
jif{ $%     cª\s (                         h]7 @)&*                   d]–h'g @)@! 

ueg{/ dxfk|;fb clwsf/Ln] 

d'n'ssf] ;dli6ut cfly{s :yfloTjsf 

lglDt g]kfn /fi6« a}+s k|lta4 /x]sf] wf/0ff 

/fVg'ePsf] 5 . a}+ssf] ̂ ^ cf}+ jflif{sf]T;jsf 

cj;/df @)&* j}zfv !$ ut] er'{cn 

dfWodåf/f cfof]lht sfo{qmdnfO{ ;Daf]wg 

ub}{ ueg{/ cl3sf/Ln] pQm wf/0ff /fVg' 

ePsf] xf] . pxfFn] eGg'eof], æ;dli6ut 

cfly{s :yfloTj sfod ub{} ljQLo 

If]qaf6 kl/rfng x'g] ;|f]t ;fwgnfO{ 

k"jf{wf/ If]q, ;fgf tyf demf}nf pBd, 

s[lif, pmhf{, ko{6gnufot pTkfbgzLn 

If]qtkm{ lgb]{lzt u/L cfly{s k'g?Tyfgsf] 

nflu ;xof]u ug{{, ljQLo pks/0f Pjd\ 

g]kfn /fi6« a}+s ^^cf}+ jif{df k|j]z
;dli6ut cfly{s :yfloTjsf lglDt a}+s k|lta4M ueg{/ clwsf/L

k"jf{wf/sf] ;do;fk]If ljsf; ug{, ljB'tLo 
e'QmfgL dfWoddfkm{t sf/f]af/x¿nfO{ 
k|j¢{g ug{ / ljQLo ;dfj]lztf tyf ljQLo 
u|fxs ;+/If0f ug]{tkm{ a}+s k|lta4 5 .Æ

sf]le8–!( sf] bf];|f] nx/sf 
sf/0f cy{tGq yk k|efljt x'g] hf]lvd 
a9]sf] pNn]v ub}{ ueg{/ clwsf/Ln] 
To;sf] c;/nfO{ ;Daf]wg ug{ cjnDag 
ul/Psf gLltut Joj:YffnfO{ lg/Gt/tf 
lbOg] hfgsf/L lbg'eof] . æsf]le8–!( 
sf] c;fdfGo kl/l:yltnfO{ ;Daf]wg ug{ 
rflnPsf u}/k/Dk/fut, nrs Pjd\ 
;xhLs/0f;lxtsf gLltut Joj:yfnfO{ 
cfly{s tyf ljQLo :yfloTj / df}lb|s 

p2]Zodfly yk hf]lvd l;h{gf gx'g] 
u/L lg/Gt/tf k|bfg ul/g]5 .Æ pxfFsf] 
;Daf]wgdf pNn]v 5 . ueg{/ clwsf/Ln] 
sf]le8–!( af6 k|efljt cy{tGqnfO{ 
ultzLn agfpgsf lglDt cfly{s 
lqmofsnfksf] r':t ;~rfng / Joj:yfkg 
ul/g'kg]{ cfjZostfdf hf]8 lbg'eof] . 

jflif{sf]T;js} cj;/df a}+ssf 
sd{rf/LnfO{ z'esfdgf lbFb} ueg{/ 
clwsf/Ln] a}+ssf] p2]Zo k|flKtsf lglDt 
cfufdL lbgdf ;+:yfsf] 5lj / ul/df pRr 
/fVg] u/L ;]jf k|jfxdf s]lGb|t /xg cfXjfg 
ug'{eof] . ;fy}, a}+ssf] sfdsf/afxLdf 
;xof]u ug]{ g]kfn ;/sf/sf ljleGg 

g]kfn /fi6« a}+sg]kfn /fi6« a}+s
;dfrf/;dfrf/
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g]kfn /fi6« a}+s ;dfrf/jflif{sf]T;j

cfly{s n]v k|ltof]lutf ;DkGg
 a}+ssf] ^^ cf}+ jflif{sf]T;jsf] 

cj;/df a}+ssf sd{rf/Lx¿aLr cfly{s 

n]v k|ltof]lutf ;DkGg ePsf] 5 . pQm 

k|ltof]lutfdf ljQ Joj:yfkg ljefusf 

pk–lgb]{zs hubLz s'df/n] k|yd :yfg 

xfln; ug'{ePsf] 5 . pxfFsf] 'Goodwill 
Accounting: A Major Threat to 
Merger and Acquisition' zLif{ssf] 

n]vn] k|yd k'/:sf/ xfl;n u/]sf] xf] . o;} 

u/L, cg';Gwfg ljefusf ;xfos lgb]{zs 

rf]ksfGt ;'j]bL / a}+s ;'kl/j]If0f ljefusf 

;xfos lgb]{zs ;fu/ uf}tdn] qmdzM låtLo 

/ t[tLo :yfg xfl;n ug'{eof] . pxfFx¿sf] 

n]vsf] zLif{s qmdzM 'Operating Target 
of Monetary Policy and Effi  ciency 
of Interest Rate Corridor: An 
Evidence from Asian Central Banks' 
/ 'Eff ectiveness of Merger of Bank 

and Financial Institutions in Nepal: 
Conclusion derived from Analysis of 
Pre and Post Merger Performance of 
the Entities'  /x]sf] lyof] . 

 k|ltuf]lutfdf k|yd, låtLo / 

t[tLo x'g] sd{rf/LnfO{ qmdzM ?=!) xhf/, 

?=* xhf/ / ?=^ xhf/ gub tyf k|df0fkq 

k|bfg ul/g]5 . k|ltof]lutfdf a}+ssf !! 

hgf sd{rf/Lsf] ;xeflutf lyof] .

g]kfn /fi6« a}+s, afn'jf6f/df lgld{t 

:j0f{ hoGtL au}Frfdf jf6/ kmn / 9'Ë] 

wf/fsf] lgdf{0f u/]sf] 5 . a}+ssf] ^^ cf}+ 

jflif{sf]T;jsf] cj;/df @)&* j}zfv 

!$ ut] cfof]lht sfo{qmddf ueg{/ 

dxfk|;fb clwsf/Ln] gjlgld{t jf6/ 

kmn / 9'Ë] wf/fsf] pb\3f6g ug'{eof] . 

sfo{qmddf 8]k'6L ueg{/åo 8f= gLnd 

9'Ëfgf ltlD;gf / adaxfb'/ ld>, ;DklQ 

tyf ;]jf Joj:yfkg ljefusf sfo{sf/L 

lgb]{zs Clifs]z e§ / ljefusf cGo 

clwsf/Lx¿sf] pkl:ylt lyof] .

:j0f{ hoGtL au}Frfdf jf6/kmn / 9'Ë] wf/f lgdf{0f 

lgsfo, a}+s tyf ljQLo ;+:yf, ;~rf/ 
If]q, bft[ lgsfo, cGt/f{li6«o ;+3÷;+:yf 
/ ;j{;fwf/0fk|lt pxfFn] s[t1tf JoQm 
ug'{ePsf] lyof] .

sfo{qmddf 8]k'6L ueg{/ adaxfb'/ 
ld>n] :jfut dGtJo /fVb} kl5Nnf] 
;dodf a}+sn] ;'kl/j]IfsLo ;"rgf k|0ffnL 
-P;;fO{P;_, l/on 6fOd u|; ;]6nd]G6 

-cf/6LhLP;_, O{–Doflkª h:tf k|ljlwd}qL 
k|0ffnLdf dxTjk"0f{ pknlAw xfl;n u/]sf] 
rrf{ ug'{eof] . 

;f] cj;/df 8]k'6L ueg{/ 8f= 
gLnd 9'Ëfgf ltlD;gfn] ;dfkg dGtJo 
/fVb} sf]le8–!( af6 k|efljt cy{tGqsf] 
k'g?Tyfg / ljQLo :yfloTjsf lglDt 
/fi6« a}+s cu|;/ /xg] wf/0ff /fVg'eof] . 

sfo{qmddf g]kfn /fi6« a}+ssf pRr clwsf/L, 

sd{rf/L o'lgogsf kbflwsf/L, a}+s;{ 

;+3sf kbflwsf/L, ;~rf/sdL{nufotsf] 

;xeflutf lyof] . 

ueg{/sf] sfof{nosf lgb]{zs 

d'lQmgfy ;fksf]6fn] ;f] sfo{qmd ;~rfng 

ug'{ePsf] lyof] .

sf]le8—!( sf] c;fdfGo kl/l:yltnfO{ ;Daf]wg ug{ rflnPsf 

gLltut Joj:yfnfO{ cfly{s tyf ljQLo :yfloTj / df}lb|s 

p2]Zodfly yk hf]lvd l;h{gf gx'g] u/L lg/Gt/tf lbOg]5 .

l } l L
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g]kfn /fi6« a+}s ;dfrf/ljljw

8«fkm\6÷l6=l6=sf] dfWodaf6 x'g] j:t' cfoft;DaGwL Joj:yfdf ;+zf]wg 
g]kfn /fi6« a}+sn] 8«fˆ6 jf 

l6=l6=dfk{mt x'g] j:t' cfoft;DaGwL 
Joj:yfdf ;+zf]wg u/]sf] 5 . ljb]zL ljlgdo 
sf/f]af/;DaGwL PsLst kl/kq–@)&^ df 
;+zf]wg u/L pQm Joj:yf ul/Psf] hfgsf/L 
ljb]zL ljlgdo Joj:yfkg ljefun] lbPsf] 
5 . 

ljefuåf/f @)&* j}zfv #) ut] 
hf/L ul/Psf] kl/kq cg';f/ ef/tafx]ssf 
t];|f] d'n'saf6 cfoft ul/Psf ;fdfgsf] 
e'QmfgL 8«fˆ6÷l6=l6=af6 ubf{ Ps k6sdf 
a9Ldf cd]l/sL 8n/ #% xhf/ cd]l/sL 
8n/ jf ;f]a/fa/sf] kl/jTo{ ljb]zL d'b|fsf] 

;x6L ;'ljwf k|bfg ul/g]5 . o;cl3 #) 
xhf/ cd]l/sL 8n/;Dd o:tf] ;'ljwf lbOg] 
Joj:yf lyof] .

oBlk sf]le8–!( sf] :jf:Yo ;d:ofsf] 
/f]syfd / Go"gLs/0f ug{ ;xhLs/0fsf 
lglDt cfoft ul/g] cf}iflwhGo / :jf:Yo 
pks/0fsf] xsdf eg] To:tf] ;Ldf nfu" 
x'g] 5}g . gofF Joj:yfcg';f/ Pp6} 
lahsaf6 cd]l/sL 8n/ Ps nfv;Ddsf] 
/sd 8«fˆ6÷l6=l6=sf] dfWodaf6 e'QmfgL 
ug{ ;lsg]5 . ;fy} cd]l/sL 8n/ Ps 
nfveGbf dflysf] ;6xL ;'ljwf cfjZos 
k/]df :jf:Yo ;]jf ljefusf] l;kmfl/;;lxt 

:jLs[ltsf lglDt /fi6« a}+sdf lgj]bg 

lbg'kg]{ Joj:yf ldnfOPsf] 5 .

;fy} @)&* c;f/ d;fGt;Ddsf 

lglDt clS;hg l;lnG8/, clS;hg 

sG;]G6]6/, clS;hg 6ØfÍ, clS;hg 

h]g]/]6/, clS;hg pTkfbg KnfG6, 

clS;hg;DaGwL cGo ;fdu|L, e]lG6n]6/ jf 

cGo hLjg/Ifs :jf:Yo ;fdu|Lsf] cfoftdf 

8«fˆ6÷l6=l6=sf] /sd;DaGwL ;Ldf, lahg]; 

q]ml8ljln6L OGkmd]{;g -aL;LcfO{_ / :jf:Yo 

;]jf ljefusf] l;kmfl/; clgjfo{ gx'g] 

Joj:yf sfod ul/Psf] 5 .

cWoIf l;6f}nfåf/f ueg{/ clwsf/L;dIf zky
k|e' a}+s lnld6]8sf gjlgjf{lrt 

cWoIf nLnfk|sfz l;6f}nfn] ueg{/ 
dxfk|;fb clwsf/L;dIf @)&* j}zfv ^ 
ut] kb tyf uf]kgLotfsf] zky lng'ePsf] 
5 . zky u|x0fkl5 ueg{/ clwsf/Ln] 
cWoIf l;6f}nfnfO{ ;kmn sfo{sfnsf] lglDt 
z'esfdgf lbg'eof] . 

k|e' a}+s lnld6]8 ;~rfns ;ldltsf] 
j}zfv @ ut] a;]sf] a}7sn] l;6f}nfnfO{ 
cWoIf rog u/]sf] lyof] . o;cl3 a}+ssf] 
:jtGq ;~rfns x'g'x'GYof] . pxfFsf] 
sfo{sfn rf/ jif{sf] x'g]5 . l;6f}nfn] 
g]kfn /fi6« a}+ssf] sfo{sf/L lgb]{zsaf6 
@)&! ;fndf cjsfz kfpg'ePsf] lyof] .

a}+s tyf ljQLo ;+:yf ;DaGwL P]g, 
@)&# sf] bkmf !$ -%_ df ;~rfnsn] 
cfk"mdWo] ax'dtaf6 5fg]sf] JolQm 
;~rfns ;ldltsf] cWoIf x'g] Joj:yf 

5 . pQm P]gsf] bkmf !@& df a}+s tyf 
ljQLo ;+:yfsf ;~rfns ;ldltsf cWoIfn] 

/fi6« a}+s;dIf kb tyf uf]kgLotfsf] zky 
lng'kg{]  Joj:yf 5 .

l;4fy{gu/df /Qmbfg sfo{qmd
g]kfn /fi6« a}+ssf] 

^^ cf}+ jflif{sf]T;jsf] 
cj;/df l;4fy{gu/ sfof{non] 
/Qmbfg sfo{qmd ;DkGg 
u/]sf] 5 . @)&* j}zfv * ut] 
cfof]lht /Qmbfgdf sfof{nosf 
sd{rf/L;Fu} ljleGg a}+s tyf 

ljQLo ;+:yfsf sd{rf/L, g]kfnL ;]gfsf 
hjfg tyf ljb]zL d'b|f ;6xL ;+:yfsf 
;~rfns / sd{rf/Lnufot @$ hgfsf] 
;xeflutf lyof] .

 sfof{nosf lgb]{zs ;'bLk 
k'mofnn] /Qmbftfx¿nfO{ k|df0fkq k|bfg 
ug'{ePsf] lyof] .
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g]kfn /fi6« a}+s ;dfrf/cGt/lqmof÷tflnd

a'6jndf gf]6sf]if k|0ffnL;DaGwL tflnd 
l;4fy{gu/ sfof{non] @)&* j}zfv 

!) ut] ?kGb]xLsf] a'6jndf …a}+lsª sf/f]af/ 
ug]{ sfof{no tyf gf]6sf]if sf/f]af/ ug]{ 
jfl0fHo a}+ssf zfvf sfof{nosf nflu 
gf]6sf]if lx;fa /fVg] cgnfOg l;:6dÚ 
;DaGwL tflnd sfo{qmd cfof]hgf u¥of] .

 l;4fy{gu/ sfof{nosf 
lgb]{zs ;'bLk k'mofnsf] ;efkltTj / d'b|f 
Joj:yfkg ljefusf sfo{sf/L lgb]{zs 
/]jtLk|;fb g]kfnsf] k|d'v cfltYodf pQm 
tflnd sfo{qmd cfof]hgf ul/Psf] xf] . 
l;4fy{gu/ sfof{nosf] sfo{If]qcGtu{t 
gf]6sf]if /x]sf g]kfn a}+s lnld6]8sf tLg 
/ /fli6«o jfl0fHo a}+ssf kfFr j6f zfvf, 
a}+lsª sf/f]af/ ug]{ a}+s tyf ljQLo ;+:yf 
/ g]kfn /fi6« a}+s, l;4fy{gu/ sfof{nosf 
sd{rf/Lsf] ;xeflutf lyof] . 

 sfo{qmddf d'b|f Joj:yfkg 

ljefusf pk–lgb]{zs aaL s];Ln] 

…gf]6sf]if sf/f]af/nfO{ k|efjsf/L / 

k|ljlwd}qL agfpg hf/L ul/Psf gLltut 

Joj:yf / ;f]sf] sfof{Gjogdf b]lvPsf 

r'gf}tLx¿Ú ljifodf sfo{kq k|:t't 

ug'{eof] . ;fy}, l;4fy{gu/ sfof{nosf 

k|wfg ;xfos elj:jf]/ kf]v|]nn] …gf]6sf]if 

sf/f]af/sf] lgoldt n]vfÍg / l/kf]l6{ª 

1fgÚ ;DaGwL sfo{kq k|:t't ug'{eof] . 

sfo{qmddf sfo{sf/L lgb]{zs g]kfnn] 

;xefuLaf6 cfPsf lh1f;fsf] hjfkm 

lbg'ePsf]  lyof] . k|wfg ;xfos ;'jf;rGb| 

rf}w/Ln] sfo{qmd ;~rfng ug'{ePsf] 

lyof] . 

alb{af;df cfly{s tyf a}+lsª ultljlw;DaGwL cGt/lqmof
hgsk'/ sfof{non] @)&& r}t @@ 

ut] dxf]Q/Lsf] alb{af;df sf]le8–!( sf] 
k|efjnufot cGo ;d;fdlos cfly{s 
tyf a}+lsª ultljlw ;DaGwdf Ps lbg] 
cGt/lqmof sfo{qmd cfof]hgf u¥of] . 

a}+s tyf ljQLo ;+:yf lgodg 
ljefusf sfo{sf/L lgb]{zs b]js'df/ 
9sfnsf] k|d'v cfltYodf cfof]lht 
sfo{qmddf k|b]z g+= @ l:yt jfl0fHo 
a}+ssf k|fb]lzs sfof{nosf k|d'v, 
ljsf; a}+s tyf ljQ sDkgLsf k|d'v 
sfo{sf/L clws[t÷k|fb]lzs sfof{no 
k|d'v, k|b]zl:yt ljleGg lhNnfsf pBf]u 
jfl0fHo ;+3, KofA;g, Pg–KofA;g, ko{6g 
tyf xf]6n Joj;foL ;+3sf k|ltlglw;lxt 
&^ hgfsf] ;xeflutf lyof] .

sfo{qmddf sfo{sf/L lgb]{zs 
9sfnn] sf]le8–!( n] cy{tGqdf kf/]sf] 
k|efj, ko{6g, Jofkf/, lzIff tyf pBf]u 
If]qsf ;d:of, /fi6« a}+såf/f cjnDag 
ul/Psf gLltut Joj:yf tyf k|efj 

Go"gLs/0fsf bL3{sfnLg pkfo;DaGwL 
jftf{ k|:t't ug'{eof] . pxfFn] ;xefuLn] 
/fv]sf lh1f;fsf] hjfkm;d]t lbg'eof] . 

;f] cj;/df hgsk'/ sfof{nosf 
lgb]{zs b'u]{zuf]kfn >]i7n] ;dfkg dGtJo 
/fVb} lgofds lgsfo, ljQLo ;+:yf / 
k|efljt If]qsf k|ltlglwsf] ;xeflutfdf 

sfo{qmd ;fy{s ag]sf] wf/0ff /fVg'eof] . ;f] 
cj;/df hgsk'/ sfofnosf pk–lgb]{zs 
czf]ss'df/ /fO{n] sfo{qmdsf] cfjZostf 
/ cf}lrToaf/] k|sfz kfb}{ :jfut dGTfJo 
/fVg'eof] eg] ;xfos lgb]{zs clgn 
lzjfsf]6Ln] sfo{qmd ;~rfng ug'{ePsf] 
lyof] .
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g]kfn /fi6« a+}s ;dfrf/uf]i7L÷cg'lzIf0f

cf]vn9'Ëfdf cfly{s tYofÍ;DaGwL uf]i7L ;DkGg
lj/f6gu/ sfof{non] @)&& r}t ^ 

ut] cf]vn9'Ëfsf] l;l4r/0f gu/kflnsfdf 

…cfly{s tYofÍsf] dxTj, pkfb]otf tyf 

tYofÍ ;Íngsf ;d:ofx¿Ú ljifos Ps 

lbg] uf]i7L cfof]hgf u¥of] . 

lj/f6gu/ sfof{nosf lgb]{zs ;To]Gb| 

ltldlN;gfsf] ;efkltTj / cf]vn9'Ëf pBf]u 

jfl0fHo ;+3sf ;lrj lgaGw >]i7sf] k|d'v 

cfltYodf pQm uf]i7L cfof]hgf ul/Psf] 

xf] . ;f] cj;/df lj/f6gu/ sfof{nosf 

pk–lgb]{zs cd[taxfb'/ a'9fyf]sLn] 

…cfly{s tYofÍsf] dxTj, pkfb]otf tyf 

tYofÍ ;Íngsf ;d:ofx¿Ú ljifodf jftf{ 

k|:t't ug'{eof] . 

sfo{qmddf cf]vn9'Ëfl:yt ;/sf/L 

sfof{nosf k|ltlglw, pBf]uL÷Joj;foL, 

a}+s tyf ljQLo ;+:yf / ;xsf/L ;+:yfsf 

k|ltlglw;lxt &) hgfsf] ;xeflutf 

lyof] . cf]vn9'Ëf pBf]u jfl0fHo ;+3sf 

;lrj lgaGw >]i7n] dGtJo /fVb} pQm 

sfo{qmdsf] cfof]hgfaf6 :yfgLo Joj;foL 

/ ljQLo ;+:yfx¿aLr ;DaGw lj:tf/df 

d2t k'Ug] ljZjf; JoQm ug'{eof] . 

;f] cj;/df lj/f6gu/ sfof{nosf 

k|wfg ;xfos czf]s /]UdLn] sfo{qmdsf] 

p2]Zodfly k|sfz kfb}{ :jfut dGtJo 

/fVg'eof] eg] k|wfg ;xfos ;'lznf sfsL{n]] 

sfo{qmd ;~rfng ug'{ePsf] lyof] .

e}/xjfdf ljB'tLo e'QmfgL;DaGwL cg'lzIf0f 

l;4fy{gu/ sfof{non] @)&* j}zfv 
% ut] e}/xjfdf ljB'tLo dfWodaf6 x'g] 
sf/f]af/nfO{ k|f]T;fxg tyf k|j4{g u/L ljQLo 
kx'Fr clej[l4 ug]{ / cf/6LhLP;dfk{mt 
x'g] sf/f]af/nfO{ Jofks agfpg] ;Gbe{df 
cg'lzIf0f sfo{qmd cfof]hgf u¥of] .

 sfo{qmddf l;4fy{gu/ 

sfof{nosf sd{rf/L;Fu} n'lDagL k|b]zl:yt 

a}+s tyf ljQLo ;+:yfsf k|aGwsx¿;lxt 

%) hgfsf] ;xeflutf lyof] . ;f] cj;/df 

e'QmfgL k|0ffnL ljefusf lgb]{zs lgZrn 

clwsf/Ln] …g]kfndf ljB'tLo e'QmfgLsf] 

ljsf;sf nflu hf/L ul/Psf gLltut 

Joj:yfsf] sfof{Gjog cj:yf / r'gf}tLx¿Ú 

ljifodf sfo{kq k|:t't ug'{eof] .

 sfo{qmddf d]uf a}+s lnld6]8sf 
n'lDagL k|b]z k|d'v tf/fgfy nD;fn, 
k|e' a}+s lnld6]8sf n'lDagL k|b]z k|d'v 
;'jf; s'Fj/, glan a}+s lnld6]8, e}/xjf 
zfvfsf k|aGws nLnfk|;fb cf]emf / ;fOg 
/];'Ëf a}+s lnld6]8sf k|ljlw O~rfh{ z}n]z 
>Ljf:tjn] ljB'tLo e'QmfgL k|0ffnLsf] 
ljsf;;DaGwL 5'§f5'§} sfo{kq k|:t't 
ug'{ePsf] lyof] .

 ;f] cj;/df l;4fy{gu/ 
sfof{nosf lgb]{zs ;'bLk k'mofnn] :jfut 
dGtJo /fVb} sfo{qmdsf] p2]Zoaf/] k|sfz 
kfg'{eof] . ;fy} pxfFn] So"cf/ sf]8nufot 
cGo ljB'tLo e'QmfgLsf] ljsf;df a}+s 
tyf ljQLo ;+:yfn] k'¥ofPsf] of]ubfgaf/] 
rrf{;d]t ug'{eof] . l;4fy{gu/ sfof{nosf 
;xfos lgb]{zs dfwj/fh 9sfnn] 
cg'lzIf0f sfo{qmd ;~rfng ug'{ePsf] 
lyof] .
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g]kfn /fi6« a}+s ;dfrf/ljljw

wgu9Ldf ;~rfng hf]lvd;DaGwL k|lzIf0f
wgu9L sfof{non] @)&& r}t #) 

ut] wgu9Ll:yt jfl0fHo a}+ssf zfvf 
sfof{nosf ck/];g O~rfh{x¿;Fu a}+sdf 
l;h{gf x'g ;Sg] ;~rfng hf]lvd;DaGwL 
Ps lbg] cGt/lqmofTds k|lzIf0f sfo{qmd 
cfof]hgf u¥of] . 

sfof{nosf lgb]{zs z'efifrGb| 
l3ld/]sf] cWoIftfdf pQm sfo{qmd 
cfof]hgf ul/Psf] xf] . ;f] cj;/df 
sfof{nosf pk–lgb]{zs ;'zLn 1jfnLn]] 
:jfut dGtJo /fVb} ;xefuLx¿nfO{ 

sfo{qmdsf] p2]Zo / ¿k/]vfaf/] hfgsf/L 
lbg'ePsf] lyof] . 

sfo{qmddf pk–lgb]{zs /fs]z 
k|hfktLn] …ljQLo If]qdf ;~rfng hf]lvdÚ 
ljifodf jftf{ k|:t't ug'{eof] . ;fy} pxfFn] 
a}+lsª tyf ljQLo If]qdf l;h{gf x'g ;Sg] 
hf]lvd / To;sf] Go"gLs/0fsf lglDt 
ckgfpg'kg]{ pkfoaf/] k|sfz kfb}{ ;f] 
;DaGwdf g]kfn /fi6« a}+saf6 hf/L ePsf 
gLltut Joj:yf / lgb]{zgsf] ;DaGwdf 
rrf{ ug'{ePsf] lyof] . 

;f] cj;/df lgb]{zs l3ld/]n] a}+s tyf 

ljQLo ;+:yfdf l;h{gf x'g ;Sg] hf]lvdnfO{ 

Go"gLs/0f ug{ ;Da4 sd{rf/Lsf] e"ldsf 

dxTjk"0f{ x'g] wf/0ff /fVb} /fi6« a}+saf6 hf/L 

gLlt, lgb]{zg tyf hf]lvd Joj:yfkg;DaGwL 

cGt/f{li6«o c;n cEof;x¿sf] kfngfk|lt 

hf]8 lbg'eof] . 

wgu9L sfof{nosf k|wfg ;xfos 

lg/h kf08]on] sfo{qmd ;~rfng ug'{ePsf] 

lyof] .

8f]6Lsf] a'8/df ljQLo r]tgf clej[l4 sfo{qmd 
wgu9L sfof{non] @)&* j}zfv ( 

ut] 8f]6L lhNnfsf] a'8/df ljQLo r]tgf 
clej[l4 sfo{qmd cfof]hgf u¥of] . :yfgLo 
/fdk'/ gd"gf dfWolds ljBfno cfof]lht 
sfo{qmddf lzIfs / ljBfyL{;lxt sl/a 
;o hgfsf] ;xeflutf lyof] . 

 sfo{qmddf wgu9L sfof{nosf 
pk–lgb]{zs ;'zLn 1jfnLn] ljQLo r]tgf 
clej[l4sf ;DaGwdf jftf{ k|:t't ug'{eof] . 
;f] qmddf pxfFn] art tyf shf{sf] dxTj, 
ljk|]if0f, pBdzLntf, ljQLo cg'zf;g, 
ljQLo 8fo/L tof/ ug]{ ljlw, ladfsf] 
dxTj, nufgL ug'{kg]{ cfjZostf, g]kfnL 
gf]6df /x]sf d'Vo ljz]iftf Pjd\ a}+s 
tyf ljQLo ;+:yfn] lbg] ;]jfsf ;DaGwdf 
;xefuLx¿nfO{ hfgsf/L lbg'eof] . 

;f] cj;/df wgu9L sfof{nosf 
lgb]{zs z'efifrGb| l3ld/]n] ;dfhsf 
nlIft ju{df ljQLo r]tgf clej[l4sf] 
lglDt o:tf lsl;dsf sfo{qmd dxTjk"0f{ 
x'g] wf/0ff /fVb} cfk"mn] l;s]sf 1fgnfO{ 
kl/jf/sf ;b:onfO{ ;d]t l;sfpg 
;xefuLnfO{ cg'/f]w ug'{eof] . 

sfo{qmddf ljBfnosf k|wfgfWofks 

6]saxfb'/ af]u6Ln] pQm sfo{qmdsf] 

cfof]hgfk|lt wgu9L sfof{nonfO{ wGojfb 

lbg'eof] . sfof{nosf k|wfg ;xfos lg/h 

kf08]on] pQm sfo{qmd ;~rfng ug'{ePsf] 

lyof] .

l;4fy{gu/df a}+lsª If]qdf sf]le8sf] k|efj;DaGwL cGt/lqmof
l;4fy{gu/ sfof{non] @)&* j}zfv 

!# ut] …sf]le8–!( sf] bf];|f] nx/n] a}+lsª 
If]qdf kfg{ ;Sg] k|efjÚ ljifos cGt/lqmof 
sfo{qmd cfof]hgf u¥of] . sfof{nosf] 
;efsIfdf cfof]lht sfo{qmddf a}+s tyf 
ljQLo ;+:yfsf n'lDagL k|b]z sfof{nosf 
k|d'v / zfvf k|d'vx¿sf] ;xeflutf lyof] . 

;f] cj;/df l;4fy{gu/ sfof{nosf 
lgb]{zs ;'bLk k'mofnn] sf]le8–!( 
sf] bf];|f] nx/sf sf/0f a}+s tyf 
ljQLo ;+:yfsf] sfo{ ;~rfngdf kg{ 
;Sg] k|efjsf ;DaGwdf jftf{ k|:t't 

ug'{eof] . lgb]{zs k'mofnn] ljQLo ;+:yfsf 
sd{rf/L / u|fxssf] :jf:Yo ;'/IffnfO{ 
k|fyldstfdf /fvL cTofjZos a}+lsª 
;]jfx¿ ;~rfng ug{ cfu|x ug'{eof] . 

sfo{qmdsf ;xefuLn] a}+s tyf ljQLo 

;+:yfsf ;a} sd{rf/LnfO{ sf]le8lj?4sf] 
vf]k nufpg cfjZos Joj:yf ldnfpg'kg]{, 
sfof{no ;do 36fpg'kg]{, ljB'tLo e'QmfgLsf 
lglDt u|fxsnfO{ k|]l/t ug'{kg]{nufotsf 
cfjZostfdfly hf]8 lbPsf lyP .
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g]kfn /fi6« a+}s ;dfrf/

wflbªsf] wfs]{df ljQLo r]tgf clej[l4 sfo{qmd 

gfuh'{g kmfpG8];gn] @)&* j}zfv 

$ ut] wflbª lhNnfsf] wfs]{ahf/df 

ljQLo r]tgf clej[l4 sfo{qmd cfof]hgf 

u¥of] . ueg{/sf] sfof{nosf] ;xsfo{df 

kmfpG8];gn] pQm sfo{qmd cfof]hgf u/]sf] 

xf] .  

:yfgLo gjHof]lt art tyf C0f 

;xsf/L ;+:yf lnld6]8sf] ;efsIfdf 

cfof]lht sfo{qmddf :yfgLo Joj;foL, 

;xsf/L ;+:yfsf ;b:o, a}+s tyf ljQLo 

;+:yfsf k|ltlglw / cGo ;j{;fwf/0fsf] 

;xeflutf lyof] .

gfuh'{g kmfpG8];gsf k|d'v sfo{sf/L 
clws[t lbg]z l3ld/]sf] ;efkltTjdf 
cfof]lht sfo{qmddf g]kfn /fi6« a}+ssf 
k"j{ lgb]{zs eLidk|;fb pk|]tLn] art tyf 
shf{sf] cfwf/e"t hfgsf/L, ljk|]if0f, ladf, 
8]la6 sf8{÷q]ml86 sf8{sf] k|of]u, ;kmf 
gf]6 gLlt, gSsnL gf]6 klxrfgnufotsf 
ljifodf ;xefuLx¿nfO{ hfgsf/L 
lbg'eof] . 

  ;f] cj;/df ueg{/sf] sfof{nosf 
;xfos lgb]{zs /f]zg bfxfnn] So"cf/ 
sf]8dfk{mt x'g] e'QmfgL sf/f]af/sf] k|lqmof 
/ dxTjsf] ljifodf k|sfz kfg'{eof] . 
sfo{qmddf gjHof]lt art tyf C0f 
;xsf/L ;+:yf lnld6]8sf cWoIf ch'{gk|;fb 
cfrfo{n] ljQLo ;r]tgfsf] ljifodf cfˆgf] 
wf/0ff /fVg'eof] . s'df/L a}+s lnld6]8, wfs]{ 
zfvfsf k|aGws ?b| clwsf/L / pbo s[lif 
;xsf/L ;+:yf lnld6]8, wfs]{sf cWoIf af;' 
af:sf]6fn] ;xefuLsf tk{maf6 k|ltlqmof 
/fVg'ePsf] lyof] .

ljljw

hgsk'/ / l;4fy{gu/df 1fg cfbfgk|bfg sfo{qmd 
hgsk'/ sfof{non] @)&& r}t @^ 

ut] 1fg cfbfgk|bfg sfo{qmd cfof]hgf 
u¥of] . sfof{nosf lgb]{zs b'u]{zuf]kfn 
>]i7sf] ;efkltTjdf cfof]lht sfo{qmddf 
;xfos -;'=k|=_ chos'df/ l;+xn] …;fOa/ 
;'/IffÚ ljifodf sfo{kq k|:t't ug'{eof] .

 To; qmddf pxfFn] ;fOa/ 
;'/Iffsf] kl/ro, JolQmut tyf sfof{nosf] 
;"rgfsf] uf]kgLotfdf kg{;Sg] hf]lvd, 
To:tf] hf]lvdsf] :j¿k / o;af6 aRg 
ckgfpg'kg]{ ;fjwfgLsf pkfo ljifodf 
hfgsf/L lbg'eof] . ;fy}, pxfFn] ;xefuLsf] 
lh1f;fsf] ;d]t hjfkm lbg'ePsf] 
lyof] . sfo{qmddf hgsk'/ sfof{nosf 
sd{rf/Lx¿sf] ;xeflutf lyof] . sfof{nosf 
;xfos lgb]{zs clgn lzjfsf]6L / ;xfos 
dgf]x/ yfkfn] sfo{qmd ;~rfng ug'{ePsf] 
lyof] .

 o;} u/L, l;4fy{gu/ 
sfof{non] @)&* j}zfv @ ut] 1fg 

cfbfgk|bfg sfo{qmd cfof]hgf u¥of] . 
sfo{qmddf ;xfos lgb]{zs /d]zs'df/ 
Gof}kfg]n] …g]kfndf e'QmfgL k|0ffnLsf] 
ljsf; / r'gf}tLx¿Ú ljifos sfo{kq 
k|:t't ug'{eof] . To; qmddf pxfFn] e'QmfgL 
k|0ffnLnfO{ k|efjsf/L agfpg a}+sn] hf/L 
u/]sf gLltut Joj:yfsf ljljw kIfaf/] 
rrf{ ug'{ePsf] lyof] . 

 sfo{qmddf l;4fy{gu/ sfof{nosf 

lgb]{zs ;'bLk k'mofnn] n'lDagL k|b]zdf 

l8lh6n e'QmfgL k|0ffnLnfO{ yk k|efjsf/L 

t'Nofpg ;j{;'ne / u'0f:t/Lo OG6/g]6 

;]jfsf] cfjZostfdf hf]8 lbg'eof] . 

sfo{qmddf sfof{nosf sd{rf/Lx¿sf] 

;xeflutf lyof] . 
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;?jf tyf kb:yfkg
hgzlQm Joj:yfkg ljefusf] 

@)&* j}zfv * sf] lg0f{o cg';f/ 

;xfos:t/sf @^ hgf sd{rf/Lsf] ;?jf 

ePsf] 5 .

 h;cg';f/ k|wfg ;xfostk{m 

hgzlQm Joj:yfkg ljefusf /ljrGb| 

kf}8]n n3'ljQ ;+:yf ;'kl/j]If0f ljefu, 

kf]v/f sfof{nosf s[i0fk|;fb v/fn ljQ 

sDkgL ;'kl/j]If0f ljefu, ljQ Joj:yfkg 

ljefusf zf/bf nf]xgL ljsf; a}+s 

;'kl/j]If0f ljefu, ljQ sDkgL ;'kl/j]If0f 

ljefusf s[i0f s];L ;DklQ tyf ;]jf 

Joj:yfkg ljefu, a}+lsª ljefusf /rgf 

1jfnL ;+:yfut of]hgf tyf hf]lvd 

Joj:yfkg ljefu, l;4fy{gu/ sfof{nosf 

z+s/k|;fb e§/fO{ cfGtl/s n]vfk/LIf0f 

ljefu, d'b|f Joj:yfkg ljefusf xl/ 

uf}td n3'ljQ ;+:yf ;'kl/j]If0f ljefu, 

g]kfnu~h sfof{nosf l8NnL/fh cfrfo{ 

ljQ Joj:yfkg ljefu, ljQ Joj:yfkg 

ljefusf uLtf kf]v|]n nD;fn a}+s tyf 

ljQLo ;+:yf lgodg ljefu / a}+lsª 

ljefusf ljhotf /fhe08f/L ljQLo 

hfgsf/L OsfO{df ;?jf x'g'ePsf] 5 .

 o;} u/L, ;xfostk{m ljQ 

sDkgL ;'kl/j]If0f ljefusf bLIff ;'j]bL 

lj/f6gu/ sfof{no, a}+lsª ljefusf 

n'd0fL vgfn /fi6« C0f Joj:yfkg 

ljefu, a}+lsª ljefusf lg/~hg 

sf]O/fnf ;+:yfut of]hgf tyf hf]lvd 

Joj:yfkg ljefu, g]kfnu~h sfof{nosf 

lzlz/ kf]v|]n d'b|f Joj:yfkg ljefu, 

g]kfnu~h sfof{nosf ;lGbk /;fOnL 

l;4fy{gu/ sfof{nodf ;?jf x'g'ePsf] 

5 . o:t}, hgsk'/ sfof{nosf ;'dg 

/fO{, l;4fy{gu/ sfof{nosf u0f]zdfg 

zfSo, g]kfnu~h sfof{nosf k|sfz 

>]i7, jL/u~h sfof{nosf ;/f]h sGbª\jf 

/ ljd'gf Gof}kfg] a}+lsª ljefu, jL/u~h 

sfof{nosf ;Gtf]ifs'df/ tfdfª hgsk'/ 

sfof{no, wgu9L sfof{nosf eLdaxfb'/ 

/fgf g]kfnu~h sfof{no / g]kfnu~h 

sfof{nosf hLjg lj=s= l;4fy{gu/ 

sfof{nodf ;?jf x'g'ePsf] 5 . ;fy}, 

e'QmfgL k|0ffnL ljefusf pk–;xfos wd{ 

dxh{g a}+lsª ljefudf ;?jf x'g'ePsf] 

hgzlQm Joj:yfkg ljefun] hgfPsf] 

5 . 

 xfn} ;xfos kbdf gofF lgo'lQm 

ePsf #! hgf sd{rf/LnfO{ a}+ssf] 

k|b]zl:yt sfof{nox¿df kb:yfkg 

ul/Psf] 5 . h;cg';f/ bLks e';fn 

l;4fy{gu/ sfof{no, /fh]Gb| /]UdL / 

O{Zj/k|;fb e§/fO{ g]kfnu~h sfof{no, 

>Lh' uf}td kf]v/f sfof{no, 5ljnfn 

e08f/L / pdË s6'jfn hgsk'/ sfof{no 

-sfdsfh_, s~rg hf]zL wgu9L 

sfof{no, zf]ef l;njfn lj/f6gu/ 

sfof{no, ;l/tf clwsf/L ;'v]{t sfof{no 

/ ;ljtf sfsL{ l;4fy{gu/ sfof{nodf 

kb:yfkg x'g'ePsf] 5 . o;} u/L, clgtf 

ahufO{ wgu9L sfof{no, bf}nt a'9fyf]sL 

;'v]{t sfof{no, ;f?v ltlD;gf / k|w'g 

s];L jL/u~h sfof{no, ;ld/ kmon 

;'v]{t sfof{no, /f]zgLs'df/L ;/f{km 

jL/u~h sfof{no -sfdsfh_, :d[lt 

l3ld/] / dgLiff s'Fj/ kf]v/f sfof{no 

tyf bLIff cof{nnfO{ l;4fy{gu/ sfof{no 

-sfdsfh_ df kb:yfkg ul/Psf] 5 . 

 o:t}, k'l:tsf kf]v/]n lj/f6gu/ 

sfof{no, ;f]lgsf clwsf/L jL/u~h 

sfof{no -sfdsfh_, dx]Gb| 3tfgL, 

;'/haxfb'/ hk|]n, czf]ss'df/ >]i7 / 

;'dgs'df/ b]j g]kfhu~h sfof{no, lzv/ 

:ofª\tfg jL/u~h sfof{no -sfdsfh_, 

s~rg u'Ktf lj/f6gu/ sfof{no 

-sfdsfh_, s[lt /fhe08f/L l;4fy{gu/ 

sfof{no -sfdsfh_ tyf ;Gb]zs'df/ 

7fs'/ / /Ltf kl/of/ g]kfnu~h 

sfof{nodf kb:yfkg x'g'ePsf] hfgsf/L 

hgzlQm Joj:yfkg ljefun] lbPsf] 5 .

;Dkfbg ;xof]uL
;[hgf If]qL

nfns'df/ ;'j]bL

gjLgf tfd|fsf/

;Dkfbs

8f= efujt cfrfo{

k|sfzs
g]kfn /fi6« a}++s ueg{/sf] sfof{no, hg;Dks{ dxfzfvf

afn'jf6f/, sf7df08f}+, kmf]g M $$!(*)$, Ext .: !#(÷!$)

O{d]n M samachar@nrb.org.np, j]j;fO{6 M www.nrb.org.np

hgzlQm Joj:yfkg

cjsfz
cfGtl/s n]vfk/LIf0f ljefusf 

lgb]{zs /jLGb| dxh{gn] %* jif]{ pd]/ 

xbsf sf/0f @)&* j}zfv % ut]b]lv 

a}+s ;]jfaf6 cjsfz kfpg'ePsf] 5 . 

pxfF @)%$ ;fndf a}+s ;]jfdf k|j]z 

ug'{ePsf] lyof] .

o;} u/L, /fi6« C0f 

Joj:yfkg ljefusf pk–lgb]{zs 8f= 

6fkk|;fb sf]O/fnf, ;f]xL ljefusf 

pk–lgb]{zs -sDKo'6/_ ljlj;]g dxh{g, 

ueg{/sf] sfof{nosf pk–lgb]{zs 

-sDKo'6/_ hLt]Gb|gf/fo0f >]i7, cfly{s 

cg';Gwfg ljefusf pk–lgb]{zs 

-sDKo'6/_ ;fg'efO dxh{g / hgzlQm 

Joj:yfkg ljefusf pk–lgb]{zs 

-sDKo'6/_ ;'Gb/ dfgGw/n] j}zfv @ 

b]lv ;]jfaf6 cjsfz kfpg'ePsf] 

5 . pxfFx¿n] klg #) jif]{ ;]jf cjlwsf 

cfwf/df cjsfz kfpg'ePsf] hgfOPsf] 

5 .


