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ueg{/ 8f= lr/+hLla g]kfn lkmlnlkG;sf] 
/fhwfgL dlgnfdf d+l;/ (–!! -November 
25-27_ df cfof]lht blIf0fk"jL{ Pl;ofnL 
s]Gb|Lo a}+sx¿sf] ;+u7g SEACEN sf] %! 
cf}F ueg{;{ ;Dd]ng tyf #% cf}F af]8{ ckm 
ueg{;{ a}7sdf efu lnO{ d+l;/ !# ut] 
:jb]z kms{g'eof] . 

ueg{/ 8f= g]kfnn] ;f] ;Dd]ngdf Banco 
de Mexico sf ueg{/ Agustin Carstens 
n] k|:t't ug'{ ePsf] Enhancing Economic 
Resilience Amid a Changing Global 
Environment ljifos jftf{df Kofglni6sf] 

ueg{/ 8f= g]kfn l;;g ueg{;{ ;Dd]ngdf 
?kdf dGtJo k|:t't ug'{eof] . cfˆgf] 

dGtJodf pxfFn] ljsl;t d'n'sx?sf] 

cy{Joj:yfdf cfPsf] kl/jt{gn] ;du| 

ljZj cy{tGqdf kf/]sf] k|efj tyf To;n] 

g]kfn h:tf ;fgf d'n'sx?nfO{ k|ToIf Pjd\ 

k/f]If ?kdf kfg]{ c;/sf af/]df rrf{ ub}{ 

g]kfnsf] kl5Nnf] cfly{s cj:yfsf af/]df 

k|sfz kfg'{eof] .

ueg{/ 8f= g]kfnn] 

ut j}zfv dlxgfdf 

uPsf] e"sDkaf6 

Wj:t x'g uPsf 

;+/rgfx?sf] lgdf{0f 

sfo{nfO{ cl3 

a9fpg' kg]{ ;dodf 

ef/ttkm{sf] cfoft 

lgof{t cj?4 

x'g uPsf] / To;af6 OGwg nufotsf 

cTofjZosLo j:t'x?sf] cfk"lt{ ;xh 

x'g g;Sbf ;du| cfly{s lqmofsnfkdf 

gsf/fTds k|efj kl//x]sf] atfpg' eof] . 

8]k'6L ueg{/ dxfk|;fb clwsf/Lsf] 
;d'kl:yltdf c5fdsf] ;fFkm]au/ l:yt 
;"o{rGb| pRr dfWolds ljBfno, 
sfnLdf6Lu9Ldf d+l;/ !* ut] …ljBfyL{;Fu 
g]kfn /fi6« a}+sÚ sfo{qmd ;+rfng eof] . 
;f] sfo{qmddf dGtJo /fVg'x'Fb} 8]k'6L 
ueg{/ clwsf/Ln] ljQLo lzIff cfhsf] 
cfjZostf ePsf]n] lszf]/ cj:yfb]lv g} 
o;tkm{ ;r]t agfpg g]kfn /fi6« a}+sn] 
…ljBfyL{;Fu g]kfn /fi6« a}+sÚ sfo{qmd ;'? 
u/]sf] hfgsf/L lbg'eof] . 
art ug{ 7'nf] /sd xf]Og cGtMk|]/0ff 

cfjZos kg]{ wf/0ff /fVb} pxfFn] vfhf vr{ 
tyf pkxf/ :j?k kfPsf] /sd art u/L 
a}+sdf vftf vf]n]/ /fVg ;'emfj lbg'eof] . 
lzIfsju{nfO{ ljQLo r]tgf clej[l4 
cleofgdf ;3fpg cfu|x ub}{ pxfFn] 

of]hgfa4 cfly{s Jojxf/ / a}+s;Fusf] 

sf/f]af/n] cfly{s ?kdf ljZj;gLo 

JolQmTjsf] lgdf{0f x'g]] / To;n] hLjgdf 

;d[l4 Nofpg] ljZjf; JoQm ug'{eof] . 

wgu9L sfof{nosf lgb]{zs lj>'t yfkfn] klg 

dGtJo lbg' ePsf] ;f] sfo{qmddf ueg{/sf] 

sfof{nosf pklgb]{zs s]bf/k|;fb cfrfo{n] 

ljBfyL{x?;dIf ljQLo ;fIf/tf ;DaGwL 

sfo{kq k|:t't ug'{ ePsf] lyof] eg] sfo{qmdsf] 

;+rfng wgu9L sfof{nosf pklgb]{zs 

l8nf/fd ;'j]bLn] ug'{ ePsf] lyof] .

c5fddf ‘ljBfyL{;“u g]kfn /fi6« a+}s’ sfo{qmd ;DkGg

8]k'6L ueg{/ sfn] a+unfb]zdf
8]k'6L ueg{/ uf]kfnk|;fb sfˆn] State Bank 
of Pakistan n]  Bangladesh df cfof]hgf 

u/]sf] 17th SAARC Payments Council 
(SPC) Meeting and 3rd SPC Seminar df 
;xefuL eO{ d+l;/ @) ut] :jb]z kms{g' eof] .

pxfF ;f] ;]ldgf/df efu lng d+l;/ !% 

ut] To;tkm{ k|:yfg ug'{ ePsf] lyof] .  

a}+lsª sfof{nosf sf= d'= lgb]{zs ladn/fh 

vgfn / e'QmfgL tyf km:of}{6 ljefusf 

;xfos lgb]{zs Zofd;'Gb/ rf}w/L ;d]t 

;f] sfo{qmddf ;xefuL x'g'x'GYof] .

;]ldgf/sf] Country Presentation Session 
df pxfFx?n] e'QmfgL k|ufnLsf] ljsf; / 

g]kfndf o;sf] jt{dfg cj:yfsf af/]df 

k|:t'lt lbg' ePsf] lyof] .



;Daf]wg g]kfn /fi6« a}s ;dfrf/

! k]hsf] afFsL

ueg{/ 8f= g]kfn====

2

;f] qmddf pxfFn] e"sDk Pjd\ jt{dfg 

c;xh cj:yf kZrft\ g]kfn /fi6« a}+sn] 

ljQLo If]q ;'wf/ tyf :yfloTjsf nflu 

lnPsf gLltut Joj:yfx?sf af/]df ;d]t 

rrf{ ug{‘ ePsf] lyof] . 

;Dd]ngdf Asian Development Bank sf 

cWoIf Takehiko Nakao n] cGt/f{li6«o tyf 

If]qLo ljQLo cfa4tf, cfk;L cGtlg{e{/tf 

tyf o;sf r'gf}tLsf af/]df k|sfz kfg'{ 

ePsf] lyof] . cGt/f{li6«o d'b|f sf]ifsf 8]k'6L 

d]g]lhª 8fO/]S6/ Mitsuhiro Furusawa 
n] ljZj cy{tGqsf] ljQLo cj:yf tyf 

cfufdL r'gf}tLsf af/]df cfkm\gf] wf/0ff 

/fVg' ePsf] lyof] . 

pQm ;Dd]ng cGtu{t ;~rflnt 

;]ldgf/df Managing Global Financial 
Cycles and Liquidity Risk ljifodf 

cy{zf:qdf gf]an k'/:sf/ ljh]tf 
MIT Sloan School of Management 
sf Professor Robert C. Merton 
/ Reshaping the International 
Monetary System in Response to 
Global/Regional Issues ljifodf Bank 
Negara Malaysia sf ueg{/ Zeti Akhtar 
Aziz n] sfo{kq k|:t't ug'{ ePsf] lyof] . 
;Dd]ngsf qmddf l;;g af]8{ ckm ueg{;{sf] 
a}7s klg ;DkGg ePsf] lyof] . ;f] a}7sn] 
;g\ @)!^ df l;;g s]Gb|n] cfof]hgf ug]{ 
tflnd tyf cg';Gwfg sfo{qmdx? kfl/t 
ug'{sf ;fy} %@ cf}F ueg{;{ ;Dd]ng tyf #^ 
cf}F af]8{ ckm ueg{;{ a}7s cfof]hgf ug{ 
Central Bank of Myanmar n] /fv]sf] 
k|:tfjnfO{ :jLs[t u/]sf] lyof] . 
ueg{/ 8f= lr/+hLla g]kfn The South 
East Asian Central Banks Research and 

Training Centre (SEACEN Centre) sf] 

cfof]hgfdf ;DkGg ;f] sfo{qmddf ;xefuL 

x'g d+l;/ & ut] dlgnf k|:yfg ug'{ ePsf] 

lyof] . pQm sfo{qmddf efu lng ueg{/ 

8f= g]kfnsf ;fy /fi6« C0f Joj:yfkg 

ljefusf sfo{sf/L lgb]{zs 8f= dLgaxfb'/ 

>]i7 tyf ueg{/sf] sfof{nosf ;xfos 

lgb]{zs u0f]zdfg dxh{g ;d]t To;tkm{ 

hfg' ePsf] lyof] .

ljQLo, df}lb|s, a}+lsª, cfly{s ljsf;;Fu 

;DalGwt If]qx?df cg';Gwfg tyf ;b:o 

s]Gb|Lo a}+s / df]lg6/L cyf]l/6Lx?nfO{ pQm 

ljifox?df tflnd k|bfg ug]{ p2]Zon] ;g\ 

!(*@ df :yfkgf ePsf] SEACEN Center 
df xfn @) s]Gb|Lo a}+s tyf df]lg6/L 

cyf]l/6Lx? cfa4 /x]sf 5g\ . pQm Center 
sf] g]kfn ;+:yfks ;b:o xf] .

ueg{/ 8f= lr/+hLla g]kfnn] g]kfn cfly{s 
kqsf/ ;dfhsf] c7f/f}+ :yfkgf lbj;sf] 
pknIodf cfof]lht sfo{qmdnfO{ @)&@ d+l;/ 
!% ut] ;Daf]wg ug'{eof] . ;f] qmddf g]kfnsf] 
cy{tGqsf d'Vo kl/;"rsaf/] k|sfz kfg'{x'Fb} 
pxfFn] d'n'ssf] afXo If]q ;an /xFbf /xFb} 
klg cy{tGqsf] jf:tljs If]q ;Gtf]ifhgs 
g/x]sfn] o;df ;a}n] 
cfcfˆgf] tkm{af6 e/y]u 
ug{ cfu|x ug'{eof] . of] 
lhDd]jf/L k"/f ug{ lghL 
If]qnfO{ cl3 ;g{ cfu|x 
ub}{ pxfFn] lghL If]q cl3 
;/]df g} cy{tGq ultzLn 
x'g] / b]z cfly{s 
ljsf;sf] dfu{df cl3 
a9\g ;Sg] ljrf/ JoQm 
ug'{eof] . 
d'n'snfO{ b"|Q cfly{s ljsf;df cl3 a9fpgsf 
nflu /fHosf b'O{ tLgj6f cfly{s If]q klxrfg 
u/L cl3 a9\g'kg]{ atfpFb} ueg{/ 8f= g]kfnn] 
d'n'ssf] cy{tGqnfO{ arfpg d'n'saf;Ldf 

;sf/fTds pmhf{ k|jfx ug'{kg]{ / o;tkm{ 
kqsfl/tf If]qaf6 ;sf/fTds ;dfrf/ k|:t't 
ug{ ;'emfj lbg'ePsf] lyof] . /fli6«o :jfy{sf 
nflu kqsf/n] snd rnfPdf o;af6 
;a} JolQm nfeflGjt x'g] / of] g} clxn]sf] 
cfjZostf /x]sf] pxfFsf] cfzo /x]sf] lyof] . 
b]zdf ljsf; vr{ x'g g;s]sf]k|lt lrGtf 

JoQm ub}{ ueg{/ g]kfnn] d'b|f:kmLltnfO{ Psn 
c+sdf /fVg g;lsg] xf] eGg] ;dfhsf] tNnf] 
ju{ cem cfqmfGt x'g] cfz+sf JoQm ug'{eof] . 
b]zdf cgf}krfl/s cy{tGq ljsf; x'g] xf] 
ls eGg] lrGtf JoQm ub}{ pxfFn] d'n'ssf] 

cy{tGq ljsf;sf nflu ;Defjgfsf ;a} 
9f]sf v'nf /fVg'kg]{ wf/0ff /fVg'ePsf] lyof] . 
cy{tGqnfO{ dGbLaf6 arfpg 
pBf]uL Joj;foLsf] dgf]an pRr /fVg'[kg]{ 
cfjZostfdfly k|sfz kfb}{ pxfFn] /fHon] 
ljsf; vr{ ug{ ;Sg'kg]{df pxfFsf] hf]8 
lyof] . g]kfnnfO{ cfly{s ljsf;sf] dfu{df 

cl3 a9fpg] ;Defjgf 
/x]sf ko{6g, hn;|f]t 
h:tf If]q;DaGwL gLltut 
kl/dfh{gsf] cfjZostfdfly 
pxfFn] k|sfz kfg'{ePsf] lyof] . 
oxfFsf] ljlzi6 ef}uf]lns 
cfly{s ljz]iftfnfO{ Wofg lbFb} 
plrt ljsf; df]8n ckgfP 
g]kfnsf] pHofnf] eljiosf] 
dfu{df cl3 a9\g] pxfFn] cfzf 

JoQm ug'{ePsf] lyof] . 
sfo{qmddf kqsf/åo sflGtk'/ klqsfsf 
;dfrf/bftf s[i0f cfrfo{ / Go'h @$ sf 
gj/fh rfln;]nfO{ ;]hg cjf8{åf/f k'/:s[t 
tyf ;Ddflgt ul/Psf] lyof] . 

kqsf/n] ;sf/fTds ;dfrf/nfO{ k|fyldstf lbg'k5{ M ueg{/ 8f= g]kfn 
-ueg{/ 8f= g]kfnåf/f ;]hgsf] !* cf}F jflif{sf]T;j sfo{qmdnfO{ ;Daf]wg_ 
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a}+ssf] jflif{s sfo{of]hgfdf ;dflji6 sfo{qmdx?sf] 

sfof{Gjogsf] cj:yf tyf To;df ug'{kg]{ ;'wf/sf] cfjZostfsf 

;DaGwdf ;dLIff ug]{ p2]Zon] ;+:yfut of]hgf ljefusf] 

cfof]hgfdf d+l;/ @^ / @& ut] w'lnv]ndf rf}dfl;s k|ult 

;dLIff uf]i7L ;DkGg eof] . uf]i7Ldf a}+s cGtu{tsf ljleGg 

ljefu, dxfzfvf, pkTosf aflx/sf sfof{nosf k|d'vx¿sf] 

pkl:ylt /x]sf] lyof] . 

uf]i7Lsf] pb\3f6g k|d'v cltly ueg{/ 8f= lr/~hLla g]kfnn] 

ug'{eof] . ;f] cj;/df ueg{/ 8f= g]kfnn] rfn" df}lb|s gLltn] 

ljQLo If]qdf t/Ë cfPsf] :d/0f ub}{ ljifd kl/l:yltx?df klg 

df}lb|s :yfloTjdf pNn]vgLo c;/ gk/]]sf] wf/0ff /fVg'eof] . 

d'n'sdf k'FhLut vr{ sd ePsf] ;Gbe{df pxfFn] ;f] vr{ gx'Fbf 

cfly{s ;+s'rg cfpg]tkm{ ;hu u/fpg' eof] . 

ueg{/ 8f= g]kfnn] c;xh kl/l:yltdf klg a}+sn] ;]jf k|jfxsf] 

lg/Gt/tf / k|efjsf/L sfof{Gjog ug{ ;kmn ePsf] eGb} 8]k'6L 

ueg{/x? nufot a}+s kl/jf/nfO{ wGojfb lbg'eof] . jiff{Gtdf 

dfq ;dLIff ug'{eGbf a]nfa]nfdf x'g] ;dLIffn] q'l6 ;Rofpg yk 

cj;/ k|fKt x'g] wf/0ff /fVb} pxfFn]] ztk|ltzt sfo{ ;DkGg ug{ 

;'emfj lbg'eof] . 

s]Gb|Lo a}+s cGt/f{li6«o dfkb08 cg';f/ rNg'kg]{ ljrf/ 

/fVb} pxfFn] j}b]lzs tflndsf] cg'ejaf6 ;+:yfnfO{ nfeflGjt 

t'Nofpg hf]8 lbg'eof] . ;"rgf k|ljlwsf] k|of]unfO{ yk ;zQm 

agfpg cfu|x ub}{ pxfFn] ;'zf;gsf] cj:yfdf yk ;'wf/ ug'{kg]{ 

cfjZostf cf}+Nofpg' eof] . 

b'O{ lbg] ;f] uf]i7Lsf] clGtd lbg ueg{/ 8f= g]kfnn] ;dfkg 

dGtJo ;d]t lbg'eof] . ;f]  dGtJodf pxfFn] a}+saf6 k'glg{df{0fdf 

eO/xsf] sfdk|lt ;Gtf]if JoQm ub}{ gfsfaGbL kl5sf] cfly{s 

cj:yfsf] cWoog pknlAwk"0f{ /x]sf] wf/0ff JoQm ug'{eof] . 

pkTosf aflx/sf sfof{nonfO{ a}+ssf] If]qLo sfof{nosf] e"ldsf 

lgjf{x ug{ / ;+3Lo g]kfnsf] s]Gb|Lo a}+ssf ?kdf k|:t't x'g 

pxfFn] ;'emfj lbg'eof] . 

uf]i7L b'O{ Jofj;flos ;q ;+rfng ul/Psf lyP . klxnf] ;qsf] 

cWoIftf 8]k'6L ueg{/ uf]kfnk|;fb sfˆn]n] / bf];|f] ;qsf] cWoIftf 

8]k'6L ueg{/ dxfk|;fb clwsf/Ln] ug'{ePsf] lyof] . 

cfˆgf] dGtJosf] qmddf 8]k'6L ueg{/ sfˆn]n] a}+ssf nflu cfufdL 

lbg yk r'gf}tLk"0f{ x'g] eP klg a}+ssf] bIf hgzlQmn] ;f] r'gf}tL 

;lhn} kf/ ug]{ ljZjf; JoQm ug'{ ePsf] lyof] . 8]k'6L ueg{/ 

dxfk|;fb clwsf/Ln] ljleGg r'gf}tLx?nfO{ lrb}{ a}+s cfˆgf] 

p2]Zodf k|efjsf/L ?kdf k|:t't eO/x]sf]df ;Gtf]if JoQm ug'{ 

ePsf] lyof] . cfˆgf] cg'ej b]zsf nflu k|bfg ug{ ;w}F tTk/ /xg] 

pxfFx?sf] cfzo lyof] . 

;~rfns 8f= /fdxl/ cof{nn] cGt/ljefuLo ;dGjosf] ljsf; 

ug{df o; k|sf/sf] uf]i7L dxTjk"0f{ x'g] wf/0ff /fVg' ePsf] 

lyof] . ztk|ltzt c+s k|fKt x'g'sf] cy{ ;'wf/sf] ;Defjgf g} 

;dfKt ePsf] ?kdf ga'em\g cfu|x ub}{ pxfFn] ;'zf;g, cg'zf;g 

tyf Ifdtfsf] k"0f{ pkof]u ;+:yfsf nflu cTofjZos cfwf/ 

/x]sf] :ki6 kfg'{ ePsf] lyof] . 

sfo{qmddf cfof]hs ;+:yfut of]hgf ljefusf sfo{sf/L lgb]{zs 

8f= z+s/k|;fb cfrfo{n] ;dLIffTds k|:t'lt lbFb} d'Vo !! j6f 

sfo{ dWo] ( j6f / %) j6f pksfo{ dWo] #$ j6f ;DkGg ePsf] 

hfgsf/L lbg' ePsf] lyof] . sfo{qmddf :jfut dGtJo tyf 

sfo{qmdsf] p2]Zodfly lgb]{zs j;Gtaxfb'/ zfSon] k|sfz kfg'{ 

ePsf] lyof] eg] wGojfb 1fkg lgb]{zs /d]z bfxfnn] ug'{ ePsf] 

lyof] . sfo{qmdsf] ;~rfng pklgb]{zs /fhgljqmd yfkfn] ug'{ 

ePsf] lyof] .

jflif{s sfo{of]hgfsf] rf}dfl;s k|ult ;dLIff uf]i7L ;DkGg
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;Daf]wg÷pb\3f6g g]kfn /fi6« a}s ;dfrf/

ueg{/ 8f=lr+/hLla g]kfnn] g]kfn /fi6« 
a}+s, l;4fy{gu/ sfof{noåf/f d+;L/ !( 
ut] kfNkfsf] tfg;]gdf cfof]lht ækfNkf 
lhNnfsf] jt{dfg cfly{s l:ylt / 
;DefjgfÆ ;DaGwL cGt/lqmof 
sfo{qmdnfO{ k|d'v cltlysf] 
cf;gaf6 ;Daf]wg ug'{eof] .
;Daf]wgsf qmddf pxfFn] @)&@ 
j}zfvsf] zlQmzfnL e"sDk / 
;LdfIf]qdf kf/jxgdf ePsf] 
cj/f]wn] g]kfnsf] cfly{s cj:yf 
cToGt sdhf]/ l:yltdf k'u]sf] 5 
eGg' xF'b} cfly{s j[l4b/ ^ k|ltzt 
/ d'b|f:kmLlt b/ *=% k|ltzt 
cg'dfg ul/Psf]df of] cj:yf nlDag 
uPdf cfly{s j[l4b/ C0ffTds x'g ;Sg] / 
d'b|f:kmLlt b/ Psn cª\sdf /fVg sl7g 
x'g] atfpg' eof] .
cGt/f{li6«o Jofkf/tkm{ cfoft lgof{t b'j}df 
;+s'rg cfPsf] pNn]v ub}{ pxfFn] cfoftdf 
cfPsf] pRrb/sf] ;+s'rg tyf ljk|]if0f 
cfk|jfxdf ePsf] j[l4n] rfn" cfly{s jif{sf] 
tLg dlxgfdf rfn" vftf *^ ca{ ?k}ofFn] / 
zf]wgfGt/ l:ylt ^$ ca{ ?k}ofFn] artdf 
/x]sf] hfgsf/L lbg' eof] . @)&@ c;f]h 
d;fGtdf ljb]zL ljlgdo ;+lrlt *(@ 

ca{ ?k}ofF k'u]sf], ljk|]if0f cfk|jfx @$ 
k|ltztn] a9L !^^ ca{ ?k}ofF k'u]sf sf/0f 
zf]wgfGt/ artdf /x]sf] pxfFn] atfpg' 
eof] . 

cf}Bf]lus Joj;fo k|fo aGb x'g', lgof{t 
36g' / cfoft ;d]t 36g uO{ /fhZj 
k|efljt ePsf] cj:yfsf] rrf{ ug'{ x'Fb} 
phf{ ;+s6sf] sf/0f g]kfnLsf] b}lgs hLjg 
si6s/ ePsf] ;d]t pxfFn] atfpg' eof] .
k/lge{/tf a9\b} uPsf]n] ;d:of a9]sf] 
atfpg' x'Fb} ueg{/ 8f= g]kfnn] jt{dfg 
;+s6 ;dfwfgsf] nflu dWosfnLg / 
bL3{sfnLg /0fgLlt agfpg' kg]{tkm{ hf]8 
lbg'eof] . g]kfn e"kl/j]li7t b]z ePsf]n] 
ljsf;sf] 9fFrf To;} adf]lhd lgdf{0f ug'{kg]{ 
cfjZostf cf}+NofpFb} ueg{/ 8f=g]kfnn] 

g]kfnL o'jfnfO{ :jb]zd} /f]huf/Lsf] cj;/ 
l;h{gf ug{ pBdzLntfsf] ljsf; u/L 
g]kfnL o'jfnfO{ ljb]z knfog x'gaf6 /f]Sg' 
kg]{tkm{ hf]8 lbg'eof] .

lbuf] ljsf;sf] nflu g]kfnL 
o'jfsf] ljb]z knfog afws x'g] 
pxfFsf] wf/0ff lyof] . jt{dfg 
cj:yfsf] rrf{ ub}{ ueg{/ 
8f=g]kfnn] /fi6« alnof] ePdf 
g} b]zsf gful/sn] zflGt ;'/Iff 
cfTd ;Ddfg kfpg] wf/0ff /fVg' 
eof] .
kfNkf lhNnfsf] klxrfg agfPsf] 
3/]n' pBf]u, s[lif, ko{6g, 

lzIff :jf:Yo If]qsf] ljsf;sf] nflu 
;sf/fTds ;f]rsf ;fy cl3 a9\g ueg{/ 
8f= g]kfnn] ;'emfj lbg' eof] . :yfgLo 
;/sf/L sfof{nosf k|d'vx?, a}+s tyf 
ljQLo ;+:yfsf k|d'vx?, pBf]uL, Joj;foL 
tyf kqsf/x?sf] ;xeflutf /x]sf] ;f] 
sfo{qmddf lqe'jg ax'd'vL SofDk;sf 
;xk|fWofks zDe'/Tg d'gGsdL{n] sfo{kq 
k|:t't ug'{ ePsf] lyof] . g]kfn /fi6« 
a}+s, l;4fy{gu/ sfof{nosf lgb]{zs 8f= 
k|sfzs'df/ >]i7n] wGojfb 1fkg ub}{ 
;dfkg dGtJo lbg' ePsf] lyof] .

ueg{/ 8f= lr+/hLla g]kfnåf/f cGt/lqmof sfo{qmdnfO{ ;Daf]wg

ueg{/ 8f= lr/+hLla g]kfnn] d+l;/ @% 
ut] z'qmaf/ ndh'ª lhNnfsf] a];Lzx/df 
Unf]an cfOPdO a}+s lnld6]8sf] zfvfsf] 
pb\3f6g ug'{ eof] . pb\3f6g sfo{qmdnfO{ 
;Daf]wg ug'{x'b} ueg{/ 8f= g]kfnn] a}+s 
tyf ljQLo ;+:yfsf] pkl:yltn] :yfgLo 
hgtfdf art ug]{ afgLsf] ljsf; x'g] / 
g]kfn h:tf] artsf] :t/ cToGt Go"g 
ePsf] d'n'sdf artsf] :t/ psf:g d2t 
k'Ug] atfpg' eof] . 
;f] cj;/df pxfFn] ndh'ª lhNnf 7"nf] 
dfqfdf /]ld6\ofG; leq\ofpg] lhNNff 
ePsfn] /]ld6\ofG;af6 k|fKt /sdnfO{ 
;fgf cf}Bf]lus Joj;fo, s[lif / hnljB't 

h:tf If]qdf nufgL ug{ ;lsg] cj;/ 
/x]sfn] o;/L k|fKt /sd kmh'n vr{ gu/L 
art ug]{ afgL a;fNg ;j{;fwf/0fnfO{ 
cfu|x ug'{ eof] . e"sDksf] ;dodf a}+s 

tyf ljQLo ;+:yfx?n] cfˆgf] ;]jf lg/Gt/ 
?kdf ;+rfng u/]sfn] a}+s tyf ljQLo 
;+:yfx¿k|lt ;j{;fwf/0fsf] yk ljZjf; 
a9]sf] pNn]v ug'{ x'Fb} ueg{/ 8f= g]kfnn] 
;j{;fwf/0fsf] lgIf]ksf] xslxtsf] ;+/If0f 
ug{ / j}b]lzs /f]huf/Lsf nflu lab]l;g] 
o'jfx¿nfO{ ;/n tl/sfaf6 C0f k|bfg u/L 
:jb]zd} pTkfbgd"ns sfo{df nufpg]tk{m 
kxn ug{ a}+s tyf ljQLo ;+:yfx¿nfO{ 
cfu|x ug'{ eof] . 
;f]xL qmddf pxfFn] ;"rgf / k|ljlwsf] 
jt{dfg ;dodf a}+sx¿n] cjnDag u/]sf] 
gofF pks/0f tyf k|ljlwaf6 a}lsª ;]jf 
lng ;j{;fwf/0fnfO{ cfu|x ;d]t ug'{ eof] .

ueg{/ 8f= g]kfnåf/f Unf]an cfOPdO a}+s lnld6]8sf] zfvf sfof{no ;d'b\3f6g
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qmdzM ^ k]hdf

8]k'6L ueg{/ dxfk|;fb clwsf/Ln] d+l;/ !^  b]lv @@ ;Dd  % / & 
gDa/ k|b]zsf s]xL lhNnfsf] e|d0f ug'{eof] . e|d0fsf qmddf pxfFn] 
;IfdM PS;]; 6' kmfOgfG;sf] ;xof]udf :yfkgf ePsf jfl0fHo 
a}+ssf zfvf tyf PS;6]G;g sfpG6/sf] pb\3f6g ug'{eof] eg] 
zfvf/lxt a}+lsªsf] cjnf]sg ug'{eof] . n3'ljQ ljsf; a}+s tyf 
;xsf/L ;+:yfsf] ljQLo ;]jf lj:tf/df 6\ofan]6 a}+lsªsf] k|ljlw 
k|of]u ug{ ;Ifdn] ;xof]u k'¥ofPsf ljleGg sfo{qmddf ;d]t 
pxfF ;l/s x'g'eof] . o;sf ;fy} pxfF ljleGg :yfgdf cfof]lht 
cGt/lqmof sfo{qmddf klg ;xefuL x'g'eof] . ;Ifdaf6 ;'emfj 
ul/Psf s]xL shf{ pks/0fsf] k|efjsfl/tfsf] af/]df ;d]t pxfFn] 
:ynut ?kdf hfgsf/L lng'eof] . 
UKaid af6 ;~rflnt ;IfdM PS;]; 6' kmfOgfG;n] g]kfnsf a}+s 
tyf ljQLo ;+:yfx?nfO{ ljQLo tyf k|fljlws ;xfotf pknAw 
u/fO/x]sf] 5 .

88]nw'/fdf :yfgLo a}+s/;“u cGt/lqmof

8]k'6L ueg{/ dxfk|;fb clwsf/Ln] d+l;/ !^ ut] ;Ifdsf l6d 
ln8/ anlht af]x/f / k|ltlglwx?, :yfgLo a}+s/ / kqsf/x? 
pkl:yt ePsf] cGt/lqmof sfo{qmddf dGtJo /fVg'eof] . ;f] 
sfo{qmddf pxfFn] e"sDkkl5 ljQLo kx'Frsf] k|efjsf/L ;fwgsf] 
?kdf zfvf/lxt a}lsª (Branchless Banking-BLB) nfO{ hf]8 
lbOPsf] hfgsf/L lbg'eof] . pxfFn] g]kfnsf] xfnsf] cy{/fhg}lts 
kl/j]zdf d'n'ssf] cy{tGq /]ld6fG;df e/kg'{ :jfefljs} ePsf] 
wf/0ff /fVb} nufgLsf] cj;/sf] vf]hLdf /xg / oyf;dodf 
pko'Qm lg0f{o lng a}+s/x?nfO{ ;'emfj lbg'eof] . 
;xefuLx?n] ljQLo ;fIf/tfsf] cfjZostf cf}+NofPsf] k|;ª\udf 
8]k'6L ueg{/ clwsf/Ln] g]kfn ;/sf/n] /fli6«o ljQLo ;fIf/tf 
/0fgLlt th'{df ug]{ qmddf /x]sf] hfgsf/L lbFb} ;a} a}+s tyf ljQLo 
;+:yfn] o;df Wofg lbg'kg]{ wf/0ff /fVg'eof] . o; ;DaGwdf g]kfn 
/fi6« a}+sn] lgb]{zg hf/L u/]sf] / …ljBfyL{;Fu g]kfn /fi6« a}+sÚ 
sfo{qmd ;+rfng ul//x]sf] hfgsf/L klg pxfFn] lbg'eof] .
shf{ k|jfxdf kg]{ ;d:ofsf] lg/fs/0fsf af/]df cfkm\gf wf/0ff /fVb} 
8]k'6L ueg{/ clwsf/Ln] pBdzLntfnfO{ a}lsª If]qn] k|f]T;fxg 
ug'{kg]{, ljQLo ljj/0f ljgf k|bfg ul/g] ;+:yfut shf{sf] ljs[lt 
;dfKt kfg'{kg]{, Joj;foLn] cfkm"nfO{ pko'Qm shf{ of]hgfsf] 5gf}6 

ug'{kg]{ tyf hf]lvd klxrfg ub}{ a}lsª If]qdf x'g] hfn;fhLsf] 
cGTo ug'{kg]{tkm{ ;a}sf] Wofgfsif{0f u/fpg' eof] .
sfo{qmddf ;xefuLx?n] 88]nw'/fdf Jofkf/ Joj;fo Pjd\ 
ko{6gsf] ljsf;sf] ;d]t k|r"/ ;Defjgf /x]sf] hfgsf/L lbFb} 
lhNnfsf ljleGg :yfgdf a}lsª ;]jf lj:tf/sf] cfjZostf /x]sf] 
/ hUufsf] gS;f cBfjlws gx'Fbf a}+s tyf ljQLo ;+:yfaf6 C0f 
lng] k|of]hgsf nflu lwtf] d"Nofª\sg ug{ ;d:of /x]sf] u'gf;f] 
u/]sf lyP .
sfo{qmddf ;Ifdsf l6d ln8/ anlht af]x/fn] ;Ifdsf] kl/ro 
lbFb} a}lsª kx'Frsf sfo{qmdsf af/]df hfgsf/L lbg'ePsf] lyof] .

ls;fg dfOqmf]kmfOgfG; lnld6]8sf] /fhk'/ zfvfdf cGt/lqmof

8]k'6L ueg{/ dxfk|;fb clwsf/L ls;fg dfOqmf]kmfOgfG; 
lnld6]8sf] /fhk'/ zfvfdf d+l;/ !& ut] cfof]lht cGt/lqmof 
sfo{qmddf k|d'v cltlysf] ?kdf ;l/s x'g'eof] . 8]k'6L ueg{/ 
clwsf/Ln] ;+:yfsf ultljlwsf ;/fxgf ub}{ ;"rgf k|ljlwn] sfd 
l56f]5l/tf] kfg]{ ePsfn] o;nnfO{ cjnDag ug'{ kg]{df hf]8 lbFb} 
o:tf] k|ljlwdf cfwfl/t sf/f]af/df ;'/Iff, lbuf]kgf, ;km\6j]o/sf] 
clwsf/ / :t/Ls/0fsf] lg/Gt/tfdf ;'lglZrttf cfjZos x'g] 
hfgsf/L lbg'eof] .
;Ifdsf] ;xof]udf ;d"xnfO{ 6\ofan]6 pknAw u/fO{ ;f]sf 
dfWodaf6 l56f]5l/tf] / ljZj;gLo 9+uaf6 lx;fa /fVg] / ar]sf] 
;do ljQLo ;fIf/tfdf pkof]u ug]{ ;f] ;+:yfsf] gLlt /x]sf] 
hfgsf/L lbOPsf] ;f] sfo{qmddf ;d"xsf ;b:ox?n] ljQLo ;]jf 
/ ;Nnfxaf6 cfkm" nfeflGjt ePsf] wf/0ff /fv]sf lyP . ljleGg 
C0fLx?nfO{ C0f k|bfg u/L pxfFn] ;f] zfvfsf] C0f k|jfx sfo{sf] 
;'?cft ;d]t ug'{ePsf] lyof] .

d]uf a}+s lnld6]8sf] ;f“km]au/ zfvfsf] ;d'b\3f6g
8]k'6L ueg{/ dxfk|;fb clwsf/Ln] d+l;/ !& ut] d]uf a}+s 
lnld6]8sf] ;fkm]Fau/ zfvfsf] ;d'b\3f6g ug'{eof] . k"j{ ;~rf/ 
/fHodGqL uf]ljGbaxfb'/ zfx nufotsf nAwk|ltli7t JolQm / 
;j{;fwf/0fsf] pkl:ylt /x]sf] ;f] pb\3f6g ;df/f]xnfO{ ;Daf]wg 
ub}{ 8]k'6L ueg{/ clwsf/Ln] b]zsf ;a} :yfgdf a}+s k'¥ofpg] 
of]hgf ljleGg sl7gfOsf sf/0f xfn;Dd klg k"/f eO g;s]sf] 

8]k'6L ueg{/ dxfk|;fb clwsf/L k|b]z gDa/ % / & sf] e|d0fdf
-ljleGg :yfgdf cGt/lqmof, pb\3f6g / cjnf]sg_
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eP tfklg o;df qmdzM ;'wf/ cfO/x]sf] wf/0ff /fVg'eof] . a}lsª 
;]jfsf lj:tf/ / kx'Fr j[l4df ljleGg ;+3;+:yfx?sf] e"ldsf ;d]t 
dxTjk"0f{ x'g] tYonfO{ x[boª\ud u/L ;Ifd PS;]; 6' kmfOgfG;nfO{ 
ljleGg sfo{qmd ;+rfng ug{ :jLs[lt lbOPsf] hfgsf/L lbg'eof] . 
a}lsª ;]jfsf] pkof]usf] qmddf shf{ dfu ubf{ cfkm\gf] jf:tljs 
cfjZostf, k|:tfljt kl/of]hgfsf] gub k|jfxsf] ?k/]vf, ;fFjf 
Aofh ltg]{ Ifdtf cflbnfO{ Wofg lbg' kg]{ / lwtf]sf] cfwf/df xf]Og, 
cf}lrTosf cfwf/df shf{ k|jfx x'g'kg]{ wf/0ff pxfFn] /fVg' ePsf] 
lyof] . 
;df/f]xdf jQmfx?n] ljQLo ;fIf/tfsf] cefj Pjd\ hUufwgL k'hf{ 
/ gSzf åGådf Ifltu|:t x'Fbf lwtf] d"Nofª\sgdf ;d:of ePsf] 
hfgsf/L u/fpg' ePsf] ;Gbe{df g]kfn /fi6« a}+sn] ljQLo ;fIf/tf 
/0fgLlt th'{df ul//x]]sf] / hUufsf] k|df0f ;DaGwL ;d:of klg 
;dfwfg x'g] ljZjf; JoQm ug'{eof] .
;f] sfo{qmddf d]uf a}+s lnld6]8sf gfoa k|d'v sfo{sf/L clws[t 
>LrGb| e§n] ;fkm]Fau/df zfvf pb\3f6g ePsf]df v'zL JoQm ub}{ 
;a}af6 ;xof]u k|fKt x'g] cfzf /fVg' ePsf] lyof] .

a}t8Lsf] vf]8\k]df PS;6]G;g sfpG6/sf] pb\3f6g

8]k'6L ueg{/ dxfk|;fb clwsf/Ln] a}t8Lsf] vf]8\k]df d+l;/ !( ut] 
Unf]an cfOPdO a}s lnld6]8sf] PS;6]G;g sfpG6/sf] pb\3f6g 
ug'{eof] . pb\3f6g ;df/f]xdf dGtAo lbg'x'Fb} 8]k'6L ueg{/ 
clwsf/Ln] ljQLo kx'Fr j[l4sf nflu g]kfn /fi6« a}+sn] lg/Gt/ 
k|of; ul//x]sf]df o; cfly{s jif{sf] ah]6df Ps 3/kl/jf/ Ps 
vftf sfo{qmd 3f]if0ff ePsfn] ca o;tkm{ cem k|ult x'g] wf/0ff 
/fVg'eof] . ;a} :yfgdf a}+s zfvf :yfkgf x'g g;Sg] cj:yfdf 
zfvf/lxt a}lsª / PS;6]G;g sfpG6/ vf]nL ljQLo ;]jf k|bfg 
x'g' klg ;Gtf]ifhgs /x]sf] wf/0ff /fVb} cfly{s ultljlwdf x'g] 
lj:tf/n] zfvf :yfkgfsf nflu jftfj/0f agfpg] hfgsf/L 
lbg'eof] . pxfFn] of]hgfa4 cfly{s lqmofsnfk, art ug]{ afgLsf] 
ljsf; / a}+s;Fusf] ;xsfo{n] cfly{s ;d[l4tkm{sf] ofqf ;'lglZrt 
ug]{ wf/0ff /fVg'eof] . a}+sdf /x]sf] JolQmut art ;d]t /fi6«sf] 
ljQLo k|0ffnLsf] lx:;f / /fli6«o cy{tGqsf] cfwf/ aGg ;Sg] 
hfgsf/L ;d]t pxfFn] lbg'eof] . 
r'/f]6, laF8L, hfF8, /S;L h:tf b'Ao{;gdf vr{ gug]{], dgf]/~hg 
tyf b]vfl;vLsf nflu ul/g] vr{df lgoGq0f ug]{ tyf kf]if0f, 
lzIff, :jf:Yo / ;'/Iffdf cfjZos vr{ ug]{ gLlt lnOPdf cfly{s 

/ ;fdflhs hLjgdf lgZro g} ;'wf/ cfpg] atfpFb} pxfFn] of] g} 
;'/lIft eljiotkm{sf] ofqfsf nflu …vr{sf] 6«flkms lgodÚ ePsf] 
hfgsf/L lbg' ePsf] lyof] . pBdLnfO{ a}+sn] k|f]T;fxg ug'{kg]{df 
pxfFn] hf]8 lbg' ePsf] lyof] . 
a}t8Lsf k|d'v lhNnf clwsf/L lnnfw/ clwsf/Ln] ;d]t dGtAo 
/fVg' ePsf] ;f] ;df/f]xdf a}+ssf jl/i7 gfoj sfo{sf/L clws[t 
hgs zdf{ kf}8\ofnn] ;f] :yfgdf ;f]xL a}+ssf] zfvf/lxt a}lsª 
;]jf /x]sf]df sf/f]af/df ePsf] j[l4 / :yfgLosf] dfu adf]lhd 
PS;6]G;g sfpG6/ :yfkgf ul/Psf] hfgsf/L u/fpg' ePsf] lyof] . 
;f] ;df/f]xdf ljQLo r]tgfd"ns n3' gf6s ;d]t k|bz{g ul/Psf] 
lyof] . 

a}t8Lsf] kf6gdf PS;6]G;g sfpG6/sf] cjnf]sg / cGt/lqmof
8]k'6L ueg{/ dxfk|;fb clwsf/Ln] d+l;/ !( ut] a}t8Lsf] kf6gdf 
/x]sf] Unf]an cfOPdO{sf] PS;6]G;g sfpG6/sf] cjnf]sg ug'{eof] . 
;f]xL :yfgdf cfof]lht cGt/lqmof sfo{qmdddf 8]k'6L ueg{/ 
clwsf/Ln] ljs6 / b'u{d :yfgdf a}lsª ;]jf k'¥ofpg zfvf/lxt 
a}lsª tyf PS;6]G;g sfpG6/ :yfkgfsf] df]8n ckgfOPsf] 
/ ljQLo ;hutf / cfly{s lqmofsnfkdf j[l4 x'Fb} uPkl5 
;DefJotfsf cfwf/df zfvf ;d]t :yfkgf x'g;Sg] hfgsf/L 
lbg'eof] . sd{rf/Lsf] tna eQf / k]G;g, ;fdflhs ;'/Iff eQf 
h:tf e'QmfgL a}+s dfkm{t x'g] Joj:yf ldnfPdf ;j{;fwf/0fnfO{ 
;'ljwf / a}+snfO{ Joj;fo x'g] ;'emfj ;j{;fwf/0faf6 lbOPsf] 
;Gbe{df 8]k'6L ueg{/ clwsf/Ln] ;f]af/]df k|of; eO/x]sf] hfgsf/L 
lbg'eof] . s[lifshf{ k|jfxdf g]kfn /fi6« a}+sn] ;lhnf] lgodg 
Joj:yf u/]sf]n] ;a}nfO{ ;f]af6 nfe lng ;d]t cfu|x ug'{eof] .
;f] sfo{qmddf ;Ifdsf l6d ln8/ anlht af]x/f / Unf]an cfOPdO{ 
a}+ssf jl/i7 gfoj sfo{sf/L clws[t hgs zdf{ kf}8\ofnn]  ;d]t 
dGtAo /fVg'ePsf] lyof] .

s~rgk'/sf] a]nf}/Ldf a}+ssf] zfvf pb\3f6g

8]k'6L ueg{/ dxfk|;fb clwsf/Ln] s~rgk'/sf] a]nf}/Ldf d+l;/ @) 
ut] a}+s ckm sf7df8f}sf] zfvf sfof{nosf] pb\3f6g ug'{eof] . 
;f] cj;/df cfof]lht ;df/f]xnfO{ ;Daf]wg ub}{ 8]k'6L ueg{/ 
clwsf/Ln] k'FhL j[l4dfkm{t a}+ssf] ;anLs/0f / ;'b[9Ls/0fdf 
/ zfvf lj:tf/dfkm{t\ ljQLo kx'Frdf hf]8 lbg] gLlt lnOPsf] 

qmdzM & k]hdf
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hfgsf/L lbg'eof] . d'n'ssf] cy{tGqsf] cfwf/zLnfsf] ?kdf /x]sf] 
s[lif, hn;|f]t / cGo tf]lsPsf pTkfbgzLn If]qdf shf{ k|jfx 
xf];\ egL ljleGg gLltut Joj:yf ul/Psf] x'gfn] ;f]sf] pkof]udf 
;d]t hf]8 lbg'eof] . ;Ifdaf6 ljsf; ul/Psf] lrgL ldnaf6 
hf/L pv' a'em]sf]  /l;bsf] lwtf]df ls;fgnfO{ shf{ lbg] pks/0fn] 
o; If]qsf pv' ls;fg nfeflGjt x'g] ljZjf; ;d]t pxfFn] JoQm 
ug'{eof] .
;f]xL ;df/f]xdf a}+s ckm sf7df8f}sf k|d'v sfo{sf/L clws[t 
cho >]i7n] ;fgf ls;fg / pBdLnfO{ ljQLo ;]jf k|jfx ug{ a}+sn] 
!! jif{ cl3af6 g} k|of; ul//x]sf] hfgsf/L lbFb} ;f]xL k|of;sf] 
Pp6f pknlAw ePsf] hfgsf/L lbg'eof] . a}+ssf] o; k|of;df 
;a}sf] ;xof]u /xg] ;d]t pxFfn] cfzf JoQm ug'{eof] . ;Ifdsf 
l6d ln8/ anlht af]xf]/fn] ls;fgsf] ;d:ofdf cfwfl/t eP/ 
ljsf; ul/Psf] ljQLo pks/0fn] ;a} nfeflGjt x'g]] cfzf JoQm 

ug'{eof] .

8]k'6L ueg{/ clwsf/Ln] dxfsfnL ;'u/ ldnsf] cjnf]sg ;d]t 

ug'{ eO{ pv' ls;fg;Fu cGt/lqmof ;d]t ug'{ ePsf] lyof] .  o; 

sfo{qmddf DFID/UKaid sf Head of Economic Growth Mr. Gareth 

Wair sf] ;d]t pkl:ylt lyof] .

wgu9Ldf cGt/lqmof
8]k'6L ueg{/ clwsf/Lsf] ;d'kl:yltdf wgu9L sfof{nosf] 

;efsIfdf d+l;/ @! ut] :yfgLo a}+s/x?;Fu cGt/lqmof cfof]hgf 

ul/of] .

;f] ;df/f]xdf dGtJo /fVb} 8]k'6L ueg{/ clwsf/Ln] ;Ldfdf 
ePsf] cj/f]wn]] g]kfnsf] cy{tGq 7Kkk|fo ePsf], d"Noj[l4df rfk 
k/]sf] / hghLjg si6s/ ePsf] tYo g]kfn /fi6« a}+sn] dx;'; 
u/]sf] hfgsf/L u/fpFb} e"sDkaf6 kg{ uPsf] Ifltaf6 a}lsª 
If]qnfO{ hf]ufpg g]kfn /fi6« a}+sn] gLltut Joj:yf u/] h:t} 

;Ldf cj/f]waf6 k/]sf] ;d:of ;dfwfg ug{ ;d]t lgodg v's'nf] 
kfl/Psf] hfgsf/L lbg'eof] . shf{ k|jfxsf cfwf/ / e'QmfgLsf 
;t{ ;DaGwL Joj:yf cGt/f{li6«o dfkb08df cfwfl/t agfpg} 

kg]{df hf]8 lbFb} pxfFn] g]kfn /fi6« a}+sn] NofPsf ;/n k'g/shf{ 
of]hgfaf6 ;j{;fwf/0fnfO{ ;'ljwf lbg] bfloTj ;DalGwt a}+s 
tyf ljQLo ;+:yfsf] /x]sf] atfpg' eof] . ef/tLo ?k}ofFsf] ;6xL 
Joj:yf Jofjxfl/s agfOPsf] hfgsf/L lbFb} ljQLo k|0ffnLdfkm{t 

ul/g] cf}krfl/s sf/f]af/sf] nflu ef/tLo ?k}ofFsf] cefj g/x]sf] 

pxfFn] :ki6  kfg'{eof] .

;f] sfo{qmddf wgu9L sfof{nosf ;xfos lgb]{zs e/t cf]8n] 

sfo{kq k|:t't ub}{ ;f] If]qsf] cfly{s / ljQLo ultljlwsf] hfgsf/L 

lbg' ePsf] lyof] . :yfgLo a}+s tyf ljQLo ;+:yfsf k|d'v tyf 

k|ltlglwx?n] ;d;fdlos cfly{s tyf ultljlwx?sf] af/]df 

hfgsf/L u/fpFb} o ;DalGwt ;d:of ;d]t k|:t't ug{‘ ePsf] 

lyof] . ;f] sfo{qmddf ;Ifdsf tkm{af6 ;f] cfof]hgfsf] p2]Zo / 

ultljlwsf af/]df ;d]t hfgsf/L lbOPsf] lyof] . DFID/UKaid sf 

Head of Economic Growth Mr. Gareth Wair  / g]kfn a}+s;{ ;+3sf 

cWoIf pk]Gb| kf}8]nn] ;d]t sfo{qmddf dGtAo /fVg' ePsf] lyof] .

ls;fg ax'2]ZoLo ;xsf/L ;+:yf lnld6]8sf] zfvf pb\3f6g

8]k'6L ueg{/ dxfk|;fb clwsf/Ln] d+l;/ @! ut] s}nfnLsf] 

;xhk'/df ls;fg ax'2]ZoLo ;xsf/L ;+:yf lnld6]8sf] zfvf 

sfof{nosf] pb\3f6g ug'{eof] . pxfFn] C0fsf] cfwf/df sf/f]af/ 

;d]t a9fO{ cfkm\gf] cfly{s Ifdtf a9fpg ;a} ;b:ox?nfO{ cfu|x 

ug'{eof] . cfjZos dfq C0f lnO{ C0fnfO{ :j/f]huf/sf] ljsf; 

/ cfly{s pGgltsf nflu pkof]u ug{ / C0fsf] hfnf]df eg] gkg{ 

pxfFn] ;r]t agfpg' eof] . pxfFn] ;xsf/L  shf{ /sd x:tfGt/0f 

u/L shf{ ljt/0f sfo{qmdsf] ;d]t ;'?cft ug'{ ePsf] lyof] . 

;Ifdn] sf/f]]af/sf] clen]v /fVg 6\ofan]6 pknAw u/fpg] 

k|:tfjsf cfwf/df vf]lnPsf] ;f] zfvfaf6 :yfgLo ls;fg nfeflGjt 

x'g]5g\ . 

;dembf/Lkq x:tfGt/0f ;df/f]xnfO{ ;Daf]wg
s}nfnLsf] nDsLdf cfof]lht ;Ifd / ls;fg dfOqmf]kmfOgfG; 

ljQLo ;+:yf ln tyf ls;fg ax'2]ZoLo ;xsf/L ;+:yf lnld6]8 

aLr ePsf] ;dembf/Lkq x:tfIf/ ;df/f]xnfO{ d+l;/ @! ut] 8]k'6L 

ueg{/ dxfk|;fb clwsf/Ln] ;Daf]wg ug'{eof] . ;f] ;df/f]xnfO{ 

;Daf]wg ug]{ qmddf pxfFn] ;doa4 ?kdf cfw'lgsLs/0f / 

oflGqsLs/0fsf nflu ljb]zL ;xof]u pko'Qm x'g] wf/0ff /fVb} ;+:yf 

/ ;b:ox?sf] Ifdtf j[l4df o;sf] pRrtd k|of]u ug'{kg]{df hf]8 

lbg'eof] . g]kfnsf] ul/aL 36fpgdf tyf ljQLo ;]jf lj:tf/df 

n3'ljQ ;+:yf tyf ;xsf/Lx?sf] 7'nf] e"ldsf ePsf] atfpg' x'Fb} 

tL ;+:yfsf] Ifdtf lj:tf/n] nlIft ju{ yk nfeflGjt x'g] ljZjf; 

JoQm ug'{eof] . qmdzM * k]hdf
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o; ;df/f]xdf ;Ifdsf l6d ln8/ anlht af]xf]/fn] dGtJo /fVg' 
ePsf] lyof] eg] ;DalGwt ;+:yfsf kbflwsf/Lx?n] cfcfkm\gf 
;+:yfsf] of]hgf / ultljlwaf/] hfgsf/L lbg'' ePsf] lyof] .

o'lgs g]kfnsf] 7fs'/åf/f zfvfsf] pb\3f6g

8]k'6L ueg{/ clwsf/Ln] d+l;/ @@ ut] alb{ofsf] 7fs'/åf/fdf o'lgs 
g]kfnsf] zfvf sfof{nosf] pb\3f6g ug'{eof] . ljz]if lsl;dsf 
u}/ ;/sf/L ;+:yfx?n] ljQLo ;]jf k|bfg ug{ ;s"g eg]/ ljQLo 
dWo:ystf{ ;DaGwL P]g adf]lhd tL ;+:yfnfO{ ;Lldt a}lsª 
sf/f]af/ ug{ :jLs[lt lbg] gLlt tTsfnLg kl/j]zdf lnOPsf] 
hfgsf/L lbg'x'Fb} pxfFn] ca eg] ;f] Joj:yf gePsf] hfgsf/L 
lbg'eof] . of] ;+:Yff n3'ljQ ljQLo ;+:yfdf ?kfGt/0f x'g nfu]sf] 
hfgsf/Ln] cfkm"nfO{ v'zL nfu]sf] atfpg' x'Fb} pxfFn] g]kfn /fi6« 
a}saf6 :jLs[lt k|fKt ;+:yfn] g} ljZj;gLo / k|lt:kwL{ ljQLo 
;]jf lbg] ljZjf; JoQm ug{‘eof] . oflGqsLs/0f / gofF ljQLo 
pks/0fsf] k|of]u dfkm{t\ ;'ky d"Nodf k|lt:kwL{ ljQLo ;]jf k|jfx 
ug{ afXo ;xof]u cfjZos kg]{ atfpg' x'Fb} pxfFn] ;Ifdn] o; 
;+:yfnfO{ ;xof]u u/]sf]df wGojfb ;d]t lbg'eof] .
;f] sfo{qmddf dfggLo ;f+;b uf]kfn blxtn] z'esfdgf ;Gb]z 
k7fpg' ePsf] lyof] eg] :yfgLo ljsf; clwsf/L, ;xfos k|d'v 
lhNnf clwsf/L / ;Ifdsf l6d ln8/ anlht af]x/f nufotsf 
jQmfx?n] dGtJo /fVg' ePsf] lyof] .
o;sf ;fy} 8]k'6L ueg{/ dxfk|;fb clwsf/Lsf] ;d'kl:yltdf 
:yfgLo ljBfno / o'lgs g]kfnsf] cfu|xdf 7fs'/åf/fl:yt 
hubDaf pRr dfWolds ljBfnodf ;d]t 5'§} …ljBfyL{;Fu g]kfn 
/fi6« a}+sÚ sfo{qmd ;d]t ;+rfng ul/Psf] lyof] .
o;}u/L e|d0fsf] qmddf 8]k'6L ueg{/ dxfk|;fb clwsf/Ln] d+l;/ 
!* ut] lgw{g pTyfg a}+s lnld6]8sf] ;fFkm]au/ zfvfsf] cjnf]sg 
ug'{sf ;fy} ;f] a}+ssf C0fL ;b:ox¿sf] ;d"x a}7snfO{ ;Daf]wg 
;d]t ug'{eof] . o;sf ;fy} d+l;/ @! ut] ;Ifdsf] ;xof]udf 
PgPdaL a}+sn] C0f pknAw u/fPsf]  s}nfnLsf] k'gaf{;l:yt 
k'gaf{; ;xsf/L ;+:yfaf6 cfof]lht sfo{qmddf ;d]t pxfF k|d'v 
cltlysf] ?kdf ;xefuL eO{ dGtJo /fVg' ePsf] lyof] . pxfFn] 
d+l;/ !( ut] ;Ifdsf] 88]nw'/fl:yt sfof{nosf] ;d]t cjnf]sg 
ug'{ePsf] lyof] .

ueg{/ 8f= g]kfn;“u g]kfn pBf]u kl/;+3sf] e]6

ueg{/ 8f= lr/+hLla g]kfn;Fu g]kfn pBf]u kl/;+3sf cWoIf 

g/]Gb|s'df/ a:Goftsf] g]t[Tjdf cfPsf] k|ltlglwd08nn] d+l;/ 

!^ ut] e]6 u¥of] .

;f] e]6df t/fO{ aGb nufotsf kl/l:yltsf sf/0f cf}Bf]lus tyf 

Jofj;flos If]qdf k/]sf] c;/nfO{ Jojl:yt ug]{ pkfosf af/]df 

hfgsf/L u/fPsf] lyof] . 

jt{dfg c;xh cj:yfdf a}+snfO{ Aofh ltg{ ;d]t c;xh ePsf 

sf/0f Aofhdf cg'bfg lbg'kg]{, sG;f]l6{od kmfOgflG;ªdf k"j{jt\ 

Joj:yf sfod /fVg' pko'Qm x'g], sG6]g/df /x]sf] ;fdfgsf] 

d"NoeGbf l86]G;g, l8d'/]h tyf sG6]g/ ef8fsf] d"No a9L 

ePsfn] ;f] ;fdfgsf nflu k7fOPsf] /sdsf] xsdf j}b]lzs 

d'b|f ckrngsf] k|fjwfgnfO{ v's'nf] agfOg' kg]{ tyf ;f] vr{ 

ef/t k7fpgsf nflu Invoice tyf cGo sfuhftsf cfwf/df 

Joj;foLnfO{ a}+s dfkm{t k7fpg kfpg] ;'lglZrttf x'g'kg]{, 

xfnsf] d'b|f:kmLltnfO{ plrt ;Daf]wg ug'{kg]{ nufotsf ;'emfj 

klg ;f] e]6df k|:t't ul/Psf] lyof] . 

;f] cj;/df ueg{/ 8f= g]kfnn] pBf]uL Joj;foLsf] dsf{k|lt 

a}+s uDeL/ /x]sf] hfgsf/L lbFb} ;f] If]qnfO{ ;xh agfpgsf 

nflu a}+sn] oyfzSo k|of; ug]{ atfpg' eof] . o;} k|sf/sf 

;d:ofaf6 ljQLo If]qnfO{ arfpg ljleGg Joj:yfx¿ ul/Psf] 

pNn]v ub}{ pxfFn] d'n'sdf pBdzLntfsf] ljsf; / cy{tGqnfO{ 

ultzLn agfpg g]kfn /fi6« a}+s k|lta4 eP/ nfluk/]sf] 

hfgsf/L lbg'eof] . 

k|jQmf tyf ueg{/sf] sfof{nosf sfo{sf/L lgb]{zs lqnf]rg 

k+u]gLsf] ;d]t pkl:ylt /x]sf] ;f] e]6jftf{df a}+s tyf ljQLo 

;+:yf lgodg ljefusf sfo{sf/L lgb]{zs lzjgfy kf08]n] 

ljBdfg k|fjwfgleq /x]/ a}+s oyfzSo nlrnf] aGg ;Sg] 

hfgsf/L lbFb} s]Gb|Lo a}+sn] k6s k6s gLltut kl/jt{g 

ubf{ gsf/fTds ;Gb]z hfg ;Sg] oyfy{k|lt ;hu /xg cfu|x 

ug'{ePsf] lyof] . 
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cGt/lqmof÷uf]i7L g]kfn /fi6« a}s ;dfrf/

gf/fo0fu9df cGt/lqmof sfo{qmd
g]kfn /fi6« a}+s, jL/u~h sfof{non] d+l;/ !& ut] gf/fo0fu9df 

æljb]zL ljlgdo sf/f]af/ ;DaGwL ljBdfg Joj:yf / Ohfht 

k|0ffnLÆ ljifos cGt/lqmof sfo{qmdsf] cfof]hgf u¥of] . 

pQm cGt/lqmof sfo{qmddf ljb]zL ljlgdo Joj:yfkg ljefusf 

sfo{sf/L lgb]{zs leid/fh 9'+ufgfn] sfo{kq k|:t't ug'{ x'Fb} 

;DalGwt ljifodf ;xefuLx?af6 p7fOPsf lh1f;fx?nfO{ 

;Daf]wg ug'{eof] . jL/u~h sfof{nosf lgb]{zs adaxfb'/ ld>n] 

cGt/lqmofsf] dxTjaf/] k|sfz kfb}{} a}+s tyf ljQLo ;+:yfx?nfO{ 

;j{;fwf/0faf6 h'g;'s} b/sf d'b|f lagf emGem6 :jLsf/ ug{ tyf 

;l6{ª u/]/ dfq gf]6sf]ifdf /sd bflvnf ug{ cg'/f]w ug'{eof] . 

pxfFn] xfnsf] c;xh kl/l:yltdf a}+s tyf ljQLo ;+:yfn] 

ef]lu/x]sf] OGwg ;d:of ;dfwfgsf nflu kxn ug{ :yfgLo 

k|zf;g;Fu cfu|x klg ug'{eof] .

cGt/lqmof sfo{qmddf ljb]zL ljlgdo sf/f]af/ ug{ Ohfht 

;DaGwL Joj:yf, Ohfhtkqk|fKt lgsfon] kfngf ug'{ kg]{ st{Jo, 

ljb]zL ljlgdo sf/f]af/sf] lg/LIf0f tyf cg'udg ;DaGwL Joj:yf, 

sf/f]af/sf] :yfg kl/jt{gdf :jLs[ltsf] Joj:yf, Ohfhtkqsf] 

gjLs/0f, s;'/ tyf b08–;hfo ;DaGwL Joj:yf cflb ljifodf 

5nkmn ePsf] lyof] .

lrtjg lhNnfsf a}+s tyf ljQLo ;+:yf, dlgr]~h/, xf]6n, 6«fen 

/ 6«]lsª Joj;foLx?sf] ;xeflutf /x]sf] lyof] . sfo{qmdsf] 

;~rfng jL/u~h sfof{nosf ;xfos lgb]{zs 5ljnfn zdf{ 

kf}8]nn] ug'{ ePsf] lyof] . 

x]6f}+8fdf uf]i7L cfof]hgf

g]kfn /fi6« a+}s, jL/u~h sfof{non] d+l;/ !! ut] x]6f}+8fdf 

æcfly{s tyf a}+lsª / ljQLo If]qsf] ;d;fdlos Joj:yfkgÆ 

ljifos uf]i7L cfof]hgf u¥of] . 

;f] uf]i7Ldf jL/u~h sfof{nosf lgb]{zs adaxfb'/ ld>n] b]zsf] 

jt{dfg cfly{s tyf ljQLo l:ylt, df}lb|s gLlt / g]kfn /fi6« 

a}+saf6 hf/L ul/Psf s]xL kl/kqx?af/] sfo{kq k|:t't ug'{ 

x'Fb} ;DalGwt ljifodf ;xefuLx?af6 p7fOPsf lh1f;fx?nfO{ 

;Daf]wg ug'{eof] . sfo{qmdsf k|d'v cltly tyf :yfgLo k|d'v 

lhNnf clwsf/L /fdk|;fb yklnofn]] km08 Joj:yfkgdf g]kfn 

/fi6« a}+ssf] of]ubfgnfO{ ljz]if wGojfb lbFb} :yfgLo k|zf;g / 

a}+s tyf ljQLo ;+:yfx? aLr lgoldt cGt/lqmof cfjZos /x]sf] 

wf/0ff /fVg'eof] . a}+s tyf ljQLo ;+:yfx?n] ef]lu/x]sf] OGwg 

;d:of ;dfwfg ug{ ;Sbf] ;xof]u ug{ tof/ /x]sf] hfgsf/L klg 

pxfFn] lbg'eof] . 

dsjfgk'/ lhNnfsf jfl0fHo a}+s, ljsf; a}+s tyf ljQ sDkgLsf 

k|d'vx? / :yfgLo ;'/Iff lgsfosf k|d'vx?sf] ;xeflutfdf /x]sf] 

;f] uf]i7Ldf b]zsf] jt{dfg c;xh kl/l:yltdf a}+s tyf ljQLo 

;+:yfn] ef]lu/x]sf] OGwg ;d:of, shf{ gf]S;fgL Joj:yf, shf{sf] 

k'g/tflnsLs/0f / k'g/;+/rgf, cfDbfgL÷vr{ n]vfÍg, u|]; cjlw 

/ l6=cf/= shf{sf] cjlwdf k|bfg ePsf] 5'6 ;DaGwL Joj:yfsf 

;fy} e"sDk k|efljt 3/kl/jf/nfO{ cfjf;Lo 3/ k'glg{df{0fsf nflu 

k|bfg ul/g] k'g/shf{ ;DaGwL Joj:yf, r]s lSnol/ª, ;'/lIft 

:j:y / ;Ifd e'QmfgL k|0ffnLsf] nflu km08 Joj:yfkg cflb  

ljifodf 5nkmn ePsf] lyof] .  

uf]i7Ldf jL/u~h sfof{nosf sf=d'= pklgb]{zs zDe's'df/ 

>]i7n] :jfut dGtJo /fVg' ePsf] lyof] eg] pklgb]{zs v]d/fh 

kf}8]nn] ;xefuLx?nfO{ wGojfb lb+Fb} sfo{qmdsf] ;dfkg ug'{ 

ePsf] lyof] .  

jL/u~h sfof{noåf/f cGt/lqmof sfo{qmd / uf]i7L cfof]hgf

g]kfn /fi6« a}+s ;dfrf/ 
www.nrb.org.np df ;d]t 

k9\g ;lsG5 .
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ueg{/sf] sfof{nosf lgb]{zs 8f= g]lkmn 

dftlË df:s] IMF  n] Indonesia df 

cfof]hgf u/]sf] First Meeting of the 
Working Group to Formulate the New 
Rotation Scheme for the Southeast Asia 
Voting Group Office at the IMF  df efu 

lng d+l;/ @# ut] To;tkm{ k|:yfg ug'{eO{ 

@& ut] :jb]z kms{g' eof] .
a}+s tyf ljQLo ;+:yf lgodg ljefusf 

lgb]{zs pk]Gb|s'df/ kf}8]n De 
Nederlandsche Bank   n] Netherlands df 

cfof]hgf u/]sf] The Basel III 
International Capital and Liquidity 
Framework ljifos sfo{qmddf efu lng 

d+l;/ % ut] To;tkm{ k|:yfg ug'{eO{ !! 

ut] :jb]z kms{g' eof] .
ljb]zL ljlgdo Joj:yfkg ljefusf 

lgb]{zs ;'lgn pbf; / ;xfos 

lgb]{zs xl/k|;fb cfrfo{  Bank Negara 
Malaysia  n] Malaysia  df cfof]hgf 

u/]sf] Conference on Money Service 
Business for Regulator  df efu lng 

d+l;/ % ut] To;tkm{ k|:yfg ug'{eO{ !@ 

ut] :jb]z kms{g' eof] .
cg';Gwfg ljefusf pklgb]{zs /f]zgs'df/ 

l;Ub]n tyf ;xfos lgb]{zs lbks kf]v/]n,  

a}+lsª sfof{nosf ;xfos lgb]{zs rGb]Zj/ 

>]i7 / kfFrf}+ kfl/jfl/s ah]6 ;j]{If0f, 

of]hgf sfof{nosf  ;xfos lgb]{zs 

l;¢/fh e§ SEACEN n] Sri Lanka  df 

cfof]hgf u/]sf] SEACEN IMF Course 
on External Sector Issues df efu lng 

d+l;/ !! ut] To;tkm{ k|:yfg ug'{eO{ @& 

ut] :jb]z kms{g' eof] .
ljsf; a}+s ;'kl/j]If0f ljefusf pklgb]{zs 

s[i0fd'/f/L l3ld/], xfn g]kfn z]o/ dfs]{6\; 

P08 kmfOgfG; lnld6]8df sfhdf /xg' 

ePsf pklgb]{zs ;Gtf]ifs'df/ l3ld/],  ljQ 

sDkgL ;'kl/j]If0f ljefusf pklgb]{zs 

Ps/fh sF8]n / a}+s ;'kl/j]If0f ljefusf 

;xfos lgb]{zs lblnks'df/ ljZjsdf{ 

SEACEN n] Malaysia  df cfof]hgf 

u/]sf] SEACEN Intermediate Course on 

Bank Examiner df efu lng d+l;/ !! 

ut] To;tkm{ k|:yfg ug'{eO{ @# ut] :jb]z 

kms{g' eof] .
a}+s ;'kl/j]If0f ljefusf pklgb]{zs 

x]dk|;fb Gof}kfg] / ljQ sDkgL ;'kl/j]If0f 

ljefusf pklgb]{zs s0f{uf]kfn >]i7 

Monetary Authority of Singapore n] 

Singapore  df cfof]hgf u/]sf] 21st 

MAS Banking Supervisors Training 

Program df efu lng d+l;/ !* ut] 

To;tkm{ k|:yfg ug'{eO{ @* ut] :jb]z 

kms{g' eof] .
;+:yfut of]hgf ljefusf 

pklgb]{zs uf]ljGbk|;fb gflunf tyf 

;xfos lgb]{zs hoGtL rfkfufO{+ -kf}8]n_, 

g]kfnu~h sfof{nosf pklgb]{zs d's'Gb/fh 

kf}8]n / n3'ljQ k|j¢{g tyf ;'kl/j]If0f 

ljefusf ;xfos lgb]{zs uËf yfkf -a:g]t_ 

SEACEN n] Malaysia df cfof]hgf u/]sf] 

SEACEN Signature Course on Central 

Bank Risk Management  df efu lng 

d+l;/ !! ut] To;tkm{ k|:yfg ug'{eO{ @! 

ut] :jb]z kms{g' eof] .
sfg'g dxfzfvfsf pklgb]{zs s]zjaxfb'/ 

s]= ;L= IMF n] Singapore  df cfof]hgf 

u/]sf] Seminar on Legal Aspects of 

International Financial Institution df 

efu lng d+l;/ !( ut] To;tkm{ k|:yfg 

ug'{eO{ @& ut] :jb]z kms{g' eof] .
n3'ljQ k|j¢{g tyf ;'kl/j]If0f ljefusf 

pklgb]{zs k|sfz yfkf, a}+lsª sfof{nosf 

pklgb]{zs l;h{gf uf}td tyf ;xfos 

lgb]{zs u0f]zk|;fb nD;fn, ljb]zL 

ljlgdo Joj:yfkg ljefusf ;xfos 

lgb]{zs cjlGtsf l/dfn, d'b|f Joj:yfkg 

ljefusf ;xfos lgb]{zs l;+xdfg 

dxh{g / cg';Gwfg ljefusf ;xfos 

lgb]{zs kfN;fª nfdf lyª CICTAB n] 

Sri Lanka df cfof]hgf u/]sf] Exposure 

Visit Program on Co-operative 

Business Model in Sri Lanka df efu 

lng d+l;/ !* ut] To;tkm{ k|:yfg ug'{eO{ 

@* ut] :jb]z kms{g' eof] .
d'b|f Joj:yfkg ljefusf pklgb]{zs 

jL/sfhL zfSo / ;xfos lgb]{zs lji0f'k|;fb 

vgfn DE LA RU n] India df cfof]hgf 

u/]sf] De La Rue South Asia Users 

Conference df efu lng d+l;/ @ ut] 

To;tkm{ k|:yfg ug'{eO{ * ut] :jb]z kms{g' 

eof] .
e'QmfgL tyf km:of}{6 ljefusf pklgb]{zs 

;To]Gb| ltldlN;gf / a}+lsª sfof{nosf 

;xfos lgb]{zs ;'zLn l3ld/] Progress 

Soft Corporation n] Turkey df 

cfof]hgf u/]sf] Mobile Money and 

Digital Payments Global 2015 df efu 

lng d+l;/ !$ ut] To;tkm{ k|:yfg ug'{eO{ 

@) ut] :jb]z kms{g' eof] .
lj/f6gu/ sfof{nosf pklgb] {zs 

k|sfz/fh cfrfo{ tyf ;xfos lgb] {zs 

k|df]b >]i7, n3'ljQ k|j¢{g tyf ;'kl/j]If0f 

ljefusf ;xfos lgb] {zsx? pdf hf]zL 

/ dgf]h aflgof, cfGtl/s n]vfk/LIf0f 

ljefusf ;xfos lgb] {zs o1k|;fb kf08] 

tyf g]kfnu~h sfof{nosf ;xfos 

lgb] {zs Onf zdf{ APEC/FRTI n] Sri 

Lanka df cfof]hgf u/]sf] Regional 

Seminar on Investor and Market 

Intermediary Education  df efu lng 

cGt/f{li6«o tflnd tyf ;]ldgf/df ;xeflutf
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!) k]hsf] afFsL

cGt/f{li6«o tflnd===
g]kfn /fi6« a}+s / 

;IfdaLr ;Demf}tf

sfo{sf/L lgb]{zs k+u]gL ljQLo

;fIf/tf ;DaGwL sfo{qmddf  

;xefuL d+l;/ !* ut] To;tkm{ k|:yfg ug'{eO{ 

@* ut] :jb]z kms{g' eof] .
ueg{/sf] sfof{nosf pklgb]{zs ;'efifrGb| 

l3ld/] / cg';Gwfg ljefusf ;xfos 

lgb]{zs ab|Lgfy g]kfn Reserve Bank of 

India n] India df cfof]hgf u/]sf] Seminar 

on SAARCFINANCE Database df efu 

lng d+l;/ @) ut] To;tkm{ k|:yfg ug'{eO{ 

@& ut] :jb]z kms{g' eof] .
ljb]zL ljlgdo Joj:yfkg ljefusf 

;xfos lgb]{zs lhtaxfb'/ dx/f IMF n] 

Singapore df cfof]hgf u/]sf] Sovereign 

Asset and Reserve Management-A 

Framework for Strategic Asset 

Allocation df efu lng d+l;/ !@ ut] 

To;tkm{ k|:yfg ug'{eO{ @! ut] :jb]z 

kms{g' eof] .
a}+s tyf ljQLo ;+:yf lgodg ljefusf 

;xfos lgb]{zsx? stf{ >]i7 / /fdgfy 

kl08t, n3'ljQ k|j¢{g tyf ;'kl/j]If0f 

ljefusf ;xfos lgb]{zs sLlt{ljqmd 

bfxfn tyf lj/f6gu/ sfof{nosf ;xfos 

lgb]{zs /hgL >]i7 CICTAB n] India df 

cfof]hgf u/]sf] International Program on 

Applicaton of Information Technology 

for Development of Agriculture 

Co-operatives and Rural Financing 

Institutons  df efu lng d+l;/ @^ ut] 

To;tkm{ k|:yfg ug'{eO{ k'; % ut] :jb]z 

kms{g' eof] .
cg';Gwfg ljefusf ;xfos lgb]{zs 

k|]dk|;fb cfrfo{ IMF n] Thailand df 

cfof]hgf u/]sf] Closing Workshop on 

External Sector Statistics df efu lng 

d+l;/ @* ut] To;tkm{ k|:yfg ug'{eO{ k'; 

# ut] :jb]z kms{g' eof] .

cjsfz

;fdfGo ;]jf ljefusf ;xfos lgb]{zs 

gL/f kf7sn] a}+s ;]jfaf6 cjsfz kfpg' 

ePsf] 5 . pxfFn] #) jif{ ;]jf cjlwsf 

cfwf/df cjsfz kfpg' ePsf] xf] . 

;fdfGo ;]jf ljefusf jl/i7 sDkfOn/ 

-;xfos k|yd_ lgd{nf dxh{gn] klg a}+s 

;]jfaf6 cjsfz kfpg' ePsf] 5 . pxfFn] 

%* jif{ pd]/ ;Ldfsf cfwf/df cjsfz 

kfpg' ePsf] xf] . 

e'QmfgL k|0ffnLnfO{ cfw'lgs / Jojl:yt 

agfpgsf nflu g]kfn /fi6« a}+s / ;IfdaLr 

;Demf}tf ePsf] 5 .

pQm ;Demf}tf cg';f/ o'=s]= sf] 

l8PkmcfO8Lsf] ;xof]udf ;~rflnt ;IfdM 

PS;]; 6' kmfOgfG; sfo{qmdn] g]kfn /fi6« 

a}+ssf] e'QmfgL tyf km:of}{6 ljefusf] 

cfjZostf cg'?ksf] sfg'gL tyf cy{lj1 

pknAw u/fO{ e'QmfgL k|0ffnLnfO{ cfw'lgs 

tyf Jojl:yt agfpg ;xof]u ug]{ ePsf] 

5 . sf/f]af/sf] tTsfn Joj:yfkg ug{ 

/ l;l8P;sf ;fy} cGo k|0ffnLx?sf] 

;~rfngdf klg ;Ifdn] ;xof]u ug]{ 

pNn]v 5 .

8]k'6L ueg{/åo uf]kfnk|;fb sfˆn] / 

dxfk|;fb clwsf/Lsf] ;d'kl:yltdf 

;DkGg ;f] ;Demf}tf sfo{qmddf 

l8PkmcfO8L g]kfnsf k|d'v, e'QmfgL 

tyf km:of} {6 ljefusf sfo{sf/L lgb] {zs 

dx]z e§/fO{ / ;Ifdsf l6d ln8/ 

anlht af]x/f nufotsf] pkl:ylt 

/x]sf] lyof] .

wflbª lhNnfsf] ;b/d'sfd wflbªa];Ldf 

d+l;/ % ut] d'lQmgfy ljsf; a}+såf/f 

;~rfng ul/Psf] ljQLo ;fIf/tf sfo{qmddf 

k|jQmf tyf ueg{/sf] sfof{nosf sfo{sf/L 

lgb]{zs lqnf]rg k+u]gL k|d'v cltlysf 

?kdf ;xefuL x'g'eof] .

;f] cj;/df lbg' ePsf] dGtJodf 

pxfFn] ljQLo r]tgf k|j4{g clxn]sf] 

cfjZostf /x]sf] ;Gbe{df d'lQmgfy 

ljsf; a}+sn] pT;fxsf ;fy sfo{qmd 

;~rfng u/]sfdf pRr d"NofÍg ub}{ 

;a} a}+s tyf ljQLo ;+:yfx?n] ljQLo 

r]tgfd"ns sfo{qmd ;~rfng ug'{ 

pko'Qm x'g] wf/0ff /fVg'eof] .

sfo{qmddf ;xfos lgb]{zs efujt 

cfrfo{n] ljQLo r]tgf ljifodf cfˆgf] 

k|:t'lt lbg'ePsf] lyof] . cfof]hs 

d'lQmgfy ljsf; a}+ssf k|d'v sfo{sf/L 

clws[t e/t/fh 9sfnn] :jfut dGtJo 

JoQm ub}{ of] jif{ !),))) hgfnfO{ 

ljQLo ;fIf/tf k|bfg ug]{ p2]Zo /x]sf] 

atfpg' ePsf] lyof] . 

k|jrg, cl8of], leh'on, gf6s nufotsf 

;fdu|L k|:t't ul/Psf] ;f] sfo{qmddf 

ljQLo r]tgfd"ns k':tsx? ljBfyL{;“u 

g]kfn /fi6« a}+s / k};fsf] af]6 ;d]t 

ljt/0f ul/Psf] lyof] .
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ueg{/ 8f= g]kfnåf/f ‘b}n]vsf k~rsf]zL 

tLy{:ynx¿’sf]  nf]sfk{0f 
ueg{/ 8f= lr/+hLla g]kfnn] ljZj s]= ;L= -kf]v/]n_ åf/f lnlvt 

b}n]vsf k~rsf]zL tLy{:ynx¿ gfds k':tssf] d+l;/ @% ut] 

sf7df8f}+df nf]sfk{0f ug'{eof] . ;f] k':ts nf]sfk{0f sfo{qmddf 

ueg{/ 8f= g]kfnn] /fi6«nfO{ dfly p7fpgsf nflu ;a}n] cfcfˆgf 

:yfgaf6 k|of; ug{ cfjZos /x]sf] atfpg' eof] . pxfFn] o:tf 

s[ltn] :yfg ljz]ifsf] ef}uf]lns, P]ltxfl;s / ;f+:s[lts dxTj 

phfu/ u/L ko{6g k|j4{gdf ;xof]u k'¥ofpg] wf/0ff ;d]t JoQm 

ug'{eof] .

g]kfn /fi6« a}+ssf ;xfos lgb]{zs s]=;L= -kf]v/]n_sf] of] 

t];|f] s[lt xf] . !$^ k[i7sf] o; k':tsdf n]vsn] b}n]vsf] 

kf}/fl0fs, ;f+:s[lts Pjd\ wfld{s dxTjnfO{ phfu/ ug'{ ePsf] 

5 . b}n]vsf] ;du| kl/ro, j}Zjfg/k'/f0f / To;sf] efjfy{, 

k~rsf]zL tLy{:ynx¿ / ltgsf] kl/ro tyf dxTj, b}n]vdf 

/x]sf cGo d7dlGb/x¿, b}n]vdf /x]sf u'7Lx¿ / b}n]v 

gu/If]qsf ;f+:s[lts rf8kj{x¿sf af/]df k':tsdf pNn]v 

ul/Psf] 5 . 

k':tsdf ;d]l6Psf hfgsf/Lx¿n] b}n]vsf] 

;f+:s[lts ko{6gsf] ljsf;sf lgldQ dxTjk"0f{ 

7xl/g] / b}n]vsf] ko{6sLo ljsf;df dxTjk"0f{ 

of]ubfg lbg] n]vssf] ljZjf; 5 . n]vs


