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sfo{sf/L ;f/f+z 

 
cfly{s jif{ @)^!.^@ sf] df}lb|s gLlt sfof{Gjogdf cfPsf]  5 dlxgf 
Joltt eO;s]sf] 5 . df}lb|s gLltsf cfly{s nIox?dWo] cf};t 
d'b|f:kmLltb/ $=) k|ltzt sfod ug]{ pNn]v lyof] . d"No clej[l4 s/ / 
k]6«f]lnod kbfy{sf] d"No j[l4sf sf/0f cf};t d'b|f:kmLltb/ of] jif{sf] 
cGTo;Dddf nIoeGbf s]xL gf3L $=# k|ltztleq /xg] b]lvG5 . 
To:t}u/L, $=% k|ltzt cfly{s j[l4nfO{ ;xh kfg{ cfjZos dfqfdf 
t/ntfsf] Joj:yf ug]{ df}lb|s gLltsf] nIo /xsf]df cy{tGqdf cfjZos 
dfqfdf t/ntfsf] Joj:yf /x] tfklg nufgLsf] jftfj/0f ;'b[9 
eOg;s]sf]n] ubf{ of] jif{ cfly{s j[l4b/ $=) k|ltztdf ;Lldt /xg] 
cg'dfg 5 . d'n'ssf] zf]wgfGt/ artsf] nIo of] jif{ ? %=% ca{ /xg] 
df}lb|s gLltdf pNn]v ePsf]df cfoft j[l4 Go"g /x]sf sf/0f ;f] nIo 
xfl;n x'g] b]lvG5 . kmn:j?k, ljb]zL ljlgdo ;+lrltdf cfjZos dfqfdf 
a9f]Q/L sfod x'g] b]lvG5 . 

of] jif{ cl3Nnf] jif{sf] t'ngfdf clws df}lb|s lj:tf/ ePsf] 5 . lghL 
If]qdf k|jflxt a}+s shf{ j[l4 ePsf] / df}lb|s u'0ffÍ a9]sfn] df}lb|s 
lj:tf/ ePsf] xf] . cfly{s jif{sf] klxnf]] qodf;df clws t/ntfsf sf/0f 
cNksfnLg Aofhb/df sdL cfP tfklg v'nf ahf/ sf/f]af/dfkm{t jfl0fHo 
a}+sx?;Fusf] t/ntf k|zf]rg ul/Psf]n] xfn cNksfnLg Aofhb/ a9]sf] 
t/ ;Gt'lnt (stabilized) cj:yfdf 5 . cl3Nnf] jif{sf] t'ngfdf Aofhb/ 
g/d /x]sf]n] d'b|fsf] dfudf tb\cg'?k k|efj kg{ uPsf] sf/0f df}lb|s 
lj:tf/ ePtfklg nIox?df k|lts"n c;/ kg{ uPsf] 5}g . 
;/sf/L C0fkqsf] v'nf ahf/ sf/f]af/dfkm{t ;+lrt d'b|fnfO{ lgolGqt 
cj:yfdf /flvPsf] 5 . lgof{tsf] j[l4 ;sf/fTds /x]sf], cfoftsf] j[l4 
Go"g /x]sf], ljQLo If]q ;'wf/sf nflu ljZj a}+saf6 ljQLo ;xof]u k|fKt 
ePsf] / >L % sf] ;/sf/sf] g]kfn /fi6« a}+s;Fu gub df}Hbft sfod /xg 
uPsf]n] PRGF sfo{qmd cGtu{t @)^! kf}if d;fGtsf nflu lglZrt 
ul/Psf g]kfn /fi6« a}+ssf] v'b j}b]lzs ;DklQ (NFA), v'b cfGtl/s 
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;DklQ (NDA) / ;+lrt d'b|f nufotsf kl/df0ffTds ;Dkfbg nIox? 
(Quantitative Performance Criteria) xfl;n ePsf 5g\ . ljQLo tyf 
afx\o If]q ;'wf/sf w]/}h;f] sfof{qmdx? sfof{Gjog ul/Psf 5g\ . 

d'b|f:kmLltb/nfO{ jfl~5t ;Ldf leq sfod ug]{, Aofhb/nfO{ :yfloTj 
k|bfg ug]{ / ljQLo If]q ;'wf/ sfo{qmdnfO{ ;'b[9 ub}{ cufl8 a9fpg] 
sfo{x? xfn df}lb|s gLltsf k|fyldstfsf ?kdf /x]sf 5g\ . 

 



cfly{s jif{ @)^!÷ ^@ sf] df}lb|s gLltsf]  

  dWofjlw ;dLIff  
 

k[i7e"ld  
1. ;fj{hlgs hfgsf/Lsf nflu k|To]s jif{ df}lb|s gLlt k|sfzg ug'{kg]{ 

g]kfn /fi6« a}+s P]g, @)%* df Joj:yf eP cg';f/ cfly{s jif{ 
@)^!.^@ sf] df}lb|s gLlt @)^! >fj0f $ ut] ;fj{hlgs ul/Psf] 
lyof] . 

2. cfly{s jif{ @)^).^! df df}lb|s gLltsf] k|d'v nIo d'b|f:kmLltb/ 
jflif{s cf};t $ k|ltzt / d'n'ssf] zf]wgfGt/ art ?= !^ ca{ 
/x]sf] t/ cfGtl/s åGå / afx\o sf/0f ;d]tn] ubf{ cfly{s j[l4b/ 
pTkfbssf] d"Nodf #=% k|ltzt dfq /x]sf] k[i7e"lddf cfly{s jif{ 
@)^!.^@ sf] df}lb|s gLlt th'{df ul/Psf] lyof] .  

3. df}lb|s gLltsf] k|fylds nIosf] ?kdf /x]sf] d'b|f:kmLlt / 
zf]wgfGt/ :yfloTjdf k|lts"n c;/ gkg]{ u/L tyf lzlyn cfly{s 
ultljlwx?df tLa|tf Nofpg d2t k'¥ofO{ $=% k|ltztsf] cfly{s 
j[l4b/ ;xh ug]{ lsl;dn] cfly{s jif{ @)^!.^@ sf] df}lb|s gLlt  
;fj{hlgs ul/Psf] lyof] . 

4. d'n'sdf ljBdfg cfGtl/s åGå, ;g\ @))@ df ef/t;Fu ;DkGg 
Jofkf/ ;Demf}tfsf] gjLs/0f, hgj/L !, @))% b]lv ljz]if u|fXotf 
k|0ffnL cGtu{tsf] sf]6f k|0ffnLsf] cGTo / g]kfn;Fu cfly{s ;DaGw 
ePsf sltko d'n'sx?df cfly{s dGbLsf] cj:yfsf sf/0f g]kfnL 
pBf]u / j:t' tyf ;]jf lgof{tdf ljBdfg k|lts"n l:yltn] ubf{ 
;du| cy{tGqdf kg{ ;Sg] gsf/fTds k|efjnfO{ sd ug{ / a}+s 
tyf ljQLo If]qdf k/]sf] / kg{ ;Sg] ljQLo ;+s6 (distress) nfO{ 
dTy/ kfg{ cfly{s jif{ @)^!.^@ sf nflu df}lb|s gLltsf] c8fg 
nlrnf] jgfOof] / ljQLo If]q tyf afx\o If]q ;'wf/ sfo{qmdnfO{ 
k|fyldstfsf ;fy cufl8 a9fOof] . 

df}lb|s nIox?sf] l:ylt 

5. cfly{s jif{ @)^!.^@ sf nflu cf};t d'b|f:kmLltb/sf] nIo $=) 
k|ltzt tf]lsPsf]  lyof] . cfly{s jif{ @)^!.^@ sf] klxnf] ^ 
dlxgfdf /fli6«o pkef]Qmf d"No ;"rsfÍdf cfwfl/t d'b|f:kmLltb/ 
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ljGb'ut cfwf/df $=^ k|ltzt /x]sf] 5 . cl3Nnf] cfly{s jif{sf] 
;f]xL cjlwdf ;f] b/ %=) k|ltzt /x]sf] lyof] . cfly{s jif{ 
@)^!.^@ sf] bf];|f] c4{jflif{s cWofb]z ah]6 dfkm{t d"No clej[l4 
s/ ;fljssf] !) k|ltztaf6 !# k|ltztdf a9fOPsf] / cfly{s jif{ 
@)^!.^@ sf] xfn;Dd g]kfn cfon lgudn] tLg k6s u/L 
cf};tdf #%=& k|ltztn] k]6«f]lnod kbfy{sf] d"No clej[l4 u/]sf 
sf/0f ;du| d"No l:yltdf s]xL rfk kg{ hfg] b]lvG5 . /fli6«o 
pkef]Qmf d"No ;"rsfÍdf k]6«f]lnod kbfy{sf] d"Nodf ul/Psf] 
j[l4sf] k|ToIf tyf ck|ToIf k|efjaf6 d"Nodf s]xL rfk k/]tfklg 
s'n dfu (aggregate demand) sf] lzlyn l:ylt, cGt{/fli6«o :t/d} 
cd]l/sL 8n/ Go"gd"lNot eO{ g]kfnL ?k}ofF cd]l/sL 8n/;Fu 
clwd"lNot ePsf] cj:yf / ef/tdf d"Nodf ;'wf/sf] l:yltnfO{ 
ljZn]if0f ubf{ of] jif{ cf};t d'b|f:kmLltb/ nlIft b/ $=) 
k|ltztaf6 s]xL a9\g] t/ $=# k|ltztdf ;Lldt /xg] cg'dfg 5 . 
jflif{s ljGb'ut cfwf/df eg] d'b|f:kmLltb/ @)^! cfiff9sf] @=) 
k|ltztsf] t'ngfdf @)^@ cfiff9df ^=# k|ltztn] a9\g] cg'dfg 
5 .  

6. cfly{s jif{ @)^!.^@ sf] df}lb|s gLlt cg';f/ d'n'ssf] zf]wgfGt/ 
art nIo ?= %=% ca{ /flvPsf] lyof] . cfly{s jif{ @)^!.^@ sf] 
k|yd kfFr dlxgf;Dddf d'n'ssf] zf]wgfGt/ art ?= ! ca{ !* 
s/f]8 /x]sf] 5 . s'n lgof{t cl3Nnf] jif{sf] !)=$ k|ltzt j[l4sf] 
t'ngfdf of] cfly{s jif{sf] k|yd ^ dlxgfdf $=* k|ltztn] dfq 
a9]sf] 5 . s'n lgof{tdWo] ef/ttk{m @$=! k|ltztn] a9]sf] 5 eg] 
t];|f] d'n'stk{m !*=( k|ltztn] 36]sf] 5 . s'n cfoft cl3Nnf] jif{ 
!)=@ k|ltztn] a9]sf] t'ngfdf of] jif{ gu0o cyf{t\ )=@ k|ltztn] 
dfq a9]sf] 5 . s'n cfoftdWo] ef/t cfoft !@=^ k|ltztn] a9]sf] 
5 eg] t];|f] d'n'saf6 cfoft !%=% k|ltztn] 36]sf] 5 . O/fsdf 
!@ hgf g]kfnLsf] xTof kZrft\ sf7df8f}+df pTkGg x'nb+ufsf] 
sf/0f ;'?df sfdsf] vf]hLdf aflx/ hfg] g]kfnLx?sf] ;+Vofdf sdL 
cfof] eg] xfn;fn} dn]lzofn] ;'gfdLaf6 a9L kLl8t d'n's 
O08f]g]lzofsf sfdbf/x?nfO{ /f]huf/Lsf] cj;/ k|bfg ug{ g]kfn 
nufot cGo d'n'sx?sf sfdbf/x?sf] /f]huf/Lsf nflu tLg dlxgf 
k|j]zf1f glbg] lg0f{o u/]sf sf/0f g]kfn lelqg] /]ld6\ofG; cfodf 
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7"nf] a9f]Q/L x'g] b]lv+b}g . kl/0ffd:j?k, o; jif{ cl3Nnf] jif{ 
h:tf] zf]wgfGt/df 7"nf] art -?= !^ ca{_ sfod gx'g] t/ lzlyn 
cfoftsf sf/0f zf]wgfGt/ art ?= & ca{ %) s/f]8 xfl;n x'g] 
b]lvG5 . 

7. g]kfnL tof/L kf]zfssf] lgof{t 36\g] qmddf /x]sf] / hgj/L !, 
@))% af6 sf]6f k|0ffnL ;dfKt eO{ o;df yk k|lts"n c;/ kg]{ 
ePsf sf/0f tof/L kf]zfssf nflu cfjZos kg]{ sRrf kbfy{sf] 
cfoft 36\g] / lghL If]q tyf ;/sf/L If]qaf6 ;+rflnt ljsf; 
lgdf{0fsf ultljlwx? åGåaf6 k|efljt /x]sf sf/0f ;du| cfoft 
a9]klg Go"gb/n] a9\g] b]lvG5 . ef/ttk{m xfn;fn} lgsf;L a9]sfn] 
;du| j:t' lgsf;L ;fdfGo (normal) /xg] b]lvG5 . o;sf ;fy} 
;]jf tyf /]ld6\ofG;af6 k|fKt cfk|jfx ;fdfGo tj/n] a9\g] / 
cfoftsf] j[l4 Go"g /xg] sf/0f ljb]zL ljlgdo ;+lrlt oy]i7 /xg] 
b]lvG5 . rfn" cfly{s jif{sf] k|yd kfFr dlxgfdf ljb]zL ljlgdo 
;+lrlt d'n'ssf] !@=! dlxgfsf] j:t'[ cfoft / !)=% dlxgfsf] j:t' 
tyf ;]jf cfoft wfGg kof{Kt 5 eg] of] jif{sf] cGTo;Dd klg 
ljb]zL ljlgdo ;+lrlt oxL :t/df /xg] b]lvG5 . 

8. ljb]zL ljlgdo b/sf] ;Gbe{df eg] @)^! cfiff9sf] t'ngfdf @)^! 
df3 dlxgfsf] cGTo;Dd g]kfnL ?k}ofF cd]l/sL 8n/;Fu k|rlnt 
b/ (nominal terms) df %=) k|ltztn] clwd"lNot 5 eg] oyfy{ 
d"Nodf eg] @=% k|ltztn] clwd"lNot 5 . cd]l/sL 8n/ ljZj d'b|f 
ahf/df Go"gd"lNot x'Fb} uPsf] / g]kfndf cfoftsf] nflu kl/jTo{ 
d'b|fsf] dfudf sdL cfPsf] sf/0f kl/jTo{ ljb]zL ljlgdo ;+lrlt 
a9\g] qmd oyfjt /x]af6 g]kfnL ?k}ofF cd]l/sL 8n/;Fu 
clwd"lNot x'g uPsf] xf] . cd]l/sL 8n/;Fu g]kfnL ?k}ofFsf] 
clwd"Nogsf] sf/0f t];|f] d'n'stk{m j:t' tyf ;]jf lgsf;Lsf] 
k|lt:k4f{Tds Ifdtf s]xL xb;Dd 36]sf] 5 . t/ d'b|fsf] 
clwd"Nogn] ubf{ cf}Bf]lus sRrf kbfy{ nufot cGo cfoft ;:tf] 
ePsf]n] g]kfnL lgof{tsf] k|lt:k4f{Tds Ifdtfdf cfPsf] s]xL 
xb;Ddsf] sdLsf ;DaGwdf cflQOxfNg' kg]{ l:ylt eg] 5}g .  

9. ef/tdf g]kfnsf] eGbf a9L d"No j[l4 ePsf sf/0f g]kfnL ?k}ofF 
ef=?=;Fu oyfy{ d"Nodf s/La !=% k|ltztn] Go"gd"lNot b]lvG5 . 
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oyfy{df g]kfnL ?k}ofF cd]l/sL 8n/;Fu clwd"lNot (overvalued) 
ePklg ef=?=;Fu Go"gd"lNot (undervalued) /x]sf]n] ef/t / t];|f] 
d'n's;Fu x'g] Jofkf/ ef/df cfwfl/t oyfy{ k|efjL ljlgdo b/ eg] 
;Gt'lnt (neutral) l:yltdf 5 . k]6«f]lnod kbfy{sf] d"No a9fOP 
tfklg o;af6 ;du| d"No l:yltdf kg]{ k|efjnfO{ x]bf{ tyf d"No 
expectation klg Go"g /x]sf] ;Gbe{nfO{ ;d]t ljrf/ ubf{ ljBdfg 
ljlgdob/df tTsfn s]xL ;dfof]hg ug'{kg]{ cfjZostf b]lv+b}g . 

10. cfly{s jif{ @)^!.^@ sf] df}lb|s gLlt cg';f/ cfly{s j[l4b/ $=% 
k|ltztn] a9\g] k|If]k0f /x]sf] lyof] . s]Gb|Lo tYofÍ ljefun] xfn} 
;fj{hlgs u/] cg';f/ cfly{s jif{ @)^).^! df GDP at factor 
cost klxn] cg'dfg u/]sf] #=% k|ltztsf] t'ngfdf #=$ k|ltzt / 
GDP at producers prices klxn] cg'dfg u/]sf] #=& k|ltztsf] 
t'ngfdf #=% k|ltzt /x]sf] b]lvPsf] 5 . To;}u/L xfn;Dd pknAw 
tYofÍsf] cfwf/df s[lif / u}/–s[lif If]q b'a}sf] pTkfbg j[l4b/ 
klxn] cg'dfg u/]sf] eGbf cln sd /xg] b]lvPsf]n] cfly{s jif{ 
@)^!.^@ df cfly{s j[l4b/ $=) k|ltzt /xg] cg'dfg /x]sf] 5 . 
of] j[l4b/nfO{ cfjZos kg]{ t/ntf xfn pknAw 5 .  

11. lzlyn cfly{s ultljlwx?nfO{ ultlzntf k|bfg ug{ v's'nf] df}lb|s 
gLlt clVtof/ ul/P cg'?k Jofhb/nfO{ g/d agfO/fVg] cfly{s 
jif{ @)^!.^@ sf] df}lb|s gLltsf] cGtl/d nIo /x]sf] 5 . of] nIo 
xfl;n ug{ clgjfo{ gub cg'kft ! k|ltzt ljGb'n] s6f}tL ul/Psf] 
lyof] . To;}u/L ?U0f pBf]u k'gs{hf{ b/ @=) k|ltztaf6 !=% 
k|ltztdf / u|fdL0f ljsf; a}+sx? tyf :jb]zL d'b|fdf lgof{t 
shf{sf nflu k|bfg ul/g] k'gs{hf{ b/ $=% k|ltztaf6 #=) 
k|ltztdf 36fOPsf] lyof] . clgjfo{ gub cg'kft (CRR) df 
ul/Psf] ! k|ltzt ljGb' s6f}tLn] jfl0fHo a}+sx?;Fusf] t/ntf ?= 
@ ca{ yk x'g uof] . kl/0ffd:j?k cfly{s jif{ @)^!.^@ sf] ;'?df 
jfl0fHo a}+sx?;Fu clws t/ntf l;h{gf eof] / >L % sf] 
;/sf/sf] C0fkqsf] yk lgisfzg klg gePsf sf/0f cNksfnLg 
Jofhb/ 36\g uof] . pbfx/0fsf] nflu (! lbg] efl/t 6«]h/L laN; 
b/ @)^! cfiff9df !=$& k|ltzt /x]sf]df @)^! >fj0f / efb|df 
qmdzM )=^@ k|ltzt / )=^# k|ltztdf em¥of] . d'b|f ahf/ 
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Jofhb/df cfPsf] sdLn] ubf{ st} jfl0fHo a}+sx?n] cfˆ gf] 
Jofhb/ ;+/rgf vf;u/L lgIf]kb/df sdL t Nofpg] xf]Ogg\ eGg] 
z+sf Jofks ?kdf p7]sf]  lyof] . d'b|f ahf/df ljBdfg t/ntf 
k|zf]rg ug{ g]kfn /fi6« a}+sn] cfˆ gf] :jfldTjdf /x]sf] >L % sf] 
;/sf/sf] nueu ? ^ ca{ ^) s/f]8 a/fa/sf] C0fkqx? 
af]nsaf]n k|yfåf/f v'nf ahf/df laqmL u¥of] . o;sf] kl/0ffd:j?k 
xfn d'b|f ahf/ Jofh b/ @=% k|ltztsf] xf/fxf/Ldf l:y/ /x]sf] 
5 .   

df}lb|s cGtl/d nIox?sf] l:ylt 

12. cfly{s jif{ @)^!.^@ sf] df}lb|s gLlt cg';f/ of] jif{ lj:t[t 
d'b|fk|bfo (M2) !@=% k|ltztn] a9\g] k|If]k0f ul/Psf] lyof] . o; 
k|If]k0fsf] cfwf/ $=% k|ltztsf] cfly{s j[l4b/, !=% k|ltztsf] 
lj:t[t d'b|fk|bfosf] cfonf]rgzLntf / $=) k|ltzt d'b|f:kmLltb/ 
lyof] . oL sf/s tTjx?sf] u'0fgkmnnfO{ cfwf/ dfGbf jfl~5t 
lj:t[t d'b|fk|bfo (desired money demand) !!=) k|ltztn] j[l4 
x'g] b]lvP tfklg v's'nf] df}lb|s gLlt clVtof/ u/]sf] sf/0f g/d 
Aofhb/ (soft interest) sf] l:yltn] ;d]t yk !=% k|ltztn] d'b|fsf] 
dfu x'g;Sg] cfwf/df of] jif{sf] nflu lj:t[t d'b|fk|bfosf] nlIft 
j[l4b/ !@=% k|ltzt /flvPsf] lyof] . 

13. lj:t[t d'b|fk|bfo rfn" cfly{s jif{ @)^!.^@ sf] k|yd kfFr dlxgfdf 
cl3Nnf] jif{sf] ;f]xL cjlwsf] @=% k|ltzt j[l4sf] t'ngfdf #=& 
k|ltztn] a9]sf] 5 . To:t}u/L lj:t[t d'b|fk|bfosf] jflif{s -@)^) 
d+l;/b]lv @)^! d+l;/;Ddsf]_ j[l4b/ !$=! k|ltzt /x]sf] 5 . 
cl3Nnf] jif{sf] ;f]xL cjlwdf lj:t[t d'b|fk|bfosf] j[l4b/ !)=@ 
k|ltzt /x]sf] lyof] . 

14. cfly{s jif{ @)^!.^@ df ;+s'lrt d'b|fk|bfo (M1) !)=% k|ltztn] 
a9\g] k|If]k0f lyof] . cfly{s j[l4b/ $=% k|ltzt, ;+s'lrt d'b|fsf] 
cfonf]rgzLntf !=@ k|ltzt / d'b|f:kmLltb/ $=) k|ltzt x'g] 
;+s'lrt d'b|fk|bfo k|If]k0fsf cfwf/x? lyP . ;+s'lrt d'b|fk|bfo 
rfn" cfly{s jif{ @)^!.^@ sf] k|yd kfFr dlxgfdf cl3Nnf] jif{sf] 
;f]xL cjlwdf #=) k|ltztn] 36]sf] ljkl/t )=@ k|ltztn] a9]sf] 
5 . ;+s'lrt d'b|fk|bfosf] jflif{s -@)^) d+l;/b]lv @)^! 
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d+l;/;Ddsf]_ j[l4b/ pNn]Vo cyf{t !%=( k|ltzt /x]sf] 5 . 
cl3Nnf] jif{sf] ;f]xL cjlwdf ;+s'lrt d'b|fk|bfo ^=! k|ltztn] 
a9]sf] lyof] . 

15. df}lb|s If]qsf] v'b j}b]lzs ;DklQ / v'b :jb]zL ;DklQ b'j}df 
ePsf] j[l4n] ubf{ cl3Nnf] jif{sf] t'ngfdf of] jif{ df}lb|s lj:tf/ 
clws /xg uPsf] xf] . ljQLo If]q ;'wf/sf nflu ljZj a}+saf6 
C0f ;xof]u k|fKt ePsf], cfoft a9\g g;s]sf] / lgof{tdf lj:tf/ 
ePsf]n] df}lb|s If]qsf] v'b j}b]lzs ;DklQdf j[l4 ePsf] xf] . 

16. df}lb|s gLltsf] dxTjk"0f{ cGtl/d nIosf] ?kdf /x]sf] s'n 
cfGtl/s shf{ rfn" cfly{s jif{ @)^!.^@ df !#=# k|ltztn] a9\g] 
nIo /flvPsf]df k|yd kfFr dlxgfdf $=# k|ltztn] a9]sf] 5 . 
cl3Nnf] jif{sf] ;f]xL cjlwdf of] shf{ @=# k|ltztn] a9]sf] lyof] . 
s'n cfGtl/s shf{sf] jflif{s j[l4b/ cl3Nnf] jif{ *=! k|ltzt 
/x]sf]df of] jif{ !@=) k|ltzt /x]sf] 5 . lghL If]qtkm{ k|jflxt a}+s 
shf{ pNn]Vo a9]sf sf/0f s'n cfGtl/s shf{sf] j[l4b/ o; jif{ 
pRr /xg uPsf] xf] . rfn" cfly{s jif{ @)^!.^@ sf] k|yd kfFr 
dlxgfdf lghL If]qtkm{ k|jflxt a}+s shf{ ^=( k|ltztn] a9]sf] 5 . 
cl3Nnf] jif{sf] ;f]xL cjlwdf of] shf{ $=# k|ltztn] a9]sf] lyof] . 
lghL If]qtkm{ k|jflxt a}+s shf{sf] jflif{s j[l4b/ cl3Nnf] jif{ !@=^ 
k|ltzt /x]sf]df of] jif{ !&=# k|ltzt /x]sf] 5 . gofF a}+s tyf gofF 
Joj:yfkgdf ;~rflnt jfl0fHo a}+sx?af6 o; cjlwdf a9L shf{ 
k|jfx ePsf] b]lvG5 eg] b'O{ 7"nf jfl0fHo a}+sx?af6 yk a}+s shf{ 
k|jfx ePsf] b]lv+b}g . s'n k|jflxt a}+s shf{dWo] w]/}h;f]] pkef]u 
shf{ /x]sf] 5 . xfn 3/ shf{, lzIff shf{ / ;jf/L ;fwg shf{ 
j9L k|rngdf /x]sf 5g\ . 3/ shf{ / lzIff shf{n] cNksfn tyf 
bL3{sfndf cy{tGqdf ;sf/fTds e"ldsf v]n] klg cGo pkef]Uo 
shf{n] cy{tGqsf] pTkfbgzLn Ifdtfsf] lj:tf/df Tolt ;sf/fTds 
e"ldsf v]Nb}g . w]/}h;f] pkef]Uo j:t'x?sf]  pTkfbg d'n'sdf gx'g] 
ePsf]n] pkef]Uo shf{ lj:tf/n] zf]wgfGt/df rfk kfg]{ x'G5 . t/ 
xfn kof{Kt dfqfdf ljb]zL ljlgdo ;+lrlt /x]sf]n] o; ;DaGwdf 
lrGtf ul/xfNg' kg]{ l:ylt eg] 5}g . t/ pkef]Uo shf{ lj:tf/ 
ePsfn] jfl0fHo a}+sx?;Fu ljutdf /xg] u/]sf] clws t/ntfsf] 
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l:ylt xfn ljBdfg g/x]sf]n] pgLx?sf] d'gfkmfdf ;sf/fTds 
k|efj k/]sf] 5 . 

17. ;+lrt d'b|f—df}lb|s u'0ffÍ (money multiplier) sf] cfwf/df 
ljZn]if0f ubf{ df}lb|s lj:tf/df ;+lrt d'b|f eGbf df}lb|s u'0ffÍsf] 
7"nf] e"ldsf /x]sf] 5 . pbfx/0fsf] nflu @)^! cfiff9df ;+s'lrt 
d'b|f u'0ffÍ sl/a !=) /x]sf]df @)^! d+l;/ d;fGtdf j[l4 eO{ 
!=)&$ k'Uof] . of] cfly{s jif{sf] ;'?df !=) k|ltzt laGb'n] clgjfo{ 
gub cg'kft s6f}tL ul/Psf] / ;fy} jfl0fHo a}+sx?n] clws 
t/ntf cg'kft Hofb} Go"g /fvL shf{ lj:tf/ u/]sf sf/0f ;dLIff 
cjlwdf df}lb|s lj:tf/ tLj| ePsf] xf] . klxn] lghL If]qsf a}+sx? 
fully loaned up sf] l:yltdf /xg] / b'O{ 7"nf jfl0fHo a}+sx? klg 
clws t/ntfsf] l:yltdf /xg] u/]sfn] ;+s'lrt d'b|f u'0ffÍ Go"g 
/xg] u/]sf]df xfn b'O{ 7"nf jfl0fHo a}+sx? klg clws t/ntf 
sfod gu/L fully loaned up sf] l:yltdf /x]sf x'gfn] ;+s'lrt d'b|f 
u'0ffÍdf clej[l4 cfPsf] xf] . shf{ lj:tf/ x'Fbf g]kfn h:tf] v'nf 
cy{tGqdf vf;u/L zf]wgfGt/df rfk kg]{ eP klg xfn g]kfndf 
kof{Kt dfqfdf ljb]zL ljlgdo ;+lrlt /x]sf] / ;du|df cfoft j[l4 
Go"g /x]sfn] shf{ lj:tf/n] afx\o If]qdf tTsfn k|lts"n c;/ kfg]{ 
eg] b]lv+b}g . 

df}lb|s pks/0fx?sf] sfof{Gjogsf] l:ylt 

18. of] jif{ clgjfo{ gub cg'kft !=) k|ltzt laGb'n] s6f}tL ul/Psf]] 
kmn:j?k jfl0fHo a}+sx?;Fu s/La ? @ ca{ yk nufgLof]Uo ;fwg 
pknAw x'g uof] / tTsfn pgLx?;Fusf] clws t/ntf ToxL 
/sdn] a9\g uof] . cfly{s jif{sf] klxnf] qodf; slack ofd klg 
ePsfn] clws t/ntfsf sf/0f d'b|f ahf/df nufgL ul/g] 
C0fkqx?sf] dfudf rfk kg{ uof] / clws t/ntfsf] klxnf] k|efj 
cNksfnLg Aofhb/df kg{ uof] . o;sf] kl/0ffd:j?k (! lbg] 
6«]h/L laN;sf] efl/t cf};t Aofhb/ @)^! >fj0f / efb|df qmdzM 
)=^@ k|ltzt / )=^# k|ltztdf em¥of] . :jefjtM d'b|f ahf/df 
o;n] s]xL xNnLvNnL klg Nofof] / lgIf]kb/x? 36\g ;Sg] cfz+sf 
klg a9fof] . v'nf ahf/ sf/f]af/dfkm{t\ jfl0fHo a}+sx?;Fu /x]sf] 
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t/ntf k|zf]rg ul/Psf] sf/0f cNksfnLg Aofhb/ s]xL a9L l:y/ 
(stabilize) /xg uPsf] 5 . 

19. jfl0fHo a}+sx?n] sfod ug{'kg]{ clgjfo{ gub cg'kftsf] s6f}tLn] 
ubf{ eg] PRGF sfo{qmddf @)^! c;f]h d;fGt / kf}if d;fGtsf] 
nflu tf]lsPsf] g]kfn /fi6« a}+ssf] v'b cfGtl/s ;DklQ (NDA) / 
;+lrt d'b|f (reserve money) sf] nIo xfl;n ug{ d2t k'Ug uof] .  

20. clgjfo{ gub cg'kftdf ul/Psf] s6f}tLsf] kl/0ffd:j?k 
cNksfnLg Aofhb/df k/]sf] k|efjn] eg] cy{tGq ;fdfGo l:yltdf 
g/x]sf] cj:yfdf clgjfo{ gub cg'kftdf s6f}tL ubf{ r/0fj4 
?kdf (in phases) ug'{ a9L ;xh x'g] b]lvPsf] 5 .  

21. d'n'sdf ljut s]xL jif{otfsf] åGå / afx\o sf/0f ;d]tn] ubf{ 
ko{6g Joj;fo nufot s]xL pBf]ux? ?U0f x'Fb} uPsf] l:yltdf 
To:tf pBf]u tyf Joj;fox?nfO{ s]xL /fxt k'¥ofpg cfly{s jif{ 
@)%*.%( b]lv ?U0f pBf]u k'gs{hf{ ;'ljwfsf] Joj:yf x'Fb} cfPsf]  
5 . rfn" cfly{s jif{ @)^!.^@ sf] df}lb|s gLltdf o; jif{sf] nflu 
? ! ca{sf] k'gs{hf{sf] Joj:yf ePsf] lyof] . ?U0f pBf]unfO{ k|bfg 
x'g] k'gs{hf{b/ klg ;fljssf] @=) k|ltztaf6 36fP/ !=% k|ltzt 
sfod ul/Psf]] lyof] . o; Joj:yfcg';f/ @)^! kf}if d;fGt;Dd 
jfl0fHo a}+sx?nfO{ ? @) s/f]8 %& nfv (@ xhf/ k'gs{hf{ :jLs[t 
eO;s]sf] 5 . 

22. cfly{s jif{ @)^!.^@ sf] df}lb|s gLltdf df}lb|s gLltsf] k|d'v tyf 
dxTjk"0f{ pks/0f v'nf ahf/ sf/f]af/ sfof{Gjog /0fgLltdf 
;'wf/sf] Joj:yf ePadf]lhd klxnf]kN6 v'nf ahf/ laqmL 
af]nsaf]n, v/Lb af]nsaf]n, l/kf] af]nsaf]n / l/e;{ l/kf] 
af]nsaf]nsf] Joj:yf / ;f] ;DaGwL sf/f]jf/x? x'Fb} cfPsf 5g\ . 

23. rfn" cfly{s jif{ @)^!.^@ sf] k|yd ^ dlxgfdf jfl0fHo a}+sx?;Fu 
/x]sf] clws t/ntf ljleGg ;dodf laqmL af]nsaf]n (sale 
auction) u/L ? !# ca{ ^) s/f]8 k|zf]rg ul/of] . To;}}u/L, l/e;{ 
l/kf] af]nsaf]n dfkm{t o; cjlwdf turnover sf] cfwf/df ? $ 
ca{ & s/f]8 t/ntf jfl0fHo a}+sx?af6 k|zf]rg ul/of] . 
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24. jfl0fHo a}+sx?;Fu t/ntf cefj x'Fbf t/ntf k|jfx ug{] pb]Zon] 
v/Lb af]nsaf]n dfkm{t rfn" cfly{s jif{sf] k|yd ^ dlxgfdf ? $ 
s/f]8 (% nfv / l/kf] af]nsaf]n dfkm{t ? @ ca{ ^^ s/f]8 
t/ntf jfl0fHo a}+sx?nfO{ pknAw u/fOof] . 

25. laqmL af]nsaf]n, vl/b af]nsaf]n, l/kf] af]nsaf]n / l/e;{ l/kf] 
af]nsaf]nh:tf df}lb|s pks/0fx? df}lb|s t/tnfsf] l:ylt / 
df}lb|s gLltsf p2]Zox? xfl;n ug{ g]kfn /fi6« a}+ssf] cu|;/tfdf 
k|of]u x'Fb} cfPsf 5g\ . @)^! cfiff9 #! b]lv sfof{Gjogdf 
NofOPsf] t/ntf cg'udg ;+/rgf (Liquidity Monitoring 
Framework) d"ntM g]kfn /fi6« a}+ssf] ;fKtflxs jf;nftsf 
cfwf/df ;fKtflxs ?kdf tof/ ul/+b} cfOPsf] 5 . of] ;+/rgfn] 
jfl0fHo a}+sx?;Fusf] t/ntfsf] l:ylt jf:tljs ?kdf OlËt ug]{ 
u/]sf] xfn;Ddsf] cg'ej /x]sf] 5 . 

26. pko'{Qm df}lb|s sf/f]af/x? df}lb|s p2]Zo k|flKtsf nflu dfq g]kfn 
/fi6« a}+ssf] cu|;/tfdf ;~rfng ul/g] ePsfn] jfl0fHo a}+sx?;Fu 
t/ntfsf] cefj x'g uO{ cfGtl/s e'QmfgL Joj:yf (domestic 
payments system) df k|lts'n k|efj gk/f]; eGg] p2]Zon] of] 
jif{sf] df}lb|s gLltdf :yfoL t/ntf ;'ljwf (Standing Liquidity 
Facility – SLF) sf] Joj:yf eof] . o; cGtu{t g]kfn /fi6« a}+sn] 
jfl0fHo a}+sx?nfO{ clwstd kfFr lbg] ;dofjlwsf nflu k"0f{tof 
lwtf]df t/ntf -shf{_ pknAw u/fpg] Joj:yf /x]sf] 5 . cfly{s 
jif{ @)^!.^@ sf] k|yd ^ dlxgf;Dd k6s k6s u/L jfl0fHo 
a}+sx?n] ? @@ ca{ %$ s/f]8 :yfoL t/ntf ;'ljwf pkof]u 
ul/;s]sf 5g\ . of] t/ntf ;'ljwfsf] Aofhb/ cNksfnLg ahf/ 
Aofhb/df cfwfl/t x'g] / of] ;'ljwfdf k]gfn Aofhb/ ;d]t nfUg] 
ePsfn] cfly{s jif{ @)^!.^@ sf] k|yd ^ dlxgf;Dddf :yfoL 
t/ntf ;'ljwf Aofhb/ )=*^(! k|ltztb]lv $=&@$ k|ltzt;Dd 
/x\of] . 

27. df}lb|s p2]Zox? k|flKtsf nflu k|of]u x'Fb} cfPsf] v'nf ahf/ 
sf/f]af/ cGtu{t cfjZostf cg';f/ ahf/df t/ntf 5f]8\g] / 
ahf/af6 t/ntf k|zf]rg ug]{ sfo{ x'Fb} cfPsf]  5 . of] sf/f]af/ 
ubf{ ;fwf/0ftof t/ntf k|zf]rg ubf{ lgwf{/0f x'g] implicit Aofhb/ 
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t/ntf 5f]8\g] Aofhb/ eGbf sd x'g' kg]{ / oL b'O{ Aofhb/aLr 
cGt/a}+s sf/f]af/b/ /xg' kg]{ x'G5 . t/ jfl0fHo a}+sx?n] v'nf 
ahf/ sf/f]af/ dfkm{t t/ntf pkof]u ubf{ sd Aofhb/ x'g] 
lsl;dn] af]nsaf]n ug]{ / g]kfn /fi6« a}+snfO{ t/ntf laqmL ubf{ 
a9L Aofhb/ lng] lsl;dn] af]nsaf]n u/]sf] kfOPsf] 5 . of] 
k|j[lQnfO{ lg?T;flxt ug'{ cfjZos b]lvPsf] 5 . ;fy}, l/kf] 
af]nsaf]n / l/e;{ l/kf] af]nsaf]n ubf{ d"Nodf geO{ Aofhb/df 
af]nsaf]n ubf{ ;'/If0fdf /flvg] C0fkqx?sf] e'QmfgL cjlwsf] k|Zg 
p7\b}g / af]nsaf]n k|0ffnL ;/n x'g hfG5 . 

28. g]kfn /fi6« a}+sn] ljb]zL ljlgdo ahf/df x:tIf]k ;d]t u/]/ 
t/ntfsf] Joj:yfkg ub}{ cfPsf] 5 . rfn" cfly{s jif{ @)^!.^@ 
sf] k|yd ^ dlxgf;Dd g]kfn /fi6« a}+sn] ljb]zL d'b|f ahf/df 
x:tIf]k u/L ? !* ca{ &( s/f]8 a/fa/ ljb]zL d'b|f v/Lb / ? ! 
ca{ * s/f]8 a/fa/ laqmL u/L v'b ? !& ca{ &) s/f]8 t/ntf 
k|jfx u¥of] . o; cjlwdf ljb]zL d'b|f sf/f]af/ / >L % sf] 
;/sf/sf] C0fkqdf ul/Psf] v'nf ahf/ df}lb|s sf/f]af/ 
;dGjofTds 9Ën] ul/of] . o;sf] kl/0ffd:j?k PRGF 
sfo{qmdcGtu{t @)^! kf}if d;fGtsf] nflu tf]lsPsf g]kfn /fi6« 
a}+ssf] NFA / NDA sf nIox? xfl;n x'g ;s]sf] s'/f dfly 
pNn]v eO;s]sf] 5  . 

df}lb|s Joj:yfkgdf b]lvPsf r'gf}tLx? 

29. rfn" cfly{s jif{ @)^!.^@ df cf};t d'b|f:kmLltb/ $=) k|ltzt 
/xg] nIo tf]lsPsf] ePklg d"No clej[l4 s/ / k]6«f]lnod kbfy{sf] 
d"Nodf ul/Psf] j[l4sf sf/0f ;du| d"Nodf s]xL rfk kg]{ b]lvPsf] 
5 . xfnsf] d"No j[l4 ;dli6ut dfu (AD) df lj:tf/n] geO{ d"No 
;dfof]hg wSsf (price adjustment shock) sf sf/0f ePsf]n] 
df}lb|s gLltdfkm{t o;nfO{ lgoGq0f ug{ pko'Qm x'g] b]lv+b}g . t/ 
cTolws a}+s shf{ lj:tf/af6 ;dli6ut dfu j[l4 eO{ d"Nodf rfk 
kg{ hfg] l:ylt cfof] eg] shf{ lj:tf/nfO{ df}lb|s gLltdfkm{t /f]Sg' 
kg]{ x'G5 . o;sf nflu v'nf ahf/ sf/f]af/ / :yfoL t/ntf 
;'ljwfdf cfjZos kl/jt{g ug'{kg]{ x'G5 . 
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30. Aofhb/df cfjZos :yfloTj sfod ug'{ / Aofhb/ km/snfO{ a9\g 
glbg' klg df}lb|s Joj:yfkgsf nflu r'gf}tLk"0f{ sfo{ /x]sf] 5 . 
cfly{s jif{ @)^!.^@ sf] klxnf] qodf;sf] cjlwdf jfl0fHo 
a}+sx?;Fu clws t/ntfsf] l:ylt /x]sf]n] s]xL jfl0fHo a}+sx?n] 
cfˆ gf] shf{b/x?df cfjZos ;dfof]hg gu/L lgIf]kb/x? 36fPsf 
sf/0f Aofhb/ km/s s]xL a9]sf] 5 . Aofhb/ km/snfO{ sd ug{ 
jfl0fHo a}+sx?nfO{ tTsfn g}lts bafa lbg' cfjZos 5 . g}lts 
bafadfkm{t Aofhb/ km/sdf sdL cfPg eg] v'nf ahf/ sf/f]af/ 
/ :yfoL t/ntf ;'ljwfsf ;t{x?df cfjZos ;dfof]hg ul/g] s'/f 
jfl0fHo a}+sx?nfO{ :ki6 ug'{kg]{ b]lvG5 . 

31. oyfy{ k|efjL ljlgdob/nfO{ ;Gt'lnt (neutral) l:yltdf sfod ug{] 
df}lb|s gLltsf] cGtl/d nIo /xFb} cfPsf] 5 . ef/tdf g]kfnsf] 
eGbf a9L d"No j[l4 /x]sf] sf/0f g]=?=sf] ef=?=;Fusf] oyfy{ 
ljlgdob/ Go"gd"lNot (undervalued) /x]sf]n] ;du|df oyfy{ k|efjL 
ljlgdob/ neutral l:yltdf /x]sf] 5 . oyfy{ k|efjL ljlgdob/ 
;Gt'lnt (neutral) l:yltdf sfod ug{ d'b|f:kmLltb/nfO{ lgoGq0fdf 
/fVg' df}lb|s gLltsf] k|fyldstfsf] ?kdf /x]sf] 5 . 

32. d'b|f:kmLlt / Aofhb/df :yfloTj sfod ug{ df}lb|s gLltsf] ?kdf 
v'nf ahf/ sf/f]af/ ;+rfng x'Fb} cfPsf] 5 . t/ v'nf ahf/ 
sf/f]af/nfO{ df}lb|s gLltsf] k|efjsf/L pkfosf] ?kdf k|of]u ug{ 
cfjZos dfqfdf :jLsf/of]Uo C0fkqx? (eligible securities) x'g 
cfjZos 5 . >L % sf] ;/sf/sf] ljsf; vr{ a9\g g;s]sf]n] s]xL 
jif{otf v'nf ahf/ sf/f]af/sf] nflu cfjZos kl/df0fdf 
:jLsf/of]Uo C0fkqx?df a9f]Q/L x'g ;ls/fv]sf] 5}g . t;y{, 
ah]6df Joj:yf ePadf]lhdsf] /fi6« C0f p7fO{ o:tf C0fkqx?sf] 
dfqf a9fpg cfjZos b]lvPsf] 5 . 

33. ;dLIff cjlwdf jfl0fHo a}+sx?sf] shf{ lj:tf/ ePsf] 5 . t/ 
w]/}h;f] a}+s shf{ pkef]u shf{sf nflu uPsf] x'Fbf Psflt/ 
cy{tGqsf] pTkfbgzLn Ifdtf j[l4 x'g ;ls/fv]sf] 5}g eg] 
csf]{tkm{ oxL k|j[lQ sfod /x] d'n'ssf] zf]wgfGt/df s]xL rfk 
kg{;Sg] l:ylt klg /x]sf] 5 . o; k[i7e"lddf a}+s shf{ 
pTkfbgzLn If]qtkm{ pGd'v u/fpg' / v/fa shf{sf] dfqf 36fO{ 
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ljQLo :yfloTj sfod ug'{ df}lb|s gLltsf nflu r'gf}tLk"0f{ /x]sf] 
5 . 

ljQLo If]q ;'wf/ sfo{qmdx¿sf] sfof{Gjogsf] l:ylt 

34. ;d:ofu|:t a}+sx?sf] k'g;+{/rgf ug{ s/La $–% jif{sf] cjlw 
nfUg;Sg] ;DefjgfnfO{ b[li6ut u/L ljZj a}+s tyf DFID af6 
k|fKt ljQLo ;xof]unfO{ lskmfotL 9+un] ;b'kof]u ug]{ gLlt cg'?k 
g]kfn a}+s ln= sf] Joj:yfkg s/f/ yk ubf{ aflif{s nfut 
36fOPsf] 5 . Ps jif{sf] nflu s/f/ yk ubf{ k|:tfljt cd]l/sL 
8n/ #% nfvdf @)=) k|ltzt s6f}tL u/L cd]l/sL 8n/ @&=* 
nfv jflif{s nfutdf ;Demf}tf ul/Psf] 5 .  

35. a}+s tyf ljQLo ;+:yfx?n] cGo a}+s tyf ljQLo ;+:yfx?sf] 
z]o/df u/]sf] nufgLnfO{ @)^! cfiff9 d;fGt;Dddf laqmL ug{ 
g;s]sf] b]lvPdf To:tf nufgLnfO{ zt k|ltzt k|f]lehg ug'{kg] 
;DjGwdf lgb]{zg hf/L eO;s]sf] / o;sf] kfngf eP geP af/] 
cg'udg eO/x]sf] 5 . 

36. a}+s tyf ljQLo ;+:yfx?sf] shf{;DaGwL ;"rgf k|0ffnLnfO{ 
Jojl:yt u/L ;Da4 kIfx?nfO{ cfjZos ;"rgf k|jfx ug{, shf{sf] 
b'?kof]u ug]{x?sf] sfnf];"rL tof/ u/L cBfjlws u/L /fVg / shf{ 
;"rgfsf] bfo/fnfO{ km/flsnf] kfg{ shf{ ;"rgf s]Gb|nfO{ sDkgLsf] 
?kdf :yfkgf ug{sf nflu sDkgL /lhi6f/sf] sfo{fnodf ;f] 
sDkgL btf{ eO;s]sf] 5 . 

37. a}+s tyf ljQLo If]qsf] sf/f]af/nfO{ :j:y, ;'/lIft Pjd\ k|uf9 kfg{ 
a}+s tyf ljQLo ;+:yfx?;DaGwL sfg"gL ;+/rgfnfO{ ;dofg's"n, 
;an / ;xh t'Nofpg g]kfn /fi6« a}+s -k|yd ;+zf]wg_, @)^! / 
a}+s tyf ljQLo ;+:yf ;DaGwL cWofb]z, @)^! Hff/L eO;s]sf] 5 
eg]  ;DklQ Joj:yfkg, d'b|f z'l¢s/0f lgoGq0f, ;'/lIft sf/f]jf/ / 
bfdf;fxL ;DaGwL cWofb]zx?sf] d:of}bf tof/ u/L >L % sf] 
;/sf/ ;dIf k]z ul/;lsPsf] 5 . 

38. hf]lvd efl/t ;DklQsf] cfwf/df sfod ug'{kg]{ Go"gtd k"FhLsf]if 
cg'kft ;DaGwdf  @)^!.^@ sf] nflu klg !! k|ltzt sfod /fvL 
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cfufdL jif{ !@ k|ltzt k'¥ofpg] Joj:yfsf] nflu kl/kq hf/L 
eO;s]sf] 5 . 

39. g]kfn /fi6« a}+saf6 :jLs[lt k|fKt ;xsf/L ;+:yfx? tyf ljQLo 
dWo:ytf;DaGwL sfo{ ug]{ u}/;/sf/L ;+:yfx?sf] k|efjsf/L 
lg/LIf0f Pjd\ ;'kl/j]If0fsf] nflu 5'§} Second-Tier Institution 
:yfkgf ug{ sfo{bn u7g ePsf] 5 . 

40. u|fdL0f :jfjnDag sf]ifnfO{ yf]s n3'shf{ pknJw u/fpg] ljQLo 
;+:yfsf] ?kdf ?kfGt/0f ug{sf] nflu sfo{bn u7g ePsf] 5 . 

41. u|fdL0f If]qdf ljQLo ;]jfsf] tLa| dfu /x]sf] 5 tfklg zflGt 
;'/Iffsf] c;xh l:yltsf sf/0f a}+s tyf ljQLo ;+:yfsf ;]jfx? 
lgs} ckof{Kt /x]sf] ljBdfg cj:yfdf u|fdL0f If]qdf ;+:yfut 
shf{sf] lj:tf/ ug{ / ;f] shf{df ljkGg ju{sf] kx'Fr a9fpg 
n3'ljQ ;]jfsf] lj:tf/ g} Ps e/kbf]{ / ;j{;'ne dfWod /x]sf] 5 . 
o;;DaGwL sfg"gL Joj:yfsf] ?kdf /x]sf] ljQLo dWo:ytfsf] sfd 
ug]{ ;+:yf;DaGwL P]g, @)%% kof{Kt gb]lvPsf]n] /fli6«o n3' ljQ 
gLlt th'{df ug]{ ;Gbe{df Ps cGtlq{mof sfo{qmd u/L ;f]af6 k|fKt 
;'emfjx¿ ;d]6L lg0f{osf] nflu ;~rfns ;ldltdf k]z ul/Psf] 
5 . 

42. Basel Committee on Banking Supervision n] tof/ kf/]sf] New 
Capital Accord – Basel-II sf] g]kfnsf] kl/k|]Iodf k|efjsfl/tf 
cWoog u/L tof/ ul/Psf] cjwf/0ffkq ;DaGwdf  Core Group 
u7g ePsf] 5 . 

43. cfly{s jif{ @)^!.^@ sf] df}lb|s gLltdf lrtjgdf a}+s tyf ljQLo 
;+:yf ;'kl/j]If0f sfof{nosf] :yfkgf ug{]{ pNn]Vo eP klg lg/LIf0f 
tyf ;'kl/j]If0f ;DaGwL ;Dk"0f{ sfo{x? s]Gb|Lo :t/af6 skf]{/]6 
:t/sf] lg/LIf0fsf] ?kdf ;DkGg ug]{ kl/kf6LnfO{ k|fyldstf lbg] 
xfn lg0f{o ePsf] 5 . 
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44. a}+s tyf ljQLo ;+:yf ;'kl/j]If0f;DaGwL Basel ;ldltn] tof/ 
u/]sf @% j6f d"n l;4fGtx?sf] g]kfnsf] ;Gbe{df k|efjsfl/tfsf] 
cWoog ug]{ sfo{ Rffn" cfly{s jif{sf] cGt;Dddf ;Dkfbg ul/g] 
5 . tbg'?k d"NofÍgaf6 k|fKt kl/0ffdsf] cfwf/df ljBdfg 
;'kl/j]IfsLo ;+oGqnfO{ qmdzM ;Ifd agfpFb} nlug]5 . 

45. u|fdL0f ljsf; a}+sx?sf] hf/L] ;+/rgfTds ;'wf/ sfo{qmd cGtu{t 
k"jf{~rn u|fdL0f ljsf; a}+s lnld6]8df /x]sf] o; a}+ssf] ^^=&% 
k|ltzt z]o/dWo] %^=&% k|ltzt z]o/ x:tfGt/0f ug]{ sfo{sf] 
;DjGwdf lghLs/0f ;ldlt u7g u/L a}+ssf] k|jGw kq / 
lgodfjnLdf ;+zf]wg ug{ >L % sf] ;/sf/, sDkgL /lhi6«f/sf] 
sfo{fnodf k7fOPsf] 5 eg] @)^! kf}if ! ut]b]lv z]o/ x:tfGt/0f 
sfo{sf] k|f/De eO;s]sf] 5 . 

46. g]kfn /fi6« a}+ssf a}+lsË sfof{nox?sf] e'QmfgL Joj:yfdf 
;do;fk]If ;'wf/ ug]{ ;fy} ;dfzf]wg u[x Joj:yf / lx;fa ldnfg 
k|lqmofdf ;'wf/ ug{ e'QmfgL tyf 6«fG;km/nfO{ Psåf/ k|0ffnL nfu" 
ul/Psf] 5 .  clg Clearing House af6} Posting ug]{ Joj:yf 
ldnfO{ Settlement k|lqmof k|efjsf/L agfOPsf] 5 . ;fy}, Clearing 
House sf] ef}lts ;'ljwfsf] lj:tf/ ug{ yflnPsf] 5 . ;dfzf]wg 
u[xsf] cWoog ;DaGwdf o;sf] ;b:otf z'Ns;DaGwL cWoog 
;DkGg ePsf] 5 . 

ljb]zL ljlgdo;DaGwL ;'wf/sf] l:ylt 

47. cd]l/sL 8n/ %)) ;Ddsf] ;6xL ;'ljwf jfl0fHo a}+sx?n] ;f]em} 
k|bfg ug{;Sg] Joj:yfaf6 ;–;fgf /sdsf] e'QmfgL k7fpg] k|lqmof 
cToGt ;/n eO{ ;j{;fwf/0f nfeflGjt ePsf] x'Fbf JolQm tyf 
;+3;+:yfx?nfO{ ljleGg k|of]hgsf nflu a9Ldf !,))) cd]l/sL 
8n/;Ddsf] ;6xL ;'ljwf jfl0fHo a}+sx?n] ;f]e}m lbg ;Sg] 
Joj:yfsf] nflu kl/kq hf/L eO;s]sf] 5 .  

48. ljb]z e|d0f ug{ rfxg] g]kfnL gful/sx?n] business class sf] 
xjfO{ l6s6df ofqf ug{ kfpg] Joj:yfsf] nflu kl/kq hf/L 
eO;s]sf] 5 . 
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49. eG;f/ sfof{nosf] gfddf lvlrPsf k|tLtkq w/f}6L afktsf] 
r]sx? jfl0fHo a}+sx? cfk}mn] /2 ug{ ;Sg] Joj:yfsf] nflu kl/kq 
hf/L eO;s]sf] x'Fbf cfoft sf/f]af/df ;+nUg Joj;foLx?nfO{ o; 
Joj:yfaf6 k|lqmofut ;'ljwf k'u]sf] 5 . 

50. lgof{tstf{x?n] Cash Against Document (CAD) sf] dfWodaf6 
lgof{t ug]{ ;Gbe{df pQm e'QmfgL k|df0fkqsf] Dofb 5 dlxgfsf] 
dfq x'g] / Dofb yksf] nflu o; a}+ssf] :jLs[lt lng' kg]{df pQm 
Dofb tLg jif{;Dd jfl0fHo a}+s cfk}mn] yKg ;Sg] Joj:yfsf] nflu 
kl/kq hf/L eO;s]sf] 5 . 

51. jfl0fHo a}+sx?sf] ljb]z l:yt Ph]G;L vftfx?df hDdf ePsf] /sd 
sf/0fjz e'QmfgL gx'g] cj:yfdf o'= P;= 8n/ @,))) eGbf 
a9Lsf] To:tf] /sd lkmtf{ k7fpg] Joj:yf jfl0fHo a}+sx? cfk}mn] 
ug{ ;Sg] Joj:yf ul/;lsPsf] 5 . 

52. g]kfnL laqmLstf{n] v/Lbstf{sf] gfddf kl/jTo{ ljb]zL d'b|fsf] a}+s 
Uof/]06L hf/L ug{ jfl0fHo a}+sx? cfk}mn] cfjZos Joj:yf 
ldnfpg ;Sg] Joj:yf ldnfO ;lsPsf] 5 . 

53. ljleGg ;/sf/L ;+:yfx?, kl/ifb\ tyf cGo lgsfox?nfO{ cfjZos 
kg]{ ;6xL ;'ljwf jfl0fHo a}+sn] ;f]e}m pknJw u/fpg] Joj:yfsf] 
nflu kl/kq hf/L ul/;lsPsf] 5 . e'QmfgL kfpg] kIf >L % sf] 
;/sf/ ePdf kl/jTo{ ljb]zL d'b|fdf vftf /x]sf JolQm tyf 
lgsfox?n] g]kfndf klg kl/jTo{ ljb]zL d'b|fdf e'QmfgL ug{ kfpg] 
Joj:yf ul/Psf] 5 . 

54. lgof{tstf{x?n] Cash Against Document sf] dfWodaf6 
Psk6sdf Ps nfv cd]l/sL 8n/;Dd lgof{t ug{ kfpg] / 
lgof{tstf{n] k]z ug'{kg]{ a}+s Uof/]G6Lsf] /sd !) k|ltztaf6 36fO{ 
% k|ltzt sfod ul/Psf] 5 . 

55. q]ml86 sf8{ k|of]u gul/sg E-payment ug]{ Joj:yf ug{ jfl0fHo 
a}+sx?nfO{ :jLs[lt lbO;lsPsf] 5 . 

56. ljb]zL ljlgdo lgIf]kaf6 k|fKt /sd kl/jTo{ ljb]zL d'b|fdf cfh{g 
x'g] u/L nufgL ubf{ jfl0fHo a}+sx?nfO{ nufOPsf] Ps jif{sf] ;Ldf 
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x6fOPsf] 5 . o;af6 jfl0fHo a}]+sx?nfO{ cf–cfˆ gf] ljb]zL ;+lrlt 
kl/rfng ug{] nrstf k|fKt x'g] ck]Iff ul/Psf] 5 . 

57. jfl0fHo a}+sx?n] o; a}+sdf a'emfpg Nofpg] gub cd]l/sL 8n/sf] 
xsdf @ k|ltzt s§f u/L afFsL (* k|ltzt ;DalGwt jfl0fHo 
a}+sx?af6 o; a}+sdf /x]sf] cd]l/sL 8n/ vftfdf hDdf ul/Fb} 
cfOPsf]df rfn" cfly{s jif{b]lv nfu" x'g] u/L cd]l/sL 8n/ afx]s 
cGo kl/jlt{t ljb]zL d'b|fx?sf] xsdf k|rlnt v/Lb b/cg';f/ 
?k}ofFsf] u0fgf u/L pQm ?k}ofFdf @ k|ltzt s§f u/L afFsL (* 
k|ltztn] x'g cfpg] /sd ;DalGwt jfl0fHo a]}+ssf] cd]]l/sL 8n/ 
vftfdf hDdf ug]{ / o; k|of]hgsf nflu cd]l/sL 8n/sf] v/Lb 
b/ g}] k|of]u ul/g] Joj:yfsf] nflu kl/kq hf/L eO;s]sf] 5 . o; 
Joj:yf kZrft\ jfl0fHo a}+sx?nfO{ cd]l/sL 8n/ afx]s cGo 
ljb]zL d'b|fsf vftfx? o; a}+sdf /fVg cfjZos gx'g] ePsf] x'Fbf 
To:tf ;a} vftfx? aGb ul/Psf] 5 . 

58. jfl0fHo a+}sx?n] cd]l/sL 8n/ %,))) ;Dd vr{ ug{ ;lsg] u/L 
Credit card/debit card hf/L ug{;Sg] ;DaGwdf klg kl/kq hf/L 
eO;s]sf] 5 . o; Joj:yfaf6 Credit Card/Debit Card lnO{ ljb]z 
e|d0fdf hfg] JolQmnfO{ ;'ljwf k'u]sf] 5 . 

59. ljb]z l:yt Money Transfer Company sf] g]kfnl:yt Agent 
nfO{ clu|d e'QmfgL k|fKt ug{sf nflu Bank Guarantee sf] 
cfjZostf k/]df tf]lsPsf] ;Ldf leq /xL jfl0fHo a}+sx? cfk}mn] 
;f]]e}m pknAw u/fpg ;Sg] Joj:yf ul/Psf] 5 . 

60. kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 cfoft ug{ kfpg] 
j:t'x?sf] ljBdfg ;+Vof #( df @! j6f j:t'x? ykL ca ^) j6f 
j:t'x? ef/taf6 kl/jTo{ ljb]zL d'b|fdf e'QmfgL u/L cfoft ug{ 
;lsg] ePsf] 5 . xfn ylkPsf s]xL j:t'x?df Light Liquid 
Paraffin, Benzene, Toluene, Methanol, Ethereal, Ethylene 
Glycol, Methyl Sallcylate, Vinyl Acetate Monomer, Butly 
Acraylate Monomer, Zetyle Hexyl Acrylate, Dibutyle Phthalate, 
Phthalic Anhydride, Terepthelic Acid, Perfume, Poly Vinyl 
Alcohol, PVC Resin, Printed Laminated Web, Silicon Steel, 
Zinc Alloy, Amorphous Metaicores, TV Picture Tube and 
Extract /x]sf 5g\ . 
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61. g]kfn / hgjfbL u0ftGq rLgsf] aLrdf ePsf] lrlgofF d'b|f 
o'cfgnfO{ ;Lldt kl/jTo{tf k|bfg ug]{ ;DaGwL b'O{ jif{ cl3sf] 
;Demf}tf k'gM b'O{ jif{sf nflu gjLs/0f ug]{ sfo{ ;DkGg ePsf] 5 . 

62. ljZjJofkLs/0f tyf vf;u/L g]kfn klg ljZj Jofkf/ ;+u7gsf] 
;b:o eO;s]sf] ;Gbe{df g]kfnL ahf/x? ljb]zLx?sf] nflu 
vf]Ng'sf] cltl/Qm g]kfnL pBdLx?sf] nflu klg ljb]zL ahf/ vf]Ng' 
cfjZos ePsf] ;Gbe{df g]kfnL lgsfox?nfO{ ljb]zdf ;Dks{ 
sfof{no vf]Ng lbg] Joj:yfsf] nflu kl/kq hf/L ul/;lsPsf] 5 . 

63. jfl0fHo a+}sx?nfO{ ef=?=sf] cGt/a+}s shf{ ;fk6L sf/f]af/ ;d]t 
ug{ kfpg] gLltut Joj:yf ul/Psf] 5 .  

lgisif{ 

64. cfly{s jif{ @)^!.^@ sf] df}lb|s gLltdf pNn]v ul/Psf 
p2]Zox?dWo] d"No clej[l4s/ / k]6«f]lnod kbfy{sf] d"No a9fOPsf 
sf/0f d"No l:yltdf s]xL rfk kg]{ b]lvP tfklg d'b|f:kmLlt eg] 
lgolGqt cj:yfdf /xg] b]lvG5 . zf]wgfGt/df nlIft art sfod 
x'g] b]lvG5 . cfGtl/s e'QmfgL Joj:yfdf s'g} c8rg gcfcf];\ 
eGg] p2]Zon] :yfoL t/ntf ;'ljwf k|of]udf NofOPsf] 5 . w]/}h;f] 
ljQLo tyf afx\o If]q ;'wf/sf sfo{qmdx? sfof{Gjogdf NofOPsf 
5g\ . v'nf ahf/ dfkm{t df}lb|s gLlt ;+rfng ug{ t/ntf cg'udg 
;+/rgf k|efjsf/L ?kdf sfof{Gjogdf NofOPsf] 5 . klxnf]kN6 
laqmL af]nsaf]n, v/Lb af]nsaf]n / l/kf] tyf l/e;{ l/kf] 
af]nsaf]n h:tf v'nf ahf/ pks/0fx? k|of]udf NofOPsf 5g\ . 
cy{tGqdf cfjZos t/ntf eO/x] klg nufgLsf] jftfj/0f ;'b[9 
eOg;s]sf]n] ubf{ cfly{s j[l4b/ eg] nlIft $=% k|ltzteGbf sd 
cyf{t\ $=) k|ltzt /xg] b]lvG5 . d"No l:y/tf sfod ug]{, 
Aofhb/nfO{ :yfloTj k|bfg ug]{ / ljQLo If]q ;'wf/ sfo{qmdnfO{ 
;'b[9 ub}{ cufl8 a9fpg] sfo{x? xfn df}lb|s gLltsf k|fyldstfsf 
?kdf /x]sf 5g\ . 
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1. Monetary Survey (First five months of FY 2004/05) 

2. Monetary Survey (Twelve months) 

3. Sale Auction 

4. Purchase Auction 

5. Repo Auction 

6. Reverse Repo Auction 

7. Standing Liquidity Facility (SLF) 

8. Structure of Interest Rates 

9. Weighted Average Treasury Bills Rate (91-day) 

10. Weighted Average Treasury Bills Rate (364-day) 

11. Weighted Average Inter-bank Transaction Rate 

12. Foreign Exchange Intervention 

13. Gross Foreign Exchange Holding of the Banking Sector 

14. Summary of Balance of Payments Presentation 

15. Direction of Foreign Trade 

16. Government Budgetary Operation 

17. Outstanding Domestic Debt of HMG 

18. National Urban Consumer Price Index 

19. Real Gross Domestic Product 

20. Nominal Gross Domestic Product 

 



Table 1 
Monetary Survey 

(First Five Months of FY) 
 (Rs. in Million) 

     Changes during the first five months of FY 
 2003 2003 2004 2004 2003/04 2004/05 

Monetary aggregates Jul Dec Jul (p)* Dec (e) Amount Percent Amount Percent 
1.   Foreign Assets, Net 91407.0  91805.2  108800.6  106130.1  -105.21/  -0.1  1184.02/  1.1  
      1.1   Foreign Assets 109306.3  111660.7  131362.0  129312.5  2354.4  2.2  -2049.6  -1.6  
     1.2    Foreign Currency Deposits 17388.4  18498.1  21174.6  21272.2  1109.7  6.4  97.6  0.5  
     1.3    Other Foreign Liabilities 510.9  1357.3  1386.7  1910.2  846.5  165.7  523.4  37.7  
2.   Net Domestic Assets 154504.1  160212.4  168505.4  181357.0  6211.71/  4.0  8997.02/  5.3  
      2.1   Domestic Credit 228443.8  233782.3  251089.9  261762.9  5338.5  2.3  10673.0  4.3  
              a.   Net Claims on Govt. 62825.0  60497.4  62313.7  60580.9  -2327.6  -3.7  -1732.7  -2.8  
                    i.   Claims on Govt. 63286.7  60497.4  63066.7  63138.3  -2789.3  -4.4  71.6  0.1  
                   ii.  Govt. Deposits 461.7  0.0  753.0  2557.3  -461.7  -100.0  1804.3  239.6  
              b.  Claims on Non-Financial Govt. Ent. 2833.2  2738.7  2914.9  4058.3  -94.5  -3.3  1143.4  39.2  
              c.  Claims on Financial Institutions 11828.7  13059.5  13343.9  12782.9  1230.8  10.4  -561.0  -4.2  
                    i.  Government  11739.0  13027.5  13203.3  12750.9  1288.5  11.0  -452.4  -3.4  
                    ii. Non-government 89.7  32.0  140.6  32.0  -57.7  -64.3  -108.6  -77.2  
              d.  Claims on Private Sector 150956.9  157486.7  172517.4  184340.8  6529.8  4.3  11823.4  6.9  
      2.2   Net Non-monetary Liabilities 73939.8  73569.9  82584.5  80405.9  -873.21/  -1.2  1676.02/  2.0  
3.   Broad Money (M2) 245911.1  252017.7  277306.0  287487.1  6106.6  2.5  10181.1  3.7  
      3.1   Money Supply (M1) 83753.9  81236.1  93969.6  94183.0  -2517.8  -3.0  213.4  0.2  
              a.  Currency 56885.7  57740.6  63218.9  65767.5  854.9  1.5  2548.6  4.0  
              b.  Demand Deposits 26868.2  23495.5  30750.7  28415.5  -3372.7  -12.6  -2335.3  -7.6  
      3.2  Time Deposits 162157.2  170781.6  183336.4  193304.1  8624.4  5.3  9967.7  5.4  
4.   Broad Money Liquidity (M3) 263299.5  270515.8  298480.7  308759.3  7216.3  2.7  10278.6  3.4  
*   Based on unaudited balance sheet of NRB.            
1/   Adjusting the exchange valuation gain of  Rs. 503.4 million.                             2/   Adjusting the exchange valuation loss of Rs 3854.6 million.        
e = estimates.  
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Table 2 
Monetary Survey 

(Twelve Months) 
 (Rs. in Million) 

      Point to Point Change (Dec. to Dec.) 
 2002 2003 2003 2004 2004 2003/04 2004/05 

Monetary aggregates Dec Jul Dec Jul (p)* Dec (e) Amount Percent Amount Percent 
1.   Foreign Assets, Net 85960.0  91407.0  91805.2  108800.6  106130.1  5845.2  6.8  14324.9  15.6  
      1.1   Foreign Assets 105606.2  109306.3  111660.7  131362.0  129312.5  6054.5  5.7  17651.8  15.8  
     1.2    Foreign Currency Deposits 18627.5  17388.4  18498.1  21174.6  21272.2  -129.4  -0.7  2774.1  15.0  
     1.3    Other Foreign Liabilities 1018.7  510.9  1357.3  1386.7  1910.2  338.6  33.2  552.8  40.7  
2.   Net Domestic Assets 142646.7  154504.1  160212.4  168505.4  181357.0  17565.7  12.3  21144.6  13.2  
      2.1   Domestic Credit 216281.2  228443.8  233782.3  251089.9  261762.9  17501.1  8.1  27980.6  12.0  
              a.   Net Claims on Govt. 62638.1  62825.0  60497.4  62313.7  60580.9  -2140.7  -3.4  83.5  0.1  
                    i.   Claims on Govt. 62638.1  63286.7  60497.4  63066.7  63138.3  -2140.7  -3.4  2640.8  4.4  
                   ii.  Govt. Deposits 0.0  461.7  0.0  753.0  2557.3  0.0  – 2557.3  – 
              b.  Claims on Non-Financial Govt. Ent. 3580.7  2833.2  2738.7  2914.9  4058.3  -842.0  -23.5  1319.6  48.2  
              c.  Claims on Financial Institutions 10200.7  11828.7  13059.5  13343.9  12782.9  2858.8  28.0  -276.6  -2.1  
                    i.  Government  10168.7  11739.0  13027.5  13203.3  12750.9  2858.8  28.1  -276.6  -2.1  
                    ii. Non-government 32.0  89.7  32.0  140.6  32.0  0.0  0.0  0.0  0.0  
              d.  Claims on Private Sector 139861.7  150956.9  157486.7  172517.4  184340.8  17625.0  12.6  26854.1  17.1  
      2.2   Net Non-monetary Liabilities 73634.5  73939.8  73569.9  82584.5  80405.9  -64.6  -0.1  6836.0  9.3  
3.   Broad Money (M2) 228606.7  245911.1  252017.7  277306.0  287487.1  23410.9  10.2  35469.5  14.1  
      3.1   Money Supply (M1) 76587.9  83753.9  81236.1  93969.6  94183.0  4648.1  6.1  12946.9  15.9  
              a.  Currency 56021.5  56885.7  57740.6  63218.9  65767.5  1719.1  3.1  8026.9  13.9  
              b.  Demand Deposits 20566.4  26868.2  23495.5  30750.7  28415.5  2929.1  14.2  4920.0  20.9  
      3.2  Time Deposits 152018.8  162157.2  170781.6  183336.4  193304.1  18762.8  12.3  22522.5  13.2  
4.   Broad Money Liquidity (M3) 247234.2  263299.5  270515.8  298480.7  308759.3  23281.5  9.4  38243.6  14.1  
*   Based on unaudited balance sheet of NRB.            
e = estimates.            
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Table 3 
Sale Auction 

FY 2061/62 
 (Rs. in Million) 

 

Auction Date 

 

Maturity Date 

Auction 

Amount 

Bid 

Amount 

Accepted 

Amount 

Average Wtd. 
Disc. Rate 

2061.06.14 2004.09.30 2062.03.28 2005.07.12 1,000.0 3,100.0 1,000.0 3.5639 

2061.06.14 2004.09.30 2062.06.04 2005.09.20 2,000.0 5,730.0 2,000.0 4.0260 

2061.06.19 2004.10.05 2062.06.11 2005.09.27 5,449.0 10,500.0 1,050.0 4.2398 

2061.06.26 2004.10.12 2062.03.28 2005.07.12 2,000.0 6,090.0 2,000.0 3.1217 

2061.06.28 2004.10.14 2062.06.11 2005.09.27 2,500.0 2,950.0 2,500.0 3.7304 

2061.06.28 2004.10.14 2062.03.28 2005.07.12 1,000.0 2,200.0 1,000.0 3.1711 

2061.09.21 2005.01.05 2061.11.18 2005.03.01 600.0 750.0 350.0 2.0320 

2061.09.23 2005.01.07 2061.11.18 2005.03.01 600.0 1,050.0 600.0 2.3508 

2061.09.26 2005.01.10 2061.11.18 2005.03.01 850.0 100.0 - - 

  Total     15,999.0      32,470.0      10,500.0  
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Table 4 
Purchase Auction 

FY 2061/62 
 (Rs. in Million) 

 

Auction Date 

 

Maturity Date 

Holding 
Period 

Auction 

Amount 

Bid 

Amount 

Accepted 

Amount 

Average Wtd. 
Disc. Rate 

2061.07.20 2004.11.05 2061.09.06 2004.12.21 46 days     1,000.00           25.00          25.00  2.4118  

2061.07.20 2004.11.05 2061.09.13 2004.12.28 53 days     1,000.00           24.46          24.46  2.4518  

  Total      2,000.00           49.46            49.46   
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Table 5 
Repo Auction 

FY 2061/62 
 (Rs. in Million) 

 

Auction Date 

 

Maturity Date 

Auction 

Amount 

Bid 

Amount 

Accepted 

Amount 

Average Wtd. 
Disc. Rate 

2061.07.12 2004.10.28 2061.07.19 2004.11.04       2,000.0        1,050.0       1,050.0  3.0  

2061.08.10 2004.11.25 2061.08.17 2004.12.02       2,000.0        1,610.0       1,610.0  3.1  

  Total       4,000.0        2,660.0       2,660.0   
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Table 6 
Reverse Repo Auction 

FY 2061/62 
 (Rs. in Million) 

 

Auction Date 

 

Maturity Date 

Offered 

Amount 

Bid 

Amount 

Accepted 

Amount 

Average Wtd. 
Disc. Rate 

2061.06.07 2004.09.23 2061.06.14 2004.09.30           500.0         1,810.0           500.0  0.1680 

2061.06.14 2004.09.30 2061.06.21 2004.10.07        1,000.0         1,250.0        1,000.0  1.1289 

2061.09.28 2005.01.12 2061.10.01 2005.01.14        2,990.0         2,570.0        2,570.0  2.2908 

  Total        4,490.0         5,630.0        4,070.0   
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Table 7 
Standing Liquidity Facility (SLF) 

FY 2061/62 
 (Rs. in Million) 

 SLF Rate 
 

Auction Date 
 

Maturity Date 
Granted 
Amount 

91 day T. Bill 
Rate 

Penal Rate Total Interest 
Rate 

2061.04.32 2004.08.16 2061.05.04 2004.08.20 585.0 0.3975 0.5000 0.9  
2061.05.18 2004.09.03 2061.05.22 2004.09.07 189.0 0.3691 0.5000 0.9  
2061.06.18 2004.10.04 2061.06.22 2004.10.08 2095.5  0.2671 1.0000 1.3  
2061.06.25 2004.10.11 2061.06.28 2004.10.14 525.8  2.7240 2.0000 4.7240 
2061.06.27 2004.10.13 2061.07.02 2004.10.18 207.00 2.3096 2.0000 4.3096 
2061.06.28 2004.10.14 2061.07.03 2004.10.19 539.00 2.3096 2.0000 4.3096 
2061.07.02 2004.10.18 2061.07.03 2004.10.19 6452.50 2.3095 2.0000 4.3095 
2061.07.02 2004.10.18 2061.07.10 2004.10.26 1045.78 2.3095 2.0000 4.3095 
2061.07.03 2004.10.18 2061.07.11 2004.10.27 1825.50 2.3095 2.0000 4.3095 
2061.07.10 2004.10.26 2061.07.13 2004.10.29 2338.97 2.3095 2.0000 4.3095 
2061.07.11 2004.10.27 2061.07.16 2004.11.01 147.78 2.3095 2.0000 4.3095 
2061.07.12 2004.10.28 2061.07.19 2004.11.04 792.00 2.3095 2.0000 4.3095 
2061.07.16 2004.11.01 2061.07.19 2004.11.04 470.00 2.3095 2.0000 4.3095 
2061.07.16 2004.11.01 2061.07.18 2004.11.03 207.00 2.3095 2.0000 4.3095 

contd…
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   SLF Rate 
 

Auction Date 
 

Maturity Date 
Granted 
Amount 

91 day T. Bill 
Rate 

Penal Rate Total Interest 
Rate 

2061.07.16 2004.11.01 2061.07.17 2004.11.02 67.50 2.3095 2.0000 4.3095 
2061.07.17 2004.11.02 2061.07.19 2004.11.04 90.00 1.7498 2.0000 3.7498 
2061.07.17 2004.11.02 2061.07.18 2004.11.03 171.00 1.7498 2.0000 3.7498 
2061.07.19 2004.11.04 2061.07.20 2004.11.05 90.00 1.7498 2.0000 3.7498 
2061.07.19 2004.11.04 2061.07.23 2004.11.08 147.78 1.7498 2.0000 3.7498 
2061.07.24 2004.11.09 2061.07.26 2004.11.11 357.00 1.8072 2.0000 3.8072 
2061.07.25 2004.11.10 2061.07.29 2004.11.14 351.00 1.8072 2.0000 3.8072 
2061.07.26 2004.11.11 2061.07.29 2004.11.14 959.00 1.8072 2.0000 3.8072 
2061.07.30 2004.11.15 2061.08.03 2004.11.18 324.00 1.8072 2.0000 3.8072 
2061.08.01 2004.11.16 2061.08.01 2004.11.16 802.00 2.6757 2.0000 4.6757 
2061.08.01 2004.11.16 2061.08.03 2004.11.18 181.00 2.6757 2.0000 4.6757 
2061.08.02 2004.11.17 2061.08.02 2004.11.17 904.50 2.6757 2.0000 4.6757 
2061.08.03 2004.11.18 2061.08.08 2004.11.23 180.00 2.6757 2.0000 4.6757 
2061.08.07 2004.11.22 2061.08.10 2004.11.25 70.00 2.3533 2.0000 4.3533 
2061.08.17 2004.12.02 2061.08.22 2004.12.07 225.00 2.4360 2.0000 4.4360 
2061.09.28 2005.01.12 2061.10.01 2005.01.14 200.00 2.0171 2.0000 4.0171 

  Total 22,540.6    
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Table 8 
Structure of Interest Rates 

(Percent per annum) 
 

Year 2003 2004 2003 2004 2004 2004 2004 2004 2004 2004 2004 2005 
Mid-months July# July# Oct. Jan. Apr. July Aug Sept. Oct. Nov. Dec. Jan. 

A.  Government Securities             
      Treasury Bills* (28 days)#          -   1.82 3.27 3.26 0.30 1.82 0.00 0.35 1.23 1.10 1.12 1.74 
      Treasury Bills* (91 days)# 3.48 2.93 3.70 3.95 1.70 1.47 0.62 0.63 1.34 1.97 2.40 2.08 
      Treasury Bills* (182 days)#          -   3.44 4.67 4.76 1.70         -           -   1.00 2.03         -  2.72  2.51  
      Treasury Bills* (364 days)# 4.71 4.15 5.30 4.95 3.02 3.81 - - 3.53 - 3.06 2.49 
      National Savings Certificates 7.0-13.0 6.5-13.0 7.0-13.0 7.0-13.0 6.5-13.0 6.5-13.0 6.5-13.0 6.5-13.0 6.5-13.0 6.5-13.0 6.5-13.0 6.5-13.0 
      Development Bonds 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0 
B.  Nepal Rastra Bank             
      CRR   6.0 6.0 6.0 6.0 6.0 6.0 5.0 5.0 5.0 5.0 5.0 5.0 
      Bank and Refinance Rates 2.0-5.5 2.0-5.5 2.0-5.5 2.0-5.5 2.0-5.5 2.0-5.5 2.0-5.5 2.0-5.5 2.0-5.5 2.0-5.5 2.0-5.5 2.0-5.5 
C.  Interbank Rate # 3.619 3.030 3.598 4.681 0.829 0.711 1.016 0.387 0.826 2.241 3.55   

contd…
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Year 2003 2004 2003 2004 2004 2004 2004 2004 2004 2004 2004 2005 

Mid-months July# July# Oct. Jan. Apr. July Aug Sept. Oct. Nov. Dec. Jan. 
D.  Commercial Banks             
      1.  Deposit Rates             
           Savings Deposits 2.5-6.0 2.0-5.0 2.5-5.50 2.5-5.50 2.25-5.0 2.0-5.0 2.0-4.5 2.0-4.5 2.0-4.5 2.0-4.5 1.75-4.5 1.75-4.5 
           Time Deposits             
       1 Month   2.0-3.5 2.0-4.0 2.0-4.0 2.0-3.5 2.0-3.5 1.5-3.5 1.5-3.5 1.5-3.5 1.5-3.5 1.5-3.5 1.5-3.5 
  3 Months 2.0-5.0 2.0-4.0 2.0-5.0 2.0-5.0 2.0-4.5 2.0-4.0 1.5-4.0 1.5-4.0 1.5-4.0 1.5-4.0 1.5-4.0 1.5-4.0 
  6 Months 2.5-6.0 2.0-4.5 2.5-6.0 2.5-6.0 2.5-5.5 2.0-4.5 1.75-4.5 1.75-4.5 1.75-4.5 1.75-4.5 1.75-4.5 1.75-4.5 
  1 Year 3.0-7.0 2.75-5.75 3.0-7.0 3.0-7.0 2.75-6.0 2.75-5.75 2.75-5.0 2.25-5.0 2.25-5.0 2.25-5.0 2.25-5.0 2.25-5.0 
  2 Years and Above 3.25-7.50 3.0-6.00 3.25-7.50 3.25-7.50 3.0-6.50 3.0-6.00 3.0-5.25 2.5-5.25 2.5-5.25 2.5-5.25 2.5-6.25 2.5-6.25 
     2.  Lending Rates             
          Industry 8.50-14.0 8.5-13.5 8.5-14.0 8.5-14.0 8.5-14.0 8.5-13.5 8.5-13.5 8.5-13.5 8.5-13.5 8.25-13.5 8.25-13.5 8.25-13.5 
         Agriculture 10.5-14.5 10.5-13 10.5-14.5 10.5-14.5 10.5-13 10.5-13 9.5-13 9.5-13 9.5-13 9.5-13 9.5-13 9.5-13 
         Export Bills 4.0-12.5 4.0-11.5 4.0-12.5 4.0-12.5 4.0-11.5 4.0-11.5 4.0-11.0 4.0-11.0 4.0-11.0 4.0-11.0 4.0-11.0 4.0-11.0 
         Commercial Loans 7.50-16.0 9-14.5 7.50-16 7.50-16 9-15.5 9-14.5 9-14.0 9-14.0 9-14.0 8.25-14.0 8.25-14.5 8.25-14.5 
         Overdrafts 10.0-17.0 10.0-16.0 10.0-17.0 10.0-17.0 10.0-16.0 10.0-16.0 10.0-15.5 9.5-15.5 9.5-15.5 9.0-15.5 6.5-15.5 6.5-15.5 
 CPI Inflation (annual average) 4.8 4.0       4.0             
#  Annual average weighted rate at the end of fiscal year (mid-July). 
*  Weighted average discount rate. 
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Table 9 
Weighted Average Treasury Bills Rate (91-day) 

 
  End Month Shrawan Bhadra Ashwin Kartik Mangsir Paush Magh Falgun Chaitra Baishakh Jestha Ashadh Annual 
FY Mid-Month (Aug) (Sept) (Oct) (Nov) (Dec) (Jan) (Feb) (Mar) (Apr) (May) (Jun) (Jul) Average 

2046/47 (1989/90) 5.08  5.09  6.06  6.60  5.56  6.12  7.42  5.12  - 6.12  7.05  6.55  6.20  

2047/48 (1990/91) 7.51  7.67  - 7.96  8.07  - 8.37  8.24  8.71  8.54  8.65  8.74  8.18  

2048/49 (1991/92) 8.43  8.78  8.84  8.70  8.82  8.93  9.33  9.56  9.60  9.64  9.59  9.64  9.24  

2049/50 (1992/93) 10.17  10.45  12.17  11.68  12.03  12.36  12.57  12.43  11.30  9.56  11.28  11.92  11.34  

2050/51 (1993/94) 8.49  5.94  7.24  8.74  6.05  3.93  7.57  7.56  6.38  4.93  5.31  6.01  6.50  

2051/52 (1994/95) 6.36  6.26  6.54  7.02  6.91  6.99  7.38  7.97  8.12  7.94  7.89  8.33  7.35  

2052/53 (1995/96) 8.34  8.61  8.78  9.14  9.69  11.83  12.68  12.21  10.93  12.70  12.88  12.66  10.93  

2053/54 (1996/97) 12.18  11.75  11.43  11.63  11.51  11.47  11.62  10.99  9.77  8.51  6.03  5.62  10.22  

2054/55 (1997/98) 4.87  3.36  3.81  3.36  2.63  2.71  3.90  4.00  4.17  3.44  3.24  2.87  3.52  

2055/56 (1998/99) 1.61  0.90  0.85  2.88  3.24  3.29  1.61  1.21  2.16  3.09  3.35  3.32  2.33  

2056/57 (1999/00) 3.40 2.90  3.41  4.09  3.99 4.44 5.16 5.60 5.46  5.73  5.46 5.36 4.66 

2057/58 (2000/01) 5.43 5.22  4.87  5.24  5.30  5.26  5.17  4.55  3.87  4.67  4.94  4.95  4.96 

2058/59 (2001/02) 4.78 3.78  4.66  4.96  4.95  4.85  5.19  5.39  5.05  4.86  4.52  3.78  4.71 

2059/60 (2002/03) 3.42 3.49 3.60 4.03 3.75 4.10 4.01 3.91 4.06 2.91 1.67 2.98 3.48 

2060/61 (2003/04) 4.0277 3.6609 3.7014 3.6766 3.8508 3.9490 3.9406 3.8080 1.6974 0.7020 0.8240 1.4707 2.93 

2061/62 (2004/05) 0.6177 0.6299 1.3400 1.9722 2.4013 2.0804               
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Table 10 
Weighted Average Treasury Bills Rate (364-day) 

 
  End Month Shrawan Bhadra Ashwin Kartik Mangsir Paush Magh Falgun Chaitra Baishakh Jestha Ashadh Annual 

FY Mid-Month (Aug) (Sept) (Oct) (Nov) (Dec) (Jan) (Feb) (Mar) (Apr) (May) (Jun) (Jul) Average 

2053/54 (1996/97) - - - - - 11.9631 - - 10.5283 - 8.9766 - 10.3440 

2054/55 (1997/98) - - - - - 6.3049 - - 7.2517 - 6.9928 - 6.8624 

2055/56 (1998/99) - - - - - - - - 4.9129 5.4240 5.3116 - 5.1282 

2056/57 (1999/00) - - - - 5.6721 5.5712 6.0824 7.2849 6.1420 - - - 6.1565 

2057/58 (2000/01) - - - - 5.7310 5.4412 5.4568 5.1130 4.9210 5.2675 5.5204 5.6215 5.2623 

2058/59 (2001/02) - - - - 5.5134 5.1547 5.6571 5.5606 5.1416 5.0400 4.9911 4.4332 5.2011 

2059/60 (2002/03) - - - - 4.0799 4.4582 4.2217 4.9408 5.1251 4.6283 3.3139 4.9281 4.7107 

2060/61 (2003/04) 5.3138 5.1816 5.2973 5.1521 5.1208 4.9545 4.7035 4.0420 3.0187 2.6520 2.5699 3.8124 4.1463 

2061/62 (2004/05) - - 3.5281 - 3.0617 2.4942               
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Table 11 
Weighted Average Inter-bank Transaction Rate 

  
Mid-Month\ 2055/56 2056/57 2057/58 2058/59 2059/60 2060/61 2061/62 

Year (1998/99) (1999/00) (2000/01) (2001/02) (2002/03) (2003/04) (2004/05) 
August 1.368  2.671 4.827 3.057  2.976 4.152 1.016 
September 1.389 1.722 4.853 2.624 2.496 2.665 0.387 
October 1.380 3.321 4.009 4.020 3.314 3.598 0.826 
November 1.683 4.097 4.823 4.499 4.050 4.208 2.241 
December 2.115 3.818 4.699 4.406 3.625 4.630 3.545 
January 2.101 3.945 5.058 4.034 3.832 4.681                  -    
February 1.545 4.518 4.051 6.309 3.615 4.820                  -    
March 0.730 4.962 4.286 5.513 3.672 3.666                  -    
April 0.895 4.925 3.392 4.476 3.583 0.829                  -    
May 1.874 4.1  4.358 4.745 4.060 1.011                  -    
Jun 2.087 4.8  3.906 3.671 3.590 0.990                  -    
July 2.569 4.9  4.726 1.958 4.500 0.711                  -    

Annual 1.747 4.2  4.503 4.220  3.619 3.030                  -    
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Table 12 
Foreign Exchange Intervention : 2061/62 (2004/05) 

 
Rs. in Million 

 

   Purchased  
Sold 

Net Injection 
(+) /  

Mid-month End 
Month 

Dates Rate  
(Rs./ $) 

Amount 
(US 

Dollar) 

Amount 
(NRs) 

Rate 
(Rs./ $) 

Amount 
(US Dollar) 

Amount 
(NRs) 

Withdrawal  
(-) (NRs) 

August '04 Shrawan       1357.49 - - 0.00 1357.49 
    Shrawan 8 74.66 8.50 634.61         
    Shrawan 15 74.91 3.15 235.97        
    Shrawan 25 74.91 6.50 486.92        
September Bhadra       2067.52       2067.52 
    Bhadra 1 74.9  11.10 831.50         
    Bhadra 3 74.9  4.10 307.13         
    Bhadra 9 74.91 12.40 928.88         
October Aswin       4983.26       4983.26 
    Aswin 20 74.8  15.80 1181.21         
    Aswin 22 74.8  8.10 605.56         
    Aswin 28 74.6  25.50 1901.03         
November Kartik       2435.07     1088.43 1346.64 
    Kartik 2      74.6  12.20 909.51   
    Kartik 3 74.5  8.60 640.87 74.6  2.40 178.92   
    Kartik 17 74.02 15.50 1147.31         
    Kartik 25 73.51 8.80 646.89         

contd…
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Purchased 
 

Sold 
Net Injection 

(+) 
Mid-month End 

Month 
Dates Rate  

(Rs./ $) 
Amount 

(US 
Dollar) 

Amount 
(NRs) 

Rate 
(Rs./ $) 

Amount 
(US Dollar) 

Amount 
(NRs) 

Withdrawal (-) 
(NRs) 

December Marga       3233.32     0.00 3233.32 
    Marga 4 73.26 14.20 1040.29      
    Marga 14 73.26 13.30 974.36      
    Marga 22 71.71 16.20 1161.70      
    Marga 25 71.21 0.80 56.97      
January '05 Paush       4718.09    0.00 4718.09 
    Paush 5 71.26 12.00 855.12      
    Paush 9 71.26 8.50 605.71      
    Paush 22 70.53 8.70 613.61      
    Paush 28 71.45 37.00 2643.65      

Total  18,794.75    1088.43 17,706.32  
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Table 13 
Gross Foreign Exchange Holding of the Banking Sector 

Rs. in Million 
   

Mid-Jul. 
 

Mid-Dec 
 

Mid-Jul. 
 

Mid-Dec 
 

Mid-Jul. 
 

Mid-Dec 
Percent Change  

Mid-Dec 
  2002 2002 2003 2003 2004 2004 2003 2004 

Nepal Rastra Bank 80699.5  79068.9  86966.1 89820.7 107911.9 104289.9 13.6  16.1  

  Convertible 56699.5 59717.2 76752.0 84155.4 96231.9 101838.2 40.9  21.0  
  Inconvertible 24000.0  19351.7  10214.1  5665.3  11680.0  2451.7  -70.7  -56.7  
Commercial Bank 25201.7  25428.7 21263.3 20685.3  22289.2 23873.5  -18.7  15.4  
  Convertible 23609.7 21339.9 20249.2 18947.9 20734.8 22989.7 -11.2  21.3  
  Inconvertible 1592.0  4088.8 1014.1 1737.4  1554.4 883.8  -57.5  -49.1  
Total Reserve 105901.2 104497.6 108229.4 110506.0 130201.1 128163.4 5.7  16.0  
  Convertible 80309.2 81057.1 97001.2 103103.3 116966.7 124827.9 27.2  21.1  
     Share in total (in percent) 75.8 77.6 89.6 93.3 89.8 97.4     
  Inconvertible 25592.0 23440.5 11228.2 7402.7 13234.4 3335.5 -68.4  -54.9  
    Share in total (in percent) 24.2 22.4 10.4 6.7 10.2 2.6     
Import Capacity (Equivalent Months)                 
  Merchandise 11.8  11.0 10.4 10.4 11.5 12.1 - - 
  Merchandise and Services 9.9  9.5 9.0 9.0 9.7 10.5 - - 
1. Gross Foreign Exchange Reserve 105901.2  104497.6  108229.4  110506.0  130201.1  128163.4  5.7  16.0  
2. Gold,SDR,IMF Gold Tranche 1095.1  1108.6  1076.9  1154.7  1160.9  1149.1  4.2  -0.5  

contd…
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Mid-Jul. 

 
Mid-Dec 

 
Mid-Jul. 

 
Mid-Dec 

 
Mid-Jul. 

 
Mid-Dec 

Percent Change  
Mid-Dec 

  2002 2002 2003 2003 2004 2004 2003 2004 
3. Gross Foreign Assets(1+2) 106996.3  105606.2  109306.3  111660.7  131362.0  129312.5  5.7  15.8  
4. Foreign Liabilities 18577.1  19646.2  17899.3  19855.4  22561.4  23182.4  1.1  16.8  
5. Net Foreign Assets(3-4) 88419.2  85960.0  91407.0  91805.3  108800.6  106130.1  6.8  15.6  
6. Change in NFA (before adj. 

exchange value)* 
 

- 
 

2459.2  
 

-2987.8  
 

-398.3  
 

-17393.6  
 

2670.5  
 

- 
 

- 
7. Exchange Valuation (- loss) - 271.7  -1375.6  503.4  1392.5  -3854.6  - - 
8. Change in NFA (- increase) 

(6+7)** 
 

- 
 

2730.9  
 

-4363.4  
 

105.1  
 

-16001.1  
 

-1184.1  
 

- 
 

- 
       
* Change in NFA is derived by taking mid-july as base.       
* *  After adjusting exchange valuation gain/loss 
Sources: Nepal Rastra Bank and Commercial Banks;  Estimated. 
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Table 14 

Summary of Balance of Payments Presentation 
 

        Rs. in Million 
    % Change 
 2002/03 2003/04 2004/05 During 4 months 

Particulars 4 months Annual 4 months Annual 4 months 2003/04 2004/05 
A.  Current Account 6572.7 11614.7 7508.5 16035.8 7056.7 14.2 -6.0 
  Goods: Exports f.o.b. 14873.2 50760.7 15809.9 55228.3 18091.0 6.3 14.4 
   Oil 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
   Other 14873.2 50760.7 15809.9 55228.3 18091.0 6.3 14.4 
  Goods: Imports f.o.b. -35792.6 -121053.0 -41787.5 -132909.9 -40370.4 16.7 -3.4 
   Oil -5480.1 -18811.6 -5472.7 -20167.3 -7249.0 -0.1 32.5 
   Other -30312.5 -102241.4 -36314.8 -112742.6 -33121.4 19.8 -8.8 
  Balance on Goods -20919.4 -70292.3 -25977.6 -77681.6 -22279.4 24.2 -14.2 
  Services: Net 1558.5 7049.7 1931.9 9299.5 1269.3 24.0 -34.3 
  Services: credit 7416.1 26518.9 8611.1 34134.0 8125.1 16.1 -5.6 
    Travel 2218.5 11747.7 4497.1 18051.9 3714.1 102.7 -17.4 
    Government n.i.e. 2475.9 6624.0 1666.5 7143.9 2208.4 -32.7 32.5 
    Other 2721.7 8147.2 2447.5 8938.2 2202.6 -10.1 -10.0 
  Services: debit -5857.6 -19469.2 -6679.2 -24834.5 -6855.8 14.0 2.6 
   Transportation -2679.7 -8618.4 -3066.2 -9351.0 -2802.4 14.4 -8.6 
   Travel -1857.2 -6171.5 -1904.1 -9790.6 -2391.7 2.5 25.6 
   Other -1320.7 -4679.3 -1708.9 -5692.9 -1661.7 29.4 -2.8 
  Balance on Goods and Services -19360.9 -63242.6 -24045.7 -68382.1 -21010.1 24.2 -12.6 
  Income: Net -582.8 -675.7 -688.0 -1657.8 -724.3 18.1 5.3 
   Income: credit 1048.6 4487.0 823.1 3832.6 1078.5 -21.5 31.0 
   Income: debit -1631.4 -5162.7 -1511.1 -5490.4 -1802.8 -7.4 19.3 

contd…
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    % Change 
 2002/03 2003/04 2004/05 During 4 months 

Particulars 4 months Annual 4 months Annual 4 months 2003/04 2004/05 
  Balance on Goods, Services and 
 Income 

 
-19943.7 

 
-63918.3 

 
-24733.7 

 
-70039.9 

 
-21734.4 

 
24.0 

 
-12.1 

  Transfers: Net 26516.4 75533.0 32242.2 86075.7 28791.1 21.6 -10.7 
  Current transfers: credit  27966.5 77765.1 33067.6 90173.0 29911.1 18.2 -9.5 
   Grants 4541.6 13842.2 7167.8 19555.4 6087.6 57.8 -15.1 
   Workers' remittances 21035.1 54203.3 23355.3 59604.2 19238.1 11.0 -17.6 
   Pensions 1891.6 7327.3 2007.3 7903.2 3911.3 6.1 94.9 
   Other 498.2 2392.3 537.2 3110.2 674.1 7.8 25.5 
  Current transfers: debit -1450.1 -2232.1 -825.4 -4097.3 -1120.0 -43.1 35.7 
B.  Capital Account (Capital Transfer) 2951.7 5393.9 718.6 1452.2 471.9 -75.7 -34.3 
 Total, Groups A plus B 9524.4 17008.6 8227.1 17488.0 7528.6 -13.6 -8.5 
C.  Financial Account  
 (Excluding Group E) 

 
-3137.9 

 
-17198.9 

 
-10437.0 

 
-21958.2 

 
-10291.3 

 
232.6 

 
-1.4 

  Direct investment in Nepal -214.4 961.4 0.0 0.0 0.0 0.0 0.0 
  Portfolio Investment 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
  Other investment: assets -14800.8 -34629.5 -17725.9 -36649.7 -8501.6 19.8 -52.0 
   Trade credits 202.4 1041.0 -2249.7 -4815.0 -1306.4 -1211.5 -41.9 
   Other -15003.2 -35670.5 -15476.2 -31834.7 -7195.2 3.2 -53.5 
 Other investment: liabilities  11877.3 16469.2 7288.9 14691.5 -1789.7 -38.6 -124.6 
   Trade credits 9194.5 16899.3 6911.7 7761.8 -672.7 -24.8 -109.7 
   Loans 1585.7 -52.4 -377.6 3191.5 -1481.0 -123.8 292.2 
    General Government 1595.1 -432.8 -381.1 3335.9 -1446.4 -123.9 279.5 
     Drawings 3686.1 5236.0 1096.9 9101.5 820.5 -70.2 -25.2 
     Repayments -2091.0 -5668.8 -1478.0 -5765.6 -2266.9 -29.3 53.4 
    Other sectors -9.4 380.4 3.5 -144.4 -34.6 -137.2 -1088.6 

contd…



cf=j= @)^!÷^@ sf] df}lb|s gLltsf] dWofjlw ;dLIff 

 

 

20  

 

 

    % Change 
 2002/03 2003/04 2004/05 During 4 months 

Particulars 4 months Annual 4 months Annual 4 months 2003/04 2004/05 
  Currency and deposits  1097.1 -377.7 754.8 3738.2 364.0 -31.2 -51.8 
    Nepal Rastra Bank -122.8 -23.4 -108.8 -77.4 -49.4 -11.4 -54.6 
    Deposit money banks 1219.9 -354.3 863.6 3815.6 413.4 -29.2 -52.1 
   Other liabilities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
 Total, Group A through C 6386.5 -190.3 -2209.9 -4470.2 -2762.7 -134.6 25.0 
D.  Net Errors and Omissions -8350.7 4176.1 2379.7 24209.5 5075.1 -128.5 113.3 
 Total, Group A through D -1964.2 3985.8 169.8 19739.3 2312.4 -108.6 1261.8 
E.  Reserves and Related Items 1964.2 -3985.8 -169.8 -19739.3 -2312.4 -108.6 1261.8 
  Reserve assets 2143.9 -3685.2 -8.8 -20296.0 -3097.5 -100.4 35098.9 
  Nepal Rastra Bank 3848.8 -7809.9 -1541.9 -19503.8 -1451.1 -140.1 -5.9 
  Deposit money bank -1704.9 4124.7 1533.1 -792.2 -1646.4 -189.9 -207.4 
 Use of Fund credit and loans -179.7 -300.6 -161.0 556.7 785.1 -10.4 -587.6 
Change in reserve net (-increase) 3061.3 -4363.5 585.0 -16001.1 -1948.4 -80.9 -433.1 
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Table 15 
Direction of Foreign Trade * 

(During the First Six Months of Fiscal Year) 
Rs. In Million 

      Percent Change 
 2001/02R 2002/03R 2003/04R 2004/05E 2002/03 2003/04 2004/05 
Total Exports (f.o.b.) 25947.4 23763.5 26234.5 27501.4 -8.4 10.4 4.8 
  To India 16041.3 12699.6 14487.1 17978.0 -20.8 14.1 24.1 
  To Other Countries 9906.1 11063.9 11747.4 9523.4 11.7 6.2 -18.9 
Total Imports (c.I.f.) 53167.0 57808.0 63692.9 63822.0 8.7 10.2 0.2 
  From India 26135.6 32190.4 35583.8 40071.4 23.2 10.5 12.6 
  From Other Countries 27031.4 25617.6 28109.1 23750.6 -5.2 9.7 -15.5 
Trade Balance -27219.6 -34044.5 -37458.4 -36320.6 25.1 10.0 -3.0 
  With India -10094.3 -19490.8 -21096.7 -22093.4 93.1 8.2 4.7 
  With Other Countries -17125.3 -14553.7 -16361.7 -14227.2 -15.0 12.4 -13.0 
Total Trade 79114.4 81571.5 89927.4 91323.4 3.1 10.2 1.6 
  With India 42176.9 44890.0 50070.9 58049.4 6.4 11.5 15.9 
  With Other Countries 36937.5 36681.5 39856.5 33274.0 -0.7 8.7 -16.5 

contd…
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1.  Export / Import Ratio 48.8 41.1 41.2 43.1    
       India 61.4 39.5 40.7 44.9    
       Other Countries 36.6 43.2 41.8 40.1    
2.   Share in  Total Export        
       India 61.8 53.4 55.2 65.4    
      Other Countries 38.2 46.6 44.8 34.6    
3.  Share in  Total Import        
       India 49.2 55.7 55.9 62.8    
      Other Countries 50.8 44.3 44.1 37.2    
4.  Share in Trade Balance        
       India 37.1 57.3 56.3 60.8    
      Other Countries 62.9 42.7 43.7 39.2    
5.  Share in Total Trade        
       India 53.3 55.0 55.7 63.6    
      Other Countries 46.7 45.0 44.3 36.4    
6.  Share of Exports and Import in  
 Total Trade 

       

       India 32.8 29.1 29.2 30.1    
      Other Countries 67.2 70.9 70.8 69.9    
              
R =  Revised        
E =  Estimate        
* = Custom based data        
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Table 16 
Government Budgetary Operation* 

(On cash basis ) 
During the first Six Months of the Fiscal Year 

Rs. in Million 
    Change % 

Heads 2002/03 2003/04 2004/05P 2002/03 2003/04 2004/05 
Sanctioned Expenditure 36403.0  39285.9  41810.4  1.9  7.9  6.4  
 Recurrent - - 29949.7  - - - 
 Capital - - 5094.5  - - - 
 a. Domestic Resources & Loans  - - 4947.8  - - - 
 b. Foreign Grants - - 146.7  - - - 
    Principal Repayment - - 5376.0  - - - 
    Others (Freeze Account) 1297.2  1583.4  1390.2  -12.7  22.1  -12.2  
Unspent Government Balance 6000.5  7312.9  7825.7  -10.4  21.9  7.0  
    Recurrent - -   - - - 
    Capital - -   - - - 
    Principal Repayment - -   - - - 
Actual Expenditure 30402.5  31973.0  33984.7  4.8  5.2  6.3  
    Recurrent - - 24827.8  - - - 
    Capital - - 3384.1  - - - 
    Principal Repayment - - 4382.6  - - - 
    Others (Freeze Account) 1297.2  1583.4  1390.2  -12.7  22.1  -12.2  

contd…
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    Change % 
Heads 2002/03 2003/04 2004/05P 2002/03 2003/04 2004/05 

Resources 26189.3  30027.6  34539.8  5.0  14.7  15.0  
    Revenue 23427.6  26602.3  29834.8  6.0  13.6  12.2  
   From Foreign Grants 747.8  2067.9  3659.9  -66.6  176.5  77.0  
    Non-Budgetary Receipts, net 1548.4  1014.8  878.6  64.4  -34.5  -13.4  
    Others # 330.9  279.7  78.9  -194.5  -15.5  -71.8  
    V.A.T. 134.6  62.9  87.6  465.5  -53.3  39.3  
Deficit (-) Surplus (+) -4213.2  -1945.4  555.1  3.6  -53.8  -128.5  
Sources of Financing 4213.2  1945.4  -555.1  3.6  -53.8  -128.5  
    Internal Loans 2620.1  -4740.8  -1637.6  37.7  -280.9  -65.5  
       a. Treasury Bills 0.0  1100.0  2200.0  -100.0  - - 
       b. Development Bonds 2000.0  0.0  0.0  84.8  -100.0  - 
       c. National Savings Certificates 0.0  0.0  0.0  - - - 
       d.  Citizen Saving Certificates 303.0  247.8  0.0  -27.5  -18.2  -100.0  
       e. Overdrafts+ 287.9  -4941.8  -3846.1  -127.3  - - 
      f.  Others 29.2  -1146.8  8.5  -165.2  - - 
   Foreign Loans 1593.1  6686.2  1082.5  -26.4  319.7  -83.8  
        
 *  =   As per NRB records.        
 P =  Provisional        
 # = Change in outstanding amount disbursed to VDC/DDC remaining unspent.     
 + = Minus (-) indicates surplus.        
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Table 17 
Outstanding Domestic Debt of HMG 

During FY 2004/05 
 (Rs. in Million) 

  

2003/04 2004/05 Change 
No. Name of Bonds/Ownership 

Mid-Jul Mid-Aug Mid-Sep Mid-Oct Mid-Nov Mid-Dec. Mid-Jan Jan. 05–Jul. 04 
1  Treasury Bills 49429.6  49429.6  49429.6  49929.6  48999.6  49541.6  50391.6  962.0  
  a. Banking Sector 45958.7  45958.7  46076.2  47131.0  46370.4  46946.1  48026.1  2067.4  
     i. Nepal Rastra Bank 9804.4  9854.4  9594.4  5741.7  6340.7  7440.7  4271.1  -5533.3  
    ii. Commercial Banks 36154.3  36104.3  36481.8  41389.3  40029.7  39505.4  43755.0  7600.7  
  b. Non-Banking Sector 3470.9  3470.9  3353.4  2798.6  2629.2  2595.5  2365.5  -1105.4  
       (of which ADB/N) 690.0  690.0  640.0  500.0  500.0  450.0  510.0  -180.0  
2  Development Bonds 17549.2  17549.2  17549.2  17549.2  17549.2  17549.2  17549.2  0.0  
  a. Banking Sector 9885.7  9729.8  9729.8  9660.1  9546.1  9117.2  9021.2  -864.5  
     i. Nepal Rastra Bank * 3298.3  3142.4  3142.4  3072.7  2958.7  2529.8  2433.8  -864.5  
    ii. Commercial Banks 6587.4  6587.4  6587.4  6587.4  6587.4  6587.4  6587.4  0.0  
  b. Non-Banking Sector ** 7663.5  7819.4  7819.4  7889.1  8003.1  8432.0  8528.0  864.5  
3  National Saving Certificates 9029.8  9029.8  9029.8  9029.8  9029.8  9029.8  9029.8  0.0  
  a. Banking Sector 450.8  422.9  275.5  274.8  267.7  301.6  253.5  -197.3  
     i. Nepal Rastra Bank 340.8  312.9  165.5  164.8  157.7  191.6  143.5  -197.3  
    ii. Commercial Banks 110.0  110.0  110.0  110.0  110.0  110.0  110.0  0.0  
  b. Non-Banking Sector + 8579.0  8606.9  8754.3  8755.0  8762.1  8728.2  8776.3  197.3  
4  Citizen Saving Bonds 1178.9  1178.9  1178.9  1178.9  1178.9  1178.9  1178.9  0.0  
  a. Banking Sector 45.8  46.8  47.2  47.2  47.6  47.6  47.6  1.8  
     i. Nepal Rastra Bank 45.8  46.8  47.2  47.2  47.6  47.6  47.6  1.8  
  b. Non-Banking Sector  1133.1  1132.1  1131.7  1131.7  1131.3  1131.3  1131.3  -1.8  

contd…
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2003/04 2004/05 Change 
No. Name of Bonds/Ownership 

Mid-Jul Mid-Aug Mid-Sep Mid-Oct Mid-Nov Mid-Dec. Mid-Jan Jan. 05–Jul. 04 
5  Special Bonds 8946.2  8962.2  8962.2  8970.2  8970.2  8978.9  8984.2  38.0  
  a. Banking Sector 6530.9  6530.9  6530.9  6530.9  6530.9  6530.9  6530.9  0.0  
     i. Nepal Rastra Bank ++ 5586.3  5586.3  5586.3  5586.3  5586.3  5586.3  5586.3  0.0  
    ii. Commercial Banks 944.6  944.6  944.6  944.6  944.6  944.6  944.6  0.0  
  b.Non-Banking Sector 2415.3  2431.3  2431.3  2439.3  2439.3  2448.0  2453.3  38.0  
      (Of which duty drawback) 941.7  941.7  957.8  973.8  965.7  974.5  974.5  32.8  
6 Short Term Loan & Advances -753.0  -4383.8  -4594.4  -2346.1  -2158.1  -2557.3  -4599.1  -3846.1  
  Nepal Rastra Bank -753.0  -4383.8  -4594.4  -2346.1  -2158.1  -2557.3  -4599.1  -3846.1  
7  Grand Total 85380.7  81765.9  81555.3  84311.6  83569.6  83721.1  82534.6  -2846.1  
  a. Banking Sector 62118.9  58305.3  58065.2  61297.9  60604.6  60386.1  59280.2  -2838.7  
     i. Nepal Rastra Bank 18322.6  14559.0  13941.4  12266.6  12932.9  13238.7  7883.2  -10439.4  
    ii. Commercial Banks 43796.3  43746.3  44123.8  49031.3  47671.7  47147.4  51397.0  7600.7  
  b. Non-Banking Sector 23261.8  23460.6  23490.1  23013.7  22965.0  23335.0  23254.4  -7.4  
       (of which ADB/N) 690.0  690.0  640.0  500.0  500.0  450.0  510.0  -180.0  
* Includes  NRB  CSI Project Rs 8.9 million.         
** Includes Rs. 1580.3 million of various funds of NRB.        
+ Includes Rs. 63.1 million of various funds of NRB.        
++ Includes Special Bonds, IMF Promissory Note, and 10 Years Bonds.        
Source : Nepal Rastra Bank.          
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Table 18 
National Urban Consumer Price Index 

  
 2001/02 2002/03 2003/04 2004/05 

Mid Index % Change Index % Change Index % Change Index % Change 

August 141.5 2.9 147.5 4.2 155.4 5.4 159.1 2.4 

September 143.7 3.8 148.4 3.3 156.1 5.2 160.2 2.6 

October 144.4 2.0 148.7 3.0 157.1 5.6 161.2 2.6 

November 144.8 2.5 148.0 2.2 156.6 5.8 160.8 2.7 

December 143.1 2.7 147.0 2.7 154.2 4.9 159.0 3.1 

January 140.7 2.9 145.3 3.3 152.5 5.0 159.5 4.6 

February 139.4 3.2 145.8 4.6 152.7 4.7 160.2 4.9* 

March 139.4 3.3 146.7 5.2 153.1 4.4 160.8 5.0* 

April 140.1 2.4 151.5 8.1 154.1 1.7 163.0 5.8* 

May 141.2 2.5 152.1 7.7 154.1 1.3 163.5 6.1* 

Jun 142.8 3.0 152.2 6.6 155.0 1.8 164.8 6.3* 

July 144.5 3.5 153.3 6.1 156.4 2.0 166.2 6.3* 

Annual 142.1 2.9 148.9 4.8 154.8 4.0 161.5 4.3* 
*   Projected. 
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Table 19 
Real Gross Domestic Product 

(At 1994/95 Prices) 
  

 (Rs. in Million) % Change 

Sectors 2000/01 2001/02 2002/03 2003/04R 2004/05 Rp 2005/06 F 01/02 02/03 03/04R 04/05Rp 05/06F 
Agriculture, Forestry and 
Fishery 

 
106380 

 
108752 

 
111471 

 
115774 

 
119687 

 
124475 

 
2.2 

 
2.5 

 
3.9 

 
3.4 

 
4.0 

Non Agriculture 173684 170320 175813 181182 189024 199764 -1.9 3.2 3.1 4.3 5.7 
   Mining and Quarrying 1547.0  1571 1601 1610 1632 1713 1.6 1.9 0.6 1.4 5.0 
   Manufacturing 27649.0  24892 25384 25822 26806 28280 -10.0 2.0 1.7 3.8 5.5 
   Electricity, Gas and Water 4727.0  5200 6072 6211 6590 7117 10.0 16.8 2.3 6.1 8.0 
   Construction  31823.0  32180 32724 32800 33784 35811 1.1 1.7 0.2 3.0 6.0 
   Trade, Restaurant and Hotel 31507.0  28329 29267 31135 32661 34947 -10.1 3.3 6.4 4.9 7.0 
   Transport, Communication  
      and Storage 

 
20860.0  

 
21201 

 
22113 

 
23310 

 
24755 

 
26117 

 
1.6 

 
4.3 

 
5.4 

 
6.2 

 
5.5 

   Finance and Real estate  27491.0  28402 29333 30174 31441 32856 3.3 3.3 2.9 4.2 4.5 
   Community and Social  
         Services 

 
28080.0  

 
28545 

 
29319 

 
30120 

 
31355 

 
32923 

 
1.7 

 
2.7 

 
2.7 

 
4.1 

 
5.0 

GDP at Factor cost before 
deduction of bank service 
charges 

 
 

280064 

 
 

279072 

 
 

287284 

 
 

296956 

 
 

308711 

 
 

324239 

 
 

-0.4 

 
 

2.9 

 
 

3.4 

 
 

4.0 

 
 

5.0 
Less imputed value of bank 
service charges 

7831.0  8064 8499 8892 9114 9534 3.0 5.4 4.6 2.5 4.6 

Total GDP at Factor cost 272233 271008 278785 288064 299597 314705 -0.4 2.9 3.3 4.0 5.0 
Plus Indirect Taxes, net 20710.0  20135 21717 22932 23758 24827 -2.8 7.9 5.6 3.6 4.5 
GDP at producers prices 292943 291143 300502 310996 323354 339532 -0.6 3.2 3.5 4.0 5.0 
R =   Revised estimate 
Rp = Revised Projection 
F =   Forest 
Source:Central Bureau of Statistics  
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Table 20 
Nominal Gross Domestic Product 

(At Current Market Prices) 
  

 (Rs. in Million) % Change 

Sectors 2000/01 2001/02 2002/03R 2003/04R 2004/05Rp 2005/06F 01/02 02/03 03/04R 04/05Rp 05/06F 
Agriculture,Forestry and 
Fishery 151059  160144 171104 183357 197744 214291 6.0 6.8 7.2 7.8 8.4 
Non Agriculture 242935 245863 265968 290519 316343 348331 1.2 8.2 9.2 8.9 10.1 
   Mining and Quarrying 1924.0  2056 2188 2377 2514 2750 6.9 6.4 8.6 5.8 9.4 
   Manufacturing 35495.0  32805 34337 36634 39661 43600 -7.6 4.7 6.7 8.3 9.9 
   Electricity, Gass and  
   Water 7432.0  8638 10790 10895 12057 13568 16.2 24.9 1.0 10.7 12.5 
   Construction  39584.0  42290 45014 49000 52640 58142 6.8 6.4 8.9 7.4 10.5 
   Trade, Restaurant and  
   Hotel 44572.0  40772 43978 49512 54171 60398 -8.5 7.9 12.6 9.4 11.5 
   Transport,  
   Communication and  
   Storage 33297.0  34652 38286 43728 48436 53246 4.1 10.5 14.2 10.8 9.9 
   Finance and Real estate  41634.0  43882 47719 51769 56263 61264 5.4 8.7 8.5 8.7 8.9 
   Community and Social       
   Services 38997.0  40768 43656 46604 50601 55362 4.5 7.1 6.8 8.6 9.4 
GDP at Factor cost 
before deduction of bank 
service charges 393994 406007 437072 473876 514087 562622 3.0 7.7 8.4 8.5 9.4 
Less imputed value of 
bank service charges 11912.0  12624 13911 15135 16180 17637 6.0 10.2 8.8 6.9 9.0 
Total GDP at Factor cost 382082 393383 423161 458741 497906 544986 3.0 7.6 8.4 8.5 9.5 
Plus Indirect Taxes, net 29135.0  29293 33040 36595 39543 43058 0.5 12.8 10.8 8.1 8.9 
GDP at producers prices 411217 422676 456201 495336 537449 588044 2.8 7.9 8.6 8.5 9.4 
R = Revised estimate                             Rp =  Revised Projection                          F = Forestry 
Source:Central Bureau of Statistics  
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g]kfn /fi6« a}+s 
cg';Gwfg ljefu 

 

cfly{s jif{ @)^!.^@ sf] df}lb|s gLltdf pNn]v ePsf gLltut Joj:yfx?sf]  
dWofjlw d"Nof+sg Dofl6«S; 

qm=;+= a'Fbf nIo÷sfo{qmdx? sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjogsf] l:ylt 
! ( nlIft d"No j[l4b/ $=) 

k|ltzt tf]lsPsf]  
cg'udg ug]{ / gLltut Joj:yf 
af/] ljZn]if0f ug]{ 

cg';Gwfg ljefu d"No clej[l4s/ / k]6«f]lnod kbfy{sf] 
d"No a9fOPsf] sf/0f d"No j[l4b/ nIo 
eGbf s]xL a9L -$=# k|ltzt_ /xg]  
;+zf]lwt cg'dfg 

@ ( cfly{s j[l4b/ $=% k|ltzt 
xfl;n ug{ cfjZos 
t/ntfsf] Joj:yf ug]{ 

cg'udg ug]{ / gLltut Joj:yf 
af/] ljZn]if0f ug]{ 

cg';Gwfg ljefu cfly{s j[l4b/ $=) k|ltzt /xg] ;+zf]lwt 
cg'dfg  

# ( zf]wgfGt/ art ?= %=% 
ca{sf] xf/fxf/L nlIft ul/Psf] 

cg'udg ug]{ / gLltut Joj:yf 
af/] ljZn]if0f ug]{ 

cg';Gwfg ljefu zf]wgfGt/ art nIo xfl;n x'g] b]lvPsf]  

$ ( oyfy{ ljlgdob/nfO{ ;Gt'lnt 
agfO/fVg] 

g]=?=sf] oyfy{ ljlgdob/ 
clwd"lNot÷Go"gd"lNot 
eP÷gePsf] cg'udg ug]{ 

cg';Gwfg÷ljb]zL 
ljlgdo Joj:yfkg 
ljefu 

oyfy{ k|efjL ljlgdob/ ;Gt'lnt  /x]sf]  

% !) lj:t[t d'b|fk|bfosf] j[l4b/ 
!@=% k|ltzt sfod ug]{ 

cg'udg ug]{ / gLltut Joj:yf 
af/] ljZn]if0f ug]{ 

cg';Gwfg ljefu nlIft j[l4b/ eGbf a9L /xg] b]lvPsf]  

^ !! ;+s'lrt d'b|fk|bfosf] j[l4b/ 
!)=% k|ltzt sfod ug]{ 

cg'udg ug]{ / gLltut Joj:yf 
af/] ljZn]if0f ug]{ 

cg';Gwfg ljefu nlIft j[l4b/ eGbf a9L /xg] b]lvPsf]  
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& !$ jfl0fHo a}+sx?sf] clws 
t/ntfnfO{ df}lb|s gLltsf] 
;~rfng nIosf] ?kdf lnOg] 

t/ntf cg'udg tyf k|If]k0f 
;+/rgf ;~rfngdf NofO{ 
cg'udg ug]{ 

cg';Gwfg ljefu Rffn" cf=j=sf] z'?jftaf6 t/ntf 
cg'udg tyf k|If]k0f ;+/rgf ;~rfngdf 
NofO{ ;fKtflxs t/ntf cg'udg ug{ 
yflnPsf]  

* !^ u|fdL0f ljsf; a}+sx?sf nflu 
tyf :jb]zL d'b|fdf pknJw 
u/fOg] lgof{tshf{sf] k'g/shf{ 
b/ $=% k|ltztaf6 # 
k|ltztdf emfg]{ 

o; ;DaGwdf eP u/]sf] ljj/0f 
oyfzL3| pknJw u/fpg] 

a}+s tyf ljQLo ;+:yf 
lgodg/n3' ljQ 
ljefu/ a}+ls+u 
sfof{no, sf7df8f}+ 

o;sf] nflu kl/kq @)^! ;fn >fj0f & 
ut] hf/L eO;s]sf]  

( !& g]kfn /fi6« a}+s;Fu sfod 
ug'{kg]{ clgjfo{ gub cg'kft 
^ k|ltztaf6  % k|ltztdf 
emfg{] 

jfl0fHo a}+sx?sf] t/ntfsf] 
l:yltsf] cg'udg ug]{  

a}+s tyf ljQLo ;+:yf 
lgodg/cg';Gwfg 
ljefu 

o;sf] nflu kl/kq @)^! ;fn >fj0f & 
ut] hf/L eO;s]sf]  

!) !* t]>f] df}lb|s of]uf+s (M3) 
tof/ ug]{ 

ljb]zL db|fsf] lgIf]k ;d]t 
;dfj]z u/L M3 tof/ ug]{ 

cg';Gwfg ljefu @)^! >fj0f b]lv t]>f] df}lb|s of]uf+s 
(M3) tof/ kfg{ z'? ul/Psf]  

!! !( bf]>f] ahf/ dfk{mt ;f]e}m 
(Outright) v/Lb, las|L / 
l/kf] sf/f]jf/sf] nflu kl/df0f 
tf]Sg] / af]nsaf]nsf] cfwf/df 
Jofh b/ ahf/af6} lgwf{/0f 
x'g] kl/kf6L z'? ug]{  

-s_ bf];|f] ahf/ af]nsaf]n 
sf/f]af/sf] nflu kl/df0f 
lgwf{/0f ug]{ Joj:yf 
ldnfpg] . 

-v_ t/ntf cg'udg tyf 
k|If]k0f ;+/rgfaf6 
lgwf{/0f ePsf] kl/df0fnfO{ 
/fi6« C0f Joj:yfkg 
ljefudf /x]sf] v'nf 
ahf/ ;~rfng ;ldltn] 
cWoog, ljZn]if0f u/L to 
eP adf]lhd bf];|f] ahf/ 
sf/f]af/ af]nsaf]n ug]{  

cg';Gwfg ljefu 
÷/fi6« C0f Joj:yfkg 
ljefu 

t/ntf cg'udg tyf k|If]k0f ;+/rgfaf6 
lgwf{/0f ePsf] kl/df0fnfO{ v'nf jhf/ 
;+rfng ;ldltsf] lg0fo{ adf]lhd bf];|f] 
ahf/ dfkm{t cfp6/fO6 ;]n tyf l/kf] 
af]nsjf]n ug]{ sfo{ ldlt @)^!.^.& b]lv 
z'? ePsf]  

!@ @) ljleGg cjlwsf] 6«]h/L ljN; /fi6« C0f Joj:yfkg ljefudf /fi6« C0f Joj:yfkg V'fnfjhf/ ;+rfng ;ldltn] to u/] 
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bf]>f] ahf/af6 ;f]e}m v/Lb / 
las|L v'nf ul/g] / cf]e/gfO6 
cGt/—a}+sb/nfO{ k|efj kfg]{ 
lsl;dn] 5f]6f] cjlwsf 6«]h/L 
ljN; lgisfzgdf a9L hf]8 
lbOg] 

/x]sf] v'nf ahf/ ;~rfng 
;ldltn] to u/]adf]lhd 5f]6f] 
cjlwsf 6«]h/L laN; lgisfzg 
ug]{ / ;f] ;DaGwL hfgsf/L 
cg';Gwfg ljefudf k|To]s xKtf 
pknAw u/fpg]  

ljefu adf]lhd @* lbg] / !*@ lbg] 6«]h/L 
ljN;sf] lgisfzg ldlt @)^!.^.@! af6 
z'? ul/Psf]  

!# @@ jfl0fHo a}+sx?sf nflu -dfq_ 
Ps 5'6[} t/ntf ;'ljwfsf] 
Joj:yf ul/Psf]  

csf]{ Joj:yf geP;Dd :yfoL 
t/ntf ;'ljwfsf] kl/df0f xfn 
jfl0fHo a}+sx?sf] :jfldTjdf 
/x]sf >L % sf] ;/sf/sf] s'n 
C0fkqsf] cfwf/df /fi6« C0f 
Joj:yfkg ljefudf /x]sf] v'nf 
ahf/ ;+rfng ;ldltn] k|To]s 
jfl0fHo a}+ssf] nflu 5'§f5'§} 
t/ntf ;'ljwfsf] sf]6f -kl/df0f_ 
lgwf{/0f u/] adf]lhd a}+lsË 
sfof{noaf6 pQm ;'ljwf pknAw 
u/fpg]  

/fi6« C0f Joj:yfg 
ljefu÷a}+lsË sfof{no  

Jffl0fHo a}+sx¿sf] :jfldTjdf /x]sf] 6«]h/L 
ljN; / ljsf; C0fkqsf] s"n /sdsf] 
%) k|ltzt SLF sf]6f lgwf{/0f u/L 
;f]xL cg?k ;'ljwf pknJw u/fOPsf]  



cf=j= @)^!÷^@ sf] df}lb|s gLltsf] dWofjlw ;dLIff 
 

 

33 

 

 

!$ @$ bf]>f] ahf/ ;f]em} las|L 
af]nsaf]n Jofh b/n] 
cNksfnLg d'b|f ahf/df 
Go"gtd b/sf] ?kdf sfo{ ug]{ 
/ :yfoL t/ntf ;'ljwf 
cGtu{t lgwf{/0f ul/Psf] Jofh 
b/n] clwstd b/sf] ?kdf 
sfd ug]{ 

k|To]s af]nsaf]n ;DaGwL 
ljj/0f cg';Gwfg ljefudf 
lgoldt ?kdf pknAw u/fpg] 

/fi6« C0f Joj:yfkg 
ljefu 

o; ;DaGwdf cg'udg ug]{ sfo{ eO/x]sf]  

!% @% cfGtl/s C0f o; a}+sn] 
;fj{hlgs u/]sf] ;do 
tflnsf adf]lhd p7fpg] 
Joj:yfsf nflu >L % sf] 
;/sf/nfO{ cg'/f]w ug]{ 

o;sf nflu /fi6« C0f 
Joj:yfkg ljefudf /x]sf] v'nf 
ahf/ ;~rfng ;ldltn] 
cfjZos ;dGjo tyf kxn ug]{ 
/ To;sf] ljj/0f lgoldt ?kdf 
pknAw u/fpg] 

/fi6« C0f Joj:yfkg 
ljefu 

Rffn" cf=j=sf] nflu :jLs[t ? ()^ s/f]8 
dWo] @)^! kf}if d;fGt;Dddf  
? @@) s/f]8 cfGtl/s C0f p7fOPsf] . 

!^ @^ o; a}+ssf] :jfldTjdf /x]sf] 
ahf/df las|L ug{ g;lsg] 
C0f kqx?nfO{ ahf/ of]Uo 
C0f kqdf kl/0ft ug{ >L % 
sf] ;/sf/;+u cg'dlt dfUg] 

cfjZos :jLs[ltsf nflu >L % 
sf] ;/sf/ ;dIf v'nf ahf/ 
;~rfng ;ldltsf] lg0f{o 
adf]lhd kxn ug]{, s] s:tf, 
slt C0fkqx? s'g ;dodf 
ahf/of]Uo agfOP tYofÍ 
pknAw u/fpg] 

/fi6« C0f Joj:yfkg 
ljefu 

>L % sf] ;/sf/af6 Matured x'Fbfsf] 
cj:yfdf dfq e'StfgL ug]{ jf gljs/0f 
ug{ pko'St x'g] hjfkm cfPsf]  

!& @& ljutdf ;/sf/L ;+:yfgx?n] 
>L % sf] ;/sf/sf] hdfgtdf 
pkof]u u/]sf a}+s shf{x? 
r'Qmf x'g g;Sbf s'n Jofh 
Jooef/ s|lds?kdf a9\g] 
qmd hf/L /x]sf]n] ubf{ pQm 

cfjZos :jLs[tsf nflu >L % 
sf] ;/sf/ ;dIf v'nf ahf/ 
;~rfng ;ldltsf] lg0f{o 
adf]lhd kxn ug{] / To;sf] 
ljj/0f pknAw u/fpg] 

/fi6« C0f Joj:yfkg 
ljefu 

>L % sf] ;/sf/nfO{ cg'/f]w ul/Psf]df 
k|ltj¢tf hfx]/ gePsf]  
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hdfgt /sd a/fa/sf] tby{ 
C0fkq hf/L ug{ >L % sf] 
;/sf/nfO{ cfu|x ug]{ 

!* @* >L % sf] ;/sf/sf] ljsf; 
C[0fkq af]nsaf]n k|yfåf/f 
k|fylds lgisfzg u/L g]kfn 
lwtf]kq ljlgdo ahf/ 
lnld6]8 dfk{mt bf]>f] ahf/ 
sf/f]af/ v'nf ul/g] 

/fi6« C0f Joj:yfkg ljefudf 
/x]sf] v'nf ahf/ ;~rfng 
;ldltn] lgwf{/0f u/]adf]lhdsf] 
k|lqmof ckgfO{ ljsf; C0fkq 
af]nsaf]n k|yfåf/f lgisfzg 
u/L ;f] ;DaGwL ljj/0f 
cg';Gwfg ljefudf pknAw 
u/fpg] 

/fi6« C0f Joj:yfkg 
ljefu 

;/sf/L C0fkqsf] k|fylds lg:sf;g tyf 
bf];|f] ahf/ sf/f]jf/ Joj:yfkg 
lgodfjnLsf] d:of}bf :jLs[ltsf] nflu 
cy{dGqfno k7fOPsf]  

!( @( g]kfn /fi6« a}+sn] cfkm\gf] 
d'gfkmfsf] kfFr k|ltzt /sd 
u|fdL0f :jfjnDag sf]ifnfO{ 
pknJw u/fpg] 

o; ;DaGwdf ePsf sfdsf] 
k|ult ljj/0f pknJw u/fpg] 

ljQ Joj:yfkg/n3' 
ljQ ljefu 

d'gfkmfsf] afF8kmfF8 eOg;s]sf]  

@) #) ?U0f pBf]ux?sf] nflu jfl0fHo 
a}+sx?nfO{ ?= Ps ca{ 
k'g/shf{ pknAw u/fOg] 

s]–slt /sd s'g ;dodf s'g 
a}+snfO{ lbOof], cg'udg ug]{ 
tyf tYofÍ pknAw u/fpg] 

a}+s tyf ljQLo ;+:yf 
lgodg/ljQ Joj:yfkg 
ljefu/a}+lsË sfof{no, 
sf7df8f}+ 

@)^! kf}if d;fGt;Dd ? @) s/f]8 %& 
nfv (@ xhf/ k'gs{hf{ :jLs[t eO;s]sf]  

@! #@ ;d:ofu|:t a}+sx?sf] 
k'g;+{/rgf ug{ ljZj a}+s tyf 
DFID af6 k|fKt ljQLo 
;xof]unfO{ lskmfotL 9+un] 
;b'kof]u ug]{ 

o; cg';f/ ;b'kof]u eP 
gePsf] cg'udg ug]{ 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu 

ljQLo ;xof]unfO{ lskmfotL 9+un] 
;b'kof]u ug{ g]kfn a}+s ln= sf] 
Joj:yfkg s/f/ yk ubf{ aflif{s nfut 
36fOPsf]  

@@ ## Jfl0fHo a+}sx?n] ;+rfng 
vr{df s6f}tL Nofpg k|of;/t\ 
x'g'kg]{ 

o; ;DaGwdf jfl0fHo a+}sx?n] 
;~rfng vr{ s6f}tL ug{ u/]sf 
k|of;x?sf] cg'udg ug]{ 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu 

k|of;x¿ eO/x]sf]  
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@# #$ a}+s tyf ljQLo ;+:yfx?n] 
cGo a}+s tyf ljQLo 
;+:yfx?sf] z]o/df u/]sf] 
nufgLnfO{ @)^! cfiff9 
d;fGt;Dddf laqmL ug{ 
g;s]sf] b]lvPdf To:tf 
nufgLnfO{ zt k|ltzt 
k|f]lehg ug'{kg]{  

sfof{Gjog l:yltsf] cg'udg 
u/L ;"rgf pknAw u/fpg]  

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷a}+s 
;'kl/j]If0f ljefu 

o; ;DaGwdf lgb]{zg hf/L eO;s]sf] / 
o;sf] kfngf eP gePsf]af/] cg'udg 
eO/x]sf]  

@$ #% Hfn;|f]t nufot lzIff, 
:jf:Yo h:tf cfly{s 
;fdflhs k"jf{wf/ ljsf;sf 
cfof]hgfx?df jfl0fHo 
a}sx?sf] nufgL k|f]T;fxg ug]{  

o; ;DaGwL ePsf] sfo{ ljj/0f 
pknAw u/fpg]  
 
 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu 

o;sf] nflu lgb]{zg hf/L ug{ 5nkmn 
eO/x]sf]  

@% #^ a+}s tyf ljQLo ;+:yf;DaGwL 
cWofb]z hf/L eO;s]sf] 
kl/k|]Iodf xfn sfof{Gjogdf 
/x]sf lgodg tyf 
lgb]{zgx?nfO{ kl/dfh{g u/L 
PsLs[t ?kdf nfu" ul/g]  

o; ;DaGwdf ePsf sfdsf] 
k|ult ljj/0f pknAw u/fpg]  

ljQLo ;+:yf lgodg 
ljefu 

Plss[t ug{] sfo{ eO/x]sf]  

@^ #& shf{ ;"rgf s]Gb|nfO{ 
sDkgLsf] ?kdf :yfkgf ug{] 

o; ;DaGwdf cfjZos Joj:yf 
ldnfpg]  

a}+s tyf ljQLo ;+:yf 
lgodg ljefu 

o;sf] nlfu sDkgL /lhi6«f/sf] 
sfo{fnodf btf{ eO;s]sf]  
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@& #* g]kfn /fi6« a}+s, a}+s tyf 
ljQLo ;+:yf, ;DklQ 
Joj:yfkg, d'b|f z'4Ls/0f 
lgoGq0f, ;'/lIft sf/f]af/ / 
bfdf;fxL ;DaGwL sfg"gL 
Joj:yfsf] lgldQ kxn ug]{ 

o; ;DaGwdf ePsf sfdsf] 
k|ult ljj/0f pknAw u/fpg]  

a}+s tyf ljQLo ;+:yf 
lgodg÷sfg"g ljefu 

g]kfn /fi6« a}+s -k|yd ;+zf]wg_, @)^!, 
a}+s tyf ljQLo ;+:yf ;DjlGw cWofb]z, 
@)^! Hff/L eO;s]sf] / ;DklQ 
Joj:yfkg, d'b|f z'l¢s/0f lgoGq0f, 
;'/lIft sf/f]jf/ / bfdf;fxL ;DaGwL 
cWofb]zx? d:of}bf tof/ u/L >L % sf] 
;/sf/ ;dIf k]z ul/;lsPsf]  

@* #( hf]lvd efl/t ;DklQsf] 
cfwf/df sfod ug'{kg]{ 
k"FhLsf]if cg'kft ;DaGwdf 

o;sf] s] k|efj k¥of], ljZn]if0f 
ug]{  

a}+s tyf ljQLo ;+:yf 
lgodg ÷a}+s 
;'kl/j]If0f ÷ljQLo 
;:yf ;'kl/j]If0f 
ljefu 

@)^!.^@sf] nflu klg !! k|ltzt sfod 
/fvL cfufdL jif{ !@ k|ltzt k'¥ofpg] 
kl/kq hf/L eO;s]sf]  

@( $) g]kfn /fi6« a}+saf6 :jLs[lt 
k|fKt ;xsf/L ;+:yfx? tyf 
ljQLo dWo:ytf ;DaGwL sfo{ 
ug]{ u}/ ;/sf/L ;+:yfx?sf] 
lg/LIf0f Pjd\ ;'kl/j]If0f 
;DaGwdf 

o; ;DaGwdf Pp6f 5'6[} 
Second-tier Institution :yfkgf 
ug{ kxn ug]{  

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷ljQLo 
;+:yf ;'kl/j]If0f 
ljefu 

o;sf] nflu 5'6\6} Second Tier 
Institution :yfkgf ug]{ sfo{ eO/x]sf]  

#) $! u|fdL0f :jfjnDag sf]ifnfO{ 
yf]s n3'shf{ pknJw u/fpg] 
ljQLo ;+:yfsf] ?kdf 
?kfGt/0f ug]{ 

o; ;DaGwL ePsf] sfo{ ljj/0f 
pknAw u/fpg]  

n3' ljQ ljefu o;sf] nflu sfo{bn u7g ePsf]  

#! $@ /fli6«o n3' ljQ gLlt th'{df 
ug]{  
 

o; ;DaGwdf ePsf sfdsf] 
k|ult ljj/0f pknAw u/fpg]  

n3' ljQ ljefu Ps cGt/ls|of sfo{s|d u/L ;f]af6 k|fKt 
;'emfjx¿ ;d]6L lg0f{osf] nflu k|]lift 
ul/Psf]  
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#@ $# Basel Committee on 
Banking Supervision n] 
tof/ kf/]sf] New Capital 
Accord – Basel-II sf] 
g]kfnsf] kl/k|]Iodf 
k|efjsfl/tf cWoog u/L 
tof/ ul/Psf] cjwf/0ffkq 
;DaGwdf 

BIS af6 kl/dfh{g eO{ cfP 
cg';f/ ;dfof]hg u/L tof/ ug{] 

a}+s ;'kl/j]If0f 
ljefu÷ljQLo ;+:yf 
;'kl/j]If0f ljefu 

cjwf/0fkq tof/Lsf] s|ddf /x]sf] . Core 
Group u7g u/L o; ;DaGwL sfo{ 
eO/x]sf]  

## $$ lrtjgdf a}+s tyf ljQLo 
;+:yf ;'kl/j]If0f sfof{nosf] 
:yfkgf 

sfof{no :yfkgf u/L ;'kl/j]If0f 
sfo{ yfngL ug]{ 

a}+s ;'kl/j]If0f÷gLlt 
of]hgf÷ ljQLo ;+:yf 
;'kl/j]If0f ljefu 

lg/LIf0f tyf ;'kl/j]If0f ;DaGwL ;Dk"0f{ 
sfo{x? s]Gb|Lo :t/af6 skf]{/]6 :t/sf] 
lg/LIf0fsf] ?kdf ;DkGg ug]{ kl/kf6LnfO{ 
k|fyldstf lbg] lg0f{o ePsf] .  

#$ $% a}+s tyf ljQLo ;+:yf 
;'kl/j]If0f ;DaGwL Basel 
;ldltn] tof/ u/]sf @% j6f 
d"n l;4fGtx?sf] g]kfnsf] 
;Gbe{df k|efjsfl/tfsf] 
cWoog ug]{ 

o; ;DaGwdf ul/g] cWoogsf] 
ljj/0f pknJw u/fpg] 

a}+s ;'kl/j]If0f/ ljQLo 
;+:yf ;'kl/j]If0f 
ljefu 

Rffn' cfly{s jif{sf] cGt;Dddf ;Dkfbg 
ul/g]  

#% $^ o; a}+saf6 Ohfht k|fKt 
;Dk"0f{ a}+s tyf ljQLo 
;+:yfx?sf] :ynut tyf u}/ 
:ynut lg/LIf0f ;'kl/j]If0f 
ug]{ 

k|efjsf/L sfof{Gjogsf] Joj:yf 
ldnfpg] / ;f]sf] ljj/0f pknJw 
u/fpg] 

a}+s ;'kl/j]If0f/ ljQLo 
;+:yf ;'kl/j]If0f 
ljefu 

s]xL a}+s tyf ljQLo ;+:yfx¿sf] lg/LIf0f 
;DkGg e};s]sf] / c? x'g] qmddf /x]sf] 
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#^ $& g]kfn /fi6« a}+ssf] n]vf 
k|0ffnLnfO{ kl/dfh{g u/L 
cGt/f{li6«o dfkb08 cg'?ksf] 
n]vf k|0ffnL nfu" ug]{ 

eP u/]sf ljj/0f pknJw 
u/fpg] 

ljQ 
Joj:yfkg/cfGtl/s 
n]vf k/LIf0f ljefu 

tbf?stfsf ;fy x'g] s|ddf /x]sf] . 

#& $* s[lif ljsf; a+}s / 
g]=cf}=lj=lg=sf] k'g;+/rgf ug]{ 

o;;+DaGwdf k/fdz{bftfn] k]z 
u/]sf] k'gM;+/rgf 
of]hgfadf]lhdsf sfo{x?  ug]{ 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷ljQLo 
;+:yf ;'kl/j]If0f 
ljefu 

s[lif ljsf; a}+ssf] k'g/;+/rgf ug]{ sfo{ 
yfngL eO;s]sf] / g}=cf}=lj=lg sf] x'g] 
qmddf /x]sf] 

#* $( k"jf{~rn u|fdL0f ljsf; a}+s 
lnld6]8df /x]sf] o; a}+ssf] 
^^=&% k|ltzt z]o/dWo] 
%^=&% k|ltzt z]o/ 
x:tfGt/0f ug]{ / ;'b"/ 
klZrdf~rn u|fdL0f ljsf; 
a}+sdf nfu" ePsf] ljz]if 
:j]lR5s cjsfz of]hgf 
d"Nof+sg u/L pQm a}+snfO{ 
;'b[9 ug]{ 

o; ;DaGwL eP u/]sf sfo{sf] 
ljj/0f pknJw u/fpg] 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷n3' 
ljQ ljefu 

o;sf nflu lghLs/0f ;ldlt u7g u/]sf] 
a}+ssf] k|jGw kq / lgodfjnLdf ;+zf]wg 
ug{ >L % sf] ;/sf/, sDkgL /lhi6«f/sf] 
sfo{fnodf k7fOPsf] / @)^! kf}if ! ut] 
b]lv z]o/ x:tfGt/0f sfo{sf] k|f/De 
e};s]sf] .  ;'b"/ klZrdf~rn u|fdL0f 
ljsf; a}+sdf nfu' ePsf] ljz]if :j]lR5s 
cjsfz of]hgf kl5 :j;Ifd x'g 
cfjZos kxn ul//x]sf] / shf{ nufgL 
;DaGwL lgb]{zgsf] nflu ljefuLo kxn  
eO/x]sf]  

#( %) g]kfn /fi6« a}+ssf a}+lsË 
sfof{nox?sf] e'QmfgL 
Joj:yfdf ;do ;fk]If ;'wf/ 
ug]{ ;fy} ;dfzf]wg u[x 
Joj:yf / lx;fj ldnfg 
k|lqmofdf ;'wf/ ug]{ 

o; ;DaGwL cWoog u/L ;f]sf] 
ljj/0f pknJw u/fpg] 

a}+ls+u sfof{no, 
sf7df8f}+÷gLlt of]hgf 
ljefu 

e'StfgL tyf 6«fG;km/nfO{ Psåf/ k|0ffnL 
nfu" ul/Psf],  Clearing House af6} 
Posting ug]{ Joj:yf ldnfO{ Settlement 
k|lqmof k|efjsf/L jgfOPsf] . Clearing 
House sf] ef}lts ;'ljwfsf] lj:tf/ ug{ 
yflnPsf] . ;dfzf]wg u[xsf] cWoog 
;DaGwdf o;sf] ;b:otf z'Ns ;DaGwL 
cWoog ;DkGg ePsf]  

$) %! e"mqf gf]6x?sf] ;6xL 
;DaGwdf 

e"mqf gf]6x?sf] ;x6L ug]{ sfo{ 
lghL If]qnfO{ ;'Dkg] Joj:yf 
ldnfpg] 

d'b|f Joj:yfkg ljefu  
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$! %@ JolQm tyf ;+3;+:yfx?nfO{ 
ljleGg k|of]hgsf nflu 
a9Ldf !))) cd]l/sL 
8n/;Ddsf] ;6xL ;'ljwf 
jfl0fHo a}+sx?n] ;f]e}m lbg 
;Sg] 

o; ;DaGwL Joj:yf 
sfof{Gjogsf] ljj/0f pknAw 
u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

kl/kq hf/L eO;s]sf] 

$@ %# g]kfnL gful/sx?sf] ljb]z 
e|d0f ubf{ v/Lb u/]sf] xjfO{ 
l6s6sf] Repatriation :jtM 
k|fKt x'g] Joj:yf ldnfpg] 

o; ;DaGwdf 6«fen Ph]G;L / 
Po/nfOG;x?nfO{ kl/kq hf/L 
u/L ePsf k|ultsf] ljj/0f 
pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 
 
 

sfof{Gjogsf] qmddf /x]sf]  

$# %$ ljb]z e|d0f ug{ rfxg] g]kfnL 
gful/sx?n] Business class 
sf] xjfO{ l6s6df ofqf ug{ 
kfpg] 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

kl/kq hf/L eO;s]sf]  

$$ %% eG;f/ sfof{nosf] gfddf 
lvlrPsf k|tLtkq w/f}6L 
jfktsf] r]sx? jfl0fHo 
a}+sx? cfk}mn] /2 ug{ ;Sg] 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

kl/kq hf/L eO;s]sf]  

$% %^ lgof{tstf{x?n] Cash Against 
Document (CAD) sf] 
dfWodaf6 lgof{t ug]{ 
;Gbe{df pQm e'QmfgL k|df0f 
kqsf] Dofb 5 dlxgfsf] dfq 
x'g] / Dofb yksf] nflu o; 
a}+ssf] :jLs[lt lng' kg]{df ca 
pk|fGt pQm Dofb tLg 
jif{;Dd jfl0fHo a}+s cfk}mn] 
yKg ;Sg]  
 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

kl/kq hf/L eO;s]sf]  
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$^ %& jfl0fHo a}+sx?sf] ljb]z l:yt 
Ph]G;L vftfx?df hDdf 
ePsf] /sd sf/0fjz e'QmfgL 
gx'g] cj:yfdf o'= P;= 8n/ 
@))) eGbf a9Lsf] To:tf] 
/sd lkmtf{ k7fpg] Joj:yf 
jfl0fHo a}+sx? cfk}mn] ug{ 
;Sg] 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

kl/kq hf/L eO;s]sf]  

$& %* g]kfnL laqmLstf{n] 
v/Lbstf{sf] gfddf kl/jTo{ 
ljb]zL d'b|fsf] a}+s Uof/]06L 
hf/L ug{ ca pk|fGt jfl0fHo 
a}+sx? cfk}mn] cfjZos 
Joj:yf ldnfpg ;Sg] 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

kl/kq hf/L eO;s]sf]  

$* %( ljleGg ;/sf/L ;+:yfx?, 
kl/ifb tyf cGo lgsfox?nfO{ 
cfjZos kg]{ ;6xL ;'ljwf 
jfl0fHo a}+sn] ;f]e}m pknJw 
u/fpg] 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

kl/kq hf/L eO;s]sf]  

$( ^) e'QmfgL kfpg] kIf >L % sf] 
;/sf/ ePdf kl/jTo{ ljb]zL 
d'b|fdf vftf /x]sf JolQm tyf 
lgsfox?n] g]kfndf klg 
kl/jTo{ ljb]zL d'b|fdf e'QmfgL 
ug{ kfpg] 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

kl/kq hf/L eO;s]sf]  

%) ^! lgof{tstf{x?n] Cash Against 
Document sf] dfWodaf6 

o; ;DaGwL tYofÍ tof/ kfg]{ / 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

kl/kq hf/L eO;s]sf]  
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Psk6sdf Ps nfv cd]l/sL 
8n/;Dd lgof{t ug{ kfpg] / 
lgof{tstf{n] k]z ug'{ kg]{ a}+s 
Uof/]G6Lsf] /sd !) 
k|ltztaf6 36fO{ % k|ltzt 
sfod ul/Psf]  

%! ^@ q]ml86 sf8{ k|of]u gul/sg 
E-payment ug]{ Joj:yf ug{ 
jfl0fHo a}+sx?nfO{ :jLs[lt 
lbg] 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

kl/kq hf/L eO;s]sf]  

%@ ^# ljb]zL d'b|f lgIf]kaf6 k|fKt 
/sd kl/jTo{ ljb]zL d'b|fdf 
cfh{g x'g] u/L nufgL ubf{ 
jfl0fHo a}+sx?nfO{ nufOPsf] 
Ps jif{sf] ;Ldf x6fOPsf] 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 
 

kl/kq hf/L eO;s]sf]  

%# ^$ jfl0fHo a}+sx?n] o; a}+sdf 
a'emfpg Nofpg] o'= P;= 8n/ 
/ cGo kl/jTo{ ljb]zL d'b|fsf] 
;DaGwdf 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

kl/kq hf/L eO;s]sf]  

%$ ^% jfl0fHo a+}sx?n] cd]l/sL 
8n/ %))) ;Dd vr{ ug{ 
;lsg] u/L Credit card/debit 
card hf/L ug{;Sg] ;DaGwdf 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

kl/kq hf/L eO;s]sf]  

%% ^^ FOB cfoftstf{x?nfO{ 
9'jfgLjfkt\ 5'§} ;6xL ;'ljwf 
pknAw u/fpg]  

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

sfof{Gjogsf] qmddf /x]sf]  
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%^ ^& ljb]z l:yt Money Transfer 
Company sf] g]kfn l:yt 
Agent nfO{ clu|d e'QmfgL 
k|fKt ug{sf nflu Bank 
Guarantee sf] cfjZostf 
k/]df tf]lsPsf] ;Ldf leq /xL 
jfl0fHo a}+sx? cfk}mn] ;f]]e}m 
pknJw u/fpg ;Sg] 

jfl0fHo a}+sx?nfO{ cfjZos 
lgb]{zg lbg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

kl/kq hf/L eO;s]sf]  

%& ^* Kl/jTo{ ljb]zL d'b|f e'QmfgL 
u/L ef/taf6 cfoft ug{ 
kfpg] j:t'x?sf] ljBdfg 
;+Vof #( df s]xL j:t'x? 
yKg] 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f tyf tYof+s 
pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

kl/kq hf/L eO;s]sf]  

%* ^( ljb]zL d'b|f ;/x ;'gnfO{ klg 
nufgL u/L Jofh cfh{g 
ug{sf nflu ;'gsf] cGt/f{li6«o 
dfkb08 cg'?k z'4tf / 
cfsf/ k/LIf0f u/L nufgL 
ug{sf nflu cfjZos 
ljsNksf] vf]hL ug]{ 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

sfof{Gjogsf] qmddf /x]sf]  

%( &) g]kfn / hgjfbL u0ftGq 
rLgsf] aLrdf ePsf] rLgLofF 
d'b|f o'cfgnfO{ ;Lldt 
kl/jTo{tf k|bfg ug]{ ;DaGwL 
b'O{ jif{ cl3sf] ;Demf}tf k'gM 
b'O{ jif{sf nflu gjLs/0f ug]{ 

o; ;DaGwL cfjZos Joj:yf 
ldnfpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

kl/kq hf/L eO;s]sf]  
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^) &! g]kfnL lgsfox?nfO{ ljb]zdf 
;Dks{ sfof{no vf]Ng lbg] 
Joj:yf ldnfpg] 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

kl/kq hf/L eO;s]sf]  

^! &@ jfl0fHo a+}sx?nfO{ ef=?= sf] 
cGt/a+}s sf/f]af/ ;d]t ug{ 
kfpg] gLltut Joj:yf ul/g] 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

kl/kq hf/L eO;s]sf]  

^@ &# ljBdfg Kfl/jTo{ ljb]zL d'b|f 
v/Lb / las|L b/sf] cGt/n] 
kf/]sf] c;/ / ;'wf/;+aGwdf 
cfjZos cWoog ul/g] 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

sfof{Gjogsf] qmddf /x]sf]  

^# &$ cg's"n zf]wgfGt/ l:yltaf6 
pTkGg ljb]zL ljlgdo 
;l~rltsf] plrt Joj:yfkg 
u/L nfe p7fpg] 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg  
ljefu 

sfof{Gjogsf] qmddf /x]sf]  

 
 


