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jif{ $^   c°  !!   ;fpg @)&(   h'nfO{—cu: 6  @)@@

ueg{/  dxfk|;fb clwsf/ Ln]  cy{tGqsf]  
: yfloTjdf 6] jf k'Ug] u/ L cfufdL df} lb|s gLlt 
th'{df ul/ g]  atfpg'ePsf]  5 .

df} lb|s gLltsf]  th'{dfsf]  l;nl;nnfdf 
g] kfn / fi6« a} +såf/ f c;f/  @) ut]  sf7df8f} +df 
cfof] lht ;/ f] sf/ jfnf lgsfo /  ;+3–;+: yfsf 
k|ltlglwx¿;Fusf]  cGt/ lqmofdf pxfFn] o: tf]  
wf/ 0ff / fVg'ePsf]  xf]  . pxfFn]  eGg'eof] , 
æd'n'ssf]  cy{tGqsf]  jt{dfg cj: yfk|lt 
xfdL ;a}  hfgsf/  5f} F . xfd|f ;a} h;f]  
kl/ ;"rs gsf/ fTds 5g\ . o;}nfO{ ;Daf] wg 
ug] { lbzfdf cfufdL df} lb|s gLlt s] lGb|t 
/ xg] 5 .Æ / fHosf ;a}  lgsfo /  ;/ f] sf/ jfnf 
ldn] /  cy{tGqnfO{ hf] ufpg'kg] { cfjZostf 
/ x] sf]  wf/ 0ff ueg{/  clwsf/ Ln]  / fVg'eof]  .

d'n'ssf]  cy{tGq cfoftd'vL / x] sf]  

pNn] v ub} { pRr cfoftsf sf/ 0f afXo If] q 
: yfloTjdf bafa k/ ] sf]  pxfFsf]  egfO lyof] ]  . 
afXo If] qdf b] lvPsf]  bafanfO{ ;Daf] wg 
ug] {tk{m cfufdL df} lb|s gLlt s] lGb|t / xg]  
ueg{/  clwsf/ Ln]  : ki6 kfg'{eof]  . sfo{qmddf 
cfly{s cg';Gwfg ljefusf sfo{sf/ L lgb] {zs 
8f=k|sfzs'df/  >] i7n]  d'n'ssf]  jt{dfg 
;dli6ut cfly{s cj: yfaf/ ]  sfo{kq k|: t't 
ug'{ePsf] lyof]  .

sfo{qmddf cy{ dGqfnosf ;lrj 
dw's'df/  d/ fl;gL, 8] k'6L ueg{/  adaxfb'/  
ld>, a} +ssf ;~rfnosåo lrGtfdl0f 
lzjfsf] 6L /  8f= z+s/ k|;fb cfrfo{, a} +s 
tyf ljQLo ;+: yfsf ;~rfns, k|d'v 
sfo{sf/ L clws[t, pBf] uL Joj;foL, 
ko{6g Joj;foL, g] kfn lwtf] kq af] 8{ 

/  aLdf ;ldltsf k|ltlglwnufotsf]   
;xeflutf lyof]  .

;f]  cj;/ df a} +s tyf ljQLo ;+: yfsf 
k|ltlglwaf6 cfGtl/ s pTkfbg a9fO 
cfoft k|lt: yfkgdf 6] jf k'Ug]  If] qdf shf{ 
nufgL lj:tf/ ug'{kg] { ;'emfj k|fKt ePsf]  
lyof]  . pTkfbgzLn If] qdf hfg]  shf{sf]  
hf] lvd Joj: yfsf]  cg'kft 36fpg'kg] { 
;'emfj pxfFx¿sf]  lyof]  . o;}  u/ L, pBf] u, 
jfl0fHo /  ko{6g If] q;Da4 ;+: yfsf 
k|ltlglwaf6 sf] le8–!( sf]  ;Daf] wg ug{ 
ljutdf cjnDag ul/Psf] sltko gLltut 
;x'lnotnfO{ lg/ Gt/ tf lbOg'kg] { ;'emfj 
lbOPsf]  lyof]  . cfly{s cg';Gwfg ljefusf 
;xfos lgb] {zs / ] vf l3ld/ ] n]  sfo{qmd 
;~rfng ug'{ePsf]  lyof]  . 

cfly{s : yfloTj g}  df} lb|s gLltsf]   
k|fyldstfM  ueg{/  clwsf/ L

df} lb|s gLlt th'{df;DaGwL cGt/ lqmofdf} lb|s gLlt th'{df;DaGwL cGt/ lqmof
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ueg{/  dxfk|;fb clwsf/ L @)&( 
c;f/  !! /  !@ ut]  l: j6\h/ Nof08sf]  
af;] ndf cfof] lht The Bank for 
International Settlements (BIS) sf]  (@ 
cf} + jflif{s j} 7sdf ;xefuL x'g'eof]  . pQm 
a} 7sdf aLcfO{P;sf]  ;b: o s] Gb|Lo a} +ssf 
ueg{/ x¿sf]  ;xeflutf lyof]  .

a} 7ssf]  klxnf]  lbg aLcfO{P;sf]  
kmfOgflG;on : 6\oflAn6L OlG: 6Ro"6n]  
'The Policy Approach to Climate-
related Financial Risks' ljifodf 
cGt/ lqmof sfo{qmd cfof] hgf u/ ] sf]  
lyof]  . pQm sfo{qmddf hnjfo' ;Da4 
hf] lvdnfO{ ;xL 9Ën]  Joj: yfkg ug{ 
g;s] df ljleGg k|sf/ sf ljQLo hf] lvd 
a9\g]  ePsfn] ;du| ljQLo : yfloTjnfO{ 
g}  c;/  k'Ug ;Sg]  ljifodf 5nkmn  
ePsf]  lyof]  .

a} 7ssf]  bf] ;|f]  lbg aLcfO{{P;sf]  jflif{s 
k|ltj] bg /  jflif{s cfly{s k|ltj] bg ;fj{hlgs 
ul/ Psf]  lyof]  . of]  jif{sf]  cfly{s k|ltj] bg 
;fj{hlgs ub} { aLcfO{P;sf dxfk|aGws 
cul: 6g sf: 6] {G;n]  kl5Nnf]  ;dodf 
ljZjJofkL ¿kdf a9] sf]  d'b|f: kmLltsf sf/ 0f 
;+;f/ e/ sf s] Gb|Lo a} +snfO{ bafa kl/ / x] sf]  
ljZn] if0f ug'{eof]  . ljutsf cg'ejaf6 kf7 

l;Sb}  a9\bf]  d'b|f: kmLltnfO{ ;dod}  lgoGq0f 
ug{] u/ L k|efjsf/L gLltut Joj: yf 
cjnDag ug{ ;d]t s] Gb|Lo a} +sx¿nfO{   
pxfFn]  ;'emfj lbg'eof]  .

aLcfO{P;sf]  df} lb|s tyf cfly{s 
ljefusf k|d'v Snfpl8of]  af] l/ of] n]  clxn] sf]  
a9\bf]  d'b|f: kmLlt /  aLcfO{P;sf]  cfly{s 
;Nnfxsf/  tyf cg';Gwfg k|d'v Xo'ª ;ª 
lzgn]  jt{dfg df} lb|s Joj: yfsf]  eljiosf 
ljifodf ljrf/  / fVg'ePsf]  lyof]  .

a} 7ssf qmddf cfof] lht 'Per 
Jacobsson Lecture Series' df hd{g 
cy{zf: qL tyf 8r a'G8] ; a} +s /  aLcfO{P; 
af] 8{ ckm 8fO/ ] S6;{sf k"j{ k|d'v x] G; 
j] 8Dofgn]  'A New Age of Uncertainty:  
Implications for Monetary Policy' ljifodf 
cfˆgf]  jftf{ k|: t't ug'{ePsf]  lyof]  . pQm 
k|: t'ltdf cy{tGqdf b] lvPsf clglZrttfn]  
s] Gb|Lo a} +sx¿sf]  sfo{;Dkfbgdf NofPsf 
hl6ntf /  k|efjaf/ ]  ljZn] if0f ul/ Psf]  lyof]  .  
aLcfO{P;sf dxfk|aGws cul: 6g 
sf: 6] {G;n]  g] t[Tj ug'{ePsf]  pQm ;qdf a} +s 
ckm hfkfgsf ueg{/  xf?lxsf]  s'?bf, a} +s 
ckm : k] gsf ueg{/  kfAnf]  xgf{G8] h 8]  sf] ;, 
;fpy clk|msg l/ ha{ a} +ssf ueg{/  n] ;] Thf 
UofGofuf]  /  l: j; g] ;gn a} +ssf ueg{/  

yf] d; hf] 8{gn]  Kofgln: 6sf ¿kdf cfˆgf]  
wf/ 0ff / fVg'ePsf]  lyof]  .

aLcfO{P;sf]  cf} krfl/ s sfo{qmd 
;'? x'g'cl3 ueg{/  dxfk|;fb clwsf/ Ln]  
aLcfO{P; Ogf] e] ;g xasf k|d'v / ; n] sf]  
/  aLcfO{P; Ogf] e] ;g xa l: j6\h/ Nof08 
s] Gb|sf k|d'v df] 6] {g a] s;Fu s] Gb|Lo 
a} +s ljB'tLo d'b|fsf ;DaGwdf ePsf 
ljleGg cWoog tyf ljZj cg'ejsf 
af/ ] df 5nkmn ug'{ePsf]  lyof]  . jflif{s 
a} 7ssf qmddf ueg{/  clwsf/ Ln]  ef/ tLo 
l/ ha{ a} +ssf ueg{/  zlQmsfGt bf;, ;f]
xL a} +ssf k"j{ ueg{/  plh{t k6] n;lxt 
ljleGg s] Gb|Lo a} +ssf ueg{/ x¿;Fu 
b'O{kIfLo 5nkmn ug'{ePsf]  lyof]  .  
a} 7sdf a} +s ;'kl/ j] If0f ljefusf 
lgb] {zs 8f= ;To] Gb| ltldlN;gfsf]  ;d] t  
;xeflutf lyof]  .

aLcfO{P; Ps cGt/ f{li6«o ljQLo 
;+: yf xf] , h;n]  ljZje/ sf s] Gb|Lo 
a} +saLrsf]  ;dGjo /  gLltut k|of;af6 
df} lb|s tyf ljQLo : yfloTj k|j4{gsf]  
lglDt cfjZos e"ldsf lgjf{x ub{5 . ;g\ 
!(#) df : yflkt o; ;+: yfdf xfn ^# j6f 
s] Gb|Lo a} +sx¿ ;b: o 5g\ . o;sf]  d'Vofno  
l: j6\h/ Nof08sf]  af;] ndf / x] sf]  5 . 

ueg{/  clwsf/ Låf/ f aLcfO{P;sf]  (@ cf} +  
jflif{s a} 7sdf ;xeflutf
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ueg{/ clwsf/Låf/f kf]v/f sfof{nodf  
aLP;aLP;sf] z'ef/De

kf] v/ f sfof{nodf a} +s gf] 6 ;|] l8ª P08 
la|s] l6ª l;: 6d -aLP;aLP;_ sf]  cf} krfl/ s 
z'ef/ De ePsf]  5 . c;f/  !& ut]  kf] v/ f 
sfof{nodf cfof] lht Ps ;df/ f] xsfaLr 
ueg{/  dxfk|;fb clwsf/ Ln]  aLP;aLP;sf]  
z'ef/ De ug'{eof]  .

;f]  cj;/ df ueg{/  clwsf/ Ln]  
gf] 6 w'Nofpg]  sfo{nfO{ cfw'lgsLs/ 0f /  
oflGqsLs/ 0f ug{]  k|of;: j¿k aLP;aLP; 
k|ljlwsf]  ;'?cft ul/ Psf]  hfgsf/ L lbg'eof]  . 
pQm k|ljlwsf]  k|of] u;Fu}  ;kmf gf] 6 gLltsf]  
sfof{Gjog /  jftfj/ 0f k|b'if0fdf klg 6] jf 
k'Ug]  ljZjf; pxfFn]  JoQm ug'{eof]  . 

cfufdL lbgdf gf] 6 uGg]  tyf ;kmf 
/  k'/ fgf]  gf] 6 5'6\ofpg]  sfo{nfO{ ;d] t 
k|ljlwd} qL agfpFb}  nlug]  hfgsf/ L ueg{/  
clwsf/ Ln]  lbg'eof]  . sfo{qmddf kf] v/ f 
sfof{nosf lgb] {zs 8f= / fdz/ 0f v/ ] nn]  
aLP;aLP;sf]  cfjZostf /  cf} lrToaf/ ]  

: ki6 kfb} { a} +s gf] 6 Joj: yfkgnfO{ k|ljlwd} qL 
t'Nofpg]  ;Gbe{df of]  k|of; dxTjk"0f{ / x] sf]   
wf/ 0ff / fVg'eof]  . 

sfo{qmddf kf] v/ f sfof{nosf sd{rf/ L, 
a} s tyf ljQLo ;+: yfsf k|b] z k|d'v /  

u08sL k|b] zdf s] Gb|Lo sfof{no /x]sf  
a} +s tyf ljQLo ;+: yfsf k|d'v sfo{sf/ L 
clws[tnufotsf]  pkl: ylt lyof]  . kf] v/ f 
sfof{nosf pk–lgb] {zs k'ikf clwsf/ Ln]  
sfo{qmd ;~rfng ug'{ePsf]  lyof]  .

n3'ljQ ;+: yf ;'kl/ j] If0f ljefun]  
c;f/  # ut]  sf7df8f} +df n3'ljQ ljQLo 
;+: yfsf k|d'v sfo{sf/ L clws[tx¿;Fu 
sfo{zfnf uf] i7L cfof] hgf u¥of]  .

ueg{/  dxfk|;fb clwsf/ Lsf]  
pkl: yltdf ljefun]  pQm uf] i7L cfof] hgf 
u/ ] sf]  xf]  . ;f]  cj;/ df clwsf/ Ln]  ul/ aL 
lgjf/ 0fdf n3'ljQ ljQLo ;+: yfsf]  e"ldsf 
dxTjk"0f{ x'g]  wf/ 0ff / fVg'eof]  . kl5Nnf]  
;dodf n3'ljQ ;+: yfx¿ gfkmfd'vL 
b] lvPsf]  pNn] v ub} { ueg{/  clwsf/ Ln]  
nlIft ju{eGbf aflx/  ghfg]  u/ L cfˆgf]  
;] jf s] lGb|t ug{ ;'emfj lbg'eof]  . / fi6« 
a} +saf6 cf} FNofOPsf s} lkmotx¿ ;dod}  
;'wf/  ug{ /  gLltut Joj: yf ljk/ Lt sfo{ 
gug{;d] t pxfFn]  lgb] {zg lbg'eof]  .

8] k'6L ueg{/  gLnd 9'Ëfgf ltlD;gfn]  
xfn g] kfndf !* k|ltzt hg;+Vof 
ul/ jLsf]  / ] vfd'lg / x] sf]  /  @! k|ltzt 
hg;+Vof ljQLo kx'Fr aflx/  / x] sf]  
pNn] v ub} { ul/ aL lgjf/ 0f /  ljQLo kx'Fr 

lj: tf/ nfO{ 6] jf k'Ug] u/ L ;] jf k|jfx ug{ 
n3'ljQ ;+: yfnfO{ cfu|x ug'{eof]  . o;}  u/ L, 
8] k'6L ueg{/  adaxfb'/  ld>n]  g] kfnsf]  
ljQLo If] qdf n3'ljQ ;+: yfsf]  of] ubfgaf/ ]  
rrf{ ub} { t/ ntf ;Í6sf]  cjlwdf ;+oldt 
eP/  ;] jf k|jfx ug{'kg] { cfjZostfdf  
hf] 8 lbg'eof]  .

sfo{qmddf n3'ljQ ;+: yf ;'kl/ j] If0f 
ljefusf sfo{sf/ L lgb] {zs ;'dgs'df/  
clwsf/ Ln]  : jfut dGtJo / fVb}  sfo{qmdsf]  
p2] Zodfly k|sfz kfg'{eof]  . sfo{qmddf 
ljefusf lgb] {zs ;[hgf af: tf] nfn]  

… n3'ljQ If] qdf b] lvPsf s} lkmot tyf 
;d;fdlos ljifoÚ   /  lgb] {zs s] zjaxfb'/  
s] ;Ln]  … n3'ljQ ;+: yfsf]  ;d: of tyf 
;dfwfgsf pkfox¿Ú   ljifodf sfo{kq 
k|: t't ug'{eof]  .

sfo{qmddf a} +s tyf ljQLo ;+: yf 
lgodg ljefu, n3'ljQ ;+: yf ;'kl/ j] If0f 
ljefusf clwsf/ Lx¿;Fu}  ljleGg n3'ljQ 
;+: yfsf k|d'v sfo{sf/ L clws[t;lxt 
*) hgfsf]  ;xeflutf lyof]  . ljefusf 
pk–lgb] {zs rGb|dl0f lg/ f} nfn]  sfo{qmd 
;~rfng ug'{ePsf]  lyof]  .

n3'ljQ ;+: yfsf k|d'v sfo{sf/ L clws[tx¿;“u cGt/ lqmof
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sfg'g dxfzfvfn]  c;f/  !) 
ut]  ljQLo ;DklQsf]  k'g;{+/ rgf tyf 
lwtf] kqLs/ 0f -;] So'l/ 6fOh] ;g_ ;DaGwL 
sfg'gsf]  d: of} bfpk/  cGt/ lqmof sfo{qmd 
cfof] hgf u¥of]  .

sf=d'= ueg{/  8f= gLnd 9'Ëfgf 
ltlD;gfsf]  k|d'v cfltYodf dxfzfvfn]  
pQm cGt/ lqmof cfof] hgf u/ ] sf]  xf]  . 
sfo{qmddf sf=d'= ueg{/  ltlD;gfn]  ljQLo 
;+: yfsf lgliqmo shf{ /  ;d: ofu|: t ;+: yfsf]  
;DklQsf]  Joj: yfkg ug{ ;] s'l/ 6fOh] ;g 
sDkgL : yfkgfsf]  lglDt o;;DaGwL 
sfg'gsf]  d: of} bf tof/  ul/ Psf]  wf/ 0ff 
/ fVg'eof]  . ljQLo ;+: yfdf / x] sf u} / a} +lsª 
;DklQnfO{ cem a9L t/ n agfpg /  
k'FhLnfO{ yk ;an t'Nofpg o: tf]  sDkgLsf]  
: yfkgfn]  ;xof] u k'Ug]  ljZjf;;d] t pxfFn]   
JoQm ug'{eof]  .

;f]  cj;/ df sfg'g dxfzfvfsf 

pk–lgb] {zs / fdz/ 0f kf] v/ ] nn]  ljQLo 
;DklQsf]  k'g;{+/ rgf tyf lwtf] kqLs/ 0f ug] { 
;DaGwdf ag] sf]  ljw] ossf]  d: of} bfdf s] lGb|t 
/ x] /  sfo{kq k|: t't ug'{eof]  . sfo{qmddf 
g] kfn / fi6« a} +ssf pRr clwsf/ Lx¿;Fu}  
cy{ dGqfno, sfg'g dGqfno, ;DklQ 
z'4Ls/ 0f cg';Gwfg ljefu, pBf] u ljefu, 
g] kfn sfg'g cfof] u, a} +s tyf ljQLo ;+: yf, 

g] kfn pBf] u jfl0fHo dxf;+3, g] kfn pBf] u 
kl/ ;+3nufotsf ;+: yfsf k|ltlglwsf]  
;xeflutf lyof]  .

dxfzfvfsf lgb] {zs yfg] Zj/  cfrfo{n]  
sfo{qmdsf]  cf} lrToaf/ ]  k|sfz kfb} } { : jfut 
dGtJo / fVg'eof]  eg]  ;xfos lgb] {zs 
/ fd] Zj/  e08f/ Ln]  sfo{qmd ;~rfng 
ug'{ePsf]  lyof]  . 

sfg'g dxfzfvfsf]  cGt/ lqmof sfo{qmd

ueg{/  clwsf/ L /  ljZj a} +s ;d"xsf pRr 
clwsf/ Lx¿aLr 5nkmn

ueg{/  dxfk|;fb clwsf/ L /  ljZj 
a} +s ;d"xsf pRr clwsf/ Lx¿aLr c;f/  ^ 
ut] ueg{/ sf]  sfof{nodf e] 6jftf{ eof]  . ;f]  
e] 6df sf] le8–!( dxfdf/ Lkl5sf]  ;dli6ut 
cfly{s Pjd\ ljQLo cj: yf /  d'n'ssf]  
cfufdL cfly{s sfo{lbzfsf ljifodf 
5nkmn eof]  .

;f]  e] 6df ljZj a} +s ;d"xsf tk{maf6 
k|aGw lgb] {zs Mari E. Pangestu n]  g] t[Tj 
ug'{ePsf]  lyof]  . ;f]  qmddf g] kfnsf]  ljQLo 
k|0ffnL /  / fi6« a} +ssf]  Ifdtf clej[l4df 
ljZj a} +saf6 ljutb] lv k|fKt x'Fb}  cfPsf]  
;xof] u /  cfufdL lbgdf låkIfLo ;xsfo{sf]  
;Defjgfsf ljifodf ;d] t 5nkmn  
ePsf]  lyof]  .

e] 6jftf{sf qmddf k|jGw lgb] {zs 
Pangestu n]  sf] le8–!( n]  kf/ ] sf]  ;du| 
k|efj, l8lh6n kmfOgfl;ª, ljQLo 
;dfj] lztf /  u|fxs ;+/ If0fsf ljifodf 
cGo d'n'ssf]  cg'ej;lxtsf]  wf/ 0ff 
/ fVg'ePsf]  lyof]  . ;f]  cj;/ df ueg{/  
clwsf/ Ln]  l8lh6n a} +lsªsf]  k|j4{gdf 
a} +sn]  cjnDag u/ ] sf gLltut Joj: yf 

/  To;sf pknlAwaf/ ]  hfgsf/ L u/ fpFb}  
jftfj/ 0fd} qL ljQLo ;] jfsf]  lglDt ePsf 
kl5Nnf]  k|of;sf ljifodf wf/ 0ff / fVg'eof]  .  
e] 6sf cj;/ df ljZj a} +s ;d"xsf k|aGw 
lgb] {zs Mari E. Pangestu n]  g] kfnsf]  
cfly{s j[l4 /  ljQLo : yfloTjsf]  nflu 
cGt/ f{li6«o d'b|f sf] if;Fu ;dGjo ub} { g] kfn 
/ fi6« a} +snfO{ cfjZos ;xof] u ug{ ljZj 
a} +s k|lta4 / x] sf]  wf/ 0ff JoQm ug'{eof]  .  
;fy} , ljZj a} +saf6 lgs6 eljiodf 
Financial Sector Assessment Program 

;~rfng ul/ g]  hfgsf/ L;d] t lbg'eof]  .
5nkmndf 8] k'6L ueg{/  8f= 

gLnd 9'Ëfgf ltlD;gf;lxt a} +ssf pRr 
clwsf/ Lx¿sf]  pkl: ylt lyof]  eg]  ljZj 
a} +ssf tk{maf6 blIf0f Pl;of If] qsf 
pkfWoIf Hartwig Schafer, g] kfnsf sG6«L 
8fO/ ] S6/  Faris Hadad-Zervos, ck/ ] ;g 
Dofg] h/  Lada Strelkova, cGt/ f{li6«o 
ljQ lgudsf cfjf;Lo k|ltlglw Babacar 
Sedikh Faye nufotsf clwsf/ Lx¿sf]   
pkl: ylt lyof]  . 
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ljQLo hfgsf/ L OsfO{n]  c;f/  ̂  ut]  
sf7df8f} +df ;DklQ z'4Ls/ 0f tyf cftÍsf/ L 
lqmofsnfkdf ljQLo nufgL lgjf/ 0f /   
uf] –PPdPn k|0ffnLsf]  ;Gbe{df cGt/ lqmof 
sfo{qmd cfof] hgf u¥of]  .

e'QmfgL ;] jf k|bfos /  e'QmfgL k|0ffnL 
;~rfns ;+: yfsf k|ltlglwsf]  ;xeflutfdf 
OsfO{n]  pQm sfo{qmd cfof] hgf u/ ] sf]  xf]  .  
sfo{qmddf e'QmfgL k|0ffnL ljefu, a} +s 
;'kl/ j] If0f ljefu, ljQLo ;+: yf ;'kl/ j] If0f 
ljefu, u} / –a} +s ljQLo ;+: yf ;'kl/ j] If0f 
ljefu, cy{ dGqfno, ;DklQ z'4Ls/ 0f 

cg';Gwfg ljefu, g] kfn b'/ ;~rf/  
k||flws/ 0f, g] kfn k|x/ L, g] kfn a} +s;{ 
;+3nufotsf lgsfosf k|ltlglwsf]  ;d] t 
;xeflutf lyof]  .

;f]  cj;/ df e'QmfgL k|0ffnL 
ljefusf sfo{sf/ L lgb] {zs u'?k|;fb 
kf} 8] nn]  e'QmfgL;DaGwL sf/ f] af/  ug] { 
;+: yfx¿ … lkmg6] sÚ   sDkgL / x] sf]  pNn] v 
ub} { tL ;+: yfn]  ;DklQ z'4Ls/ 0f;Fu 
;DalGwt r'gf} tLsf]  ;dfwfgsf pkfo 
klg k|ljlws}  dfWodaf6 vf] Hg'kg] { 
cfjZostf cf} FNofpg'eof]  . ljQLo 

hfgsf/ L OsfO{sf k|d'v bL3{axfb'/  
/ fjnn]  ljQLo If] qsf ;/ f] sf/ jfnf 
lgsfoaLrsf]  ;dGjo /  ;xsfo{n]  dfq}  
;DklQ z'4Ls/ 0f lgjf/ 0f tyf cftÍsf/ L 
sfo{df ljQLo nufgL lgoGq0f ug{ ;lsg]   
wf/ 0ff / fVg'eof]  .

sfo{qmddf a} +ssf pk–lgb] {zs 8f= 
xl/ s'df/  g] kfnn]  kf/ : kl/ s d"NofÍgsf]  
tof/ Lsf ;DaGwdf hfgsf/ L lbg'eof]  . 
OsfO{sf pk–lgb] {zs : j¿k >] i7n]  
'AML/ CFT Issues and Challenges in 
PSP/ PSOs', e'QmfgL k|0ffnL ljefusf 
;xfos lgb] {zs cl: dtf dxtn]  … ;DklQ 
z'4Ls/ 0f tyf cftÍjfbL sfo{df ljQLo 
nufgL lgjf/ 0f;DaGwL Joj: yfÚ   /  
OsfO{sf ;xfos -;"=k|=_ ljj] z kf] v/ ] nn]  
'STR/ SAR/ TTR Reporting in goAML 
for PSP/ PSOs' zLif{sdf sfo{kq k|: t't 
ug'{ePsf]  lyof]  . OsfO{sf pk–lgb] {zs 
s] zjk|;fb l/ dfnn]  : jfut dGtJo 
/ fVg'eof]  eg]  ;xfos lgb] {zs cldif 
zdf{n]  sfo{qmd ;~rfng ug'{ePsf]  lyof]  . 

e'QmfgL k|0ffnL;Da4 ;+: yf;“u cGt/ lqmof

a} +s tyf ljQLo ;+: yf lgodg 
ljefun]  c;f/  @# ut]  sf7df8f} +df a} +s 
tyf ljQLo ;+: yfsf ;"rgf clwsf/ Lx¿;Fu 
;"rgfsf]  xs;DaGwL ljifodf cGt/ lqmof 
sfo{qmd cfof] hgf u¥of]  . ueg{/  sfof{nosf]  
;dGjodf ljefun]  pQm sfo{qmd cfof] hgf 
u/ ] sf]  xf]  . 

;f]  cj;/ df jl/ i7 kqsf/  tf/ fgfy 
bfxfnn]  ;"rgfsf]  xssf]  gLltut Joj: yf 
/  o;sf]  k|efjsfl/ tfsf ljifodf sfo{kq 
k|: t't ug'{eof]  . To; qmddf pxfFn]  ;"rgfsf]  
xs;DaGwL Joj: yfsf]  k[i7e"ld, cGt/ f{li6«o 
cEof;, g] kfndf ;"rgfsf]  xs;DaGwL 
;+j} wflgs tyf sfg'gL cEof; /  o;sf]  
sfof{Gjogsf ljljw kIfaf/ ]  rrf{ ug'{eof]  . 
o;}  u/ L, g] kfn / fi6« a} +ssf ;"rgf clwsf/ L 
gf/ fo0fk|;fb kf] v|] nn]  a} +s tyf ljQLo 
;+: yfn]  ;fj{hlgs ¿kdf k|sfzg ug'{kg] { 
ljifosf ;DaGwdf sfo{kq k|: t't ug'{eof]  . 

sfo{qmddf a} +s ;'kl/ j] If0f ljefusf 
sfo{sf/ L lgb] {zs b] js'df/  9sfnn]  ;"rgfsf]  

xs;DaGwL gLltut Joj: yfadf] lhd 
;fj{hlgs ;/ f] sf/ sf ;"rgf lgoldt 
?kdf k|jfx ug{ a} +s tyf ljQLo ;+: yfsf 
;"rgf clwsf/ Lx¿nfO{ cfu|x ug'{eof]  . 
a} +s tyf ljQLo ;+: yf lgodg ljefusf 
sfo{sf/ L lgb] {zs 8f= u'0ffs/  e§n]  
;"rgfsf]  xs;DaGwL Joj: yfsf]  k|efjsf/ L 
sfof{Gjogk|lt a} +s tyf ljQLo ;+: yfsf]  
Wofgfsif{0f u/ fpg'eof]  . 

sfo{qmddf … sÚ  , … vÚ   /  … uÚ   ju{sf a} +s 
tyf ljQLo ;+: yfsf ;"rgf clwsf/ Lx¿sf]  
pkl: ylt lyof]  . ;f]  cj;/ df a} +s tyf 
ljQLo ;+: yf lgodg ljefusf lgb] {zs 
ls/ 0f kl08tn]  : jfut dGtJo / fVb}  
sfo{qmdsf]  p2] Zodfly k|sfz kfg'{eof]  
eg]  ueg{/ sf]  sfof{nosf pk–lgb] {zs 
8f= efujt cfrfo{n]  sfo{qmd ;~rfng 
ug'{ePsf]  lyof]  .

;"rgfsf]  xs;DaGwL cGt/ lqmof



6

g] kfn / fi6« a} +s ;dfrf/ cGt/ lqmof

ueg{/ sf]  sfof{non]  @)&( c;f/  
dlxgfdf tLg j6f 1fg cfbfgk|bfg sfo{qmd 
;DkGg u/ ] sf]  5 . c;f/  ! ut]  sfof] lht 
sfo{qmddf ljb] zL ljlgdo Joj: yfkg 
ljefusf sfo{sf/ L lgb] {zs / fd' kf} 8] nn]  
'External Sector Issues and Pressure on 
Foreign Exchange Reserve' ljifodf sfo{kq  
k|: t't ug'{eof]  .

;f]  cj;/ df sfo{sf/ L lgb] {zs kf} 8] nn]  
g] kfnsf]  afXo If] qsf]  ljBdfg l: ylt, 
ljb] zL ljlgdo ;l~rltsf]  cj: yf, ljleGg 
d'n'ssf]  afXo If] q : yfloTjsf]  t'ngfTds 
ljj/ 0f k|: t't ug'{eof]  . ;fy} , pxfFn]  g] kfnsf]  
cfoft–lgof{tsf]  cj: yf, g] kfnsf]  afXo If] q 
: yfloTjdf b] lvPsf]  bafa /  o;nfO{ ;Daf] wg 
ug{ cjnDag ug'{kg] { gLltut Joj: yfaf/ ]   
rrf{ ug'{eof]  .

o;}  u/ L, c;f/  * ut]  cfof] lht 
sfo{qmddf 6S;f/  dxfzfvfsf lgb] {zs 
ljgf] b/ fh cfrfo{n]  … 6S;f/  ;DaGwdf 
cfufdL kl/ sNkgfÚ   ljifodf sfo{kq k|: t't 
ug'{eof]  . To; qmddf pxfFn]  g] kfndf 

6S;f/ sf]  k[i7e"ld, 6S;f/ dfk{mt x'Fb}  cfPsf 
sfo{, 6S;f/  dxfzfvfsf]  ljBdfg ;+: yfut 
/  sfo{ut cj: yf, o;sf]  sfdsf/ afxLdf 
b] lvPsf ;d: of, r'gf} tL /  cfufdL lbgdf 
ug'{kg] { ;'wf/ sf kIfaf/ ]  rrf{ ug'{eof]  . 

c;f/  !% ut]  cfof] lht sfo{qmddf 
cy{zf: qL 8f= ljZjf; uf} rgn]   
'Macro Economic Outlook' ljifodf 
sfo{kq k|: t't ug'{eof]  . ;f]  cj;/ df 
pxfFn]  g] kfnsf]  ;dli6ut cfly{s 
cj: yfsf]  P] ltxfl;s k[i7e"ld, cy{tGqdf  

sf] le8–!( sf]  k|efj /  k'g?Tyfgsf]  cj: yf, 
;dli6ut cy{tGqsf r'gf} tLsf ljljw 
kIfaf/ ]  rrf{ ug'{eof]  .

o;}  u/ L, cy{zf: qL uf} rgn]  s'n 
ufx{: Yo pTkfbg;Fu d'b|f k|bfo /  lghL 
If] qdf k|jflws shf{sf]  cg'kftsf ;Gbe{df 
;fs{ d'n'ssf]  t'ngfTds cfFs8f, lghL 
If] qdf uPsf]  shf{sf]  k|efj, If] qut shf{sf]  
ljZn] if0f, afXo If] q : yfloTjsf]  cj: yf, 
;/ sf/ åf/ f k|: t't ah] 6sf]  k|d'v ljz] iftfaf/ ]  
hfgsf/ L lbg'ePsf]  lyof]  . 

ueg{/ sf]  sfof{noåf/ f 1fg cfbfgk|bfg sfo{qmd cfof] hgf 

lj/ f6gu/  sfof{non]  c;f/  !) ut]  
emfkfsf]  sfFs/ le§fdf … ljb] zL ljlgdo 
sf/ f] af/ M ljBdfg gLltut Joj: yf, 
;d: of tyf r'gf} tLÚ   ljifos cGt/ lqmof 
sfo{qmd cfof] hgf u¥of]  .

lj/ f6gu/  sfof{nosf lgb] {zs 
dLgf kf08] sf]  cWoIftf /  ljb] zL ljlgdo 
Joj: yfkg ljefusf sfo{sf/ L lgb] {zs 
/ fd' kf} 8nsf]  k|d'v cfltYodf pQm 

sfo{qmd cfof] hgf ul/ Psf]  xf]  . sfo{qmddf 
lj/ f6gu/  sfof{nosf]  sfo{If] qcGtu{tsf 
dlgr] ~h/ , xf] 6] n, 6«] lsª sDkgLsf &) 
hgf k|ltlglwsf]  ;xeflutf lyof]  .

sfo{qmdsf]  klxnf]  ;qdf lgb] {zs 
kf08] n]  ljb] zL ljlgdo sf/ f] af/ sf]   
gLltut Joj: yf /  bf] ;|f]  ;qdf  
pk–lgb] {zs dgf] h u'?ªn]  ljb] zL ljlgdo 
sf/ f] af/  ug] { ;+: yfsf]  jt{dfg l: ylt, 

;d: of tyf r'gf} tLsf ;DaGwdf sfo{kq 
k|: t't ug'{eof]  . sfo{qmddf ;xefuL 
Joj;foLaf6 dlgr] ~h/  ;~rfngdf 
b] lvPsf ;d: of /  gLltut Joj: yfsf 
ljifodf lh1f;f / flvPsf]  lyof]  . ;f]  
cj;/ df d] rL dlgr] ~h/  Joj;foL ;+3sf 
cWoIf lji0f'k|;fb d} gfnLn]  sfFs/ le§f 
ahf/ df x'g]  cj} w ef? sf/ f] af/ nfO{ 
lgoGq0f ug{ : yfgLo k|zf;gn]  ;xof] u 
gu/ ] sf]  u'gf;f]  / fVg'eof]  .

sfo{qmddf sfo{sf/ L lgb] {zs 
kf} 8] nn]  ;xefuLaf6 p7] sf lh1f;fsf]  
hjfkm lbFb}  ;Ldf If] qdf x'g]  cj} w ef? 
sf/ f] af/ nfO{ lgoGq0f ug{]  ;Gbe{df 
u[x dGqfno;Fu ;d] t 5nkmn ePsf]  
hfgsf/ L lbg'eof]  . ;fy}  cfufdL lbgdf 
cf} lrTo /  cfjZostfsf cfwf/ df dfq}  
gofF dlgr] ~h/  sDkgLnfO{ Ohfht 
lbOg]  pxfFn]  : ki6 kfg'{eof]  . lj/ f6gu/  
sfof{nosf k|wfg ;xfos ;'/ ] z / ] UdLn]  
sfo{qmd ;~rfng ug'{ePsf]  lyof]  . 

sf“s/ le§fdf ljb] zL ljlgdo sf/ f] af/ ;DaGwL cGt/ lqmof 
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cGt/ lqmof÷uf]i7L

g] kfnu~h sfof{non]  c;f/  !& ut]  
… gf] 6sf]  rngrNtL Joj: yfkg tyf zÍf: kb 
gf] 6 klxrfgÚ   ljifos uf] i7L cfof] hgf 
u¥of]  .

g] kfnu~h sfof{nosf lgb] {zs lgef 
>] i7sf]  ;+of] hsTjdf cfof] lht uf] i7Ldf 
d'b|f Joj: yfkg ljefusf lgb] {zs cg'h 
bfxfnn]  gf] 6sf]  rngrNtL Joj: yfkg, 

;kmf gf] 6 gLlt tyf zÍf: kb gf] 6 
klxrfgsf ;DaGwdf jftf{ k|: t't ug'{eof]  . 
To; qmddf lgb] {zs bfxfnn]  zÍf: kb 
gf] 6sf]  klxrfg ug] { tl/ sf, gub sf/ f] af/ df 
x'g;Sg]  hf] lvdnufotsf ljifodf  
hfgsf/ L lbg'eof]  .

uf] i7Ldf g] kfnu~h sfof{nosf]  
sfo{If] qleq kg] { gf] 6sf] if / x] sf a} +s, 

cGo jfl0fHo a} +s tyf ljQLo ;+: yfsf 
k|ltlglw;lxt ^) hgfsf]  ;xeflutf 
lyof]  . ;f]  cj;/ df g] kfnu~h sfof{nosf 
sf=d'=pk–lgb] {zs eLdfh'{g zfxn]  : jfut 
dGtJo / fVb}  sfo{qmdsf]  p2] Zoaf/ ]  
k|sfz kfg'{eof]  eg]  k|wfg ;xfos 
lji0f'axfb'/  s] ;Ln]  sfo{qmd ;~rfng  
ug'{ePsf]  lyof]  . 

g] kfnu~hdf gf] 6 Joj: yfkg;DaGwL uf] i7L

wgu9L sfof{non]  c;f/  !) ut]  
s~rgk'/ sf]  dx] Gb|gu/ df ;DklQ z'4Ls/ 0f 
lgjf/ 0f tyf cftÍjfbL lqmofsnfkdf 
ljQLo nufgL lgoGq0fsf ;DaGwdf 
cGt/ lqmof sfo{qmd cfof] hgf u¥of]  .

ljQLo hfgsf/ L OsfO{sf]  ;dGjodf 
sfof{non]  pQm cGt/ lqmof cfof] hgf u/ ] sf]  
xf]  . wgu9L sfof{nosf lgb] {zs ljgf] b/ fh 

n] vssf]  cWoIftfdf cfof] lht sfo{qmddf 
;Da4 ;"rs ;+: yf, a} +s tyf ljQLo ;+: yf 
/  cGo ;/ f] sf/ jfnf lgsfosf $) hgf 
k|ltlglwsf]  ;xeflutf lyof]  .

sfo{qmddf ljQLo hfgsf/ L OsfO{sf 
lgb] {zs bL3{axfb'/  / fjnn]  'AML-CFT 
General Overview' ;DaGwdf sfo{kq 
k|: t't ug'{eof]  . o;}  u/ L, OsfO{sf ;xfos 

lgb] {zs cldz zdf{n]  'FIU Nepal and 
goAML System' ljifodf sfo{kq k|: t't 
ug'{ePsf]  lyof]  . 

wgu9L sfof{nosf pk–lgb] {zs 
/ fs] z k|hfkltn]  : jfut dGtJo;lxt 
sfo{qmdsf]  p2] Zodfly k|sfz kfg'{eof]  
eg]  k|wfg ;xfos xl/ nfn e§n]  sfo{qmd 
;~rfng ug'{ePsf]  lyof]  .

dx] Gb|gu/ df ;DklQ z'4Ls/ 0f lgjf/ 0f;DaGwL cGt/ lqmof
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wgu9L sfof{non]  c;f/  # ut]  
afh'/ fsf]  dft{8Ldf … cfly{s tYofÍsf]  dxTj, 
pkfb] otf tyf tYofÍ ;Íngsf ;d: ofÚ   
ljifos uf] i7L cfof] hgf u¥of]  . uf] i7Ldf 
afh'/ fl: yt ;/ sf/ L lgsfo, a} +s tyf 
ljQLo ;+: yf, xf] 6n, pBf] u jfl0fHo ;+3sf 
k|ltlglwsf]  ;xeflutf lyof]  .

;f]  cj;/ df wgu9L sfof{nosf  
pk–lgb] {zs calGtsf l/ dfnn]  cfly{s 
tYofÍ ;Íngsf ljljw kIfaf/ ]  sfo{kq 
k|: t't ug'{eof]  . pxfFn]  tYofÍsf]  dxTj 
/  pkof] u, tYofÍ ;Íngsf]  k|lqmof, 
tYofÍ ;Íngsf qmddf b] lvg]  ;d: of, 
;/ f] sf/ jfnf lgsfosf]  e"ldsfaf/ ]  rrf{ 
ub} { ;'b"/ klZrd k|b] zsf]  ;fdflhs, 
cfly{s tyf ljQLo cj: yfsf]  ;"rsfÍ;Fu}  
ljQLo ;] jfsf]  kxF'rsf]  cj: yfaf/ ]   
hfgsf/ L lbg'eof]  . wgu9L sfof{nosf 
lgb] {zs ljgf] b/ fh n] vsn]  ;xefuLsf 
lh1f;fsf]  hjfkm lbFb}  ;dfkg dGtJo 
/ fVg'eof]  . sfof{nosf ;xfos lgb] {zs 
k] |d rGb 7s'/ Ln]  : jfut dGtJo / fVb}  
sfo{qmdsf]  p2] Zoaf/ ]  hfgsf/ L lbg'eof]  eg]  
k|wfg ;xfos / fds'df/  rf} w/ Ln]  sfo{qmd 
;~rfng ug{' ePsf]  lyof]  .

o;}  u/ L, ;'v] {t sfof{non]  c;f/  
!& ut]  jL/ ] Gb|gu/ df … cfly{s tYofÍsf]  
dxTj, pkfb] otf tyf tYofÍ ;Íngsf 
;d: ofx¿Ú   ljifos uf] i7L cfof] hgf u¥of]  . 
;'v] {t sfof{nosf k|d'v ljgo l;Ub] nsf]  

cWoIftfdf cfof] lht sfo{qmddf ;/ sf/ L 
lgsfo, a} +s tyf ljQLo ;+: yf, ;xsf/ L 
;+: yfsf k|ltlglw, pBf] uL Joj;foLnufotsf]  
;xeflutf lyof]  .

;f]  cj;/ df cfly{s cg';Gwfg 

ljefusf lgb] {zs nIdLk|;fb k|;fO{n]  
d'n'ssf]  ;dli6ut cfly{s kl/ ;"rs, 
s0ff{nL k|b] zdf s[lif pTkfbgsf]  cj: yf, 
ljQLo ;] jfsf]  kx'Fr, shf{ tyf lgIf] ksf]  
cj: yfaf/ ]  hfgsf/ L lbFb}  cfly{s ultljlw 
cWoogsf]  cf} lrTo, cWoogdf ;d] l6g]  
If] q, tYofÍ pknAw u/ fpg]  lgsfo, 
cWoogsf r'gf} tLnufotsf ljifodf  
rrf{ ug'{eof]  .

o;}  u/ L, ;'v] {t sfof{nosf ;xfosåo 
k+vk|;fb cfrfo{ /  ;ld/  kmonn]  tYofÍ 
;Íngsfsf]  cf} lrTo, o;df ;d] l6g]  
ljifoj: t', tYofÍsf]  9fFrfnufotsf ljljw 
kIfaf/ ]  k|sfz kfg'{ePsf]  lyof]  . sfo{qmddf 
cfly{s tYofÍsf]  ;Íngdf b] lvPsf 
;d: ofsf ljifodf ;d] t ;xefuLx¿aLr 
5nkmn ePsf]  lyof]  .

sfo{qmddf ;'v] {t sfof{nosf k|d'v 
l;Ub] nn]  lgoldt ¿kdf cfly{s tYofÍ 
pknAw u/ fOlbg ;/ f] sf/ jfnf lgsfo;Fu 
cfu|x ug'{eof]  . ;f]  cj;/ df sfof{nosf 
;xfos lgb] {zs k"0f{axfb'/  df} / ftLn]  : jfut 
dGtJo / fVg'eof]  eg]  ;xfos ;'ud yfkfn]  
sfo{qmd ;~rfng ug'{ePsf]  lyof]  . 

afh'/ f /  ;'v] {tdf tYof°;DaGwL uf] i7L

;'v] {t

afh'/ f
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wgu9L, kf]v/f /  hgsk'/ df ;d;fdlos ljifodf cGt/ lqmof

wgu9L sfof{non]  c;f/  ^ ut]  
wgu9Ldf cfly{s jif{ @)&(÷*) sf]  
df} lb|s gLlt /  ;d;fdlos a} +lsª ljifodf 
cGt/ lqmof sfo{qmd cfof] hgf u¥of]  .

wgu9L sfof{nosf lgb] {zs ljgf] b/ fh 
n] vssf]  cWoIftfdf cfof] lht sfo{qmddf 
;'b"/ klZrd k|b] zl: yt jfl0fHo a} +ssf 
k|fb] lzs k|d'vx¿sf]  ;xeflutf lyof]  . 
;f]  cj;/ df sfof{nosf pk–lgb] {zs 
calGtsf l/ dfnn]  : jfut dGtJo / fVb}  
sfo{qmdsf]  p2] Zoaf/ ]  k|sfz kfg'{eof]  . 
;fy} , pxfFn]  ;+3Lo ;/ sf/  /  ;'b"/ klZrd 
k|b] z ;/ sf/ n]  NofPsf]  ah] 6 /  gLlt tyf 
sfo{qmdx¿sf]  af/ ] df ;d] t rrf{ ug'{eof]  . 
;f]  cj;/ df ;xefuLsf tk{maf6 ljQLo 
If] qsf ;d;fdlos ;d: of /  To;sf]  
;dfwfgsf nflu cjnDag ug'{kg] { gLltut 
tyf Jofjxfl/ s ;'emfj lbO Psf]  lyof]  .

wgu9L sfof{nosf lgb] {zs ljgf] b/ fh 
n] vsn]  ;xefuLn]  / fv] sf lh1f;fsf]  hjfkm 
lbFb}  ;dfkg dGtJo / fVg'eof]  eg]  k|wfg 
;xfos / fds'df/  rf} w/ Ln]  sfo{qmd ;~rfng  

ug{'ePsf]  lyof]  .
o;} u/L, kf] v/ f sfof{non]  c;f/  @) 

ut]  a} +s tyf ljQLo ;+: yf /  ljleGg ;/ sf/ L 
lgsfoaLrsf]   sfo{;Dkfbgsf ljifodf 
cGt/ lqmof sfo{qmd cfof] hgf u¥of]  .

sfof{nosf lgb{] zs 8f= / fdz/ 0f 
v/ ] nsf]  ;+of] hsTjdf cfof] lht sfo{qmddf 
a} +s tyf ljQLo ;+: yfn]  C0fLsf]  crn 

;Dklt tyf ;jf/ L ;fwg / f] Ssf ug] { 
qmddf dfnkf] t, gfkL /  oftfoft Joj: yf 
sfof{non]  ef] Ug'k/ ] sf ;d: ofsf]  ljifodf 
5nkmn ePsf]  lyof]  . ;f]  cj;/ df lgb] {zs 
v/ ] nn]  C0fLx¿sf]  ;Dklt / f] Ssf,  lwtf]  
k'ms'jf /  lwtf]  lnnfdL k|lqmofdf gLltut 
låljwf ePdf To;sf]  ;xhLs/ 0fsf lglDt 
/ fi6« a} +s tof/  / x] sf]  hfgsf/L lbg' eof]  .

kf] v/ f sfof{nosf pk–lgb{] zs 
k|ltef clwsf/ Ln]  pQm sfo{qmd ;~rfng 
ug'{ePsf]  lyof]  . 

o;}  u/ L, hgsk'/  sfof{non]  c;f/  
@! ut]  a} +s tyf ljQLo ;+: yf /  cGo 
;/ f] sf/ jfnf lgsfo;Fu ;d;fdlos ljifodf 
cGt/ lqmof sfo{qmd cfof] hgf u¥of]  . 
sfof{nosf lgb] {zs gL/ f tfNrfe8] nsf]  
cWoIftfdf cfof] lht sfo{qmddf a} +s tyf 
ljQLo ;+: yfsf k|b] z k|d'v, zfvf k|d'v;Fu}  
cGo ;/ f] sf/ jfnf lgsfosf k|ltlglwsf]  

;xeflutf lyof]  . ;f]  cj;/ df sfof{nosf 
pk–lgb] {zs czf] ss'df/  / fO{n]  : jfut 
dGtJo / fVb}  ljQLo u|fxs ;+/ If0f tyf 
u'gf;f]  ;'g'jfO{sf ;DaGwdf sfo{kq k|: t't 
ug'{eof]  . o;}  u/ L, pk–lgb] {zs cRo"ts'df/  
yfkfn]  gf] 6 ;l6{ª, gub hDdf, r] s e'QmfgL, 
qm] l86 sfplG6ªnufot gub;DaGwL a} +lsª 
sf/ f] af/ sf]  ;Gbe{df hfgsf/ L lbg'eof]  .

sfo{qmddf ;xefuLx¿n]  gub 
sf/ f] af/  /  Joj: yfkgsf]  ;Gbe{df b] lvPsf 
;d: ofaf/ ]  cf–cfˆgf]  wf/ 0ff / fv] sf lyP . 
sfo{qmddf lgb] {zs tfNrfe8] nn]  ;dfkg 
dGtJo / fVb}  a} +s tyf ljQLo ;+: yfn]  ;/ n /  
5l/ tf]  9Ën]  ;] jf k|jfx ug'{kg] { cfjZostfdf 
hf] 8 lbg'eof]  . k|wfg ;xfos ;'/ ] Gb|s'df/  
;fxn]  sfo{qmd ;~rfng ug'{ePsf]  lyof]  .

wgu9L

hgsk'/ 

cGt/ lqmof

kf]v/f
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g] kfn / fi6« a} +s ;dfrf/ ljQLo r] tgf

jL/  u~h sfof{non]   c;f/   !& ut]   
af/  fsf]   sn}  ofl:  yt >L # rGb| dfWolds 
ljBfnodf …  ljQLo r]  tgf clej[l4 sfo{qmdÚ     
cfof]  hgf u¥of]   . sfo{qmddf ljBfnosf 
lzIfs /   sIff !) sf ljBfyL{;lxt ;o 
hgfeGbf a9Lsf]   ;xeflutf lyof]   .

jL/  u~h sfof{nosf lgb]  {zs /  fhgb]  j 
e§/  fO{sf]   cWoIftfdf cfof]  lht sfo{qmddf 
;xfos lgb]  {zs ljj]  ss'df/   ;fxn]   ljQLo 
lzIffsf]   dxTj, art tyf shf{sf]   cfwf/  e"t 
hfgsf/  L, ljk|]  if0f, aLdf, cfw'lgs a}  +lsª, 
e'QmfgLsf ;fwg /   ;kmf gf]  6 gLltnufotsf 
ljifodf jftf{ k|:  t't ug'{eof]   . sfo{qmddf 
lgb]  {zs e§/  fO{ /   ;xfos lgb]  {zs ;fxn]   
;]  o/   sf/  f]  af/  , l8Dof6 vftf, shf{ /   
ljleGg e'QmfgLsf ;fwgnufotsf 
ljifodf ;xefuLn]   /  fv]  sf lh1f;fsf]    
hjfkm lbg'eof]   .

;f]   cj;/  df lgb]  {zs e§/  fO{n]   
kl5Nnf]   ;do ljQLo r]  tgf;DaGwL 
ljifon]   k|fyldstf kfPsf]   pNn]  v ub}  { 
;dflhs ;~hfndfk{mt xfn eO/  x]  sf 
7uLsf 36gfk|lt ;r]  t /  xg ;'emfj 
lbg'eof]   . ljBfnosf k|wfgfWofks gfu]  Gb| 
lu/  Ln]   sfo{qmdsf]   cfof]  hgfk|lt wGojfb 
lbg'eof]   . ;f]   cj;/  df jL/  u~h sfof{nosf  
pk–lgb]  {zs lk|oÍf a:  Goftn]   sfo{qmdsf]   
cf}  lrTodfly k|sfz kfb}  { :  jfut dGtJo 
/  fVg'eof]   eg]   ;xfos lgb]  {zs Zofd;'Gb/   
k|;fb s]  z/  Ln]   sfo{qmd ;~rfng  
ug'{ePsf]   lyof]   .

o;}   u/  L, wgu9L sfof{non]   c;f/   @@ 
ut]   88]  Nw'/  fsf]   hf]  ua'9fdf ljQLo r]  tgf 
clej[l4 sfo{qmd cfof]  hgf u¥of]   . :  yfgLo 

l;4gfy dfWolds ljBfnodf cfof]  lht 
sfo{qmddf sIff ( /   !) sf !@) hgf 
ljBfyL{sf]   ;xeflutf lyof]   . ;f]   cj;/  df 
wgu9L sfof{nosf pk–lgb]  {zs calGtsf 
l/  dfnn]   ljQLo ;]  jfsf]   cfwf/  e"t kl/  ro, 
ljQLo ;]  jf, kfl/  jfl/  s ah]  6, art, shf{, 
nufgL, ljk|]  if0f, lwtf]  kq, ljb]  zL ljlgdo, 
aLdf, ;kmf gf]  6 gLltnufotsf ljifodf 
;xefuLnfO{ hfgsf/  L lbg'eof]   .

sfo{qmddf ljBfnosf k|frfo{ 
kbd/  fh hf]  zLn]   ljBfyL{df ljQLo 
r]  tgfsf]   :  t/   clej[l4 ug]  { ;Gbe{df o:  tf 
lsl;dsf sfo{qmd dxTjk"0f{ x'g]   wf/  0ff 
/  fVg'eof]   . wgu9L sfof{nosf lgb]  {zs 
ljgf]  b/  fh n]  vsn]   sfo{qmddf l;s]  sf 
1fgnfO{ kl/  jf/  sf ;b:  o;Dd k'¥ofpg 
ljBfyL{nfO{ ;'emfj lbg'eof]   . sfo{qmddf 
;xfos lgb]  {zs k|]  d rGb 7s'/  Ln]   :  jfut 
dGtJo /  fVg'eof]   eg]   k|wfg ;xfos 
/  fds'df/   rf}  w/  Ln]   sfo{qmd ;~rfng  
ug'{ePsf]   lyof]   .

af/ f /  88] Nw'/ fdf ljQLo r] tgf clej[l4 sfo{qmd

88] Nw'/ f

af/ f



g] kfn / fi6« a} +s ;dfrf/ 

11

ljljw

u}  /  –a+}  s ljQLo ;+:  yf ;'kl/  j]  If0f 
ljefun]   c;f/   # ut]   1fg cfbfgk|bfg 
sfo{qmd cfof]  hgf u¥of]   . ;f]   cj;/  df 
ljefuLo sfo{;Dkfbg;Fu ;DalGwt b'O{ 
j6f ljifodf 5nkmn eof]   . 

sfo{qmddf ljefusf sfo{sf/  L 
lgb]  {zs ljdn/  fh vgfnn]   ljefusf]   
sfo{;Dkfbgsf l;nl;nfdf b]  lvPsf 
;d:  ofaf/  ]   hfgsf/  L lbg cg'/  f]  w ub}  { 
cfufdL lbgdf ljefuLo sfdsf/  afxLnfO{ 
k|efjsf/  L agfpg sd{rf/  Lx¿nfO{ 
dfu{bz{g k|bfg ug'{eof]   . 

sfo{qmdsf]   klxnf]   r/  0fdf 
ljk|]  if0f;DaGwL sf/  f]  af/   ug]  { sDkgLsf]   
lg/  LIf0f tyf ;'kl/  j]  If0fsf]   lglDt tof/   
ul/  Psf]   r]  slni6sf]   ;Gbe{df ljefusf 
sd{rf/  Laf6 /  fo÷;'emfj lnOPsf]   lyof]   . 
;fy}  , cfufdL lbgdf ljk|]  ifs sDkgLsf]   
lg/  LIf0f tyf ;'kl/  j]  If0f ubf{ ckgfOg]   
k|lqmofsf]   ljifodf ;d]  t 5nkmn ePsf]   
lyof]   . ljefusf pk–lgb]  {zs ;lrg/  fh 
lkofn]   ;a}   ;+:  yf÷sDkgLdf ;dfg 

lsl;dsf]   sfo{ljlwnfO{ sfof{Gjogdf 
Nofpg'kg]  { wf/  0ff /  fVg'eof]   . 

sfo{qmdsf]   bf]  ;|f]   r/  0fdf ;"rgf 
k|ljlw ljefusf pk–lgb]  {zs -;"=k|=_ 
clgn k|wfg /   ;xfos -;"=k|=_ k|jL0f 
sFj/  n]   New FXOL Software System 

sf ;Gbe{df ;+o'Qm k|:  t'lt lbg'eof]   . 
sfo{qmddf u}  /  –a}  +s ljQLo ;+:  yf 
;'kl/  j]  If0f ljefusf sd{rf/  Lx¿sf]   
;xeflutf lyof]   . ljefusf pk–lgb]  {zs 
lji0f'k|;fb u'/  fufO{+n]   sfo{qmd ;~rfng 
ug'{ePsf]   lyof]   . 

u} / –a+} s ljQLo ;+: yf ;'kl/ j] If0f ljefuåf/f   
1fg cfbfgk|bfg sfo{qmd cfof]hgf

ueg{/ sf]  sfof{non]  c;f/  !$ ut]  
uf] / vfsf]  cfxfn] l: yt ;/ : jtL dfWolds 
ljBfnodf … ljBfyL{;Fu g] kfn / fi6« a} +sÚ 
sfo{qmd cfof] hgf u¥of]  . 

ljBfnosf k|wfgfWofks k'?iff] Qd/ fh 
e§/ fO{sf]  ;efkltTjdf cfof] lht sfo{qmddf 
ueg{/ sf]  sfof{nosf pk–lgb] {zs 8f= 
efujt cfrfo{n]  ljQLo ;fIf/ tfsf 

ljljw kIfaf/ ]  rrf{ ug'{eof]  . To; qmddf 
pxfFn]  ljQLo ;fIf/ tfsf]  cfjZostf, 
ljQLo ;] jfsf]  cfwf/ e"t kl/ ro, shf{ 
/  artsf]  dxTj, pBdzLntf, ljk|] if0f, 
;kmf gf] 6 gLlt, ljB'tLo e'QmfgLsf 
dfWodnufotsf ljifodf ljBfyL{nfO{  
hfgsf/ L lbg'eof]  .

;f]  cj;/ df n3'ljQ ;+: yf 
;'kl/ j] If0f ljefusf ;xfos lgb] {zs 
/ ] zdaxfb'/  aN5f} 8L, ;fwgf n3'ljQ 
ljQLo ;+: yfsf k|d'v sfo{sf/ L clws[t 
/ ] zd Gof} kfgn] nufotn]  g] kfndf ljQLo 
;fIf/ tfsf]  cfjZostf /  cGo ;Gbe{af/ ]  
cf–cfˆgf]  wf/ 0ff / fVg'ePsf]  lyof]  . 

sfo{qmddf ;xfos k|wfgfWofks 
/ fhg s§] nn]  : jfut dGtJo / fVg'eof]  eg]  
ueg{/ sf]  sfof{nosf k|wfg ;xfos ;ldtf 
>] i7n]  sfo{qmd ;~rfng ug'{ePsf]  lyof]  .

uf]/vfdf æljBfyL{;“u g]kfn /fi6« a}+sÆ sfo{qmd 
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g] kfn / fi6« a} +s ;dfrf/ 1fg cfbfgk|bfg

kf] v/ f sfof{nodf c;f/  @ ut]  
‘Regression in Time Series' ljifodf 
sd{rf/ Lx¿aLr 1fg cfbfgk|bfg sfo{qmd 
cfof] hgf eof]  . ;f]  cj;/ df sfof{nosf 
;xfos lgb] {zs cf] dk|sfz kf] v|] nn]  
Regression sf]  cfwf/ e"t cjwf/ 0ff, o;sf]  
dfGotf, k4lt, df] 8lnªnufotsf ljifoaf/ ]  
hfgsf/ L lbFb}  cfly{s cg';Gwfgdf o;sf]  
dxTjaf/ ]  rrf{ ug'{eof]  . 

lgb{] zs 8f= / fdz/ 0f v/ ] nsf]  
;+of] hsTjdf cfof] lht sfo{qmddf kf] v/ f 
sfof{nosf sd{rf/ Lx¿sf]  pkl: ylt lyof]  . 

wgu9L sfof{non]    c;f/    ^ ut]    
1fg cfbfgk|bfg sfo{qmd cfof]   hgf 
u¥of]    . ;f]    cj;/   df sfof{nosf ;xfos 
lgb]   {zs ef]   nf /   fjnn]    …   g]   kfnsf]    j}   b]   lzs 
Jofkf/   M cj:   yf /    r'gf}   tLÚ       ljifodf sfo{kq  
k|:   t't ug'{eof]    . 

To; qmddf pxfFn]    j}   b]   lzs Jofkf/   sf]    
k[i7e"ld, g]   kfnsf]    j}   b]   lzs Jofkf/    /    xfnsf]    
cj:   yf, j}   b]   lzs Jofkf/   sf nfe, g]   kfnsf] 

j}   b]   lzs Jofkf/   sf r'gf}   tL /    j}   b]   lzs 
Jofkf/    k|j4{gsf lglDt rfNg'kg]   { sbdsf 
ljifodf rrf{ ug'{eof]    . sfo{qmddf wgu9L 
sfof{nosf sd{rf/   Lx¿sf]    ;xeflutf 
lyof]    . sfof{nosf lgb]   {zs ljgf]   b/   fh 
n]   vsn]    ;dfkg dGtJo /   fVg'eof]    eg]    
k|wfg ;xfos /   fds'df/    rf}   w/   Ln]    sfo{qmd 
;~rfng ug'{ePsf]    lyof]    . 

o;}    u/   L, hgsk'/    sfof{non]    c;f/    
!# ut]    1fg cfbfgk|bfg sfo{qmd cfof]   hgf 
u¥of]    . sfo{qmddf sfof{nosf ;xfos 
lgb]   {zs d'ldxfª /   fO{n]    'Fundamentals of 
Electronic Government Procurement  
(e-GP) System' ljifodf k|:   t'lt lbg'eof]    . 

pxfFn]    ;f]    k|0ffnLsf]    kl/   ro;lxt 
o;sf]    k|fljlws /    ljljw kIfaf/   ]    
hfgsf/   L lbg'eof]    . e-GP System 
sf]    sfg'gL kIf, /   fli6«o e-GP System 

/    ;/   f]   sf/   jfnf kIf, g]   kfn /   fi6« a}   +sdf  
e-GP System sf k|of]   ustf{, /   fli6«o e-GP 
System sfof{Gjogsf ljleGg r/   0f, 
k|of]   ustf{sf]    btf{, jflif{s vl/   b of]   hgf 
tof/   L /    :   jLs[lt tyf ;+zf]   wg k|lqmof, 
af]   nkq sfuhft tof/   Lnufotsf ;Gbe{df 
hfgsf/   L lbg'eof]    . 

;f]    cj;/   df hgsk'/    sfof{nosf 
lgb]   {zs gL/   f tfNrfe8]   nn]    pQm k|0ffnL 
k|ljlwd}   qL /   x]   sf]    pNn]   v ub}   { af]   nkq;DaGwL 
k|lqmofnfO{ ;'/   lIft /    5l/   tf]    t'Nofpg ;xh 
x'g]    ljZjf; JoQm ug'{eof]    . sfo{qmddf 
sfof{nosf sd{rf/   Lx¿sf]    ;xeflutf 
lyof]    . ;xfos lgb]   {zs /   fw]   Zofd ;fxn]    
sfo{qmd ;~rfng ug'{ePsf]    lyof]    .

kf] v/ f, wgu9L /  hgsk'/ df 1fg cfbfgk|bfg sfo{qmd 

kf]v/f

wgu9L

hgsk'/
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cjsfz
cfGtl/ s n] vfk/ LIf0f ljefusf 

sfof{no ;xof] uL -t[tLo_ ;fg'd} ofF 
ah|frfo{n]  @)&( c;f/  !# b] lv 
a} +s ;] jfaf6 cjsfz kfpg'ePsf]  
5 . pxfFn]  %* jif] { pd] / xbsf 
sf/ 0f cjsfz kfpg'ePsf]  hfgsf/ L 
hgzlQm Joj: yfkg ljefun]  lbPsf]  
5 . g] kfn / fi6« a} +s ;dfrf/  pxfFsf]  
;'vb cjsfz hLjgsf]  lgDt xflb{s 
z'esfdgf JoQm ub{5 . 

;Dkfbg ;xof] uL
ljBf clwsf/ L
nfns'df/  ;'j] bL
gjLgf tfd|fsf/ 

;Dkfbs 
8f= efujt cfrfo{

k|sfzs

g] kfn / fi6« a} +s, ueg{/ sf]  sfof{no
;"rgf tyf ;~rf/  ;dGjo dxfzfvf

afn'jf6f/ , sf7df8f} +, kmf] g M $$!(*)$, Ext .:  !#(÷!$)
Od] n M samachar@nrb.org.np,  
j] a;fO6 M www.nrb.org.np

jL/  u~h sfof{non]   c;f/   $ ut]   
cfˆgf sd{rf/  Lx¿sf lglDt af/  fsf]   
sn}  ofdf tgfj Joj:  yfkg tyf of]  u 
lzlj/   sfo{qmd cfof]  hgf u¥of]   . 

;f]   cj;/  df kt~hnL of]  u ;ldlt, 
dw]  z k|b]  zsf ;b:  o c?0fs'df/   rf}  w/  L 
/   of]  u ;ldlt, af/  fsf cWoIf ;'/  ]  z ;fx, 
af/  f lhNnf dlxnf cWoIf lznf ;fx, af/  f 

If]  q g+= # sf cWoIf uLtfb]  jL /   k|lzIfs 
sZoks'df/   >]  i7n]   of]  u;DaGwL k|lzIf0f 
lbg'ePsf]   lyof]   . 

b'O{ j6f ;qdf ;~rflnt 
sfo{qmdsf]   klxnf]   ;qdf of]  u cEof; 
tyf k|f0ffofd /   bf]  ;|f]   ;qdf dfgj 
hLjgdf cfo"j]  {b lj1fgsf]   dxTjaf/  ]   
hfgsf/  L lbOPsf]   lyof]   . sfo{qmddf 

jL/  u~h sfof{nosf #% hgf sd{rf/  Lsf]    
;xeflutf lyof]   . ;f]   cj;/  df jL/  u~h 
sfof{nosf lgb]  {zs /  fhgb]  j e§/  fO{n]  ]   
tgfj Joj:  yfkgdf of]  u cEof;sf]   
cfjZostf /   cf}  lrToaf/  ]   rrf{ ug'{eof]   . 
sfof{nosf ;xfos lgb]  {zs Zofd;'Gb/   
k|;fb s]  z/  Ln]   sfo{qmd ;~rfng 
ug'{ePsf]   lyof]   . 

a+} s;{ k|lzIf0f s] Gb|n]  @)&( 
c;f/  dlxgfdf b'O{ j6f sfo{zfnf tyf 
tflnd ;DkGg u/ ] sf]  5 . o; qmddf 
s] Gb|n]  h] 7 #) b] lv c;f/  ^ ut] ;Dd 
sf7df8f} +df 'Macroeconomic Modeling 
and Forecasting Framework' ljifos 
sfo{zfnf ;~rfng u¥of]  . !$ j6f 
;] ;gdf ;~rflnt pQm sfo{zfnfdf cfly{s 
cg';Gwfg ljefusf #! hgf sd{rf/ Lsf]   
;xeflutf lyof]  . 

o;}  u/ L, s] Gb|n]  c;f/  % b] lv * ut] ;Dd 
kf] v/ fdf 'Foreign Exchange Management' 
ljifos tflnd sfo{qmd ;~rfng u¥of]  . pQm 

tflnddf a} +ssf ljleGg ljefu÷sfof{nosf 
#@ hgf sd{rf/ Lsf]  ;xeflutf lyof]  . 

pQm tflnd gf}  j6f ;] ;gdf ;~rfng  
ul/ Psf]  lyof]  .

jL/  u~h sfof{noåf/f  
tgfj Joj:  yfkg sfo{qmd cfof]hgf

clGtd k[i7

s] Gb|åf/ f sfo{zfnf÷tflnd ;DkGg


