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df}lb|s l:ylt 

1. cfly{s jif{ @)^!/^@ df @=%  k|ltztn] a9]sf] df}}lb|s of]ufÍ -lj:t[t d'b|fk|bfo_ sf] 
j[l4b/ cfly{s jif{ @)^@/^# sf] k|yd kfFr dlxgfdf $=* k|ltzt /xg uof] .  

2. ljk|]if0f cfoaf6 v"b j}b]lzs ;Dkltdf ePsf] j[l4n] ubf{ d'b|fk|bfo pRr b/n] a9]sf] 
xf] . 

3. a}ls+u If]qsf] >L % sf] ;/sf/dflysf] bfljsf] lj:tf/ ;fdfGo /x\of] . lghL If]qdf 
k|jfx x'g] shf{sf] j[l4b/ klg ;fdfGo g} /x\of] . cfoftdf j[l4 eP klg Jofkfl/s 
;fvaf6 e'StfgL ul/Psf] x'Fbf lghL If]qtkm{ lj:tf/ ePsf] shf{sf] j[l4b/ ;fdfGo 
/Xof] . jfl0fHo a}+sx¿n] C0f c;"nLdf tbf?stf  b]vfPsf xF'bf klg lghL If]qdf 
pRr b/n] C0f k|jfx gePsf] xf] . 

4. ljk|]if0f cfosf] j[l4af6 clws t/ntfdf s]xL j[l4 cfPtf klg g]kfn /fi6« a}+såf/f 
ul/Psf] v'nf ahf/ sf/f]af/sf] kmn:j?k clws t/ntf ;du|df Go"g g} /x\of] h;n] 
ubf{ @)^@ dfu{ dlxgfdf cNksfnLg Jofhb/x¿ ut jif{ ;f]xL dlxgfdf eGbf s]xL 
Go"g /x] . 

5. cGt/a}+s sf/f]jf/ b/ pNn]vgLo ?kdf a9]sf] sf/0f d'b|fjhf/sf] ;3gtf a9]sf]] 5 . 
o;n] ubf{ :yfoL t/ntf ;'ljwf cGtu{t ut jif{ afl0fHo a}+sx¿n] ?= @@ cj{ #$ 
s/f]8 C0f lnPsf]df ;dLIff cjlwdf hDdf ?= ! ca{ !& s/f]8 dfq C0f pkof]u 
u/]sf 5g\ . 

z]o/ ahf/ 

6. ;dLIff cjlwdf g]kfn lwtf]kq af]8{n] 5j6f ljQLo ;+:yfx¿nfO{ ;fwf/0f z]o/, 
cu|flwsf/ z]o/ / l8j]Gr/ hf/L ug]{ :jLs[lt lbof] . pSt cjlwdf ? #&=*% s/f]8 
a/fa/sf] z]o/ / l8j]Gr/ hf/L eof] . 

7. cfly{s jif{ @)^@/^# sf] k|yd kfFr dlxgfdf ;"rLs[t ePsf ;+:yfx¿, jhf/ 
k"FhLs/0f, ;"rLs[t z]o/ ;+Vof / g]K;] ;"rsf+ssf] cfwf/df x]bf{ z]o/ jhf/ lj:tf/ 
ePsf] 5 . ljGb'ut cfwf/df g]K;] ;"rL ^&=&$ ljGb' -@*=@ k|ltzt_ n] a9L @)^@ 
dËl;/ d;fGtdf #)#=! k'u]sf] 5 . 

8. ;dLIff cjlwdf ahf/ k"FhLs/0fsf] s'n ufx{:Yo pTkfbg;Fusf] cg'kft !# k|ltzt 
/x]sf] 5 . ut jif{ o:tf] cg'kft (=$ k|ltzt /x]sf] lyof] . lwtf]kq ahf/sf] 
t/ntfsf] kl/;"rs -sf/f]af/sf] ahf/ k"FhLs/0f ;+usf] cg'kft_ @)^! dËl;/ 
d;fGtdf )=#$ k|ltzt /x]sf]df o; jif{sf] ;f]xL cjlwdf a9]/ )=$& k|ltzt k'u]sf] 
5 . 
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k|s6 d'b|f:kmLlt (Headline Inflation) 

9. jflif{s laGb'ut d'b|f:kmLlt ut jif{ #=! k|ltztn] dfq a9]sf]df @)^@ dËl;/ 
d;fGtdf *=* k|ltztn] a9]sf] 5 . ut jif{sf] ljk/Lt ;dLIff cjlwdf vf;u/L 
rfdn / rfdnhGo kbfy{sf] cfsl:ds d"Noj[l4n] ubf{ d'b|f:kmLltdf rfk kg{ uPsf] 
5 . t/sf/L / kmnk"mn pk;d"xsf] a9]sf] d"No / ut jif{sf] kf}if dlxgf / rfn' jif{sf] 
efb| dlxgfdf ul/Psf] k]6«f]lnod kbfy{sf] d"Noj[l4n] d"No ;"rsfÍdf cem} klg k|efj 
kfl//x]sf] 5 . To:t} ut df3 dlxgfdf d"No clej[l4 s/sf] b/ !) k|ltztaf6 
a9fP/ !# k|ltzt agfOPsf]  k|efj klg d"Noj[l4df sfod} /x]sf] 5 . cfly{s jif{ 
@)^@/^# sf] jflif{s cf};t k|s6 (Headline) d'b|f:kmLlt s/Lj &=) k|ltztsf] 
xf/fxf/Ldf /xg] ;+zf]lwt cg'dfg 5 . 

tflTjs d'b|f:kmLlt (Core inflation) 

10. k|s6 d'b|f:kmLlt *=* k|ltztn] a9]klg rfdn tyf rfdnhGo kbfy{, t/sf/L / 
kmnkm'n, OGwg, aQL / kfgL, / oftfoft pk;d"x x6fP/ lgsfn]sf]  tflTjs 
d'b|f:kmLlt (core inflation _ eg] $=$ k|ltztn] dfq a9]sf] 5 . ut jif{ tflTjs 
d'b|f:kmLlt #=! k|ltzt /x]sf] lyof] . cGt/f{li6«o jhf/df k]6«f]lnod kbfy{sf] d"No 
j[l4n] l;lh{t d"No a9\g] ck]Iff / d"No clej[l4 s/sf] b/df ul/Psf] j[l4sf] c;/ -
h'g tflTjs d'b|f:kmLlt lgsfNbf x6fpg ;lsPsf] 5}g_ n] ubf{ klg tflTjs d'b|f:kmLlt 
ut jif{ eGbf a9L x'g uPsf] xf] . 

;/sf/L ljQ l:ylt 

11. cfly{s jif{ @)^@/^# sf] klxnf] kfFr dlxgf;Dddf gub k|jfxdf cfwfl/t ;du| 
;/sf/L ljQ l:ylt ut jif{sf] o;} cjlwsf] t'ngfdf lj:tf/sf/L /Xof]] . ;dLIff 
cjlwdf ah]6/L ;+t'ng÷c;Gt'ngsf] l:ylt eg] ldl>t k|sf/sf] /x]sf] 5 . 

12. ljQLo 3f6f s'n ;/sf/L vr{sf] cg'kftdf ut jif{ guGo cyf{t !=& k|ltzt 
/x]sf]df ;dLIff cjlwdf !=( k|ltzt /x]sf] 5 . :yfgLo lgsfox?sf] vftfdf /x]sf] 
?= @ ca{ ^% s/f]8 x6fpFbf ljQLo 3f6f s'n ;/sf/L vr{sf] !)=% k|ltzt;Dd k'Ug 
hfG5 . k"FhLut vr{df cfPsf] a9f]Q/Ln] ubf{ ljQLo 3f6f pNn]vgLo ?kdf lj:tf/ 
x'g uPsf] xf] . 

13. /fh:j ;+sng ut jif{ %=( k|ltztn] a9]sf] t'ngfdf ;dLIff cjlwdf (=* k|ltztn] 
j[l4 ePsf] 5 . ;fFjf e'QmfgLdf cfPsf] sdLsf sf/0f /fh:j 3f6fdf ut jif{sf] 
t'ngfdf ;'wf/ cfPsf] 5 . 

14. k|fylds 3f6f ;dLIff cjlwdf s'n ;/sf/L vr{sf] $=@ k|ltztn] art /xg uof] 
hals ut jif{ ^=) k|ltztn] art /x]sf] lyof] . :yfgLo lgsfosf] vftfdf /x]sf] ?= 
@ ca{ ^% s/f]8 x6fpFbf eg] k|fylds 3f6f ;dLIff cjlwdf s'n ;/sf/L vr{sf] 
$=% k|ltzt x'g hfG5 . 
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afXo If]q 

15. ut jif{ *=% k|ltztn] a9]sf] Jofkf/ 3f6f cfly{s jif{ @)^@÷^# sf] k|yd kfFr 
dlxgfdf @)=@ k|ltztn] a9]sf] 5 . 

16. ;dLIff cjlwdf lgof{t ^=* k|ltztn] a9] klg cfoft !$=* k|ltztn] a9]sf]n] 
Jofkf/ 3f6f a9]sf] xf] . ut jif{sf] ;f]xL cjlwdf cfoft !)=$ k|ltztn] a9]sf] lyof] 
eg] lgof{t !#=@ k|ltztn] a9]sf] lyof] . 

17. ef/taf6 ePsf] cfoft ut jif{ !*=! k|ltztn] a9]sf] t'ngfdf ;dLIff cjlwdf 
@!=@ k|ltztn] a9]sf] 5 . cGo d'n'sx¿af6 ePsf] cfoft klg ut jif{ )=( 
k|ltztn] a9]sf]]df ;dLIff cjlwdf %=^ k|ltztn] a9]sf] 5 . 

18. ef/t tkm{sf] lgof{tsf] j[l4b/ !%=^ k|ltzt /x]sf]df cGo d'n'stkm{sf] lgof{t eg] 
*=% k|ltztn] 36]sf] 5 . 

19. ef/t tkm{ lgof{t a9]sf a:t'x¿df ag:klt £o", kf]ln:6/ wfuf], lh+s cS;fO8, tf/ / 
hL= cfO{= kfOk /x]sf 5g\ . 

20. ;dLIff cjlwdf zf]wfgfGt/ l:ylt ?= % cj{ #@ s/f]8n] art /x]sf] 5 . ut jif{ 
;f]xL cjlwdf ? ! cj{ *) s/f]8n] zf]wfgfGt/ art /x]sf] lyof] . ljk|]if0f cfo 
j[l4n] ubf{ zf]wfgfGt/ art a9\g uPsf] xf] . 

21. ;dLIff cjlwdf ;d]t ljb]zL ljlgdo ;+lrlt a9\g] s|d oyfjt\ 5 . @)^@ dËl;/ 
d;fGtdf ljb]zL ljlgdo ;+lrlt !)=$ dlxgfsf] j:t' cfoft / *=* dlxgfsf] j:t' 
tyf ;]jf cfoft wfGg ;Sg] :t/df /x]sf] 5 . 
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b]zsf] jt{dfg cfly{s l:ylt 
-cfly{s jif{ @)^@/^# sf] klxnf] kfFr dlxgfsf] tYofÍdf cfwfl/t_ 

 

 df}lb|s l:ylt 

1. cfly{s ji{f @)^@÷^# sf] k|yd kfFr dlxgf;Dddf b'a} df}lb|s of]ufÍx? cl3Nnf] cfly{s 
jif{sf] ;f]xL cjlwsf] t'ngfdf pRr b/n] a9]sf 5g\ . lj:t[t d'b|fk|bfo ut ji{fsf] @=% 
k|ltztsf] t'ngfdf ;dLIff cjlwdf $=* k|ltztn] a9]sf] 5 . ;+s'lrt d'b|fk|bfo ut 
jif{ )=( k|ltztn] 36]sf] ljkl/t o; cfly{s jif{sf] ;dLIff cjlwdf @=^ k|ltztn] 
a9]sf] 5 . v'b j}b]lzs ;DklQsf] j[l4b/df ePsf] pNn]vgLo lj:tf/ Pj+ v'b cfGtl/s 
;DklQdf ePsf] j[l4sf] sf/0f ;dLIff cjlwdf df}lb|s of]ufÍx? pRr b/n] lj:tf/ 
ePsf x'g\ . 

2. d'b|fk|bfosf] lj:tf/sf/L sf/ssf] ?kdf /x]sf] v'b j}b]lzs ;DklQ ;dLIff cjlwdf $=( 
k|ltzt -?= % cj{ #@ s/f]8_ n] a9]sf] 5 . ut jif{sf] ;f]xL cjlwdf v'b j}b]lzs 
;DklQ !=& k|ltzt - ?= ! cj{ *) s/f]8_ n] dfq a9]sf] lyof] . ljb]zl:yt g]kfnL 
sfdbf/x?n] k7fPsf] ljk|]if0f /sddf j[l4 ePsf]n] v'b j}b]lzs ;DklQsf] j[l4b/df 
lj:tf/ ePsf] xf] . 

3. d'b|fk|bfosf] csf]{ lj:tf/sf/L sf/s, cfGtl/s shf{, ut jif{ $=! k|ltztn] a9]sf] 
t'ngfdf ;dLIff cjlwdf #=^ k|ltztn] dfq a9]sf] 5 . cfGtl/s shf{sf c+zx?dWo] 
>L % sf] ;/sf/dflys]f v'b bfjL ut jif{ #=) k|ltztn] 36]sf]df ;dLIff cjlwdf !=% 
k|ltztn] dfq 36]sf] 5 . df}lb|s If]qsf] u}/ljQLo ;+:yfgx?dflysf] bfjL ut jif{ #(=* 
k|ltztn] a9]sf]  ljk/Lt ;dLIff cjlwdf !#=^ k|ltztn] 36]sf] 5 . g]kfn cfon 
lgud, g]kfn ljB't k|flws/0f, hgs lzIff ;fdu|L s]Gb| ln= tyf g]zgn 6«]l8Ë lnld6]8 
h:tf s]xL u}/ljQLo ;/sf/L ;+:yfgx?n] jfl0fHo a+}sx?nfO{ s]xL shf{ r'Stf u/]sf 
sf/0f ;f] bfjL 36]sf] xf] . o:t}u/L, ljQLo ;/sf/L ;+:yfgx?dflysf] bfjL klg ;dLIff 
cjlwdf !=% k|ltztn] 36]sf] 5 .  

4. cfGtl/s shf{sf] ;a}eGbf dxTjk"0f{ c+z, lghL If]qdf hfg] shf{ ut jif{ ^=$ k|ltztn] 
a9]sf]df ;dLIff cjlwdf ^=! k|ltztn] dfq a9]sf] 5 . shf{ c;"nLtkm{ ePsf] pknlAw 
/ Jofkfl/s ;fvdf cfoft j[l4 ePsf] sf/0f df}lb|s If]qsf] lghL If]qdflysf] bfjLsf] 
lj:tf/ b/df ut jif{sf] t'ngfdf ;fdfGo sdL cfPsf] xf] . 

5. d'b|fk|bfosf] ;+s'rgsf/L sf/s v'b cdf}lb|s bfloTj ut jif{ ^=$ k|ltztn] a9]sf]] 
t'ngfdf o; jif{ !=@ k|ltztn] dfq j[l4 ePsf] 5 . shf{ c;"nLtkm{ ePsf] k|ultsf 
sf/0f shf{ gf]S;fgL Joj:yfjfkt\sf] /sd 36]sf] / jfl0fHo a+}sx?sf] d'gfkmfdf klg 
sdL cfPsf] sf/0f v'b cdf}lb|s bfloTjsf] j[l4b/df x|f; cfPsf] xf] . 

6. df}lb|s If]qsf] v'b cfGtl/s ;DklQ ut jif{ #=) k|ltztn] a9]sf] t'ngfdf ;dLIff 
cjlwdf $=^ k|ltztn] a9]sf] 5 . ut jif{ ^=$ k|ltztn] lj:tf/ ePsf] v'b cdf}lb|s 
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bfloTj ;dLIff cjlwdf !=@ k|ltztn] dfq j[l4 ePsf] x'Fbf v'b cfGtl/s ;DklQsf] 
lj:tf/ b/df ;fdfGo j[l4 ePsf] xf] . 

7. ;dLIff cjlwdf cfjlws lgIf]ksf] j[l4 b/df eg] lj:tf/ ePsf] 5 . ut jif{ $=@ 
k|ltztn] a9]sf] cfjlws lgIf]k ;dLIff cjlwdf %=* k|ltztn] a9]sf] 5 . ljk]|if0f 
cfk|jfx ;+tf]ifhgs /x]sf sf/0f cfjlws lgIf]kdf j[l4 ePsf] xf] . 

8. ut jif{ &=) k|ltztn] 36]sf]  ;l~rt d'b|f ;dLIff cjlwdf )=^ k|ltzt dfqn] 36]sf] 
5 . jfl0fHo a+}sx?n] g]kfn /fi6« a+}sdf /fVg] df}Hbftdf sdL NofP klg ;dLIff 
cjlwdf rngrNtLdf /x]sf] d'b|f a9]sf sf/0f ;l~rt d'b|f sd b/n] 36]sf] xf] . 

9. ;dLIff cjlwdf b'j}] d'b|f u'0fsx?sf] lj:tf/ b/df ut jif{sf] t'ngfdf sdL cfPsf] 5 . 
;+s'lrt d'b|f u'0fs ut jif{ ^=% k|ltztn] a9]sf]df ;dLIff cjlwdf #=@* k|ltztn] 
dfq a9L !=)&@ K'fu]sf] 5 eg] lj:t[t d'b|f u'0fs ut jif{ !)=@ k|ltztn] a9]sf]df 
;dLIff cjlwdf %=$# k|ltztn] dfq a9L #=@*! k'u]sf] 5 . ;dLIff cjlwdf 
rngrNtLdf /x]sf] d'b|f a9]sf sf/0f d'b|f u'0fsx¿sf] j[l4b/df sdL cfPsf] xf] . 

ljb]zL ljlgdo tyf d'b|f ahf/ 

10. g]kfn /fi6« a+}sn] ;dLIff cjlwdf ljb]zL d'b|f ahf/df @# k6s x:tIf]k u¥of] . pSt 
x:tIf]kdWo] @@ k6ssf]] x:tIf]kdf s/Lj ?= !* cj{ ^& s/f]8 a/fa/sf] cd]l/sL 8n/ 
v/Lb u/L cy{tGqdf ;f] /sd a/fa/sf] t/ntf k|jfx eof] eg] Ps k6ssf] x:tIf]kdf 
?= %@ s/f]8 a/fa/sf] cd]l/sL 8n/ las|L eO{ ;f] a/fa/sf] t/ntf k|zf]rg eof] . 
kmn:j?k, cy{tGqdf ?= !* cj{ !% s/f]8 a/fa/sf] v'b t/ntf k|jfx x'g uof] . o;/L 
k|jflxt t/ntfnfO{ g]kfn /fi6« a}+}sn] 6«]h/L ljNfsf] v'nf ahf/ sf/f]jf/, ;f]em} las|L 
af]nsaf]n / l/e;{ l/kf] af]nsaf]n dfkm{t\ k|zf]rg u/]sf] lyof] .  

11. df}lb|s pkfox?sf] dfWodaf6 a+}lsË If]qdf t/ntf k|jfx / a+}lsË If]qaf6 clws 
t/ntf k|zf]rg ug]{ s|ddf g]kfn /fi6« a+}sn] ;dLIff cjlwdf ;f]em} las+|L 
af]nsaf]ndfkm{t\ ?= $ cj{ &$ s/f]8 a/fa/sf] t/ntf k|zf]rg u¥of] eg] ;f]em} v/Lb 
af]nsaf]ndfkm{t\ ? *# s/f]8 t/ntf k|jfx u¥of] . To:t} l/e;{ l/kf] af]nsaf]ndfkm{t 
?= @ cj{ a/fa/sf] t/ntf k|zf]rg ul/of] . o;sf] kmn:j?k a+}lsË If]qaf6 v'b ?= % 
cj{ (! s/f]8 a/fa/sf] t/ntf k|zf]rg eof] -tflnsf g+ !_ . 

tflnsf g+= ! 
k|yd kfFr dlxgfdf ePsf] v'nf jhf/ sf/f]jf/ 

-?= s/f]8df_ 
pks/0fx¿ @)^!.^@ @)^@.^# 
Vf/Lb jf]nsjf]n $(=) *#=) 
ljs|L jf]nsjf]n (%%=) $&$=) 
l/kf] jf]nsjf]n @^^=) ) 
l/e;{ l/kf] jf]nsjf]n !%)=) @))=) 
:yfoL t/ntf ;'ljwf pkof]u @@#$=)^ !!&=) 

 



 

 

 

6

12. rfn' cfly{s jif{sf] kfFrf} dlxgf;Dddf jfl0fHo a+}sx?sf] clws t/ntfdf j[l4 ePsf] 
sf/0f ut jif{ @=$ k|ltzt /x]sf] (! lbg] 6«]h/L ljnsf] efl/t cf};t Aofhb/ ;dLIff 
cjlwdf @=@) k|ltztdf cf]n]{sf] 5 . To;}u/L, efl/t cf};t cGt/ a+}s sf/f]jf/ b/ 
klg ut jif{ #=%$ k|ltzt /x]sf]df ;dLIff cjlwdf )=(^ k|ltztdf cf]n{]sf] 5 . o;} 
kl/l:yltnfO{ Wofgdf /fv]/ g]kfn /fi6« a+}sn] @)^@ d+;L/ dlxgfdf ?= *# s/f]8 
a/fa/sf] 6«]h/L ljn las|L af]nsaf]n / ?= ! cj{ %) s/f]8 a/fa/sf] l/e;{ l/kf] 
af]nsaf]n u/L ?= @ cj{ ## s/f]8 a/fa/sf] t/ntf k|zf]rg u¥of] . 

tflnsf g+= @ 
cNksfnLg Jofhb/sf] l:ylt 

Efl/t cf};t  
(! lbg] 6«]h/L ljN; b/ 

Efl/t cf};t  
cGt/a}s sf/f]jf/ b/ Dlxgf 

@)^!.^@ @)^@.^# @)^!.^@ @)^@.^# 
>fj0f )=^@ @=@^ !=)@ @=$& 
Effb| )=^# #=#* )=#( #=*& 

cflZjg !=#$ #=!) )=*# #=!* 
sflt{s !=(& @=^( @=@$ @=#^ 
Dffu{ @=$) @=@) #=%$ )=(^ 

 

 

 

 

 

 

 

 

 

 
 

!#= ;dLIff cjlwdf cGt/a+}s sf/f]jf/sf] ;3gtf cem a9]sf] 5 . pbfx/0fsf] nflu ut 
ji{fsf] k|yd kfFr dlxgf;Dddf ?= $( cj{ ^( s/f]8 a/fa/sf] cGt/a+}s sf/f]jf/ 
ePsf]df of] kfFr dlxgfdf ;f] sf/f]jf/ ?= *# cj{ !% s/f]8 k'u]sf] 5 . kmn:j?k 
jfl0fHo a+}sx?n] g]kfn /fi6« a+}saf6 :yfoL t/ntf ;'ljwf pkof]u ug]{ k|j[lQdf sdL 
cfPsf] 5 . o; ;'ljwfcGtu{t ut jif{sf] k|yd kfFr dlxgfdf jfl0fHo a+}sx?n] g]kfn 
/fi6« a+}saf6 ?= @@ cj{ #$ s/f]8 :yfoL t/ntf ;'ljwf lnPsf lyP eg] ;dLIff 
cjlwdf ;f] ;'ljwf cGtu{t ?= ! cj{ !& s/f]8 dfq C0f lnPsf 5g\ -tflnsf g+ !_ . 

efl/t cf};t cGt/a}+s sf/f]jf/ b/

0.00
1.00
2.00
3.00
4.00
5.00

>fj0f efb| cflZjg sflt{s dfu{

cGt/ a}+s sf/f]jf/ @)̂ !.^@ cGt/ a}+s sf/f]jf/ @)̂ @. #̂

efl/t cf};t (! lbg] 6]«h/L ljN; b/

0.00

1.00

2.00

3.00

4.00

>fj0f efb| cflZjg sflt{s dfu{

(! lbg] 6«]h/L ljN;  @)̂ !.̂ @ (! lbg] 6«]h/L ljN;  @)̂ @.̂ #

rf6{ g+= ! rf6{ g+= @
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!$= jfl0fHo a+}sx?n] g]kfn /fi6« a+}saf6 pkof]u ug]{ ?U0f pBf]u k'gs{hf{ ;'ljwf ;dLIff 
cjlwdf 36]sf] 5 . @)^@ d+;L/ d;fGt;DDfdf g]kfn /fi6« a+}saf6 jfl0fHo a+}sx?nfO{ 
k|bfg ePsf] s'n afFsL ?U0f pBf]u k'gs{hf{ ;'ljwf ?= % s/f]8 ** nfv 5 . ut jif{sf] 
o;} cjlwdf ;f] ;'ljwf ?= @$ s/f]8 (& nfv lyof] . 

!%= ljQLo If]q ;'wf/ sfo{s|d nfu" eP kl5 jfl0fHo a}+sx¿sf] lgis[o shf{df s]xL sdL 
cfPsf] 5 . pbfx/0fsf] nflu cfly{s jif{ @)%*.%( df lgis[o shf{ s'n shf{sf] #)=$ 
k|ltzt /x]sf]df cfly{s jif{ @)^!.^@ sf] cGtdf lgis[o shf{ s'n shf{sf] !*=* 
k|ltztdf em/]sf] 5 . 

lwtf]kq ahf/ ultljlw 

 lwtf]kqsf] k|fylds lgisfzg 

16. cfly{s jif{ @)^@/^# sf] k|yd kfFr dlxgfdf g]kfn lwtf]kq af]8{n] 5 j6f ljQLo 
;+:yfx?nfO{ ;fwf/0f z]o/, cu|flwsf/ z]o/ / C0fkq lgisfzg ug{sf] nflu :jLs[lt 
k|bfg u/]sf]] 5 . h;cg';f/ l;4fy{ a}+s lnld6]8n] ?= !% s/f]8 a/fa/sf] ;fwf/0f 
z]o/ lgisfzg u/]sf] 5 eg] l;h{gf kmfOgfG; lnld6]8 / k'|8]lG;on kmfOgflG;on 
OlGi6Ro'6 lnld6]8n] qmdzM ?= $) nfv / ?= @ s/f]8 $% nfv a/fa/sf] ;fwf/0f 
z]o/ lgisfzg u/]sf 5g\ . o;/L g} a}+s ckm sf7df8f}+n] ?= @) s/f]8 a/fa/sf] 
l8a]~r/ lgisfzg u/]sf] 5 . ;fy} ;dLIff cjlwdf s'df/L a}+s lnld6]8n] ?= !@ 
s/f]8 %) nfv a/fa/sf] cu|flwsf/ z]o/ lgisfzg ug{ lwtf]kq af]8{af6 :jLs[lt 
k|fKt u/]sf] 5 . ;j} u/]/ k|fylds ahf/df em08} ?= #* s/f]8 a/fa/sf] z]o/ tyf 
l8a]~r/ lgisfzg ePsf] 5 . dr]{G6 kmfOgfG; sDkgLn] ?= ! s/f]8 @) nfv 
a/fa/sf] ;fwf/0f z]o/ lgisfzg ug{ cg'dlt kfPsf]df pSt sDkgLn] clxn];Dd 
klg z]o/ lgisfzg u/]sf] 5}g . 

 lwtf]kqsf] bf];|f] ahf/ cj:yf 

17. cfly{s jif{ @)^@/^# sf] k|yd kfFr dlxgfdf lwtf]kq ahf/sf] ultljlw lj:tf/ x'g] 
s|d hf/L 5 . g]K;] ;"rsfÍdf ePsf] j[l4, lwtf]kq ahf/df ;"rLs[t x'g] sDkgLx?sf] 
;+Vofdf ePsf] a9f]Q/L, ahf/ k"FhLs/0fdf ePsf] j[l4 / ;"rLs[t z]o/df ePsf] 
j[l4n] o; s'/fsf] k'li6 u/]sf] 5 .  

18. laGb'ut cfwf/df @)^@ dfu{ d;fGtdf g]K;] ;"rsfÍ ^^=& laGb' -@*=@ k|ltzt_ n] 
a9]/ #)#=!@ laGb'df k'u]sf] 5 eg] rfn' cfly{s jif{sf] k|yd kfFr dlxgfdf ;d]t 
g]K;] kl/;"rs a9\g] qmd hf/L 5 . o; cjlwdf g]K;] kl/;"rsdf ePsf] j[l4sf] 
sf/0fdf j}b]lzs /f]huf/af6 k|fKt x'g] ljk|]if0f /sddf qmlds j[l4 x'g', cy{tGqdf 
nufgLsf cj;/x? kof{Kt gx'g' tyf ahf/sf] jf:tljs Aofhb/ Go"g /xg' d'Vo 
sf/ssf ?kdf /x]sf 5g\ .    

19. g]kfn :6s PS:r]Ghdf ;"rLs[t ePsf sDkgLx?sf] ;+Vof @)^! dfu{{ d;fGtdf !!* 
/x]sf]df @)^@ dfu{ d;fGtdf a9]/ !@& k'u]sf] 5 . h;dWo] *! j6f -^#=* k|ltzt_ 
ljQLo ;+:yf, @( j6f pTkfbg / k|zf]wg ug]{ pBf]ux?, $ j6f xf]6n, * j6f 
Jofkfl/s ;+:yfx? / % j6f cGo ;d"xdf /x]sf 5g\ . 
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20. laGb'ut cfwf/df @)^@ dfu{ d;fGtdf ahf/ k"FhLs/0f $(=@ k|ltztn] j[l4 eO{ ?= 
^(=# ca{ k'u]sf] 5 . o; cjlwdf ahf/ k"FhLs/0fsf] s'n ufx{:Yo pTkfbg;Fusf] 
cg'kft !#=) k|ltzt /x]sf] 5 . ut jif{ o:tf] cg'kft (=$ k|ltzt /x]sf] lyof] . 
;"rLs[t sDkgLx?sf] ahf/ k"FhLs/0fdWo] ljQLo ;+:yfx?n] *@=# k|ltzt, pTkfbg 
tyf k|zf]wg If]qn] &=! k|ltzt, xf]6nx?n] #=# k|ltzt, Jofkfl/s ;+:yfx?n] !=) 
k|ltzt / cGon] ^=# k|ltzt c+z cf]u6]sf 5g\ . 

 

 g]K;] kl/;"rsfÍ
-d+l;/ d;fGtsf]_ 

201.9

236.4 303.1

175

225

275

325

2060 2061 2062
jif {

g]K
;
] k

l/
;
"r
s
fÍ

 

21. To;}u/L, laGb'ut cfwf/df ;"rLs[t sDkgLx?sf] r'Qmf k"FhL @)^@ dfu{ d;fGtdf 
#@=& k|ltztn] j[l4 eO{ ?= !& ca{ $^ s/f]8 k'u]sf] 5 . vf;u/L s]xL gofF ;+:yfx? 
g]K;]df ;"lrs[t ePsf]n] tyf ljQLo ;+:yfx?n] yk z]o/ lgisfzg u/]sf]n] r'Qmf 
k"FhLdf j[l4 ePsf] xf] .  

22. lwtf]kq ahf/sf] lj:tf/sf] ;fy;fy} To;sf] t/ntfdf klg j[l4 b]lvPsf] 5 . lwtf]kq 
ahf/sf] t/ntfsf] kl/;"rs -sf/f]af/sf] ahf/ k"FhLs/0f;Fusf] cg'kft_ @)^! dfu{ 
d;fGtdf )=#$ k|ltzt /x]sf]df o; jif{sf] ;f]xL cjlwdf a9]/ )=$& k|ltzt k'u]sf] 
5 .  

23. g]kfnsf] lwtf]kq ahf/nfO{ cfwf/e"t ?kdf jfl0fHo a}+sx?sf] lwtf]kqn] a9L dfqfdf 
k|efljt u/]sf] b]lvG5 . pbfx/0fsf] nflu @)^@ dfu{ dlxgfdf ePsf] s'n ?= #@ 
s/f]8 ^( nfvsf] sf/f]af/df jfl0fHo a}+sx?sf] c+z &#=# k|ltzt / ljQ sDkgLx?sf] 
c+z !@=$ k|ltzt /x]sf] 5 . o;af6 pTkfbg tyf k|zf]wg, xf]6n / Jofkfl/s 
;d"xsf] z]o/ sf/f]af/ gu0o dfqfdf /x]sf] :ki6 x'G5 . ;dLIff cjlwdf jfl0fHo 
a}+sx?sf] t'ngfdf ljQ sDkgLx?sf] z]o/ sf/f]af/df j[l4 ePsf] b]lvG5 . @)^! dfu{ 
dlxgfsf] s'n z]o/ sf/f]af/df ljQ sDkgL / jfl0fHo a}+sx?sf] c+z qmdzM !!=@ 
k|ltzt / *%=# k|ltzt /x]sf]df o; jif{ ljQ sDkgLsf] z]o/sf] sf/f]af/sf] c+z 
a9]sf] 5 eg] jfl0fHo a}+sx?sf] z]o/sf] s/f]af/ c+z 36]sf] 5 . 

rf6{ g+= #
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24. ljut !@ dlxgfsf] g]K;]sf] Rolling Standard Deviation -h;n] g]K;]sf] 
ptf/r9fjsf] dfkg u5{_  ut jif{sf] ;f]xL cjlwsf] t'ngfdf j[l4 ePsf] kfOPsf] 5 
. @)^! Kff}ifb]lv @)^@ dfu{ dlxgf ;Ddsf] Standard Deviation !(=@ /x]sf] 5 eg] 
cl3Nnf] jif{sf] ;f]xL cjlwsf] Standard Deviation !%=! /x]sf] lyof] . o;n] g]kfnL 
lwtf]kq ahf/df z]o/x?sf] sf/f]af/df a9L ptf/r9fj cfPsf] ;+s]t ub{5 eg] o;n] 
pQm ahf/sf] a9\bf] hf]lvdnfO{ klg k|s6 ub{5 . 

 d'b|f:kmLlt 

-s_ k|s6 d'b|f:kmLlt (Headline Inflation) 

25. jflif{s ljGb'ut cfwf/df zx/L If]qsf] /fli6«o pkef]Qmf d"No ;"rsfÍ -@)%@.%# = 
!))_ @)^@ dfu{df *=* k|ltztn] a9]sf] 5 . @)^! dfu{df o:tf] a[l4b/ #=! 
k|ltzt dfq /x]sf] lyof] . ut jif{sf] bfFhf]df d"No ;"rsfÍdf a9L b/n] j[l4 x'g'df 
rfdn tyf rfdnhGo kbfy{sf] d"Nodf ePsf] pRr j[l4 nufot k]6«f]lnod kbfy{sf] 
d"No j[l4af6 3/fo;L ;/;fdfg tyf ;]jfx?, oftfoft Pj+ ;~rf/sf ;fy} /]i6'/fFsf] 
vfgfsf] d"Nodf ePsf] j[l4 k|d'v sf/ssf] ?kdf /x]sf 5g\ . ;fy} ;dLIff cjlwdf 
t/sf/L tyf kmnk"mn, bnxg; / k]o kbfy{sf ;fy} lzIff, z}lIfs ;fdfu|L tyf 
dgf]/~hgsf] d"Nodf ePsf] j[l4n] ;d]t d"No ;"rsfÍsf] j[l4b/ pRr /xg uPsf] xf] . 
@)^! dfu{df  !%(=) ljGb'df /x]sf] ;du| d"No ;"rsfÍ @)^@ dfu{df !&#=) ljGb'df 
k'u]sf] 5 . @)^) kf}ifb]lv @)^! d+l;/ dlxgf;Ddsf] cf}ift d"No j[l4b/ @=( k|ltzt 
/x]sf]df o; jif{sf] ;f]xL cjlwdf o:tf] j[l4b/ ^=* k|ltzt /xg uPsf] 5 .  

26. vfB tyf k]o kbfy{ ;d"xsf] d"No ;"rsfÍ ut jif{sf] dfu{df #=) k|ltztn] a9]sf]df 
o; jif{sf] dfu{df (=# k|ltztn] a9]sf] 5 . cGg tyf cGgaf6 ag]sf kl/sf/x?, 
t/sf/L tyf kmnk"mn, /]i6'/fFsf] vfgf, k]o kbfy{, Pj+ bnxgsf] d"No a9]sf] sf/0f ut 
jif{sf] t'ngfdf ;dLIff cjlwdf o; ;d"xsf] d"No ;"rsfÍ a9]sf] xf] . o; ;d"x 
cGtu{tsf pk–;d"xx?dWo] cGg tyf cGgaf6 ag]sf kl/sf/x? -!$=( k|ltzt_, 
t/sf/L tyf kmnk"mn -!!=@ k|ltzt_, bnxg -(=% k|ltzt_, k]o kbfy{ tyf /]i6'/fFsf] 
vfgf -k|To]sdf *=^ k|ltzt_, lrgL tyf lrgLhGo kbfy{ -^=@ k|ltzt_, b"w tyf b'Uw 
kbfy{ -$=% k|ltzt_, df;', df5f tyf k'mn -#=^ k|ltzt_ sf ;fy}  d/d;nf -!=! 
k|ltzt_ sf] d"Nodf j[l4 x'g uPsf] 5 eg] t]n tyf £o"sf] d"Nodf @=# k|ltztn]] ¥xf; 
cfPsf] 5 . 

27. o; jif{sf] dfu{df u}/–vfB j:t' tyf ;]jf ;d"xsf] d"No ;"rsfÍ *=# k|ltztn] a9\g 
uPsf] 5 . ut aif{sf] ;f]xL dlxgfdf o:tf] d"No ;"rsfÍ #=@ k|ltztn] a9]sf] lyof] . 
;dLIff cjlwdf k]6«f]lnod kbfy{sf] d"Nodf ePsf] j[l4sf] k|efjaf6 3/fo;L j:t' tyf 
;]jf Pj+ oftfoft tyf ;+rf/sf] d"Nodf k/]sf] pRr rfksf] sf/0f o; ;d"xsf] d"No 
;"rsfÍdf a9L b/n] j[l4 x'g uPsf]  xf] . o; ;d"x cGtu{tsf pk–;d"xx?df 
oftfoft tyf ;+rf/ -!^=( k|ltzt_, 3/fo;L ;fdfg tyf ;]jfx? -!#=^ k|ltzt_, 

                                                 
 z]o/ ahf/s]f ptf/r9fj dfkg ug{ !@ dlxgfsf] cGt/fn lnO{ Rolling Standard Deviation nfO{ 
;"rssf] ?kdf lnOPsf] . 
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lzIff, z}lIfs ;fdfu|L tyf dgf]/~hg -%=% k|ltzt_, ;"tL{ tyf ;"tL{hGo kbfy{ -%=! 
k|ltzt_, nQf sk8f tyf tof/L n'uf -#=# k|ltzt_, h'Qf -#=! k|ltzt_ ;fy}  cf}iflw 
tyf JolQmut x]/rfx  -@=@ k|ltzt_ ;a}sf] d"Nodf j[l4 ePsf] 5 . 

28. If]qut cfwf/df sf7df8f}+ pkTosf, t/fO{ / kxf8df qmdzM ^=( k|ltzt, (=& 
k|ltzt / (=% k|ltztn] d"No ;"rsfÍdf j[l4 ePsf] 5 . ut jif{sf] o;} cjlwdf 
o:tf] j[l4b/ qmdzM $=^ k|ltzt, @=^ k|ltzt / @=# k|ltzt dfq /x]sf] lyof] . 

-v_ tflTjs d'b|f:kmLlt (Core Inflation)* 

29. @)^@ dfu{df aflif{s k|s6 d'b|f:kmLlt *=* k|ltzt /x]sf]df tflTjs d'b|f:kmLlt $=^ 
k|ltzt dfq /x]sf] 5 . ut jif{sf] o;} cjlwdf tflTjs d'b|f:kmLlt b/ #=! k|ltzt 
dfq /x]sf] lyof] . 

 

k|s6 tyf tflTjs d'b|f:kmLlt ljGb'ut cfwf/df 
k|yd kfFr dlxgfdf

0

5

10

2061/62 2062/63

k|l
t
z
t
d
f

k|s6 d'b|f:kmLlt tflTjs d'b|f:kmLlt
 

-u_ /fli6«o yf]s d"No ;"rsfÍ 

30. jflif{s ljGb'ut cfwf/df /fli6«o yf]s d"No ;"rsfÍ -@)%^.%& = !))_ @)^@ dfu{ 
dlxgfdf !@=( k|ltztn] a[l4 eO{ !#$=# ljGb'df k'u]sf] 5 . ut jif{sf] o;} cjlwdf 
o:tf] j[l4b/ $=$ k|ltzt dfq /x]sf] lyof] . ut jif{sf] t'ngfdf ;dLIff cjlwdf 
nQfsk8fsf] d"Nodf ¥xf; cfPtfklg vfBfGg, t/sf/L tyf kmnkm'n Pj+ gub]afnLsf] 
d"Nodf ePsf] j[l4sf] ;fy}  /;folgs dn tyf /;folgs a:t' Pj+ k]6«f]lnod kbfy{ / 
sf]Onfsf] d"Nodf ePsf] pRr b/sf] j[l4af6 ;du| d"No ;"rsfÍdf a9L b/n] j[l4 x'g 
uPsf] 5 . ;d"xut ?kdf s[lif ;DaGwL a:t'x?, :jb]zdf pTkflbt a:t'x? / 

                                                 
* d''b|f:kmLltdf cfk"lt{ kIfaf6 kg]{ k|efj / ptf/r9fj eO/xg] h:t} vfBfGgsf] d"No, phf{sf] d"No, ;/sf/ 

lgwf{l/t d"No / ck|ToIf s/nfO{ x6fP/ dfu kIfaf6 dfq k|efljt x'g] d"No l:ylt yfxf kfpgsf] nflu 
ljZjsf w]/} s]Gb|Lo a}+sx?n] tflTjs (core) d'b|f:kmLlt lgsfNg yfn]sf 5g\ . tflTjs d'b|f:kmLltb/sf] 
u0fgfsf] nflu k|rlnt tl/sfx?df exclusion method, weighted median method / trimmed mean 
method (outline method) kb{5g\ . g]kfnsf] tflTjs d'b|f:kmLt lgsfNg eg] xfnnfO{ exclusion method 
nfO{ ckgfOPsf] 5 . o;cg';f/, rfdn tyf rfdnhGo kbfy{, t/sf/L tyf kmnk"mn, OGwg, aQL tyf 
kfgL / oftfoftnfO{ x6fP/ tflTjs d'b|f:kmLt lgsflnPsf] 5 . 

rf6{ g+= $
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cfofltt a:t'x?sf] d"No ;"rsfÍdf qmdzM !^=* k|ltzt, $=$ k|ltzt / !@=$ 
k|ltztn] j[l4 ePsf] 5 . @)^! kf}ifb]lv @)^@ dfu{ dlxgf;Ddsf] cf}ift d"No j[l4b/ 
(=# k|ltzt /x]sf] 5 . ut jif{ o:tf] d"No j[l4b/ $=* k|ltzt /x]sf] lyof] .  

-3_ /fli6«o tna tyf Hofnfb/ ;"rsfÍ 

31. cfly{s jif{ @)%&.)%* nfO{ cfwf/ jif{ dfgL cfGtl/s k|of]hgsf nflu /fli6«o 
Hofnfb/ ;"rsfÍsf] lgdf{0f ul/+b} cfPsf]df Hofnfb/ tYofÍnfO{ kl/dfh{g ug'{sf] ;fy} 
tnj ;DaGwL tYofÍnfO{ ;d]t yk u/L rfn' cfly{s jif{sf] >fj0f dlxgfb]lv /fli6«o 
tnj tyf Hofnfb/ ;"rsfÍ lgdf{0f ul/Psf] 5 . 

32. laGb'ut cfwf/df /fli6«o tna tyf Hofnfb/ ;"rsfÍ -@)^).^! = !))_ @)^@ 
dfu{df #=^ k|ltztn] a9]sf] 5 . tna tyf Hofnfb/ ;"rsfÍdf j[l4 cfpg'df cGo 
HofdLsf] Hofnfb/df sdL cfPtf klg s[lif tyf cf}Bf]]lus dhb"/x?sf] Hofnfb/df 
ePsf] j[l4sf ;fy} a}+s, ljQLo ;+:yf / ;fj{hlgs ;+:yfgx?df ePsf] tna j[l4 g} 
k|d'v sf/ssf] ?kdf b]lvPsf 5g\ . tna / Hofnfb/ ;"rsfÍdf qmdzM )=$ / $=& 
k|ltztn] j[l4 ePsf] 5 . 

;/sf/L ljQ l:ylt 

33. cfly{s jif{ @)^@/^# sf] klxnf] kfFr dlxgf;Dddf gub k|jfxdf cfwfl/t ;du| 
;/sf/L ljQ l:ylt ut jif{sf] o;} cjlwsf] t'ngfdf lj:tf/sf/L /Xof] . t/, ;dLIff 
cjlwdf ah]6/L ;+t'ng÷c;Gt'ngsf] l:ylt eg] ldl>t k|sf/sf] /x]sf] 5 . 

34. ah]6/L ;Gt'ng÷c;Gt'ngsf tLg kl/;"rsx? dWo] ljQLo 3f6f -s'n ;/sf/L vr{df 
u}/C0f ;fwg 36fpFbf cfpg] /sd_ s'n ;/sf/L vr{sf] cg'kftdf ut jif{ !=& 
k|ltzt /x]sf]df ;dLIff cjlwdf !=( k|ltzt /x]sf] 5 . :yfgLo lgsfosf] vftfdf 
/x]sf] ?= @ ca{ ^% s/f]8 x6fpFbf ljQLo 3f6f s'n ;/sf/L vr{sf] !)=% 
k|ltzt;Dd k'Ug hfG5 . k"FhLut vr{ -lk|mh vr{ ;d]t_ df cfPsf] a9f]Q/Ln] ubf{ 
ljQLo 3f6f pNn]vgLo ?kdf lj:tf/ x'g uPsf] xf] . 
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tflnsf g+= # 
;/sf/L ah]6 ?emfg 
-k|yd kfFr dlxgf_ 

                                 -?= s/f]8df_ 
@)^!/^@ @)^@/^# 

! /fh:j  ;Gt'ng -/fh:j—;fwf/0f vr{_ 
;fwf/0f vr{ 
  rfn' vr{ 
  ;fFjf e'QfgL 
 /fh:j 

—@)^=@& 
@#^!=@$ 
!((!=!( 
#&)=)% 

@!%$=(& 

—!&$=&* 
@%$)=)% 
@@&@=*@ 
@^&=@# 

@#^%=@& 
@= ljQLo ;Gt'ng -s'n u}/–C0f ;fwg—s'n vr{_ 

 s'n vr{ 
 s'n u}/–C0f ;fwg 
 :yfgLo lgsfo vftf afx]ssf] ljQLo 3f6f 
 :yfgLo lgsfo vftf 

—$^=!* 
@&!#=@! 
@^^&=)# 
—$^=!* 

)=) 

—%^=(& 
#)%(=*@ 
#))@=*% 
—#@@=$) 
@^%=$# 

# Aofh e'QmfgL  
  cfGtl/s 
  afXo 

@)&=&^ 
**=!) 
!!(=^^ 

!*%=@@ 
(*=*$ 
*^=#* 

$  k|fylds 3f6f -ljQLo 3f6f—Aofh e'QmfgL _ 
 :yfgLo lgsfo vftf afx]ssf] k|f/lDes 3f6f 

!^!=%* 
!^!=%* 

!@*=@% 
—!#&=!* 

% s'n ;/sf/L vr{     @&!#=@! #)%(=*@ 
s'n vr{;+usf] cg'kft -k|ltztdf_ 

/fh:j ;Gt'ng —&=^ —%=&
ljQLo ;Gt'ng —!=& —!=(
:yfgLo lgsfo vftf afx]ssf] ljQLo 3f6f —!=& —!)=%
k|fylds 3f6f ^=) $=@
:yfgLo lgsfo vftf afx]ssf] k|f/lDes 3f6f ^=) —$=%

 

35. s'n ;/sf/L vr{df lk|mh vftf ;lxt k"FhLut vr{sf] lx:;f ut jif{sf] k|yd kfFr 
dlxgfdf !#=) k|ltzt /x]sf]df ;dLIff cjlwdf !&=) k|ltzt k'u]sf] 5 . s'n 
;/sf/L vr{df rfn" vr{ -;fFjf e'QmfgL ;d]t_ sf] c+z eg] ut jif{ *&=) k|ltzt 
/x]sf]df ;dLIff cjlwdf *#=) k|ltztdf em/]sf] 5 . k"FhLut vr{ -lk|mh vr{ ;d]t_ 
df ePsf] pNn]vgLo j[l4n] ubf{ s'n ;/sf/L vr{ ;dLIff cjlwdf !@=* k|ltztn] 
a9]sf] 5 hals ut jif{sf] ;f]xL cjlwdf (=( k|ltztn] dfq a9]sf] lyof] . 
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s'n ;/sf/L vr{ ;+/rgf 

74%

12%

8%

6%

rfn' k"hLut ;fjf e'QmfgL cGo -lk|mh_
 

36. csf]{ ljQLo kl/;"rs /fh:j 3f6fdf eg] ;dLIff cjlwdf s]xL ;'wf/ cfPsf] 5 . s'n 
;/sf/L vr{sf] t'ngfdf /fh:j 3f6f -/fh:jdf rfn" vr{ / ;fFjf e'QmfgL 36fpFbf_ 
ut jif{ &=^  k|ltzt /x]sf]df ;dLIff cjlwdf %=& k|ltzt /x]sf] 5 . ;dLIff 
cjlwdf /fh:j kl/rfngdf cfPsf] ;'wf/n] ubf{, ut jif{ %=( k|ltztn] a9sf] 
/fh:j ;dLIff cjlwdf (=* k|ltztn] a9\g uPsf] 5 eg] ;fFjf e'QmfgLdf cfPsf] 
sdLsf sf/0f /fh:j 3f6fdf ut jif{sf] t'ngfdf ;'wf/ cfPsf] 5 . 

37. ;/sf/L ljQsf] csf]{ dxTjk"0f{ kl/;"rs k|fylds 3f6f -ljQLo 3f6fdf Aofh e'QmfgL 
36fpFbf x'g cfpg /sd_ ;dLIff cjlwdf s'n ;/sf/L vr{sf] $=@ k|ltztn] art 
/xg uof] hals ut jif{ ^=) k|ltztn] art /x]sf] lyof] . :yfgLo lgsfosf] vftfdf 
/x]sf] ?= @ ca{ ^% s/f]8 /sd x6fpFbf eg] k|fylds 3f6f ;dLIff cjlwdf s'n 
;/sf/L vr{sf] $=% k|ltzt x'g hfG5 . 

38. ;dLIff cjlwdf ?= ! ca{ ^( s/f]8 afXo C0f kl/rfng ePsf]df ;f] /sdaf6 
pk/f]Qm ah]6 3f6f k"lt{ u/L afFsL /sd ?= @ ca{ @# s/f]8 ;/sf/sf] vftfdf art 
/xg uPsf] 5 . kmn:j?k, ut cfiff9 d;fGtsf] t'ngfdf @)^@ d+l;/ d;fGtdf s'n 
cfGtl/s ;/sf/L C0f !=@ k|ltztn]  36]/ ?= *( ca{  !) s/f]8df em/]sf] 5 . 

/fh:j kl/rfng 

39. cfly{s jif{ @)^@/^# sf] k|yd kfFr dlxgfdf ;+slnt /fh:j /sddWo] s/ /fh:j 
(=% k|ltztn] j[l4 eO{ ?= @) ca{ #! s/f]8 k'u]sf] 5 . pSt cjlwdf u}/ s/ /fh:j 
!!=# k|ltztn] a9]/ ?= # ca{ $) s/f]8 k'u]sf] 5 . ut jif{ o;} cjlwdf s/ /fh:j 
!%=$ k|ltztn] a9]sf] lyof] eg] u}/ s/ /fh:j #)=( k|ltztn] 36]sf] lyof] . o; 
cjlwdf d"No clej[l4 s/af6 ;+slnt /fh:jdf pNn]Vo j[l4 ePsfn] s/ /fh:jdf 
j[l4 cfPsf] xf] .  

rf6{ g+= %
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u}/-C0f ;fwg ;+/rgf 

13%

9%

78%

/fh:j j}b]lzs cg'bfg cGo 
 

40. ;dLIff cjlwdf kl/rflnt s/ /fh:jdWo] k|ToIf s/ %=# k|ltztn] j[l4 eO{ ?= # 
ca{ #& s/f]8 k'u]sf] 5 eg] ck|ToIf s/ !)=$ k|ltztn] j[l4 eO{ ?= !^ ca{ ($ 
s/f]8 k'u]sf] 5 . ut jif{ k|ToIf s/ @!=^ k|ltztn] / ck|ToIf s/ !$=@ k|ltztn] 
j[l4 ePsf]  lyof] . 3/ hUuf /lhi6«]zgaf6 k|fKt /fh:j kl/rfngdf j[l4 ePsf] eP 
tfklg ;+:yfut (corporate) cfos/sf ;a} zLif{saf6 k|fKt cfos/ /fh:jdf 
pNn]Vo x|f; cfPsf] x'Fbf k|ToIf s/ /fh:jsf] j[l4 b/df sdL cfPsf] xf] . ck|ToIf 
s/ /fh:jtkm{ d"No clej[l4 s/ cGtu{tsf ;a} zLif{sx?af6 ;Gtf]ifhgs ?kdf 
/fh:j kl/rfng ePsf] sf/0f o; zLif{saf6 k|fKt /fh:j pRr b/n] j[l4 ePsf] 5 . 
ut jif{ o;} cjlwdf d"No clej[l4 s/ !^=@ k|ltztn] j[l4 ePsf] lyof] . @)^! 
Dff3b]lv nfu' x'g] u/L d"No clej[l4 s/sf] b/df # k|ltzt ljGb'n] j[l4 ePsf] sf/0f 
;d]tn] o; zLif{saf6 kl/rflnt /fh:jdf j[l4 ePsf] xf] . rfn' cfly{s jif{sf] o; 
cjlw;Dd klg ef/tLo cGtMz'Ns lkmtf{ /sd k|fKt x'g gcfPsf] sf/0f eG;f/ 
/fh:jdf x|f; cfPsf] 5 .  

/fh:j ;+/rgf 

41. rfn' cfly{s jif{sf] k|yd kfFr dlxgf;Dddf ;+slnt s'n /fh:j /sddf s/ 
/fh:jsf] c+z *%=& k|ltzt / u}/ s/ /fh:jsf] c+z !$=# k|ltzt /x]sf] 5 . ut 
jif{ of] cg'kft qmdzM *%=( k|ltzt / !$=! k|ltzt /x]sf] lyof] . o;}u/L s'n s/ 
/fh:jdf k|ToIf tyf ck|ToIf s/ /fh:jsf] cg'kft qmdzM !^=^ k|ltzt / *#=$ 
k|ltzt /x]sf] 5 . ut jif{ of] cg'kft qmdzM !&=# k|ltzt / *@=& k|ltzt lyof] . 
s'n /fh:j kl/rfngdf d"No clej[l4 s/af6 ;a}eGbf a9L #^ k|ltzt /fh:j 
kl/rfng ePsf] 5 eg] To;kl5 eG;f/ dx;'naf6 @$=& k|ltzt / cfos/af6 (=& 
k|ltzt /fh:j kl/rfng ePsf] 5 . ut jif{ s'n /fh:jdf d"No clej[l4 s/sf] c+z 
@*=@ k|ltzt, eG;f/ dx;'nsf] c+z @(=# k|ltzt / cfos/sf] c+z !@=@ k|ltzt 
lyof] .   

rf6{ g+= ^
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a}b]lzs Jofkf/ 

42. cfly{s jif{ @)^@÷^# sf] k|yd kfFr dlxgfdf ut jif{sf] t'ngfdf a}b]lzs Jofkf/ 
;+/rgfdf s]xL kl/jt{gx? b]lvPsf 5g\ .  

43. ut jif{sf] k|yd kfFr dlxgfdf !#=@ k|ltztn] a9]sf] s'n lgof{t ;dLIff cjlwdf 
^=* k|ltztn] a9]sf] 5 . ef/ttk{msf] lgof{t ut jif{ #$=! k|ltztn] a9]sf] t'ngfdf 
;dLIff cjlwdf !%=^ k|ltztn] a9]sf] 5 eg] cGo d'n'stk{msf] lgof{t ut jif{ !)=* 
k|ltztn] 36]sf]df o; jif{ yk *=% k|ltztn] x|f; ePsf] 5 . 
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!= lgof{t @= cfoft #= s''n Aofkf/ $= Aofkf/ 3f6f
 

44. jg:klt £o", kf]ln:6/ wfuf], h:tf kftf, tof/L kf]zfs, hL=cfO= kfOk / tf/sf] 
lgof{tdf pNn]Vo j[l4 ePsf] sf/0f ef/ttk{msf] lgof{t a9]sf] xf] eg] pmgL un}+rf, 
tof/L kf]zfs / g]kfnL sfuh Pj+ To;af6 lgld{t ;fdfgsf] lgof{tdf cfPsf] x|f;sf] 
sf/0f cGo d'n'stk{msf] lgof{t 36\g uPsf] xf] . 

45. o; cfly{s jif{sf] k|yd kfFr dlxgfdf s'n cfoft !$=* k|ltztn] a9\g uPsf] 5 . 
ut jif{sf] ;f]xL cjlwdf s'n cfoft !)=$ k|ltztn] a9]sf] lyof] . ef/taf6 ePsf] 
cfoft ut jif{sf] k|yd kfFr dlxgfdf !*=! k|ltztn] a9]sf]df o; jif{ @!=@ 
k|ltztn] j[l4 ePsf] 5 . To;}u/L cGo d'n'saf6 ePsf] cfoft klg ;dLIff cjlwdf 
%=^ k|ltztn] a9]sf] 5 . ut jif{sf] ;f]xL cjlwdf cGo d'n'saf6 ePsf] cfoft )=( 
k|ltztsf] Go"g b/n] a9]sf] lyof] .  

46. ef/taf6 k]6«f]lnod kbfy{, rfdn, /;fog, Pd= P;= ljn]6, cf}iflw, wfuf] / ;Ld]G6 
Pj+ cGo d'n'saf6 sRrf kfd t]n, 6]S;6fOn 8fO{, kfd t]n, Pd=P;= ljn]6, ljB'tLo 
;fdfu|L, Knfli6s bfgf, sRrf ;f]ofljg t]n / Pd= P;= jfo/ /8sf] cfoftdf j[l4 

rf6{ g+= &
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cfPsf] sf/0f cfly{s jif{ @)^@÷^# sf] k|yd kfFr dlxgfdf s'n cfoft o;/L a9\g 
uPsf] xf] .  

 

a}b ] lzs Aofkf/ 
-k|yd kfFr dlxgf_
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47. kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 cfoft ug{ ;lsg] j:t';"rLdf cfly{s jif{ 
@)^@÷^# sf] d+l;/ d;fGt;Dddf tLg j6f gofF j:t'x? -kmg]{; cfon, Knfli6s k]6 
rLK;÷ k]6 /]hLg / Go"hk|LG6 k]k/_ yk ul/Psf]] 5 . kmn:j?k ef/taf6 ePsf] s'n 
cfoftdf kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ePsf] cfoftsf] c+z ut jif{sf] !^=! 
k|ltztaf6 a9L o; jif{ #)=& k|ltzt k'u]sf] 5 . 

48. lgof{tsf] t'ngfdf cfoft a9]sf] sf/0f ;dLIff cjlwdf Jofkf/ 3f6f @)=@ k|ltztn] 
lj:tf/ ePsf] 5 . ut jif{sf] k|yd kfFr dlxgfdf Jofkf/ 3f6f *=% k|ltztn] a9]sf] 
lyof] . 

zf]wgfGt/ l:ylt 

49. df}lb|s tYof+s cg';f/ ut jif{sf] k|yd kfFr dlxgfdf ?= ! cj{ *) s/f]8sf] ;du| 
zf]wgfGt/ art ePsf] t'ngfdf cfly{s jif{ @)^@÷^# sf] ;f]xL cjlwdf ?= % cj{ 
#@ s/f]8sf] zf]wgfGt/ art ePsf] 5 . lghL If]qsf] ljk|]if0f cfk|jfxdf pNn]Vo j[l4 
cfPsf] sf/0f zf]wgfGt/ artdf o;/L j[l4 ePsf] xf] .  

50. zf]wgfGt/ tYof+s cg';f/ cfly{s jif{ @)^@÷^# sf] k|yd rf/ dlxgfdf rfn' vftf 
?= @ cj{ #( s/f]8n] 3f6fdf /x]sf] 5 . ut jif{sf] ;f]xL cjlwdf rfn' vftfdf ?= * 
cj{ %* s/f]8 a/fa/sf] art /x]sf] lyof] . lghL If]qsf] ljk|]if0f cfk|jfx ut jif{sf] 
rf/ dlxgfdf &=$ k|ltztn] 36]sf] t'ngfdf o; jif{ #)=# k|ltztsf] pNn]Vo b/n] 
j[l4 ePsf] 5 . ljk|]if0f cfk|jfxdf j[l4 ePtfklg lgof{tsf] t'ngfdf cfoft cToflws 
b/n] a9]sf] sf/0f o; jif{ rfn' vftf 3f6fdf /xg uPsf] xf] . 

rf6{ g+= *
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51. k"FhL vftf cGtu{t o; jif{ ?= ! cj{ !* s/f]8 k"FhLut 6«fG;km/ k|fKt ePsf] 5 . 
ut jif{ k"FhLut 6«fG;km/ ?= $& s/f]8 k|fKt ePsf] lyof] . 

52. ljQLo vftf cGtu{t, o; cfly{s jif{sf] k|yd rf/ dlxgfdf >L % sf] ;/sf/n] ?= ! 
cj{ @@ s/f]]8 a/fa/ a}b]lzs C0f k|fKt u/]sf] 5 eg] ? ! cj{ &( s/f]8 ;fFjf 
e'StfgL u/]sf] 5 . kmn:j?k, o; cjlwdf v'b ;/sf/L C0f cfk|jfx ?= %& s/f]8n] 
C0ffTds /xg uPsf] 5 . >L % sf] ;/sf/n] ut jif{sf] k|yd rf/ dlxgfdf ?= *@ 
s/f]8 a}b]lzs C0f lnPsf] lyof] . ;dLIff cjlwdf ljb]zL d'b|f tyf lgIf]k bfloTj ?= 
! cj{ && s/f]8n] 36]sf] 5 . 

ljb]zL ljlgdo ;+lrlt  

53. @)^@ cfiff9 d;fGtsf] t'ngfdf d+l;/ d;fGtdf s'n ljb]zL ljlgdo ;+lrlt &=* 
k|ltztn] j[l4 eO{ ?= ! va{ $) ca{ ^ s/f]8 k'u]sf] 5 . ut jif{sf] d+l;/ d;fGtdf 
o:tf] ;+lrltdf !=$ k|ltztn] x|f; ePsf]] lyof] . ljBdfg s'n ;+lrltdf kl/jTo{ 
;+lrltsf] c+z ut jif{sf] (&=$ k|ltztaf6 36]/ (%=% k|ltztdf em/]sf] 5 eg] ;f]xL 
cg';f/ ckl/jTo{ ;+lrltsf] c+z @=^ k|ltztaf6 a9]/ $=% k|ltzt k'u]sf] 5 . cfly{s 
jif{ @)^@/^# sf] klxnf] kfFr dlxgf;Ddsf] cfoftnfO{ cfwf/ dfGbf ljb]zL ljlgdo 
;+lrltsf] ljBdfg :t/n]] !)=$ dlxgfsf] j:t' cfoft / *=* dlxgfsf] j:t' tyf 
;]jf cfoft wfGg kof{Kt /x]sf] sf/0f ;+lrltsf] :t/ ;'ljwfhgs /x]sf]  5 .  

 

lab ]zL la lgdo ;+ lrlt 
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cGt/f{li6«o ahf/df sRrf k]6«f]lnod tyf ;'gsf] d"No l:ylt tyf ljlgdo b/ 
k|j[lQ 

54. cGt/f{li6«o ahf/df sRrf k]6«f]lnod (Crude Oil Brent) sf] d"No @)^! d+l;/ 
d;fGtdf k|lt Jof/n cd]l/sL 8n/ $)=^& /x]sf]df @)^@ d+l;/ d;fGtdf $&=# 

rf6{ g+= (
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k|ltztsf] pRr b/n] j[l4 eO{ k|lt Jof/n cd]l/sL 8n/ %(=*( k'u]sf] 5 . o;} u/L 
;'gsf] d"No @)^! d+l;/ d;fGtsf] t'ngfdf @)^@ d+l;/ d;fGtdf !%=# k|ltztn] 
a[l4 eO{ k|lt cfpG; cd]l/sL 8n/ $#(=)) af6 cd]l/sL 8n/ %)^=@% k'u]sf] 5 . 

55. @)^! cfiff9 d;fGtsf] t'ngfdf @)^! d+l;/ d;fGtdf g]kfnL ?k}ofF cd]l/sL 
8n/;Fu #=& k|ltztn] clwd"Nog eO{ cd]l/sL 8n/ Ps sf] ljlgdo b/ ?= &!=$( 
/x]sf]df @)^@ sf] ;f]xL cjlwdf g]=?= cd]l/sL 8n/;Fu $=^ k|ltztn] cjd"Nog eO{ 
d+l;/ d;fGtdf pQm ljlgdo b/ ?= &#=&% /xg uPsf] 5 . 

 

***** 


