bk sf]jtffg cily§ |-yltal/]
gkin /fiealssflkl 1j1IKt

cfiy§ jif{e)*)/™ sflkyd dixgfsf]tiofidf ciwil/t

okin /fi6<al
cfizjg )™



bksf]jtfifg cfly§ l.yltaf/]
gkin /fi6<a®sflkp 1j1Ikt
cflyg jif{@)™1/d sflkyd dixgfsf] tiofidf ciwii/t

dVo abix?
cllyg jif{@)~)+"! sflkyd dixgfdf dfps ofpfix?df x{; ciPsf]5 .
alu 1faf6 > % sf] ;/sf/tki{uPsf]shi{36%f]5 .
di ahf/df 6R/L IjN; sflAofhb/ 3655f] 5 .
wtfkq ahf/sf|st/ff/df i ePsflki/0ffd 12k gi;]1kI/;Fsfl a9Bf]5 .
gub kjfxdf ciwil/t sh ;/sf/l vir{adf]5 .
sh vr§f]thgfdf uf-Cof ;fwg pRr b/n]j[4 ePsfhjah$df pRr art ePsf]5 .
ljobut cfwf/df dio ;'Fsflsf]jfb/df sdl ciPsf]5 .
cfoftsflthgfdf Igofgst] j[ab/ pRr /xsth]Jofki/ 3f6f 36}5f]5 .
- jblzs cgbfg tyf VB ;Jf cfo pRr b/df j|4 ePsf]st/0f rin'vitf artdf /xBf]5 .

rin' vitfdf kot art /xjsf] ablzs COf tyf |jljw kRL ctkjfxdf pRr b/n]j4 ePsf] sf/0f
zfjvgfet/ 1.yt gkinsflklfdf /xjsf]5 .

sh Ijbkl Ijlgdo ;#rit ?-! va{@& ca{™% s/fB kUEf]5 hy 10-& dixgfsf]j:t' cfoft / 1)=0
dixgfsf]j:t' tyf ;Jf cfoft witg kofft 5

dfpp l:ylt

ut jiffh:t}o; cfly§ jitsflkyyd dixgfdf vb jblzs ;0klQdf sdl cfPsfh]lj:tk dbf kbfo / ;slrt
dbf kbfo 36}sf 5g\. ut jif{@-! kjtztn]365f]lj:tk dbf kbfo o; jif{l-) kjtztn]36] ?- @ vaf{¢"
ca{$) s/fBdf el/Bf]5 . lj:tk dbf kbfosf b0{ czx?dlo] ; slrt dbf kpfo ut ji{"* kltztn]
36Bfpf 0; jif{é# kitztn]36] ?- *& ca{#* s/fBdf en/Bf]5 . j:tk dbf kbfosflcsficz cfjlws
lglfk eg]o Jif{@-# kltztn]a9] ?- ! va{*( ca{@ s/fB kusf]5 . ut jif{klg cfjlws Igltk )-0
kitztn]ad$flyof]. ut jif{alsk Iffsfvb jhlzs ;DkIQ Hjbll ljlgdo dioflg ;dfofhg ;df #$
kitztn]xf; ePsfif o; jJif{@# kltztn]xf; e0{ 7= ! va{" ca{%& s/fBdf en/}f]5 . a}sE Iffsf]
sh cfttl/s shf{o; |f{)@ kitztn]36] ?- @ va{$* caflf ;ldt /x}f]5 . ;flshi{ut jif{kig I-#
kltztn]365f]lyof]. ut Jif))=$ kltztn]365kf] alst Iffjaf6 Igh Iftk{ kjfx ePsflshf{o; jif{eq]
I-1 kltztn]a[4 e0{?- ! va{&d ca{** s/f@ kUEf]5 . sh cfttl/s shiflio]>L % sf];/sf/tki{uPs]
shifif #( kitztn]xj; cfPsf]5 . dflok Iffjafé kfflxt sh cfttl/s shiflio]>L % sf] ;/sf/tki{uPsf]
shi§] cz @)") >fj0f dixgfdf @&! kitzt /xsfpf @)™ >fj0f dixgfdf @4 kjtztdf el/lf]5 . Ighl
Ifhtk{ kjfixt a% shiEflcgkft kig @)*) >fjof d;ftsf] =& kitztafe @) >fjof d;ftdf (=&
kitzt kugf]5 . @)") >fjof dixgfdf $-)# kitzt /xsf] (! lbg]6R/L IJN; sflcf} t Aofthb/ @)™ >fjf
dixgfdf )-"@ kitztdf en/|f]5 .
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> % sfl ;/st/n]sh vrpfO{ ; wf/0f / 1jsf; vrflf Juls/0f ug{u/Bpf rin' cllyg aif{@)"/"\0 sf]
cfoJoosf] fjhlgs hfgsf/L aQuodfkif o; df KI/jt§ u/l sh vrpfo{rin' vir{ khlut vr{/ ;i
eQifgl u/l tlg efudf aul/0f u/Bf]5 . ctl 0 zlitsx? / laut cfly§ aifg?df ePsf]; wf/0f / | sf;
vrf] zlifgx?df ePsf] vr§f] thgflds IaZn]fOf ug{ ;fthle§ xg] gblvPsth] cily§ aif{@)*!/"0 sf]
ki/d dixgfsf] tYofs dfq kitt ul/Psf]5 . gub kjfxdf cfwfl/t tiofs cg’;/ o; Jif{>L % sf]

;/st/sflsh vr{?- # ca{% s/f kukf]5 . o; jifsflsh vrflio] rin' vrgk{ ?= ! ca{%( s/fp -
%0-0 kltzt, khlut vrgk{? =** nfv, -)=# kltzt ;T eQifgltki{?- % s/fB "& nfv -1=( kitzt
/ lkjhtke{?- 1 ca{#( s/fB -$%" kljtzt_/x}f]5 .

#9 gLadl &4, grad g9r sde geged
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cflyg Jif{@)")+" Sflkyd dixgfdf 1&=& kjtztn] ji4 ePsflu}-Cof ;fwg -/thZj, uf-ahp/L tyf cto
cfo / afxb cgbfg_o; Jifsf] ; kL cjlwdf %@=) kitztn]j4 e0{?- " ca{@$ s/fB kuf]5 . /sf/
; fwgsf] kv ﬂ:st]?kdf /XBf]/thZj ut Jif{1*:! kjtztn] j[4 ePsfHf o; Jif{#% kltztst] PRr
b/n]j[4 e0{?- $ ca{@& s/f@ kUEf] 5 . affo cgbfg ut jif{?- * s/iB kIKt ePsfpf o; jif{?- 0%
s/fB kit ePsf]5 . uF-ahp/L cfo ut jif{?- @1 s/fB kit ePsfpf o; jif{l( s/f@ kit ePs’r]S .



sh ;/sf/l vrgthf uf-Clf ;fwg -Non-debt Creating Resources Sf] j[4b/ pRrr /xsfn]o; Jif{?= @
ca{'( s/fB ahp art ePsf]5 . ut jiffo; cjlwdf %* s/fBsflahp art ePst] lyof]. 0; cjlwdf

I( nfv ablzs gub COf kit ePsf]5 . o; dixgfdf 7= @ ca{!( s/f§ >l % sf] /sf/sf] vitfdf
art /XBf]5 . ut jiffo;}cjlwdf ?- $& s/fB a/fa/st]clwljsif{pkofp ul/Psf]lyof].

dio l:ylt

[jebut ciwi/df zx/L Iffsf]/flibe pkefif dio ;'Fsflsf]jlab/ ut jifsflkid dixgfdf %$ kltzt
/XBfHf o; jifsf] ;fkl cylwdf @! kitzt /xsf]5 . ;dkut cfwf/df ut jif§flo; cjlwdf $:0 kitztn]
aj4 ePsT]va tyf kb kbfy{; dksﬂdNo rsfl o; jif{@=* kltztn]a4 ePsf]5 . o; jif{lrgl tyf
Irg Lhto kbfy{-!'(z& kltzt , df5f, df; tyf kin *$ kitzt, t/sf/l tyf kinkin -"=& k|tzt bnxg

$:1 kjtzt_ sfldNo ut jif§f] thgfdf adl b/n]aj4 ePsfleP tiklg d/d;nf, biw tyf biwhto kbfy{
t]1 tyf £o"tyf /i6/fBf|vigfsfldio ut jifEf]thgfdf o; jif{sd b/n]a9]sﬂt f kb kbfy{/ cbg tyf
cbgaf6 agpf ki/sf/x?sfldNo ut jifsflthgfdf o; Jlf{36]sf]sf/0f viBftg tyf kb kbfy{;dXsf]dNo
sd b/n]alg ePsf]xf]. uf-viB j:t' tyf ;Jf ;dXSt] dNo ut jifEf] kjd dlngdf Ny kitztn] jj4
ePsfpf o; jif{l=$ kjtztn]dfq j[4 ePsf]5 . sk8fsfldio ut aif§f]thgfdf a9l b/n]al4 ePtiklg
oftfoft / ;+f/ pk-;dX tyf hQf rikn / ;'tl{tyf ;tipto kbfyEf]dNodf xf; ctPsf]Pj+3/0f;l
;fdfg, 1zIff tyf dgfllg / cffwl tyf JolQuut x]Jrixst ;fdfgsf]diodf ut jifsf] thofdf sd b/n]
af4 ePsfhjuj~viB tyf ;Jf ;dXsf]dNodf pk/fn af4 ePsf]xf]. Ifjut cfwi/df o; Jif{ sf7df8f}
pklosfdf #& kitztn] t/f0fif 1A kltztn]/ kxf8df !-) kljtztn]dNo a4 ePsf]5 . ut jif{ol
Ifhx?df qudz! %! kjtzt, %* kijtzt / $" kjtztn]dNo j§4 ePsf]lyof].

aflifs ljobut cfwf/df ut jifsflkyd dixgfdf #! kitztn]adkf]/flieyfs dio ;¥sfl @)"! >fjofdf
A* kitztn]a9f]5 . ;dkut cfwf/df jblzdf pTkflot cBflus j:tk?sf]dNo &% kjtztn] sfifhto
J:tk?sf]dNo &$ kltztn]tyf cfoftit j:tk?sf]ldNo %-$ kltztn]a9y uPsf]5 .

JBlzs Jotki/

0; aifsflkyyd dixgfdf sh Igoff @!-& kitztn]j[4 e0{?= $ ca{$& s/fB kupf]5 . ut jif{klg Igoff
A" kltztn]adf]lyof]. ef/ttk{sf]lgoft o; jif{#& kltztn]j[4 e0{?- @ ca{&$ s/f@ kUES]5 .
of]lgoff ut jif{=! kjtztn]j[4 ePsf]lyof]. cto dnstk{sf]igoff o; jif{** kjtztn]j[4 e0{?- !
cafe# s/fB kUBT]5 . ut jif{o:tf]lgofft #( kltztn] j[4 ePsf]lyof]. kfVv IgofEhto j:tk?diofsf]
tof/l kifs, kizflwt 5Sfnfsf]igoft 36kflePtfklg pigl un)f, kiZdgf / u/uxgfsf]igoft ad9kfh]o; jif{
cto dhstk{sf]lgoft a9%f] xf].

ut jifsflkyd dixgfdf @)=% kitztn]j[4 ePsflsh cfoft o; jif{@=& kltztn]dfq a4 ed{?- 1) ca{
0 s/fB kukf]5 . ef/taf6 ePsf]cfoft ut Ji{0(=$ kltztn]ji4 ePsfpf o; jif{1%! kitztn]ajd

ePsf]5 eg]cto dhsaf6 ePsf]cfoft ut Jif{(z& kltztn]j[4 ePsfdf o; jif{eg]!$-& kltztn]xi;

ePsf]5 . o; jif{ef/taf6 dVotof wiuf] cfBflus /;fog, oftfoftsf jwg, /;folgs dn, kp#nod

kofy{ cfHiw, knflisst ;fdfgx? / sfJ8 /f}8 I;6 cflb j:tx?sf]/ cbo dhsx?af6 viB th, ;ki/L, xji{
hxthst kfokhf{ cto otq tyf khik?, sRrf pig, fnfliés bfgf, /f;folgs dn cflb h:tf j:tk?sf]cfoft
a9kf]5 .

ut Jitsfl kiyd dixgfdf '%% kltztn] j4 ePsf]lsh Jotki/ 3f6f o; jifsf] ;i cjlwdf eg] *=*

kitztn]xf; e0{?- % ca{%% s/fBdf ;ldt /xsf]5 . ef/t;usfliofki/ 3f6f ut jif{!"=" kltztn]j[4

ePsfilf o; jif{$" k|tztn]dqg j[4 ePsf]5 . cto dhstkisfliotki/ 3f6f ut jif{!$-) kitztn]ajd

ePsff o; Jif{0() kltztsf] pRr b/n] x{; ePsf]5 . kI/0ffd:j?k, ut jif{#" kitzt /x}sf]
lgoff+cfoft cgkft a9l o; Jif{$$" kjtzt kupf] 5. ef/ttki§f]lgoff+cfoft cgkft ut jif{#%-(

kitzt /xpfpf o; jif{$!-& kltzt / cto dhstkiEflo:tflcgkft ut jif{$):) kitzt /XBfpf o; jif{
%)=! kitzt /xsf]5 .
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cflyg aif{@)")/"! df cfly§ aif{@)%(”") sflthgfdf sh Igoff tyf sh cfoft bjHf tofy b/n] ji4
ePsfleP tfklg cfoftsflcfotg 7hf]l ePsf]tyf j[4b/ kig clws /xfh]sh Jofkf/ 3f6f 1" kjtztn]
Jl e0{?- *I ca{ed s/fB kuf]5 . cl3\nf]cfly§ jifSflo;}cjlwdf Jofki/ 3f6f #1-& kitztn] jj4
ePsf]lyof]. cflyg aif{@)%(/") sf]thgfdf ;Jjf cfo @*& kjtztn] j[4 ePsfleP tikig ;Jf eQifgl
kig @&$ kitztn]j[4 ePsin]j:t' tyf ;Jf Ifysf]; du| 3f6f 1$:% kitztn]j§¢ e0{?- &0 ca{#( s/f8
kukf]5 . To:t}cl3\nf]cfly§ aifsflthgfdf cfo zlifstkigflkftldf 1S kltztn]xf; ePsfh]j:t;
; §f tyf cfo Ifpsf] ;du| 3f6f 1%=( kitztn] jJ§¢ e0{?- &$ ca{% s/fB kuEf]5 . tyflk o; cjlwdf
|jblzL cgbfgdf pinfo ji4 ePsf]/ Ight Ifhsf]ljkifof klg a9kf]st/0f rin’ vitidf - 10 ca{# s/f§
art ePsf]5 . cl3\nf]cfly§ jifsflo; }cylwdf ?- 11 ca{™ s/fBsf]rin' vitf art /xpf]lyof]. 1jQlo
vitf COffids /x] tfklg rfn' vitf art clws /xgfh] cfly§ aif{ @)/ df 2= 1" ca{%! s/fBsf]
zfjvgftt/ art ePsf]5 . cI3an] cfly§ jifEflo;}cjiwdf 2= $ ca{#" s/f a/fa/sf] zfjgfit/ art
ePsf]lyof]. dffpp tlofl cg;f/ cllyé aifsf]kjd Ps dixgfdf 2= # ca{!@ s/fB ~zfgftt/ 3f6f
IXBff o; Jif{?= @ ca{%$ s/fBsf]zfjgftt/ 3f6f ePsf]5 .

ljbkL ljlgdo :hrit

@ >fj0f d; fordf absE Iffy; & /xBflsh Ijbkl Ijlgdo ;#rlt 2= 1 va{@& ca{"% s/f kukf]5 .
o;dlo]kl/jTo{; bt 2= 1 va{l% ca{@' s/fB /xBf]5 . 0)") >fjifsf] thofdf ki/jTo{; keIt @)-!
kltztn]/ cki/jTo{; kIt =) kltztn]j[4 ePsf]5 . ut aif{kl/jTo{; krlt @)-# kltztn] j[4 ePsf]
lyof]eg] ckl/ jTof ; brltdf %&=# kitztn]xf; ciPsf]lyof]. @)*! >fj0f sh ;heltdf ki/jTo{ ; hrltsf]
cz ()=# kitzt / ckl/jTof; Iritsflcz (& kltzt 5 . @)") akfvdf o:tflcz sfizl *(=( kltzt
/ D=1 kjtzt lyof]. /fhuf/isf nflu Ijbk  uPsf gkfnl sfdbf/x?af6 kit lak]fifsf] cfkjfx adfsf]
Jblzs COf / cgbfg a9kf] tyf kblnod kbiyEf] cfoft kgl cki/ jTo{dbisf]eQifglafé ePsfp]o;
cfly§ jif{ kiyd dixgfsf]kl/jto{;hrlt ady uPsf]xf]. o; JifSflkiyd dixgfsf] cfoftnfO{ctwf/ dftbf
ljblel Ijlgdo ;#ritsf]laBdfg :t/ 1@-& dixgfsf]j:t' cfoft / 1)=0 dixgfsf]j:t' tyf ;Jf cfoft witg
kofft 5 .
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zp/ ahf/ ultljlw

lwtfkq ahf/df ut jifEflthgfdf o; jif{;Yoflds tyf /sdut si/f§f/ bj}j[4 ePsf]5 . sf/fji/ ePsf]
z])/ JMof @M >Tj0fdf * nfv $# xhf/ kusf]5 eq] st/fjf/ /sd ?- "& s/fB ™ nfv kUEf]5 .

st shkglx?sflaht/ kRLs/0f @)) >fjofsf] thofdf @) >fjofdf @%# kltztn]j§¢ e0{?- $"
ca{@& s/f8 kusf]5 . gl; ]kl/;rsfl ut jif{>fjof degfsf]thgfdf 0; Jif{#=( [job'-17-0 kltzt
njaf4 e0{$!%! kukf]5 .

*k%k



