngdf cfPsf] pT;fxaf6 
clek|]l/t eO{ o;sf] ljsNkdf cGo w]/} 
cryptocurrencies sf] ljsf; ePsf] 
dflgG5 . h;dWo], k|d'v ?kdf b]xfosf 
l8lh6n s/]G;LnfO{ lnOG5 .
nfO6SjfOg (Litecoin)M la6\SjfOg kl5 
;g\ @)!! b]lv k|rngdf cfPsf] of] 
cef}lts d'b|f la6\SjfOg kZrft\ ;a}eGbf 
7'nf] sf/f]af/ ePsf] cryptocurrency sf] 
?kdf lnOG5 . o; cef}lts d'b|fnfO{ rfnL{ 
nL eGg] JolQmn] ljsf; u/]sf] dflgG5 h'g 
JolQm la6\SjfOgsf] bf];|f] k|d'v JolQmsf] 
?kdf /x]sf] dflgGy] .

8 f s { S j f O g 
(Darkcoin) M of] klg 
la6\SjfOgs} csf]{ 
?k xf] . ;fwf/0ftM 
l a 6 \ S j f O g s f ] 
sf/f]af/ s'g} g s'g} 
dfWodaf6 yfxf 
kfpg ;Sg] x'G5 
eGg] dfGotf /fVb5 eg] o; 8fs{SjfOgsf] 
sf/f]af/ k"0f{ ?kdf uf]Ko (anonymity) 
x'G5 eGg] dfGotf /fVb5 . Evan Duffield 
eGg] JolQmn] ;g\ @)!$ df ljsf; u/]sf] 
o; cef}lts d'b|fn] 5f]6f] ;dodf o;sf] 
k|of]ustf{nfO{ lgs} cfslif{t u/]sf] dflgG5 .
lko/SjfOg (Peercoin)M o;nfO{ 
Peer-to-peer coin / P2P coin klg eGg] 
ul/G5 . of] er'{cn d'b|fnfO{ ;ˆ6j]o/ 
ljsf;stf{x? Sunny King / Scot Nadal 
eGg] JolQmx?n] ljsf; u/]sf] dflgG5 . 
o;sf] k|of]u ;g\ @)!@ b]lv x'g yfn]sf] 
xf] . Sunny King n] g} Primecoin gfds 
csf]{ er'{cn d'b|fsf] ljsf; u/]sf 5g\ . 
o;sf] framework leq k|fOd gDa/x? 
h;nfO{ (Cunningham chains / bi-twin 
chains klg elgG5_ ;dfj]z ul/Psf 
5g\ h;sf] sf/0fn] o;sf] k|of]ustf{nfO{ 
;'/lIft t'NofPsf] dflgG5 .
8uSjfOg (Dogcoin)M Cryptocurrency 
sf] kl/jf/df of] Ps gofF ;b:o xf] h;sf] 
k|of]u ;g\ @)!# b]lv ePsf] xf] . o;nfO{ 
Billy Markus / Jackson Palmer n] 
l;h{gf u/]sf] dflgG5 .
casf r'gf}tLx?M
pko'{Qm kl/efiffx?nfO{ cWoog ug]{ xf] 
eg] ljsl;t d'n'sx?df o;n] s'g} g s'g} 
?kdf Jofkstf kfO/x]sf] b]lvG5 eg] xfd|f] 
h:tf] d'n'sdf ;d]t o;sf] rf;f] lj:tf/} 
a9\b} hfg] b]lvG5 .
er'{cn s/]G;L s'g} ef}lts d'b|f xf]Og . 
of] Ps l8lh6n s/]G;L dfq xf] h;nfO{ 
hf] sf]xL JolQmn] klg lgisfzg tyf 
;~rfngdf Nofpg] Ifdtf /fVb5 . To;}n] 
er'{cn s/]G;Lsf] k|rngn] cy{tGqsf 
ljleGg kl/;"rsx? nufot cfly{s 
tYofÍ, ljlgdo b/ gLlt, s/ r'xfj6, 

er'{cn s/]G;L M d'b|fsf] ljsNk aGnf <# k]hsf] afFsL
b]zsf] jt{dfg===

afFsL ^ k]hdf

a;Gt axfb'/ zfSo
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% k]hsf] afFsL
er'{cn s/]G;L===
e'QmfgL k|0ffnL, d'b|f lgd{nLs/0f / ljQLo lgodgsf If]qx?vdf r'gf}tL yKg uPsf] s'/fnfO{ lj1x?n] cf}+NofO/x]sf 5g\ .
pko'{Qm r'gf}tLx? dWo] xfn}sf lbgx?df cftÍjfbLx?n] o:tf] er'{cn s/]G;Lsf] k|of]uaf6 lgs} 7'nf] sf/f]af/ ul//x]sf] / cftÍjfbL 
sfo{df o;sf] k|of]u e}/x]sf tYox? k|sfzdf cfO/x]sf 5g\ . Psflt/ xfdL ;DklQ z'4Ls/0f, d'b|f lgd{nLs/0f, cj}wflgs cfDbfgL / 
sfnf] wgsf] k|of]u ug]{ sfo{nfO{ lgoGq0f ug]{ k|of;df /x]sf 5f}+ eg] csf]{lt/ er'{cn s/]G;Lsf] k|of]un] o:tf sf/f]af/nfO{ clgolGqt 
t'NofO/x]sf t 5}gg\ eGg] k|Zg klg 68\sf/f] ?kdf /x]sf 5g\ . EjfO; ckm cd]l/sfsf cgnfOg ;+:s/0fdf k|sflzt ;dfrf/x?n] klg 
cftª\ssf/L ;+u7gx?n] l8lh6n d'b|f k|of]udf a9fjf NofO/x]sf] s'/fnfO{ k|sfzdf NofPsf 5g\ .
o;sf] k|of]udf klg 7'nf] r'gf}tL /x]sf] kfOG5 . s'g} ef}lts j:t'sf] cl:tTj o;df g/xg] / k|of]ustf{sf] ;DklQ p;n] k|of]u ug]{ 
OG6/g]6sf] 1fgdf lge{/ /xg] x'Fbf ;fgf] eGbf ;fgf] c;fjwfgLn] klg Ps l5gd} p;sf] ;DklQ c?n] xTofpg ;Sg] x'G5 . ;a} k|of]ustf{ 
k|ljlwdf lgk'0f x'G5g\ eGg] 5}g . To;}n] k|ljlwsf] k|of]udf x'g] sdhf]/Ln] lgs} 7'nf] r'gf}tL ef]Ug'kg]{ cj:yf /xg] x'G5 .
To:t}, ljleGg d'n'ssf ;/sf/L lgsfo klg o:tf] sf/f]af/nfO{ j}wflgstf lbg] ljifodf lgs} låljwfdf /x]sf] kfOG5 . s'g} s'g} d'n'sdf 
la6\SjfOg nufotsf sf/f]af/nfO{ j}wflgs dflgG5 eg] s'g} s'g} d'n'sdf o;sf] k|of]u u}/ sfg"gL dflgG5 . g]kfndf er'{cn s/]G;L 
k|of]usf ljifodf cflwsfl/s hfgsf/L 5}g . g]kfn /fi6« a}+sn] klg o;sf] k|of]u jf lgodgsf] ljifodf s'g} gLlt lgb]{z hf/L u/]sf] 
b]lvFb}g . t/ o;sf] cy{ s;}n] k|of]u u/]s} 5}g eGg] klg xf]Og lsgeg] o;sf] k|of]u OG6/g]6sf] dfWodaf6 hf];'s}n] ug{ ;Sg] cj:yf 
ljBdfg /xG5 . er'{cn s/]G;Lsf] k|of]un] t'?Gt} s'g} ef}lts d'b|fsf] dfu gx'g] eP tfklg lx;fa /fkm;fkm ug]{ dfldnfdf sxL+ g sxL+ 
ef}lts d'b|fsf] dfu x'g] cj:yf /xL g} /xG5 . k|ljlwsf] ljsf;df cfPsf] b|'ttfn] ef}lts d'b|fsf] cl:tTjdf lgs} r'gf}tL cfPsf] eP 
tfklg ;j{;fwf/0f dflg;sf] d'b|fdf /xg] ljZjf; nufotn] ubf{ er'{cn s/]G;L t'?Gt} d'b|fsf] ljsNk t algxfNnf h:tf] b]lv+b}g t/ 
o;sf] cl:tTjn] lgofdsx?nfO{ r'gf}tL eg] lbO;s]sf] b]lvG5 .

ueg{/ 8f= lr/+hLla g]kfnn] n3'ljQ a}+s;{ 
;+3sf] gjf}+ ;fwf/0f ;efsf] c;f]h !% ut] 
Ps ;df/f]xsf aLr ;d'b\3f6g ug'{eof] . 
;f] ;df/f]xnfO{ k|d'v cltlysf] ?kdf 
;Daf]wg ub}{ pxfFn] ljQLo kx'Fr, ul/aL 
lgjf/0f, dlxnf ;zQmLs/0f, :j/f]huf/ 
/ pBdzLntfsf] ljsf; h:tf 
cfly{s tyf ;fdflhs ljifodf 
dxTjk"0f{ e"ldsf v]Ng] n3'ljQ 
;]jfsf] k|j4{gdf g]kfn /fi6« a}+sn] 
lg/Gt/ ;xof]uLsf] e"ldsf lgjf{x 
ug]{ k|lta4tf JoQm ug'{eof] .
n3'ljQ ljsf; a}+sx?sf] p2]Zo 
cg'¿k tL ;+:yfx¿sf] e"ldsf / 
ultljlwdf kl/dfh{g cfjZos 
ePsf] ueg{/ 8f= g]kfnn] :ki6 
kfg'{eof] . g]kfnsf ;a} lhNnfdf 
zfvf ;~hfn k'u]sf], @) nfv 
3/kl/jf/df ;]jf k'u]sf] ljifo ;Gtf]ifhgs 
/x] tfklg b'u{d :yfgdf yk a}+lsª ;]jf 
lj:tf/ ug'{ kg]{ wf/0ff pxfFn] /fVg'eof] . 
Pp6} JolQmnfO{ w]/} ;+:yfaf6 C0f k|jfx 
x'Fbf ;f] JolQm C0fsf] hfnf]df kg'{ / 
;+:yfsf] C0f c;'n gx'g] hf]lvd a9\g', 
shf{ sfo{qmdaf6 C0fLsf] cfly{s k|ult 
pRr ePsf] gb]lvg' / ;a}h;f] C0fL hLjg 

lgjf{xsf] :t/d} /xg'nfO{ pxfFn] n3'shf{sf 
;d:ofsf ?kdf lrlqt ug'{eof] . ljQLo 
;]jf;Fu} pBdzLntf ;DaGwL 1fg / 
;Lk k'¥ofpg g;Sg' o; If]qdf /x]sf] 
;+/rgfTds sdhf]/Lsf] ?kdf /x]sf] pxfFn] 
pNn]v ug'{eof] .

ax' a}lsªsf] k|j[lQ /f]Sg g]kfn /fi6« 
a}sn] ljQLo ;]jf kx'Frsf] gS;fÍgsf 
cfwf/df dfq zfvf vf]Ng] :jLs[lt lbg] 
gLlt lnPsf] hfgsf/L u/fpFb} C0fLnfO{ 
k|fljlws 1fg, ;Lk tyf ljQLo r]tgf lbg 
;s] ax' a}+lsªsf] ;d:of :jtM ;dfwfg 
x'g] / C0fLsf] hLjg:t/df u'0ffTds 
kl/jt{g cfpg] wf/0ff pxfFn] /fVg'eof] . 

ul/anfO{ ljQLo ;]jf lbg] n3'ljQ ;+:yfsf] 
d'gfkmfsf] cg'kft / ;]o/ d"No b[li6ut 
ubf{ tL ;+:yfn] ;'ky d"Nodf ljQLo ;]jf 
k|bfg gu/]sf] ;+s]t k|fKt ePsf] pNn]v 
ub}{ ueg{/ 8f= g]kfnn] n3'ljQ ;+:yfsf] 
;]jfd"ns nIonfO{ gfkmfd'vL k|j[lQn] 

w"ldn kfg{ gx'g] atfpg'eof] .
n3'ljQ ljsf; a}+sx¿ klg 
g]kfnsf] ljQLo k|0ffnLsf] Pp6f 
cË ePsfn] ljQLo Joj:yfsf 
dfgs dfkb08sf] kfngfdf 
oL ;+:yfx¿ klg c? ;+:yfx? 
hlQs} lhDd]jf/ x'g'kg]{ wf/0ff 
ueg{/ 8f= g]kfnn] /fVg'eof] . 
;Daf]wgsf qmddf pxfFn] 
;fwf/0f ;efsf] k"0f{ ;kmntfsf] 
z'esfdgf JoQm ub}{ n3'ljQsf 
If]qdf pNn]vgLo of]ubfg ug'{x'g] 

:juL{o 8f= xl/x/b]j kGtk|lt >4f~hnL 
ck{0f ug'{eof] .
n3'ljQ a}s;{ ;+3sf cWoIf wd{/fh 
kf08]sf] ;efkltTjdf ePsf] ;f] sfo{qmddf 
sfo{sf/L lgb]{zs 8f= ljgf]b cfq]on] 
n3'ljQ ljsf; a}+ssf jt{dfg ultljlw 
tyf efjL lbzfsf af/]df dGtJo JoQm 
ug'{ePsf] lyof] .

ljQLo ;]jfsf ;fy ;Lk ljsf; cfjZosM ueg{/ 8f= g]kfn
-n3'ljQ a}+s;{ ;+3sf] gjf}F ;fwf/0f ;efsf] ;d'b\3f6g_

ueg{/ 8f= lr/+hLla g]kfnn] a'6jn pBf]u jfl0fHo ;+3sf] ^@cf}+ jflif{s 
;fwf/0f ;efsf] c;f]h !! ut] a'6jndf pb\3f6g ug'{ eof] . ;f] qmddf 
ueg{/ 8f= g]kfnn] cfly{s pbf/Ls/0fkl5 g]kfndf lghL If]qsf] tLj| 
lj:tf/ eO/x]sf] k|;+u pNn]v ub}{ kF'hL] tyf sfd ug]{ ;Lk / bIftf ;d]t 
lghL If]q;Fu x'g] ePsfn] cfly{s ljsf;sf nflu ;/sf/ / lghL If]qsf] 
;xsfo{ dxTjk"0f{ x'g] atfpg' eof] .

ueg{/ 8f= g]kfnn] ;/sf/ / lghL If]q b'j} ldn]/ k"jf{wf/, cf}Bf]lus 
tyf s[lif If]qdf nufgL a9fO{ cfGtl/s pTkfbgdf j[l4 ug{ ;s]df 
d'n'ssf] k/lge{/tfnfO{ sd ub}{ n}hfg ;xof]u k'Ug] ljrf/ JoQm 
ub}{ b]zdf gofF ;+ljwfg hf/L eO;s]sf] ;Gbe{df Jofjxfl/s gLlt 
agfP/ lghL If]qsf] nufgL a9fpg ;lsPdf cfufdL lbgdf d'n'ssf] 
cy{tGqn] ult lnO{ pTkfbg tyf /f]huf/L a9\g] / d'n's ;d[l4sf] 
lbzftkm{ cufl8 a9\g] ljrf/ JoQm ug'{eof] .
zf]wgfGt/ l:ylt, d'b|f:kmLlt tyf ljb]zL ljlgdo ;+lrlt nufot 
cy{tGqsf ;a} cfly{s kl/;"rsx? ;s/fTds /x] tfklg cfoft 
pRr ?kdf a9\b} uO/x]sf] sf/0f Jofkf/ 3f6f pRr b/n] a9\b} 
uPsf]df lrGtf JoQm ub}{ ueg{/ 8f= g]kfnn] cfoft / lgof{t aLrsf] 
vf8nnfO{ sd ug{ pTkfbg tyf pTkfbsTjdf j[l4 u/L cfoft 
k|lt:yfkg / lgof{t k|j4{gdf Wofg lbg'kg]{ wf/0ff JoQm ug'{eof] . 
;f]xL qmddf pxfFn] /]ld6\ofG;af6 k|fKt /sdnfO{ pTkfbgd"ns If]qdf 
nufgL ug'{kg]{ / :jb]zdf g} kof{Kt /f]huf/Lsf cj;/x?sf] l;h{gf 
u/L o'jf zlQmsf] pmhf{nfO{ d'n'ssf] cfly{s ljsf;df pkof]u ug'{kg]{ 
wf/0ff /fVg'eof] .
ueg{/ 8f= g]kfnn] bL3{sfnLg ljsf;sf nflu cfjZos ;|f]t kl/rfng, 
ljQLo If]qsf] ;'b[9Ls/0f tyf ljQLo :yfloTj k|j4{gsf nflu klg 
a}+s tyf ljQLo ;+:yfsf] kF'hLsf] cfwf/ ;'b[9 x'g' kg]{ ljrf/ AoQm ub}{ 
rfn" cfly{s jif{sf] df}lb|s gLltdfkm{t NofOPsf] kF'hL j[l4sf] lg0f{o 
sfof{Gjog ;DaGwdf ;a} ;/f]sf/jfnfx?nfO{ ;s/fTds ;f]rsf ;fy 
cl3 a9\g cfu|x ug'{eof] .
hn;|f]tsf] wgL b]z eP/ klg nf]8;]l8ªsf] sf/0f cf}Bf]lus If]qsf] 
ljsf;df k|lts"n k|efj k/]sf] pNn]v ug'{xF'b} pxfFn] :jb]zs} ;|f]t / 
;fwg pkof]u u/L phf{sf] ljsf; ug'{kg{] atfpg' eof] . 

ueg{/ 8f= g]kfnåf/f a'6jn pBf]u afl0fHo 
;+3sf] ^@ cf}+ jflif{s ;fwf/0f ;efsf] 

pb\3f6g ueg{/ 8f= lr/+hLla g]kfnn] g]kfn /fi6« a}+s, ;d:ofu|:t 

;+:yf l/hf]n';g dxfzfvfåf/f c;f]h * ut] cfof]lht 

lnlSj8];g k|lqmof Pjd\ lgIf]k ladfsf] e'QmfgL ;DaGwdf 

b]lvPsf hl6ntf / ;'wf/sf] cfjZostf ljifos cGtlqmof 

sfo{qmdnfO{ ;Daf]wg ub}{ ;d:ofu|:t 3f]if0ff ul/Psf a}+s 

tyf ljQLo ;+:yfsf] ;/n / l56f]5l/tf] ¿kdf ;dfwfg ug{sf 

nflu dxfzfvfsf] u7g ul/Psf]df nfdf] k|lqmofsf sf/0f 

ck]Iffs[t ¿kdf 5l/tf] x'g g;s]sf] wf/0ff /fVb} ;+:yfnfO{ 

vf/]hLdf nfg] jf k'ghL{jg k|bfg ug]{ s'/fsf] lgSof}{n zL3| 

ePdf k|0ffnLut hf]lvd sd x'g] atfpg' eof] . g]kfn /fi6« 

a}+ssf] ;'kl/j]If0f hf]lvd s]lGb|t x'g'sf] cy{ ;+:yfsf] sdhf]/L 

a]n}df klxrfg u/L ;+:yfnfO{ ;d:ofdf k'Ug} glbg' xf] eGg'x'Fb} 

pxfFn] a}+s tyf ljQLo ;+:yf ljZjJofkL k|fjwfgsf cfwf/df 

rNg] :ki6 kfg'{eof] . rf/} ju{sf ;+:yfdf lgIf]k aLdf ul/Psf] 

hfgsf/L lbFb} ueg{/ 8f= g]kfnn] lgofds lgsfok|ltsf] 

ljZjf; u'Dg glbgsf nflu klg lgIf]k ladf cfjZos /x]sf] 

cleJolQm lbg'eof] . 

g]kfn /fi6« a}+saf6 :jLs[lt lnPsf ;+:yfaf6 ;j{;fwf/0f 

hgtfsf] ;DklQdfly v]naf8 x'g gx'g] wf/0ff /fVb} pxfFn] 

o:tf] k|j[lQnfO{ lg?T;flxt ug{ jt{dfg df}lb|s gLltdf 

k'FhL j[l4;DaGwL k|fjwfg NofOPsf] :ki6 kfg'{eof] . ljQLo 

:yfloTj sfod eP d'n'sdf nufgL j[l4 x'g uO{ pTkfbg, 

cfo tyf /f]huf/L j[l4 x'g hfg] / cfly{s ljsf;df cl3 

a9\g ;lsg] eGg'x'Fb} pxfFn] ;d:ofu|:t ;+:yfsf k|0ffnLut 

hf]lvd kQf nufO{ gLlt lgdf{0fsf nflu ;'emfj lbg cfu|x 

ug'{eof] . 
;f]xL sfo{qmddf 8]k'6L ueg{/ dxfk|;fb clwsf/Ln] o; 
5nkmnaf6 w]/} Jofjxfl/s ;d:ofsf] klxrfg ePsf]n] 
cfufdL lbgdf tL ;d:of ;Daf]wg ug{ ;xof]u k'Ug] cfzf 
JoQm ug'{eof] . unt lgotn] ljQLo If]qdf k|j]z u/]sfx? g} 
;d:ofdf kl//x]sf] eGg'x'Fb} pxfFn] ljQLo If]qsf ck/fwLx?nfO{ 
ljBdfg sfg'gL b08 sd ePsf] pNn]v ug'{eof] . lgIf]k 
ladfsf ;DaGwdf sfg'gL ;'wf/ eO/x]sf] hfgsf/L lbFb} pxfFn] 
lgIf]k ladf tyf shf{ ;'/If0f lgudsf] ;+:yfut Ifdtf j[l4 
ug{ ;'emfj lbg'eof] .

sfo{qmddf ;d:ofu|:t ;+:yf l/hf]n';g dxfzfvfsf lgb]{zs 

/]jtLk|;fb g]kfnn] sfo{kq k|:t't ug'{ePsf] lyof] eg] ;f] 

sfo{kqdfly k'g/fj]bg cbfnt, ;'/Iff lgsfo, ;d:ofu|:t 

;+:yfsf lnlSj8]6/ nufotsf ;/f]sf/jfnfx?n] cfcfˆgf] 

wf/0ff /fVg'ePsf] lyof] .

lnlSj8];g k|lqmof ;/n / 
zL3| x'g'kg]{
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ljljw g]kfn /fi6« a}s ;dfrf/

ueg{/ 8f= lr/+hLla g]kfn;Fu Article 
IV Mission sf qmddf g]kfn e|d0fdf 
/x]sf] cGt/f{li6«o d'b|f sf]if -IMF_ sf] 
k|ltlglwd08nn] c;f]h % ut] pxfFsf] 
sfo{sIfdf e]6jftf{ u¥of] . 
e]6jftf{sf cj;/df ld;g k|d'v 
Mr. Gerard J. Almekinders n] 
IMF af6 k|To]s jif{ lgoldt 
?kdf x'g] o; ld;gsf] p2]Zo 
g]kfnsf] cy{tGqsf] ;du| cj:yf 
cWoog u/L k|ltj]bg tof/ ug'{ 
/x]sf] atfpg'eof] . pxfFn] o; 
cWoog kZrft\ k'g;{+/rgf tyf 
k'glg{df{0fsf] qmddf /x]sf] g]kfnsf 
nflu s] s:tf] sfo{qmdx? th'{df u/L nfu' 
ug{ cfjZos 5 eGg] ;DaGwdf ;'emfj 
lbOg] atfpg'eof] . pQm sfo{qmdx¿sf] 
d'Vo p2]Zo d'b|f:kmLltnfO{ jfl~5t :t/df 
/fVb} ljQLo :yfloTj Pjd\ pRr cfly{s 

j[l4 xfl;n ug]{ /xg] atfpg'eof] .
e]6jftf{sf qmddf ueg{/ 8f= g]kfnn] 
b]zsf] jt{dfg cfly{s l:yltsf af/]df 
hfgsf/L u/fpg' x'Fb} g]kfn /fi6« a}+sn] 

df}lb|s Joj:yfkg, ljQLo :yfloTj, ljQLo 
kx'Fr clej[l4, e'QmfgL k|0ffnLdf ;'wf/ 
Pjd\ nlIft cfly{s j[l4sf nflu u/]sf 
sfo{x?sf af/]df k|sfz kfg'{eof] . ;f] 
qmddf pxfFn] ;+ljwfg hf/L e};s]sfn] ca 

g]kfnL cy{tGqn] ult lng] ljZjf; ;d]t 
JoQm ug'{eof] .
g]kfnsf] cy{tGq ;'wf/sf nflu IMF 
ld;gn] lbg] ;'emfjx?nfO{ uDeL/tfk"j{s 

lnOg] hfgsf/L lbg' x'+Fb} ueg{/ 
8f= g]kfnn] a9\bf] Jofkf/ 
3f6f Pjd\ g]kfnL cy{tGqsf 
;+/rgfTds sdL sdhf]/Lsf 
af/]df lj:t[t cWoog u/L ;'emfa 
lbg ld;gnfO{ cfu|x ug'{eof] .
k|ltlglw d08ndf IMF, Southeast 
Asia Voting Group sf sfo{sf/L 
lgb]{zssf jl/i7 ;Nnfxsf/ 
Mr. Thomas Benjamin B. 

Marcelo klg ;xefuL x'g' x'GYof] . o;} u/L 
g]kfn /fi6« a}+ssf tkm{af6 8]k'6L ueg{/åo 
uf]kfnk|;fb sfˆn] / dxfk|;fb clwsf/L 
nufot sfo{sf/L lgb]{zsx?sf] ;d]t 
pkl:ylt /x]sf] lyof] .

ueg{/ 8f= lr/+hLla g]kfn;“u IMF k|ltlglw d08nåf/f e]6jftf{

ueg{/ 8f= lr/+hLla g]kfnn] n]vgfy pBf]u 

jfl0fHo ;+3sf] !(cf}+ jflif{s ;fwf/0f;ef 

tyf !)cf}+ dxflwj]zg c;f]h @ ut] 

sf:sLsf] n]vgfydf pb\3f6g ug'{eof] . ;f] 

qmddf pxfFn] cfly{s qmflGtdf Wofg 

s]lGb|t ug'{kg]{ pNn]v ub}{] cy{tGq 

lghL If]qd}qL ePsf] v08df lghL 

If]qn]]] nufgL clej[l4 u/L cfly{s 

ljsf;, /f]huf/L l;h{gf / /fh:j 

dfkm{t\ b]z ljsf;df of]ubfg k'¥ofpg 

;Sg] wf/0ff /fVg'eof] .

b]zsf] cy{tGqsf ;a} kl/;"rsx? 

;an /x] tfklg s'n Jofkf/df *( 

k|ltzt cfoft / !! k|ltzt lgof{t ePsf]n] 

o;af6 g]kfnsf] cy{tGqdf k/lge{/tf 

a9]sf] atfpg' x'Fb} pxfFn] cfGtl/s pTkfbg 

j[l4 u/L cfTdlge{/ jGg] lbzflt/ pGd'v 

x'g lghL If]qnfO{ cfXjfg ug'{eof] . 

j}b]lzs /f]huf/Ln] dfq} b]zsf] ;j{tf]d'vL 

/ lbuf] ljsf; ug{ g;lsg] wf/0ff /fVb} 
d'n'sleq g} /f]huf/L l;h{gfsf] jftfj/0f 
agfpg' kg]{df ueg{/ 8f= g]kfnn] hf]8 
lbg'eof] .

ljsf;sf] nflu 7'nf kl/of]hgfx¿df 
nufgL ug{ cfjZos ;|f]t ;fwg :jb]zdf 
g} pknAw x'g ;sf];\ / :jb]zdf ePsf 
a}+s tyf ljQLo ;+:yf :j:y, ;an ag'g\ 
eGg] p2]Zon] g]kfn /fi6« a}+sn] uxg 
cWoog kZrft\ a}+s tyf ljQLo ;+:yfsf] 
k'FhL j[l4sf] lg0f{o u/]sf] atfpg' eof] .

ueg{/ 8f= g]kfnn] n]vgfy pBf]u jfl0fHo 
;+3sf] !)cf}+ dxflwj]zgn] ;+3sf] lxtsf 
;fy} :yfgLo hgtfsf] cfly{s pGgltdf 
lqmofzLn /xg] ;Ifd tyf of]Uo g]t[Tjsf] 

rog ug{ ;sf];\ egL z'esfdgf 
;d]t JoQm ug'{eof] .
ueg{/ 8f=g]kfn / ko{6g Jo;foLaLr 

e]63f6
ueg{/ 8f=lr/+hLla g]kfn;Fu 
kf]v/fsf ko{6g Joj;foLx?sf] 
k|ltlglw d08nn] kf]v/fdf e]63f6 
u¥of] . e]6sf qmddf ueg{/ 8f= 
g]kfn;dIf ko{6g Joj;foLx?n] ut 

a}zfvdf uPsf] e"sDk tyf kl5Nnf] ;do 
b]zsf] ljleGg If]qdf ePsf aGb x8tfnsf 
sf/0faf6 ko{6g Joj;fodf b]vf k/]sf 
;d:ofx? /fVg'eof] . ko{6g Joj;foLn] 
;fdgf ug'{ k/]sf sl7gfOx?nfO{ ;dfwfg 
ug{ kxn ug]{ atfpg'eof] .

ueg{/ 8f=g]kfnåf/f n]vgfy pBf]u jfl0fHo ;+3sf] dxflwj]zg pb\3f6g
ueg{/ 8f= lr/+hLla g]kfnn] g]kfn ljQLo 
;+:yf ;+3sf] pGgfO{;f}+ jflif{s ;fwf/0f;ef 
c;f]h * ut] sf7df8f}df ;d'b\3f6g 
ug'{eof] . ;f] ;df/f]xnfO{ ;Daf]wg 
ub}{ pxfFn] ljZj g} Ps ufpF eO;s]sf] 
/ ljleGg d'n'sx?aLr cGtlg{e{/tf 
a9]sfn] ljQLo k|0ffnLsf] Joj:yfkg 
tyf lgodg ubf{ ljZjJofkL dfkb08sf] 
cjnDag ug'{ cfjZos ePsf] :ki6 
kfg'{eof] . ultzLn rl/qsf] k'FhLnfO{ 
d'n'ssf] nufgLdf pkof]u ug{ tyf 
afXo If]qaf6 ;d]]t cfslif{t ug{ s'zn 
/ ;an ljQLo k|0ffnLsf] cfjZostf kg]{ 

ePsfn] g]kfn /fi6«« a}+s To;tkm{ s]lGb|t 
ePsf] pxfFn] atfpg' eof] .
rfn" cfly{s jif{sf] df}lb|s gLltdf a}+s 
tyf ljQLo ;+:yfsf] k'FhL j[l4sf] k|fjwfg 
/flvPsf] k|;Ëdf ueg{/ 8f= g]kfnn] 
g]kfnsf a}+s tyf ljQLo ;+:yfsf] k'FhL 
cGt/f{li6«o :t/df dfq xf]Og ;fs{ If]qdf 
g} sd /x]sfn] ;;fgf kl/of]hgfdf nufgL 

ug{ ;d]t ;xljQLos/0f jf ax'a}+lsª 
ug'{kg]{ cj:yf /xg'sf ;fy} hf]lvd 
Joxf]g]{ Ifdtf sd ePsf sf/0f k'FhL 
j[l4sf] lg0f{o lnOPsf] hfgsf/L lbFb} ljb]zL 
nufgLstf{nfO{ ;d]t g]kfnsf a}+s tyf 

ljQLo ;+:yf ;an / ;Ifd /x]sf] ;Gb]z 
lbO{ nufgLsf] jftfj/0f agfpg, ljb]zdf 
;d]t zfvf lj:tf/ u/L ;]jf / d'gfkmfsf] 
bfo/f a9fpg ;d]t k'FhL j[l4 pkof]uL x'g] 
wf/0ff JoQm ug'{eof] .
g]kfn /fi6« a}+sn] lgIf]kstf{sf] lxtdf 
s]lGb|t x'g] ePsf] / lgIf]k lng Ohfhtkq 
lbOPsf ;+:yf ;an ePdf dffq lgIf]k 

stf{ ;'/lIft x'g] ePsfn] ;an ljQLo 

k|0ffnLsf] ljsf;df g]kfn /fi6« a}+s 

lqmofzLn x'g] k|lta4tf JoQm ub}{ pxfFn] 

o; lbzfdf cl3 a9\g s'g} ;d:of b]lvPdf 

;dfwfgsf nflu g]kfn /fi6« a}+s ;w}+ tof/ 

/x]sf] hfgsf/L lbg'eof] . pxfFn] ljQLo 

Joj:yfkg sfo{ g]kfn /fi6« a}+ss} k|d'v 

bfloTj ePsf]n] Jofjxfl/s ;d:ofsf] 

;dfwfg cfk;L 5nkmnaf6} ug'{ pko'Qm 

x'g] wf/0ff /fVg'eof] . k'FhL j[l4sf nflu 

dh{/ nufotsf ;a} pkfo cjnDag ug{ 

lgwf{l/t b'O{ jif{ kof{Kt /xg] cGt/f{li6«o 

cg'ej /x]sf] hfgsf/L ;d]t pxfFn] lbg' 

ePsf] lyof] .

;f]xL ;df/f]xdf sfo{sf/L lgb]{zsåo ljQLo 

;+:yf ;'kl/j]If0f ljefusf hgsaxfb'/ 

clwsf/L / a}+s tyf ljQLo ;+:yf lgodg 

ljefusf lzjgfy kf08]n]  ljQLo ;+:yfsf] 

lgodg tyf ;'kl/j]If0f ;DaGwdf /x]sf 

gLltut Joj:yfsf af/]df k|sfz kfg'{ 

ePsf] lyof] .

ljQLo k|0ffnLsf] Joj:yfkgdf ljZjJofkL dfkb08 cg'z/0fLoM ueg{/ 8f= g]kfn
-ueg{/ 8f= g]kfnåf/f g]kfn ljQLo ;+:yf ;+3sf] ;fwf/0f ;efsf] ;d'b\3f6g_

ueg{/ 8f= lr/+hLla g]kfn;Fu 
g]kfn e|d0fdf /xg'ePsL cGt/f{li6«o 
d'b|f sf]if -IMF_, South East Asian 
Voting Group (SEAVG) sL Alternate 
Executive Director 
(AED) Ms. Pornvipa 
Tangcharoenmonkong n] 
c;f]h !# ut] lzi6frf/ 
e]6jftf{ ug'{eof] . 
e]6jftf{sf cj;/df Ms. 
Tangcharoenmonkong 
n] IMF sf] Article IV 
Mission sf af/]df ;+If]kdf 
rrf{ ub}{ g]kfnsf] ;DaGwdf 
ld;gsf] d'NofÍsg kf/bzL{ / pT;fxhgs 
/x]sf] atfpg'eof] .
;f]xL qmddf ueg{/ 8f= g]kfnn] e"sDksf 
sf/0f hgwgsf] Iflt eO{ d'n'ssf] cfly{s 
If]qdf k|lts"n c;/ k/]sf] pNn]v ug'{x'Fb} 
xfn g]kfnsf] ljb]zL ljlgdo ;l~rlt 
tyf zf]wgfGt/ cj:yf ;Gtf]ifhgs /x] 

ueg{/ 8f= lr/+hLla g]kfn;“u IMF, SEAVG sL Alternate Executive Director 
åf/f lzi6frf/ e]6jftf{

tfklg pRr Jofkf/ 3f6fsf sf/0f afXo 
If]qsf] ;Gt'ng r'gf}tLk"0f{ /x]sf] hfgsf/L 
u/fpg'eof] . o;} ;Gbe{df sf]ifaf6 e"sDk 
kZrft\ k|fKt RCF sf] ;/fxgf ug'{xF'b} 

eljiodf sf]ifaf6 k|fKt x'g] ECF h:tf 
;xof]udf /xg] zt{x? d'n'ssf] nflu 
;fGble{s eP cem kmnbfoL x'g] wf/0ff 
/fVg'eof] . ljutdf b]zsf] k'FhLut vr{ 
sd /lxcfPsf] ;Gbe{df e"sDk kl5sf] 
k'glg{df{0f sfo{df vr{ ug{ ;lsg] ;d]t 
pNn]v ug'{eof] . pQm cj;/df ueg{/ 8f= 

g]kfnn] s]Gb|Lo a}+ssf] Ifdtf lj:tf/sf 
;Gbe{df IMF sf] e"ldsf dxTjk"0f{ x'g] 
ljrf/ JoQm ug'{eof] .
;f] lzi6frf/ e]6df AED sf ;fy IMF, 
SEAVG sf sfo{sf/L lgb]{zssf jl/i7 
;Nnfxsf/ Mr. Thomas Benjamin B. 
Marcelo sf] klg pkl:ylt /x]sf] lyof] . 
o;} u/L g]kfn /fi6« a}+ssf tkm{af6 8]k'6L 
ueg{/ dxfk|;fb clwsf/Lsf ;fy} sfo{sf/L 
lgb]{zs tyf lgb]{zsx?sf] ;d]t pkl:ylt 
/x]sf] lyof] .

PsLs[t sf/f]af/ cf/De
PgPdaL a}+s lnld6]8, lSng OghL{ 8]
enkd]06 a}+s lnld6]8, e[s'6L 8]enkd]06 
a}+s lnld6]8, kfyLe/f ljsf; a}+s 
lnld6]8 / k|'8]lG;on kmfOgfG; lnld6]8 
Pscfk;df uflePsf 5g\ . oL a}+s tyf 
ljQLo ;+:yfx? ufleP/ ag]sf] PgPdaL 
a}+s lnld6]8n] sflQs ! ut]b]lv PsLs[t 
s/f]af/ ;'? u/]sf] 5 .



cGt/f{li6«o ;xeflutf g]kfn /fi6« a}s ;dfrf/ hgzlQm ultljlw g]kfn /fi6« a}s ;dfrf/

!) k]hsf] afFsL

afFsL !! k]hdf

cGt/f{li6«o tflnd===

e'QmfgL tyf km:of}{6 ljefusf sfo{sf/L 
lgb]{zs dx]z e§/fO{ Bank Indonesia 
n] Bali, Indonesia df cfof]hgf 
u/]sf]  Financial Stability Diagnostic in 
Emerging Market  df efu lng c;f]h 
#) ut] To;tkm{ k|:yfg ug'{eof] . pxfF 
sflQs * ut] :jb]z kms{g] sfo{qmd 5 .

ljQ sDkgL ;'kl/j]If0f ljefusf sfo{sf/L 

lgb]{zs hgsaxfb'/ clwsf/L Bank for 
International Settlements (BIS) n] 
Switzerland df cfof]hgf u/]sf] Seminar 
on International Accounting and 
Auditing Standards for Banks  df efu 

lng c;f]h !) ut] To;tkm{ k|:yfg ug'{eO{ 

!& ut] :jb]z kms{g' eof] .

d'b|f Joj:yfkg ljefusf sfo{sf/L 

lgb]{zs lrGtfdl0f lzjfsf]6L / 6S;f/ 

dxfzfvfsf sf= d'= lgb]{zs ljgf]bs'df/ 

t08'sf/ DE LA RUE n] Maldives  df 

cfof]hgf u/]sf] De La Rue Regional 
Conference (Asia)  df efu lng c;f]h 

!& ut] To;tkm{ k|:yfg ug'{eO{ @# ut] 

:jb]z kms{g' eof] .

a}+s tyf ljQLo ;+:yf lgodg ljefusf 

sfo{sf/L lgb]{zs lzjgfy kf08] IMF 
n] USA df cfof]hgf u/]sf]  Seminar 
for Senior Bank Supervisors from 
Emerging Economies df efu lng 

c;f]h #) ut] To;tkm{ k|:yfg ug'{eof] . 

pxfF sflQs @! ut] :jb]z kms{g] sfo{qmd 

5 .

a}+lsª sfof{nosf lgb]{zs 

Vofdgf/fo0f 9sfn Asian Development 
Bank(ADB) n] Thailand df 

cfof]hgf u/]sf] Fifth Regional Forum 
on Investment Management of 

;"rgf k|ljlw ljefusf pklgb]{zs 

t]hgf/fo0f 7fs'/ tyf ;xfos lgb]{zsx? 

pk]Gb| l;+, lbk]zs'df/ >]i7 / ;fu/dfofn' 

hf]zL Core Mind Technology Pvt. 
Ltd. n] India df cfof]hgf u/]sf]  IT 
Training on Exchange Server and 
Sharepoint 2013 df efu lng ebf} @* 

ut] To;tkm{ k|:yfg ug'{eO{ c;f]h !@ ut] 

:jb]z kms{g' eof] .

pklgb]{zsx? a}+s ;'kl/j]If0f ljefusf 

OZj/Lk|;fb Gof}kfg], a}+s tyf ljQLo 

;+:yf ;'kl/j]If0f ljefusf k'ikf clwsf/L 

/ cg';Gwfg ljefusf /~hgf kf}8]n tyf 

a}+s;{ k|lzIf0f s]Gb|sf ;xfos lgb]{zs 

/ljGb| ah|frfo{ SEACEN n] South Korea 
df cfof]hgf u/]sf]  SEACEN 
Signature Course on Systematic 
Risk and Macroprudential Policy 
Implementation  df efu lng c;f]h ! 

ut] To;tkm{ k|:yfg ug'{eO{ !) ut] :jb]z 

kms{g' eof] .

Foreign Exchange Reserve  df efu 

lng c;f]h % ut] To;tkm{ k|:yfg 

ug'{eO{ !) ut] :jb]z kms{g' eof] . 

ljb]zL ljlgdo Joj:yfkg ljefusf 

;xfos lgb]{zs c?0fs'df/ zfx klg ;f] 

;]ldgf/df ;xefuL x'g'x'GYof] .

;d:ofu|:t ;+:yf l/hf]n';g dxfzfvfsf 

lgb]{zs /]jtLk|;fb g]kfn APEC/FRTI n] 
Thailand df cfof]hgf u/]sf] Regional 
Seminar on Crisis Management/Dealing 
with Problem  df efu lng c;f]h @# 

ut] To;tkm{ k|:yfg ug'{eO{ sflQs ! 

ut] :jb]z kms{g' eof] . d'b|f Joj:yfkg 

ljefusf pklgb]{zs ;'lgn df:s] / a}+lsª 

sfof{nosf ;xfos lgb]{zs wg~ho 

k/fh'nL klg ;f] ;]ldgf/df ;xefuL 

x'g'x'GYof] .

sfo{sf/L lgb]{zs tyf lgb]{zsx? cGt/f{li6«o ;]ldgf/df 

ljsf; a}+s ;'kl/j]If0f ljefusf pklgb]{zs 
zDe'gfy 9'+ufgf tyf ;xfos lgb]{zsx? 
;+:yfut of]hgf ljefusf dbg kl08t 
/ a}+s tyf ljQLo ;+:yf ;'kl/j]If0f 
ljefusf ;'dg/fh 8+uf]n Central Bank 
of Sri Lanka n] Sri Lanka df cfof]hgf 
u/]sf]  Program on Basel II and Risk 
Management df efu lng c;f]h @ ut] 
To;tkm{ k|:yfg ug'{eO{ !) ut] :jb]z 
kms{g' eof] .
a} +s ;'kl/j]If0f ljefusf pklgb] {zsx? 
ls/0f kl08t / lty{/fh l;Njfn 
tyf ;fdfGo ;]jf ljefusf ;xfos 
lgb] {zs xl//fd l/dfn SEACEN n] 
Malaysia df cfof]hgf u/]sf]  56th 
Seacen-Federal Reserve Course On 
Risk-Focused Supervision and Risk 
Assesment  df efu lng c;f]h !% 
ut] To;tkm{ k|:yfg ug'{eO{ @% ut] 
:jb]z kms{g' eof] .

n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf 

pklgb]{zs uf]s'nrGb| clwsf/L, ;f]xL 

ljefusf ;xfos lgb]{zs k|sfzs'df/ lwtfn 

tyf a}+lsª sfof{nosf ;xfos lgb]{zsx? 

/hgLafaf >]i7 / ;jgf j}B CICTAB n] 
India df cfof]hgf u/]sf]  Developing 
Management Decision Making Skills 
for Marketing Co-Operatives  df efu 

lng c;f]h @# ut] To;tkm{ k|:yfg ug'{eO{ 

#) ut] :jb]z kms{g' eof] .

a}+s ;'kl/j]If0f ljefusf pklgb]{zsx? 

dx]Gb|/fh /l~ht / jf;'b]j e§/fO{  Financial 
Stability Institute (FSI)  n] 
Philippines  df cfof]hgf u/]sf]  FSI-BSP 
Regional Policy and Implementation 
Forum on Current Issues in Banking 
Supervision  df efu lng c;f]h @$ 

ut] To;tkm{ k|:yfg ug'{eO{ sflQs ! ut] 

:jb]z kms{g' eof] .

;xfos lgb] {zsx? ljsf; a}+s 

;'kl/j]If0f ljefusf /fhg bfxfn, 

sfg'g dxfzfvfsf df]tL/fd j}B, ljQ 

cGt/f{li6«o tflnd tyf ;]ldgf/df ;xeflutf

Joj:yfkg ljefusf /]jGt sf]O/fnf 

tyf  ljQ Joj:yfkg ljefusf k|wfg 

;xfosx? z+s/k|;fb ahufO{ F / 

ci6axfb'/ >]i7 CICTAB n] India df 

cfof]hgf u/]sf] Program on Human 
Resource & Legal Aspects of 
Business for Co-operatives and Rural 
Financing Institutions df efu lng 

ebf} @^ ut] To;tkm{ k|:yfg ug'{eO{ 

c;f]h * ut] :jb]z kms{g' eof] .

cg';Gwfg ljefusf ;xfos lgb]{zs dx]zs'df/ 

rf}nfufO{+ SEACEN n] Philippines df 

cfof]hgf u/]sf] 2nd SEACEN Intermediate 
Course on Econometric Modeling and 
Forescasting  df efu lng c;f]h * ut] 

ueg{/ 8f= lr/+hLla g]kfn;Fu g]kfn a}+s;{ 
;+3sf cWoIf pk]Gb| kf}8]n, ljsf; a}+s 
;+3sf cWoIf s[i0f/fh nfld5fg] / g]kfn 
ljQ sDkgL ;+3sf cWoIf ;/f]hsfhL 
t'nfw/sf] g]t[Tjdf cfPsf] k|ltlglwd08nn] 
c;f]h !& ut] ;+o'Qm ¿kdf e]6jftf{ 
u¥of] . ljut Ps dlxgfeGbf a9L ;dob]lv 
t/fO{df hf/L /x]sf] 
aGb, x8\tfn tyf 
xfn} ef/tLo ;Ldfdf 
ePsf] oftfoft 
cj/f]wsf sf/0f 
d'n'ssf] cfly{s 
cj:yfdf k/]sf] 
c;/ tyf ;f]af6 
ljQLo If]qdf k/]sf 
;d:ofsf ;DaGwdf 
;f] e]6jftf{df 5nkmn 
ePsf] lyof] .
@)&@ j}zfvdf uPsf] e"sDkaf6 d'n's 
kLl8t /x]s} cj:yfdf pTkGg pko'{Qm 
;d:ofsf] ;dfwfgsf nflu g]kfn 
/fi6« a}+s nufot ;du| ljQLo If]qaf6 

ueg{/ 8f= lr/+hLla g]kfn / a}+s tyf ljQLo ;+:yfsf 
k|ltlglwd08nåf/f e]6jftf{

To;tkm{ k|:yfg ug'{eO{ !& ut] :jb]z kms{g' 

eof] .

;xfos lgb]{zsx? a}+s tyf ljQLo ;+:yf 

;'kl/j]If0f ljefusf gjLg ltldlN;gf, 

cg';Gwfg ljefusf ;fg'efO dxh{g 

/ hgzlQm Joj:yfkg ljefusf ;'Gb/ 

dfgGw/  Central Bank of Sri Lanka n] 
Sri Lanka  df cfof]hgf u/]sf] Regulatory 
and Prudential Aspects of Credit 
Management   df efu lng c;f]h @# 

ut] To;tkm{ k|:yfg ug'{eO{ sflQs ! ut] 

:jb]z kms{g' eof] .

ljQ Joj:yfkg ljefusf ;xfos 

lgb]{zsx? clDasf g]kfn, O{Zj/L n'O{+6]n / 

s[i0faxfb'/ >]i7 tyf lj/f6gu/ sfof{nosf 

;xfos lgb]{zs sNkgfb]jL kf}8]n e§/fO{ 
APEC/FRTI n] Maldives  df cfof]hgf 

u/]sf]  Regional Seminar on Regulation 
and Supervision of Investment 
Funds  df efu lng c;f]h @( ut] 

To;tkm{ k|:yfg ug'{eof] . pxfFx? sflQs 

( ut] :jb]z kms{g] sfo{qmd 5 .

ljQLo hfgsf/L PsfOsf ;xfos lgb]{zs 

;'dg cfrfo{ IMF n] Singapore  df 

cfof]hgf u/]sf]  Workshop on 
Implementing the Revised International 
AML/CFT Standards  df efu lng 

c;f]h #) ut] To;tkm{ k|:yfg ug'{eof] . 

pxfF sflQs * ut] :jb]z kms{g] sfo{qmd 

5 .

rfNg'kg]{ sbdx?sf] af/]df ;f] cj;/df 
5nkmn ePsf] lyof] . pQm e]6jftf{sf 
qmddf pTkfbg, ljt/0f tyf ;]jf If]q;Fu 
;DalGwt lghL If]qsf k|ltlglwd"ns 
;:yfx?;Fusf] ;dGjodf a}+s tyf ljQLo 
;+:yfsf ;+3x?n] ;d:of / ;dfwfgsf 
pkfo klxrfg u/L g]kfn /fi6« a}+sdf k]z 

ug{ ueg{/ 8f= g]kfnn] cfu|x ug'{eof] . 
;f]xL qmddf g]kfn pBf]u jfl0fHo dxf;+3 
Pjd\ cGo Jofj;flos ;+3x¿n] g]kfn /fi6« 
a}+sdf k]z u/]sf ;d:ofx¿sf] ;dfwfgsf 
af/]df ;d]t 5nkmn ePsf] lyof] .

cjsfz tyf 

/fhLgfdf
ljQ Joj:yfkg ljefusf pklgb]{zs 

ljhos'df/ >]i7, d'b|f Joj:yfkg ljefusf 

pklgb]{zs uf]ljGbk|;fb uf}td, hgzlQm 

Joj:yfkg ljefusf pklgb]{zs -sDKo'6/_ 

lty{/fh >]i7, l;¢fy{gu/ sfof{nosf 

pklgb]{zs -sDKo'6/_ cgf]ss'df/ 

ljZjsdf{ / a}+lsª sfof{nosf ;xfos 

lzjs'df/ dxh{gn] a}+s ;]jfaf6 cjsfz 

k|fKt ug'{ ePsf] 5 . pxfFx? ;a}hgf #) 

jif]{ ;]jf cjlwsf cfwf/df cjsfz k|fKt 

ug'{ ePsf] xf] . 

wgu9L sfof{nosf ;xfos lgb]{zs sdfg 

rGb / l;¢fy{gu/ sfof{nosf ;xfos 

lgb]{zs elQm/fd 1jfnL klg a}+s ;]jfaf6 

cjsfz x'g' ePsf] 5 . pxfFx? b'j}hgf 

%* jif]{ pd]/ xbsf cfwf/df cjsfz x'g' 

ePsf] xf] .

;"rgf k|ljlw ljefusf pklgb]{zs -;"= 

k|_ ljgodl0f cfrfo{n] a}+s ;]jfaf6 lbg' 

ePsf] /fhLgfdf :jLs[t ePsf] 5 .

g]kfn /fi6« a}+s ;dfrf/ www.nrb.org.np df ;d]t k9\g ;lsG5 .
10 11



p4/0f cleofg b}lgs @)&@ c;f]h @( ut]
;DkfbsLo

;Dkfbs
s]bf/k|;fb cfrfo{

;Dkfbg ;xof]uL
;'/]z kGt
l;h{gf >]i7

gjLgf tfd|fsf/

d'b|0f M  cS;kmf]8{ OG6/g]zgn klAns]zg, cgfdgu/, sf7df8f}F,           kmf]g g+= )!–$&&)^!#, $&&)@%#

clGtd k[i7 g]kfn /fi6« a}s ;dfrf/

k|sfzs
g]kfn /fi6« a}++s ueg{/sf] sfof{no, hg;Dks{ dxfzfvf
afn'jf6f/, sf7df08f}+, kmf]g M $$!(*)$, Ext.: #^@
O{d]n M samachar@nrb.org.np, j]j;fO{6 M www.nrb.org.np

Pl;of k|zfGt If]qdf s[lif tyf u|fdL0f ljsf;sf nflu 

;g\ !(&& b]lv sfo{/t ;+u7g Asia-Pacific Rural and 
Agriculture Credit Association (APRACA) df g]kfnaf6 

;b:o /x]sf ;+:yfx?sf] ;+Vof & k'u]sf] 5 . g]kfnaf6 g]kfn 

/fi6« a}+s ;lxt s[lif ljsf; a}+s, /fli6«o jfl0fHo a}+s, /fli6«o 

;xsf/L ljsf; af]8{, ;fgf ls;fg ljsf; a}+s / l5d]s 

n3'ljQ ljsf; a}+s u/L s'n ^ j6f ;+:yf ;b:o /x]sf]df 

66th APRACA Executive Committee Meeting n] g]kfnsf] 

/fli6«o ;xsf/L a}+snfO{ && cf}+ ;b:osf] ?kdf ;+nUg u/fpg] 

lg0f{o u/]kl5 g]kfnaf6 s'n & j6f ;+:yf ;b:o x'g k'u]sf 

x'g\ . APRACA df g]kfn ;lxt @! d'n'ssf ;+3, ;+:yfx? 

;b:o /x]sf 5g\ .

66th APRACA Executive Committee Meeting O/fgsf] 

afaf]n;/df cS6f]a/ &—!) df ;DkGg ePsf] lyof] . ;f] a}7ssf] 

cj;/df dlxnf ;zQmLs/0f ;DaGwdf cGt/f{li6«o sfo{zfnf 

uf]i7L (International Forum on Formulation of Women 
Financial Empowerment and Development Framework 
Toward Sustainable Development in Asia-Pacific) sf] klg 

cfof]hgf ul/Psf] lyof] . ;ldltsf] a}7sdf ljleGg !) j6f 

Ph]08fx? 5nkmn eO{ kfl/t ePsf lyP . ;g\ @)!^ sf] d] 

dlxgfdf g]kfndf ul/g] ePsf] APRACA sf] @)cf}+ General 
Assembly / sfo{ ;ldltsf] ^& cf}+ a}7ssf] cj;/df cfof]hgf 

ul/g] Seminar sf] nflu Financial Inclusion ;DaGwL ljifo 

5gf}6 ePsf] lyof] .

66th APRACA Executive Committee Meeting / sfo{zfnfdf 

n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf lgb]{zs 8f= e'jg]z 

kGt, ;f]xL ljefusf pklgb]{zs /fdxl/ bfxfn tyf ueg{/sf] 

sfof{nosf pklgb]{zs dfwj/fd 8+uf]n ;xefuL x'g' ePsf] 

lyof] . 

APRACA df g]kfnsf & ;+:yf

g]kfn /fi6« a}+s

bLkfjnL, g]kfn ;+jt\ !!#^ tyf  
57 kj{, @)&@ sf] ;'vb\ cj;/df 

xflb{s dËndo z'esfdgf 
JoQm ub{5f}+ .


