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jt{dfg cfly{s l:ylt 
-cfly{s jif{ @)^!÷^@ sf] k|yd cf7 dlxgfsf] tYofÍdf cfwfl/t_ 

;f/f+z  

!=  cfly{s jif{ @)^!÷^@ df b]zsf] s'n ufx{:y pTkfbg -pTkfbssf] d"Nodf_ #=^ k|ltztn] j[l4 x'g] k"jf{g'dfg /x]sf]  

5 . of] j[l4b/ ut jif{sf] #=% k|ltzteGbf ;LdfGt b/n] a9L 5 . of] j[l4b/ z'?df cg'dfg ul/PeGbf s]xL sd 

5 . s'n ufx{:y pTkfbgsf] j[l4df lghL If]qtkm{sf] lgdf{0fsfo{, vfgL tyf pTvgg\ / w/hUuf sf/f]af/df cfPsf] 

tLa|tfsf] k|d'v of]ubfg /x]sf]  5 . ;dli6ut dfusf] cfwf/df ljZn]if0f ubf{ afXo dfu sdhf]/ /x] tfklg 

6«fG;km/ cfo tyf a}+s shf{df ePsf] j[l4n] cfGtl/s dfu a9fO{ s'n ufx{:y pTkfbgdf ;sf/fTds e"ldsf 

v]n]sf] 5 . 

@=  lj:t[t d'b|f k|bfo -M2_ sf] j[l4df sdL cfPsf] 5 . o;}u/L cfjlws lgIf]ksf] j[l4df klg sdL cfPsf] 5 . 

j}b]lzs C0f kl/rfngdf cfPsf] x|f;af6 v'b j}b]lzs ;DklQdf sdL cfPsf] sf/0f lj:t[t d'b|f k|bfosf] 

lj:tf/df sdL cfPsf] xf] . csf]{tk{m jfl0fHo a}+sx?sf] pkef]Uo shf{df lj:tf/ cfPsf]n] lghL If]q tkm{ k|jflxt 

shf{df j[l4 ePsf] 5 . kl/0fd:j?k, a}+lsË If]qsf] t/ntfdf sdL cfO{ xfn}sf dlxgfx?df cNksfnLg Aofhb/ 

a9\g yfn]sf] 5 .  

#=  laGb'ut cfwf/df /fli6«o zx/L If]qsf] pkef]Qmf d"No ;"rsfÍdf j[l4 ePsf] 5 . k]6«f]lnod kbfy{sf] d"Nodf 

cfPsf] j[l4n] ;du| d"Nodf j[l4 ePsf] xf] . tyfkL cf};t d"No j[l4b/ eg] ut jif{sf] o;} cjlwsf] eGbf sd 

/x]sf] 5 . 

$=  ;/sf/L ah]6 3f6fdf pRr lu/fj6 cfPsf] 5 . /fh:j kl/rfngsf] j[l4b/ utjif{sf] eGbf s]xL sd /x]sf] eP 

tfklg s'n vr{sf] t'ngfdf s'n ;fwgsf] j[l4b/ pRr /x]sf]n] ah]6 3f6fdf x|f; cfPsf] xf] . gub j}b]lzs 

C0fdf pRr x|f; cfPs]f eP tfklg gub j}b]lzs cg'bfgdf eg] pNn]Vo j[l4 ePsf] 5 . >L % sf] ;/sf/n] 

g]kfn /fi6« a}+s;+u gub df}Hbft sfod /fv]sf] 5  . ;fy}, >L % sf] ;/sf/sf] v'b cfGtl/s C0f kl/rfng 

C0ffTds /x]sf]   5 . 

%=  zf]wgfGt/ ;+t'ng b]zsf] kIfdf /x]sf] eP tfklg zf]wgfGt/ artsf] /sdsf] :t/ eg] ut jif{sf]eGbf sd 5 . 

lgof{tdf ;LdfGt j[l4 ePsf] 5 eg] j:t' tyf ;]jfsf] cfot 36]sf] 5 . ljk]|if0f cfodf ;LdfGt j[l4 ePsf] 5 . 

k]G;g cfodf klg j[l4 ePsf] 5 . s'n j}b]lzs Aofkf/df ef/tsf] c+z a9]sf] 5 .  

^=  s'n kl/jTo{ d'b|f ;+lrltsf] j[l4 qmd hf/L 5 . ljBdfg ;+lrlt Ps jif{eGbf a9Lsf] j:t' cfoft wfGg kof{Kt 5 . 

ef/tLo d'b|fsf]] ;+lrltdf rfk a9]sf] eP tfklg o;df qmlds ;'wf/ x'Fb} cfPsf] 5 .  
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s'n ufx{:Yo pTkfbg 

!= cfly{s jif{ @)^!/^@ sf] k|yd cf7 dlxgf;Ddsf] pknJw ;di6Lut cfly{s tYof+ssf cfwf/df o; jif{sf] s'n 
ufx{:Yo pTkfbg -cfly{s jif{ @)%!/%@ sf] l:y/ d"Nodf_ #=^ k|ltztn] a9\g] k|If]k0f ul/Psf]5 . ;/sf/L k"FhLut 
vr{ Go"g /xg] tyf :jb]zL j:t' tyf ;]jfsf] jfx\o dfu ;d]t sdhf]/ /xg] cfwf/df rfn' jif{sf] s'n ufx{:Yo 
pTkfbg a[l4b/ Go"g /xg] k|If]k0f ul/Psf] xf] . 

@= s[lif ufx{:Yo pTkfbg ut jif{ #=( k|ltzn] a9]sf]df of] jif{ ;fdfGo ?kn] 36L #=$ k|ltzt /xg] cg'dfg 5 . 
df};dL k|lts'ntfsf sf/0f wfgsf] pTkfbg 36\g uPaf6 rfn' jif{sf] s[lif ufx{:Yo pTkfbg a[l4b/ Go"g /xg] 
cg'dfg ul/Psf] xf] . 

#= u}/ s[lif ufx{:Yo pTkfbg utjif{ #=! k|ltztn] a9]sf]df o;jif{ #=& k|ltztn] a9\g] cg'dfg 5 . 

$= u}/ s[lif pTkfbg a[l4b/df x'g] ;'wf/sf sf/0f ;du| cfly{s a[l4b/ utjif{sf] #=% k|ltztsf] t'ngfdf 
;LdfGt?kn] a9L o;jif{ #=^ k|ltzt /xg] k|If]k0f ul/Psf] xf] . lglhIf]qsf] /sdfGt/ cfo tyf a}+s shf{df a[l4 
eO{ d'Votof lglhIf]qjf6 x'g] lgdf{0f sfo{, vfgL tyf pTvgg\ pkIf]q, 3/hUufdf ePsf] a[l4sf sf/0f u}/ s[lif 
If]qsf] a[l4 s]xL pRr /xg] cg'dfg ul/Psf] xf] . 

df}lb|s l:ylt 

%=   df}lb|s of]ufÍx?sf] l:ylt M o; jif{sf] k|yd cf7 dlxgfdf lj:t[t d'b|f k|bfosf] a[l4b/ -%=( k|ltzt_ ut jif{sf] 
j[l4b/ -^=& k|ltzt_ eGbf sd /x]sf] 5 . o; jif{ v'b j}b]lzs ;DklQsf] lj:tf/df sdL cfP tfklg v'b 
cfGtl/s ;DklQ pNn]Vo a9]sf]n] lj:t[t d'b|f k|bfo j[l4 ePsf] xf] . kmn:j?k, lj:t[t d'b|f k|bfo j[l4df v'[b 
j}b]lzs ;DklQsf] c+z ut jif{ sf] ^^=$ k|ltztaf6 ;dLIff cjlwdf @^=^ k|ltztdf em/]sf] 5 . v'b cfGtl/s 
;DklQsf] c+z eg] ut jif{sf] ##=^ k|ltztaf6 a9]/  &#=$ k|ltzt /xg uPsf] 5 . lj:t[t df}lb|s  of]ufÍsf 
b'O{ c+zx?dWo] ;+s'lrt d'b|f k|bfo %=$ k|ltztn] a9]/ ?= (( ca{ @ s/f]8 k'u]sf] 5 . ;+s'lrt d'b|f k|bfosf] 
pQm j[l4b/ ut jif{sf] j[l4b/ -@=# k|ltzt_ sf] t'ngfdf bf]Aa/n] a9L /x]sf] 5 . cfjlws lgIf]k ut jif{ (=) 
k|ltztn] j[l4 ePsf] t'ngfdf o; jif{ sd b/ cyf{t ^=@ k|ltztn] a9]/ ?= !($ ca{ ^* s/f]8 k'u]sf] 5 . o; 
cfly{s jif{sf] z'?df ljk]|if0f -/]ld6fG;_ cfk|jfxdf s]xL sdL cfPsf]n] cfjlws lgIf]ksf] j[l¢b/df sdL cfPsf]  
xf] . 

df}lb|s of]ufÍx?nfO{ k|efj kfg]{ sf/s tTjx?  

^=  ;+lrt d'b|f M d'b|f k|bfodf lj:tf/sf/L k|efj kfg]{ ;+lrt d'b|f -Reserve Money_ sf] ut jif{sf] ^=( k|ltztsf] 
a[l4sf] ljkl/t ;dLIff cjlwdf #=$ k|ltztn] 36]/ ?= (! ca{ @# s/f]8 /x]sf] 5 . jfl0fHo a}+sx?sf] g]kfn 
/fi6« a}+s;Fu /x]sf] df}Hbftdf pNn]Vo sdL cfPsf sf/0f ;+lrt d'b|f k|bfo 36\g uPsf] xf] . csf]{ tkm{ g]kfn 
/fi6« a}+ssf] v'b j}b]lzs ;DklQdf -ljb]zL ljlgdo d"NofÍg ;dfof]hg ;d]t_ o; jif{ )=^ k|ltztsf] ;LdfGt 
j[l4 ePsf] 5 . ha ls ut jif{ o:tf] ;DklQ !^=^ k|ltztn] a9]sf] lyof] . g]kfn /fi6« a}+ssf] v'b j}b]lzs 
;DklQsf] a[l4df cfPsf] lu/fj6n] klg ;+s'lrt d'b|f 36fpg ;xof]u k'¥ofPsf] 5 . 

&=  d'b|f u'0fs M o; jif{sf] ;dLIff cjlwdf b'j} d'b|f k|bfosf -lj:t[t / ;+s'lrt_ u'0fsx? -multipliers_ df a9\g] 
k|j[lQ b]lvPsf] 5 . ut jif{ ;+s'lrt d'b|f u'0fs (M1 multiplier) )=(*( /x]sf]df o; jif{ !=)*% /x]sf] 5 . 
To;}u/L lj:t[t d'b|f u'0fs -M2 multiplier) ut jif{sf] #=)#! af6 a9]/ o; jif{ #=@!( k'u]sf] 5 . clgjfo{ 
gub cg'kft s6f}lt / jfl0fHo a}+sx?sf] clws t/ntf cg'kftdf cfPsf] sdL o; jif{ df}lb|s u'0fsx¿sf] 
lj:tf/sf k|d'v sf/0f /x]sf 5g . 

*=  v"b j}b]lzs ;DklQ M df}lb|s ;e]{If0fdf cwfl/t df}lb|s of]ufÍdf lj:tf/sf/L e"ldsf v]Ng] df}lb|s If]qsf] v'b 
j}b]lzs ;DklQ -ljb]zL ljlgdo d"NofÍg ;dfof]hg ;d]t _ o; jif{ $=) k|ltztn] a9\g uO{ ?= ! vj{ ( cj{ 
^! s/f]8 k'u]sf] 5 . ut jif{ v'b j}b]lzs ;DklQ pRr b/ cyf{t !@=) k|ltztn] a9]sf] lyof] . of] ji{f a}b]lzs 
C0f k|jfxdf cfPsf]] sdLn] v'b j}b]lzs ;DklQsf] j[l4 b/ cl3Nnf] jif{sf] t'ngfdf Go"g /xg uPsf] xf] . 
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(=  >L % sf] ;/sf/nfO{ uPsf] shf{ M g]kfn /fi6« a}+sdf >L % sf] ;/sf/sf] gub df}Hbft pNn]vgLo ?kdf sfod 
/x]sf]n]] df}lb|s If]qsf] >L % sf] ;/sf/dflysf] v"b bfjL o; jif{ #=# k|ltztn] 36L ?= ^) ca{ @% s/f]8df 
em/]sf] 5 . ut jif{ o:tf] bfjL !!=@ k|ltztn] 36]sf] lyof] .  

!)=  ;/sf/L ;+:yfgx?nfO{ uPsf] shf{ M ut jif{ )=# k|ltztn] 36]sf] ljkl/t o; jif{ df}lb|s If]qsf] u}x| ljQLo 
;+:yfgx?dflysf] bfjL %)=* k|ltztsf]] pRr b/n] j[l4 eO{ ?= $ ca{ $) s/f]8 k'u]sf] 5 . jfl0fHo a}+sx?4f/f 
zfxL g]kfn jfo' ;]jf lgud / g]kfn cfon lgudnfO{ uPsf] shf{ j[l4sf] sf/0f pQm bfjL j[l4 ePsf] xf] . t/ 
df}lb|s If]qsf] ljQLo ;+:yfgx?dflysf] bfjL ut jif{ !)=( k|ltztn] a9]sf]df o; jif{ !=@ k|ltztn] 36\g uO{ ?= 
!# ca{ !* s/f]8df em/]sf] 5 . u|fdL0f ljsf; a}+sx? tyf ljsf; a}+sx?n] g]kfn /fi6« a}+saf6 pkof]u u/]sf] 
s]xL k'gs{hf{ r'Qmf u/]sf]n] df}lb|s If]qsf] ljQLo ;+:yfgx?dflysf] bfjL 36\g uPsf] xf] . 

!!+  lghL If]qdf k|jflxt shf{ M df}lb|s If]qsf] lghL If]qdflysf] bfjL ut jif{ sdb/ cyf{t (=@ k|ltztn] a9]sf]df 
o; jif{ !@=# k|ltztn] a9\g uO{ ?= ! va{ (# ca{ &@ s/f]8 k'u]sf] 5 . jfl0fHo a}+sx?n]] k|lt:kwf{Tds 9+uaf6 
pkef]Uo shf{ lj:tf/ u/]sf] sf/0f lghL If]qdflysf] bfjL o; jif{ pNn]Vo ?kdf a9\g uPsf] xf] . o; jif{ k'/fgf 
b"O{ 7"nf jfl0fHo a}sx¿ eGbf klg g]kfn c/j a}+s, lxdfnog a}+s lnld6]8, Pe/]i6 a}+s, g]kfn OGe]i6d]G6 a}s 
cflbn] lghL If]q tkm{ shf{ k|jfx a9fPsf 5g\ . 

!@= s'n cfGtl/s shf{ M dfly pNn]lvt -(_ b]lv -!!_ ;Ddsf sf/0fx?n] ub{f s'n cfGtl/s shf{ o; jif{ *=! 
k|ltztn] a9\g uO{ ?= @ va{ &! ca{ %% s/f]8 k'u]sf] 5 . ut jif{ ;f] shf{ #=% k|ltztn] dfq a9]sf] lyof] . 
s'n cfGtl/s shf{df >L % sf] ;/sf/sf] c+z !=$ k|ltzt laGb'n] 36]/ o; jif{ @@=@ k|ltztdf sfod /x]sf]  
5 .  

!#= v"b cdf}lb|s bfloTj tyf v"b cfGtl/s ;DklQ M ut jif{ #=$ k|ltztsf] sd b/n] j[l4 ePsf] t'ngfdf v"b 
cdf}lb|s bfloTj -ljb]zL ljlgdo d'Nof+sg ;dfof]hg ;d]t_ o; jif{ !)=@ k|ltztn] a9\g uO{ ?= *& ca{ $^ 
s/f]8 k'u]sf] 5 . jfl0fHo j}+sx?n] v/fa shf{sf] nflu /fVg' kg]{ hu]8fsf] /sd / r'Qmf kF"hL j[l4 ePsf]n] o; 
jif{ v"b cdf}lb|s bfloTj a9\g uPsf] xf] . o; jif{ v"b cfGtl/s ;DklQ -ljb]zL ljlgod d"NofÍg ;dfof]hg 
;d]t_ &=! k|ltztn] a9\g uO{ ?= ! va{ *$ ca{ ( s/f]8 k'u]sf] 5 ha ls ut jif{ v'b cfGtl/s ;DklQ #=^ 
k|ltztn] dfq a9]sf] lyof] . df}lb|s If]qsf] s'n cfGtl/s shf{df a[l4sf sf/0fn] o; jif{ v'b cfGtl/s ;DklQ 
a9L b/n] lj:tf/ ePsf] xf] .  

df}lb|s pkfox?sf] sfof{Gjog l:ylt 

 !$= g]kfn /fi6« a}+sn] ;dLIff cjlwdf ?= !) ca{ %) s/f]8 t/ntf laqmL af]nsaf]n dfkm{t k|zf]rg          
-withdrawl_ u¥of] / v/Lb af]nsaf]n dfkm{t ?= ! ca{ #! s/f]8 t/ntf k|jfx -injection_ u¥of] . g]kfn /fi6« 
a}+sn] l/kf] af]nsaf]n dfkm{t eg] ?= % ca{ &^ s/f]8 t/ntf k|jfx  u¥of] / l/e;{ l/kf] af]nsaf]n dfkm{t ?= $ 
ca{ & s/f]8 t/ntf k|zf]rg u¥of] . o;/L bf]>f] ahf/ dfkm{t ?= & ca{ ! s/f]8 t/ntf k|jfx ul/of] eg] ?= !$ 
ca{ %& s/f]8 t/ntf k|zf]rg eof] . kmn:j?k, of] cjlwdf v"b t/ntf k|zf]rg ?= & ca{ %) s/f]8 /Xof] . 
g]kfn /fi6« a}+sn] ;du| -cumulative terms_ df  ?= $) ca{ !& s/f]8 a/fa/sf] :yfoL t/ntf ;'ljwf k|bfg 
u¥of] . 

!%=  To;} ul/ g]kfn /fi6« a}+sn] ljb]zL d'b|f ahf/df x:tIf]k u/L o; cjlwdf ?= @ ca{ *$ s/f]8 a/fa/sf] 
cd]l/sL 8n/ laqmL u¥of] eg] ;f]xL cjlwdf ?= @# ca{ a/fa/sf] cd]l/sL 8n/ vl/b u/L v"b ?= @) ca{ !^ 
s/f]8 a/fa/sf] t/ntf k|jfx u¥of] .  

!^=  lghL If]qtkm{ a}s shf{ pNn]Vo kl/df0fdf a9]sf]n] jfl0fHo a}+sx?sf] clws t/ntfdf sdL cfPsf] 5 . 
kmn:j?k, @)^! >fj0fdf )=^@ k|ltzt /x]sf] (! lbg] efl/t cf};t 6«]h/L ljN; b/ @)^! kmfu'g dlxgfdf 
@=($ k|ltzt k'u]sf]   5 .  
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z]o/ ahf/ ultljlw 

!&= @)^! kmfu'g d;fGtdf g]K;] kl/;"rs ut jif{sf] ;f]xL dlxgfsf]] t'ngfdf &@=*  ljGb' -#%=! k|ltzt_ n] j[l4 eO{ 
@*)=^ k'u]sf] 5 . ;"rLs[t sDkgLx?sf] ;+Vof tyf ltgLx?sf] ahf/ k"FhLs/0fdf ePsf] j[l4sf] kmn:j?k g]K;] 
kl/;"rs j[l4 x'g uPsf] xf] . g]kfn /fi6« a}+sn] afl0fHo a}+s tyf ljQLo ;+:yfx?nfO{ r'Qmf k"FhL j[l4 ug{ tyf 
;"lrs[t gePsf To:tf ;+:yfx?nfO{ ;"lrs[t x'g lgb]{zg lbPsf] kl/0ffd:j:k ;dLIff dlxgfsf] d;fGtdf 
;"lrs[t sDklgsf] r'Qmf k"FhL ut jif{sf] ;f]xL ;dosf] t'ngfdf @%=% k|ltztn] j[l4 eO{ ?= !^ ca{ @* s/f]8 
k'u]sf] 5 . To;}u/L ;"rLs[t sDkgLx?sf] ahf/ k"FhLs/0f %#=$ k|ltztn]] j[l4 eO{ ?= %* ca{ (( s/f]8 k'u]sf] 
5 . @)^! kmfu'g d;fGtdf ;"rLs[t sDkgLx?sf] ;+Vof !@# k'u]sf] 5 h'g ut jif{sf] ;f]xL ;dodf !!# /x]sf] 
lyof] . To;}u/L z]o/ ahf/df sf/f]af/ ug]{ sDkgLsf] ;+Vof ut jif{sf] ^# af6 a9]/ o; jif{ &% k'u]sf] 5 .  

      

d"No l:ylt  

!*= ljGb'ut cfwf/df zx/L If]qsf] /fli6«o pkef]Qmf d"No ;"rsfÍ @)^! kmfu'gdf %=& k|ltztn] a9\g uPsf] 5 . 
@)^) kmfu'gdf o:tf] j[l4b/ $=$ k|ltzt /x]sf] lyof] . t]n tyf £o" / d/d;nfsf] d"Nodf x|f; cfPsf] eP 
tfklg lrgL tyf lrgLhGo kbfy{, oftfoft tyf ;+rf/, 3/fo;L ;fdfg tyf ;]jf, df5f, df;' tyf k'mn / 
/]i6"/fFsf] vfgfsf] d"Nodf pRr j[l4sf sf/0f ut jif{sf] t'ngfdf o; jif{ d"No ;"rsfÍsf] j[l4b/ a9L /xg uPsf] 
xf] . @)^) kmfu'gdf !%#=! /x]sf] ;du| d"No ;"rsfÍ @)^! kmfu'gdf !^!=( k'u]sf] 5 .  

!(=  ut cfly{s jif{sf] k|yd cf7 dlxgfsf] cf};t d"No j[l4b/ %=! k|ltzt /x]sf]df o; jif{ o:tf] j[l4b/ #=& 
k|ltzt  
dfq /x]sf] 5 . o; jif{ k]6«f]lnod kbfy{sf]  d"No j[l4 x'g' klxn]sf]  cjlwdf d"No j[l4b/ ;fdfGo /x]sf]n] ut 
jif{s]f t'ngfdf o; jif{sf] cf};t d"No j[l4b/ sd /x]sf] 5 . 

@)= ljGb'ut cfwf/df vfB tyf k]o kbfy{sf] d"No ut jif{ #=! k|ltztn] a9]sf]df o; jif{ $=& k|ltztn] a9]sf] 5 . 
o; ;d"x cGtu{tsf pk–;d"xx?dWo] lrgL tyf lrgLhGo kbfy{ -@%=% k|ltzt_, df5f, df;' tyf k'mn          
-(=! k|ltzt_, /]i6'/fFsf] vfgf -&=$ k|ltzt_, cGg tyf cGgaf6 ag]sf kl/sf/x? -%=* k|ltzt_, t/sf/L tyf 
kmnk"mn -$=) k|ltzt_, bnxg -#=^ k|ltzt_, tyf k]o kbfy{ -#=@ k|ltzt_ sf] d"Nodf j[l4 x'g uPsf] 5 eg] 
t]n tyf £o" -&=% k|ltzt_ / d/d;nf -$=( k|ltzt_ sf] d"Nodf x|f; cfPsf] 5 . 

@! =o; jif{ u}/–vfB j:t' tyf ;]jf ;d"xsf] d"No ;"rsfÍ ^=* k|ltztn] a9\g uPsf] 5 . ut aif{ o:tf] d"No 
;"rsfÍ %=& k|ltztn] a9]sf] lyof] . o; ;d"x cGtu{tsf pk–;d"xx?df oftfoft tyf ;+rf/ -!$=! k|ltzt_, 
3/fo;L ;fdfg tyf ;]jfx? -!@=# k|ltzt_, lzIff, z}lIfs ;fdfu|L tyf dgf]/~hg -$=^ k|ltzt_, ;"tL{ tyf 
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;"tL{hGo kbfy{ -@=% k|ltzt_, nQf sk8f tyf tof/L n'uf -@=% k|ltzt_, h'Qf -!=# k|ltzt_ / cf}ifwL tyf 
JolQmut x]/rfx -!=! k|ltzt_ ;a}sf] d"Nodf j[l4 ePsf] 5 . 

@@= If]qut cfwf/df jflif{s ljGb'ut ?kdf sf7df8f}+ pkTosf, kxf8 / t/fO{df qmdzM ^=! k|ltzt, ^=^ k|ltzt / 
%=@ k|ltztn] d"No ;"rsfÍdf j[l4 ePsf] 5 . ut jif{ o:tf] j[l4b/ qmdzM &=) k|ltzt, #=$ k|ltzt / #=$ 
k|ltzt /x]sf] lyof] . vfB tyf k]o kbfy{sf] d"No ;"rsfÍ sf7df8f} pkTosf, kxf8 / t/fO{df qmdzM %=$ 
k|ltzt, %=( k|ltzt / #=* k|ltztn] a[l4 ePsf] 5 . To:t} u/L, u}/–vfB j:t' tyf ;]jf ;d"xsf] d"No ;"rsfÍ 
sf7df8+f} pkTosf, kxf8 / t/fO{df qmdzM  ^=( k|ltzt, &=# k|ltzt /  ^=^ k|ltztn] j[l4 ePsf] 5 . 

@#= jflif{s ljGb'ut cfwf/df /fli6«o yf]s d"No ;"rsfÍ @)^! kmfu'g dlxgfdf *=% k|ltztn] a[l4 ePsf] 5 . ut 
jif{sf] o;} cjlwdf o:tf] j[l4b/ #=^ k|ltzt /x]sf] lyof] . d/d;nf tyf bnxgsf] d"Nodf x|f; cfP tfklg 
k]6«f]lnod kbfy{ / sf]Onf, /;folgs dn tyf /;folgs j:t', / vfBfGg tyf lgdf{0f ;fdu|Lx?sf] d"No j[l4 
ePsf sf/0f ut jif{sf] t'ngfdf o; jif{sf] d"No ;"rsfÍ a9L b/n] j[l4 x'g uPsf] 5 . ;d"xut ?kdf cfoftLt 
j:t'x?, s[lif ;DaGwL j:t'x? / :jb]zdf pTkflbt j:t'x?sf] d"No ;"rsfÍdf qmdzM !@=$ k|ltzt, &=& k|ltzt, 
/ $=# k|ltztn]] j[l4 ePsf] 5 . ut jif{sf] k|yd cf7 dlxgfsf] cf};t d"No j[l4b/ $=% k|ltzt /x]sf]df o; 
jif{ o:tf] d"No j[l4b/ ^=# k|ltzt /xg uPsf] 5 . 

;/sf/L ljQ l:ylt 

@$= >L % sf] ;/sf/sf] s'n vr{nfO{ ;fwf/0f / ljsf; vr{df juL{s/0f ug]{ ul/Psf]df cfly{s jif{ @)^!/^@ b]lv 
o;df kl/jt{g u/L rfn' vr{, k"+hLut vr{ / ;f+jf e"QmfgL u/L tLg efudf auL{s/0f ul/Psf]] 5 . oL zLif{sx? 
/ ljut cfly{s jif{x?df ePsf] ;fwf/0f / ljsf; vr{ zLif{sx?df ePsf] vr{sf] t'ngfTds laZn]if0f ug{ 
;fGble{s x'g] gb]lvPsf]n]] o; cfly{s jif{sf] k|yd cf7 dlxgfsf]]+ tYof+s dfq k|:t't ul/Psf] 5 . gub k|jfxdf 
cfwfl/t tYof+s cg';f/ >L % sf] ;/sf/sf] s'n vr{ ut jif{ !)=( k|ltztn] a9]sf]df o; jif{ *=& k|ltztn] 
a9]/ ?= $^ ca{ #) s/f]8 k'u]sf] 5 . o; jif{sf] s'n vr{dWo] rfn' vr{tk{m ?= ## ca{ !& s/f]8 -&!=^ 
k|ltzt_, k"+hLut vr{tk{m ?= % ca{ &$ s/f]8, -!@=$ k|ltzt_, ;f+jf e'QmfgLtkm{ ?= ^ ca{ -!#=) k|ltzt_ / 
lk|mhtkm{ ?= ! ca{ #( s/f]8 -#=) k|ltzt_ /x]sf] 5 .  

@%= ut jif{ !!=% k|ltztn] j[l4 ePsf] u}/-C0f ;fwg -/fh:j, u}/-ah]6/L tyf cGo cfo / afXo cg'bfg_ o; jif{ 
!#=) k|ltztn] j[l4 eO{ ?= $$ ca{ ^) s/f]8 k'u]sf] 5 . ;/sf/L ;fwgsf] k|d'v ;|f]t -**=$ k|ltzt_ sf] 
?kdf /x]sf] /fh:j ut jif{=^ k|ltztn] j[l4 ePsf]df o; jif{ !)=! k|ltztn] j[l4 eO{ ?= #( ca{ $$ s/f]]8 
k'u]sf]  5 . afXo cg'bfg ut jif{ @ ca{ $% s/f]8 k|fKt ePsf]df o; aif{ ?= # ca{ (* s/f]8 k|fKt ePsf] 5 . 

  

@^= s'n ;/sf/L vr{sf] t'ngfdf ;fwg kl/rfngsf] j[l4b/ pRr /x]sf] sf/0f @)^! kmfu'g d;fGt;Dddf ;/sf/L 
ah]6 3f6f $%=& k|ltztn] 36\g u} ?=! ca{ &) s/f]8df em/]sf]] 5 . ut jif{ o;} cjlwdf ?= # ca{ !$ s/f]8 
ah]6 3f6f ePsf] lyof] . o; jif{ j}b]lzs gub C0f ?= ! ca{ #* s/f]8 tyf cfGtl/s C0f ?=@ ca{ #$ s/f]8 
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u/L s'n ?= # ca{ &@ s/f]8 kl/rfng ePsf] 5 . kmn:j?k, >L % sf] ;/sf/sf] vftfdf o; dlxgfsf] 
cGTo;Dddf ;/sf/L sf/f]af/af6 ?= @ ca{ @ s/f]8 art /x]sf] 5 . >L % sf] ;/sf/sf] vftfdf ut aif{ o;} 
cjlwdf ?= $ ca{ @% s/f]8 art /x]sf] lyof] .  

@&= @)^! cfiff9df >L % sf] ;/sf/sf] vftfdf ?= &% s/f]8 art /x]sf]df o; cjlwdf s'n vr{sf] t'ngfdf s'n 
u}/–C0f ;fwg pRr b/n] a9]sf] kmn:j?k pQm /sddf j[l4 eO{ @)^! kmfu'g d;fGtdf yk ?= @ ca{ @ 
s/f]8sf] art ePsf] 5 . kmn:j?k, >L % sf] ;/sf/sf] ltg{ afF+sL v'b cfGtl/s C0f @)^! cfiff9sf] ?= *% 
ca{ #* s/f]8af6 @)^! kmfu'g d;fGtdf ?= *# ca{ #^ s/f]8df em/]sf] 5 .  

j}b]lzs Aofkf/   

@*= cfly{s jif{ @)^!÷^@ sf] k|yd cf7 dlxgf;Dddf s'n lgof{t @=# k|ltztn] j[l4 eO{ ?= #^ ca{ (% s/f]8 
k'u]sf]] 5 . ut jif{sf] ;f]xL cjlwdf s'n lgof{t ^=( k|ltztn] j[l4 ePsf] lyof] . ut jif{ !!=* k|ltztn] a9]sf] 
ef/ttk{msf] lgof{t o; jif{ @)=( k|ltztn] j[l4 eO{ ?= @$ ca{ () s/f]8 k'u]sf] 5 . cGo d'n'stkm{sf] lgof{t 
eg] ut jif{ )=( k|ltztn] a9]sf]df o; jif{ @@=$ k|ltztn]] 36L ?= !@ ca{ % s/f]8df ;Lldt /x]sf]  5 . o; 
jif{ ef/ttk{m lgof{tLt k|d'v j:t'x?dWo] cn}rL, jg:klt £o", lrof, wfuf], h'6sf ;fdfg, cfNd'lgod ;]S;g, 
tfdfsf] tf/ tyf 808L, lkQnsf] kftf, /;fog, h'Qf rKkn, sk8f, cflbsf] lgof{tdf j[l4 ePsf] 5 eg] 
bGtdGhg, cb'jf, 9'6f]sf] t]n, lh=cfO{= kfOk, Pd=P;= kfOk, tof/L kf]zfs h:tf j:t'x?sf] lgof{t 36]sf] 5 . 
o;}u/L cGo d'n'stk{m pmgL un}+rf / k|zf]lwt 5fnfsf] lgof{t a9] tfklg tof/L kf]zfs, bfn, u/uxgf / 
klZdgfsf] lgof{t 36]sf] 5 .  

 

@(=  ut jif{ &=( k|ltztn] j[l4 ePsf] s'n cfoft o; jif{ %=& k|ltztn] 36L ?= *! ca{ %% s/f]8df ;Lldt ePsf]] 
5 . ut jif{ ef/taf6 &=^ k|ltztn] a9]sf] cfoft o; jif{ &=$ k|ltztn] j[l4 ePsf] 5 . cGo d'n'saf6 ePsf] 
cfoft eg] ut jif{ *=@ k|ltztn] j[l4 ePsf]]]df o; jif{ @@=$ k|ltztn] 36]sf] 5 . o; jif{ ef/taf6 d'Votof 
bfn, wfuf], /;fog, k]6«f]lnod kbfy{, cf}iflw, sf]N8 /f]N8 l;6, Knfli6s bfgf nufotsf j:t'x?sf] cfoft a9]sf] 
5 eg] ux'F, rfdn, x6 /f]N8 l;6, Pd P; ljn]6, cGo oGq tyf k'hf{x?, l;d]G6 h:tf j:t'x?sf] cfoft 36]]sf] 
5 . cGo d'n'sx?af6 vfB t]n, b"/;+rf/sf pks/0f tyf k"hf{x?, oftfoftsf ;fwg tyf k"hf{x?, :6Lnsf] tf/, 
sRrf gl/jn t]n h:tf j:t'x?sf] cfoft a9]sf] 5 eg] wfuf], sRrf pmg, sRrf ;f]ofljg t]n, sRrf kfd t]n, 
/f;folgs dn, Knfli6s bfgf, xjfO{hxfhsf kf6{k"hf{, ljB'tLo ;fdfg, cGo oGq tyf k'hf{x?, sk8f h:tf 
j:t'x?sf]] cfoftdf x|f; cfPsf] 5 . 

#)= o; jif{ s'n lgof{t a9]sf] / s'n cfoft 36]sf] sf/0f s'n Aofkf/ 3f6f !!=% k|ltztn] 36L ?= $$ ca{ ^) 
s/f]8df ;Lldt /x]sf] 5 . ut jif{ Jofkf/ 3f6f *=^ k|ltztn] j[l4 ePsf]] lyof] . ef/t;+usf] Aofkf/ 3f6f ut 
jif{ $=^ k|ltztn] a9]sf] ljkl/t o; jif{ @=^ k|ltztn] 36]sf] 5 . To:t}, t];|f] d'n's;+usf] Aofkf/ 3f6f ut jif{ 
!#=^ k|ltztn] a9]sf] t'ngfdf o; jif{ @@=$ k|ltztn] 36]sf] 5 . s'n Jofkf/ ut jif{ &=^ k|ltztn] j[l4 
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ePsf] t'ngfdf o; jif{ #=$ k|ltztn] 36]sf] 5 . ef/ttk{msf] lgof{t tyf cfoft a9]sf] t/ cGo d'n'stk{msf] 
lgof{{t tyf cfoft b'a}df x|f; cfPsf] sf/0f s'n Jofkf/df ef/tsf] c+z ut jif{sf] %^=@ k|ltztaf6 a9]/ o; 
jif{ ^$=* k|ltzt k'u]sf] 5 eg] cGo d'n'stk{msf]] c+z ;f]xL cg';f/ $#=* k|ltztaf6 #%=@ k|ltztdf em/]sf] 
5 . 

      

#!= g]kfnsf] s'n lgof{t÷cfoft cg'kft ut jif{ $!=* k|ltzt /x]sf]df o; jif{ of] cg'kft a9]/ $%=# k|ltzt 
k'u]sf] 5 . ef/ttk{msf] lgof{t÷cfoft cg'kft ut jif{ $@=& k|ltzt /x]sf]df o; jif{ $*=) k|ltzt k'u]sf] 5 . 
cGo d'n'stk{msf] cg'kft ut jif{ $)=^ k|ltzt /x]sf]df o; jif{  klg $)=^  k|ltzt g} /x]sf] 5 . 

zf]wgfGt/ l:ylt 

#@= zf]wgfGt/sf] k|yd ;ft dlxgfsf] tYofÍ cg';f/ o; jif{, ut jif{sf] ;f]xL cjlwsf] t'ngfdf, lgof{t a9]sf] tyf 
cfoft 36]sf] sf/0f Jofkf/ 3f6f %=( k|ltztn] 36L ?= #* ca{ $) s/f]8df em/]sf] 5 . ut jif{sf] ;f]xL 
cjlwdf Jofkf/ 3f6f &=^ k|ltztn] a9]sf] lyof] . o; jif{ ;]jftkm{ cGoq gk/]sf] ;/sf/L cfo *=& k|ltztn]] 
j[l4 eO{ ?= # ca{ ^% s/f]8 k'u]sf] 5 eg] ko{6g cfo @&=# k|ltztn] 36L ?= ^ ca{ ^* s/f]8 / cGo ;]jf 
cfo !=^ k|ltztn] j[l4 eO{ ?= $ ca{ %& s/f]8 k'u]sf]] 5 . kmn:j?k, ut jif{ @%=! k|ltztn] a9]sf]] s'n ;]jf 
cfo o; jif{ !@=^ k|ltztn] 36\g uO{ ?= !$ ca{ () s/f]8df ;Lldt /x]sf] 5 . ;]jf If]qsf] e'QmfgLtkm{ ko{6g 
tyf cGo vr{ qmdzM $)=# k|ltzt / @*=@ k|ltztn] a9]sf] t/  oftfoft If]qsf] vr{ $=$ k|ltztn] 36]sf] 
sf/0f s'n ;]jf e'QmfgL !&=% k|ltztn] j[l4 eO{ ?= !# ca{ *# s/f]8 k'u]sf] 5 .  

##= o; jif{sf] k|yd ;ft dlxgfDff cfo zLif{stkm{sf] k|flKt (Income Credit) %)=% k|ltztn] j[l4 eO{ ?= @ ca{ 
%^ s/f]8 k'u]sf]] 5 . To:t}, pQm zLif{stkm{sf] e'QmfgL !^=% k|ltztn]]] a[l4 eO{ ?= # cj{ @^ s/f]8 k'u]sf]]] 5 . 
kmn:j?k, j:t', ;]jf tyf cfotk{msf] ;du| 3f6f #=* k|ltztn] a9L ?= #* ca{ # s/f]8 k'u]sf]]] 5 . o:tf] 3f6f 
ut jif{ #=( k|ltztn] a9]sf] lyof] . 

#$= 6«fG;km/ cfotkm{ ut jif{ %)=^ k|ltztsf] pRr b/n]] j[l4 ePsf] cg'bfg o; jif{ *=% k|ltztn] j[l4 eO{ ?= !@ 
ca{ &! s/f]8 k'u]sf] 5 . lghL If]qsf] ljk|]if0f (Workers' Remittances) ut jif{sf] $=# k|ltzt j[l4sf] 
t'ngfdf o; jif{ @=) k|ltztn]] j[l4 eO{ ?= #^ ca{ ^ s/f]8 k'u]sf] 5 . o; jif{ lgj[lQe/0f (Pension) cfo 
(@=# k|ltztn] j[l4 eO{ ?= & ca{ @& s/f]8 k'u]sf] 5 eg] cGo zLif{sdf /x]sf] ef/tLo cGtMz'Ns lkmtf{ /sd 
!!=& k|ltztn] a9L ?= ! ca{ !^ s/f]8 k'u]sf] 5 . 6«fG;km/ e'QmfgL &=^ k|ltztn] j[l4 eO{ ?= ! ca{ *^ s/f]8  
k'u]sf]] 5 . ut jif{ o:tf]  e'QmfgL @=@ k|ltztn] dfq a9]sf]  lyof] . 

#%=  o; jif{ rfn' vftfdf ?= !& ca{ #) s/f]8sf] art ePsf]] 5 . ut jif{sf] ;f]xL cjlwdf rfn' vftfdf ?= !# 
ca{ $( s/f]8 art ePsf] lyof] . k"FhLut 6«fG;km/ o; jif{ ?= &) s/f]8 k|fKt ePsf] 5 . ut jif{ k"FhLut 
6«fG;km/ ?= ! ca{ ( s/f]8 k|fKt ePsf] lyof] . 
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#^ =ljQLo vftf (Financial Account) tkm{ cGo nufgL ;DklQ (Other Investment Assets) ut jif{ ?= @# ca{ 
$^ s/f]]8 yk ePsf]df o; jif{ ?= !* ca{ @% s/f]8 yk ePsf] 5, h;dWo] Jofkfl/s C0f ?= ! ca{ *%           
s/f]8n] a9]sf] 5 . cGo nufgL bfloTj (Other Investment Liabilities) ut jif{ ?= !^ ca{ ^^ s/f]8n] 
a9]sf]df o; jif{ ?= @ ca{ %) s/f]8n] 36]sf] 5 . o;dWo] Jofkfl/s C0f (Trade Credit) ?= !* s/f]8n] 
36]sf] 5 . o; jif{ ?=! ca{ &) s/f]8 a/fa/sf] ;/sf/L C0f cfk|jfx ePsf] / ;fFjf e'QmfgL ?= # cj{ #) 
s/f]8 /x]sf] 5 . kmn:j?k, v"b ;/sf/L C0f cfk|jfx ?= ! ca{ ^) s/f]8n] C0ffTds /x]sf] 5 . o; jif{ ljb]zL 
d'b|f tyf lgIf]k bfloTj ?= %! s/f]8n] 36]sf] 5 . ;f]xL cg'?k ljQLo vftf ?= @) ca{ &* s/f]8n] C0ffTds 
/xg uPsf] 5 . rfn' vftfdf art tyf ljljw k"FhL ;d]t a9]sf] sf/0f o; jif{sf] k|yd ;ft dlxgfdf ?= @ 
ca{ (@ s/f]8sf] zf]wgfGt/ art ePsf] 5 . ut jif{sf] o;} cjlwdf ?= !) ca{ &^ s/f]8sf] zf]wgfGt/ art 
ePsf] lyof] .  

#&= df}lb|s tYofÍ cg';f/ cfly{s jif{ @)^!/^@ sf] k|yd cf7 dlxgfdf ?= $ ca{ #! s/f]8 zf]wgfGt/ art ePsf]  
5 . ut jif{sf] ;f]xL cjlwdf zf]wgfGt/ art ?= !) ca{ (^ s/f]8sf] ePsf] lyof] .  

ljb]zL ljlgdo ;+lrlt  

#*= s'n ljb]zL ljlgdo ;+lrlt @)^) kmfu'g d;fGtdf !$=* k|ltztn] j[l4 ePsf] t'ngfdf @)^! kmfu'g d;fGtdf 
%=) k|ltztn] j[l4 eO{ ?= ! va{ @( ca{ () s/f]8 k'u]]]sf] 5 . @)^) kmfu'gsf]] t'ngfdf @)^! kmfu'gdf 
kl/jTo{ lab]zL ljlgdo ;+lrlt !@=$ k|ltztn] j[l4 ePsf] 5 . cGo d'n's tk{msf] cfoft pRr b/n] 36]sf] tyf 
a}+lsË k|0ffnLaf6 cfpg] lak|]if0f /sd a9]sf] sf/0f cfly{s jif{ @)^!/^@ sf] k|yd cf7 dlxgfdf kl/jTo{ ;+lrlt 
a9]sf]  xf] . o; cjlwdf ef/taf6 cfpg] lak|]if0f tyf v'b ;]jf cfo 36]sf]n] ckl/jTo{ ;+lrlt %@=$ k|ltztn] 
36]sf] 5 . ut jif{ kl/jTo{ ;+lrlt @%=! k|ltztn] a9]]sf] lyof] eg] ckl/jTo{ ;+lrlt #)=# k|ltztn] 36]sf]   
lyof] . ljBdfg s'n ;+lrltdf kl/jTo{ ;+lrltsf] c+z ($=( k|ltzt / ckl/jTo{ ;+lrltsf] c+z %=! k|ltzt 
/x]sf] 5 . ut jif{ of] c+z s|dzM **=^ k|ltzt / !!=$ k|ltzt /x]sf] lyof] . o; jif{sf] k|yd cf7 
dlxgf;Ddsf] cfoftnfO{ cfwf/ dfGbf ljb]zL ljlgdo ;+lrltsf] laBdfg :t/n]] !@=& dlxgfsf] j:t' cfoft / 
!)=& dlxgfsf] j:t' tyf ;]jf cfoft wfGg kof{Kt /x]sf]n] ;+lrltsf] :t/ ;'ljwfhgs /x]sf] 5 .  

      

 

cGt/f{l6«o ahf/df ;'g tyf sRrf k]6«f]lnodsf] d"No l:ylt 
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#(= ut jif{ kmfu'g d;fGtdf ;'gsf] d"No cGt/f{li6«o ahf/df k|lt cf+}; cd]l/sL 8n/ #(*=! /x]sf]df  o; jif{ 
!)=& k|ltztn] j[l4 eO{ cd]l/sL 8n/ $$)=& k'u]sf]  5 . To;} u/L, sRrf k]6«f]lnod -Crude Oil Brent_  
%%=# k|ltztn] j[l4 eO{ k|lt Aof/n cd]l/sL 8n/ #$=$ af6  cd]l/sL 8n/ %#=% k'u]sf] 5 . 

***** 
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