bk sf]jtflfg cfly§ l.ylt
-cflys jif{@) $+"% sflkixnf]rf/ dixgfsf]tiofldf clwfl/t_

Current M acroeconomic Situation
( Based on the First Four Months Data of 2007/08)

gkin /fi6«ak
cg’; twig ljefu
kK5 0)"$



bksf]jtiifg cfly§ l:ylt
cflys jit{8)"$="% sfIkixnf]ri/ dixgf;Ddsf] tiofidf chufl/t_

dilbk l:ylt
dbtkbfo

1. cfly§ Jif{@)"$+"% sf]kixnf] rf/ dixgf;dddf |j:tk dbjkbfo &# kitztn]
a9l ¢ $0% ca{@# s/fB kukf]5 . cl3Nnf] Jif{ pQn dbjkbfo #) kltztn]
a9kf]lyof]. To:ty/L, ;slrt dbjkbfo cl3\Nnf]jif{)=% kltztn]adkff ;dLiff
cjlwdf #( kltztn] a9%f]5 . gkin ;/sf/ / IghL Iffy bj#f kjfixt ak
shi@f |j:tf/ cfo{cfttl/s shfflf pRr j[4 ePsfh];dLlIff cjlwdf dbf kpfodf
. tf/ cfPsf]x].

2. cfjlws Igltk cl3\nf] Jif{ $:0 kltztn] adfflf ;dLIff cjlwdf phnjo *=(
kltztn]a9] ¢ 0(0 ca{"@ s/fB kUkf]5 . Jfl0tHo a¥kx¢ sfllglfk ki/rfngdf
sk tlagkf cfPsf]5 . yk tlg gofFakx¢ ;¥fngdf cfPsf / ak zfvf
|j . tf/df tlakf ctPsf]sf/0f ;dEn];dlff cjlwdf cfjlws Iglfk ki/rfng j[4
pnfo /x¥f]xf].

3. cl3Nnf] jiffvb jhlzs ;0kIQ -ljbkl Ijlgdo diofig gfkif gf§;fg ;dfoflnt.
¢ 1™ s/ cyff\):=! kltztn] a9sfif ;dLIff cjlwdf ¢ # ca{"! s/fB
cyff\@-& kltztn]36E1]5 . vb jblzs ;xofli kl/rfngdf sdl cfPsf] |jbkl
COf eStfgl a9f] / gkin cfon Igudaf6 ef/tlo cfon Igudnf0{ eQifgl
a9kfh] ; dliff cjlwdf alset Iffisflvb ablzs ;0klt 36Ff]xf].
sh cfttl/s shf{

4. ;duff cylwdf cfotl/s shf{pnJo *:! kjtztn] a9f] 5 . cl3\nf] jif{ ;f]
shi{#$ kltztn] adf] lyof]. gkin ;/sf/dflysf]vb bfjl adgsf cltl/Qr
lghL Ifftkif] shi{ kjix / uf-;/sf/L 1JQlo ;3yfx¢ dflysf] bfjl a9fh]
cfttl/s shi{a9f] xf].



10.

gkin ;/sf/dflysflvb bfjl cI3Nnf] Jif{ $# kitztn] 36sfHf ;dLIff cjlwdf
$:& kjtztn]a9kf]5 . ahp 3i6f kit{ug{sHdf cfotl/s COf ki/rfng j[4
ePsfn] ; dliff cjlwdf alstr Iffysflgkin ;/st/dflysflvb bfjl a9f]xi].
[jQlo ; #yfx¢ dflysflbfjL ;dLiff cjlwdf *W=& kitztn]a9f]5 . cl3Nnf] jif{
pQn bfjl '(z& kltztn] a9%f] lyof] . ;dLiff cjlwdf jflofHo a¥kx¢n] JQ
shkgl, Ijsf; ak tyf cbo [jQlo ,ﬂyfx¢df cNkstnlg shf{nufgl a9Psff]
[JQlo ; yfx¢ dilysf]bfjl a9%f]xf].

cl3\nf] jif{ IghL If]qtkm{ hig] shi{%# kltztn]adflf ;dulff cjlwdf *-#
kltztn] a9%f] 5 . ;dlff cjlwdf yk tlg gofFakx¢ ;~rfngdf cfPsf]/
akx¢ sf] pTkibg, Igdef, oftfoft / ;Jf Ifgx¢df shi{kjix j4 ePsfh]lghl
Ifftknsf] shi{ kjfxdf 1j:tf/ ciPsf] xf]. ut jif§f] thgfdf ;dllff cjlwdf
pTkfbg shi{-cf0/g /8, 63;6fon, I;dj6, IJBL, ;Jf/L ;fwg tyf kiokhf{ 3/
hiutf tyf cfjf;lo Igdfff / kofg Iffitki{a shi{adl kjfx ePsf]5 .

; I~rt dbf

;I~rt dbt cl3\nf] jif{ =) kltztn] a9fHf ;dLIff cjlwdf % kl[tztn]
a%kf]5 . ;duif cjlwdf gkin /fibcaksst]vb jblzs ;0klQdf sdl ciPtfkig
gkin ,/sf/dflysf]bfj a9sfh] ; I~-rt dbf a9kf]xf].

cdl/sl 8n/ / ef ¢ sf]vi/b lagi

cflys Jif{@)"$+"% sflkixnf] rf/ dixgfsf]cjlwdf jflofHo a¥kx¢ af6 cdl/sl
8n/ vi/b etbf ef/tlo dbf ahf/df ef¢, vi/bst nflu cdl/sL 8n/ ljail pRr
/xET]5 . pbix/0tsf]nflu cflyg Jif{@)"$+"% sflkixnf]rf/ dixgf;dddf gkin
/fiakn] jflotHo a¥x¢ af6 cdl/sl 8n/ #0 s/f8 '$ nfvsf]vb vi/b u/l ¢
@) ca{™t s/f§ a/fa/sflvb t/ntf kjfx u/Ef]5 . cl3\nf] jif§f]o; }cjlwdf
JflotHo akx¢ ; & cdl/sl 8n/ @( s/fB *M nfv vb vi/b e0 ¢ 00 ca{@
s/f a/fa/sflvb t/ntf kjfx ePsf]lyof].

cflys Jit{@)"$+"% sf]kixnf] rf/ dixgf;dddf cdl/sl 8n/ $@ s/iB lagi
u/l ¢ 0" ca{*& s/fB alfa/sf]ef-¢- vi/b ePsf]5 . cI3Nnf] jif§f] ;fkl
cjlwdf @ s/f8 cdl/sl 8n/ ef/tlo dbf ahf/df laqgil e0{¢, '( ca{( s/fB



11.

12.

a/fa/sf]ef:¢= vi/b ePsf]lyof]. gkin cfon Igudsf]ef/tlo cfon IgudnfO{
eQifgl a9f]/ ef/ttkisf]lgofgdf sdl cfO{ef/t; Esf] adbf] rin' vitf 3f6f
kIt{ug{sfldf ef=¢= vi/b a9%f]xf].
6R/L [JN; df ul/Psf]bff flvhf aht/ st/fjf/dfkig t/ntf kiflg
cilys jif{@)"$+"% sf]kixnf] rf/ dixgf;0ddf 6R/L [jN;df ul/Psf]bff{]vhi
ahf/ st/fjf/dfkig ¢ " ca{& s/f a/fa/sf]lvb t/ntf kiffg ePsf]5 .
cl3Nnf]cfly§ jiféflo;}cjlwdf sh ¢ 1% ca{! s/fB a/ta/sf]lvb t/ntf
kizflg ePsf]lyof]. ;dUff cjlwdf t/ntf kifjgdio]ljarl jfhsjfhdfkit ¢
%) s/t / I/e; {l/kf]jfhsjfhdikit ¢ % ca{%& s/fB t/ntf kiffg ePsf]
lyof]. cI3\Nif] jif§flo;}cjlwdf ePsflsh kizfygdio]ljail jihsjfhdiket ¢
# ca{0& s/fB / I/e;{l/kf] jihsjfhdikit ¢ ! ca{&$ s/fB t/ntf kiffg
ePsf]lyof].

tfinst 1l vhf ahf/ sf/fjf/sf]l.ylt

-kIxnf]rf/ dixgf

-¢,= S/fgdf
lj §/0f DS 0" $+"%
sh t/ntf kizfyg 1%)1:) N&:)
lagiL afhsafh #0&:) )-)
l/e§ |/kflafhsafh 118$-) S
sh t/ntf kjfx ):) ):)
vi/b afhsafh - -
I/kf]lafhsafh - -
vb t/ntf kzflg 1%)1:) ")é:)

cbtt/ ak sf/fjf/ / :yfol t/ntf ;|jwf pkoff

;dUff cjlwdf jflofHo akxen]sh ¢ 10# ca{#$ s/fB a/fa/sf]cit/ ak
sf/fji/ u/st 5g\. cl3Nnf]jitEf]o;}cjlwdf sh ¢ 0 caf{(” s/fB a/fa/sf]
ctt/ a¥ sf/fjf/ ePsf] lyof]. ;dlff cjlwdf ctt/ ak sf/fjf/ adysf
cltl/Qn :yfol t/ntf ;ljwisf] pkofli klg a9%f] 5 . cl3Nnf] jif{ jflofdo



13.

akx¢n] gkin /fibakafe ¢ $ ca{% s/fB :yfol t/ntf ;ljwf pkofl
u/Bfgf ;dUff cylwdf ¢ @ ca{** s/fB pkofl u/sf 5g\.

tiinsf @ | ctt/ ak sf/fjf/ / yfol t/ntf ;|jwf
-kIxnf] rf/ dixgf
¢, S/fgdf
B %S 8)"$"%
yfol t/ntf ;gwf | $)$ | *F*)
cit/ ak si/fff/ N0 | 'S0

chNkstnlg Jofthb/, Iglfkb/ / shf/

cl3\nf] jif§f] thgfdf ;dLlff cjlwdf cNksfnlg Jofhb/ a9%f]5 . pbix/0fsf]
nflu ;dlff cylwdf (! Ibg] 6R/L IJN; sf] efl/t cfyt dfl;s Jofthb/ #)#
kltzt /Xof] hy cl3\nf] jif§f]o;}cjlwdf @-!" kjtzt /xEf]lyof]. cl3Nnf]
Jif{efl/t cfyt dfl;s ctt/ ak Jofthb/ -0 kltzt /xBfpf ;dlff cjlwdf
#6# kltzt /xBf] 5 . Jfi0iHo adkx¢ sf] Igltk Jothb/ eg] ;dllff cjlwdf
oyfjt sfod /xBf]5 . t/, jflitHo a¥kx¢ n] pBfli tyf Igoff shffif Ing]
toftd Jofthb/ eg];dllff cjlwdf skl 365f]5 . 0)*$ c;i/ d;fbtsf]thgfdf
cfBflus shigf]toytd Jothb/ ;dLIff cjlwdf *) k|tztaf6 &) k|tztdf
el/5f]5 eg]lgoft shigfltoytd Jofhb/ %) kltztafe $) kltztdf en/Ff]
5.

lwtfkq ahf/

14.

15.

Jflit§ [jebut cfwf/df gi;] ;¥sfs DS kitztn] j4 e0{0)"$ sflQs
d;foedf (1%=#* 1jobdf kusf]5 . of] ;¥sfs @)% sflQs d;fotdf $$&-$#
lyof].

ol;] ;tsfsdf kefj kfg] bO{kjolf sf/sx¢ -s_ ;Hsk zbp/ ;¥of / -v_
zp/sfl ahf/ do kI/jtdio] of;] ;¥sfs j[4 u/fpgdf bff{] sf/ssf] kpv
eldsf /xpf] 5 . pbfx/0fsf] nflu jhi/ kBls/0fsf cfwf/df Iwtfkg [jlgdo
jhi/st zliffy of} sbkglx¢,sf] ;tsk zp/ ;¥ofdf *=! k|tztn] dfq j[4



16.

17.

18.

19.

20.

21.

ePsf] 5 eq] ;fkl cjlwdf pQn sDkglx¢ sf] kltzb/ cfyt ahf/ dio (@-*
kitztn]j}4 ePsf]5 .

tiinsf # zlif{y gf}sbkglx¢, sflultljlw

- sflQs d;fit .

|j j/0f i N kltzt ki/jt
;YLsk zp/ ;Mof -xhf/df 52865.0 | 57140.0 8.1
cfyt zp/ dlo -¢- 1581. 1 3047. 9 92.8
ahf/ kRis/0f -¢, b; nfvdf 72140.5 | 154517.0 114. 2

ahf/ kRls/0f Jflif§ 1jtbut cfwf/df 1%$-0 kjtztn] j4 e0{@)"$ sflQs
d;fotdf ¢- 0*& ca{$* s/fB KUET]5 . ;¥lsk sDkglx¢ sfljht/ kRis/0fdf
ljutdfena® tyf [JQlo ;4yfxe n];agebf 7hf]lx:;f cfliegf 5g\.

;Hist shkglxe sf] rQif kRLsf] jflits j[4 170 kjtzt /xl @)"$ sflQs
d;fotdf ¢-04 ca{ *# s/fg kUBf]5 . gkfn :6s PS;rih In= df yk
\wtfkaxe, ;¥lsk ePsf sf/0f rQif kRLdf j[4 ePsf]xf].

M"$ sflQs d;fotdf gkin :6s PS;rih In= df ;¥isk ePsf sDkglx¢ sf]
of 18! kUBf]5 . @)™ sflQs d;fotdf of] ;¥of 1#( /x¥f] lyof]. xfn
; YLsk sDkglxe dio] ) jo6f 1JQlo ;#yf, @ j6f pTkfbg / kizfivg ug{pBfil,
$ J6f xfpn, % j6f Jofkil/s ;ayf, # J6f hn |JBt sdkgl / @ j6f clo
;dksf /xgf 5g\.

"% sflQs d;ftdf dfl;s sf/fff/sf] jhi/ kRis/0f; Bsf] cgkft (Turnover
Ratio) )=#0 k|tzt KUEf]5 . o:tf]cgkit @)™ sflQs d;fotdf )-"# k|tzt
/xBf]lyof]. o;n];¥lsk zp/sflt/ntidf sdL cfPsf]byfp5 .

zp/aht/st] pti/rofj (volaility)y dfkg ugéf nflu kpfh ul/g] 1@ dixgfsf]
Rolling Standard Deviation ()™ sflQs d;fitdf $#" /xBfff 0)"$ sfiQs
d;fotdf 1%%-0 kupf]5 .

kfylds lgisfzgtki{ cfly§ jif{@)"$. % sflklxnf] rf/ dixgfdf gkin Iwtfkq
J186]& J6f sdkglxe,nfo{¢, @& s/fB $$ nfv a/fy/sf] ; fwi/lf zb/ / clbo &



J6f shkglxe,nfO{ ¢, %( s/f@ @! nfv j/fj/sflxskp zb/ lgisfzgsf] nflu
-JLs[t kbfg u/Ef]5 .

dbf:killt

22.

23.

24.

25.

pkeffif dbf:kiLlt

M"$ sflQs dixgfdf jflif§ 1jtbut pkeffnf dbf:killt "# kjtzt /xBf]5 .
cl3\nf] dixgf klg pkefPif dbf:killt ~=# kjtzt g}/xEf]lyof]. @) sflQs
dixgfdf jflif§ [jebut pkeffuf dbf:killt &! kjtzt /xEf]lyof]. @)@ kfugy
dixgfdf kbnod kbfyflf ePsf] dio j[Asf] ctwl/ kefyst sf/0f pkeffif
dbf:kiLltdf cI3\Nnf] jitsf] thgfdf ;dLlff cjlwdf ;if/ ctPsf]xi].

viB tyf kb kbfy{;d¥sf]dNo ;tsfisf]jflits jib/ @)™ sfiQs dixgfdf
&) kltzt /xpfpf 0)*$ sflQsdf *-$ kjtzt /xpfh] ; du| pkeffif dbf:killt
M kltzt /xBf]xf]. viB tyf kb kbfy{;dXdlo] th tyf £0"pk;dxsf]dNo
;Fsfs 18> k|tzt, bnxg pk;dksfldio ;tsfs 1$:! kltzt, viBftg tyf
viBftghto kbfy{ pk;dksf] do ;¥sfs !1-:$ kltzt, t/sf/l tyf kinkih
pk;dksf] dio ;¥sfs ( kjtzt, df;; df5f tyf kih pk;dksf] dio
;¥sis &) kltztn] a9%f] 5 . ol pk;dXsf] dio ;tsfsdf ePsf] j4st
sf/0f viB tyf kb kbfy{;dXsf]dlodf rfk k/Bf]xf]. t/ IrgL tyf lrglhto
kbfy&f]dNodf eg]; dLiff cjlwdf 1*=) kjtztn]lu/fj6 cfPsf]S .

upviB a:t' tyf ;§f ;dksf] ;¥sflsf] jib/ cl3inf] jif{&! kltzt /xEf]
thgfdf ;dUff cjlwdf pNnJo ;Wf/ cfO{$:! kltzt /xBf]5 . 0; ;dXdf
Obwg aQl tyf kfgl, 3/fo;l ;/;fdfg tyf oftfoft / ;~rf/ pk;dXsf
jotxe sfldoj[4 36Bfn]of] ;dksfldNo ;¥sfldf sdl ciPsf]xf].

efdfins ciwf/df ;dLlff ubf{ @)*$ sfiQsdf t/fofif " kltzt, sf7di8f}
pkTosfdf 2! kjtzt / kxf8df %=& kltztn]dio ;¥sfidf jj4 ePsf]5 .
M sflQsdf o:tf] J[4b/ qudzl &# kljtzt, " kltzt / &0 k|tzt /xEf]
lyof] . t/f0{ Iffidf eO/x¥f] Ji/Djf/sf] ath, x8tin h:tf sf/0fn] ubf{ cto
efbfins Iffysf]thofdf ;f]Ifisfldo j[4 skl pRr /xEf]xf].



26. @)™ c;thdf jflif§ Ijebut citigft dbf:kilt (Core Inflation) Sf] j[4b/ "-$
kitzt /xgfilf 0)*$ c;fhdf $:( kltzt /xEf]5 .
yfE dbf:killt

27. 0)$ sflQs dixgfdf /fliéa yfs dio ;¥sfisf] jflit Ijobut ji4b/df sdl
cfo{&=0 kitzt /xBf]5 . ;f];¥sfs @)™ sflQsdf 1)=# kltztn] j§4 ePsf]
lyof]. gubjfnl, d/d;nf, [jBthto / nQf sk8f ;Datwl ;fdfg pk;dkx¢ sf]
dio ;¥sfsdf lu/fj6 cfPsfh]cl3\nf] jif§f] thofdf ;dLiff cjlwdf /fli6e
yfg dio ;Y¥sfsdf ;Wf/ cfPsf]xf]. kinkih tyf t/sf/l, /;fog dnvfw tyf
/;folgs ;fdfg, Igdfff ;fdful / bnxg pk;dXsf] pRr dNo jfAst sf/0f
;dUff cjlwdf ;dul/flibe yiE dio ;¥sfs &0 kitztn]j[4 ePsf]xf].
/fliba tnj tyf Hofnfb/ ;¥ sfl

28. 0)*$ sfiQs dixgfdf jflif lasbut /fli6a tnj tyf Hofnfb/ ;¥sfl 1):!
kltztn] a9kf] 5 . @) sflQsdf pQn ;¥sfl *& kltztn] a9%f] lyof] .
0M"$ ;fpgblv ;/sf/l sdff/inufot ;7Iffsdl{ ;#yfgsf sdff/l, Izlfs
cflbsf] tnadf ePsf] ;/b/ '& kltztsflvb j[4 tyf sk ;dootf dhby/sf]
Hofnfb/df eO0/xEf] J[4 ;dEsf sf/0fn] ubf{ cl3\nf] Jit§f] thgfdf ;dLlff
cjiwdf pQn ;¥sfl pRr b/n]ad$f]xf]. @)"$ sfiQs dixgfdf tnj ;¥sfisf]
Jflit§ jlab/ D=( kjtzt /xEf]5 . @)™ sflQsdf of] ; rsfssf] jdb/ A"
kitzt /x¥f]lyof]. o; b/l @)™ sflQs dixgfdf (=$ kltztn]adkf]Hofnfb/
-tsfl 0)7$ sflQs dixgfdf (=( k|tztn]a9%f]5 .

/St/L1JQ lylt ®
;/sf/l ahp 3f6f+ art l.ylt

29. Cfly§ Jif{@)"$+"% sflkixnf] rf/ dixgfsf]cjlwdf ;/sf/l ahp ¢ & cj{$!
s/fBn] 3f6fdf /xBf]15 . cl3Nnf] jifEf] ; Tkl cjlwdf ;/sf/l ahp ¢ ! cj{(&

L@ Kk M uthdd pkniw tYofl cgif/ /st /ihzy 00-+# kltztn] Ji4 e0{? #$ ca{*(
s/fB kukf]5 . cl3\nf]cfly§ jif§f] ;fk. cjlwdf ;/st/L /thzj %" kitztn] ji4 ePsf]
lyof]. @)"$ k' ™ ut}dd ;/st/l vr{$!% kitztn]j[4 e0{¢, $( ca{ s/fB kukf]5 .
cl3\nf] cfly§ jif§f] ;fkl cjlwdf ;/sf/l vir{*:0 kltztn] j[4 ePsf]lyof]. @)"$ k' *
ut}0d ahp 3f6f ? ( ca{(# s/ /x¥f]5 . cl3Nnf]cfly§ jifEf]; kL cjlwdf ahp ? # ca{
Nt s/f@n]artdf lyof].



30.

31.

32.

33.

s/f@n]artdf lyof]. ;/sf/l vr{jl4 pRr /xgfh] ;dlff cjlwdf ;/sf/l ahp
3fefdf /xgf] xf] . [jutdf ;/sf/l sfd sf/jfxl vIDrPsf] l.yltsf] thgfdf
;/st/L gpofsntkdf qrdzl j[4 xg u0{tbcgek ;/st/l vrfif |j:tf/ ciPsfh]
;/sf/l ah$ ;dlff cjlwdf 3f6fdf /xEBf]xf].

sh ahp3f6f klt{ug{sfdf, ;dlff cjlwdf ¢ * cj{# s/fB sh cfttl/s COf
kl/ring ePsf]5 . sh cfttl/s Cifdlio] 6R/L IJN; ¢ # cj{** s/, |jsf;
COtkg ¢ (O s/fB / gful/s artkq ¢ #) s/fB u/l COfkg lgistzgdfkrg
sh ¢ % ca{* s/fB cfitl/s COf kl/rfng ePsf]5 . ahpdf Joj:yf eP
cgek Jflits cfitl/s COf ;ldf ¢ @) ca{%) s/fBdf ;fbf]l cz 0$-&*
kltzt xy cfp5 . o;sf ;fy}gkin ;/sf/n]gkin /fi6«ajaf6 ¢, ! ca{@ s/fB
a/fa/sf] clwljsif{ pkofyi u/sf]5 . of]/sd gkfn ;/sf/n] cl3Nnf] jif§f] vb
/thZjsf]% kltztn]xy cfpg] sfohl ;ldf ¢ $ ca{#t s/fB leq /x¥f]5 .
sh ahp3fefdiio] ¢, ! cj{#* s/fB Jblzs Clfafe klt{ePsf]5 .

/st vr{

cflyg jif{ 0)"$+"% sf] kixnf] rf/ dixgf;dddf gub kjfxdf cfwil/t sh
/S vr{#$% kitztn] j[4 e0{¢ #$ cJ{%$ s/fB kUEf]5 . cl3\nf] jif{
/sl vr{(=( kltztn]a9f]lyof]. ;Hf eStfglnufot ;a}kpf/sf ;/sf/l
vrf] j[ab/df plnj/glo J[4 ePsfh]cl3inf]jit&f] thgfdf ;dliff cjlwdf sh
;/st/l vrgf] jlab/df 1y -t/ cfPsf]xi].

;dUff cjlwdf gkfn ;/sf/sf] rin"vr{@"! kjtztn] j§4 e0{¢ 0$ cj{$!
s/fB kUgf]5 . cl3inf] Jif{ rin"vr{!@-* kjtztn]j[4 ePsf]lyof]. /ixt vr{
J@, ;/sfil sdff/isfltna j[4, zflot Joj:ytkg;Datwl vr{j§ / ;Hwfg
;efsfllgyffg tof/l vrgf st/0f ;duff cjlwdf rfn"vr§f] jlab/df [j:tf/
ciPsf]xf]. rin"vr§f]ki/dif (jlsk vr{;ldf leq /xktklg u¥ ahp/l vr&f
st/0f ;du|rfn"vr{gadf} eltki{gkin ;/sf/n]lofg k¥ofpg' cfjZos 5 .
cfly§s Jif{@)"$+"% sflkixnf]rf/ dixgf;0dddf kRlut vr{*%% kltztn]j[4
e0{¢ # cj{#" s/fB kukf]5 . cl3\nf] Jifsf] ; ik cylwdf kRlut vr{!&)
kltztn] 365f]lyof]. gkfn cfon IgudnfO{¢, %) s/fg eStfgl, u/lal Igjf/0f



34.

35.

36.

sfitnf0{ eStfgl / :yfglo IgsfonfO{ cghfg /sd lgsf;f ePsf] st/0f ;dLIff

cjlwdf kRlut vr{adsf]xf].

;dUff cjlwdf ;i eStfglatktsf] ; /sf/l vir{*#) k|tztn]adl ¢ $ ca{#(
s/fB kusf] 5 . cl3inf] jif{ ;i eStigl vrr{#%0 kltztn]a9%f] lyof] .

0;dlo] cfttl/s COf -Ijsf; COtkg ¢ @ cj{/ jblzs C0f ¢, @ cj{#( s/fB

eStfgL ePsfh] ;/sf/L vr{jladf ;Hf eStfglsflpNnYo eldsf /xEf]5 .

;/st/L /th:j / jblzs gub cgbfg

cily§s Jit{0)"$+"% sflklxnf]rf/ dixgf;dddf gkfn ;/sft/sf]/th:j kl/rfng
10 kitztn] ji& e0{¢ 0% ca{# s/fB kUBf]5 . cl3\nf] Jif{/th:j @)-#

kitztn] a%f] lyof] . t/fo{ Ifdf jf/Daf/ tgfjsi] l:yltst si/0f pBfi

Joj ;fox¢, kpfljt xb, cfly§ Ispfsnfkxedf Izlyntf cfpg; ;Lldfjti{et;f/

sfoffiox¢,df e6;f/ /th:j c;hidf ;d:of blvg' nufotsf sf/0fx¢n] ubf{
cfos/ /th:j, dio clejf4 s/ /th:j Pa+et;f/ /th:jsf] jlab/df sdl ciPsf]
/ ;dUif cylwdf u¥s/ /th:j ;dx 365f]st/0f sh /th:j kI/rfngsf] j[4b/df
sdL cfPs] xf].

cflyg jif{@)"$+"% sf]kixnf] ri/ dixgf;dddf gkin ;/sf/nf0{jblzs gub

cgbfgaftkt\¢, @ ca{@" s/f® kfit ePsf]5 . cl3\nf] jif{ ;f] zLif§df ¢ # caf
#1 s/fB kit ePsf]lyof].

JXo If§ l:ylt

37.

38.

Jblzs Jofkf/

cflys Jif{@)"$+"% sf]kixnf] rf/ dixgfdf sh Igoff *# kltztn]36¥f]5 .
cl3\nf] Jif§f] ; kL cjlwdf sh Igofg !-$ kjtztn]adf]lyof]. sh Igofgdio]
ef/ttk{sf] Igoff &* kljtztn]/ cto dhstk{sf]Igoff #) kltztn] 36§f]
5. cl3\nf] jif{ ef/t Pj+cbo dhstk{sf] Igoft jidzl )-0 kltzt / #(
kitztn]a9%f]lyof].

ef/ttk{ dVotof jg:klt fo; 6Yki6, sk8f, /;fog tyf bfn Pj+cto dh'stk{
ljzjfu/l pngl un¥f, kizdgf, tof/l kfkfs, gkinl sfuh tyf To;af6 Igldg
;fdfg / 5fnfsf] Igofgdf pNnYo xf; cfPsf]sf/0f sh Igoff 36Ef]xf].



39.

40.

41.

42.

cl3\nf] Jif§f] kixnf] rf/ dixgf;dddf 1)=* k|tztn]adkf]sh cfoft cfly§
Jit{ @)% sf] ;fkl cjlwdf dfg !-) kltztn] a9f] 5. sh cfoftdio]
ef/taf6 ePsf]cfoft cl3\nf]jif{!1):$ k|tztn]adfllf o; Jif{@-0 kltztn]
J[4 ePsf]5 . cbto dhsaf6 ePsf] cfoft cl3Nnf] jif{!!-% k|tztn]a9kfif
;AU cjlwdf )=( kltztn]365f]5 .

cilys jif{@)"$+"% sflkyd ri/ dixgfdf ef/taf6 dVotof ;Jf/L ;fwg tyf
kiokhf{ Pd=P;= |jnp, x6 /fJ8 zl6 06SjfOn, sfl8 /f}8 zL6 06Syfon / kiOk
tyf kfok |kil6E Pj+cto dhsaf6 [jzifu/l ;4 bY;#f/sf ;fdful, |jBtlo
;fdful, ; Jf/L;fwg tyf kiekhf{Pj+cto dlzg]l tyf kfekhi§f]cfoftdf pNnjo
J[4 cfPsf]5 .

zfjgftt/

cflyg Jit{@)"$+="% sf]kixnf] rf/ dixgf;dddf ;du|zfvgfet/ -jfXo eStfgl
l.ylt ¢= # ca{™ s/fBn]3f6fdf /xEf]5 . cl3Nnf]cfly§ jifEf] ;fkl cylwdf
;du| zfvgfet/ liylt ¢= 1* s/fBn] artdf /x§f] lyof]. ef/tlo cfon
lgudnfO{ cI3Nnf] jifEf] 0;} cjlwsf] thgfdf eStfgl ¢ *% s/fB *) nfvn]
a9kf]/ jhlzs COf eStfgl ¢ @ ca{#( s/fB xby uPsfh];dt ;dLlff cjlwdf
zfjgfot/ ¢ # ca{™ s/fBn]3i6idf /xEfxf].

ljbkL Ijlgdo ;I~rit 2

M"$ sflQs d;fotdf sh Ijbkl ljlgdo ;I~rlt @)"$ c;f/ d;ftsi]thgfdf
I-0 kltztn]36L ¢:= '™ ca{!@ s/fBdf e/6f]5 . cfly§ Jif{@)"#+"$ sf]
sflgs d;fitdf o:tf] ;I~rit )=$ k|tztn] 365f] lyof]. cdl/sl 8n/df eq]
M"$ c;f/blv sflQs d;fot;dddf sh ;l~rlt " k|tztn]adl cdl/sl 8n/
0 ca{%( s/fB kukf] 5. cl3\nf] jif&f] ;fk. cjlwdf sh ;I~rlt cdl/sl
8n/df ulfgf ubf{@-! kjtztn]ad¥f]lyof]. cfly§ Jif{@)"$+"% sf]kixnf]rf/
dixgfsf] cfoftnfO{ cfwf/ dftbf [jbkL Ijlgdo ;I~ritsf]ljBdfg :t/n] 1)-$
dixgfsf] j:t' cfoft / *=! dixgfsf]j:t' tyf ;Jf cfoft witg kof{t /xEf]5 .
ctt/ffiba ahf/df sRrf kpdlnod tyf ;gsfldlo l:ylt / [jlgdo b/

2 0O"$ di; 40! utkdd sh ljbkl [jlgdo ;l~rit ¢ 1@ caf{#( s/fB /xEf]5 .
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43. cbt/fhea ahf/df sRrf kbfnod (crude oil Brenty STl dNo @)™ sflQs d;fotdf

44,

kltlof/n cdVsl 8n/ %40 /xpBfHf 0)*$ sflQs d;fotdf *$=( kjtztn]
adl k|tlof/n cdV¥sl 8n/ (#%# kukf]5. To; b/l ;bsfldio @)™ sflQs
d;fetsf] thofdf @)"$ sflgs d;fitdf 0% kjtztn] jj4 e0{k|tcfpt;
cdlsl 8n/ Mp$-¢% af6 cd¥sl 8n/ &*(=&% KUEf]5 .

M"$ c;f/ d;ftsf] thofdf 0)*$ sflgs d;ftdf gkinl ¢ kpfFcdl/sl
8n/; & 0=*% k|tztn] clwdNog ePsf]5 . cl3\nf] jif§f] ; k. cjlwdf gkfnl
¢kpfFedl/sl 8n/; B @-$( kltztn] clwdlog ePsf] lyof] . @)™ sflQs
d;ftdf cdlsl 8n/ Pssf]ljlgdo b/ ¢ &b-#) /xEf]lyofleg]@)"$ sflQs
d;fotdf pQn Ijlgdo b/ ¢ M=)% df en/$f]5 .
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