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cfly{s jif{ @)^@.^# sf] df}lb|s gLlt 

 
cfly{s tyf df}lb|s l:yltsf] ;+lIfKt ;dLIff 

1. cfly{s jif{ @)^@.^# bzf}+ of]hgfsf] rf}yf] jif{ xf] . bzf}+ of]hgf 
cjlwdf cf};t cfly{s j[l4b/ ;fdfGo $=# k|ltztb]lv ck]lIft ^=@ 
k|ltzt xfl;n ug]{ nIo /flvPsf] ePtfklg of]hgfsf] k|yd tLg 
jif{sf] cjlwdf s'n ufx{:Yo pTkfbg -pTkfbs d"Nodf_ cf};t #=! 
k|ltztn] dfq j[l4 ePsf] 5 . o; cjlwdf nfut d"Nodf s'n 
ufx{:Yo pTkfbgsf] cf};t j[l4b/ @=& k|ltzt dfq /x]sf] 5 . bzf}+ 
of]hgfdf kl/nlIft ;fdfGo cfly{s j[l4b/ xfl;n ug{ afFsL b'O{ 
cfly{s jif{x?df s'n ufx{:Yo pTkfbg -pTkfbs d"Nodf_ cf};t ^ 
k|ltztsf] b/n] a9\g' kg]{ x'G5 . bzf}+ of]hgfdf ck]lIft cfly{s j[l4b/ 
xfl;n ug{ afFsL b'O{ cfly{s jif{x?df s'n ufx{:Yo pTkfbg cf};t b'O{ 
c+s -!)=* k|ltzt_ n] a9\g' kg]{ x'G5 . 

2. cfly{s j[l4b/ bzf}+ of]hgfdf kl/nlIft eGbf Go"g dfq /x]g, cfly{s 
jif{ @)^!.^@ df cl3Nnf] jif{x?sf] t'ngfdf s'n ufx{:Yo pTkfbg 
j[l4b/ 36\g] k|j[lQ b]vfk¥of] . df};d ck]lIft ?kdf cg's'n g/x]sf]n] 
s[lif pTkfbg j[l4 ;Gtf]ifhgs g/xg'sf ;fy} u}/–s[lif pTkfbg 
j[l4b/df pNn]Vo sdL cfPsf]n] ;du| pTkfbg j[l4b/df 36\g] k|j[lQ 
b]vfk/]sf] xf] . pbfx/0fsf] nflu cfly{s jif{ @)%(.^) df #=% 
k|ltztn] a9]sf] u}/–s[lif pTkfbg cfly{s jif{ @)^).^! / @)^!.^@ 
df j[l4 b/ 36\b} uO{ qmdzM @=( k|ltzt / !=^ k|ltzt /Xof] . 

3. o;/L Go"g cfly{s j[l4b/ /xg'sf ljljw sf/0fx?dWo] d'n'sdf 
ljBdfg c;xh kl/l:yltsf] cj:yf k|d'v /x]sf] 5 . o;af6 >L % 
sf] ;/sf/sf] ljsf; vr{ g/fd|f];Fu k|efljt x'g k'u]sf] 5 . 
kl/0ffd:j?k ljutdf pRr b/n] j[l4 x'g] u/]sf] lgdf{0f pkIf]qsf] 
d"No clej[l4 (Value added) s]xL jif{ otf ;LdfGt ?kn] dfq j[l4 
x'Fb} cfPsf]df cfly{s jif{ @)^!.^@ df ;f]sf] j[l4 @=$ k|ltztn] 
C0ffTds x'g k'Uof] . 

4. cfGtl/s tyf jfXo sf/0fx?n] ubf{ g]kfnL j:t' tyf ;]jf lgof{tsf] 
l:ylt ;Gtf]ifhgs /xg ;s]sf] 5}g . cfly{s jif{ @)^!.^@ df 
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lgof{tsf] j[l4b/ t'ngfTds lx;fjn] Go"g /xg uof] . t]>f] 
d'n'stkm{sf] lgof{tdf pNn]Vo sdL cfPsf]n] lgof{tsf] j[l4b/ Go"g 
/x]sf] xf] . t]>f] d'n'stkm{sf] lgof{thGo j:t'x?dWo] pmgL un}rfsf] 
lgof{t j[l4 cfly{s jif{sf] klxnf] !! dlxgfdf )=# k|ltztn] 
C0ffTds /x]sf] 5 eg] tof/L kf]zfssf] lgof{tdf pNn]Vo sdL 
cfPsf] 5 . 

5. ko{6g If]qsf] l:ylt klg /fd|f] /xg ;s]sf] 5}g . cfly{s jif{ 
@)^!.^@ df ko{6g nufot ;]jf If]qsf] v'b ljb]zL d'b|f cfk|jfxdf 
pNn]Vo x|f; cfPsf] 5 . j:t' tyf ;]jf lgof{tsf] l:ylt /fd|f] 
g/x]tfklg /]ld6\ofG; cfk|jfx cy{tGqsf] d]?b08sf] ?kdf b]vfk/]sf] 
5 . clxn]sf] c;xh l:yltdf cy{tGqsf] cfGtl/s tyf jfXo 
;Gt'ng sfod ug{ /]ld6\ofG; cfk|jfxn] k|d'v e"ldsf v]n]sf] 5 .  

6. ;du|df, jfXo If]qsf] lbuf] ljsf;sf] nflu j:t' tyf ;]jf lgof{tdf 
;'wf/ cfpg cfjZos b]lvPsf] 5 . t/, cfoft / vf;u/L lgof{thGo 
j:t'x?sf] nflu cfjZos sRrf kbfy{ tyf Intermediate Goods sf] 
cfoftdf cfly{s jif{ @)^!.^@ df pNn]Vo x|f; cfPsf]n] g]kfnL 
lgof{t lgs6 eljio;Dd /fd|f] /xg ;Sg] ;+s]t b]lv+b}g . 

7. g]kfnn] lj=;+= @)^! a}zfv !! df ljZj Jofkf/ ;+u7gsf] ;b:otf 
k|fKt ul/;s]]sf] 5 . g]kfn Ps ;fgf] / v'nf cy{tGq ePsf]n] ljZj 
Jofkf/ ;+u7gsf] ;b:otf k|fKt u/L ljZj ;d'bfo;Fu cfj4 x'g' /fd|f] 
xf] . t/, dlN6kmfOj/ Pu|Ld]06sf] vf/]hL kZrft\ tyf ljZj Jofkf/ 
;+u7gsf] k|fjwfg cg';f/ ;g\ @))% hgj/L ! b]lv tof/L kf]zfssf] 
cfoftdf /x]sf] sf]6f k|0ffnLsf] cGTon] ubf{ g]kfnL tof/L kf]zfssf] 
lgof{tdf k|lts"n c;/ k/]sf] 5 . o;sf ;fy}, g]kfn h:tf] d'n'ssf] 
v'nf cy{tGq ;an x'gsf nflu j:t' tyf ;]jfsf] pTkfbg tyf 
lgof{t k|lt:kwL{ x'g h?/L x'G5 . :jb]zL j:t' tyf ;]jfsf] pTkfbg 
tyf lgof{t k|lt:kwL{ agfpg] lbuf] pkfo eg]sf] pTkfbsTj j[l4 g} 
xf] . ;+/rgfut ;'wf/, >d nufot sfg"gL ;'wf/, ;+:yfut ;'wf/, 
pTkfbg tyf ljt/0fdf ;'wf/, k|ljlwdf ;'wf/ / ef}lts k"jf{wf/sf] 
ljsf;n] :jb]zL j:t' tyf ;]jf pTkfbgsf] pTkfbsTj clej[l4df 
;3fp k'¥ofpFb5 . 

8. df}lb|s gLlt dfkm{t :jb]zL j:t' tyf ;]jfsf] lgof{t tyf pTkfbsTj 
;f]em} a9fpg  ;ls+b}g . tyflk cNksfnsf nflu eg] :jb]zL j:t' 
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tyf ;]jf lgof{tsf] k|lt:kwf{Tds Ifdtf a9fpg s]xL xb;Dd df}lb|s 
gLltsf] e"ldsf /xG5 . o; qmddf ljutdf df}lb|s gLlt dfkm{t 
lgof{tstf{x?nfO{ ljb]zL d'b|f / :jb]zL d'b|fdf ;'ljwfo'Qm lgof{t 
k'g/shf{sf] Joj:yf / ?U0f pBf]u k'g/shf{ ;d]tsf] Joj:yf ul/Psf] 
lyof] . To;}u/L, df}lb|s gLlt dfkm{t :jb]zL j:t' tyf ;]jfsf] 
k|lt:kwf{Tds Ifdtf a9fpg] Pp6f pkfo oyfy{ ljlgdo b/nfO{ 
pko'Qm :t/df sfod /fVg ;Sg' xf] . o;sf nflu df}lb|s ;Gt'ng 
sfod /fVg' kg]{ x'G5 . t/, df}lb|s ;Gt'ng sfod ug]{ k|lqmofdf 
j:t'sf] d"No cyf{t d'b|f:kmLltnfO{ dfq s]Gb| ljGb'df /fVbf jfXo / 
ljQLo If]q :yfloTj lalu|g ;S5 . ;g\ !(() sf] bzsdf ljQLo 
;+s6 Joxf]/]sf d'n'sx?df d"No l:y/tf sfod lyof] . t/ tL 
d'n'sx?n] ;DklQsf] d"No (asset price) df Wofg lbPsf lyPgg\ . 
ljb]zL ljlgdo, 3/hUuf d"No / z]o/ d"No cfwf/e"t d"No eGbf 
km/s /x]df cy{tGqsf] jfXo If]q tyf ljQLo If]qdf ;+s6 cfpg 
;Sg] ePsfn] o:tf d"No klg oyfy{k/s /xg' kg]{ / k|ToIf tyf 
ck|ToIf df}lb|s pkfoaf6 oL d"Nox?nfO{ klg k|efj kfg{ ;Sg] ;+oGq 
ljsf; ug'{ h?/L x'G5 .  

9. afXo If]qsf] k|ToIf k|efj :jb]zL pBf]u tyf Joj;fodf klg :jtM 
kb{5 . jfXo If]q nufot ljljw sf/0fx?n] ubf{ g]kfnL pBf]u tyf 
Joj;fosf] l:ylt /fd|f] /xg ;s]sf] 5}g . :jb]zL pBf]u tyf 
Joj;fodf b]lvPsf] ;+s6sf] k|efj g]kfnL a}+s tyf ljQLo If]qdf kb}{ 
cfPsf]  5 . ljut b'O{ bzsotf cjnDag ul/Psf] pbf/Ls/0f 
gLltsf] kl/0ffd:j?k ljQLo If]qsf] ljsf; / lj:tf/df pNn]vgLo 
pknlAw xfl;n ePsf] 5 . tyflk ljQLo If]qsf] dxTjk"0f{ c+u a}+lsË 
If]qsf] u'0ffTds ljsf;df eg] cfjZos ;'wf/ x'g ;s]sf] 5}g . s]lx 
a}+s tyf ljQLo ;+:yfx?sf] ljQLo :jf:Yo ?U0f x'Fb} uPsf] 5 eg] 
ljQLo cg'zf;gdf klg x|f; b]lvPsf] 5 . ljQLo dWo:ytfsf] sfo{, 
s'zntf tyf bIftfk"j{s ;DkGg x'g ;s]sf] 5}g . kmn:j?k, 
;j{;fwf/0fn] ljQLo If]qaf6 ck]lIft nfe kfpg g;s]sf] cj:yf 
ljBdfg /x]sf] 5 . oxL ;Gbe{df g]kfn a}+s lnld6]8 / /fli6«o 
jfl0fHo a}+ssf] Joj:yfkg s/f/df lbOP kl5 oL b'O{ a}+sx?sf] ljQLo 
:jf:Yodf x|f; cfpg] qmd /f]lsPsf] 5 . o; qmddf oL b'O{ a}+sx?n] 
s]xL ;+rfng d'gfkmf klg cfh{g u/]sf 5g\ . t}klg ljQLo If]qsf] 
cj:yf k"0f{ ?kdf ;Gtf]ifhgs /x]sf] dfGg ;lsg] l:ylt eg] ce}m 
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cfO;s]sf] 5}g . bL3{sfnsf] nflu cGt/f{li6«o :t/sf ljQLo 
dfkb08x?sf] kfngf, ljQLo If]qsf] k|efjsf/L lgodg tyf 
;'kl/j]If0f, ;+:yfut ;'zf;g, ljQLo If]q ;DaGwL sfg"gL ;'wf/ / 
ljQLo kf/blz{tfnfO{ o; a}+sn] ljQLo If]q :yfloTjsf cfwf/:tDesf 
?kdf lnPsf]  5 . o;sf ;fy}, ;/sf/L ;+nUgtf /x]sf s]xL a}+s tyf 
ljQLo ;+:yfx?df C0f c;"nL sfo{ hl6n /x]sf] ;Gbe{df o; 
;d:ofnfO{ k|efjsf/L 9+uaf6 lg/f]k0f ug{ /fHosf ;Dk"0f{ c+ux?sf] 
;lqmo ;xof]u tyf ;dy{g /xg cfjZos b]lvPsf] 5 .  

10. ljQLo If]q sfo{s'zntfsf] k|d'v ;"rs ljQLo dWo:ytf nfut 
(financial intermediation cost) xf] . ljQLo ;+:yfx?n] lgIf]kdf lbg] 
Jofhb/ / shf{df lng] Jofhb/ aLrsf] cGt/nfO{ ljQLo dWo:ytf 
nfutsf] ?kdf lnOG5 . g]kfndf u}/–cfly{s sf/0fx?n] ubf{ o:tf] 
Jofhb/ cGt/ pRr /xg uPsf] 5 . nfdf] ;do ;Dd Jofhb/ km/s 
pRr /x]df cy{tGqsf] ljQLo dWo:ytf sdhf]/ x'g ;S5 . oxL 
tYonfO{ x[boËd u/]/ ljut s]xL jif{ otf ljQLo If]q ;'wf/ cGtu{t 
k|fyldstf If]q shf{ cg'kft qmdzM 36fpg], clgjfo{ gub 
df}Hbftsf] cg'kft s6f}tL ug]{, a}+s b/ 36fpg], ;'ljwfo'Qm 
k'g/shf{sf] Joj:yf / v'nf ahf/ sf/f]af/ h:tf df}lb|s pkfox? 
cjnDag ul/+b} cfOPsf] 5 . a}+s tyf ljQLo ;+:yfx?n] lgwf{/0f ug]{ 
Jofhb/ /fi6« a}+sn] gtf]lssg ;DalGwt a}+s tyf ljQLo ;+:yfx? 
cfk}mn] lgwf{/0f ug{] k4ltsf] ;'?jft ePsf] klg em08} b'O{ bzs 
eO;s]sf] 5 . o; ;DaGwdf ck|ToIf ?kn] s]xL lgoGq0f ug]{ p2]Zon] 
lgIf]k / shf{ b/sf] km/s tf]lsPsf] ;Ldfleq /xg' kg]{ Joj:yf 
ul/Psf]df ljut s]xL jif{b]lv Tof] klg x6fO;lsPsf] Joxf]/f ;a}nfO{ 
ljlbt} 5 . o; kl/k|]Iodf a}+s tyf ljQLo ;+:yfx?n] lng] / lbg] 
Jofhb/sf] tx / Jofhb/sf] cGt/ (Spread) nfO{ /fi6« a}+sn] k|efj 
kfg]{ eg]sf] df}lb|s gLltsf ljleGg pks/0fx? dfk{mt g} xf] . o; 
;DaGwdf a}+s tyf ljQLo ;+:yfx?sf] Jofhb/ cGt/ jfl~5t dfqfdf 
/fVg cfjZos df}lb|s sbdx? rfNg /fi6« a}+s ;hu 5 / cfly{s jif{ 
@)^@.^# df klg /fi6« a}+sn] o;sf] nflu cfjZos sbdx? rfNb} 
hfg]5 . o;af6 a}+s tyf ljQLo ;+:yfx?sf] Jofhb/sf] cGt/ 
cjf~5gLo ?kn] j[l4 eO{ cy{ Joj:yfn] cgfjZos ?kdf yk af]em 
af]Sg' kg]{ l:ylt l;h{gf x'Fb}g eGg] ck]Iff /fi6« a}+sn] /fv]sf] 5 .  
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11. ljut s]xL jif{otf g]kfndf d'b|f:kmLltb/ Go"g /x]tfklg xfn cfP/ 
d"No :t/df rfk a9\g yfn]sf] 5 . d"Nodf rfk kg'{sf k|d'v sf/ssf 
?kdf cGt/f{li6«o :t/df k]6«f]lnod kbfy{sf] d"Nodf cfPsf] pNn]Vo 
j[l4, s]lx ;do cufl8;Dd lgdf{0fhGo j:t'x?sf] cGt/f{li6«o d"No 
j[l4 / :jb]zL d"No clej[l4 s/sf] b/df ul/Psf] j[l4 /x]sf 5g\ . 
;du| cfly{s :yfloTjsf nflu df}lb|s :yfloTj sfod /fVg] sfo{ 
df}lb|s gLltsf] r'gf}tLsf] ?kdf /x]sf] 5 . 

cfly{s jif{ @)^@.^# sf] df}lb|s gLltsf] :j?k 

df}lb|s gLltsf] ?emfg 

12. cfly{s jif{ @)^@.^# sf] df}lb|s gLlt th'{df ubf{ cfly{s jif{ 
@)^!.^@ sf] cfly{s tyf df}lb|s l:ylt, ljQLo If]qsf] l:ylt, qmlds 
?kdf jfXo If]q v'nf ug'{ kg]{ cfjZostf / cfly{s jif{ @)^@.^# df 
:jb]zL cy{tGq / jfXo cy{tGqdf x'g;Sg] kl/jt{gnfO{ cfwf/sf] 
?kdf lnOPsf] 5 . g]kfnL ?k}ofF -g]=?=_ sf] ef/tLo ?k}ofF -ef=?=_ 
;Fusf] l:y/ ljlgdo b/ k|0ffnLnfO{ ljutdfem} df}lb|s c+s'z 
(nominal anchor) sf] ?kdf lnOPsf] 5 . 

13. df}lb|s gLltsf] k|efjsfl/tf a9fpg] cfwf/:tDex?dWo] df}lb|s 
Joj:yfkgsf ;DaGwdf eP u/]sf sfd sf/jfxLsf] kf/blz{tf k|d'v 
/xg] u/]sf] 5 . g]kfn /fi6« a}+s P]g, @)%* nfu" eO;s]kl5 ;f] 
P]gsf] bkmf ($ cg';f/ o; a}+sn] cl3Nnf] jif{ cjnDag u/]sf] 
df}lb|s gLltsf] l;+xfjnf]sg / csf]{ jif{ cjnDag ug]{ df}lb|s gLltsf] 
cf}lrTo ;lxtsf] df}lb|s gLlt ;DaGwL k|ltj]bg k|To]s cfly{s jif{sf] 
cf/Dedf ;fj{hlgs hfgsf/Lsf] nflu k|sfzg ub}{ cfPsf] 5 . o; 
qmddf of] rf}yf] k|ltj]bg xf] . df}lb|s gLlt ;+rfngsf ljljw 
kIfx?nfO{ kf/bzL{ 9+un] ;fj{hlgs ug{sf nflu jflif{s df}lb|s 
gLltsf] ;fy} df}lb|s gLltsf] cw{jflif{s ;dLIff klg k|sfzg ug]{ 
ul/Psf] 5 . oL b'j} k|ltj]bgx?df df}lb|s gLltsf] sfof{Gjog l:ylt, 
/fi6«sf] 9's'6Lsf] ?kdf /x]sf] ljb]zL ljlgdo ;+lrltsf] Joj:yfkgsf 
;DaGwdf eP u/]sf sfd sf/jfxL, jfXo If]q ;'wf/ / ljQLo If]q 
lgodg, lg/LIf0f tyf ;'kl/j]If0fsf ;DaGwdf eP u/]sf sfd 
sf/jfxLx?nfO{ ;d]6\g] ul/Psf] 5 . k|:t't df}lb|s gLltsf] ?emfg 
(Stance) klg df}lb|s gLltsf log} p2]Zox?sf] cj:yf / oL If]qx?sf] 
l:yltsf] cfwf/df to ul/Psf] 5 . 
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14. g]kfndf df}lb|s gLltsf] p2]Zo Psn g/xL ax'n (multiple) /x]sf]n] 
df}lb|s gLltsf] ?emfg lgSof{}n ug]{ sfo{ r'gf}tLk"0f{ /x]sf] 5 . ljutdf 
df}lb|s gLlt th'{df ubf{ d"Nodf rfk k/]sf] cj:yf lyPg . t/, ut 
jif{sf] z'?jftb]lv g} cGt/f{li6«o :t/df k]6«f]lnod kbfy{sf] d"No 
a9]sf] sf/0f g]kfndf klg k]6«f]lnod kbfy{sf] d"No a9]sf], vfgf 
ksfpg] Uof;sf] cfoft tyf laqmL ljt/0f lghL If]qnfO{ lbg] >L % 
sf] ;/sf/sf] lg0f{o kZrft\ ;f]sf] d"No a9]sf] / >L % sf] ;/sf/n] 
@)^! kf}ifkl5 d"No clej[l4 s/sf] b/nfO{ !) k|ltztaf6 a9fO{ !# 
k|ltzt k'¥ofPsf] sf/0f of] jif{ d"Nodf rfk kg]{ l:ylt b]lvPsf] 5 . 
t;y{, Psftkm{ d"NonfO{ jfl~5t ;Ldfleq /fVg df}lb|s gLlt s]xL 
s7f]/ x'g'kg]{ b]lvPsf] 5 eg] csf]{tkm{ d"Nodf rfk kg'{sf] d'Vo sf/0f 
;dli6ut dfusf] rfk geO{ ;dli6ut cfk"lt{ Joj:yfdf ul/Psf 
gLltut kl/jt{g ePsf]n] df}lb|s gLltsf] ?emfg s8f clVtof/ ubf{ 
/fli6«o pTkfbgdf yk k|lts'n c;/ kg{ ;Sg] vt/f ljBdfg /xG5 . 

15. d'n'ssf] jfXo If]qdf :yfloTj sfod ePklg r'gf}tLx? eg] gePsf 
xf]Ogg\ . d'n'ssf] ljBdfg cfGtl/s åGå, k"jf{wf/ ljsf; tyf 
;+:yfut ;'wf/ sfo{ ck]lIft ?kdf cufl8 a9\g g;s]sf] / ljZj 
Jofkf/ ;+u7gsf] k|fjwfg cg';f/ tof/L kf]zfsdf /xFb} cfPsf] sf]6f 
k|0ffnLsf] vf/]hLsf sf/0f g]kfnL j:t' tyf ;]jf lgof{tsf] l:ylt klg 
;Gtf]ifhgs /xg ;s]sf] 5}g . of] l:yltsf] sf/0f jfXo If]q 
:yfloTjdf kg{ ;Sg] vt/fnfO{ lg/fs/0f ug{ df}lb|s gLltn] lgof{t 
k|j4{gdf ;xof]uL e"ldsf v]Ng' jf~5gLo b]lvG5 . d'n'ssf] cfoft 
36\g] qmddf /x]sf]n] zf]wgfGt/ l:yltdf kg{ ;Sg] gsf/fTds c;/ 
Go"g x'g] ePtfklg lgof{thGo pBf]un] pkof]u ug{] cf}Bf]lus 
sRrfkbfy{ tyf cGo k"FhLut ;fdfgsf] cfoftdf cfpg yfn]sf] 
x|f;n] lgof{tsf] cj:yf tTsfn ;'wf/ gx'g] ;Defjgf 5 . t/, df}lb|s 
gLltn] dfq of] ;d:of lg/fs/0f ug{ ;ls+b}g . o;sf] ;dfwfgsf 
nflu ;/sf/L ljQ tyf ljb]zL ljlgdo gLltsf cltl/Qm pTkfbg 
tyf lgof{t–k|lqmof dfk{mt\ Joxf]g'{ kg]{ nfut (transaction cost) 
36fpg cjnDag ug'{kg]{ pkfox?df df}lb|s gLltn] ;xof]uL e"ldsf 
lgjf{x ug'{kg]{ cj:yf 5 . 

16. cfly{s jif{ @)^).^! df s'n ufx{:Yo pTkfbg, pTkfbs d"Nodf #=$ 
k|ltztn] a9]sf]df cfly{s jif{ @)^!.^@ df @=% k|ltztn] dfq a9]sf] 
cg'dfg 5 . o;n] cfly{s ultljlwdf lzlyntf cfPsf] b]vfpFb5 . 
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ljBdfg cfGtl/s åGå, lzlyn ljZj pTkfbg, k]6«f]lnod kbfy{sf] 
a9\bf] d"No, d"No clej[l4 s/sf] b/df j[l4, cGt/f{li6«o :t/df g} 
a9\g yfn]sf] Aofhb/sf sf/0f cfly{s jif{ @)^@.^# df klg cfly{s 
j[l4b/ hf]lvdd'Qm /xg] b]lvGg . cfly{s ultljlwdf lzlyntf cfPsf] 
/ cfly{s j[l4b/ hf]lvddf /x]sf] ;+j]bgzLn l:yltdf df}lb|s gLltsf] 
?emfg g/d x'g'kg]{ cfjZostf klg b]lvG5 . 

17. olx tYonfO{ b[li6ut u/L ljut s]xL jif{ otf g]kfn /fi6« a}+sn] 
nlrnf] df}lb|s gLlt clVtof/ ub}{ cfPsf] klg xf] . o; qmddf 
cy{tGqdf shf{sf] pknAwtf a9fpg clgjfo{ gub cg'kft / a}+sb/ 
tyf k'g/shf{b/x?df s6f}tL / ?U0f pBf]u k'g/shf{sf] Joj:yf 
dfkm{t shf{sf] nfut 36fpg] k|of; ul/of] . o;af6 s]xL ;kmntf 
klg ldn]sf] 5 . g/d Jofhb/ gLltsf sf/0f ljutsf] t'ngfdf 
jfl0fHo a}+sx?sf] shf{sf] Jofhb/df sdL cfPsf] 5, oBlk of] kof{Kt 
5}g . jfl0fHo a}+sx?sf] lghL If]qtkm{ k|jflxt shf{ lj:tf/ ePsf] 
5 . a}+sx?sf] clws t/ntf (Excess liquidity) df sdL cfPsf] 5 . 
kmn:j?k, a}+sx?sf] d'gfkmf clej[l4 ePsf] 5 . cfly{s j[l4b/ 
hf]lvddf /x]sf] jt{dfg kl/k|]Iodf df}lb|s gLltsf] ljBdfg g/d 
?emfgnfO{ sfod /fVg' kg]{ b]lvG5 . 

18. s]xL jif{otf g]kfnsf] cGt/f{li6«o Jofkf/ a9\bf] dfqfdf ef/t pGd'v 
x'Fb} cfO/x]sf] 5 . cfly{s jif{ @)%*.%( df g]kfnsf] s'n Jofkf/df 
ef/t;Fusf] Jofkf/sf] c+z %$=& k|ltzt /x]sf]df cfly{s jif{ 
@)^!.^@ df ;f] c+z a9]/ ^%=* k|ltzt k'Uof] . ljutdf g]kfnn] 
k]6«f]lnod kbfy{ cfoft ubf{ cd]l/sL 8n/df e'QmfgL ub{Yof] eg] s]xL 
jif{ otf ef=?= df e'QmfgL ug'{ k/]sf] 5 . To:t}u/L, ljb]z l:yt 
g]kfnL sfdbf/x?n] k7fpg] /]ld6\ofG; x'08L dfkm{t ef=?= df cfpg] 
ub{Yof] eg] gLltut / ;+:yfut k|of;sf] k|ltkmn :j?k kl/jTo{ 
ljb]zL d'b|fdf k|fKt x'g] qmd a9]sf]  5 . oL ;a} sf/0fx?n] ubf{ 
ljut s]xL ;do otf ef=?= ;+lrltdf rfk kg{ yfn]sf] 5 . ef=?= 
;+lrlt Joj:yfkg ug{ / g]kfnL pBf]ux?sf] k|lt:kwf{Tds Ifdtf 
a9fpg cd]l/sL 8n/ e'QmfgL u/L ef/taf6 cfoft ul/g] j:t'x?sf] 
;+Vof a9fOPsf] 5 -cg';"rL %_ . o;af6 ef=?= ;+lrlt Joj:yfkgdf 
;xof]u k'Ug'sf cltl/Qm cf}Bf]lus sRrf kbfy{sf] cfoft nfut klg 
s]xL sd ePsf] 5 . 
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19. g]kfnsf] t'ngfdf ef/tdf pRr cfly{s j[l4b/ /x]sf]n] Aofhb/sf] 
:t/ klg pRr /x]sf] 5 . cy{tGqsf] sfo{s'zntf km/s /x]sf] sf/0f 
b'O{ b]zx?aLr Aofhb/ km/s /xg' :jfefljs} xf] . t/, g]kfn h:tf] 
v'nf cy{tGq ePsf] d'n'ssf] nflu ef/t;Fu 7"nf] dfqfdf nfdf] 
;do;Dd Jofhb/ km/s /xg lbg' plrt x'b}g -oBlk xfn g]kfnsf] 
ef/t;Fusf] 7"nf] dfqfdf Jofhb/ km/s /x]sf] 5}g_ . o;n] k"FhL 
knfognfO{ k|f]T;fxg u/L ef=?= ;+lrlt Joj:yfkg sfo{nfO{ hl6n 
agfpF5 . o; kl/b[ioaf6 x]bf{ ljutsf] h:tf] g/d Jofhb/ gLlt 
sfod ug{ ufx|f] 5 . of] l:yltn] ubf{ df}lb|s gLltsf] ?emfg s8f x'g' 
kg]{ b]lvG5 . 

20. dfly ljZn]if0f ul/P cg'?k cfly{s lqmofsnfksf] lzlyn l:ylt / 
ljQLo If]q :yfloTj ;'b[9 eOg;s]sf] cj:yfn] ubf{ Psflt/ ljBdfg 
df}lb|s gLltsf] g/d ?emfgnfO{ oyfjt sfod /fVg' kg]{ b]lvG5 eg] 
csf]{tkm{ d"Nodf rfk k/]sf] l:ylt / jfXo If]q :yfloTj hf]lvdk"0f{ 
/x]sf] cj:yfsf sf/0f df}lb|s gLltsf] s8f ?emfg sfod ug'{ kg]{ 
b]lvG5 . df}lb|s gLltsf p2]Zox?sf] jt{dfg lj/f]wfefifk"0f{ l:ylt 
(trade-off) nfO{ b[li6ut u/L oL p2]Zox?aLr ;Gt'ng (balance) 
Nofpg] x]t' cfly{s jif{ @)^@.^# sf nflu df}lb|s gLltsf] ;hu 
?emfg (cautious monetary policy stance) sfod ul/Psf] 5 . ;fy}, 
cfly{s jif{ @)^@.^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJo;Fu 
tfbfTDo x'g]u/L k|:t't df}lb|s gLlt th'{df ul/Psf] 5 . 

cfly{s jif{ @)^@.^# sf] df}lb|s gLltsf] p2]Zo 

21. cfly{s jif{ @)^@.^# sf] df}lb|s gLltsf] p2]Zo d"No l:y/tf sfod 
ug]{ /x]sf] 5 . k]6«f]lnod kbfy{sf] d"No j[l4 / cfk"lt{hGo cj/f]wx? 
sfod /xg] ;Defjgfsf sf/0f d"Nodf rfk kg]{ b]lvPtfklg of] 
cfly{s jif{df cf};t d'b|f:kmLlt b/ sl/a %=) k|ltzt sfod /fVg] 
nIo /x]sf] 5 . of] :t/sf] d'b|f:kmLltb/n] cfly{s lg0f{ox?df k|lts'n 
k|efj gkfg]{ x'Fbf cfly{s If]qdf ljrng cfpg]  b]lvb}g . 

22. cfly{s jif{ @)^@.^# sf] df}lb|s gLltsf] bf]>f] k|fyldstf 
zf]wgfGt/df cfjZos art sfod ug]{ /x]sf] 5 . cfly{s jif{ 
@)^@.^# sf] cGTodf zf]wgfGt/ art ?= $ ca{ %) s/f]8 /xg] 
nIo 5 . of] :t/sf] artn] ;du| ljb]zL ljlgdo ;+lrltdf yk 
cg's'n c;/ kfg]{ 5 .  
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23. ef/tdf klg of] cfly{s jif{ d'b|f:kmLlt b/ %=) k|ltztb]lv %=% 
k|ltzt;Dd /xg] k|If]k0fsf] ;Gbe{df g]kfnsf] %=) k|ltzt k|If]lkt 
d'b|f:kmLltn] oyfy{ ljlgdob/nfO{ clwd"lNot x'g lbg] 5}g . To;}u/L, 
g]kfn / ef/taLrsf] Jofhb/ km/sn] klg g]kfnsf] jfXo ;Gt'ngdf 
s]xL e"ldsf v]Ng ;Sg] ;Gbe{df d"Nodf kg{ ;Sg] rfk s]xL sd ug{ 
d2t k'¥ofpg lgIf]ksf] Jofhb/nfO{ s]xL pRr /fVg] df}lb|s gLltsf] 
p2]Zo /x]sf] 5 . cfly{s ultljlw lzlyn /x]sf] cj:yfdf shf{sf] 
Jofhb/ ga9fO{ lgIf]ksf] Jofhb/ s]xL pRr ug{ ;Sg] ;DefjgfnfO{ 
df}lb|s gLltn] ;d]6\g' kg]{ cj:yf 5 .  

24. cfly{s ultljlwdf lzlyntf cfpg] qmd oyfjt /x]sf] k[i7e"lddf 
k|fylds p2]Zodf k|lts'n c;/ gkg]{ u/L cfly{s ultljlwnfO{ ;xh 
agfpg df}lb|s tyf shf{ gLltnfO{ ;hutfsf ;fy ;+rfng ug]{ nIo 
klg /x]sf] 5 . lgIf]kb/sf] dfWodaf6 ljQLo ;fwg kl/rfngdf 
;xof]u k'¥ofO{ pknAw ;fwgsf] ;fgf] c+z dfq -!)=* k|ltzt_ >L % 
sf] ;/sf/tk{m k|jfx ug]{ / clwsf+z shf{ lghL If]qnfO{ pknAw 
u/fO{ of] cfly{s jif{df $=)–$=% k|ltzt cfly{s j[l4b/ ;xh 
agfpg] df}lb|s gLltsf] nIo /x]sf] 5 .  

25. df}lb|s gLltsf] dfWodaf6 pRr / lbuf] cfly{s j[l4b/ xfl;n ug]{ 
eg]sf] lghL If]qdfkm{t g} xf] . lghL If]qsf] ljsf;sf] nflu ;an tyf 
s'zn ljQLo If]qsf] ljsf; x'g' cfjZos  5 . oxL tYonfO{ b[li6ut 
u/L s]xL jif{ otf ljQLo If]qsf] :yfloTj tyf o;sf] ;'b[9Ls/0f 
df}lb|s gLltsf] p2]Zo /xFb} cfPsf] 5 . cfly{s jif{ @)^@.^# sf] 
df}lb|s gLlt ljQLo If]q :yfloTj sfod ug]{tk{m klg kl/nlIft 
ul/Psf] 5 . of] p2]Zo k|flKtsf nflu ljutdf sfod /x]sf] k'g/shf{ 
Joj:yf / v'nf ahf/ sf/f]af/nfO{ cem k|efjsf/L 9+un] ;+rfng 
ul/g] 5 . 

df}lb|s gLltsf] /0fgLlts nIo÷df}lb|s of]uf°x?sf] k|If]k0f 

26. df}lb|s gLltsf] /0fgLlts cfwf/:tDesf] ?kdf l:y/ ljlgdob/ 
k|0ffnLnfO{ oyfjt sfod /flvPsf] 5 . l:y/ ljlgdo k|0ffnLsf 
sf/0f g]=?= clwd"lNot (over valued) jf cgfjZos cjd"lNot 
(under valued) gxf];\ eGgfsf nflu d"No lgoGq0fnfO{ df}lb|s gLltn] 
cfˆgf] sfo{If]qdf /fv]sf] 5 . g]kfnL cy{tGqsf] ;+/rgfdf vf;} 7"nf] 
kl/jt{g gcfO;s]sf], ;dli6ut cfly{s gLltx? oyfjt /x]sf] / 
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ljQLo If]q :yfloTj ;'b[9 eOg;s]sf] l:yltdf j}slNks df}lb|s 
/0fgLltsf] ?kdf /x]sf] nlIft d'b|f:kmLlt (Inflation Targeting) 
k|efjsf/L / ;fGble{s gb]lvg] ePsf]n] l:y/ ljlgdob/ k|0ffnLnfO{ 
df}lb|s /0fgLltsf] ?kdf oyjft sfod ul/Psf] xf] . 

27. l:y/ ljlgdob/ k|0ffnLsf] vfsf;Fu ;fd~h:o x'g] u/L df}lb|s 
of]ufÍx? (Monetary aggregates) sf] nIo tf]lsPsf] 5 . df}lb|s 
of]ufÍx?dWo] cfly{s jif{ @)^!.^@ df !@=) k|ltztn] a9]sf] lj:t[t 
d'b|f k|bfo cfly{s jif{ @)^@.^# df !#=) k|ltztn] a9\g] k|If]k0f 
ul/Psf] 5 -cg';"rL $_ . cfly{s a[l4b/ cl3Nnf] jif{sf] t'ngfdf s]xL 
pRr /xg] nIo /x]tfklg d"Nodf yk rfk gk/f];\ eGg] clek|fon] 
lj:t[t d'b|f k|bfosf] a[l4b/nfO{ cl3Nnf] jif{sf] t'ngfdf ;LdfGt 
dfqfn] dfq dfly /flvPsf] xf] . cfly{s jif{ @)^!.^@ df !!=@ 
k|ltztn] a[l4 ePsf] ;+s''lrt d'b|f k|bfo cfly{s jif{ @)^@.^# df 
!@=) k|ltztn] a9\g] k|If]k0f ul/Psf]  5 . 

28. pk/f]Qm b'O{ df}lb|s of]ufÍx?dWo] lj:t[t d'b|f k|bfonfO{ df}lb|s 
;"rssf] ?kdf lnOg] 5 . jfl0fHo a}+sx?sf] lgIf]k ;+/rgfdf kl/jt{g 
eO{ art lgIf]ksf] cg'kft a9\b} uO{ s'n lgIf]kdf ;f]sf] pRr ef/ 
/x]sf]n] lj:t[t d'b|f k|bfonfO{ df}lb|s ;"rssf] ?kdf lnOg] gLlt 
clVtof/ ul/Psf] xf] . 

29. dfusf] cfwf/df d'b|f k|bfosf] ljZn]if0f ubf{ rfn" cfly{s jif{sf] nflu 
df}lb|s lj:tf/df ;+lrt d'b|f (reserve money) sf] eGbf d'b|f u'0fs 
(money multiplier) sf] e"ldsf k|jn /xg] cg'dfg 5 . jfl0fHo 
a}+sx?sf] gub Joj:yfkgdf ;'wf/ cfPsf], clgjfo{ gub cg'kft 
Go"gtd /x]sf] / v'nf ahf/ sf/f]af/ ultzLn /x]sf] cfwf/df d'b|f 
u'0fs a9\g] cg'dfg ul/Psf] xf] . 

30. >f]tsf] cfwf/df d'b|f k|bfosf] ljZn]if0f ubf{ cfly{s jif{ @)^!.^@ df 
?= ^ ca{n] a9]sf] df}lb|s If]qsf] v'b j}b]lzs ;DklQ cfly{s jif{ 
@)^@.^# df ?= $ ca{ %) s/f]8n] dfq a9\g] k|If]k0f ul/Psf] 5 . 
/]ld6\ofG; cfk|jfxdf s]xL j[l4 x'g] ePtfklg lgof{tdf 7"nf] ;'wf/ 
gcfpg], ljb]zL C0f cfk|jfx Go"g /xg] / cfoft j[l4 x'g ;Sg] 
cg'dfgsf cfwf/df v'b j}b]lzs ;DklQ cl3Nnf] jif{sf] t'ngfdf s]xL 
sd b/n] j[l4 x'g] k|If]k0f ul/Psf] xf] . 
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31. cfly{s jif{ @)^!.^@ df !$=@ k|ltztn] j[l4 ePsf] df}lb|s If]qsf] 
s'n cfGtl/s shf{ cfly{s jif{ @)^@.^# df !%=$ k|ltztn] a9\g] 
k|If]k0f ul/Psf] 5 . df}lb|s If]qsf] s'n cfGtl/s shf{dWo] >L % sf] 
;/sf/nfO{ hfg] a}+s shf{ cl3Nnf] jif{ ?= # ca{ %) s/f]8n] a9]sf] 
t'ngfdf cfly{s jif{ @)^@.^# df ?= $ ca{ *) s/f]8n] j[l4 x'g] 
k|If]k0f ul/Psf] 5 . >L % sf] ;/sf/sf] k"FhLut vr{df 7"nf] a[l4 x'g 
g;Sg] cg'dfgsf] cfwf/df >L % sf] ;/sf/n] pkof]u ug]{ a}+s shf{ 
cl3Nnf] jif{sf] t'ngfdf ;LdfGt dfqfdf j[l4 x'g] k|If]k0f ul/Psf]   
xf] . 

32. cl3Nnf] jif{ !&=% k|ltztn] j[l4 ePsf] lghL If]qtk{m k|jflxt a}+s 
shf{ cfly{s jif{ @)^@.^# df !*=) k|ltztn] a9\g] k|If]k0f 5 . 
cfoft shf{ a9\g] / lghL If]qdf ;+rflnt k"jf{wf/ tyf pkef]u shf{ 
lj:tf/ x'g] cg'dfgsf] cfwf/df cfly{s jif{ @)^@.^# df lghL 
If]qtk{m k|jflxt a}+s shf{ a9\g] k|If]k0f ul/Psf] xf] . 

33. cfly{s jif{ @)^!.^@ df !@=% k|ltztn] a9]sf] jfl0fHo a}+sx?sf] 
cfjlws lgIf]k cfly{s jif{ @)^@.^# df !#=% k|ltztn] a9\g] k|If]k0f 
5 . cfly{s a[l4b/df s]xL ;'wf/ cfpg] / u}x| a}+s tyf ljQLo 
;+:yfx?sf] lgIf]k kl/rfng a9\g] cg'dfgsf] cfwf/df cfly{s jif{ 
@)^@.^# df jfl0fHo a}+sx?sf] cfjlws lgIf]k cl3Nnf] jif{sf] 
t'ngfdf ;LdfGt b/n] dfq a9\g] k|If]k0f ul/Psf] xf] . 

df}lb|s gLltsf] ;+rfng nIo / ;+rfng sfo{ljlw 

34. s'zn df}lb|s Joj:yfkgsf] nflu df}lb|s gLltsf] ;+rfng nIosf] 
5gf}6 dxTjk"0f{ x'G5 . l:y/ ljlgdob/ k|0ffnL df}lb|s c+s'zsf] ?kdf 
/x]sf] ;Gbe{df d'b|f tyf shf{sf] d"No -cyf{t Jofhb/_ nfO{ ;+rfng 
nIosf] ?kdf lng' c;DefJo (unfeasible) x'g] ePsfn] cfly{s jif{ 
@)^!.^@ b]lv k|of]udf NofOPsf] jfl0fHo a}+sx?sf] clws t/ntfnfO{ 
df}lb|s gLltsf] ;+rfng nIosf] ?kdf sfod} /flvPsf] 5 . df}lb|s 
gLltsf] nIosf] ?kdf clws t/ntf /0fgLlt sfof{Gjogdf NofpFbf 
df}lb|s Joj:yfkgsf] nfutsf] k|ToIf k|efj g]kfn /fi6« a}+ssf] 
jf;nftdf kg]{ ePsf]n] of] ;+rfng sfo{ljlw ckgfOPsf] xf] . 

35. jfl0fHo a}+sx?sf] clws t/ntf Joj:yfkgsf] dfWodaf6 shf{ 
pknAwtfdf cfjZos kl/jt{g ub}{ df}lb|s :yfloTj sfod /fVg] 
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df}lb|s gLltsf] p2]Zo xfl;n ug{ ;lsg] / o;}af6 ljQLo ahf/nfO{ 
Jojl:yt kfg{ ;d]t ;3fp k'U5 . shf{ pknAwtfsf] x]/k]m/n] ljQLo 
If]q :yfloTj k|fKt ug{ d2t k'Ug] ePsf]n] ;f]nfO{ ;+rfng nIosf] 
?kdf u|x0f ul/Psf] xf] . 

36. df}lb|s gLltsf] ;+rfng nIosf] ?kdf /x]sf] clws t/ntf 
Joj:yfkgsf] cfwf/:tDesf] ?kdf /x]sf] t/ntf cg'udg tyf 
k|If]k0f ;+/rgfnfO{ of] jif{ klg oyfjt sfod ul/Psf] 5 . ut jif{ 
sfo{fGjogdf NofOPsf] of] ;+/rgfn] jfl0fHo a}+sx?sf] t/ntfsf] 
l:yltnfO{ ;lx ?kn] k|ltlalDat u/L ;f]sf] Joj:yfkg ug{ d2t 
k'¥ofPsf] / ljQLo ahf/sf] :yfloTj / df}lb|s :yfloTj sfod ug{ 
;3fPsf]n] of] jif{ klg ;f] sfo{ljlwnfO{ lg/Gt/tf lbOPsf] xf] . 

df}lb|s gLltsf] pks/0fx?df ;dfof]hg tyf ;'wf/ 

37. s]xL jif{ otf a}+sb/df sf/f]af/ ePsf] 5}g . cNksfnLg l/kf] b/ 
nufot cGo bf]>f] ahf/ sf/f]af/af6 ;[lht Jofhb/x? ahf/df 
cfwfl/t ePsfn] to ul/Psf df}lb|s p2]Zox? k|fKt ug{ df}lb|s 
gLltsf] clu|d ?emfg (ex-ante stance) ;fj{hlgs hfgsf/Lsf] nflu 
;Dk|]if0f ug]{ pkfosf] ?kdf a}+sb/nfO{ lng] k|rngnfO{ oyfjt sfod 
/flvPsf] 5 . xfn d"Nodf rfk kl//x]sf] / jfXo If]q ;Gt'ngdf 
;hu x'g'kg]{ l:ylt cfPsf]n] a}+sb/nfO{ ljBdfg %=% k|ltztaf6 
a9fO{ ^=) k|ltzt k'¥ofOPsf] 5 . /fli6«o pTkfbg j[l4 hf]lvddf 
kl//x]sf] cj:yf x'Fbfx'Fb} klg d"Nodf kl//x]sf] rfknfO{ ;Djf]wg ug{ 
a}+sb/df ;LdfGt j[l4 ul/Psf] xf] . g]kfndf lj=;+= @)$^ ;fnb]lv 
shf{ tyf lgIf]k b/x?sf] lgwf{/0f ahf/ k|lqmofnfO{ 5f]l8b} cfPsf] / 
v'nf ahf/ sf/f]af/ klg af]nsaf]nsf] cfwf/df ;+rfng ul/g] 
ePsf]n] ahf/ Aofhb/ / a}+sb/aLr tfnd]n ldnfpg l/kf]b/ a}+sb/ 
eGbf a9L x'g] cj:yf cfPsf] avt l/kf] b/df )=% k|ltzt ykL 
a}+sb/ lgwf{/0f ug]{ Joj:yf ldnfOPsf] 5 . l/kf] b/ a}+sb/ eGbf d'lg 
/x]sf] cj:yfdf eg] tf]lsPsf] a}+sb/ g} k|rngdf /xg] Joj:yf 
ldnfOPsf] 5 . v'nf ahf/ sf/f]af/dfkm{t / t/ntf ;'ljwfcGtu{t 
s'g} jfl0fHo a}+ssf] t/ntf k"lt{ gePsf] cj:yfdf jfl0fHo a}+sx?nfO{ 
a}+sb/df t/ntf pknAw u/fOg] Joj:yf ldnfOPsf] 5 . 

38. a}+sb/nfO{ ;LdfGt ?kdf dfly p7fOPsf] kl/k|]Iodf k'g/shf{b/x?df 
klg tbg'?k ;dfof]hg ul/Psf] 5 . o; qmddf :jb]zL d'b|fdf 
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pknAw u/fOg] lgof{t shf{ / s[lif shf{sfnflu Joj:yf ul/Psf] 
k'g/shf{b/nfO{ ;fljssf] #=) k|ltztaf6 #=% k|ltzt k'¥ofOPsf] 
5 . ljb]zL d'b|fdf g} k|bfg ul/g] k'g/shf{b/tk{m @)^@ h]i7 !& ut] 
lgwf{/0f ul/Psf] #=@% k|ltztnfO{ oyfjt sfod /flvPsf] 5 . ?U0f 
pBf]u k'g/shf{b/nfO{ eg] ;fljssf] !=% k|ltztd} oyfjt sfod 
ul/Psf] 5 . o; k|of]hgsfnflu jfl0fHo a}+s tyf ljsf; a}+sx?n] 
;DalGwt C0fLx?nfO{ ;fljssf] $=% k|ltzt eGbf a9L Jofhb/ 
tf]Sg gkfOg] Joj:yf klg oyfjt /flvPsf] 5 .  

39. jfl0fHo a}+sx?sf] sf]ifsf] nfut 36fpg d2t k'¥ofO{ cy{tGqdf 
ljQLo dWo:ytf a9fpg] sfo{df ;3fp k'uf];\ eGg] p2]Zon] ljut 
s]xL jif{otf clgjfo{ gub cg'kftdf qmdzM s6f}tL ug]{ gLlt 
lnOPsf] lyof] . of] jif{ eg] d"No / jfXo If]q :yfloTjdf rfk tyf 
hf]lvdsf] cj:yf b]lvPsf] ;Gbe{df clgjfo{ gub cg'kftdf yk 
s6f}tL gu/L ljBdfg %=) k|ltzts} cg'kftnfO{ oyfjt sfod /fVg] 
gLlt lnOPsf] 5 . t/ntf cg'udg tyf k|If]k0f ;+/rgfnfO{ ;xof]u 
k'Ug] u/L clgjfo{ gub cg'kft u0fgf ljlwdf s]xL ;'wf/ ul/;lsPsf] 
5 . d"No / afXo If]qdf ;'wf/ cfpg'sf] ;fy} jfl0fHo a}+sx?n] 
shf{b/ / lgIf]kb/aLrsf] cGt/ 36fPdf df}lb|s gLltsf] cw{jflif{s 
;dLIff tfsf clgjfo{ gub cg'kftdf s]xL s6f}tL ug{ ;lsg] 5 . 

40. d'n'sdf ljBdfg c;xh kl/l:ylt / afXo em6\sf (external shocks) 
sf sf/0f g]kfnL pBf]u tyf ko{6g Joj;fo ?U0f cj:yfdf /x]sf 
5g\ . oL b'O{ If]qx?nfO{ s]xL /fxt k'¥ofpg] p2]Zon] cfly{s jif{ 
@)%*.%( b]lv ?U0f pBf]u k'g/shf{sf] Joj:yf x'b} cfPsf] 5 . ljut 
rf/ jif{ otf o; ;'ljwf cGtu{t k6s k6s u/L !@& xf]6n / #& 
pBf]unfO{ hDdf ?= @ cj{ ^@ s/f]8 k'g/shf{ :jLs[t eO;s]sf] 5 . 
ljutdf ljlgof]hg ul/Psf] ?U0f pBf]u k'g/shf{ ;'ljwfsf] k'/} 
dfqfdf pkof]u x'g g;]stfklg g]kfnL pBf]u tyf ko{6g Joj;fosf] 
l:yltdf ;'wf/ gcfO;s]sf] jt{dfg cj:yfnfO{ ljrf/ u/L cfly{s 
jif{ @)^@.^# df klg ?U0f pBf]u k'g/shf{ ;'ljwfnfO{ lg/Gt/tf 
lbOPsf] 5 . of] jif{sf] nflu ?= @ ca{sf] ?U0f pBf]u k'g/shf{ 
;'ljwfsf] Joj:yf ul/Psf] 5 . ?U0f pBf]u k'g/pTyfg ;ldltn] to 
u/]sf zt{ cg';f/ of] ;'ljwf k|bfg ug]{ Joj:yf oyfjt sfod 
ul/Psf] 5 . ljlgof]hg ul/Psf] ?U0f pBf]u k'g/shf{ ;'ljwfsf] k'/f 
pkof]usf ;DaGwdf k|lqmofut ;'wf/sf nflu a}+sn] oy]i6 k|of; 
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ug]{5 . o;sf ;fy}, cfly{s jif{ @)^@.^# sf] cfo–Joosf] ;fj{hlgs 
hfgsf/L jQmJodf ;DefJotfsf cfwf/df Pp6f cf}Bf]lus k'gM:yfkgf 
sf]if :yfkgf ul/g] pNn]v ePaf6 ?U0f pBf]u ;'wf/sf] nflu yk 
;xof]u ldNg] o; a}+sn] ljZjf; lnPsf] 5 . 

41. cfly{s jif{ @)^!.^@ sf] df}lb|s gLltdf v'nf ahf/ sf/f]af/sf] 
sfof{Gjog /0fgLltdf kl/jt{g NofOPsf] lyof] . o;}qmddf df}lb|s 
gLltsf p2]Zox?sf] cj:yf / t/ntf cg'udg tyf k|If]k0f 
;+/rgfsf] l:ylt cg';f/ g]kfn /fi6« a}+ssf] cu|;/tfdf df}lb|s 
gLltsf] dxTjk"0f{ cNksfnLg pks/0fsf] ?kdf v'nf ahf/ 
sf/f]af/nfO{ af]nsaf]nsf] cfwf/df ;+rfng ug]{ Joj:yf ckgfOof] . 
o; Joj:yf cg';f/ ;f]em} laqmL (outright sale) af]nsaf]n, ;f]em} 
v/Lb (outright purchase)  af]nsaf]n, l/kf] af]nsaf]n / l/e;{ l/kf] 
af]nsaf]n nufotsf v'nfahf/ pks/0fx? sfof{Gjogdf NofOP . 
;f]em} laqmL af]nsaf]n / ;f]em} v/Lb af]nsaf]nsf] p2]Zo qmdzM 
dWod k|s[ltsf] t/ntf k|zf]rg / k|jfx ug]{ /Xof] . cNksfnLg -! 
b]lv & lbg ;Dd_ cjlwsf] t/ntf k|jfx / k|zf]rg ug{ qmdzM l/kf] 
af]nsaf]n / l/e;{ l/kf] af]nsaf]nsf] Joj:yf ;'? ul/of] . v'nf 
ahf/ sf/f]af/sf oL pks/0fx? sfof{Gjog ug]{ qmddf cfly{s jif{ 
@)^!.^@ df laqmL af]nsaf]n dfkm{t\ dWosfnLg ?= !) ca{ %) 
s/f]8 t/ntf k|zf]rg ul/of] eg] v/Lb af]nsaf]n dfkm{t ?= ! ca{ 
#! s/f]8 t/ntf k|jfx ul/of] -tflnsf & / *_ . To:t}u/L cfly{s 
jif{ @)^!.^@ df l/kf] af]nsaf]n dfkm{t cNksfnLg ?= ^ ca{ ^* 
s/f]8 t/ntf k|jfx ul/of] eg] l/e;{ l/kf] af]nsaf]n dfkm{t ?=% ca{ 
@& s/f]8 t/ntf k|zf]rg ul/of] -tflnsf ( / !)_ . ut jif{ 
;kmntfk"j{s sfof{Gjog ul/Psf] k[i7e"lddf df}lb|s gLltsf p2]Zox? 
k|flKtsf nflu t/ntf cg'udg tyf k|If]k0f ;+/rgfaf6 k|fKt 
lgisif{nfO{ s]Gb|ljGb' agfO{ cfly{s jif{ @)^@.^# df klg pk/f]Qm v'nf 
ahf/ pks/0fx? sfof{Gjogdf NofOg] 5 . 

42. v'nf ahf/ sf/f]af/ cGtu{t o; a}+ssf] cu|;/tfdf l/kf] af]nsaf]n 
dfkm{t jfl0fHo a}+sx?nfO{ cNksfnLg t/ntf k|jfx ul/G5 eg] l/e;{ 
l/kf] af]nsaf]n dfkm{t jfl0fHo a}+sx?;Fu /x]sf] cNksfnLg t/ntf 
k|zf]rg ul/G5 . e'QmfgL sfo{ ;dod} xf]; / ljQLo cg'zf;g sfod 
xf];\ eGg] p2]Zon] cGt/f{li6«o k|rng cg';f/ l/kf] / l/e;{ l/kf] 
af]nsaf]n sf/f]af/ ubf{ ;'/If0fsf] ?kdf >L % sf] ;/sf/sf] k"0f{ 
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?kn] ;'/lIft 6«]h/L ljN; lwtf] lng] Joj:yf 5 . xfn d"Nosf] 
cfwf/df l/kf] af]nsaf]n dfkm{t jfl0fHo a}+sx?nfO{ t/ntf k|jfx ug]{ 
/ l/e;{ l/kf] af]nsaf]ndfkm{t jfl0fHo a}+sx?af6 t/ntf k|zf]rg ug]{ 
Joj:yf 5 . l/kf] tyf l/e;{ l/kf]sf] dfWodaf6 g]kfn /fi6« a}+sn] 
jfl0fHo a}+sx?nfO{ lwtf]o'Qm C0f lbg] / C0f lng] sfo{ x'g] / 
C0fkqsf] v/Lb tyf laqmL gx'g] ePsfn] t/ntfsf] l:yltsf] 
cfwf/df dfq Jofhb/ lgwf{/0f xf];\ eGg] p2]Zon] o; cfly{s jif{b]lv 
l/kf] tyf l/e;{ l/kf] k|ltkmn -Jofhb/_ sf] cfwf/df af]nsaf]n ul/g] 
Joj:yf z'? ul/g] 5 . oL b'a} sf/f]af/sf]nflu k"0f{ lwtf]sf] ?kdf >L 
% sf] ;/sf/sf] 6«]h/L ljN; lnOg] Joj:yfnfO{ oyfjt sfod 
/flvPsf] 5 . 

43. df}lb|s p2]Zo k|flKtsf nflu t/ntf cg'udg tyf k|If]k0f ;+/rgfsf] 
cfwf/df ul/g] v'Nnf ahf/ sf/f]af/ ;+rfngsf] k|lqmofdf kl/jt{g 
ul/Psf] 5 . gofF k|lqmof cg';f/ k|To]s xKtfsf] ;f]djf/ dfq >L % 
sf] ;/sf/sf] C0fkqsf] k|fylds lgisfzg ug]{ / ;fwf/0ftof j'wjf/ 
dfq bf];|f] ahf/ sf/f]af/ ug]{ Joj:yf ldnfOPsf] 5 .  

44. xfn 6«]h/L ljN;sf] k|fylds lgisfzg ubf{ Ps lglZrt dfkb08sf] 
sfuhL k|df0fkq hf/L ug]{ Joj:yf 5 . @* lbg], (! lbg], !*@ lbg] 
/ #^$ lbg] 6«]h/L ljN;x?sf] e'QmfgL ;dofjlw k'u]sf] a]nf k'gM 
af]nsaf]n k|yfåf/f laqmL ug]{ Joj:yf ul/+bf sfuhL tyf k|zf;lgs 
sfd tyf vr{ a9L nfU5 . w]/}h;f] s]Gb|Lo a}+sx?n] sfuhljxLg 
C0fkq axLvftf btf{ (Book Entry) sf] cfwf/df hf/L ug]{ Joj:yf 
z'? ul/;s]sf] kfOG5 . o:tf] sf/f]af/sf] dfWodaf6 vr{ 36\g] / 
k|df0fkqx? x/fpg] tyf gi6 x'g] hf]lvd nufot k|zf;lgs 
em0em6nfO{ ;d]t lg?k0f ug]{ pkfosf] ?kdf cfly{s jif{ @)^@.^# 
b]lv axLvftf btf{sf] cfwf/df sf/f]af/ ;+rfng ug{ cfjZos 
k"jf{wf/sf] ljsf; u/L ;f]sf] dfWodaf6 6«]h/L laN;sf] sf/f]af/ ug]{ 
Joj:yf ldnfOg]  5 .  

45. 6«]h/L ljN;df x'g] laqmL af]nsaf]n, v/Lb af]nsaf]n, l/kf] / l/e;{ 
l/kf] af]nsaf]n g]kfn /fi6« a}+ssf] cu|;/tfdf df}lb|s gLltsf] p2]Zo 
k|fKt ug]{ pks/0fsf] ?kdf k|of]u x'Fb} cfPsf] 5 . g]kfn /fi6« a}+s 
aflx/ klg 6«]h/L ljN;sf] bf]>f] ahf/ ljsf; ug{sf] lgldQ ldlt 
@)^!.^.!% b]lv b/kL7sf cfwf/df v/Lb laqmL ug]{ Joj:yf 
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eO;s]sf] 5 . 6«]h/L ljN;sf] k|fylds lgisfzg sfuhljxLg 
(Scripless) cfwf/df ul/+bf pk/f]Qm lsl;dsf] bf]>f] ahf/ sf/f]af/ 
g]kfn /fi6« a}+sdf sfod x'g] axLvftf btf{sf] cfwf/df ug{ ;lsg] 
Joj:yf ldnfOg]  5 .  

46. df}lb|s gLlt sfof{Gjogsf] qmddf ul/g] cfGtl/s t/ntf 
k|jfx÷k|zf]rg sfo{ -v'nf ahf/ sf/f]af/_ nfO{ a9L k|efjsf/L 
agfpg v'nf ahf/ sf/f]af/nfO{ ljb]zL ljlgdo ahf/df g]kfn /fi6« 
a}+sn] ug]{ x:tIf]k (intervention) sf/f]af/;Fu ;dGjo ug]{ / ljlgdo 
ahf/df ul/g] x:tIf]kaf6 d'b|fk|bfodf kg{;Sg] k|lts'n c;/nfO{ 
lgliqmo kfg{ v'nf ahf/ sf/f]jf/nfO{ ;3g t'NofOg] 5 .   

47. xfn jfl0fHo a}+s, a}+s tyf ljQLo ;+:yfx? / ;j{;fwf/0f 
JolQmx?nfO{ nlIft u/]/ >L % sf] ;/sf/sf] C0fkq qmdzM 6«]h/L 
ljN;, ljsf; C0fkq, /fli6«o art kq tyf gful/s art kq 
lgisfzg ug]{ ul/Psf] 5 . o;sf ;fy} s/ ;+sng ug]{ qmddf lghL 
If]q;Fusf] >L % sf] ;/sf/sf] bfloTj ldnfg ug]{ l;nl;nfdf ljz]if 
C0fkq ;d]t hf/L ug]{ ul/Psf] 5 . /fi6« C0f kl/rfng ug]{ qmddf 
hf/L ul/g] C0fkqx?nfO{ ;/nLs/0f ug{ 6«]h/L laN;, ljsf; C0fkq 
/ gful/s jrt kq dfq lgisfzg ug]{ Joj:yf ldnfOg] 5 . gful/s 
jrt kq lwtf] /fvL a}+s tyf ljQLo ;+:yfx?af6 shf{ lng kfpg] 
Joj:yf ldnfOg] 5 . xfn >L % sf] ;/sf/n] hf/L ug]{ ljz]if C0fkq 
c:yfoL ljz]if C0fkqsf] ?kdf lgisfzg ug]{ / o:tf] C0fkqsf] 
k|zf;lgs k|lqmof l56f] k"/f u/L l56f] e'QmfgL lbg] jf e'QmfgL lbg 
g;lsg] cj:yf cfPdf 6«]h/L ljN;, ljsf; C0fkq jf gful/s art 
kq hf/L u/L c:yfoL ljz]if C0fkq vf/]h ug{ >L % sf] ;/sf/nfO{ 
cg'/f]w ul/g] 5 . 

48. cfly{s jif{ @)^!.^@ sf] df}lb|s gLltdf Joj:yf eP adf]lhd pQm 
jif{ klxnf] kN6 ?= # ca{ a/fa/sf] ljsf; C0fkq af]nsaf]n k|yfsf] 
dfWodaf6 k|fylds lgisfzg ul/of] . kfFr jif{sf]nflu hf/L ul/Psf] 
%=% k|ltzt Jofhb/ (coupon) c+lst ljsf; C0fkq over 
subscription eO{ lk|ldoddf laqmL ePsf] 5 . of] C0fkqsf] bf]>f] 
ahf/ sf/f]af/sf] nflu g]kfn lwtf]kq ahf/ lnld6]8df ;"rLs/0f ug]{ 
sfo{ ;DkGg eO;s]sf] 5 . rfn" cfly{s jif{df klg d'b|f tyf k"FhL 
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ahf/sf] l:yltsf] cfwf/df ah]6df k|:tfljt cfGtl/s C0f dWo] s]xL 
/sd ljsf; C0fkqsf] af]nsaf]n dfWodaf6 lgisfzg ul/g] 5 . 

49. cy{tGqdf nufgL a9fpg cfjZos kg]{ k"FhL kl/rfngsf] dfWodsf] 
?kdf >L % sf] ;/sf/ afx]s cGo lgsfox?df C0fkq (debt 
instruments) lgisfzg ug]{ k|yfsf] ljsf; x'g ;ls/fv]sf] 5}g . 
csf]{tk{m ;j{;fwf/0f JolQmx?;Fu 5l/P/ /x]sf] ;–;fgf] dfqfdf /x]sf] 
/sdnfO{ jfl0fHo a}+s tyf cGo ljQLo ;+:yfx?sf] lgIf]k afx]s 
cGoq a}slNks nufgLsf] cj;/ b]lv+b}g . o;} tYonfO{ dgg\ u/]/ 
cfly{s jif{ @)^@.^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf 
gofF cfof]hgfx? lgdf{0f ug{ g]kfn ljB't k|flws/0fn] cfly{s jif{ 
@)^@.^# df @) b]lv #) jif{ cjlwsf ljB't C0fkq hf/L ug]{ 
Joxf]/f pNn]v 5 . olx ;Gbe{df b]z ljsf;sf] nflu bL3{sfnLg 
C0fkqsf] dfWodaf6 ;fwgsf] kl/rfng ug]{ k|yfsf] ljsf; xf];\ / 
;–;fgf jrtstf{x?nfO{ nufgLsf a}slNks pks/0fx? pknAw xf];\ 
eGg] p2]Zon] C0f ;DaGwL Do"r'cn km08;\ sf/f]jf/ ug{ ljQLo 
;+:yfx?nfO{ k|f]T;flxt ul/g]5 .  

50. df}lb|s gLltsf] p2]Zo k|flKtsf lgldQ o; a}+ssf] cu|;/tfdf v'nf 
ahf/ sf/f]af/ ;+rfng ul/g] / jfl0fHo a}+sx?df t/ntfsf] cefj 
eO{ cfGtl/s e'QmfgL Joj:yfdf s'g} cfFr gcfj;\ eGg] p2]Zon] 
clGtd C0fbftf ;'ljwfsf] ?kdf ut jif{b]lv jfl0fHo a}+sx?nfO{ 
:yfoL t/ntf ;'ljwf (standing liquidity facility) sf] Joj:yf 
ul/Psf] lyof] . a9Ldf % lbg ;Dd t/ntf pknAw u/fpg ;lsg] of] 
;'ljwf k"0f{?kn] lwtf]o'Qm / :jtM k|fKt x'g] Joj:yf xf] . >L % sf] 
;/sf/sf] 6«]h/L ljN; / ljsf; C0fkqsf] lwtf]sf] cfwf/df z'?df 
To:tf C0fkqx?sf] c+lst d"Nosf] () k|ltzt;Ddn] x'g cfpg] /sd 
jfl0fHo a}+sx?nfO{ t/ntf pknAw u/fpg ;lsg] Joj:yf lyof] . 
jfl0fHo a}+sx?n] of] ;'ljwfsf] b'?kof]u gu?g\ / v'nf ahf/ sf/f]af/ 
tyf cGt/a}+s sf/f]af/df k|lts"n c;/ gk/f];\ eGg] p2]Zon] of] 
;'ljwfsf] Jofhb/ (! lbg] 6«]h/L ljN;sf] clGtd af]nsaf]n cf};t 
a§fb/df lglZrt k|ltzt ljGb' yk]/ v'nf ahf/ ;+rfng ;ldltn] 
lgwf{/0f ug]{ kl/kf6L sfod ul/Psf] lyof] . jfl0fHo a}+sx?n] 
cNksfndf of] ;'ljwf pkof]u ug'{kg]{ xf], tfklg t/ntfsf] ;d:of 
lg/Gt/ ?kdf b]vfk/]sf] cj:yfdf s]xL a}+sx?n] ;fwg kl/rfngsf 
a}slNks pkfox? cjnDag ug'{sf] ;§f of] ;'ljwfsf] a9L pkof]u 
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u/]sf] kfOPsf]n] ldlt @)^!.(.& b]lv pQm ;'ljwfsf] ;LdfnfO{ 
;fljssf] () k|ltztaf6 %) k|ltztdf emfl/of] . cfly{s jif{ 
@)^!.^@ df jfl0fHo a}+sx?n] ?= $( ca{ #! s/f]8sf] :yfoL t/ntf 
;'ljwf pkof]u u/] . Jofhb/ lgwf{/0f k|lqmof / o; ;'ljwfsf] ;Ldf 
;fljss} %) k|ltzt sfod ul/Psf] 5 eg] jfl0fHo a}+sx?n] of] 
;'ljwfsf] b'?kof]u gu?g\ eGg] p2]Zon] of] ;'ljwfsf] ;dofjlw eg] % 
lbgaf6 clwstd # lbgdf emfl/Psf] 5 . of] ;'ljwfsf] ;Ldf jfl0fHo 
a}+sx?sf] s'n k"FhLsf]if, lx;fa ldnfg sf/f]af/ / lgIf]ksf] cfwf/df 
lgwf{/0f x'g] cGt/f{li6«o k|rng ePtfklg g]kfnsf s]xL jfl0fHo 
a}+sx?sf] s'n k"FhLsf]if gsf/fTds /x]sf], lx;fa ldnfg / lgIf]ksf] 
e/kbf]{ tYofÍ ;dodf pknAw x'g g;Sg] ePsfn] :jtM:km"t{ pknAw 
u/fpg' kg]{ of] ;'ljwfsf] ;Ldf lgwf{/0fsf] cfwf/ ;fljsdf h:t} >L % 
sf] ;/sf/sf] 6«]h/L laN; / ljsf; C0fkqnfO{ g} sfod /flvPsf] 
5 . 

51. /fi6« C0f tyf v'Nnf ahf/ Joj:yfkg ;DaGwL sf/f]af/x?nfO{ l56f] 
5l/tf] / ;/n agfpg g]kfn /fi6« a}+ssf] /fi6« C0f Joj:yfkg 
ljefu, a}+lsË sfof{no / lhNnf l:yt sfof{nox? aLr Online 
System z'? ug{ cfjZos cWoog sfo{ cufl8 a9fOg] 5 . 

52. >L % sf] ;/sf/sf] C0fkqsf] ;fFjf e'QmfgL ;DaGwL ;Dk"0f{ sfo{ 
xfn;Dd g]kfn /fi6« a}+saf6 dfq x'Fb} cfPsf] jt{dfg kl/k|]Iodf o; 
cfly{s jif{b]lv ahf/ lgdf{tf / jfl0fHo a}+snfO{ ;fFjf e'QmfgL sfo{sf] 
lhDdf lbOg]5 . ahf/ lgdf{tf / jfl0fHo a}+sx?nfO{ o; sfo{df 
cfsif{0f a9fpg ;fFjf e'QmfgL /sdsf] zf]wegf{ k|fKt gx'Fbf;Ddsf] 
cjlwsf] nflu pQm /sdnfO{ clgjfo{ gub cg'kftdf u0fgf 
ul/g]5 . ;/sf/L C0fkqsf] Jofh tyf lgj[lQe/0f e'QmfgL sfo{ u/] 
afkt jfl0fHo a}+sx?nfO{ ;d'lrt ?kdf sldzgsf] Joj:yf ul/g]5 . 

u|fdL0f shf{ 

53. >L % sf] ;/sf/n] k|fyldstf tf]s]sf s[lif nufotsf If]qdf 
cfjZos dfqfdf shf{sf] pknAwtf a9f];\ eg]/ o; a}+sn] ljutdf 
jfl0fHo a}+sx?sf] nflu lgb]{lzt shf{ sfo{qmdx? nfu" u/]sf] lyof] . 
ljQLo If]q pbf/Ls/0f gLlt;Fu lgb]{lzt shf{ sfo{qmdx? d]n gvfg] 
/ shf{ nufgLdf jfl0fHo a}+sx?sf] :jtGqtf s'li7t gxf];\ eg]/ 
k|fyldstf k|fKt shf{nfO{ qmdzM x6fpFb} nuL cGttf]uTjf o;nfO{ 
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clgjfo{ gagfO{ P]lR5s agfpg] gLlt o; a}+sn] lnPsf] 5 . ljkGg 
ju{ shf{ sfo{qmd eg] oyfjt sfod 5 . u|fdL0f If]qdf n3' shf{ 
k|jfx ug{ g]kfn /fi6« a}+s tyf >L % sf] ;/sf/sf] ;+nUgtfdf 
vf]lnPsf % u|fdL0f ljsf; a}+sx?, n3' ljQ If]qdf yf]s shf{ 
pknAw u/fpg] u|fdL0f :jfjnDag sf]if tyf u|fdL0f n3' ljQ ljsf; 
s]Gb| / lghL If]qdf ;+rflnt cGo n3' ljQ ;+:yfx? sfo{/t 5g\ . 
u|fdL0f If]qdf n3' shf{ k|jfx u/L u|fdL0f /f]huf/L tyf ul/aL 
lgjf/0f sfo{df ;+nUg ljQLo ;+:yfx?nfO{ cGo ljQLo ;+:yfx? eGbf 
km/s 9+un] Jojxf/ ug'{kg]{ cfjZostf dxz'; u/L u|fdL0f If]qdf 
shf{ pknAwtf a9fpg] / shf{ ;'netfdf ;'wf/ Nofpg] pkfosf] 
?kdf To:tf ljQLo ;+:yfx?sf] nflu 5'§} gLlt, P]g, lgod / 
;+/rgfut ;'wf/nfO{ o; cfly{s jif{ sfof{Gjogdf NofOg] n3' shf{ 
gLltsf] cfwf/sf] ?kdf lnOPsf] 5 .  

54. u|fdL0f If]qdf shf{sf] cTolws dfu /x]sf], xfn sfo{/t ;+3 ;+:yfsf 
;]jf cko{fKt b]lvPsf] / ;]jf k|jfxdf Ps?ktf ;d]t gb]lvPsf] 
ljBdfg cj:yfdf u|fdL0f If]qdf ;+:yfut shf{sf] lj:tf/ ug{{ / ;f] 
shf{df ljkGg ju{sf] kxF'r a9fpFb} n}hfgsf] nflu cfly{s jif{ 
@)^@.^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf rfn" cfly{s 
jif{sf] ;'?d} æ/fli6«o n3' shf{ gLlt, @)^@Æ hf/L u/L sfof{Gjogdf 
NofOg] pNn]v eO;s]sf] 5 . k|:tfljt gLltsf k|fjwfgx?nfO{ 
cNksfnLg, dWosfnLg / bL3{sfnLg sfo{of]hgf agfO{ qmdzM 
sfof{Gjog ul/g] 5 . 

55. n3' ljQLo ;+:yfx? / ;d'bfodf cfwfl/t n3' jrt tyf shf{ 
sfo{qmd ;+rfng ub{} cfPsf ljleGg ;xsf/L / ;d'bfodf cfwfl/t 
;+:yfx?nfO{ Pp6} sfg"gL bfo/fleq Nofpg] p2]Zon] eO/x]sf 
P]gx?nfO{ ;dfof]hg u/L Ps n3' ljQ P]g th{'df u/L nfu"  ul/g] 
k|ltj4tf cfly{s jif{ @)^@.^# sf] cfoJoosf] ;fj{hlgs hfgsf/L 
jQmJodf >L % sf] ;/sf/n] hgfO;s]sf] 5 . 

56. n3' ljQ tyf u|fdL0f shf{ b]zsf] cy{tGqsf] nflu clt cfjZos 
/x]sf] kl/k|]Iodf æ/fli6«o n3' ljQ gLltÆ th'{df kZrft\ ;f]sf] 
sfof{Gjogsf] nflu 5'§} n3' ljQ P]gsf] th'{df ul/g] Joxf]/f cfo–
Joosf] ;fj{hlgs jQmJodf pNn]v eP jdf]lhd ;f] P]gcGtu{t 
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k|efjsf/L lgodg, lg/LIf0f tyf ;'kl/j]If0fsf nflu Second-tier 
Institution (STI) v8f ug]{ sfo{nfO{ cufl8 a9fOg] 5 . 

57. o; a+}ssf] Joj:yfkgdf ;~rflnt u|fdL0f :jfjnDjg sf]ifnfO{ yf]s 
shf{ pknAw u/fpg] :jzfl;t ljQLo ;+:yfdf kl/0ft u/L cfly{s 
jif{ @)^@÷^# leq ;f] sf]ifnfO{ /fli6«o n3' ljQ sf]ifsf] ?kdf 
ljsl;t ul/g] Joxf]/f cfly{s jif{ @)^@.^# sf] cfo–Joosf] 
;fj{hlgs jQmJodf pNn]v eO;s]sf] 5 . o; a}+saf6 ;+rflnt 
kl/of]hgf cjlw ;dfKt ePsf ljleGg n3' ljQLo kl/of]hgfx?sf] 
bfloTj tyf ;DklQ qmdzM u|fdL0f :jfjnDag sf]ifdf x:tfGt/0f 
ul/+b} nlug]5 .  

58. n3' ljQnfO{ ;LdfGt / ljkGg ju{df k'¥ofO{ cfo cfh{g tyf 
:j/f]huf/sf] cj;/ l;h{gf ug]{ d"n c:qsf ?kdf ljsf; ug]{u/L 
pQm If]qsf] lbuf] ljsf; ug{ / n3' ljQLo ;]jfsf] ljsf; tyf 
lj:tf/df gLltut ;dGjo / ;fd~h:o Nofpgsf nflu "pRr:t/Lo 
/fli6«o n3'ljQ ljsf; kl/ifb\" u7g ul/g] k|ltj4tf cfly{s jif{ 
@)^@.^# sf] cfo–Joosf] ;fj{hlgs jQmJodf >L % sf] ;/sf/n] 
hgfO;s]sf] 5 . pQm kl/ifb\sf] ;lrjfno g]kfn /fi6« a}+sdf /xg] 
Joj:yf ldnfOg]5 . 

59. cfly{s jif{ @)^@.^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf 
g]kfn /fi6« a}}s4f/f sfof{Gjog eO/x]sf] u|fdL0f ljsf; a}+ssf] 
;+/rgfTds ;'wf/ sfo{nfO{ hf/L /flvg] Joxf]/f pNn]v eO;s]sf] 5 . 
;+/rgfTds ;'wf/ kZrft\ d'gfkmfdf ;+rflnt k"jf{~rn u|fdL0f 
ljsf; a}+ssf] bf]>f] r/0fsf] lghLs/0f k|lqmof xfn hf/L g} /x]sf] x'Fbf 
d'gfkmf cfh{g ug{] cGo u|fdL0f ljsf; a}+snfO{ klg qmdzM lghLs/0f 
ul/+b} nlug] / klZrdf~rn u|fdL0f ljsf; a}+sdf g]kfn /fi6« a}+ssf] 
:jfldTjdf /x]sf] ^! k|ltzt z]o/ :jfldTjnfO{ !) k|ltztdf emfg]{ 
qmddf afFsL %! k|ltzt c+z lk|ldod ;lxt lghLs/0f eO;s]sf] 
;Gbe{df cfly{s jif{ @)^@.^# df pQm a}+sdf /x]sf] >L % sf] 
;/sf/sf] :jfldTjdf /x]sf] z]o/sf] lghLs/0f k|lqmof ;'? ul/g] 
Joxf]/f ;d]t ;f] ;fj{hlgs jQmJodf pNn]v eO;s]sf] 5 . 

60. ljQLo ?kn] ;d:ofu|:t ;'b"/–klZrdf~rn u|fdL0f ljsf; a+}s 
lnld6]8sf] ;'wf/sf] nflu a}slNks pkfosf] vf]hLug]{ s|ddf u|fdL0f 
ljsf; a+}s pRr:t/Lo ;dGjo tyf lgb]{zg ;ldltsf] lg0f{ofg';f/ 
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u7g ePsf] tLg ;b:oLo sfo{bnaf6 k|fKt x'g] k|ltj]bgsf cfwf/df 
pQm a+}snfO{ ;'wf/ ug]{ jf cGo a}slNks pkfox?sf] Joj:yf ul/g] 
5 . 

61. n3' ljQnfO{ ul/aL lgjf/0fsf] k|d'v pkfosf] ?kdf ljsl;t u/L 
u|fdL0f / ljkGg ju{;Dd o;sf] ;]jf lj:tf/ ug{ n3' ljQ ljsf; 
a}+sx?df nufgL ug{ OR5's JolQmx?nfO{ cem k|f]T;flxt ug{] p2]Zon] 
jt{dfg k|lt JolQm÷;+:yf z]o/ lng ;lsg] clwstd ;Ldf r'Qmf 
k"FhLsf] !% k|ltztnfO{ a9fO{ @% k|ltzt;Dd k'¥ofpg] Joj:yf 
ldnfOg] 5 . u|fdL0f If]qdf n3' ljQ sf/f]jf/ ug]{ ljQLo ;+:yfx?nfO{ 
s]xL dfqfdf ljQLo ;fwg h'6fpg ;xof]u k'uf];\ / ;fgf 
lgIf]kstf{x?nfO{ s]xL /fxt k'uf];\ eGg] p2]Zon] cfly{s jif{ @)^@.^# 
sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf n3' ljQ sfo{qmd 
cGtu{t /x]sf u|fdL0f If]qsf lgIf]kstf{x?nfO{ ?= bz xhf/;Ddsf] 
jrtaf6 k|fKt Jofh cfodf s/ gnfUg] Joj:yf ePsf] 5 . o; 
a}+sn] >L % sf] ;/sf/sf] of] sbdnfO{ cToGt ;sf/fTds ?kdf 
lnPsf]   5 . 

cfly{s jif{ @)^@÷^# df ckgfOg] ljQLo If]q ;'wf/ sfo{qmdx? 

62. ljQLo If]q ;'wf/sf] k|d'v p2]Zo a}+s tyf ljQLo If]qdf :j:Yo 
k|lt:kwf{sf] jftfj/0f l;h{gf ug]{, ultzLn tyf bl/nf] (robust) 
?kdf ljQLo If]qsf] ljsf; ug]{ / cfGtl/s e'QmfgL Joj:yf ;'/lIft 
/ hf]lvd/lxt agfpg] /x]sf] 5 . o;sf ;fy} d'n'ssf ljleGg 
If]qx?nfO{ cfjZostfcg';f/ shf{ ;'netf a9fO{ lghL If]qsf] 
dfWodaf6 pRr cfly{s j[l4 ;xh ug{ ljQLo If]qsf] ljsf; ug'{ klg 
o; a}+ssf] p2]Zo /x]sf] 5 .  

63. g]kfnL cy{tGq qmdzM pbf/ / ahf/pGd'v x'Fb} cfO/x]sf] 5 . ljZj 
Jofkf/ ;+u7gsf] ;b:otf k|fKt ug]{ qmddf g]kfnn] ;g\ @)!) b]lv 
ljb]zL a}+ssf] zfvf vf]Ng lbg] k|ltj4tf hgfO;s]sf] 5 . o; 
;Gbe{df jfXo If]qaf6 cfpg ;Sg] em6\sfx? ;fdgf ug{ g]kfnL a}+s 
tyf ljQLo ;+:yfx?sf] Ifdtf a9fpg] o; a}+ssf] p2]Zo /x]sf] 5 . 
oL p2]Zox? k|flKtsf nflu of] jif{ ljQLo If]q ;'wf/;DaGwL ljleGg 
sfo{qmdx? to ul/Psf 5g\ .  
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64. ljQLo If]q :yfloTj sfod ug'{ o; a}+ssf] k|fylds bfloTj xf] . 
df}lb|s gLltsf pkfox?df cfjZos kl/jt{g / df}lb|s ;xhtf 
(monetary easing) n] dfq ljQLo If]q :yfloTj sfod ug{ ;ls+b}g . 
t;y{, cGt/f{li6«o :t/sf] dfGotf k|fKt a}+s tyf ljQLo ;+:yf 
Ohfht gLlt, Bank for International Settlement (BIS) af6 
k|ltkflbt a}+s tyf ljQLo ;+:yf lgodg tyf ;'kl/j]If0f;DaGwL 
cfwf/e"t ljj]szLn (Prudential) l;4fGtx?df cfwfl/t lgodg tyf 
;'kl/j]If0f, ;+:yfut ;'zf;gsf] kfngf, ljQLo If]q ;DaGwL sfg"gL 
;'wf/ nufot pbf/Ls/0f / ;+/rgfut ;'wf/nfO{ ;d]t o; a}+sn] 
ljQLo If]q :yfloTjsf] cfwf/:tDesf] ?kdf ln+b} cfPsf] 5 . o;} 
;Gbe{df ljQLo If]qdf x'g ;Sg] ;DefJo 7uL tyf hfn;fhLx?nfO{ 
lg?T;flxt ug{sf] nflu ljQLo If]qdf hfn;fhL lgoGq0f P]g 
(Banking Fraud Control Act) sf] th'{df ug]{tk{m sbd rflng]5 . 

65. ljQLo If]q :yfloTj k|flKtdf g]kfn /fi6« a}+ssf] k|d'v e"ldsf /xg] 
tYonfO{ x[boËd u/L ljQLo If]q ;'wf/sf] bf];|f] r/0fdf o; a}+snfO{ 
cfw'lgs s]Gb|Lo a+}ssf] ?kdf ljsf; u/fpg]] p2]Zon] o; a}+ssf] 
;"rgf k|ljlw ljsf;, ;'kl/j]IfsLo Ifdtf ljsf; / hgzlQm 
Joj:yfkg ;DaGwL gLltnfO{ yk kl/dfh{g ul/g] 5 .  o;sf ;fy}, 
g]kfn /fi6« a}+ssf] n]vf k|0ffnLnfO{ cGt//fli6«o dfGotf k|fKt k|rng 
tyf g]kfn n]vf dfkb08 cg'?k ;'wf/ ub}{ nlug]5 .  

66. g]kfn /fi6« a}+s P]g, @)%* df plNnlvt p2]Zox? Pj+ a}+sn] lgwf{/0f 
u/]sf] b"/b[li6 tyf nIo xfl;n ug{ cfufdL kfFr jif{leq a}+sn] 
sfof{Gjog ug]{ /0fgLlt, lqmofsnfk tyf sfo{of]hgfx? / ;f]sf] nflu 
cfjZos dfgjLo tyf cGo ;|f]t÷;fwgx?sf] Joj:yf;lxtsf] 
dWosfnLg /0fgLlts of]hgf -@)^@.^# – @)^^.^&_ th'{df u/L 
cfly{s jif{ @)^@.^# b]lv qmdzM sfof{Gjog ub}{ nlug]5 . 

67. d'n'ssf] ;dli6ut cfly{s ljsf;sf nflu cy{tGqsf] d]?b08sf] 
?kdf /x]sf] cf}Bf]lus tyf Jofkfl/s If]qsf] ljsf; Ps ckl/xfo{ zt{ 
xf] eGg] s'/fdf s'g} b'O{dt /xFb}g . pBf]u Jofkf/ If]qsf] ljsf;sf 
nflu Psflt/ nufgLsf] pko'Qm jftfj/0f l;h{gf u/L pTkfbg / 
pTkfbsTj j[l4df hf]8 lbg'kg]{ x'G5 eg] csf]{lt/ nufgLsf] 
jftfj/0fnfO{ ;xh agfpg a}+s tyf ljQLo ;+:yfx?sf] :j:y, ;jn 
/ ;zQm e"ldsfsf] klg TolQs} cfjZostf x'G5 . o;} qmddf a}+s 
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tyf ljQLo ;+:yfx?sf] C0f c;"nL / e'QmfgLsf] ;d:of s]xL jif{b]lv 
lbgfg'lbg hl6n aGb} cfO/x]sf] 5 . lgliqmo shf{ ;d:ofnfO{ ;dodf 
;dfwfg ug{ g;lsPdf o;sf] sf/0fn] ;du| ljQLo If]q ;'wf/ 
sfo{qmd nfu" eP/ klg ck]Iffs[t k|ltkmn k|fKt gx'g] l:ylt  5 . >L 
% sf] ;/sf/åf/f 7"nf] wg/flz vr{ u/]/ ;+rflnt of] sfo{qmd 
pknlAwd"ns gx'g] vt/f klg ljBdfg 5 . o; k[i7e"lddf C0fLn] 
C0f gltgf{sf] sf/0f / cj:yf osLg u/L lgotk"j{s jf kl/l:yltjz 
C0f gltg]{ C0fLx?sf] juL{s/0fsf cfwf/df To:tf C0fLx?dfly ul/g' 
kg]{ sf/jfxL jf rflng' kg]{ sbdsf ;DaGwdf dGqLkl/ifb\sf] 
lg0f{oaf6 /fli6«o of]hgf cfof]usf pkfWoIfsf] ;+of]hsTjdf ul7t 
;ldltaf6 k|]lift k|ltj]bgdf k|:tfj ul/P cg'?ksf cNksfnLg / 
bL3{sfnLg pkfox?nfO{ b[9tfsf ;fy sfof{Gjog ug{sf nflu shf{ 
;"rgf tyf sfnf];"rL ;DaGwL lgb]{zgnfO{ pko'Qm ?kdf kl/dfh{g 
u/L nfu" ul/Psf] 5 . cfly{s jif{ @)^@.^# sf] cfo–Joosf] 
;fj{hlgs hfgsf/L jQmJodf klg >L % sf] ;/sf/n] ;f] ;ldltn] 
lbPsf] k|ltj]bgsf l;kmfl/; sfof{Gjog ug]{ k|ltj4tf hgfO;s]sf]  
5 . 

68. ljut b'O{ bzsotf ljQLo If]q pbf/Ls/0f gLlt cjnDag kZrft\ 
y'k|} ljQLo ;+:yfx? ;~rfngdf cfPsf 5g\ . a}+s tyf ljQLo 
;+:yfx?sf] u'0ffTds ljsf;sf] nflu ;+VofTds ljsf;sf] plrt 
Joj:yfkg x'g' cfjZos 5 . o;} ;Gbe{df ljQLo ahf/sf] ljsf; 
tyf cEof;sf] qmddf jfl0fHo a}+s tyf ljQLo ;+:yfx? Ps cfk;df 
ufleg] tyf Pp6f ;+:yfn] csf]{nfO{ cfk"mdf ufEg] k|lqmof ljQLo 
ahf/sf] :j:Yo Pjd\ ;'b[9 ljsf;sf] nflu Pp6f ckl/xfo{ kl/0flt  
xf] . o:tf] k|lqmofdf s'g} b'O{j6f ;+:yfx? Ps cfk;df ufleP/ s'g} 
Pp6f jf t];|f] gofF ;+:yf cl:tTjdf cfpg] tyf Pp6f ;+:yf csf]{df 
ufleg hfg] x'G5 . g]kfndf a}+s tyf ljQLo ;+:yf ;DaGwL sfg"gsf 
;fy} sDkgL sfg"gdf ;d]t o; ;DaGwL sfg"gL Joj:yf ul/Psf] 5 / 
o;}sf] cfwf/df s]xL ;do cl3 Pp6f ljQ sDkgL jfl0fHo a}+s;Fu 
;kmntfk"j{s uflePsf] pbfx/0f tfh} 5 . c? s]xL o:tf ;+:yfx? 
klg xfn ljBdfg sfg"gL Joj:yf cGtu{t Ps cfk;df ufleg] 
k|lqmofdf /x]sf 5g\ . xfn ;+rfngdf /x]sf sltko jfl0fHo a}+s tyf 
ljQLo ;+:yfx?nfO{ Ps cfk;df ufeL ;'b[9 ;+:yfsf] ?kdf ?kfGt/0f 
ug{ o; k|lqmofnfO{ cem r':t / kf/bzL{ agfpg cfjZos b]lvPsf] 
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5 . ctM o;} j:t'tYonfO{ dgg\ u/L o:tf] ufEg] / ufleg] (Merger 
and Acquisition) sfg"gL Joj:yfaf/] k'g/fjnf]sg ug{ o; a}+sn] 
kxn ug]{5 . 

69. To;}u/L lgliqmo shf{sf] pRr cg'kftdf sdL Nofpg tyf shf{ 
c;"nLdf k|efjsf/L ;'wf/ Nofpg C0f c;"nL GofofwLs/0fnfO{ 
;'b[9Ls/0f ul/g'sf ;fy} ;DklQ Joj:yfkg lgud (Assets 
Management Corporation) sf] :yfkgf ug]{tk{m cfjZos sbd 
rflng] 5 .  

70. a}+s, ljQLo ;+:yf / u|fxs aLr pTkGg c;dembf/Laf6 ;[hgf x'g] 
u'gf;f] ;'Nemfpg] p2]Zon] o; a}+ssf] s]Gb|Lo sfof{nodf 8]k'6L 
ueg{/sf] ;+of]hsTjdf Ps u'gf;f] ;'g'jfO{ OsfO{ (Grievance 
Hearing Cell) u7g u/L sfo{ k|f/De ;d]t eO;s]sf] 5 .  

71. ;du| a+}lsË If]qsf] dxTjk"0f{ c+z cf]u6\g] g]kfn a+}s lnld6]8 / 
/fli6«o jfl0fHo a+}ssf] Joj:yfkg ;'wf/ sfo{af6 lgliqmo shf{ 
ck]lIft ?kdf c;"nL x'g g;s]tfklg oL a}+sx?sf] k'g;{+/rgf ug]{ 
sfo{df ;'wf/ x'Fb} cfPsf]n] o; sfo{nfO{ rfn" jif{ klg lg/Gt/tf 
lbOg] 5 . o;/L lg/Gt/tf lbg] s|ddf Joj:yfkg ;d"xsf] vr{nfO{ 
cem} Go"gLs/0f ug]{ pkfox? cjnDag u/L Joj:yfkgdf :jb]zL lj1 
/ a}+ssf sd{rf/Lx?sf] ;xefuLtf a9fpFb} nlug]5 . ;fy}, oL 
a}+sx?sf] ;+rfngdf k|efjsfl/tf Nofpgsf] nflu lgoldt ?kdf 
cg'udg ug]{ Joj:yf ;d]t ul/g]5 . 

72. a}+s tyf  ljQLo ;+:yf ;DaGwL cWofb]z @)^! hf/L eO;s]sf] 
kl/k|]Iodf ljutdf a}+s tyf ljQLo ;+:yfx?nfO{ 5'§f5'§} ?kdf hf/L 
ul/Psf lgodg tyf lgb{]zgx?nfO{ pko'Qm ?kdf kl/dfh{g u/L 
PsLs[t ?kdf hf/L u/L cfly{s jif{ @)^@.^# b]lv nfu" ug]{ Joj:yf 
eO;s]sf] 5 . 

73. ljQLo If]qdf lglxt hf]lvd Go"gLs/0f ug{ Ohfhtkq k|fKt ljQLo 
;+:yfx?df hf]lvd Joj:yfkg ;+:s[ltsf] ljsf; ub{} ;+:yfut 
;'zf;gsf] dfWodåf/f :j:Yo, ;'/lIft / ;Ifd ljQLo k|0ffnL l;h{gf 
ug{ cfjZos kxn eO/x]sf]df o;nfO{ lg/Gt/tf lbOg'sf ;fy} o:tf 
k|0ffnLnfO{ o; a}+saf6 lgoldt cg'udg ug{sf nflu hf]lvd 
cfwfl/t ;'kl/j]If0f k|0ffnL (Risk-based Supervision) nfu" ug]{ 
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Joj:yf ul/g]5 . hf]lvd Joj:yfkg k|0ffnL ljsf; ug{sf nflu lghL 
If]qaf6 ;fv d"NofÍg ;+:yf (Credit Rating Agency) vf]Ng 
clek|]l/t ul/g]5 . cfly{s jif{ @)^@.^# sf] cfo–Joosf] ;fj{hlgs 
hfgsf/L jQmJodf o; ;DaGwL cfjZos sfg"g;lxt 5'§} lgsfosf] 
:yfkgf ul/g] Joxf]/f pNn]v eO;s]sf] 5 . 

74. ljQLo k|0ffnLnfO{ Jojl:yt ug{ o; k|0ffnLleq sf/f]jf/ x'g] r]s, 
8«fˆ6, ljn h:tf ljlgdokqsf] sf/f]jf/ pk/ ljZj;gLotf clej[l4 
ug{sf] nflu ljlgdo clwsf/ kq P]gnfO ;+zf]wg tyf kl/is[t ug{ 
cfjZos b]lvPsf] kl/j]zdf ;f]sf] d:of}bf tof/ u/L >L % sf] 
;/sf/ ;dIf k]z ul/g] 5 . 

75. a}+lsË If]qnfO{ k|of]u u/L ca}w sf/f]jf/ ;+rfng ug]{ JolQm tyf 
;+:yfnfO{ lg?T;flxt ug]{ p2]Zon] d'b|f lgd{nLs/0f (Anti-Money 
Laundering) ;DaGwL 5'§} sfg"g agfpg' cfjZos eO;s]sf] 5 . 
o:tf] sfg"g agL nfu" eO{ g;s]sf] cj:yfdf a}+s tyf ljQLo 
;+:yfx?n] cf–cfˆgf] u|fxs klxrfg (know your customer - KYC) 
;DaGwL gLlt÷lgb]{zgaf6 klg s]xL xb;Dd pQm p2]Zo xfl;n ug{ 
;lsg] ePsf]n] cfly{s jif{ @)^@.^# leq} KYC ;DaGwL gLlt / 
lgb]{zg hf/L u/L sfof{Gjogdf NofOg]5 . 

76. ;g\ @))& b]lv jfl0fHo a}+sx?df nfu" ul/g] Basel II Accord sf] 
sfof{Gjogaf6 jfl0fHo a}+sx?sf] k"FhLut ;+/rgfdf kg{] c;/ af/] 
cWoog ul/g] 5 . pQm cWoogaf6 k|fKt kl/0ffdsf] cfwf/df jfl0fHo 
a}+sx?sf] k"FhLut ;+/rgfnfO{ qmdzM ;Ifd tyf k|efjsf/L agfpFb} 
nlug]5 . 

77. Basel Committee on Banking Supervision (BCBS) åf/f cg'df]lbt 
International Convergence of Capital Measurement and Capital 
Standard (Basel II) nfO{ g]kfndf sfof{Gjog ug{] lgb]{zg d:of}bf 
tof/ ug{ jfl0fHo a}+sx?sf k|ltlglwx? ;d]tsf] ;xeflutf /x]sf] 
Accord Implementation Group (AIG) sf] Ps cWoog ;d"x u7g 
eO;s]sf] 5 . ;f] ;d"xn] cfly{s jif{ @)^@.^# sf] cGTo;Dddf o; 
;DaGwL lgodgsf] clGtd d:of}bf tof/ ul/;Sg] ck]Iff ul/Psf] 5 . 
pQm cWoogaf6 k|fKt x'g cfpg] kl/0ffdsf] cfwf/df jfl0fHo 
a}+sx?sf] k"FhLut ;+/rgfnfO{ qmdzM ;Ifd tyf k|efjsf/L agfpFb} 
nlug] 5 . cGo ljQLo ;+:yfx?df Accord nfu" ug]{ ;DaGwdf tL 



26   df}lb|s gLlt @)^@.^# 

 

;+:yfx?nfO{ klg hfu?s t'NofO{ cfjZos u[xsfo{ ug{ nufOg]5 . 
o;sf ;fy}, o; a}+sn] cfly{s jif{ @)^@.^# sf] cfo–Joosf] 
;fj{hlgs hfgsf/L jQmJodf 6«:6Lsf] ?kdf cjsfz sf]if ;+rfng 
ug]{ sd{rf/L ;+rosf]if, gful/s nufgL sf]if / x'nfs jrt a}+s 
h:tf ;+:yfx?nfO{ lgodg ug]{ sfg"gL Joj:yf ul/g] pNn]v ePsf] 
Joxf]/fnfO{ o; a}+sn] cToGt ;sf/fTds ?kdf lnPsf] 5 . 

78. cfly{s jif{ @)^).^! b]lv jfl0fHo a}+s tyf ljQLo ;+:yfx?sf] 
k"FhLsf]if s'n efl/t hf]lvd ;DklQsf] !@ k|ltzt x'g'kg]{ Joj:yf 
ul/Psf]df d'n'sdf ljBdfg k|lts"n cj:yfnfO{ b[li6ut u/L cfly{s 
jif{ @)^).^! / cfly{s jif{ @)^!.^@ df ;f]sf] cg'kft !! k|ltzt 
dfq eP k'Ug] u/L tf]lsPsf]df xfn a}+s tyf ljQLo ;+:yfx?sf] 
k"FhLsf]ifsf] cj:yf ljZn]if0f u/L cfly{s jif{ @)^@.^# sf nflu 
k"FhLsf]if cg'kftnfO{ s'n efl/t hf]lvd ;DklQsf] !@ k|ltzt x'g'kg]{, 
h;dWo] k|fylds k"FhL Go"gtd ^ k|ltzt x'g}kg]{ u/L tf]lsPsf] 5 . 
o; Joj:yfaf6 a}+s tyf ljQLo ;+:yfx?sf] k"FhLsf] ;+/rgf ;jn, 
;Ifd / blx|nf] x'g] ck]Iff ul/Psf] 5 . ;fy}, …3Ú ju{sf] Ohfhtkq 
k|fKt ;+:yfx?sf] xsdf cfly{s jif{ @)^@.^# sf] nflu of] cg'kft * 
k|ltzt sfod ul/g]5, h;dWo] Go"gtd k|fylds k"FhL $=) k|ltzt 
x'g'kg]{ Joj:yf ul/Psf] 5 . 

79. g]kfn /fi6« a}+ssf] lg/LIf0f tyf ;'kl/j]IfsLo e"ldsfnfO{ cem ;'b[9 
tyf k|efjsf/L agfpg] p2]Zon] ljut jif{b]lv nfu" ul/Psf] lg/LIf0f 
tyf ;'kl/j]If0f ljlgodfjnL tyf :ynut lg/LIf0f lgb]{lzsf (On-
site Inspection Manual) nfO{ cfjZostfg';f/ kl/dfh{g ul/g'sf 
;fy} u}/:ynut ;'kl/j]IfsLo e"ldsfdf ;d]t k|efjsfl/tf Nofpgsf] 
nflu u}x|–:ynut ;'kl/j]If0f lgb]{lzsf (Off-site Supervision 
Manual) tof/ u/L nfu" ul/g]5 . o;} l;nl;nfdf ljQLo If]q ;'wf/ 
sfo{qmd cGtu{t lj1 / cg'ejL ;'kl/j]If0f ;Nnfxsf/x? lgo'Qm u/L 
sf/jfxL cufl8 a9fOg]5 .  

80. pBf]u tyf Joj;fo If]qsf ljleGg 7"nf C0fLx?n] PseGbf a9L a}+s 
tyf ljQLo ;+:yfx?af6 shf{ sf/f]jf/ (Multiple Banking) ul//x]sf] 
kl/k|]Iodf To:tf sf/f]jf/af6 a}+s tyf ljQLo ;+:yfsf] s'n shf{ 
k|jfxdf /xg uPsf] ;3gtf (Concentration of Loan Portfolio) 
;DaGwdf Ps lj:t[t cWoog u/L ;f] k|ltj]bgsf] cfwf/df o; 
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a}+saf6 hf/L ul/Psf ljj]szLn lgodgx? (Prudential Regulations) 
df pko'Qm kl/dfh{g ug]{ Joj:yf ul/Psf] 5 .  

ljb]zL ljlgdo If]q ;'wf/ sfo{qmd 

81. g]kfnn] cfly{s pbf/Ls/0f;Fu} jfXo If]qnfO{ qmdzM v'nf ub}{ nfg] 
gLlt lnPsf] 5 . cf}Bf]lus gLlt, @)$( tyf ljb]zL nufgL / Ps—
åf/ gLlt, @)$( df Joj:yf eP cg'?k u}/–cfjf;Lo nufgLstf{sf] 
nflu k"FhL vftf v'nf ul/P klg cfjf;Losf] nflu k"0f{ v'nf ul/Psf] 
5}g . ljQLo If]qsf] :yfloTj / lghL If]qsf] ck]lIft ljsf; 
eOg;s]sf] cj:yfdf g]kfn h:tf] sdhf]/ cy{tGqn] jfXo em6\sfsf] 
;fdgf ug{ g;sL cfly{s ;+s6 cfpg;Sg] ;DefjgfnfO{ b[li6uf]r/ 
u/L k"FhL vftf sf/f]jf/nfO{ ;Gt'lnt 9+un] pbf/ agfpFb} n}hfg] gLlt 
lnOPsf] 5 . o; qmddf cfly{s jif{ @)^@.^# df ljb]zL ljlgdo If]q 
;'wf/sf ljljw sfo{qmdx? sfof{Gjogdf NofOPsf 5g\ . 

82. jfl0fHo a}+sx?n] JolSt tyf ;+3 ;+:yfx?nfO{ ljleGg k|of]hgsf] 
nflu a9Ldf cd]l/sL 8n/ !))) ;DDfsf] ;6xL ;'ljwf ;f]em} k|bfg 
ug{ ;Sg] ljBdfg Joj:yf 5 . o; Joj:yfaf6 ;;fgf e'StfgL 
k7fpg] k|ls|of ;/n eO{ ;j{;fwf/0f nfeflGjt ePsf] b]lvPsf] 
kl/k|]Iodf o; Joj:yfnfO{ cem a9L ;/n / ;'ljwfhgs agfpg] 
p2]Zon] cfly{s jif{ @)^@÷^# b]lv nfu" x'g] u/L o:tf] lsl;dsf] 
;6xL ;Ldf cd]l/sL 8n/ !))) af6 j[l4 u/L cd]l/sL 8n/ !%)) 
;Dd k'¥ofOPsf] 5 . 

83. lgodfg';f/ cd]l/sf, Sofgf8f, ci6«]lnof, Go"hLNof08 / a]nfot h:tf 
ljsl;t b]zx?sf] cfk|jf; le;fdf hfg] g]kfnL gful/sx?nfO{ 
settlement vr{jfkt\ k|lt JolQm cd]l/sL 8n/ %))) ;Ddsf] ;6xL 
;'ljwf k|bfg ug]{ Joj:yf /x]sf]df pQm /sd ckof{Kt b]lvPsf]n] 
cfly{s jif{ @)^@.^# b]lv le;f k|fKt JolQmsf] xsdf cd]l/sL 8n/ 
%,))) / lghsf] kl/jf/ (Spouse) ;d]t hfg] ePdf cd]l/sL 8n/ 
!),))).— pknJw u/fpg] Joj:yf ul/Psf] 5 . 

84. lgof{t tyf ko{6g If]qsf] cfh{gaf6 vf]lnPsf kl/jTo{ ljb]zL d'b|f 
vftf ePsf kmd{÷;+:yf÷sDkgLx?n] cfˆgf] Jofkf/, Joj;fo k|j4{g 
ug{sf] nflu ef/t afx]ssf d'n'sx?df cfof]hgf x'g] d]nf, k|bz{gLdf 
efu lngsf] nflu :6n a'lsË, /lhi6«]zg z'Ns, ;]jf z'Ns OToflbsf] 
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e'StfgL ug{ o; a+}ssf] :jLs[lt lng'kg{] ljBdfg Joj:yf /xFb} 
cfPsf]df lgof{t tyf ko{6g If]qnfO{ k|f]T;fxg ug{sf] nflu pSt 
k|of]hgsf] nflu cfjZos kg]{ kl/jTo{ ljb]zL d'b|f ;DalGwt 
kmd{÷;+:yf÷sDkgLx?n] cfˆgf] kl/jTo{ ljb]zL d'b|f vftf vr{ ug{] 
u/L jfl0fHo a+}sx?af6 ;f]em} k|bfg ug{ ;Sg] Joj:yf ul/Psf] 5 .  

85. ljb]zL d'b|fdf vftf vf]n]sf JolStx?sf] vftf ;~rfng ug]{ clwsf/ 
cGo s'g} JolStnfO{ lbg gkfOg] / vftfjfn :jo+n] dfq ;~rfng 
ug'{kg]{ ;fljssf] Joj:yf cfhsf] pbf/ gLlt ;fk]]If gb]lvPsf]n] 
cfly{s jif{ @)^@÷^# b]lv vftfjfnn] clVtof/L k|bfg u/]sf] 
cj:yfdf lghsf] bDklt jf afa'÷cfdfn] klg ;f] vftf ;~rfng 
ug{;Sg] Joj:yf nfu" ul/Psf] 5 . 

86. lgof{tst{fsf] nflu nfu" ul/Psf] Cash Against Documents (CAD) 
cGtu{t a+}s Uof/]G6Lsf] cfwf/df j:t'x? lgof{t ug{ ;lsg] 
Joj:yfnfO{ ;dofg's'n kl/jt{g ub}{ NofOPsf] 5 . xfn of] Joj:yf 
cGtu{t Psk6sdf a9Ldf cd]l/sL 8n/ !,)),))) ;Dd lgo{ft 
d"Nosf] % k|ltztn] x'g] /sd a+}s Uof/]06L /fv]/ lgj]bg lbPdf o; 
a+}sn] To:tf] lgof{t ug{] :jLs[lt k|bfg ug{;Sg] Joj:yf /x]sf] 5 . 
lgof{tst{faLr of]] Joj:yf lgSs} nf]slk|o ;flat ePsf]n] cfly{s jif{ 
@)^@÷^# b]lv pSt cd]l/sL 8n/ !,)),))) sf] ;LdfnfO{ j[l4 u/L 
cd]l/sL 8n/ @,)),))) k'¥ofOPsf] 5 . ;fy} gub, art kq, 
ljsf; C0fkq tyf ;DalGwt a}+snfO{ dfGo x'g] cGo ;'/If0fkqx?sf] 
cfwf/df pSt ;Ldf;Ddsf] lgof{tsf] e'QmfgL jfl0fHo a}+sx?af6 
;f]e}m k|bfg ug{ ;lsg] Joj:yf ul/g] 5 . t/ a}+s Uof/]06Lsf] 
cfwf/df g} lgof{t ug'{kg]{ cj:yf /x]df eg] o; a+}ssf] :jLs[lt 
lng'kg]{ Joj:yf sfod} /flvPsf] 5 . 

87. 8«fˆ6÷l6=6L ;'ljwf cGtu{t ef/tjfx]s t];|f] d'n'saf6 ;fdfg cfoft 
ug{ k7fOPsf] clu|d e'StfgL jfktsf] /sd sf/0fjz laqm]tfn] 
;fdfg l;kd]06 gu/L pSt /sd lkmtf{ k7fPsf] cj:yfdf e'StfgL 
k7fpg] ;dodf w/f}6L jfkt eG;f/ sfof{nosf] gfddf hf/L ePsf] 
r]s ;DalGwt jfl0fHo a+}s cfkm}n] /2 ug{ ;Sg] Joj:yf ul/Psf] 5 . 
o;af6 ;DalGwt Jofkf/LnfO{ r]s /2 ug]{ h:tf] ;fdfGo sfdsf] 
nflu klg /fi6« a}+s;Dd wfpg' kg]{ em0em6 cGTo eO{ s]xL ;x'lnot 
k'Ug hfg] ck]Iff ul/Psf] 5 . 
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88. kl/jTo{ ljb]zL d'b|fdf e'StfgL x'g] u/L vf]lnPsf cfoft k|tLtkqdf 
pNn]lvt /sdeGbf a9Lsf] 8s'd]06 k|fKt ePsf] cj:yfdf k|tLtkqdf 
pNn]lvt d"Nosf] @ k|ltzt jf cd]l/sL 8n/ !))) dWo] h'g sd 
x'G5, ;f] /sd;Ddsf] 8s'd]06 ;DalGwt jffl0fHo a+}s cfkm}n] :jLsf/ 
ug{;Sg] Joj:yf ul/Psf] 5 . 

89. kl/jTo{ ljb]zL d'b|fdf e'StfgL x'g] u/L vf]lnPsf cfoft k|tLtkq jf 
8«fˆ6÷l6=6L cGtu{t a+}saf6 8s'd]06 5'6fpFbf jf clu|d e'StfgL 
k7fpFbf ;DalGwt eG;f/ sfo{fnosf] gfddf hf/L ul/Psf] 
w/}6Ljfktsf] r]s Dofbleq k|of]u x'g g;s]df () lbgleq}df oy]i6 
k|df0f;lxt Dofb yk ug{ cfPdf ;DalGwt jfl0fHo a+}s cfkm}n] 
To:tf r]ssf] Dofb yk ug{;Sg] Joj:yf ul/Psf] 5 . 

90. o; a+}ssf] :jLs[ltdf ljb]zL d'b|f C0f lnPsf C0fL;Fu ;f] C0fsf] 
Jofhb/ Hedge  ug]{ l;nl;nfdf s'g} jfl0fHo a+}sn] Interest Rate 
SWAP ug{ rfx]df ;f] sf/f]jf/af6 pTkGg s'g} klg bfloTj o; 
a+}sn] glng] Zft{df jfl0fHo a}+sx?nfO{ To:tf] sf/f]jf/ ug{] :jtGqtf 
lbOPsf] 5 . 

91. lghL If]qsf cfoftstf{n] g]kfndf /f;folgs dn cfoft ug]{ qmddf 
8s'd]06 5'6fpFbf cfoftLt d"Nosf] !) k|ltzt /sd a+}sdf bflvnf 
ug'{kg]{ jf a+}s Uof/]06L k]z ug'{kg]{ Joj:yf eO/x]sf]df dn cfoftdf 
lghL If]qnfO{ yk k|f]T;flxt u/L oyf;dodf dn cfk"lt{sf] Joj:yf 
ug'{sf] ;fy} s]xL xb;Dd cfoftLt dnsf] nfut vr{df sdL cfO{ 
s[ifsx?nfO{ /fxt k'uf];\ eGg] p2]Zon] pQm !) k|ltzt w/}f6L 
/sdnfO{ @ k|ltztdf emfl/Psf] 5 . 

92. g]kfnsf jfl0fHo a}+sdf ljb]zL d'b|fsf] vftf x'g] cGt/f{li6«o 
;+3;+:yfx?n] ef/tdf ljb]zL d'b|fdf g} e'StfgL ug''{k/]df jfl0fHo 
a+}sx?af6 l;w} e'StfgL k7fpg;Sg] Joj:yf ul/Psf] 5 . 

93. kf;kf]6{ jfkt Ps cfly{s jif{df Psk6s dfq ljb]zL d'b|f ;6xL 
;'ljwf lbg] Joj:yf /x]sf] 5 . h:tf];'s} -cfˆgf] jf kl/jf/sf] 
cf}ifwf]krf/ u/fpg hfg' k/]sf]_ cj:yf k/]klg Ps cfly{s jif{df 
bf]xf]¥ofP/ kf;kf]6{ afktsf] ;6xL ;'ljwf gkfOg] o; Joj:yfn] 
;j{;fwf/0fnfO{ sl7gfO{ kl//x]sf] 5 . cfhsf] pbf/ cj:yfdf o:tf] 
k|fjwfg /lx/xg' pko'Qm gb]lvPsf]n] cfly{s jif{ @)^@.^# b]lv ;f] 



30   df}lb|s gLlt @)^@.^# 

 

k6s] k|fjwfg x6fOPsf] 5 . ;fy}, jt{dfg Joj:yf cGtu{t ljb]zL 
d'b|f pknAw u/fPkl5 kf;kf]6{df b/kL7 ug'{kg]{ k|fjwfg /x]sf] 5 . 
xfn g]kfndf !) jif{] cjlwsf] kf;kf]6{ hf/L ug]{ k|rng ;'? ePsf] 
;Gbe{df o;/L ljb]zL d'b|f pknAw u/fpFb}lkR5] b/kL7 u'g{kg]{ 
k|fjwfgn] kf;kf]6{df :yfgfefj Pjd\ s]/d]6 eO{ kmf]xf]/ ;d]t x'g] 
ePsf]n] cGo ;a} Joj:yf oyfjt /xg] u/L cfh}sf ldltb]lv 
kf;kf]6{df b/kL7 ug]{ Joj:yf x6fOPsf]   5 . 

94. g]kfndf ;+rflnt lghL If]qsf pBf]u, sDkgL jf kmd{n] ljb]zaf6 
C0f lng' k/]df g]kfn /fi6« a}+s;Fu cg'dlt lng' kg]{ Joj:yf /x]sf] 
5 . jt{dfg kl/k|]Iodf ljb]zaf6 C0f lngsf nflu ;d]t /fi6« 
a}+s;Fu cg'dlt lng'kg]{ k|fjwfgaf6 Psflt/ ;DalGwt Joj;foLn] 
cgfjZos af]em e]mln/xg' k/]sf] 5 eg] csf{lt/ afXo hutdf 
g]kfnsf] ljb]zL ljlgdo gLlt cg'bf/ /x]sf] ;"rgf k|jfx x'g] ePsf]n] 
s;}n] s'g} :jb]zL ;DklQ w/f}6L g/fvL Psjif{ jf ;f]eGbf a9L 
cjlwsf] ljb]zL C0f lng rfx]df /fi6« a}+snfO{ hfgsf/L dfq lbP 
k'Ug], cg'dlt lng' gkg]{ Joj:yf ul/Psf] 5 . 

95. g]kfnL pBdzLntfnfO{ cGt/f{li6«o :t/df k|lt:kwL{ agfpg g]kfnL 
pBdLn] ljb]zdf nufgL ug{ kfpg' kg]{ Joj:yf ;'? ug'{kg]{ cj:yf 
cfO;s]sf] 5 . of] Joj:yfn] g]kfnsf] afXo If]q gLlt yk pbf/ 
agfpg d2t k'¥ofpg] / d'n'sdf afXo nufgL cfslif{t x'g'sf] ;fy} 
Joj:yfksLo tyf cfw'lgs k|ljlw leq\ofpg ;xof]u k'Ug] b]lvG5 . 
o; lbzfdf o; a}+sn] o;} jif{ ljb]zdf nufgL ug{ k|ltaGw nufpg] 
P]g, @)@! df ;d;fdlos ;'wf/ ug{ >L % sf] ;/sf/nfO{ cg'/f]w 
ug]{5 . 

96. rfFbLsf efF8fs'F8f / u/uxgf lgof{t ug]{ Joj;foLnfO{ g]kfn /fi6« 
a}+sn] ljb]zaf6 rfFbL lsg]/ pknAw u/fpg] Joj:yf /x]sf] 5 . 
tbg'?k @)$$ b]lv @)^) ;Dd %*=$@ d]l6«s 6g -(& nfv 
cd]l/sL 8n/ hltsf]_ rfFbL v/Lb u/L ;DalGwt Joj;foLnfO{ 
pknAw u/fOPsf] 5 . /fi6« a}+ssf] df}Hbftdf nfdf] ;dob]lv !$) 
d]l6«s 6g hlt rfFbL ljgf s'g} k|ltkmn yGs]/ a;]sf] 5 . Psflt/ 
;flnGbf rfFbL lsGg'kg]{, csf{lt/ ljut !& jif{sf] cf};t rfFbL vkt -
#=$ d]l6«s 6g_ nfO{ cfwf/ dfGg] xf] eg] a}+s;Fu /x]sf] pQm 
df}Hbftn] em08} $) jif{sf] dfu wfGg] b]lvG5 . ;f] rfFbLnfO{ 
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cGt/f{li6«o ahf/df k|rlnt d"Nodf :yfgLo Joj;foLnfO{ laqmL ubf{ 
;DalGwt Jofkf/LnfO{ 9'jfgL nufot cGo sf/f]af/ nfut 36\g uO{ 
;:tf]df rfFbL pknAw x'g] x'Fbf rfFbLsf u/uxgf tyf efF8fs'F8f lgof{t 
k|f]T;flxt x'g hfg] x'G5 . /fi6« a}+snfO{ cfk"m;Fu 7"nf] kl/df0fdf rfFbL 
x'Fbfx'Fb} kl/jTo{ d'b|f lt/]/ rfFbL h:tf] dead asset v/Lb ug'{ gkg]{ dfq 
x}g o;sf] df}Hbft Joj:yfkg -yGSofpg] qmddf oqtq ;fbf{ x'g] 
htL{ ;d]t_ df k/]sf] jt{dfg ;d:of ;dfwfg x'gfsf] ;fy} rfFbL 
lsGbf vr{ x'g] kl/jTo{ ljb]zL d'b|fsf] nufgLaf6 Aofh k|fKt x'g uO{ 
a}+ssf] cfDbfgL ;d]t j[l4 x'g] x'G5 . To;}n] cfly{s jif{ @)^@.^# 
b]lv rfFbLsf efF8fs'F8f tyf u/uxgf agfO{ lgof{t ug]{ Joj;foLnfO{ 
cGt/f{li6«o ahf/df rn]sf] d"Nodf o; a}+ss} df}Hbftaf6 rfFbL 
cfk"lt{ ug]{ Joj:yf ldnfOg] 5 . 

97. g]kfnsf] lgof{tnfO{ cem k|lt:kwL{ agfpg] x]t'n] rfn" cfly{s jif{df 
ef/taf6 cd]l/sL 8n/ e'QmfgL u/L cfoft ul/g] sRrfkbfy{ tyf 
Intermediate j:t'sf] ;+Vof a9fOg] 5 . 

cGTodf, 

98. cfly{s jif{ @)^!.^@ sf] ;dli6ut cfly{s tyf df}lb|s l:ylt, 
cfly{s jif{ @)^!.^@ sf] df}lb|s gLltsf] ;dLIff, cfly{s jif{ @)^!.^@ 
sf] df}lb|s gLltdf pNn]v ePsf gLltut Joj:yfx?sf] jflif{s k|ult 
tflnsf / of] k|ltj]bg tof/ kfbf{ k|of]u ul/Psf tYofÍ tflnsf 
;fj{hlgs hfgsf/Lsf nflu o;} k|ltj]bgsf] cg';"rLdf /flvPsf 
5g\ . 

99. pknJw cfly{s ;"rgfx?sf] ljZn]if0f ubf{ g]kfnL cy{tGqsf 
;dli6ut ;"rsx? xfn 7Ls cj:yfdf /x]tfklg tL hf]lvdd'Qm eg] 
5}gg\ . ;dli6ut dfusf] j[l4 Go"g /x] klg k]6«f]lnod kbfy{sf] d"No 
a9]sf] sf/0f d"Nodf rfk k/]sf] l:ylt 5 . t];|f] d'n'[stk{msf] 
lgof{tdf pNn]Vo sdL cfPsf] 5 . ;du| cfoftdf klg sdL cfPsf] 
5 . b]zdf ljBdfg c;xh kl/l:yltsf sf/0f pBf]u Joj;fosf] 
l:ylt klg ;Gtf]ifhgs 5}g . o;k|sf/ Psflt/ cfly{s :yfloTjsf] 
l:ylt ;+j]bgzLn (Vulnerable) /x]sf] 5 eg] csf]{lt/ /fli6«o 
pTkfbg j[l4 hf]lvddf k/]sf] lj/fwf]efifk"0f{ cj:yfdf gLltut 5gf}6 
aLr ;Gt'ng sfod u/L ;Daf]wg ug]{ p2]Zon] of] jif{sf] df}lb|s gLlt 
th'{df ul/Psf] xf] . k|:t't df}lb|s gLltsf] sfof{Gjogaf6 cy{tGqdf 
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df}lb|s :yfloTj sfod eO{ lbuf] cfly{s ljsf;sf nflu pko'Qm 
;dli6ut cfly{s kl/j]z sfod x'g] ljZjf; lnOPsf] 5 . ljQLo 
If]qdf rflnPsf ;'wf/sf sfo{qmdx?af6 ljQLo If]qdf k|lt:kwf{ a9\g] 
tyf :yfloTj ;'b[9 x'g] / ljb]zL ljlgdo If]qdf ul/Psf ;'wf/x?sf 
sf/0f afXo sf/f]jf/ ;/nLs[t x'g uO{ Jofkf/ / ljb]zL nufgL 
clej[l4 x'g] ck]Iff /flvPsf] 5 . ljutdf o; a}+sn] th'{df u/]sf] 
df}lb|s gLltsf] sfof{Gjogdf >L % sf] ;/sf/, bft[  lgsfo, a}+lsË 
;d'bfo / gful/s ;dfhaf6 k|fKt ePsf] ;xof]uk|lt o; cj;/df 
jxfFx? ;a}nfO{ wGojfb ck{0f ug{ rfxG5' . ;fy}, cfufdL lbgx?df 
klg df}lb|s gLltsf] sfof{Gjogdf o; a}+snfO{ oxfFx? ;a}sf] Gofgf] 
;xof]u ldNg] ljZjf; lnPsf] 5' . 

 

 wGojfb ! 
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cg';"rL ! 

cfly{s jif{ @)^!.^@ sf] ;dli6ut cfly{s tyf df}lb|s l:ylt 

 
;du|df 

1. cfly{s jif{ @)^!.^@ df cy{tGqsf ;dli6ut cfwf/e"t ;"rsfÍx? 
(macroeconomic fundamentals) dWo] s'n ufx{:Yo pTkfbg 
j[l4b/df sdL cfPsf] 5 eg] d"Nodf rfk k/]sf] 5 . d'n'ssf] ;du| 
zf]wgfGt/ l:ylt artdf /x] tfklg afXo If]q ;+j]bgzLn cj:yfdf  
5 . lgof{tsf] j[l4b/df sdL cfPsf] 5 . tof/L kf]zfssf] lgof{tdf 
cfPsf] Jofks x|f;sf] sf/0f t];|f] d'n'stkm{sf] lgof{tdf pNn]Vo 
lu/fj6 cfPsf] 5 . sRrf kbfy{ nufot s'n cfoft 36]sf] 5 . s'n 
cfGtl/s shf{df lj:tf/ cfPtfklg lj:t[t d'b|f k|bfosf] j[l4b/df 
sdL cfPsf] 5 . lghL If]q / u}/ljQLo ;/sf/L ;+:yfgdf hfg] a}+s 
shf{ a9]sf] 5 . kmn:j?k, jfl0fHo a}+sx?sf] clws t/ntfdf sdL 
cfPsf] 5 . Aofhb/ ;+/rgfdf ;'wf/sf] s]xL ;+s]t b]vfkg{ yfn]sf]  
5 . >L % sf] ;/sf/sf] ah]6 3f6fdf pNn]Vo sdL cfPsf] 5 . 
;fwgsf] j[l4b/ cl3Nnf] jif{sf] eGbf Go"g /x]sf] 5 . To:t}u/L >L % 
sf] ;/sf/sf] rfn" vr{ pRr /x] tfklg s'n vr{ j[l4b/ cl3Nnf] 
jif{sf] eGbf s]]xL sd /x]sf] 5 . 

pTkfbg 

2. cfly{s jif{ @)^!.^@ df g]kfnL cy{tGqsf] l:ylt ;Gtf]ifhgs /xg 
;s]g . cfly{s jif{ @)^).^! df pTkfbs d"Nodf #=$ k|ltztn] 
a9]sf] s'n ufx{:Yo pTkfbg cfly{s jif{ @)^!.^@ df @=% k|ltztdf 
em¥of] -tflnsf !, u|fkm !_ . df};d cg's'n /xg g;s]sf]n] s[lif 
pTkfbg j[l4 @=* k|ltzt / pBf]u tyf afXo If]q /fd|f] /xg 
g;s]sf]n] u}/s[lif If]q !=^ k|ltzt dfqn] a9]sf]n] ubf{ ;du| cfly{s 
j[l4b/ @=% k|ltztsf] Go"g b/n] a9]sf] xf] . s'n ufx{:Yo pTkfbgdf 
sl/a @) k|ltzt c+z /x]sf lgdf{0fÙ / Jofkf/, /]i6'/]06 tyf xf]6n 
pk–If]qsf] j[l4b/ qmdzM @=$ k|ltzt / #=) k|ltztn] C0ffTds 
/x]sfn] klg ;du| cfly{s j[l4b/ Go"g /xg uPsf] xf] . 
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u|fkm ! M cfly{s j[l4b/ -k|ltztdf_ 

 

3. s'n ufx{:Yo pTkfbgsf gf} ;d"xnfO{ tLg d'Vo If]qx?df ljeflht 
u/L ljZn]if0f ubf{ #(=* k|ltzt ef/ /x]sf] k|fylds If]qsf] j[l4b/ 
cl3Nnf] jif{ #=* k|ltzt /x]sf]df cfly{s jif{ @)^!.^@ df @=* 
k|ltzt dfq /Xof] -aS; !, u|fkm @_ . k|fylds If]qdf s[lif If]qsf] 
k|d'vtf /x]sf] / df};d ck]lIft ?kdf cg's'n /xg g;s]sf]n] of] 
If]qsf] j[l4b/ cl3Nnf] jif{sf] eGbf Go"g /x]sf] xf] . s'n ufx{:Yo 
pTkfbgdf @!=^ k|ltzt ef/ /x]sf] låtLo If]qsf] j[l4b/ cfly{s jif{ 
@)^!.^@ df )=& k|ltzt dfq /Xof] . cfly{s jif{ @)^).^! df 
låtLo If]qsf] j[l4b/ !=) k|ltzt /x]sf] lyof] . låtLo If]qsf] 
dxTjk"0f{ pkIf]q lgdf{0fsf] lj:tf/ @=$ k|ltztn] C0ffTds /x]sf]n] 
o; If]qsf] j[l4b/ guGo /x]sf] xf] . s'n ufx{:Yo pTkfbgdf #*=^ 
k|ltzt ef/ /x]sf] ;]jf If]qsf] lj:tf/ cfly{s jif{ @)^).^! df $=) 
k|ltzt /x]sf]df cfly{s jif{ @)^!.^@ df @=! k|ltzt dfq /Xof] . 
Jofkf/, /]i6'/]06 tyf xf]6n pkIf]qsf] j[l4b/ #=) k|ltztn] C0ffTds 
/x]sf]n] ;]jf If]qsf] j[l4b/ cfly{s jif{ @)^!.^@ df cl3Nnf] jif{sf] 
t'ngfdf Go"g /xg uPsf] xf] . 
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aS; ! M s'n ufx{:Yo pTkfbgsf d'Vo If]qx?sf] j[l4b/ -k|ltztdf_ 

 cf=j= @)^!.^@ df 
s'n ufx{:Yo 

pTkfbgdf c+z 

@)%(.^) @)^).^! @)^!.^@ 

k|fylds If]q #(=* @=% #=* @=* 

låtLo If]q @!=^ #=^ !=) )=& 

;]jf If]q #*=^ #=& $=) @=! 

 

u|fkm @ M s'n ufx{:Yo pTkfbgsf d'Vo If]qx?sf] j[l4b/ -k|ltztdf_ 

 

4. cfly{s jif{ @)^!.^@ df j:t' tyf ;]jfsf] s'n dfusf] lj:tf/df 
sdL cfPsf] 5 . s'n dfudWo] cl3Nnf] jif{ (=# k|ltztn] a9]sf] 
cfGtl/s dfu cfly{s jif{ @)^!.^@ df %=* k|ltztn] dfq a9\of] . 
g]kfnL j:t' tyf ;]jfsf] afXo dfu cl3Nnf] jif{ !$=@ k|ltztn] 
a9]sf] t'ngfdf cfly{s jif{ @)^!.^@ df pNn]Vo sdL cfO{ #=& 
k|ltztn] dfq a9\of] . s'n cfGtl/s dfudWo] ;/sf/L If]qtkm{sf] 
dfusf] lj:tf/df 7"nf] sdL cfPsf] 5 . d'n'sdf ljBdfg zflGt 
;'/Iffsf] cj:yfn] ubf{ k"FhLut vr{ ck]lIft ?kdf a9\g g;s]sf] / 
cfGtl/s tyf afXo em6\sfx?n] ubf{ lghL If]qsf] Joj;foLs dgf]an 
(Business confidence) Go"g /x]sf]n] o; If]qsf] dfudf klg ltj|tf 
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cfpg ;s]g . ko{6g Joj;fodf lu/fj6 cfPsf] / ljZj Jofkf/ 
;+u7gsf] k|fjwfg cg';f/ tof/L kf]zfs lgof{tdf /x]sf] sf]6f 
k|0ffnLsf] vf/]hLsf sf/0fn] g]kfnL tof/L kf]zfssf] lgof{t pNn]Vo 
36]sf]n] g]kfnL j:t' tyf ;]jfsf] afXo dfu j[l4b/df sdL cfPsf] 
xf] . 

5. xfnsf jif{x?df hg;f+lVosLo ;+/rgf (demographic structure) df 
kl/jt{g cfPsf] 5 . lj=;+= @)$* sf] hgu0fgf cg';f/ s'n 
hg;+Vofdf zx/L hg;+Vofsf] cg'kft (=@ k|ltzt /x]sf]df lj=;+= 
@)%* df ;DkGg hgu0fgf cg';f/ of] cg'kft a9]/ !$=@ k|ltztdf 
k'Uof] . d'n'sdf ljBdfg c;xh kl/l:yltsf sf/0f zx/L hg;+Vofsf] 
cg'kft a9\g] qmd oyfjt /x]sf] 5 . To;}u/L cfl;|t hg;+Vof 
(dependent population) sf] cg'kft 36\g] k|j[lQ b]lvPsf] 5 . cfly{s 
?kn] ;lqmo hg;+Vofsf] cfly{s If]qut ljt/0fdf klg kl/jt{g 
cfPsf] 5 . lj=;+= @)$* df ;DkGg hgu0fgfsf] kl/0ffd cg';f/ 
k|fylds If]qdf cfly{s ?kdf ;+nUg hg;+Vofsf] cg'kft *!=@ 
k|ltzt /x]sf]df lj=;+= @)%* df ^%=& k|ltztdf em¥of] -aS; @, 
u|fkm #_ . låtLo If]qdf ;+nUg hg;+Vofsf] cg'kft @=^ k|ltztaf6 
!!=( k|ltzt k'Uof] . To;}u/L ;]jf If]qdf ;+nUg hg;+Vofsf] cg'kft 
!$=( k|ltztaf6 @@=@ k|ltzt k'Uof] . @)^).^! df ;DkGg g]kfn 
hLjg:t/ ;j]{If0fn] klg hg;f+lVosLo ;+/rgfdf cfPsf] kl/jt{gnfO{ 
k'li6 u/]sf] 5 . cfly{s tyf df}lb|s gLlt th'{dfsf] nflu pk/f]Qm 
hg;f+lVosLo ;+/rgfdf cfPsf] kl/jt{gn] dxTj /fVb5 .  

aS; @ M cfly{s ?kn] ;lqmo hg;+Vofsf] If]qut ljt/0f -k|ltzt_ 

 @)$* sf] hgu0fgf @)%* sf] hgu0fgf 
k|fylds If]q 81.2 65.7 
låtLo If]q 2.6 11.9 
;]jf If]q 14.9 22.2 
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u|fkm # M cfly{s ?kn] ;lqmo hg;+Vofsf] If]qut ljt/0f -k|ltzt_ 

 
d'b|f:kmLlt 

6. cfly{s jif{ @)^!.^@ sf] klxnf] P3f/ dlxgfdf /fli6«o pkef]Qmf d"No 
;"rsfÍdf cfwfl/t d'b|f:kmLlt laGb'ut cfwf/df ^=@ k|ltzt /Xof] -
tflnsf #_ . cl3Nnf] jif{sf] ;f]xL cjlwdf d'b|f:kmLlt !=* k|ltzt 
dfq lyof] . cGt/f{li6«o :t/df k]6«f]lnod kbfy{sf] d"No a9]sf] / d"No 
clej[l4 s/sf] b/ ;fljssf] !)=) k|ltztaf6 !#=) k|ltztdf 
a9]sfn] d"Nodf rfk k/]sf] xf] . 

7. cfly{s jif{ @)^!.^@ sf] klxnf] P3f/ dlxgfdf /fli6«o pkef]Qmf d"No 
;"rsfÍ s]nfpFbf vfB tyf k]o kbfy{ ;d"xsf] d"No ;"rsfÍ -laGb'ut 
cfwf/df_ cl3Nnf] jif{ !=^ k|ltzt dfqn] a9]sf]df ;dLIff cjlwdf 
%=# k|ltztsf] pRr b/n] a9\of] -tflnsf #_ . lrgL tyf lrgLhGo 
kbfy{, xf]6nsf] vfgf, df;', df5f tyf c08f / cGg tyf To;af6 
ag]sf kl/sf/ pk;d"xsf] d"No j[l4 ePsfn] vfB tyf k]okbfy{ 
;d"xsf] d"No j[l4 cl3Nnf] jif{sf] eGbf pRr /xg uPsf] xf] . 

8. OGwg / oftfoft tyf ;~rf/ pk;d"xx?sf] d"No j[l4 ePsfn] 
u}/vfB tyf ;]jf ;d"xsf] d"No ;"rsfÍ cl3Nnf] jif{sf] @=! k|ltzt 
eGbf lgs} pRr b/ -&=) k|ltzt_ n] a9\of] . 
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9. @)^! cfiff9 d;fGtdf sf/f]jf/ aGb x'Fbf @@@=)$ /x]sf] g]K;] 
kl/;"rs @)^@ cfiff9 d;fGtdf ^$=^# ljGb' -@(=! k|ltzt_ n] j[l4 
eO{ @*^=^& k'u]sf] 5 . ;"rLs[t sDkgLx?sf] ;+Vof !!$ af6 j[l4 
eO{ !@% k'u]sf]n] cl3Nnf] jif{sf] cfiff9 dlxgfsf] t'ngfdf ;dLIff 
cjlwdf r'Qmf k"FhL #(=^ k|ltzt -?= $ ca{ &^ s/f]8_ n] j[l4 eO{ 
?= !^ ca{ && s/f]8 k'u]sf] 5 . @)^! cfiff9sf] t'ngfdf @)^@ 
cfiff9 d;fGtdf ;"rLs[t sDkgLx?sf] ahf/ k"FhLs/0f $*=! k|ltzt 
-?= !( ca{ ($ s/f]8_ n] j[l4 eO{ ?= ^! ca{ #& s/f]8 k'u]sf] 5 . 

af≈o If]q 

10. cfly{s jif{ @)^!.^@ df afXo If]qsf] l:ylt ;Gtf]ifhgs /x]g . 
df}lb|s ;j]{If0fcg';f/ cfly{s jif{ @)^!.^@ sf] klxnf] P3f/ 
dlxgf;Dd zf]wgfGt/ art ? & ca{ ^% s/f]8 /x] tfklg afXo 
If]qdf s]xL sdhf]/Lsf ;+s]tx? b]lvPsf 5g\ . 

11. cfly{s jif{ @)^!.^@ sf] klxnf] P3f/ dlxgf;Dddf s'n j:t' Jofkf/ 
)=^ k|ltztn] C0ffTds /Xof] -tflnsf !(_ . cl3Nnf] jif{sf] ;f]xL 
cjlwdf s'n j:t' Jofkf/ *=@ k|ltztn] a9]sf]  lyof] . cl3Nnf 
jif{x?sf] t'ngfdf s'n ufx{:Yo pTkfbgdf s'n j:t' Jofkf/sf] c+z 
36]sf] 5 . cfly{s jif{sf] klxnf] P3f/ dlxgf;Dddf s'n j:t' 
Jofkf/df ^%=* k|ltzt c+z /x]sf] ef/t;Fusf] Jofkf/ !$=( 
k|ltztn] j[l4 ePsf] 5 eg] t];|f] d'n's;Fusf] Jofkf/ @!=! k|ltztn] 
36]sf] 5 . s'n j:t' lgof{tsf] t'ngfdf j:t' cfoftsf] cfotg 7"nf] 
/x]sf] ;Gbe{df j:t' cfoft j[l4b/ C0ffTds /x]sf]n] cfly{s jif{ 
@)^!.^@ df s'n j:t' Jofkf/ j[l4b/ C0ffTds /xg uPsf] xf] . 

12. s'n j:t' Jofkf/df #)=( k|ltzt c+z /x]sf] s'n j:t' lgof{t cfly{s 
jif{ @)^!.^@ sf] klxnf] P3f/ dlxgf;Dddf ^=$ k|ltztn]! a9\of]  
-tflnsf !(, u|fkm $_ . cfly{s jif{ @)^).^! sf] ;f]xL cjlwdf s'n 
j:t' lgof{t &=( k|ltztn] lj:tf/ ePsf] lyof] . s'n j:t' lgof{tdWo] 
ef/ttkm{sf] lgof{t cfly{s jif{ @)^).^! df !%=& k|ltztn] a9]sf]df 
cfly{s jif{ @)^!.^@ df @^=* k|ltztn] pNn]Vo j[l4 eof] . t];|f] 
d'n'stkm{sf] j:t' lgof{t j[l4 cfly{s jif{ @)^).^! df )=( k|ltztn] 

                                                 
!  s'n lgof{tnfO{ cd]l/sL 8n/df u0fgf ubf{ ;dLIff cjlwdf *=& k|ltztn] j[l4 

ePsf] 5 . ut jif{ o:tf] j[l4 !$=! k|ltzt /x]sf] lyof] . 
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C0ffTds /x]sf]df cfly{s jif{ @)^!.^@ df @)=& k|ltztsf] pRr 
b/n] C0ffTds /Xof] . 

13. s'n j:t' Jofkf/df ^(=! k|ltzt c+z /x]sf] s'n j:t' cfoft j[l4 
cfly{s jif{ @)^!.^@ sf] klxnf] P3f/ dlxgf;Dddf #=$ k|ltztn]@ 
C0ffTds /Xof] -tflnsf !(, u|fkm $_ . cfly{s jif{ @)^).^! df s'n 
j:t' cfoft *=# k|ltztn] lj:tf/ ePsf] lyof] . s'n j:t' cfoftdf 
^$=( k|ltzt c+z /x]sf] ef/taf6 ePsf] cfoft !)=) k|ltztn] 
a9\of] . cfly{s jif{ @)^).^! df ef/taf6 ePsf] cfoft *=@ 
k|ltztn] lj:tf/ ePsf] lyof] . s'n j:t' cfoftdf #%=! k|ltzt c+z 
/x]sf] t];|f] d'n'saf6sf] cfoft cfly{s jif{sf] klxnf] P3f/ 
dlxgf;Dddf @!=# k|ltztn] 36\of] . cfly{s jif{ @)^).^! df t];|f] 
d'n'saf6sf] cfoft *=% k|ltztn] j[l4 ePsf] lyof] . sRrf kbfy{ 
tyf d]lzg/L ;fdfgsf] cfoftdf lu/fj6 cfPsf]n] t];|f] d'n'saf6 
ePsf] cfoft cfly{s jif{ @)^!.^@ df o;/L 36]sf] xf] . 

u|fkm $ M s'n j:t' Jofkf/df lgof{t / cfoftsf] c+z 

 

14. zf]wgfGt/ tYofÍ cg';f/ cfly{s jif{sf] klxnf] bz dlxgf;Dddf 
ko{6g If]qsf] ljb]zL d'b|f cfk|jfx ##=) k|ltztn] 36\of] -tflnsf 
@)_ . cfly{s jif{ @)^).^! sf] ;f]xL cjlwdf ko{6g If]qsf] ljb]zL 
d'b|f cfk|jfx %#=# k|ltztn] a9]sf] lyof] . ljb]zL ;+rf/ dfWoddf 

                                                 
@  s'n cfoftnfO{ cd]l/sL 8n/df t'ngf ubf{ ;dLIff cjlwdf !=$ k|ltztn] 

36]sf] 5 . ut jif{ o:tf] cfoft !$=% k|ltztn] a9]sf] lyof] . 
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b]zdf ljBdfg c;xh kl/l:yltsf] a9L gsf/fTds k|rf/k|;f/ 
a9]sf]n] ko{6g cfudgdf pNn]Vo sdL cfO{ ljb]zL d'b|f cfk|jfxdf 
lu/fj6 cfPsf] xf] . 

15. cfly{s jif{ @)^!.^@ sf] klxnf] bz dlxgf;Dddf ljb]zl:yt g]kfnL 
sfdbf/x?sf] /]ld6\ofG; cfk|jfx &=( k|ltztn] a9\of] -tflnsf @)_ . 
cfly{s jif{ @)^).^! df /]ld6\ofG; cfk|jfx #=) k|ltztn] a9]sf] 
lyof] . O/fsdf g]kfnLx?sf] xTof kZrft\ sf7df8f}+df ePsf] 
x'nb+ufsf qmddf Dofgkfj/ sfof{nox?df ePsf] tf]8kmf]8 / 
dn]lzofn] ;'gfdL kLl8t d'n's O08f]g]lzofsf sfdbf/x?nfO{ sfd 
ug]{ cj;/ lbg] qmddf g]kfnL sfdbf/x?nfO{ s]xL ;dosf] nflu 
le;f lbg aGb u/]sf]n] cfly{s jif{ @)^!.^@ sf] klxnf] cw{jflif{s 
cjlw;Dd g]kfnL sfdbf/x?sf] aflx/ hfg] qmddf s]xL /f]sfj6 
cfPsf] ePtfklg To;kl5sf] ;dodf tLa|tf cfPsf]n] /]ld6\ofG; 
cfk|jfxdf j[l4 x'g] qmd b]lvPsf] 5 . 

16. cfoft 36]sf] / /]ld6\ofG; cfk|jfxsf] :t/ pRr g} /x]sf]n] cfly{s 
jif{ @)^!.^@ df zf]wgfGt/ art /Xof] . zf]wgfGt/ jrt /x]sf 
sf/0f cfly{s jif{ @)^!.^@ sf] klxnf] P3f/ dlxgf;Dd a}+lsË  
If]qsf] s'n ljb]zL ljlgdo ;+lrlt ^=@ k|ltztn] j[l4 eO{ @)^@ h]i7 
dlxgf;Dd ?= !## ca{ (& s/f]8 /Xof] . o;dWo] kl/jTo{ ljb]zL 
d'b|fsf] c+z (%=) k|ltzt / ckl/jTo{ ljb]zL d'b|fsf] c+z %=) 
k|ltzt /Xof] . s'n Jofkf/df ef/ttk{maf6sf] cfoftsf] c+z a9]sf], 
k]6«f]lnod kbfy{ cfoftsf] e'QmfgL ef=?= df x'g yfn]sf] / ef/tdf 
sfd ug]{ g]kfnLx?n] åGåsf sf/0f kl/jf/ ;d]t lnP/ hfg yfn]sfn] 
ef/taf6 k|fKt x'g] /]ld6\ofG; 36]sf] sf/0f ef=?= ;+lrltdf rfk 
k/]sf] xf] . 

17. ef=?= ;+lrltdf rfk k/]tfklg s'n ljb]zL ljlgdo ;+lrlt !@=% 
dlxgfsf] j:t' cfoft / !)=% dlxgfsf] j:t' tyf ;]jf cfoft 
wfGgsf] nflu k|ofKt 5 . 

18. @)^! cfiff9 d;fGtsf] t'ngfdf @)^@ cfiff9 d;fGtdf g]kfnL ?k}ofF 
-v/Lb b/_ cd]l/sL 8n/;Fu %=$ k|ltztn] clwd"Nog ePsf] 5 . 
ut jif{sf] o;} cjlwdf g]kfnL d'b|f )=* k|ltztn] clwd"Nog ePsf] 
lyof] .  
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;/sf/L ljQ 

19. cfly{s jif{ @)^!.^@ sf] gub sf/f]jf/df cfwfl/t >L % sf] 
;/sf/sf] ah]6 3f6f !@=( k|ltztn] 36]/ ?= !! ca{ @ s/f]8 /Xof]  
-tflnsf !&_ . cl3Nnf] jif{ >L % sf] ;/sf/sf] ah]6 3f6f ?= !@ 
ca{ ^@ s/f]8 /x]sf] lyof] . ;fwg j[l4sf] t'ngfdf vr{ j[l4b/ Go"g 
/x]sf]n] cfly{s jif{ @)^!.^@ df >L % sf] ;/sf/sf] ah]6 3f6fdf 
sdL cfPsf] xf] . 

20. cfly{s jif{ @)^!.^@ sf] gub k|jfxdf cfwfl/t >L % sf] ;/sf/sf] 
s'n vr{ &=# k|ltztn] a9\of] . cl3Nnf] jif{ >L % sf] ;/sf/sf] s'n 
vr{ !!=! k|ltztn] a9]sf] lyof] . cfly{s jif{ @)^!.^@ sf] >L % sf] 
;/sf/sf] s'n vr{ ?= *& ca{ * s/f]8dWo] rfn" vr{sf] c+z ^%=# 
k|ltzt, k"FhLut vr{sf] c+z !&=^ k|ltzt, C0f e'QmfgL c+z !%=% 
k|ltzt / cGo vr{sf] c+z !=^ k|ltzt /Xof] -u|fkm %_ . 

u|fkm % M >L % sf] ;/sf/sf] vr{ cg'kft -k|ltztdf_ 

 

21. cfly{s jif{ @)^!.^@ df >L % sf] ;/sf/sf] u}/–C0f ;fwg 
kl/rfng !!=) k|ltztn] a9\of] . cl3Nnf] jif{ u}/–C0f ;fwg 
kl/rfng !#=# k|ltztn] j[l4 ePsf] lyof] . 

22. cfly{s jif{ @)^!.^@ df >L % sf] ;/sf/sf] /fh:j kl/rfngsf] 
j[l4b/ !@=! k|ltzt /Xof] . d"No clej[l4 s/ @)^! kf}ifkl5 
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;fljssf] !) k|ltztaf6 !# k|ltzt k'¥ofOPsf] / /fh:j 
kl/rfngdf k|zf;lgs ;'wf/ cfPsf]n] o;sf] j[l4b/ cl3Nnf] jif{sf] 
t'ngfdf s]xL a9]sf] xf] . u}/–C0f ;fwgsf] csf]{ ;|f]t ljb]zL gub 
cg'bfg :t/ pRr /x]tfklg cfly{s jif{ @)^!.^@ df o;sf] j[l4b/ 
!=( k|ltzt /Xof] . cl3Nnf] jif{ ljb]zL gub cg'bfg pNn]Vo -!)^=@ 
k|ltzt_ dfqfn] a9]sf] lyof] . 

23. cfly{s jif{ @)^!.^@ df >L % sf] ;/sf/n] sf] g]kfn /fi6« a}+saf6 
?= !) s/f]8 $& nfv clwljsif{ pkof]u u¥of] . cl3Nnf] jif{ >L % 
sf] ;/sf/sf] g]kfn /fi6« a}+s;Fu ?= &% s/f]8 #) nfv gub df}Hbft 
sfod lyof] .  

d'b|f k|bfo 

24. cfly{s jif{ @)^!.^@ sf] klxnf] P3f/ dlxgf;Dddf lj:t[t d'b|f k|bfo 
^=% k|ltztn] lj:tf/ eof] -tflnsf %, u|fkm ^_ . cfly{s jif{ 
@)^).^! sf] ;f]xL cjlwdf lj:t[t d'b|f k|bfo (=@ k|ltztn] lj:tf/ 
ePsf] lyof] . df}lb|s If]qsf] v'b j}b]lzs ;DklQ Go"g b/n] a9]sf]n] 
cl3Nnf] jif{sf] t'ngfdf lj:t[t d'b|f k|bfosf] lj:tf/df sdL cfPsf] 
xf] . 

25. d'b|f k|bfodf lj:tf/sf/L k|efj kfg]{ df}lb|s If]qsf] v'b j}b]lzs 
;DklQ -ljb]zL ljlgdo d"NofÍg ;dfof]hg u/L_ cfly{s jif{ 
@)^!.^@ sf] klxnf] P3f/ dlxgf;Dddf &=) k|ltzt -?= & ca{ ^% 
s/f]8_ n] a9\of] . cl3Nnf] cfly{s jif{sf] ;f]xL cjlwdf v'b j}b]lzs 
;DklQ !$=% k|ltztsf] pRr b/n] a9]sf] lyof] . j}b]lzs C0f 
cfk|jfxdf sdL cfPsf]n] df}lb|s If]qsf] v'b j}b]lzs ;DklQ cl3Nnf] 
jif{sf] t'ngfdf Go"g b/n] lj:tf/ ePsf] xf] . 
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u|fkm ^ M lj:t[t d'b|f k|bfosf] j[l4b/ -klxnf] P3f/ dlxgf_ 

 

26. cfly{s jif{ @)^!.^@ sf] klxnf] P3f/ dlxgf;Dddf df}lb|s If]qsf] 
cfGtl/s shf{ (=& k|ltztn] a9\of] . cfly{s jif{ @)^).^! sf] ;f]xL 
cjlwdf cfGtl/s shf{ ^=^ k|ltztn] j[l4 ePsf] lyof] . s'n 
cfGtl/s shf{sf c+zx?dWo] >L % sf] ;/sf/df hfg] a}+s shf{sf] 
lj:tf/ C0ffTds /x]tfklg cfly{s jif{ @)^!.^@ df 36\g] b/df sdL 
cfPsf] 5 . lghL If]qdf k|jflxt a}+s shf{ cfly{s jif{ @)^).^! df 
!@=^ k|ltztn] j[l4 ePsf]df cfly{s jif{ @)^!.^@ df !$=* 
k|ltztn] a9]sf] 5 . lghL If]qsf jfl0fHo a}+sx?n] hnljB't, :s"n 
tyf c:ktfn h:tf k"jf{wf/x? nufot pkef]Uo shf{ ;d]t lj:tf/ 
u/]sfn] lghL If]qdf hfg] a}+s shf{df lj:tf/ cfPsf] xf] . To;}u/L 
cfly{s jif{ @)^!.^@ df g]kfn cfon lgud, zfxL g]kfn jfo';]jf 
lgud / g]zgn 6«]l8Ë lnld6]8 h:tf u}/–ljQLo ;+:yfgx?df jfl0fHo 
a}+sx?n] nufgL lj:tf/ u/]sfn] s'n cfGtl/s shf{ lj:tf/ clws 
/x]sf] xf] .  

27. d'b|f k|bfodf ;+s'rgsf/L e"ldsf v]Ng] v'b cdf}lb|s bfloTj -ljb]zL 
ljlgdo d"NofÍg ;dfof]hg u/L_ cfly{s jif{ @)^!.^@ sf] klxnf] 
P3f/ dlxgf;Dddf !^=( k|ltztn] a9\of] . cfly{s jif{ @)^).^! sf] 
;f]xL cjlwdf v'b cdf}lb|s bfloTj &=* k|ltztn] dfq a9]sf] lyof] . 
s]xL jfl0fHo a}+sx?n] r'Qmf k"FhL a9fPsf, s]xLsf] v/fa shf{ cg'kft 
a9]sf] / jfl0fHo a}+sx?sf] d'gfkmf klg clej[l4 ePsfn] cfly{s jif{ 
@)^!.^@ df v'b cdf}lb|s bfloTj pRr b/n] a9]sf] xf] . 
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28. cfly{s jif{ @)^!.^@ sf] klxnf] P3f/ dlxgf;Dddf jfl0fHo a}+sx?sf] 
cfjlws lgIf]k &=$ k|ltztn] a9\of] . cfly{s jif{ @)^).^! df 
cfjlws lgIf]k !!=! k|ltztn] a9]sf] lyof] . cfly{s j[l4b/ Go"g 
/x]sf]n] cfly{s jif{ @)^!.^@ df cfjlws lgIf]ksf] j[l4b/df s]xL 
sdL cfPsf] xf] . 

29. d'b|f k|bfosf b'O{ k|ToIf sf/sx?dWo] cfly{s jif{ @)^!.^@ sf] klxnf] 
P3f/ dlxgf;Dd d'b|f u'0fs a9]tfklg ;+lrt d'b|f %=^ k|ltztn] 
36\of] . cfly{s jif{ @)^).^! sf] ;f]xL cjlwdf ;+lrt d'b|f !)=@ 
k|ltztn] lj:tf/ ePsf] lyof] . g]kfn /fi6« a}+ssf] v'b j}b]lzs 
;DklQsf] -ljb]zL ljlgdo d"NofÍg ;dfof]hg u/L_ j[l4b/df sdL 
cfpg'sf ;fy} v'b cfGtl/s ;DklQsf] j[l4b/ ;d]t C0ffTds x'g 
k'u]sf]n] ;+lrt d'b|f 36]sf] xf] . 

30. clgjfo{ gub cg'kftdf s6f}tL / kf/bzL{ tyf :jtM pknAw x'g] 
lwtf]o'Qm :yfoL t/ntf ;'ljwfsf] Joj:yfsf sf/0fn] jfl0fHo a}+sx?n] 
clws t/ntfsf] dfqfdf pNn]Vo sdL NofO{ shf{ lj:tf/ u/]sfn] 
;dLIff cjlwdf d'b|f u'0fs a9]sf] xf] . 

Jofhb/ 

31. cfly{s jif{ @)^!.^@ sf] ;'?sf] cj:yfsf] t'ngfdf ;f] cfly{s jif{sf] 
cGTolt/ Jofhb/ ;+/rgfdf s]xL kl/jt{g cfof] -tflnsf !#_ . 
af]nsaf]nsf] cfwf/df lgisfzg x'g] 6«]h/L laN;b/ a9\g] k|j[lQ 
/Xof] . To;}u/L cGt/ a}+s sf/f]jf/ b/ klg a9\g] qmddf /Xof] . 
jfl0fHo a}+sx?n] lgIf]kdf lbg] Jofhb/x?df s]xL sdL cfof] . 
To;}u/L s]xL jfl0fHo a}+sx?n] shf{b/x? 36fP tfklg ;du|df 
Jofhb/ cGt/ pRr g} /Xof] . o;n] ljQLo dWo:ytfdf sdL Nofpg 
;Sg] vt/fnfO{ b[li6ut u/L cfly{s jif{ @)^!.^@ sf] df}lb|s gLltsf] 
dWofjlw ;dLIffsf] a'Fbf g+= #) df jfl0fHo a}+sx?nfO{ Jofhb/ cGt/ 
36fpg cfu|x klg ul/Psf] lyof] . jfl0fHo a}+sx?n] df}lb|s gLltsf] 
dWofjlw ;dLIffdf ul/Psf] cfu|x cg';f/ Jofhb/ cGt/ 36fpg] 
k|of; gu/]sfn] @)^! a}zfv @# ut] a}+s tyf ljQLo ;+:yfx?sf 
k|d'vx?nfO{ af]nfO{ Jofhb/ cGt/ 36fpg g}lts cfXjfg (moral 
suasion) ul/of] . ;f] cfXjfg kl5 s]xL jfl0fHo a}+sx?n] Jofhb/ 
cGt/ 36fpg] k|of; :j?k lgIf]k b/x? a9fP . o; sfo{nfO{ /fi6« 
a}+sn] cToGt ;sf/fTds ?kdf lnPsf] 5 .  



g]kfn /fi6« a}+s    45 

 
 

 

 
 

u|fkm & M (! lbg] 6«]h/L laN;b/ / cGt/ a}+sb/ -k|ltzt_ 
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cg';"rL @ 

 cfly{s jif{ @)^!.^@ sf] df}lb|s gLltsf] ;dLIff 

 
1. cfly{s jif{ @)^!.^@ sf] df}lb|s gLltsf] dWofjlw ;dLIff @)^! 

kmfNu'0f $ ut] ;fj{hlgs hfgsf/Lsf nflu k|sflzt eO;s]sf] 5 . 
To;}u/L, cfly{s jif{ @)^!.^@ sf] df}lb|s gLltdf pNn]v ePsf 
gLltut Joj:yfx?sf] jflif{s k|ult ljj/0f tflnsf o; k|ltj]bgsf] 
cg';"rL # df /flvPsf] 5 . t;y{, of] cg';"rLdf cfly{s jif{ 
@)^!.^@ sf] df}lb|s gLltsf] ;+lIfKt ;dLIff dfq ul/Psf] 5 . 

df}lb|s gLltsf cfly{s p2]Zox?sf] l:ylt 

2. cfly{s jif{ @)^!.^@ sf] df}lb|s gLltn] cfly{s j[l4b/ $=% k|ltzt 
xfl;n ug{] u/L cfjZos t/ntfsf] Joj:yf ug]{ p2]Zo /fv]sf] lyof] . 
clgjfo{ gub cg'kftdf ! k|ltzt ljGb'n] s6f}tL, ?U0f pBf]u 
k'g/shf{sf] nflu ?= ! ca{ ljlgof]hg / v'nf ahf/ v/Lb 
af]nsaf]n, v'nf ahf/ l/kf] af]nsaf]n tyf :yfoL t/ntf ;'ljwf 
dfk{mt\ lghL If]qnfO{ nufgLsf nflu cfjZos t/ntfsf] Joj:yf 
x'Fbfx'Fb} klg cfly{s jif{ @)^!.^@ df nlIft cfly{s j[l4b/ xfl;n x'g 
;s]g . >L % sf] ;/sf/sf] ljsf; vr{ ck]lIft ?kn] a9\g g;s]sf]n] 
lgdf{0f If]qsf] ufx{:Yo pTkfbg @=$ k|ltztn] 36\g uof] . b]zdf 
ljBdfg c;xh kl/l:ylt tyf ljZj Jofkf/ ;+u7gsf] k|fjwfg 
cg';f/ tof/L kf]zfsdf /x]sf] sf]6f k|0ffnLsf] vf/]hLn] Jofkf/ / 
ko{6g pk–If]qsf] j[l4b/ ;d]t gsf/fTds /x]sf]n] u}/–s[lif If]qsf] 
j[l4b/ nlIft $=^ k|ltztsf] 7fpFdf !=^ k|ltzt dfq /xg k'Uof] . 
To;}u/L, ck]lIft ?kdf df};d cg's'n /xg g;s]sf]n] s[lif pTkfbg 
klg nlIft #=& k|ltztsf] 7fpFdf @=* k|ltztn] dfq a9\of] . 
kmn:j?k, cfly{s jif{ @)^!.^@ df s'n ufx{:Yo pTkfbgdf -pTkfbs 
d"Nodf_ cfwfl/t cfly{s j[l4b/ nlIft $=% k|ltzt eGbf lgs} sd -
@=% k|ltzt_ dfq /Xof] . 

3. cfly{s jif{ @)^!.^@ sf] df}lb|s gLltn] /fli6«o pkef]Qmf d"No 
;"rsfÍdf cfwfl/t jflif{s cf};t d'b|f:kmLlt b/ $=) k|ltzt sfod 
ug]{ nIo lnPsf] lyof] . k]6«f]lnod kbfy{sf] d"No pNn]Vo a9]sf] / 
d"No clej[l4 s/sf] b/ !) k|ltztaf6 !# k|ltzt k'¥ofOPsf] sf/0f 
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d"Nodf s]xL rfk k/]sf] 5 . ;dli6ut dfu lzlyn cj:yfdf /x]sf] / 
lj:t[t d'b|f k|bfosf] j[l4b/ cl3Nnf] jif{sf] eGbf Go"g /x]sf]n] cfly{s 
jif{ @)^!.^@ df cf};t d'b|f:kmLlt b/ nlIft eGbf s]xL a9L 
/x]tfklg $=% k|ltztdf ;Lldt /xg] cg'dfg 5 . 

4. g]kfnL lgof{thGo j:t' tyf ;]jfsf] k|lt:kwf{Tds Ifdtfdf k|lts'n 
c;/ gk/f];\ / :jb]zL lgof{thGo j:t' tyf ;]jfsf] afXo dfusf] 
dfWodaf6 cfly{s ultljlwdf ult/f]w gcfj;\ eGg] p2]Zon] cfly{s 
jif{ @)^!.^@ sf] df}lb|s gLltdf g]=?= sf] oyfy{ ljlgdob/nfO{ 
;Gt'lnt agfO/fVg] nIo /x]sf] lyof] . cGt/f{li6«o ahf/df cd]l/sL 
8n/ cjd"Nog eO/x]sf], kl/jTo{ ;+lrlt a9\g] qmd oyfjt /x]sf] / 
ljGb'ut cfwf/df d"No j[l4 pRr /x]sf] sf/0f cfly{s jif{ @)^!.^@ 
df g]=?= sf] cd]l/sL 8n/;Fusf] oyfy{ ljlgdob/ s]xL clwd"lNot 
ePsf] 5 . 

5. cfly{s jif{ @)^!.^@ sf] df}lb|s gLltdf d'n'ssf] zf]wgfGt/ art  
?= % ca{ %) s/f]8 /xg] nIo lgwf{/0f ul/Psf] lyof] . t];|f] 
d'n'stk{msf] lgof{tdf pNn]Vo sdL, ko{6g cfodf x|f; / ljb]zL C0f 
cfk|jfxdf sdL cfPtfklg lgof{tsf] t'ngfdf 7"nf] cfotg /x]sf] 
cfoftdf sdL / /]ld6\ofG; cfk|jfx oyfjt /x]sf sf/0f cfly{s jif{ 
@)^!.^@ df zf]wgfGt/ jrtsf] nIo xfl;n x'g] b]lvPsf] 5 . 

df}lb|s nIox?sf] l:ylt 

6. cfly{s jif{ @)^!.^@ sf] nflu tf]lsPsf df}lb|s nIox?dWo] lj:t[t 
d'b|f k|bfosf] j[l4b/ tf]lsPsf] nIoleq sfod /xg] b]lvPsf] 5 . 
;+s'lrt d'b|f k|bfosf] j[l4b/ eg] tf]lsPsf] nIo !)=% k|ltzt eGbf 
)=& k|ltzt ljGb' a9L cyf{t\ !!=@ k|ltzt /xg] cg'dfg 5 . lj:t[t 
d'b|fsf b'O{j6f c+zx?dWo] 7"nf] cfotg /x]sf] cfjlws lgIf]k 
tf]lsPsf] !#=% k|ltztsf] nIo eGbf s]xL sd b/ -!@=% k|ltzt_ n] 
a9]sf]n] ;+s'lrt d'b|f k|bfosf] j[l4b/ nIoeGbf a9L b/n] j[l4 x'g] 
b]lvPsf] xf] . 

7. cfly{s jif{ @)^!.^@ b]lv df}lb|s Joj:yfkgsf] cfwf/sf] ?kdf 
t/ntf cg'udg / k|If]k0f ;+/rgfnfO{ nfu" ul/of] . of] ;+/rgfnfO{ 
cfwf/ dfg]/ v'nf ahf/ sf/f]jf/ ;+rfng ug{ yflnof] . o; ;+/rgf 
dfk{mt\ t/ntf k|zf]rg ul/Psf] sf/0f ;+lrt d'b|fsf] j[l4b/ cfly{s 
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jif{ @)^!.^@ df 36]sf] 5 . lghL If]qtk{m k|jflxt a}+s shf{df 
lj:tf/ cfO{ d'b|f u'0fs j[l4 ePtfklg ;+lrt d'b|fdf sdL cfPsf]n] 
df}lb|s of]ufÍx? nueu nlIft ;Ldfleq sfod /x]sf 5g\ . 

df}lb|s pks/0fx?sf] sfof{Gjogsf] l:ylt 

8. cfly{s jif{ @)^!.^@ df jfl0fHo a}+sx?sf] sf]ifsf] nfut 36fpg] 
pkfosf] ?kdf clgjfo{ gub cg'kftdf s6f}tL ul/Psf] lyof] . Ps 
k|ltzt ljGb"n] clgjfo{ gub cg'kft s6f}tL ubf{ cfly{s jif{sf] 
;'?df jfl0fHo a}+sx?;Fu clws t/ntfsf] l:ylt b]lvPtfklg cfly{s 
jif{sf] bf];|f] qodf;kl5 a}+sx?n] clws t/ntf Joj:yfkg ug]{ 
qmddf pkef]Uo shf{ lj:tf/tk{m ljQ sDkgLx?;Fu k|lt:kwf{ a9fO{ 
pkef]u shf{ b/x?df 7"nf] dfqfdf s6f}tL u/] . klxnf] kN6, kf/bzL{ 
/ :jtM pknAw x'g] :yfoL t/ntf ;'ljwfsf] Joj:yfn] jfl0fHo 
a}+sx?n] lglZrt ?kn] cfk"m;Fu ePsf] clws gub t/ntfsf] plrt 
lsl;dn] Joj:yfkg ug{ yfn]sfn] jiff}{+b]lv jfl0fHo a}+sx?;Fu /xg] 
u/]sf] clws t/ntfsf] l:ylt x6]sf] 5 . o; qmddf ljQLo 
;+:yfx?df k|lt:kwf{ a9g uO{ pkef]u shf{ b/x?df sdL cfPsf]n] 
a}+s C0fL nfeflGjt ePsf 5g\ . ;fy}, a}+sx?sf] ljQLo dWo:ytf 
klg a9]sf] 5 . gub t/ntf Joj:yfkgsf] lx;fjn] jfl0fHo a}+sx?sf] 
jf;nft ;Gt'lnt ePsf]n] df}lb|s pkfox?df x'g] kl/jt{gn] cGo 
If]qx?df kfg]{ k|efj t'?Gt b]lvg] l:ylt l;h{gf ePsf] 5 . 

9. cf}Bf]lus / ko{6g Joj;fodf b]lvPsf] ;+s6 lgjf/0fdf s]xL d2t 
k'uf];\ eGg] p2]Zon] cfly{s jif{ @)%*.%( b]lv ?U0f pBf]u 
k'g/shf{sf] Joj:yf x'Fb} cfPsf] 5 . cfly{s jif{ @)^!.^@ sf nflu 
klg ?U0f pBf]u k'g/shf{ ;Ldf ?= ! ca{ ljlgof]hg ul/Psf] lyof] . 
?U0f pBf]u k'g/shf{ b/ klg @=) k|ltztaf6 !=% k|ltztdf 
emfl/Psf] lyof] . a}+sn] ;DalGwt C0fLnfO{ sfod ug]{ Jofh $=% 
k|ltzt lyof] . ;f] cfly{s jif{df !# j6f xf]6n / % j6f pBf]u u/L 
hDdf !* pBf]u Joj;fox?nfO{ ?= #& s/f]8 (! nfv k'g/shf{ 
/sd :jLs[t eO;s]sf] 5 . ;DalGwt xf]6n tyf pBf]u Joj;fox?n] 
pRr:t/Lo ?U0f pBf]u k'g?Tyfg ;ldltn] lgwf{/0f u/]sf zt{x? k'/f 
ug{ g;s]sfn] ljlgof]hg u/]sf] k'/} /sd pkof]u x'g g;s]sf]  xf] . 

10. df}lb|s gLltdf pNn]v ePjdf]lhd cfly{s jif{ @)^!.^@ df df}lb|s 
pkfosf] ?kdf ljsf; C0fkqnfO{ af]nsaf]nsf] dfWodaf6 bf];|f] v'nf 
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ahf/ sf/f]jf/ ;+rfngdf NofOof] . t/ntf cg'udg / k|If]k0f 
;+/rgfsf] cfwf/df df}lb|s gLltsf p2]Zox? k|fKtLsf nflu cfly{s 
jif{ @)^!.^@ df laqmL af]nsaf]n dfk{mt\ ?= !) ca{ %) s/f]8 
t/ntf k|zf]rg ul/of] eg] v/Lb af]nsaf]n dfk{mt\ ?= ! ca{ #! 
s/f]8 t/ntf k|jfx ul/of] -tflnsf & / *, u|fkm *_  . laqmL 
af]nsaf]n / v/Lb af]nsaf]n dfk{mt\ cfly{s jif{ @)^!.^@ df v'b 
t/ntf ?= ( ca{ @) s/f]8 k|zf]rg  ul/of]. 

u|fkm * M laqmL af]nsaf]n tyf v/Lb af]nsaf]n -?= ca{df_ 

 

11. cfly{s jif{ @)^!.^@ df cNksfnLg -! lbgb]lv & lbg;Dd_ cjlwsf] 
t/ntf k|jfx / k|zf]rg ug{ qmdzM l/kf] af]nsaf]n / l/e;{ 
af]nsaf]n ;'? ul/of] . l/kf] af]nsaf]n dfk{mt\ ?= ^ ca{ ^* s/f]8 
t/ntf k|jfx ul/of] eg] l/e;{ l/kf] af]nsaf]n dfk{mt\ ?= % ca{ @& 
s/f]8 t/ntf k|zf]rg ul/of] -tflnsf ( / !), u|fkm (_ . l/kf] 
af]nsaf]n / l/e;{ l/kf] af]nsaf]n dfk{mt\ ?= ! ca{ $! s/f]8 v'b 
t/ntf k|jfx eof]. 
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u|fkm ( M l/kf] tyf l/e;{ l/kf] af]nsaf]n -?= ca{df_ 

 

12. cfly{s jif{ @)^!.^@ sf] df}lb|s gLltdf kf/bzL{ 9+un] :jtM pknAw 
x'g] lsl;dn] jfl0fHo a}+sx?nfO{ clGtd C0fbftf ;'ljwfsf] ?kdf 
:yfoL t/ntf ;'ljwfsf] Joj:yf ul/of] . k"0f{tof lwtf]o'Qm of] 
;'ljwfsf] cjlw clwstd % lbg;Ddsf nflu sfod ul/Psf] lyof] . 
v'nf ahf/ sf/f]jf/ o; a}+ssf] cu|;/tfdf dfq df}lb|s p2]Zosf 
lglDt ;+rfng x'g] ePsfn] >L % sf] ;/sf/sf] C0fkq, 6«]h/L laN; 
/ ljsf; C0fkqnfO{ t/ntf ;d]t k|bfg ug]{ Wo]on] :yfoL t/ntf 
;'ljwf ;Ldf ;'?df o:tf C0fkqsf] c+lst d"Nosf] () k|ltzt;Dd 
k|To]s jfl0fHo a}+sx?nfO{ pknAw u/fpg] Joj:yf ul/Psf] lyof] . 
cy{tGqdf e'QmfgL ;d:of klg gcfj;\ eGg] p2]Zon] of] ;'ljwfsf] 
Joj:yf ul/Psf] xf] . jfl0fHo a}+sx?nfO{ dWodsfn;Dd t/ntfsf] 
cefj ePdf a}slNks ;fwg kl/rfngsf] pkfo cjnDag ug'{ kg]{df 
;f] gu/L of] ;'ljwfdflysf] lge{/tf a9fPsf]n] of] ;'ljwfsf] ;Ldf 
@)^!.(.& b]lv () k|ltztaf6 %) k|ltztdf emfl/of] . To;}u/L 
clGtd (! lbg] 6«]h/L laN; af]nsaf]nsf] cf};t j§fb/df lglZrt 
k|ltzt k]gfn b/ ykL :yfoL t/ntf ;'ljwf b/ tf]lsg] Joj:yf 
/x]sf]df ;'?df k]gfn b/ )=% k|ltzt /x]sf]df kl5 qmdzM @=) 
k|ltzt;Dd sfod ul/Psf] lyof] . t/ntfdf qmdzM sdL cfO{ 
cNksfnLg Jofhb/ a9\g yfn]kl5 o:tf] ;'ljwfdf nfUb} cfPsf] k]gfn 
b/ @ k|ltztaf6 !=% k|ltztdf emfl/of] . 
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13. cfly{s jif{ @)^!.^@ df jfl0fHo a}+sx?n] s'n ?= $( ca{ #! s/f]8 
a/fa/sf] :yfoL t/ntf ;'ljwf pkof]u u/] -tflnsf !!, u|fkm !)_ . 
cfly{s jif{ @)^!.^@ df pknAw u/fOPsf] s'n :yfoL t/ntf ;'ljwf 
?= $( ca{ #! s/f]8dWo] ;aeGbf w]/} g]kfn c/a a}+sn] ?= !# ca{ 
$) s/f]8 -@&=@ k|ltzt_, To;kl5 g]kfn a+unfb]z a}+sn] ?= !! ca{ 
^) s/f]8 -@#=$ k|ltzt_, :6\of088{ rf6{8{ a}+s g]kfn lnld6]8n] ?= 
& ca{ @) s/f]8 -!$=^ k|ltzt_, a}+s ckm sf7df8f}+ lnld6]8n] ?= # 
ca{ $) s/f]8 -^=( k|ltzt_, g]kfn O08li6«on P08 sdl;{on a}+s 
lnld6]8n] ?= @ ca{ %) s/f]8 -%=! k|ltzt_, s'df/L a}+s lnld6]8n] 
?= @ ca{ @) s/f]8 -$=% k|ltzt_, g]kfn q]ml86 P08 sd;{ a}+s 
lnld6]8n] ?= @ ca{ !) s/f]8 -$=# k|ltzt_, lxdfnog a}+s 
lnld6]8n] ?= ! ca{ &) s/f]8 -#=$ k|ltzt_, Pe/]i6 a}+s lnld6]8n] 
?= ! ca{ $) s/f]8 -@=* k|ltzt_, g]kfn P;aLcfO{ a}+s lnld6]8n] 
?= ! ca{ !) s/f]8 -@=@ k|ltzt_ / cGo jfl0fHo a}+sx?n] ?= @ ca{ 
&) s/f]8 -%=^ k|ltzt_ pkof]u u/]sf lyP -tflnsf !! / !@, u|fkm 
!) / !!_ . 

 u|fkm !) M cfly{s jif{ @)^!.^@ df pknAw ul/Psf] :yfoL t/ntf ;'ljwf 
-/sd ?= ca{df_ 

cf=j= @)^!.^@
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u|fkm !! M cfly{s jif{ @)^!.^@ df pknAw ul/Psf] :yfoL t/ntf 
;'ljwfsf] a}+s cg';f/ ljt/0f -k|ltztdf_ 

cGo
3%P;aLcfO{

2%O{aLPn
3%

PraLPn
4%

s]aLPn
4%

Pg;L;L
4%

PgcfO{{;L
5%

aLcf]s]
7%

P;;LaL
15%

PgaLaL
24%

gljn
29%

 

14. cfly{s jif{ @)^!.^@ sf] df}lb|s gLltdf >L % sf] ;/sf/sf] o; 
a}+ssf] :jfldTjdf /x]sf ljz]if C0fkqnfO{ ahf/of]Uo 6«]h/L laN;df 
?kfGt/0f ug]{ pNn]v ePadf]lhd ?= %% s/f]8 %@ nfvsf] ljz]if 
C0fkq @)^!.!!.@^ ut] #^$ lbg] 6«]h/L laN;df ?kfGt/0f ul/of] . 
o;af6 df}lb|s gLltsf] p2]Zo k|fKtLsf nflu v'nf ahf/ sf/f]jf/ 
;+rfng ug{ yk 6«]h/L laN; pknAw ePsf] 5 . 

15. @)$% ;fnb]lv 6«]h/L laN;sf] k|fylds lgisfzg af]nsaf]n k|yfåf/f 
x'g yfn] klg >L % sf] ;/sf/sf] cGo C0fkqx? c+lst Jofhb/df 
v/Lb laqmL x'g] k|yf lyof] . cfly{s jif{ @)^!.^@ sf] df}lb|s gLltdf 
ljsf; C0fkqsf] k|fylds lgisfzg af]nsaf]n k|yfaf6 ug]{ pNn]v 
ePadf]lhd ;f] cfly{s jif{df rf/k6s u/L ?= # ca{sf] ljsf; 
C0fsf] k|fylds lgisfzg af]nsaf]n k|yfaf6 eof] -aS; #, u|fkm 
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!@_ . rf/}k6s ljsf; C0fkqsf] k|fylds af]nsaf]n laqmL lgisfzg 
lk|ldod d"Nodf eof] . ljsf; C0fkqsf] bf];|f] ahf/ sf/f]jf/sf] nflu 
g]kfn lwtf]kq ljlgdo ahf/ lnld6]8df ;"rLs[t ;d]t eO;s]sf] 
5 . 

aS; # M ljsf; C0fkqsf] k|fylds lgisfzg 

lgisfzg ldlt % jif]{ ljsf; C0fkq 
?= s/f]8df 

c+lst 
Jofh 

af]nsaf]n cf};t 
d"No 

2062/02/19 50 5.5 101.0807 

2062/02/26 100 5.5 101.8087 

2062/03/13 75 5.5 101.5302 

2062/03/20 75 5.5 102.0259 

 

u|fkm !@ M ljsf; C0fkqsf] k|fylds lgisfzg M /sd -?= s/f]8_ / 
af]nsaf]n d"No 

cf=j= @)^!.^@

50

102.059
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16. cfly{s jif{ @)^!.^@ sf] nflu :jLs[t ePsf] cfGtl/s C0fsf] 
lgisfzg tflnsf jdf]lhd >L % sf] ;/sf/n] of] cfly{s jif{df ?= ( 
ca{ ^ s/f]8 cfGtl/s C0f p7fpg' kg]{dWo] ?= ( ca{ # s/f]8 
p7fO;s]sf] 5 . >L % sf] ;/sf/sf] cfGtl/s C0f lgisfzg tflnsf 
o; a}+ssf] j]a;fO6df ;d]t /fVg] Joj:yf 5 . cl3Nnf] jif{ 
sfof{Gjog ubf{ ;d:of b]lvP tfklg cfly{s jif{ @)^!.^@ df :jLs[t 
lgisfzg tflnsf cg';f/ cfGtl/s C0f kl/rfng eof] . 

17. u|fdL0f If]qdf ;+:yfut shf{ pknAw u/fpg tyf /fli6«o k|fyldstf 
k|fKt If]qx?nfO{ cfjZos kg]{ bL3{sfnLg k"FhL h'6fpg of]ubfg 
k'¥ofpg] p2]Zon] o; a}+sn] cfˆgf] d'gfkmfsf] % k|ltzt /sd u|fdL0f 
:jfjnDag sf]ifnfO{ pknAw u/fpFb} cfPsf] 5 . cfly{s jif{ @)^!.^@ 
df o; a}+sn] ;f] sf]ifdf ?= & s/f]8 *^ nfv bflvnf u¥of] . ljut 
tLg jif{df u|fdL0f :jfjnDag sf]ifdf hDdf ?= @% s/f]8 #$ nfv 
bflvnf eO;s]sf] 5 . 

ljQLo If]q ;'wf/sf] l:ylt 

18. cfly{s jif{ @)^!.^@ sf] df}lb|s gLltdf ljQLo If]q ;'wf/ 
sfo{qmdtk{m ;d:ofu|:t g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] 
k'g;{+/rgf, o; a}+ssf] re-engineering / ;du| ljQLo k|0ffnLsf] 
Ifdtf clej[l4 ug]{ pNn]Vo lyof] . ;d:ofu|:t a}+sx?sf] k'g;{+/rgf 
ug]{ sfo{ k"0f{?kn] ;DkGg u/L a}+sx?nfO{ ;fdfGo cj:yfdf kmsf{pg 
sl/a $–% jif{sf] cjlw nfUg ;Sg] ;DefjgfnfO{ b[li6ut u/L 
pk/f]Qm b'a} a}+sx?df k|fKt ePsf] ljQLo ;xof]unfO{ lskmfotL 9Ën] 
;b'kof]u ug]{ p2]Zon] g]kfn a}+s lnld6]8sf] Joj:yfkg s/f/ yk 
ubf{ k|:tfljt cd]l/sL 8n/ #% nfvdf @) k|ltzt s6f}tL u/]/ 
cd]l/sL 8n/ @& nfv *) xhf/ jflif{s nfutdf ;Demf}tf ul/Psf] 
Joxf]/f @)^! kmfNu'0f $ df ;fj{hlgs ul/Psf] cfly{s jif{ @)^!.^@ 
sf] df}lb|s gLltsf] dWofjlw ;dLIffdf pNn]v eO;s]sf] 5 . 
To:t}u/L, /fli6«o jfl0fHo a}+ssf] xsdf klxnf] @ jif{df k|ltjif{ cf};t 
cd]l/sL 8n/ !& nfv %( xhf/ nfu]sf]df ! jif{sf] nflu s/f/ 
cjlw yk ubf{ ;f] nfutnfO{ 36fP/ ljb]zL k/fdz{bftfx? $ hgf;Fu 
ul/Psf] s/f/sf nflu cd]l/sL 8n/ & nfv @& xhf/ / g]kfnL 
k/fdz{bftfx? !* hgf;Fu ul/Psf] s/f/ cg';f/ ?= ^ s/f]8df s/f/ 
gjLs/0f ul/Psf]  5 . 
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19. ljQLo If]q ;'wf/ k|lqmof cufl8 a9fpg] qmddf o; a}+ssf] re-
engineering sfo{nfO{ s]xL jif{b]lv k|fyldstf lbOPsf] 5 . cfly{s 
jif{ @)^!.^@ sf] df}lb|s gLltdf o; a}+ssf] ;fË7lgs ;+/rgfnfO{ 
j}1flgs agfpg] / hgzlQmsf] cfsf/nfO{ pko'Qm :t/df NofO{ 
a}+ssf] pTkfbsTj a9fpg] pNn]v ePcg';f/ t];|f] :j]lR5s cjsf; 
of]hgf 3f]if0ff ePsf] / ;f] of]hgf cGtu{t a}+ssf ** hgf 
sd{rf/Lx?af6 :j]lR5s cjsf; u|x0fsf cfj]bg k|fKt eof] . o;sf 
;fy} o; a}+ssf] ljlgodfjnLdf ;+zf]wg ;d]t u/L clgjfo{ 
cjsf;sf] nflu a}+ssf] gf]s/L ;]jf cjlw #) jif{ -jf pd]/ %* jif{ 
oyfjt sfod u/L_ ;Lldt ul/Psf] 5 . 

20. s[lif ljsf; a}+snfO{ sDkgL P]g, @)%# / a}+s tyf ljQLo ;+:yf 
;DaGwL cWofb]z, @)^! cGtu{t s[lif ljsf; a}+s lnld6]8df kl/0ft 
u/L …sÚ ju{sf] ljQLo ;+:yfsf] ?kdf :yfkgf ug]{ k|of]hgfy{ sDkgL 
/lhi6«f/sf] sfof{nodf btf{ ug]{ k|lqmof cufl8 a9fOPsf] 5 . o;}u/L, 
a}+sdf cGo k'g;{+/rgfsf sfo{x? ;d]t eO/x]sf 5g\ . g]kfn 
cf}Bf]lus ljsf; lgudsf] xsdf k|fO; jf6/xfp; s'k/n] lbPsf] 
k|ltj]bg cg';f/ pko'Qm lg0f{o lng ;DalGwt lgsfo;Fu 5nkmn 
eO/fv]sf] 5 . 

21. ljQLo If]q ;'wf/ sfo{qmdnfO{ k|fyldstf;fy ;'b[9 9+un] cufl8 
a9fpFb} n}hfg] k|ltj4tf cg'?k lgIf]k ;+sng ug]{ a}+s tyf ljQLo 
;+:yfx?aLr sfg"gL Ps?ktf Nofpg] p2]Zon] ldlt @)^) df3 @! 
ut] ljQLo ;+:yf ;DaGwL cWofb]z @)^) hf/L eO{ nfu" ul/Psf]df 
pQm cWofb]zdf /x]sf sdL sdhf]/L / b]vfk/]sf ;d:ofx?nfO{ 
;dofg's'n vf/]h, ;+zf]wg / yk u/L a}+s tyf ljQLo ;+:yf ;DaGwL 
cWofb]z @)^! hf/L eO{ nfu" ePsf] 5 . 

22. cfly{s jif{ @)^!.^@ sf] df}lb|s gLltdf a}+s tyf ljQLo ;+:yfx?n] 
cGo a}+s tyf ljQLo ;+:yfx?sf] z]o/df u/]sf] nufgLnfO{ tf]lsPsf] 
;dofjlw;Dddf laqmL ul/g;lsPsf] v08df To:tf] nufgLnfO{ 
zt\k|ltzt k|f]lehg ug'{kg]{ pNn]v ePsf]df o; a}+saf6 ;a} jfl0fHo 
a}+sx?nfO{ ;f] ;DaGwL lgb]{zg hf/L eO;s]sf] 5 . t/ g]kfn q]ml86 
P08 sdl;{on a}+sn] g]kfn a}+s lnld6]8sf] z]o/df nufgL u/]sf] / 
xfn pQm a}+ssf] ;"rLs/0f vf/]h ul/Psf] sf/0f pQm a}+ssf] z]o/df 
ul/Psf] nufgL laqmL ug{ g;lsPsf] / a}+ssf] z]o/ Delist ePsf] 
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cj:yfdf s;/L Off load ug]{ eGg] ljifodf g]kfn /fi6« a}+sn] 
lwtf]kq jf]8{, g]kfn :6s PS;r]~h / sDkgL /lhi6«f/ sfof{no;Fu 
;dGjofTds 5nkmn z'? u/]sf] 5 . 

23. BIS af6 kl/dfh{g eO cfPsf] New Capital Accord - Basel-II nfO{ 
g]kfnsf] kl/k|]Iodf ;dfof]hg ug]{ ;DaGwdf pRr :t/Lo d"n ;ldlt 
u7g eO;s]sf] / ;f] cGtu{t Ps ljz]if sfo{ bn u7g ;d]t eO{ 
pQm sfo{ eO/x]sf] 5 . 

24. Ohfht–kq k|fKt ;Dk"0f{ a}+s tyf ljQLo ;+:yfx?sf] lg/LIf0f tyf 
;'kl/j]If0f ug]{ ;DaGwdf ;Dk"0f{ ljQLo ;+:yfx?sf] q}dfl;s ?kdf 
u}/:ynut ;'kl/j]If0f k|ltj]bg tof/ ug]{ ul/Psf] 5 . :ynut 
lg/LIf0f ;DaGwdf klg jflif{s sfo{of]hgf cg';f/ l;4fy{ a+}s 
lnld6]8, nIdL a}+s lnld6]8, :6\of088{ rf6{8{ a}+s g]kfn lnl6d]8, 
a}+s ckm sf7df8f}+ lnld6]8, lxdfnog a}+s lnld6]8, Pe/]i6 a}+s 
lnld6]8, g]kfn O08li6«on P08 sdl;{on a}+s lnld6]8, g]kfn c/a 
a}+s lnld6]8, s'df/L a}+s lnld6]8, g]kfn P;=jL=cfO= a}+s lnld6]8 / 
n'lDagL a}+s lnld6]8sf] :ynut lg/LIf0f sfo{ ;DkGg eO;s]sf] 5 . 

25. lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ cGt/f{li6«o dfkb08 cg'?k agfO{ 
;'kl/j]If0f ;DaGwL cGt/f{li6«o ;+:yf Basel Committee on Banking 
Supervision n] ;g\ @))& b]lv nfu" ug]{ Go"gtd k"FhLsf]if ;DaGwL 
sfo{kq jf;n b'O{ (Basel II) nfO{ g]kfnsf] ;Gbe{df nfu" ug{] tof/L 
eO/x]sf] 5 . g]kfnsf] ;Gbe{df jf;n b'O{df pNn]lvt dfkb08sf] 
k|efjsfl/tf ;DaGwL cjwf/0ffkq tof/ ug{ ;a} jfl0fHo a}+sx?;Fu 
5nkmn ;DkGg eO{ To;sf] sfof{Gjog ug{ Ps sfo{bn u7g ePsf] 
5 .  

26. g]kfn /fi6« a}+ssf] ;'kl/j]If0f sfo{nfO{ ljs]lGb|t u/L pkTosf aflx/ 
pko'{Qm :yfgx?df ;'kl/j]If0f sfof{nox? vf]Nb} hfg] ;Gbe{df cfly{s 
jif{ @)^!.^@ sf] df}lb|s gLltdf lrtjg lhNnfsf] e/tk'/df 
;'kl/j]If0f sfof{no vf]Ng] pNn]v ul/Psf] lyof] . xfn a}+sn] u}/–
:ynut ;'kl/j]If0f sfo{nfO{ k|fyldstf lbO{ a}+s tyf ljQLo ;+:yfsf] 
lg/LIf0f tyf ;'kl/j]If0f ;DaGwL ;a} sfd s]Gb|Lo txaf6} skf]{/]6 
:t/sf] lg/LIf0fsf] ?kdf ;DkGg ug]{ kl/kf6LnfO{ k|fyldstfsf 
lbOPsf] 5 . o;} ;Gbe{df ldlt @)^!.!).@* b]lv pQm ;'kl/j]If0f 
sfof{no vf]Ng] sfo{ /2 ul/Psf] 5 . 
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27. e'QmfgL k|0ffnLnfO{ cfw'lgsLs/0f ub}{ n}hfg] qmddf o; a}+ssf] a}+lsË 
sfof{no sf7df8f}+, lj/f6gu/, kf]v/f, g]kfnu~h / wgu9Lsf] 
:ynut cWoog ;DkGg eO{ k|ltj]bg tof/ ePsf] 5 . ;fy}, 
;dfzf]wg u[xsf] ;DaGwdf o;sf] ;b:otf z'Ns ;DaGwL cWoog 
sfo{ ;DkGg eO;s]sf] 5 . o; a}+ssf] a}+lsË sfof{no yfkfynLn] 
;dfzf]wg sfd u/] afkt jfl0fHo a}+sx?;Fu lng] z'Nsdf ;fdfGo 
j[l4 ;d]t u/]sf] 5 . 

28. cfly{s jif{ @)^!.^@ sf] df}lb|s gLltdf pNn]Vo ePadf]lhd o; 
a+}ssf] Joj:yfkgdf ;~rflnt u|fdL0f :jfjnDag sf]ifnfO{ o; 
a}+ssf] lgodg / ;'kl/j]If0f bfo/fleq /xg] u/L yf]s n3'shf{ 
pknAw u/fpg] ljQLo ;+:yfsf] ?kdf ?kfGt/0f ug{ ;f] sf]ifdf cy{ 
dGqfnosf tkm{af6 k|ltlglwTj ub}{ cfpg' ePsf ;x–;lrjsf] 
;+of]hsTjdf $ ;b:oLo sfo{bn u7g eO{ sfo{ cf/De eO;s]sf] 
5 . 

29. /fli6«o n3'ljQ gLlt th'{df ug]{ ;Gbe{df o; a}+sn] n3'ljt lj1 tyf 
ljleGg n3' ljQLo ;+:yfsf k|d'vx?sf] ;xefuLtfdf Ps lbg] 
cGt/lqmof sfo{qmd ;~rfng u/]sf] 5 . ;f] cGt/lqmofaf6 k|fKt 
;'emfjx? o; a}+ssf Ps 8]k'6L ueg{/sf] cWoIftfdf u7g ePsf] 
n3'ljQ gLlt sfof{Gjog ;ldltdf ;d]t lj:t[t 5nkmn eO{ /fli6«o 
n3'ljQ gLlt @)^@ sf] d:of}bfnfO{ clGtd ?k lbOPsf] 5 . ;fy}, ;f] 
d:of}bf cy{ dGqfno k7fpg] qmddf /x]sf] 5 . 

30. n3' ljQLo ;+:yfx?dfkm{t\ j}slNks phf{tkm{ Renewable Energy 
Technologies (RETs) cGtu{t Solar Home System / Biogas 
k|of]hgdf shf{ ;Ldf j[l4 u/L ?= #),))).– af6 k|ltJolQm k|lt 
:sLd ?= %),))).– k'¥ofOPsf] 5 . ;fy}, o:tf] shf{nfO{ ljkGg ju{ 
shf{df u0fgf ug]{ Joj:yf ul/Psf] 5 . 

31. o; a}+ssf] :jfldTjdf /x]sf] klZrdf~rn u|fdL0f ljsf; a}+s 
lnld6]8sf] ^! k|ltzt z]o/dWo] g]kfn /fi6« a}+s P]g, @)%* sf] 
k|fjwfg jdf]lhd !) k|ltzt z]o/ dfq cfˆgf] :jfldTjdf /fvL afFsL 
%! k|ltzt z]o/ lghL If]qdf x:tfGt/0f laqmL ug]{ sfo{ k"/f ePsf] 
5 . 
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32. o; a}+ssf] :jfldTjdf /x]sf] k"jf{~rn u|fdL0f ljsf; a}+s lnld6]8sf] 
^^=&% k|ltzt z]o/dWo] %^=&% k|ltzt z]o/ lghL If]qdf x:tfGt/0f 
ug{ @)^!.!!.#) ;Dd z]o/ laqmLsf nflu v'nf ul/of] . o;} qmddf 
#$=@( k|ltzt z]o/ v/Lbsf nflu cfj]bg kg{ cfO{ cfly{s jif{ 
@)^!.^@ df x:tfGt/0f laqmL ul/of] . afFsL @@=$^ k|ltzt z]o/ 
bf];|f] r/0fdf cfly{s jif{ @)^@..^# df x:tfGt/0f laqmL  ul/g]5 . 

33. ;'b"/–klZrdf~rn u|fdL0f ljsf; a}+sdf nfu" ePsf] ljz]if :j]lR5s 
cjsfz of]hgfkl5 ;f] a}+snfO{ ;Ifd agfpg cGo cfjZos kxn 
eO/x]sf] 5 . ;f] a}+ssf] ljQLo l:ylt gfh's eO;s]sf] cj:yfdf 
a}slNks pkfosf] vf]hL ug]{ qmddf u|fdL0f ljsf; a}+s pRr:t/Lo 
;dGjo tyf lgb]{zg ;ldltsf] @)^@.!.( sf] lg0f{ofg';f/ tLg 
;b:oLo sfo{bn u7g eO{ a}+saf/] cWoog eO/x]sf] 5 . 

34. u|fdL0f n3'ljQ ljsf; s]Gb| (RMDC) sf] Aofhb/ cGt/;DaGwdf 
k'glj{rf/ ug'{kg]{ s]Gb|sf] cg'/f]wsf] ;Gbe{df o; a}+s, ;f] s]Gb| / cy{ 
dGqfnosf] k|ltlglw ;d]tsf] pkl:yltdf 5nkmn eO{ >L % sf] 
;/sf/n] n3'ljQ cfof]hgfdf pQm s]Gb|;Fu lng] u/]sf] $ k|ltzt 
Jofhb/df >L % sf] ;/sf/n] hlt k|ltzt ljGb'n] Jofhb/ sd ug]{ 
xf], pQm 36]sf] Jofhb/ a/fa/ g} s]Gb|n] C0f nufgL ug]{ / n3' 
ljQLo ;+:yfx?nfO{ klg Jofhb/ sd ug'{kg]{ zt{df :k|]8 b/ sfod 
ug{' kg]{ ;'emfj cg'?k >L % sf] ;/sf/n] u|fdL0f n3'ljQ ljsf; 
s]Gb|;Fu lng] Jofhb/ @ k|ltzt ljGb'n] 36fPsf] x'Fbf n3' ljQLo 
;+:yfx?;Fu lng] Jofhb/ 36fO{ % k|ltzt sfod u/]sf] 5 . 

af≈o If]q ;'wf/sf] l:ylt 

35. cfly{s jif{ @)^!.^@ sf] df}lb|s gLltdf pNn]lvt afXo If]q ;'wf/ 
sfo{qmdx?dWo] w]/}h;f] ;f] cfly{s jif{sf] k"jf{w{df g} nfu" ul/Psf] 
x'gfn] ;fj{hlgs hfgsf/Lsf nflu @)^! kmfNu'0f $ df k|sflzt 
df}lb|s gLltsf] dWofjlw ;dLIffdf pNn]v eO;s]sf] 5 . df}lb|s 
gLltsf] dWofjlw ;dLIff kl5 sfof{Gjogdf NofOPsf afFsL 
sfo{qmdx? af/] dfq oxfF pNn]v ul/Psf] 5 .  

36. kl/jTo{ ljb]zL d'b|fsf vftfjfnfx?n] cfˆgf] vftf vr{ u/L ljb]zL 
d'b|fdf g} g]kfndf e'QmfgL ug{ rfx]df e'QmfgL kfpg] kIf ;/sf/L 
lgsfox? ePsf] v08df e'QmfgL ug{ ;Sg] Joj:yf ul/Psf] 5 . 
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37. k|rlnt Joj:yfx? cGtu{t /xL E-Commerce tyf E-Payment sf] 
e'QmfgL k|of]hgsf] nflu jfl0fHo a}+sx?n] ljb]zl:yt u}/–a}+lsË 
lgsfox?df vftf vf]Ng rfx]df To:tf] vftf o; a}+ssf] cg'dlt lnO{ 
vf]Ng ;lsg] Joj:yf ul/Psf] 5 . 

38. kl/jTo{ ljb]zL d'b|fdf e'QmfgL x'g] u/L ef/taf6 cfoft ug{ kfOg] 
j:t'x?sf] ;+Vof o; jif{ @% j6f j:t'x? yk u/L ^^ k'¥ofOPsf] 5 -
cg';"rL %_ . yk @% j:t'x?dWo] @! j:t'x?sf] ljj/0f cfly{s jif{ 
@)^!.^@ sf] df}lb|s gLltsf] dWofjlw ;dLIffdf pNn]v eO;s]sf]df 
afFsL $ j:t'x? spare parts for TV receiver, heterocyclic 
compounds, nucleic acids / antibiotics /x]sf 5g\ .  

39. j}b]lzs /f]huf/Ldf uPsf g]kfnLx?n] cfˆgf] kl/jf/hgx?nfO{ cfk"mn] 
cfh{g u/]sf] ljb]zL d'b|f ;xh} k7fpg ;s"g\ eGg] dg;fon] ljut 
s]xL jif{b]lv dlg6«fG;km/ ug]{ ;+:yfx?sf] ljsf;nfO{ k|f]T;fxg ul/+b} 
cfOPsf] 5 . o; cjlwdf Ohfhtkq k|fKt ug]{ o:tf ;+:yfx?sf] 
;+Vof @( af6 $) k'u]sf] 5 / oL sDkgLx?n] cfGtl/s ?kdf ;d]t 
Sub-agents dfk{mt\ ;]jf lj:tf/ ub}{ nu]sf 5g\ . o:tf] Ohfhtkq 
lbg] qmddf o; jif{ dfq} yk %% j6f sDkgLx?nfO{ ;}4flGts 
;xdltkq (Letter of Intent) k|bfg ul/Psf] 5 . 

40. qm]l86 sf8{;DaGwL o; a}+ssf] ;fljssf] Joj:yfx? oyfjt /fvL 
qm]l86 sf8{ cGtu{t 8]la6 sf8{ klg ;dfj]z ug{ ;lsg] / cfk"mn] 
kfpg] ;6xL ;'ljwf afktsf] ljb]zL d'b|f /sd gub jf ofq' r]ssf] 
?kdf glnOsg sf8{ xf]N8/n] qm]l86 sf8{sf] dfWodaf6 pkof]u ug{ 
rfx]df To:tf] sf/f]af/ ug{ ;Sg] Joj:yf ul/Psf] 5 . 



cg';"rL # 
cfly{s jif{ @)^!.^@ sf] df}lb|s gLltdf pNn]v ePsf gLltut Joj:yfx?sf] jflif{s k|ult tflnsf 

 

qm=;+= a'Fbf nIo÷sfo{qmdx? sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjogsf] l:ylt 
! ( nlIft d"No j[l4b/ $=) k|ltzt 

tf]lsPsf]  
cg'udg ug]{ / gLltut 
Joj:yf af/] ljZn]if0f ug]{ 

cg';Gwfg ljefu d"No clej[l4s/ / k]6«f]lnod 
kbfy{sf] d"No a9]sf] sf/0f d"No 
j[l4b/ nIo eGbf s]xL a9L -$=% 
k|ltzt_ /xg]  ;+zf]lwt cg'dfg . 

@ ( cfly{s j[l4b/ $=% k|ltzt 
xfl;n ug{ cfjZos t/ntfsf] 
Joj:yf ug]{ 

cg'udg ug]{ / gLltut 
Joj:yf af/] ljZn]if0f ug]{ 

cg';Gwfg ljefu cfly{s j[l4b/ pTkfbs d"Nodf @=% 
k|ltzt /xg] >L % sf] ;/sf/sf] 
;+zf]lwt cg'dfg . 

# ( zf]wgfGt/ art ?= %=% ca{sf] 
xf/fxf/L nlIft ul/Psf] 

cg'udg ug]{ / gLltut 
Joj:yf af/] ljZn]if0f ug]{ 

cg';Gwfg ljefu zf]wgfGt/ art nIo xfl;n x'g] 
b]lvPsf] . 

$ ( oyfy{ ljlgdob/nfO{ ;Gt'lnt 
agfO/fVg] 

g]=?=sf] oyfy{ ljlgdob/ 
clwd"lNot÷Go"gd"lNot 
eP÷gePsf] cg'udg ug]{ 

cg';Gwfg÷ljb]zL 
ljlgdo Joj:yfkg 
ljefu 

oyfy{ k|efjL ljlgdob/ ;Gt'lnt 
/x]sf] . 

% !) lj:t[t d'b|fk|bfosf] j[l4b/ !@=% 
k|ltzt sfod ug]{ 

cg'udg ug]{ / gLltut 
Joj:yf af/] ljZn]if0f ug]{ 

cg';Gwfg ljefu nIo cg'?k g} /xg] b]lvPsf] . 

^ !! ;+s'lrt d'b|fk|bfosf] j[l4b/ 
!)=% k|ltzt sfod ug]{ 

cg'udg ug]{ / gLltut 
Joj:yf af/] ljZn]if0f ug]{ 

cg';Gwfg ljefu nlIft j[l4b/ eGbf s]xL a9L /xg] 
b]lvPsf] . 

& !$ jfl0fHo a}+sx?sf] clws 
t/ntfnfO{ df}lb|s gLltsf] 
;~rfng nIosf] ?kdf lnOg] 

t/ntf cg'udg tyf 
k|If]k0f ;+/rgf ;~rfngdf 
NofO{ cg'udg ug]{ 

cg';Gwfg ljefu cf=j= @)^!.^@ sf] z'?jftaf6 
t/ntf cg'udg tyf k|If]k0f 
;+/rgf ;~rfngdf NofO{ ;fKtflxs 
t/ntf cg'udg ug{ yflnPsf] . 

* !^ 
 
 
 

jfl0fHo a}+sx?nfO{ tyf u|fdL0f 
ljsf; a}+sx?sf nflu :jb]zL 
d'b|fdf pknAw u/fOg] shf{sf] 
k'g/shf{ b/ $=% k|ltztaf6 # 
k|ltztdf emfg]{ 

o; ;DaGwdf eP u/]sf] 
ljj/0f oyfzL3| pknAw 
u/fpg] 

a}+s tyf ljQLo ;+:yf 
lgodg/n3' ljQ 
ljefu/ a}+lsË 
sfof{no, sf7df8f}+ 

o;sf] sfof{Gjogsf] nflu @)^! 
;fn >fj0f & ut] kl/kq hf/L 
eO;s]sf] . 
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( !& g]kfn /fi6« a}+s;Fu sfod 
ug'{kg]{ clgjfo{ gub 
cg'kft ^ k|ltztaf6 % 
k|ltztdf emfg{] 

jfl0fHo a}+sx?sf] t/ntfsf] 
l:yltsf] cg'udg ug]{  

a}+s tyf ljQLo ;+:yf 
lgodg/cg';Gwfg ljefu 

o;sf] sfof{Gjogsf] nflu 
@)^! ;fn >fj0f & ut] 
kl/kq hf/L eO;s]sf] . 

!) !* t]>f] df}lb|s of]ufÍ (M3) 
tof/ ug]{ 

ljb]zL db|fsf] lgIf]k ;d]t ;dfj]z 
u/L M3 tof/ ug]{ 

cg';Gwfg ljefu @)^! >fj0f b]lv t]>f] 
df}lb|s of]uf+s (M3) tof/ 
kfg{ z'? ul/Psf] . 

!! !( bf]>f] ahf/ dfk{mt ;f]e}m 
(Outright) v/Lb, laqmL / 
l/kf] sf/f]jf/sf] nflu 
kl/df0f tf]Sg] / 
af]nsaf]nsf] cfwf/df 
Jofh b/ ahf/af6} lgwf{/0f 
x'g] kl/kf6L z'? ug]{  

-s_ bf];|f] ahf/ af]nsaf]n 
sf/f]af/sf] nflu kl/df0f 
lgwf{/0f ug]{ Joj:yf ldnfpg]  

-v_ t/ntf cg'udg tyf k|If]k0f 
;+/rgfaf6 lgwf{/0f ePsf] 
kl/df0fnfO{ /fi6« C0f 
Joj:yfkg ljefudf /x]sf] v'nf 
ahf/ ;~rfng ;ldltn] 
cWoog, ljZn]if0f u/L to eP 
adf]lhd bf];|f] ahf/ sf/f]af/ 
af]nsaf]n ug]{  

cg';Gwfg ljefu ÷/fi6« 
C0f Joj:yfkg ljefu 

t/ntf cg'udg tyf 
k|If]k0f ;+/rgfaf6 lgwf{/0f 
ePsf] kl/df0fnfO{ v'nf 
jhf/ ;+rfng ;ldltsf] 
lg0fo{ adf]lhd bf];|f] ahf/ 
dfkm{t ;f]em} vl/b, laqmL, 
l/kf], tyf l/e;{ l/kf] 
af]nsaf]n ug]{ sfo{ ldlt 
@)^!.^.& b]lv z'? ePsf] .

!@ @) ljleGg cjlwsf] 6«]h/L 
ljN; bf]>f] ahf/af6 ;f]e}m 
v/Lb / laqmL v'nf ul/g] / 
cf]e/gfO6 cGt/—
a}+sb/nfO{ k|efj kfg]{ 
lsl;dn] 5f]6f] cjlwsf 
6«]h/L ljN; lgisfzgdf 
a9L hf]8 lbOg] 

/fi6« C0f Joj:yfkg ljefudf /x]sf] 
v'nf ahf/ ;~rfng ;ldltn] to 
u/]adf]lhd 5f]6f] cjlwsf 6«]h/L 
laN; lgisfzg ug]{ / ;f] ;DaGwL 
hfgsf/L cg';Gwfg ljefudf k|To]s 
xKtf pknAw u/fpg]  

/fi6« C0f Joj:yfkg ljefu V'fnfahf/ ;+rfng ;ldltn] 
to u/] adf]lhd yk @* 
lbg] / !*@ lbg] 6«]h/L 
laN;sf] lgisfzg ldlt 
@)^!.^.@! af6 z'? 
ul/Psf] . 
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!# @@ jfl0fHo a}+sx?sf nflu -dfq_ 
Ps 5'6[} t/ntf ;'ljwfsf] 
Joj:yf ul/Psf]  

csf]{ Joj:yf geP;Dd :yfoL 
t/ntf ;'ljwfsf] kl/df0f xfn 
jfl0fHo a}+sx?sf] :jfldTjdf /x]sf 
>L % sf] ;/sf/sf] s'n C0fkqsf] 
cfwf/df /fi6« C0f Joj:yfkg 
ljefudf /x]sf] v'nf ahf/ ;+rfng 
;ldltn] k|To]s jfl0fHo a}+ssf] nflu 
5'§f5'§} t/ntf ;'ljwfsf] sf]6f -
kl/df0f_ lgwf{/0f u/] adf]lhd a}+lsË 
sfof{noaf6 pQm ;'ljwf pknAw 
u/fpg]  

/fi6« C0f Joj:yfg 
ljefu÷a}+lsË 
sfof{no  

Jffl0fHo a}+sx¿sf] :jfldTjdf 
/x]sf] 6«]h/L laN; / ljsf; 
C0fkqsf] z'?df s'n /sdsf] 
() k|lt;t / ldlt @)^!.(.& 
b]lv %) k|ltzt SLF sf]6f 
lgwf{/0f u/L ;f]xL cg'?k 
;'ljwf pknAw u/fOPsf] . 

!$ @$ bf]>f] ahf/ ;f]em} laqmL 
af]nsaf]n Jofh b/n] 
cNksfnLg d'b|f ahf/df 
Go"gtd b/sf] ?kdf sfo{ ug]{ 
/ :yfoL t/ntf ;'ljwf 
cGtu{t lgwf{/0f ul/Psf] Jofh 
b/n] clwstd b/sf] ?kdf 
sfd ug]{ 

k|To]s af]nsaf]n ;DaGwL ljj/0f 
cg';Gwfg ljefudf lgoldt ?kdf 
pknAw u/fpg] 

/fi6« C0f Joj:yfkg 
ljefu 

o; ;DaGwdf lgoldt 
cg'udg ug]{ sfo{ eO/x]sf] . 

!% @% cfGtl/s C0f o; a}+sn] 
;fj{hlgs u/]sf] ;do 
tflnsf adf]lhd p7fpg] 
Joj:yfsf nflu >L % sf] 
;/sf/nfO{ cg'/f]w ug]{ 

o;sf nflu /fi6« C0f Joj:yfkg 
ljefudf /x]sf] v'nf ahf/ 
;~rfng ;ldltn] cfjZos ;dGjo 
tyf kxn ug]{ / To;sf] ljj/0f 
lgoldt ?kdf pknAw u/fpg] 

/fi6« C0f Joj:yfkg 
ljefu 

Rffn" cf=j=sf] nflu :jLs[t ?= 
( ca{ ^ s/f]8 cfGtl/s 
C0fdWo] o; a}+sn] to u/]sf] 
;do tflnsf jdf]lhd ?= ( 
ca{ # s/f]8 p7fO;s]sf] . 
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!^ @^ o; a}+ssf] :jfldTjdf 
/x]sf] ahf/df laqmL ug{ 
g;lsg] C0f kqx?nfO{ 
ahf/ of]Uo C0f kqdf 
kl/0ft ug{ >L % sf] 
;/sf/;+u cg'dlt dfUg] 

cfjZos :jLs[ltsf nflu 
>L % sf] ;/sf/ ;dIf 
v'nf ahf/ ;~rfng 
;ldltsf] lg0f{o adf]lhd 
kxn ug]{, s] s:tf, slt 
C0fkqx? s'g ;dodf 
ahf/of]Uo agfOP tYofÍ 
pknAw u/fpg] 

/fi6« C0f 
Joj:yfkg 
ljefu 

?= %%=% s/f]8sf] ljz]if C0fkqnfO{ @)^! kmfNu'0f 
@^ df #=&@&# k|lt;t Jofhb/sf] #^$ lbg] 6«]h/L 
ljndf kl/0ft ul/Psf] / ?= !*=% s/f]8sf]] ljz]if 
C0fkq e'QmfgL eO;s]sf] sf/0f >L % sf] ;/sf/sf] 
C0fkqx? g]kfn /fi6« a}+ssf] :jfldTjdf g/x]sf] . 

!& @& ljutdf ;/sf/L 
;+:yfgx?n] >L % sf] 
;/sf/sf] hdfgtdf 
pkof]u u/]sf a}+s shf{x? 
r'Qmf x'g g;Sbf s'n Jofh 
Jooef/ qmlds?kdf a9\g] 
qmd hf/L /x]sf]n] ubf{ pQm 
hdfgt /sd a/fa/sf] 
tby{ C0fkq hf/L ug{ >L 
% sf] ;/sf/nfO{ cfu|x ug]{

cfjZos :jLs[tsf nflu 
>L % sf] ;/sf/ ;dIf 
v'nf ahf/ ;~rfng 
;ldltsf] lg0f{o adf]lhd 
kxn ug{] / To;sf] ljj/0f 
pknAw u/fpg] 

/fi6« C0f 
Joj:yfkg 
ljefu 

>L % sf] ;/sf/nfO{ cg'/f]w ul/Psf]df k|ltj¢tf 
hfx]/ gePsf] . 

!* @* >L % sf] ;/sf/sf] ljsf; 
C0fkq af]nsaf]n k|yfåf/f 
k|fylds lgisfzg u/L 
g]kfn lwtf]kq ljlgdo 
ahf/ lnld6]8 dfk{mt bf]>f] 
ahf/ sf/f]af/ v'nf ul/g] 

/fi6« C0f Joj:yfkg 
ljefudf /x]sf] v'nf ahf/ 
;~rfng ;ldltn] lgwf{/0f 
u/]adf]lhdsf] k|lqmof 
ckgfO{ ljsf; C0fkq 
af]nsaf]n k|yfåf/f 
lgisfzg u/L ;f] ;DaGwL 
ljj/0f cg';Gwfg ljefudf 
pknAw u/fpg] 

/fi6« C0f 
Joj:yfkg 
ljefu 

bLw{sflng C0fkqx?nfO{ jf]nsjf]nsf] dfWodaf6 
lgisfzg ug{ tyf bf];|f] ahf/ sf/f]jf/ g]kfn 
lwtf]kq ljlgdo ahf/ ln= dfkm{t ug]{ k|of]hgsf 
nflu C0fkqsf] k|fylds lgisfzg tyf bf]>f] ahf/ 
Joj:yfkg lgodfjnL, @)^! hf/L eO{ ?= # ca{ 
ljsf; C0fkqsf] k|fylds lgisfzg jf]nsjf]n 
k|yfaf6 eO;s]sf] / ;f] C0fkqsf] bf]>f] jhf/ 
sf/f]jf/sf] nflu g]kfn lwtf]kq ljlgdo ahf/ ln= 
df btf{ ;d]t eO;s]sf] . 
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!( @( g]kfn /fi6« a}+sn] cfkm\gf] d'gfkmfsf] 
kfFr k|ltzt /sd u|fdL0f 
:jfjnDag sf]ifnfO{ pknAw u/fpg] 

o; ;DaGwdf ePsf 
sfdsf] k|ult ljj/0f 
pknAw u/fpg] 

ljQ 
Joj:yfkg/n3' 
ljQ ljefu 

d'gfkmfsf]  % k|lt;tn] x'g] /sd ?= 
& s/f]8 *^ nfv @)^! r}qdf 
pknAw u/fO;lsPsf]] . 

@) #) ?U0f pBf]ux?sf] nflu jfl0fHo 
a}+sx?nfO{ ?= Ps ca{ k'g/shf{ 
pknAw u/fOg] 

s]–slt /sd s'g ;dodf 
s'g a}+snfO{ lbOof], 
cg'udg ug]{ tyf tYofÍ 
pknAw u/fpg] 

a}+s tyf ljQLo 
;+:yf lgodg/ljQ 
Joj:yfkg 
ljefu/a}+lsË 
sfof{no, sf7df8f}+

@)^@ cfiff9 d;fGt;Dd ? #& 
s/f]8 () nfv (@ xhf/ k'g/shf{ 
:jLs[t eO;s]sf] . 

@! #@ ;d:ofu|:t a}+sx?sf] k'g;+{/rgf 
ug{ ljZj a}+s tyf DFID af6 k|fKt 
ljQLo ;xof]unfO{ lskmfotL 9+un] 
;b'kof]u ug]{ 

o; cg';f/ ;b'kof]u eP 
gePsf] cg'udg ug]{ 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

ljQLo ;xof]unfO{ lskmfotL 9+un] 
;b'kof]u ug{ g]kfn a}+s ln= sf] 
Joj:yfkg s/f/ yk ubf{ aflif{s 
nfut o"= P;= 8n/ %* nfv 
36fOPsf] / jfl0fHo a}+ssf] jflif{s 
nfut ;d]t 36fOPsf] . 

@@ ## Jfl0fHo a+}sx?n] ;+rfng vr{df 
s6f}tL Nofpg k|of;/t\ x'g'kg]{ 

o; ;DaGwdf jfl0fHo 
a+}sx?n] ;~rfng vr{ 
s6f}tL ug{ u/]sf 
k|of;x?sf] cg'udg ug]{ 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

k|of;x¿ eO/x]sf] . 

@# #$ a}+s tyf ljQLo ;+:yfx?n] cGo a}+s 
tyf ljQLo ;+:yfx?sf] z]o/df 
u/]sf] nufgLnfO{ @)^! cfiff9 
d;fGt;Dddf laqmL ug{ g;s]sf] 
b]lvPdf To:tf nufgLnfO{ 
ztk|ltzt\ k|f]lehg ug'{kg]{  

sfof{Gjog l:yltsf] 
cg'udg u/L ;"rgf 
pknAw u/fpg]  

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷a}+s 
;'kl/j]If0f ljefu 

ljqmL ug{ g;s]sf] To:tf] nufgLsf] 
xsdf cf=j= @)^!.^@ df 
;tk|lt;t k|f]lehg ug'{ kg]{ kl/kq 
ldlt @)^!.$.* df hf/L  
eO;s]sf] .  

@$ #% Hfn;|f]t nufot lzIff, :jf:Yo 
h:tf cfly{s ;fdflhs k"jf{wf/ 
ljsf;sf cfof]hgfx?df jfl0fHo 
a}sx?sf] nufgL k|f]T;fxg ug]{  

o; ;DaGwL ePsf] sfo{ 
ljj/0f pknAw u/fpg]  
 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 
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@% #^ a+}s tyf ljQLo ;+:yf;DaGwL 
cWofb]z hf/L eO;s]sf] kl/k|]Iodf 
xfn sfof{Gjogdf /x]sf lgodg 
tyf lgb]{zgx?nfO{ kl/dfh{g u/L 
PsLs[t ?kdf nfu" ul/g]  

o; ;DaGwdf 
ePsf sfdsf] 
k|ult ljj/0f 
pknAw u/fpg]  

ljQLo ;+:yf lgodg 
ljefu 

;f] sfo{ ;DkGg eO;s]sf] . 

@^ #& shf{ ;"rgf s]Gb|nfO{ sDkgLsf] 
?kdf :yfkgf ug{] 

o; ;DaGwdf 
cfjZos Joj:yf 
ldnfpg]  

a}+s tyf ljQLo ;+:yf 
lgodg ljefu 

sDkgL /lhi6«f/sf] sfo{fnodf btf{ 
eO;s]sf] . 

@& #* g]kfn /fi6« a}+s, a}+s tyf ljQLo 
;+:yf, ;DklQ Joj:yfkg, d'b|f 
z'4Ls/0f lgoGq0f, ;'/lIft sf/f]af/ 
/ bfdf;fxL ;DaGwL sfg"gL 
Joj:yfsf] lgldQ kxn ug]{ 

o; ;DaGwdf 
ePsf sfdsf] 
k|ult ljj/0f 
pknAw u/fpg]  

a}+s tyf ljQLo ;+:yf 
lgodg÷sfg"g ljefu 

g]kfn /fi6« a}+s -k|yd ;+zf]wg_, @)^!, 
a}+s tyf ljQLo ;+:yf ;DjlGw cWofb]z, 
@)^! Hff/L eO;s]sf] / ;DklQ 
Joj:yfkg, d'b|f z'l¢s/0f lgoGq0f, 
;'/lIft sf/f]jf/ / bfdf;fxL ;DaGwL 
cWofb]zx?sf] d:of}bf tof/ u/L >L % sf] 
;/sf/ ;dIf k]z ul/;lsPsf] . 

@* #( hf]lvd efl/t ;DklQsf] cfwf/df 
sfod ug'{kg]{ k"FhLsf]if cg'kft 
;DaGwdf 

o;sf] s] k|efj 
k¥of], ljZn]if0f ug]{ 

a}+s tyf ljQLo ;+:yf 
lgodg ÷a}+s ;'kl/j]If0f 
÷ljQLo ;:yf 
;'kl/j]If0f ljefu 

@)^!.^@ sf] nflu klg !! k|ltzt sfod 
/fvL cfly{s jif{ @)^@.^# b]lv !@ 
k|ltzt k'¥ofpg] 3f]if0ff eO;s]sf] . 

@( $) g]kfn /fi6« a}+saf6 :jLs[lt k|fKt 
;xsf/L ;+:yfx? tyf ljQLo 
dWo:ytf ;DaGwL sfo{ ug]{ u}/ 
;/sf/L ;+:yfx?sf] lg/LIf0f Pjd\ 
;'kl/j]If0f ;DaGwdf 

o; ;DaGwdf 
Pp6f 5'6[} Second-
tier Institution 
:yfkgf ug{ kxn 
ug]{  

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷ljQLo 
;+:yf ;'kl/j]If0f ljefu 

o;sf] nflu 5'6\6} Second Tier Institution 
(STI) :yfkgf ug{sf nflu STI  Committee 
u7g eO;s]sf] / STI :yfkgfsf] nflu 
k|ltj]bg tof/ ug{ Ps sfo{ bn u7g eO{ 
sfd eO/x]sf] . 

#) $! u|fdL0f :jfjnDag sf]ifnfO{ yf]s 
n3'shf{ pknJw u/fpg] ljQLo 
;+:yfsf] ?kdf ?kfGt/0f ug]{ 

o; ;DaGwL ePsf] 
sfo{ ljj/0f 
pknAw u/fpg]  

n3' ljQ ljefu o;sf] nflu sfo{bn u7g eO{ sfd 
eO/x]sf] . cf=j= @)^@.^# sf] ah]6 
jQmJodf ;d]t pNn]v ePsf] . 
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#! $@ s 
 
 
v 

/fli6«o n3' ljQ gLlt th'{df ug]{  
 
 
j}slNks phf{df nufgL a9fpg] . 

o; ;DaGwdf 
ePsf sfdsf] 
k|ult ljj/0f 
pknAw u/fpg]  

n3' ljQ ljefu cfly{s jif{ @)^@.^# sf] cfo–Joo ;fj{hlgs 
jQmJodf /fli6«o n3' ljQ gLlt th'{df ul/g] 
pNn]v eO;s]sf] .  
@)^!.!).@@ sf] lg0f{o cg';f/ n3' ljQLo 
;+:yfx? dfkm{t Solar Home System / Bio 
Gas k|of]hgdf shf{ ;Ldf a[l4 u/L 
?= #),))).- af6 ? =%),))).- k'¥ofOPsf] .

#@ $# Basel Committee on Banking 
Supervision n] tof/ kf/]sf] New 
Capital Accord – Basel-II sf] g]kfnsf] 
kl/k|]Iodf k|efjsfl/tf cWoog u/L 
tof/ ul/Psf] cjwf/0ffkq ;DaGwdf 

BIS af6 kl/dfh{g 
eO{ cfP cg';f/ 
;dfof]hg u/L 
tof/ ug{] 

a}+s ;'kl/j]If0f 
ljefu÷ljQLo 
;+:yf ;'kl/j]If0f 
ljefu 

cjwf/0fkq tof/Lsf] qmddf /x]sf] . Core 
Group u7g u/L o; ;DaGwL sfo{ eO/x]sf] .

## $$ lrtjgdf a}+s tyf ljQLo ;+:yf 
;'kl/j]If0f sfof{nosf] :yfkgf 

sfof{no :yfkgf 
u/L ;'kl/j]If0f 
sfo{ yfngL ug]{ 

a}+s 
;'kl/j]If0f÷gLlt 
of]hgf÷ ljQLo 
;+:yf ;'kl/j]If0f 
ljefu 

lg/LIf0f tyf ;'kl/j]If0f ;DaGwL ;Dk"0f{ 
sfo{x? s]Gb|Lo txaf6 skf]{/]6 :t/sf] 
lg/LIf0fsf] ?kdf ;DkGg ug]{ kl/kf6LnfO{ 
k|fyldstf lbg] ldlt @)^!.!).@* sf] lg0f{o 
cg';f/ pQm ;'kl/j]If0f sfof{no :yfkgf ug]{ 
lg0f{o /2 ul/Psf] . 

#$ $% a}+s tyf ljQLo ;+:yf ;'kl/j]If0f 
;DaGwL Basel ;ldltn] tof/ u/]sf 
@% j6f d"n l;4fGtx?sf] g]kfnsf] 
;Gbe{df k|efjsfl/tfsf] cWoog ug]{ 

o; ;DaGwdf 
ul/g] cWoogsf] 
ljj/0f pknAw 
u/fpg] 

a}+s ;'kl/j]If0f/ 
ljQLo ;+:yf 
;'kl/j]If0f ljefu 

cjwf/0ff tof/ eO/x]sf] . 

#% $^ o; a}+saf6 Ohfht k|fKt ;Dk"0f{ a}+s 
tyf ljQLo ;+:yfx?sf] :ynut tyf 
u}/–:ynut lg/LIf0f ;'kl/j]If0f ug]{ 

k|efjsf/L 
sfof{Gjogsf] 
Joj:yf ldnfpg] / 
;f]sf] ljj/0f 
pknAw u/fpg] 

a}+s ;'kl/j]If0f/ 
ljQLo ;+:yf 
;'kl/j]If0f ljefu 

jflif{s sfo{of]hgf cg';f/ sfo{ ;Dkfbg 
eO/x]sf] . 

#& $& g]kfn /fi6« a}+ssf] n]vf k|0ffnLnfO{ 
kl/dfh{g u/L cGt/f{li6«o dfkb08 
cg'?ksf] n]vf k|0ffnL nfu' ug]{ 

eP u/]sf ljj/0f 
pknAw u/fpg] 

ljQ Joj:yfkg/ 
cfGtl/s n]vf 
k/LIf0f ljefu 

tbf?stfsf ;fy x'g] qmddf /x]sf] . 
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#* $* s[lif ljsf; a+}s / g]=cf}=lj=lg=sf] 
k'g;+/rgf ug]{ 

o;;+aGwdf 
k/fdz{bftfn] k]z 
u/]sf] k'gM;+/rgf 
of]hgfadf]lhdsf 
sfo{x? ug]{ 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ljQLo 
;+:yf ;'kl/j]If0f 
ljefu 

s[lif ljsf; a}+ssf] k'g/;+/rgf ug]{ sfo{ yfngL 
eO;s]sf] / g}=cf}=lj=lg sf] xsdf Price Water 
House sf] k|ltj]bg pk/  5nkmn eO/X]sf] . 

#( $( k"jf{~rn u|fdL0f ljsf; a}+s 
lnld6]8df /x]sf] o; a}+ssf] ^^=&% 
k|ltzt z]o/dWo] %^=&% k|ltzt 
z]o/ x:tfGt/0f ug]{ / ;'b"/–
klZrdf~rn u|fdL0f ljsf; a}+sdf 
nfu' ePsf] ljz]if :j]lR5s cjsfz 
of]hgf d"NofÍg u/L pQm a}+snfO{ 
;'b[9 ug]{ 

o; ;DaGwL eP 
u/]sf sfo{sf] ljj/0f 
pknAw u/fpg] 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷n3' ljQ 
ljefu 

k"jf{Grn u|fld0f ljs.; j}+ssf] ^^=&% k|lt;t 
;]o/ dWo] #$=@( k|ltzt ;]o/ v/Lbsf nflu 
cfj]bg k/]sf] / afFsL ;]o/ cfufdL cfly{s 
jif{df laqmL ul/g]] . ;'b"/ klZrdf~rn u|fdL0f 
ljsf; a}+sdf nfu' ePsf] ljz]if :j]lR5s 
cjsfz of]hgf kl5 :j;Ifd x'g cfjZos 
kxn ul//x]sf] / @)^@.!.( sf] lg0f{o cg';f/ 
tLg ;b:oLo sfo{bn u7g eO{ sfd eO/x]sf] .

$) %) g]kfn /fi6« a}+ssf a}+lsË 
sfof{nox?sf] e'QmfgL Joj:yfdf 
;do ;fk]If ;'wf/ ug]{ ;fy} 
;dfzf]wg u[x Joj:yf / lx;fj 
ldnfg k|lqmofdf ;'wf/ ug]{ 

o; ;DaGwL cWoog 
u/L ;f]sf] ljj/0f 
pknAw u/fpg] 

a}+ls+u sfof{no, 
sf7df8f}+÷gLlt 
of]hgf ljefu 

e'StfgL tyf 6«fG;km/nfO{ Ps¢f/ k|0ffnL nfu' 
ul/Psf],  Clearing House af6} Posting ug]{ 
Joj:yf ldnfO{ Settlement k|ls|ofdf k|efjsf/L 
jgfOPsf] . Clearing House sf] ef}lts ;'ljwfsf] 
lj:tf/ ug{ yflnPsf] . ;dfzf]wg u[xsf] cWoog 
;DaGwdf o;sf] ;b:otf z'Ns ;DaGwL cWoog 
;DkGg  ePsf] . 

$! %! e"mqf gf]6x?sf] ;6xL ;DaGwdf e"mqf gf]6x?sf] ;x6L 
ug]{ sfo{ lghL 
If]qnfO{ ;'Dkg] 
Joj:yf ldnfpg] 

d'b|f Joj:yfkg 
ljefu 

 

$@ %@ JolQm tyf ;+3;+:yfx?nfO{ ljleGg 
k|of]hgsf nflu a9Ldf !))) 
cd]l/sL 8n/;Ddsf] ;6xL ;'ljwf 
jfl0fHo a}+sx?n] ;f]e}m lbg ;Sg] 

o; ;DaGwL Joj:yf 
sfof{Gjogsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg 
ljefu 

o; ;DaGwdf ldlt @)^!.$.* df kl/kq hf/L 
eO;s]sf] . 
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$# %# g]kfnL gful/sx? ljb]z e|d0f ubf{ v/Lb u/]sf] xjfO{ 
l6s6sf] Repatriation :jtM k|fKt x'g] Joj:yf ldnfpg] 

o; ;DaGwdf 6«fen 
Ph]G;L / 
Po/nfOG;x?nfO{ kl/kq 
hf/L u/L ePsf k|ultsf] 
ljj/0f pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 
 
 

sfof{Gjogsf] qmddf 
/x]sf] . 

$$ %$ ljb]z e|d0f ug{ rfxg] g]kfnL gful/sx?n] Business 
class sf] xjfO{ l6s6df ofqf ug{ kfpg] 

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

o; ;DaGwdf ldlt 
@)^!.$.* df kl/kq 
hf/L eO;s]sf] . 

$% %% eG;f/ sfof{nosf] gfddf lvlrPsf k|tLtkq w/f}6L 
jfktsf] r]sx? jfl0fHo a}+sx? cfk}mn] /2 ug{ ;Sg] 

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

o; ;DaGwdf ldlt 
@)^!.$.* df kl/kq 
hf/L eO;s]sf] . 

$^ %^ lgof{tstf{x?n] Cash Against Document (CAD) sf] 
dfWodaf6 lgof{t ug]{ ;Gbe{df pQm e'QmfgL k|df0f 
kqsf] Dofb 5 dlxgfsf] dfq x'g] / Dofb yksf] nflu 
o; a}+ssf] :jLs[lt lng' kg]{df ca pk|fGt pQm Dofb 
tLg jif{;Dd jfl0fHo a}+s cfk}mn] yKg ;Sg]  

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

o; ;DaGwdf ldlt 
@)^!.$.* df kl/kq 
hf/L eO;s]sf] . 

$& %& jfl0fHo a}+sx?sf] ljb]z l:yt Ph]G;L vftfx?df hDdf 
ePsf] /sd sf/0fjz e'QmfgL gx'g] cj:yfdf o'= P;= 
8n/ @))) eGbf a9Lsf] To:tf] /sd lkmtf{ k7fpg] 
Joj:yf jfl0fHo a}+sx? cfk}mn] ug{ ;Sg] 

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

o; ;DaGwdf ldlt 
@)^!.$.* df kl/kq 
hf/L eO;s]sf] . 

$* %* g]kfnL laqmLstf{n] v/Lbstf{sf] gfddf kl/jTo{ ljb]zL 
d'b|fsf] a}+s Uof/]06L hf/L ug{ ca pk|fGt jfl0fHo 
a}+sx? cfk}mn] cfjZos Joj:yf ldnfpg ;Sg] 

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

o; ;DaGwdf ldlt 
@)^!.$.* df kl/kq 
hf/L eO;s]sf] . 

$( %( ljleGg ;/sf/L ;+:yfx?, kl/ifb tyf cGo 
lgsfox?nfO{ cfjZos kg]{ ;6xL ;'ljwf jfl0fHo a}+sn] 
;f]e}m pknAw u/fpg] 

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

o; ;DaGwdf ldlt 
@)^!.$.@& df kl/kq 
hf/L eO;s]sf] . 
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%) ^) e'QmfgL kfpg] kIf >L % sf] ;/sf/ ePdf kl/jTo{ 
ljb]zL d'b|fdf vftf /x]sf JolQm tyf lgsfox?n] 
g]kfndf klg kl/jTo{ ljb]zL d'b|fdf e'QmfgL ug{ kfpg] 

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg 
ljefu 

o; ;DaGwdf ldlt 
@)^!.$.* df kl/kq 
hf/L eO;s]sf] . 

%! ^! lgof{tstf{x?n] Cash Against Document sf] dfWodaf6 
Psk6sdf Ps nfv cd]l/sL 8n/;Dd lgof{t ug{ 
kfpg] / lgof{tstf{n] k]z ug'{ kg]{ a}+s Uof/]G6Lsf] /sd 
!) k|ltztaf6 36fO{ % k|ltzt sfod ul/Psf]  

o; ;DaGwL tYofÍ 
tof/ kfg]{ / pknAw 
u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg 
ljefu 

df}lb|s gLlt @)^).^! sf] 
3f]if0ff kZrft\ sfof{Gjog 
eO;s]sf] . 

%@ ^@ q]ml86 sf8{ k|of]u gul/sg E-payment ug]{ Joj:yf ug{ 
jfl0fHo a}+sx?nfO{ :jLs[lt lbg] 

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg 
ljefu 

o; ;DaGwdf ldlt 
@)^!.$.* df kl/kq 
hf/L eO;s]sf] . 

%# ^# ljb]zL d'b|f lgIf]kaf6 k|fKt /sd kl/jTo{ ljb]zL d'b|fdf 
cfh{g x'g] u/L nufgL ubf{ jfl0fHo a}+sx?nfO{ 
nufOPsf] Ps jif{sf] ;Ldf x6fOPsf] 

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg 
ljefu 
 

o; ;DaGwdf ldlt 
@)^!.$.* df kl/kq 
hf/L eO;s]sf] . 

%$ ^$ jfl0fHo a}+sx?n] o; a}+sdf a'emfpg Nofpg] o'= P;= 
8n/ / cGo kl/jTo{ ljb]zL d'b|fsf] ;DaGwdf 

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg 
ljefu 

o; ;DaGwdf ldlt 
@)^!.$.* df kl/kq 
hf/L eO;s]sf] . 

%% ^% jfl0fHo a+}sx?n] cd]l/sL 8n/ %))) ;Dd vr{ 
ug{;lsg] u/L Credit card/debit card hf/L ug{;Sg] 
;DaGwdf 

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg 
ljefu 

o; ;DaGwdf ldlt 
@)^!.$.* df kl/kq 
hf/L eO;s]sf] . 

%^ ^^ FOB cfoftstf{x?nfO{ 9'jfgLjfkt\ 5'§} ;6xL ;'ljwf 
pknAw u/fpg]  

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg 
ljefu 

sfof{Gjogsf] qmddf 
/x]sf] . 

%& ^& ljb]z l:yt Money Transfer Company sf] g]kfn l:yt 
Agent nfO{ clu|d e'QmfgL k|fKt ug{sf nflu Bank 
Guarantee sf] cfjZostf k/]df tf]lsPsf] ;Ldf leq 
/xL jfl0fHo a}+sx? cfk}mn] ;f]]e}m pknAw u/fpg ;Sg] 

jfl0fHo a}+sx?nfO{ 
cfjZos lgb]{zg lbg] 

ljb]zL ljlgdo 
Joj:yfkg 
ljefu 

o; ;DaGwdf ldlt 
@)^!.$.* df kl/kq 
hf/L eO;s]sf] . 
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%* ^* kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 cfoft ug{ 
kfpg] j:t'x?sf] ljBdfg ;+Vofdf s]xL j:t'x? yKg] 

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
tyf tYof+s pknAw 
u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg 
ljefu 

o:tf j:t'x?sf] ;+Vof ^^ 
k'¥ofOPsf] . 

%( ^( ljb]zL d'b|f ;/x ;'gnfO{ klg nufgL u/L Jofh cfh{g 
ug{sf nflu ;'gsf] cGt/f{li6«o dfkb08 cg'?k z'4tf / 
cfsf/ k/LIf0f u/L nufgL ug{sf nflu cfjZos 
ljsNksf] vf]hL ug]{ 

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg 
ljefu 

sfof{Gjogsf] qmddf 
/x]sf] . 

^) &) g]kfn / hgjfbL u0ftGq rLgsf] aLrdf ePsf] rLgLofF 
d'b|f o'cfgnfO{ ;Lldt kl/jTo{tf k|bfg ug]{ ;DaGwL b'O{ 
jif{ cl3sf] ;Demf}tf k'gM b'O{ jif{sf nflu gjLs/0f ug]{ 

o; ;DaGwL cfjZos 
Joj:yf ldnfpg] 

ljb]zL ljlgdo 
Joj:yfkg 
ljefu 

k'gM b'O{ jif{sf] nflu @ 
gf]e]Da/ @))$ df 
gljs/0f ul/Psf] .  

^! &! g]kfnL lgsfox?nfO{ ljb]zdf ;Dks{ sfof{no vf]Ng lbg] 
Joj:yf ldnfpg] 

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg 
ljefu 

@)^!.^.* df lg0f{o 
eO;s]sf] . 

^@ &@ jfl0fHo a+}sx?nfO{ ef=?= sf] cGt/a+}s sf/f]af/ ;d]t 
ug{ kfpg] gLltut Joj:yf ul/g] 

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg 
ljefu 

o; ;DaGwdf ldlt 
@)^!.$.* df kl/kq 
hf/L eO;s]sf] . 

^# &# ljBdfg Kfl/jTo{ ljb]zL d'b|f v/Lb / laqmL b/sf] 
cGt/n] kf/]sf] c;/ / ;'wf/;DaGwdf cfjZos cWoog 
ul/g] 

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg 
ljefu 

sfof{Gjogsf] qmddf 
/x]sf] . 

^$ &$ cg's"n zf]wgfGt/ l:yltaf6 pTkGg ljb]zL ljlgdo 
;l~rltsf] plrt Joj:yfkg u/L nfe p7fpg] 

cfjZos Joj:yf ldnfO{ 
ePsf k|ultsf] ljj/0f 
pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg  
ljefu 

sfof{Gjogsf] qmddf 
/x]sf] . 
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cg';"rL $ 
df}lb|s ;e]{If0fsf] k|If]k0f 

       -?= s/f]8df_ 
     jflif{s kl/jt{g 
 2060 2061 2062 2063 2060/61 2061/62 2062/63 
 cfiff9 cfiff9 cfiff9 -k|_ cfiff9 -k|_ /sd  k|ltzt /sd k|ltzt /sd k|ltzt

!= v'b j}b]lzs ;DklQ 9140.7  10880.5  10837.4  11287.4  1600.5 1/ 17.5  600.0  2/ 5.5  450.0  4.2 
     !=!=  j}b]lzs ;Dklt 10930.6  13136.6  13459.2  14414.7  2206.0   20.2  322.6    2.5  955.5  7.1 
     !=@= ljb]zL d'b|f lgIf]k 1738.8  2117.5  2408.3  2812.4  378.6   21.8  290.8    13.7  404.1  16.8 
     !=#= cGo j}b]lzs bfloTj 51.1  138.7  213.6  315.0  87.6   171.4  74.9    54.0  101.4  47.5 

@= v'b cfGtl/s ;DklQ 15450.4  16850.1  20229.6  23815.2  1539.0 1/ 10.0  2736.3  2/ 16.2  3585.6  17.7 
   @=!= s'n cfGtl/s shf{ 22844.4  25108.9  28675.4  33099.5  2264.5   9.9  3566.5    14.2  4424.1  15.4 
        s= ;/sf/nfO{ uPsf] v'b shf{ 6282.5  6231.4  6581.4  7061.4  -51.1   -0.8  350.0    5.6  480.0  7.3 
              ;/sf/dflysf] bfjL 6328.7  6306.7  6581.4  7061.4  -22.0   -0.3  274.7    4.4  480.0  7.3 
              ;/sf/L lgIf]k 46.2  75.3  - - -  - -  - - - 
       v= ;/sf/L ;+:yfgx?dflysf] bfaL 1466.2  1625.9  1831.7  2122.6  159.7   10.9  205.8    12.7  290.9  15.9 
              ljQLo  1182.9  1334.4  1380.9  1491.8  151.5   12.8  46.5    3.5  110.9  8.0 
              u}/—ljQLo 283.3  291.5  450.9  630.9  8.2   2.9  159.4    54.7  180.0  39.9 
       u= lghL If]qdflysf] bfaL 15095.7  17251.7  20262.3  23915.5  2156.0   14.3  3010.7    17.5  3653.2  18.0 
   @=@= v'b cdf}lb|s bfloTj 7394.0  8258.8  8445.9  9284.3  725.5 1/ 9.8  830.2  2/ 10.1  838.5  9.9 

#= lj:t[t d'b|f k|bfo -Pd@_ 24591.1  27730.6  31066.9  35102.5  3139.5   12.8  3336.3    12.0  4035.6  13.0 
  #=!= d'b|f k|bfo -Pd!_ 8375.4  9397.0  10449.4  11703.4  1021.6    12.2  1052.5    11.2  1253.9  12.0 
        s= d'b|f 5688.6  6321.9  7000.0  7826.3  633.3    11.1  678.1    10.7  826.3  11.8 
         v= rNtL lgIf]k 2686.8  3075.1  3449.4  3877.1  388.3    14.5  374.3    12.2  427.7  12.4 
  #=@= cfjlws lgIf]k 16215.7  18333.6  20617.5  23399.2  2117.9    13.1  2283.9    12.5  2781.7  13.5 

$= lj:t[t df}lb|s t/ntf -Pd#_ 26329.9  29848.1  33475.2  37914.9  3518.1    13.4  3627.1    12.2  4439.7  13.3 
 !   ljb]zL ljlgdo b/ d"Nof+sg gfkmf !#(=@% s/f]8 ;dfof]hg u/L .           
 @   ljb]zL ljlgdo b/ d"Nof+sg gf]S;fg ?= ^$#=!) s/f]8 ;dfof]hg u/L .           
 k| = k|If]k0f .



cg';"rL % 
kl/jTo{ ljb]zL d'b|f e"QmfgL u/L ef/taf6  

cfoft ug{ kfOg] ;fdfgx?sf] ;"rL 
 
 ;fdfgsf] gfd 
1. Extract 
2. Soft Drink Concentrate 
3. Bitumen 
4. cf}Bf]lus /;fogx? -dfgj cf}iflw agfpg] s]ldsn afx]s_ 
5. sfj{g ANofs 
6. L.L.P. (Light Liquid Paraffin ) 
7. Benzene 
8. Toluene 
9. Methanol 
10. Ethylene Glycol 
11. Methylene Salicylate 
12. Vinyl Acetate Monomer 
13. Buty Acraylate Monomer 
14. 2Etyl Hexyl Acrylate 
15. Dibutyl Phthalate 
16. Phthalic Anhydride 
17. Terephthalic Acid 
18. Heterocyclic compound 
19. Nucleic Acids 
20. Antibiotics 
21. Flavour  -6'yk]i6df k|of]u x'g] sRrf kbfy{ _ 
22. Odoriferous Substances 
23. Perfume 
24. LABSA  -l86/h]G6df k|of]u x'g] sRrf kbfy{ _ 
25. Mixed Alkylbenzenes 
26. Palm Steearin DFA / Palm Karnel DFA 
27. Poethylene  
28. Polypropylene 
29. Polyvinyl Alcohal 
30. PVC Resin 
31. Printed Laminated Web 
32. k|fs[lts  /a/ 
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33. l;Gy]l6s /a/ 
34. sfuhx? 
35. l;Ns ofg{ 
36. pmgL ofg{ -xf]lhof/L afx]s_ 
37. skf; 
38. s6g ofg{ 
39. kf]lni6/ kfl;{onL cf]l/G6]8 ofg{  
40. Synthetic Filament Yarn  
41. s[[lqd ofg{ -xf]lhof/L ofg{ afx]s_ 
42. dfgj lgld{t s[lqd kmfOj/x? 

43. kf]lni6/ kmfOj/ 
44. le:sf]h /]og -kmfOj/_ 
45. 6fo/ s8{ km]la|s 
46. Sponge Iron 
47. M. S. Scrap 
48. kmnfd -Oguf]6_  
49. dfON8 l:6n lan]6 
50. x6/f]n l;6  Og Sjfon  

x6/f]n l;6  g6 Og Sjfon 
51. sf]N8/f]n l;6 Og Sjfon 
52. l6g Kn]6 
53. Pd=P;= jfo/ /8 Og Sjfon 
54. Bead Wire -sk/ sf]6]8_ 
55. l:6n Ao'd 
56. l:6n Kn]6 
57. Silicon Steel 
58. cfNdf]lgod Ogu6 ljn]6 
59. cfNdf]lgod /8 Og Sjfon 
60. Zinc Alloy  
61. ;Dk"0f{ d]l;g/L pks/0fx? -kf6{k"hf{ afx]s_ 
62. ljB'tLo df]6/, h]g]/]l6ª ;]6 
63. Amorphous Matalcores 
64. TV PictureTube 
65. Spare Parts for TV Receiver 
66. tof/L kf]zfs lgof{t pBf]un] cfˆgf] kl/jTo{ ljb]zL d'b|f cfh{gsf] %) 

k|ltzt;Ddsf] cfh{gn] vfDg] u/L sRrf kbfy{sf] ?kdf cfoft ug{ kfpg] 
sk8f (Fabrics) 



tflnsf ;"rL 

 
!= s'n ufx{:Yo pTkfbg -@)%!.%@ sf] l:y/ d"Nodf_ 
@= s'n ufx{:Yo pTkfbg -k|rlnt d"Nodf_ 
#= zx/L If]qsf] /fli6«o pkef]Qmf d"No ;"rsfÍ 
$= /fli6«o yf]s d"No ;"rsfÍ 
%= df}lb|s ;e]{If0f  
^= df}lb|s ;e]{If0f -afx| dlxgfsf] cfwf/df j[l4b/ lgsflnPsf]_ 
&= 6«]h/L lan laqmL af]nsaf]n 
*= 6«]h/L lan v/Lb af]nsaf]n 
(= l/kf] af]nsaf]n 
!)= l/e;{ l/kf] af]nsaf]n 
!!= :yfoL t/ntf ;'ljwf 
!@= :yfoL t/ntf ;'ljwf -a}+s cg';f/_ 
!#= Jofhb/ ;+/rgf 
!$= efl/t cf}ift (! lbg] 6]«h/L laN; b/ 
!%= efl/t cf}ift #^$ lbg] 6]«h/L laN; b/ 
!^= efl/t cf}ift cGt/a}+s sf/f]af/ b/ 
!&= ;/sf/L ljQ l:ylt 
!*= >L % sf] ;/sf/sf] ltg{ afFsL s'n cfGtl/s C0f 
!(= j}b]lzs Jofkf/ 
@)= zf]wgfGt/ l:ylt 
@!= ljb]zL d'b|f ahf/ x:tIf]k sf/f]af/ 
@@= a}+lsË If]q;Fu /x]sf] s'n ljb]zL ljlgdo ;+lrlt 
@#= cd]l/sL 8n/ e'QmfgL u/L ef/taf6 ePsf] cfoft 
@$= cd]l/sL 8n/ laqmL u/L ePsf] ef/tLo d'b|f v/Lb 
 



tflnsf ! 
s'n ufx{:Yo pTkfbg 

-@)%!.%@ sf] l:y/ d"Nodf_ 
 

 ?= s/f]8df k|ltzt kl/jt{g 

  2057/58 2058/59 2059/60 2060/61 2061/62 * 57/58 58/59 59/60 60/61 61/62 

s[lif, dT:okfng tyf jg 10638.0  10875.2  11147.1  11577.4  11901.6  5.5 2.2 2.5 3.9 2.8 

u}/ s[lif If]q 17372.7  17041.7  17638.6  18145.7  18428.2  4.5 -1.9 3.5 2.9 1.6 

    vfgL tyf pTvgg\ 154.7  157.1  160.1  161.0  162.1  4.5 1.6 1.9 0.6 0.7 

   pTkfbg pBf]u 2764.9  2489.2  2538.4  2582.2  2653.3  3.8 -10.0 2.0 1.7 2.8 

   ljB't, Uof; tyf kfgL 472.7  520.0  640.2  656.3  708.7  17.4 10.0 23.1 2.5 8.0 

   lgdf{0f  3182.3  3218.0  3275.7  3281.8  3202.0  0.9 1.1 1.8 0.2 -2.4 

   Jofkf/, /]i6'/fF tyf xf]6n 3150.7  2832.9  2926.7  3103.1  3009.5  1.5 -10.1 3.3 6.0 -3.0 

   oftfoft, ;+rf/ tyf e08f/0f 2086.0  2120.1  2211.3  2327.7  2452.7  6.2 1.6 4.3 5.3 5.4 

   ljQ tyf 3/ hUuf  2749.1  2840.2  2933.3  2995.9  3083.4  1.7 3.3 3.3 2.1 2.9 

   ;fd'bflos tyf ;fdflhs ;]jfx? 2812.3  2864.2  2952.9  3037.7  3156.5  13.2 1.8 3.1 2.9 3.9 

s'n ufx{:Yo pTkfbg  
   -a}+lsË ;]jf z'Ns ;d]t_ 28010.7  27916.9  28785.7  29723.1  

 
30329.8  4.9 -0.3 3.1 3.3 2.0 

a}+lsË ;]jf z'Ns -—_ 783.1  806.4  849.9  895.0  912.1  8.3 3.0 5.4 5.3 1.9 

s'n ufx{:Yo pTkfbg  
   -;fwgsf] nfutdf_ 27227.6  27110.5  27935.8  28828.1  

 
29417.7  4.8 -0.4 3.0 3.2 2.0 

v'b ck|ToIf s/ -±_ 2071.0  2013.5  2173.7  2294.1  2488.0  18.3 -2.8 8.0 5.5 8.5 

s'n ufx{:Yo pTkfbg  
   -pTkfbs d"Nodf_ 29298.6  29124.0  30109.5  31122.2  

 
31905.7  5.6 -0.6 3.4 3.4 2.5 

;|f]tM s]Gb|Lo tYofÍ ljefu           
* k|f/lDes cg'dfg 



tflnsf @ 
s'n ufx{:Yo pTkfbg 

-k|rlnt d"Nodf_ 
 ?= s/f]8df k|ltzt kl/jt{g 

  2057/58 2058/59 2059/60 2060/61 2061/62* 57/58 58/59 59/60 60/61 61/62 

s[lif, dT:okfng tyf jg 15105.9  16014.4  17110.4  18335.7  19329.1  4.1 6.0 6.8 7.2 5.4 

u}/ s[lif If]q 24299.3  24599.4  26644.2  29077.2  31081.0  9.9 1.2 8.3 9.1 6.9 

    vfgL tyf pTvgg\ 192.4  205.6  218.8  237.7  261.5  6.0 6.9 6.4 8.6 10.0 

   pTkfbg pBf]u 3549.5  3280.5  3433.7  3663.4  3949.4  5.8 -7.6 4.7 6.7 7.8 

   ljB't, Uof; tyf kfgL 743.2  863.5  1090.5  1134.0  1225.8  25.1 16.2 26.3 4.0 8.1 

   lgdf{0f  3958.4  4229.0  4506.8  4903.3  5272.9  5.9 6.8 6.6 8.8 7.5 

   Jofkf/, /]i6'/fF tyf xf]6n 4457.2  4077.2  4397.8  4932.0  4947.8  3.9 -8.5 7.9 12.1 0.3 

   oftfoft, ;+rf/ tyf e08f/0f 3329.7  3465.2  3828.6  4366.4  4755.8  13.5 4.1 10.5 14.0 8.9 

   ljQ tyf 3/ hUuf  4163.4  4388.2  4771.9  5141.1  5608.8  12.8 5.4 8.7 7.7 9.1 

   ;fd'bflos tyf ;fdflhs ;]jfx? 3905.5  4090.2  4396.1  4699.3  5059.0  17.3 4.7 7.5 6.9 7.7 

s'n ufx{:Yo pTkfbg  
   -a}+lsË ;]jf z'Ns ;d]t_ 39405.2  40613.8  43754.6  47412.9  

 
50410.1  7.6 3.1 7.7 8.4 6.3 

a}+lsË ;]jf z'Ns -—_ 1191.2  1262.4  1391.1  1513.5  1636.7  11.2 6.0 10.2 8.8 8.1 

s'n ufx{:Yo pTkfbg  
   -;fwgsf] nfutdf_ 

38214.0  39351.4  42363.5  45899.4  48773.4  7.5 3.0 7.7 8.3 6.3 

v'b ck|ToIf s/ -±_ 2913.5  2929.3  3304.0  3659.5  4126.9  21.7 0.5 12.8 10.8 12.8 

s'n ufx{:Yo pTkfbg  
   -pTkfbs d"Nodf_ 41127.5  42280.7  45667.5  49558.9  

 
52900.3  8.4 2.8 8.0 8.5 6.7 

;|f]tM s]Gb|Lo tYofÍ ljefu           
* k|f/lDes cg'dfg           



 
tflnsf # 

zx/L If]qsf] /fli6«o pkef]Qmf d"No ;"rsf° 
-cfwf/ jif{ @)%@.%# = !))_ 

          
  2058/59 2059/60 2060/61 2061/62 
  
dlxgf 

 
;"rsfÍ 

k|ltzt 
kl/jt{g 

 
;"rsfÍ 

k|ltzt 
kl/jt{g 

 
;"rsfÍ 

k|ltzt 
kl/jt{g 

 
;"rsfÍ 

k|ltzt 
kl/jt{g 

>fj0f 141.5 2.9 147.5 4.2 155.4 5.4 159.1 2.4 
efb| 143.7 3.8 148.4 3.3 156.1 5.2 160.2 2.6 
cflZjg 144.4 2.0 148.7 3.0 157.1 5.6 161.2 2.6 
sflt{s 144.8 2.5 148.0 2.2 156.6 5.8 160.8 2.7 
dfu{ 143.1 2.7 147.0 2.7 154.2 4.9 159.0 3.1 
kf}if 140.7 2.9 145.3 3.3 152.5 5.0 159.5 4.6 
df3 139.4 3.2 145.8 4.6 152.7 4.7 161.4 5.7 
kmfNu'0f 139.4 3.3 146.7 5.2 153.1 4.4 161.9 5.7 
r}q 140.1 2.4 151.5 8.1 154.1 1.7 163.1 5.8 
a}zfv 141.2 2.5 152.1 7.7 154.1 1.3 164.0 6.4 
h]i7 142.8 3.0 152.2 6.6 155.0 1.8 164.6 6.2 
cfiff9 144.5 3.5 153.3 6.1 156.4 2.0 165.8 6.0* 
jflif{s cf};t 142.1 2.9 148.9 4.8 154.8 4.0 161.6 4.5* 
 
*  k|If]k0f  



 
tflnsf $ 

/fli6«o yf]s d"No ;"rsf° 
-cfwf/ jif{ @)%^.%& = !))_ 

         
  2058/59 2059/60 2060/61 2061/62 
  
dlxgf 

 
;"rsfÍ 

k|ltzt 
kl/jt{g 

 
;"rsfÍ 

k|ltzt 
kl/jt{g 

 
;"rsfÍ 

k|ltzt 
kl/jt{g 

 
;"rsfÍ 

k|ltzt 
kl/jt{g 

>fj0f 108.0 7.2 110.9 2.7 114.4 3.2 122.1 6.8 
efb| 109.0 7.7 112.4 3.1 116.0 3.2 123.1 6.1 
cflZjg 110.6 6.7 112.5 1.7 116.4 3.5 123.4 6.0 
sflt{s 112.3 8.3 112.6 0.3 117.2 4.1 122.6 4.6 
dfu{ 106.7 5.9 107.5 0.7 113.9 6.0 119.0 4.4 
kf}if 105.6 5.8 104.6 -0.9 112.0 7.1 119.7 6.9 
df3 103.7 5.3 107.3 3.5 112.9 5.2 121.0 7.2 
kmfNu'0f 103.5 4.0 109.6 5.9 113.5 3.6 123.2 8.5 
r}q 102.2 2.2 111.3 8.9 114.2 2.6 123.7 8.4 
a}zfv 104.0 2.7 112.3 8.0 114.3 1.8 125.2 9.5 
h]i7 105.2 1.6 111.2 5.7 116.2 4.5 126.5 8.9 
cfiff9 106.3 1.6 112.7 6.0 118.1 4.8 128.3 8.6* 
jflif{s cf};t 106.4 4.9 110.4 3.7 114.9 4.1 123.1 7.2* 

         
*  k|If]k0f   



 
tflnsf % 

df}lb|s ;e]{If0f -k|yd P3f/ dlxgf_ 
-?= s/f]8df_  

     kl/jt{g -k|yd P3f/ dlxgf_ 
  2060 2061 2061 2062 2060/61 2061/62 
  cfiff9 h]i7 cfiff9 h]i7c /sd k|ltzt /sd k|ltzt
!=  v'b j}b]lzs ;DklQ 9140.7  10371.7  10880.5  11001.9  1323.81 14.5  764.62  7.0  
     !=! j}b]lzs ;DklQ 10930.6  12725.3  13136.6  13498.9  1794.7  16.4  362.3  2.8  
     !=@ ljb]zL d'b|f lgIf]k 1738.8  2013.1  2117.5  2034.0  274.3  15.8  -83.5  -3.9  
     !=# cGo j}b]lzs bfloTj 51.1  340.5  138.7  463.0  289.5  566.6  324.3  233.9  
@=  v'b cfGtl/s ;DklQ 15450.4  16486.3  16850.1  18539.8  943.11  6.1  1046.62  6.2  
    @=! s'n cfGtl/s shf{ 22844.4  24362.7  25108.9  27552.7  1518.3  6.6  2443.8  9.7  
         s= ;/sf/nfO{ uPsf] v'b shf{ 6282.5  5712.4  6231.4  5988.4  -570.1  -9.1  -242.9  -3.9  
   c= ;/sf/dflysf] bfjL 6328.7  6215.5  6306.7  6648.6  -113.2  -1.8  341.9  5.4  
   cf= ;/sf/L lgIf]k 46.2  503.1  75.3  660.1  456.9  989.7  584.8  776.7  
  v= u}/ ljQLo ;/sf/L ;+:yfgx?nfO{ uPsf] shf{ 283.3  340.3  291.5  529.8  57.0  20.1  238.3  81.8  
        u= ljQLo ;+:yfx?nfO{ uPsf] shf{ 1182.9  1319.1  1334.4  1235.8  136.2  11.5  -98.6  -7.4  
      c= ;/sf/L ;+:yfgx?  1173.9  1305.0  1320.3  1232.6  131.1  11.2  -87.7  -6.6  
      cf= u}/—;/sf/L ;+:yfx? 9.0  14.1  14.1  3.2  5.1  56.7  -10.9  -77.2  
  3= lghL If]qnfO{ uPsf] shf{ 15095.7  16990.9  17251.6  19798.6  1895.2  12.6  2546.9  14.8  
    @=@ v'b cdf}lb|s bfloTj 7394.0  7876.4  8258.8  9012.8  575.21  7.8  1397.22  16.9  
#=  lj:t[t d'b|f k|bfo -Pd@_ 24591.1  26858.0  27730.6  29541.8  2266.9  9.2  1811.2  6.5  
   #=! d'b|f k|bfo -Pd!_ 8375.4  8838.6  9396.9  9853.3  463.2  5.5  456.3  4.9  
    s= d'b|f 5688.6  6167.4  6321.9  6835.2  478.8  8.4  513.3  8.1  
    v= rNtL lgIf]k 2686.8  2671.2  3075.1  3018.0  -15.6  -0.6  -57.0  -1.9  
   #=@ cfjlws lgIf]k 16215.7  18019.4  18333.6  19688.5  1803.7  11.1  1354.9  7.4  
$=  lj:t[t df}lb|s t/ntf -Pd#_ 26329.9  28871.1  29848.1  31575.8  2541.2  9.7  1727.7  5.8  
 != ljb]zL ljlgdo b/ d"NofÍg gf]S;fg ?=(@=&( s/f]8 ;dfof]hg u/L .          @= ljb]zL ljlgdo b/ d"NofÍg gf]S;fg ?= ^$#=!) s/f]8 ;dfof]hg u/L .       
 c = cg'dflgt 



tflnsf ^ 
df}lb|s ;e]{If0f -afx| dlxgfsf] cfwf/df j[l4b/ lgsflnPsf]_ 

-?= s/f]8df_ 
      kl/jt{g -h]i7b]lv h]i7;Dd_ 
  2060 2060 2061 2061 2062 2060/61 2061/62 
  h]i7 cfiff9 h]i7 cfiff9 h]i7c /sd k|ltzt /sd k|ltzt
!=  v'b j}b]lzs ;DklQ 9160.6  9140.7  10371.7  10880.5  11001.9  1211.1  13.2  630.3  6.1  
   !=! j}b]lzs ;DklQ 11135.7  10930.6  12725.3  13136.6  13498.9  1589.6  14.3  773.6  6.1  
    !=@ ljb]zL d'b|f lgIf]k 1790.5  1738.8  2013.1  2117.5  2034.0  222.6  12.4  20.9  1.0  
    !=# cGo j}b]lzs bfloTj 184.6  51.1  340.5  138.7  463.0  156.0  84.5  122.4  36.0  
@= v'b cfGtl/s ;DklQ 14903.9  15450.4  16486.3  16850.1  18539.8  1582.4  10.6  2053.5  12.5  
  @=! s'n cfGtl/s shf{ 22725.8  22844.4  24362.7  25108.9  27552.7  1636.9  7.2  3190.0  13.1  
         s= ;/sf/nfO{ uPsf] v'b shf{ 6434.3  6282.5  5712.4  6231.4  5988.4  -721.9  -11.2  276.0  4.8  
            c= ;/sf/dflysf] bfjL 6434.3  6328.7  6215.5  6306.7  6648.6  -218.8  -3.4  433.1  7.0  
            cf= ;/sf/L lgIf]k 0.0  46.2  503.1  75.3  660.1  503.1  0.0  157.0  31.2  
        v= u}/ ljQLo ;/sf/L ;+:yfgx?nfO{ 
   uPsf] shf{ 285.8  283.3  340.3  291.5  

 
529.8  54.5  19.1  189.5  55.7  

        u= ljQLo ;+:yfx?nfO{ uPsf] shf{ 1179.0  1182.9  1319.1  1334.4  1235.8  140.1  11.9  -83.3  -6.3  
       c= ;/sf/L ;+:yfgx?  1175.8  1173.9  1305.0  1320.3  1232.6  129.2  11.0  -72.4  -5.5  
             cf= u}/—;/sf/L ;+:yfx? 3.2  9.0  14.1  14.1  3.2  10.9  339.4  -10.9  -77.2  
        3= lghL If]qnfO{ uPsf] shf{ 14826.7  15095.7  16990.9  17251.6  19798.6  2164.2  14.6  2807.7  16.5  
  @=@ v'b cdf}lb|s bfloTj 7821.9  7394.0  7876.4  8258.8  9012.8  54.5  0.7  1136.5  14.4  
#=  lj:t[t d'b|f k|bfo -Pd@_ 24064.5  24591.1  26858.0  27730.6  29541.8  2793.5  11.6  2683.8  10.0  
   #=! d'b|f k|bfo -Pd!_ 8069.6  8375.4  8838.6  9396.9  9853.3  769.0  9.5  1014.7  11.5  
         s= d'b|f 5761.4  5688.6  6167.4  6321.9  6835.2  406.0  7.0  667.8  10.8  
         v= rNtL lgIf]k 2308.3  2686.8  2671.2  3075.1  3018.0  362.9  15.7  346.9  13.0  
   #=@ cfjlws lgIf]k 15994.9  16215.7  18019.4  18333.6  19688.5  2024.5  12.7  1669.1  9.3  
$= lj:t[t df}lb|s t/ntf -Pd#_ 25855.0  26329.9  28871.1  29848.1  31575.8  3016.1  11.7  2704.6  9.4  
 c = cg'dflgt 



tflnsf & 
6]«h/L aLn laqmL af]nsaf]n 

cfly{s jif{ @)^!.^@ 
-?= s/f]8df_ 

 
 

af]nsaf]n ePsf] ldlt 

 
 

e'QmfgL ldlt 

 
af]nsaf]n 

cfXjfg /sd

 
dfu ePsf] 

/sd 

 
k|bfg ePsf] 

/sd 

cf};t efl/t 
l8isfp06 b/  

-k|ltzt_ 
2061.06.14 2004.09.30 2062.03.28 2005.07.12      100.0       310.0       100.0  3.5639  

2061.06.14 2004.09.30 2062.06.04 2005.09.20      200.0       573.0       200.0  4.0260  

2061.06.19 2004.10.05 2062.06.11 2005.09.27     544.9  1050.0      105.0  4.2398  

2061.06.26 2004.10.12 2062.03.28 2005.07.12      200.0       609.0       200.0  3.1217  

2061.06.28 2004.10.14 2062.06.11 2005.09.27      250.0       295.0       250.0  3.7304  

2061.06.28 2004.10.14 2062.03.28 2005.07.12      100.0       220.0       100.0  3.1711  

2061.09.21 2005.01.05 2061.11.18 2005.03.01       60.0        75.0        35.0  2.0320  

2061.09.23 2005.01.07 2061.11.18 2005.03.01       60.0       105.0        60.0  2.3508  

2061.09.26 2005.01.10 2061.11.18 2005.03.01       85.0         10.0          -               -  

2062.03.29 2005.07.13 2062.11.16 2006.02.28 398.0 143.0 - - 

2062.03.29 2005.07.13 2062.11.23 2006.03.07 55.5 31.0 - - 

2062.03.30 2005.07.14 2062.11.16 2006.02.28 398.0 143.0 - - 

2062.03.30 2005.07.14 2062.11.23 2006.03.07 55.5 31.0 - - 

s'n hDdf 2507.0 3595.0 1050.0   



tflnsf * 
6]«h/L aLn vl/b af]nsaf]n 

cfly{s jif{ @)^!.^@ 
-?= s/f]8df_ 

 
 

af]nsaf]n ePsf] ldlt 

 
 

e'QmfgL ldlt 

 
 

;dofjlw

af]nsaf]n 
cfXjfg 
/sd 

 
dfu ePsf] 

/sd 

k|bfg 
ePsf] 
/sd 

cf};t efl/t 
l8isfp06 b/ 

-k|ltzt_ 

2061.07.20 2004.11.05 2061.09.06 2004.12.21 46 lbg    100.00        2.50  2.50  2.4118  

2061.07.20 2004.11.05 2061.09.13 2004.12.28 53 lbg    100.00       2.46  2.46  2.4518  

2061.10.14 2005.01.27 2061.11.18 2005.03.01 34 lbg      75.00       31.00  31.00  2.7016  

2061.10.15 2005.01.28 2061.11.18 2005.03.01 33 lbg      75.00       26.22  26.22  1.7429  

2061.10.21 2005.02.03 2061.11.25 2005.03.08 33 lbg      25.00       5.00  5.00  1.8031  

2061.10.22 2005.02.04 2061.11.18 2005.03.01 25 lbg      25.00      46.00  16.00  2.4538  

2061.10.22 2005.02.04 2061.11.25 2005.03.08 32 lbg     9.00  2.3519  

2061.10.27 2005.02.09 2061.11.18 2005.03.01 20 lbg      20.00      20.00  20.00  2.3249  

2061.11.27 2005.03.10 2061.12.02 2005.03.15 5 lbg     50.00      19.00  10.00  2.0281  

2061.11.27 2005.03.10 2061.12.09 2005.03.22 12 lbg     6.00  2.1683  

2061.11.27 2005.03.10 2061.12.09 2005.03.22 12 lbg     3.00  2.2803  

s'n hDdf  470.00   152.18 131.18   
  



tflnsf ( 
l/kf] af]nsaf]n 

cfly{s jif{ @)^!.^@ 
       -?= s/f]8df_ 

 
 

af]nsaf]n ePsf] ldlt 

 
 

e'QmfgL ldlt 

 
af]nsaf]n 

cfXjfg /sd

 
dfu ePsf] 

/sd 

 
k|bfg 

ePsf] /sd

cf};t efl/t 
l8isfp06 b/ 

-k|ltzt_ 

2061.07.12 2004.10.28 2061.07.19 2004.11.04     200.0       105.0  105.0       2.9769  

2061.08.10 2004.11.25 2061.08.17 2004.12.02     200.0        161.0  161.0        3.1379  

2061.10.14 2005.01.27 2061.10.21 2005.01.28      50.0        133.0        50.0        3.3076  

2061.10.15 2005.01.28 2061.10.22 2005.02.04      50.0        115.0        50.0       3.0355  

2061.10.20 2005.02.02 2061.10.27 2005.02.09      50.0        130.0        50.0       3.5697  

2061.10.21 2005.02.03 2061.10.28 2005.02.10      50.0        80.0        50.0       2.9527  

2061.10.22 2005.02.04 2061.10.29 2005.02.11      50.0         76.0  30.0       2.8702  

2061.10.27 2005.02.09 2061.11.05 2005.02.16      50.0        55.8        50.0      2.9847  

2061.11.28 2005.03.11 2061.12.05 2005.03.18      50.0         30.0  30.0       2.5345  

2062.01.16 2005.04.29 2062.01.23 2005.05.06     100.0        80.0  60.0       2.4070  

2062.03.16 2005.06.30 2062.03.22 2005.07.06     100.0       184.0  32.0       4.0638  

s'n hDdf   950.0   1,149.8     668.0   
  



tflnsf !) 
l/e;{ l/kf] af]nsaf]n 
cfly{s jif{ @)^!.^@ 

    -?= s/f]8df_ 
 
 

af]nsaf]n ePsf] ldlt 

 
 

e'QmfgL ldlt 

 
af]nsaf]n 

cfXjfg /sd 

 
dfu ePsf] 

/sd 

 
k|bfg ePsf] 

/sd 

cf};t efl/t 
l8isfp06 b/  

-k|ltzt_ 

2061.06.07 2004.09.23 2061.06.14 2004.09.30      50.0        181.0         50.0        0.1680  

2061.06.14 2004.09.30 2061.06.21 2004.10.07     100.0        125.0        100.0        1.1289  

2061.09.28 2005.01.12 2061.10.01 2005.01.14     299.0        257.0        257.0       2.2908  

2061.12.26 2005.04.08 2062.01.12 2005.04.15     150.0         45.0         45.0        3.4342  

2061.12.31 2005.04.13 2062.01.02 2005.04.15     300.0         75.0         75.0        3.5720  

s'n hDdf  899.0      683.0      527.0   

 



 
tflnsf !! 

:yfoL t/ntf ;'ljwf 
cfly{s jif{ @)^!.^@ 

  

   :yfoL t/ntf ;'ljwfdf Jofh b/ 
 

af]nsaf]n ePsf] ldlt 
 

e'QmfgL ldlt 
k|bfg ePsf] /sd 

-?= s/f]8df_ 
(! lbg] 6«]h/L 

aLn b/ 
yk -k]gfn_ 
Jofh b/ 

s'n hDdf 
Jofh b/ 

2061.04.32 2004.08.16 2061.05.04 2004.08.20 58.5 0.3975 0.5000 0.8975 
2061.05.18 2004.09.03 2061.05.22 2004.09.07 18.9 0.3691 0.5000 0.8691 
2061.06.18 2004.10.04 2061.06.22 2004.10.08 209.6 0.2671 1.0000 1.2671 
2061.06.25 2004.10.11 2061.06.28 2004.10.14 52.6 2.7240 2.0000 4.7240 
2061.06.27 2004.10.13 2061.07.02 2004.10.18 20.7 2.3096 2.0000 4.3096 
2061.06.28 2004.10.14 2061.07.03 2004.10.19 53.9 2.3096 2.0000 4.3096 
2061.07.02 2004.10.18 2061.07.03 2004.10.19 645.3 2.3095 2.0000 4.3095 
2061.07.02 2004.10.18 2061.07.10 2004.10.26 104.6 2.3095 2.0000 4.3095 
2061.07.03 2004.10.18 2061.07.11 2004.10.27 182.6 2.3095 2.0000 4.3095 
2061.07.10 2004.10.26 2061.07.13 2004.10.29 233.9 2.3095 2.0000 4.3095 
2061.07.11 2004.10.27 2061.07.16 2004.11.01 14.8 2.3095 2.0000 4.3095 
2061.07.12 2004.10.28 2061.07.19 2004.11.04 79.2 2.3095 2.0000 4.3095 
2061.07.16 2004.11.01 2061.07.19 2004.11.04 47.0 2.3095 2.0000 4.3095 
2061.07.16 2004.11.01 2061.07.18 2004.11.03 20.7 2.3095 2.0000 4.3095 
2061.07.16 2004.11.01 2061.07.17 2004.11.02 6.8 2.3095 2.0000 4.3095 
2061.07.17 2004.11.02 2061.07.19 2004.11.04 9.0 1.7498 2.0000 3.7498 
2061.07.17 2004.11.02 2061.07.18 2004.11.03 17.1 1.7498 2.0000 3.7498 

qmdz===



 

   :yfoL t/ntf ;'ljwfdf Jofh b/ 
 

af]nsaf]n ePsf] ldlt 
 

e'QmfgL ldlt 
k|bfg ePsf] /sd 

-?= s/f]8df_ 
(! lbg] 6«]h/L 

aLn b/ 
yk -k]gfn_ 
Jofh b/ 

s'n hDdf 
Jofh b/ 

2061.07.19 2004.11.04 2061.07.20 2004.11.05 9.0 1.7498 2.0000 3.7498 
2061.07.19 2004.11.04 2061.07.23 2004.11.08 14.8 1.7498 2.0000 3.7498 
2061.07.24 2004.11.09 2061.07.26 2004.11.11 35.7 1.8072 2.0000 3.8072 
2061.07.25 2004.11.10 2061.07.29 2004.11.14 35.1 1.8072 2.0000 3.8072 
2061.07.26 2004.11.11 2061.07.29 2004.11.14 95.9 1.8072 2.0000 3.8072 
2061.07.30 2004.11.15 2061.08.03 2004.11.18 32.4 1.8072 2.0000 3.8072 
2061.08.01 2004.11.16 2061.08.01 2004.11.16 80.2 2.6757 2.0000 4.6757 
2061.08.01 2004.11.16 2061.08.03 2004.11.18 18.1 2.6757 2.0000 4.6757 
2061.08.02 2004.11.17 2061.08.02 2004.11.17 90.5 2.6757 2.0000 4.6757 
2061.08.03 2004.11.18 2061.08.08 2004.11.23 18.0 2.6757 2.0000 4.6757 
2061.08.07 2004.11.22 2061.08.10 2004.11.25 7.0 2.3533 2.0000 4.3533 
2061.08.17 2004.12.02 2061.08.22 2004.12.07 22.5 2.4360 2.0000 4.4360 
2061.09.28 2005.01.12 2061.10.01 2005.01.14 20.0 2.0171 2.0000 4.0171 
2061.10.04 2005.01.17 2061.10.07 2005.01.20 15.0 2.0171 2.0000 4.0171 
2061.10.07 2005.01.20 2061.10.08 2005.01.21 84.5 2.2342 2.0000 4.2342 
2061.10.07 2005.01.20 2061.10.12 2005.01.25 84.3 2.2342 2.0000 4.2342 
2061.10.11 2005.01.24 2061.10.12 2005.01.25 10.0 2.2342 2.0000 4.2342 
2061.10.11 2005.01.24 2061.10.14 2005.01.27 98.7 2.2342 2.0000 4.2342 
2061.10.12 2005.01.25 2061.10.14 2005.01.27 24.0 1.9999 2.0000 3.9999 
2061.10.12 2005.01.25 2061.10.15 2005.01.28 30.0 1.9999 2.0000 3.9999 
2061.10.14 2005.01.27 2061.10.15 2005.01.28 122.0 1.9999 2.0000 3.9999 
2061.10.18 2005.10.31 2061.10.21 2005.02.03 50.0 1.9999 2.0000 3.9999 

qmdz===



 
   :yfoL t/ntf ;'ljwfdf Jofh b/ 

 
af]nsaf]n ePsf] ldlt 

 
e'QmfgL ldlt 

k|bfg ePsf] /sd 
-?= s/f]8df_ 

(! lbg] 6«]h/L 
aLn b/ 

yk -k]gfn_ 
Jofh b/ 

s'n hDdf 
Jofh b/ 

2061.10.20 2005.02.02 2061.10.22 2005.02.04 46.5 2.2751 2.0000 4.2751 
2061.10.20 2005.02.02 2061.10.25 2005.02.07 12.5 2.2751 2.0000 4.2751 
2061.10.21 2005.02.03 2061.10.22 2005.02.04 20.0 2.2751 2.0000 4.2751 
2061.10.25 2005.02.07 2061.10.26 2005.02.08 5.0 2.2751 2.0000 4.2751 
2061.10.25 2005.02.07 2061.10.29 2005.02.11 20.0 2.2751 2.0000 4.2751 
2061.11.03 2005.02.14 2061.11.04 2005.02.15 40.0 2.4821 2.0000 4.4821 
2061.11.03 2005.02.14 2061.11.05 2005.02.16 12.5 2.4821 2.0000 4.4821 
2061.11.03 2005.02.14 2061.11.06 2005.02.17 57.0 2.4821 2.0000 4.4821 
2061.11.04 2005.02.15 2061.11.06 2005.02.17 23.0 2.7988 2.0000 4.7988 
2061.11.05 2005.02.16 2061.11.06 2005.02.17 168.0 2.7988 2.0000 4.7988 
2061.11.05 2005.02.16 2061.11.10 2005.02.21 50.0 2.7988 2.0000 4.7988 
2061.11.06 2005.02.17 2061.11.10 2005.02.21 24.0 2.7988 2.0000 4.7988 
2061.11.10 2005.02.21 2061.11.11 2005.02.22 67.0 2.7988 2.0000 4.7988 
2061.11.10 2005.02.21 2061.11.14 2005.02.25 100.0 2.7988 2.0000 4.7988 
2061.11.11 2005.02.22 2061.11.12 2005.02.23 18.0 3.1018 2.0000 5.1018 
2061.11.11 2005.02.22 2061.11.14 2005.02.25 83.5 3.1018 2.0000 5.1018 
2061.11.12 2005.02.23 2061.11.13 2005.02.24 49.0 3.1018 2.0000 5.1018 
2061.11.12 2005.02.23 2061.11.14 2005.02.25 119.0 3.1018 2.0000 5.1018 
2061.11.13 2005.02.24 2061.11.14 2005.02.25 119.8 3.1018 2.0000 5.1018 
2061.11.14 2005.02.25 2061.11.17 2005.02.28 3.0 3.1018 2.0000 5.1018 
2061.11.17 2005.02.28 2061.11.18 2005.03.01 27.0 3.1018 2.0000 5.1018 
2061.11.17 2005.02.28 2061.11.21 2005.03.04 35.0 3.1018 2.0000 5.1018 

qmdz===



 

   :yfoL t/ntf ;'ljwfdf Jofh b/ 
 

af]nsaf]n ePsf] ldlt 
 

e'QmfgL ldlt 
k|bfg ePsf] /sd 

-?= s/f]8df_ 
(! lbg] 6«]h/L 

aLn b/ 
yk -k]gfn_ 
Jofh b/ 

s'n hDdf 
Jofh b/ 

2061.11.18 2005.03.01 2061.11.21 2005.03.04 67.5 3.1361 2.0000 5.1361 
2061.11.19 2005.03.02 2061.11.20 2005.03.03 17.0 3.1361 2.0000 5.1361 
2061.11.24 2005.03.07 2061.11.28 2005.03.11 10.0 3.1361 2.0000 5.1361 
2061.11.26 2005.03.09 2061.11.28 2005.03.11 50.0 2.9753 2.0000 4.9753 
2061.12.01 2005.03.14 2061.12.05 2005.03.18 7.5 2.9753 2.0000 4.9753 
2061.12.10 2005.03.23 2061.12.11 2005.03.24 127.4 2.8576 2.0000 4.8576 
2061.12.15 2005.03.28 2061.12.19 2005.04.01 41.4 2.8576 2.0000 4.8576 
2061.12.17 2005.03.30 2061.12.18 2005.03.31 3.0 3.1641 2.0000 5.1641 
2061.12.17 2005.03.30 2061.12.19 2005.04.01 32.5 3.1641 2.0000 5.1641 
2061.12.22 2005.04.04 2061.12.26 2005.04.08 15.0 3.1641 2.0000 5.1641 
2061.12.30 2005.04.12 2062.01.01 2005.04.14 17.0 3.1663 2.0000 5.1663 
2061.12.31 2005.04.13 2062.01.01 2005.04.14 159.0 3.5797 2.0000 5.5797 
2062.01.02 2005.04.15 2062.01.05 2005.04.18 6.0 3.5797 2.0000 5.5797 
2062.01.05 2005.04.18 2062.01.06 2005.04.19 16.0 3.5797 2.0000 5.5797 
2062.01.08 2005.04.21 2062.01.09 2005.04.22 47.0 3.6383 2.0000 5.6383 
2062.01.09 2005.04.22 2062.01.11 2005.04.24 5.0 3.6383 2.0000 5.6383 
2062.01.14 2005.04.27 2062.01.16 2005.04.29 30.0 3.6368 2.0000 5.6368 
2062.02.01 2005.05.15 2062.02.06 2005.05.20 30.0 3.7595 2.0000 5.7595 
2062.02.11 2005.05.25 2062.02.13 2005.05.27 30.0 3.8381 1.5000 5.3381 
2062.03.01 2005.06.15 2062.03.03 2005.06.17 52.0 3.9324 1.5000 5.4324 
2062.03.01 2005.06.15 2062.03.05 2005.06.19 20.0 3.9324 1.5000 5.4324 
2062.03.03 2005.06.17 2062.03.05 2005.06.19 15.0 3.9324 1.5000 5.4324 

qmdz===



 

   :yfoL t/ntf ;'ljwfdf Jofh b/ 
 

af]nsaf]n ePsf] ldlt 
 

e'QmfgL ldlt 
k|bfg ePsf] /sd 

-?= s/f]8df_ 
(! lbg] 6«]h/L 

aLn b/ 
yk -k]gfn_ 
Jofh b/ 

s'n hDdf 
Jofh b/ 

2062.03.05 2005.06.19 2062.03.08 2005.06.22 10.0 3.9324 1.5000 5.4324 
2062.03.06 2005.06.20 2062.03.10 2005.06.24 13.5 3.9324 1.5000 5.4324 
2062.03.10 2005.06.24 2062.03.12 2005.06.26 42.0 4.0266 1.5000 5.5266 
2062.03.12 2005.06.26 2062.03.17 2005.07.01 10.0 4.0266 1.5000 5.5266 
2062.03.13 2005.06.27 2062.03.17 2005.07.01 15.5 4.0266 1.5000 5.5266 
2062.03.17 2005.07.01 2062.03.19 2005.07.03 10.0 3.9324 1.5000 5.4324 
2062.03.24 2005.07.08 2062.03.26 2005.07.10 9.00 3.9188 1.5000 5.4188 
2062.03.29 2005.07.13 2062.04.02 2005.07.17 110.00 3.7330 1.5000 5.2330 
2062.03.29 2005.07.13 2062.04.03 2005.07.18 40.21 3.7330 1.5000 5.2330 

s'n hDdf     4930.7    
     



 
tflnsf !@ 

cfly{s jif{ @)^!.^@ df pknAw u/fOPsf]  
:yfoL t/ntf ;'ljwf 

-a}+s cg';f/_ 
 -?= ca{df_ 

  :yfoL t/ntf ;'ljwf 
jfl0fHo a}+sx? /sd k|ltzt 
g]kfn c/a a}+s lnld6]8 -glan_ 13.4 27.2 
g]kfn a+unfb]z a}+s lnld6]8 -PgaLaL_ 11.6 23.4 
:6\of088{ rf6{8{ a}+s g]kfn lnld6]8 -P;;LaL_ 7.2 14.6 
a}+s ckm sf7df8f}+ lnld6]8 -aLcf]s]_ 3.4 6.9 
g]kfn O08li6«on P08 sdl;{on a}+s lnld6]8 -PgcfO;L_ 2.5 5.1 
s'df/L a}+s lnld6]8 -s]aLPn_ 2.2 4.5 
g]kfn qm]l86 P08 sd;{ a}+s lnld6]8 -Pg;L;L_ 2.1 4.3 
lxdfnog a}+s lnld6]8 -PraLPn_ 1.7 3.4 
Pe/]i6 a}+s lnld6]8 -OaLPn_ 1.4 2.8 
g]kfn P;aLcfO{ a}+s lnld6]8 -P;aLcfO{_ 1.1 2.2 
cGo 2.7 5.6 

s'n 49.3 100.0 
 



 
tflnsf !# 

Jofhb/ ;+/rgf 
-k|ltzt—k|ltjif{_ 

              
jif{ 2060 2061 2060 2060 2060 2061 2061 2061 2061 2061 2061 2062 2062 2062 

dlxgf cfiff9# cfiff9# cflZjg kf}if r}q j}zfv h]i7 cfiff9 cflZjg kf}if r}q j}zfv h]i7 cfiff9
s= ;/sf/L ;]So"l/6L               

6«]h/L aLn* -@* lbg]_# - 1.82 3.27 3.26 0.30 0.22 0.66 1.82 1.23 1.74 2.28 - - - 

6«]h/L aLn* -(! lbg]_# 3.48 2.93 3.70 3.95 1.70 0.70 0.82 1.47 1.34 2.08 3.11 3.70 3.82 3.94 

6«]h/L aLn* -!*@ lbg]_# - 3.44 4.67 4.76 1.70 1.76 2.18 - 2.03 2.51 3.72 - 3.98 4.42 

6«]h/L aLn* -#^$ lbg]_# 4.71 4.15 5.30 4.95 3.02 2.65 2.57 3.81 3.53 2.49 3.98 4.84 4.87 4.79 

/fli6«o art kq 7.0-
13.0 

6.5-
13.0 

7.0-
13.0 

7.0-
13.0 

6.5-
13.0 

6.5-
13.0 

6.5-
13.0 

6.5-
13.0 

6.5-
13.0 

6.5-
13.0 

6.5-
13.0 

6.5-
13.0 

6.5-
13.0 

6.5-
13.0 

ljsf; C0f kq 3.0-
8.0 

3.0-
8.0 

3.0-
8.0 

3.0-
8.0 

3.0-
8.0 

3.0-
8.0 

3.0-
8.0 

3.0-
8.0 

3.0-8.0 3.0-
8.0 

3.0-
8.0 

3.0-8.0 3.0-
8.0 

3.0-
8.0 

v= g]kfn /fi6« a}+s               

clgjfo{ gub df}Hbft  
   -;Lcf/cf/_ 

6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 5.00 5.00 5.00 5.00 5.00 5.00 

a}+s b/ / k'g/shf{ b/ 2.0-
5.5 

2.0-
5.5 

2.0-5.5 2.0-
5.5 

2.0-
5.5 

2.0-
5.5 

2.0-
5.5 

2.0-
5.5 

1.5- 5.5 1.5-
5.5 

1.5-
5.5 

1.5-5.5 1.5-
5.5 

1.5-
5.5 

u= cGt/ a}+s sf/f]af/   
 b/ # 3.619 3.030 3.598 4.681 0.829 1.011 0.990 0.711 

 
0.826 3.493 4.503 4.283 4.133 4.712 

3= jfl0fHo a}+sx?               

!=  lgIf]kdf lbg] 
 Jofhb/ 

              

  art lgIf]k 2.5-6.0 2.0-
5.0 

2.5-
5.50 

2.5-
5.50 

2.25-
5.0 

2.25-
5.0 

2.25-
5.0 

2.0-
5.0 

2.0-4.5 1.75-
4.5 

1.75-
4.5 

1.75-
4.5 

1.75-
4.5 

1.75-
5.0 

qmdz===



 
jif{ 2060 2061 2060 2060 2060 2061 2061 2061 2061 2061 2061 2062 2062 2062 

dlxgf cfiff9# cfiff9# cflZjg kf}if r}q j}zfv h]i7 cfiff9 cflZjg kf}if r}q j}zfv h]i7 cfiff9
 cfjlws lgIf]k               

 ! dlxgf 2.0- 
3.5 

2.0-
4.0 

2.0-
4.0 

2.0-
3.5 

2.0-
3.5 

2.0-
3.5 

2.0-
3.5 

1.5- 
3.5 

1.5- 
 3.5 

1.5-
3.5 

1.75-
3.5 

1.75-
3.5 

1.75-
3.5 

1.75-
3.5 

 # dlxgf 2.0-
5.0 

2.0-
4.0 

2.0- 
5.0 

2.0-
5.0 

2.0-
4.5 

2.0-
4.5 

2.0-
4.0 

2.0-
4.0 

1.5- 
4.0 

1.5-
4.0 

1.5-
4.0 

1.5- 
4.0 

1.5-
4.0 

1.5-
4.0 

 ^ dlxgf 2.5-  
6.0 

2.0-
4.5 

2.5- 
6.0 

2.5-
6.0 

2.5-
5.5 

2.5-
5.5 

2.5-
4.5 

2.0-
4.5 

1.75-
4.5 

1.75-
4.5 

1.75-
4.5 

2.5- 
4.5 

2.5-
4.5 

2.5-
4.5 

 ! jif{ 3.0- 
7.0 

2.75-
5.75 

3.0- 
7.0 

3.0-
7.0 

2.75-
6.0 

2.75-
6.0 

2.75-
6.0 

2.75-
5.75 

2.25-
5.0 

2.25-
5.0 

2.25-
5.0 

2.25-
5.0 

2.25-
5.0 

2.25-
5.0 

 @ jif{ / ;f]eGbfdfly 3.25-
7.50 

3.0-
6.00 

3.25-
7.50 

3.25-
7.50 

3.0-
6.50 

3.0-
6.50 

3.0-
6.50 

3.0-
6.00 

2.5-
5.25 

2.5-
6.25 

2.5-
6.25 

2.5-
6.05 

2.5-
6.05 

2.5-
6.05 

@  shf{df lng] Jofhb/               

     pBf]u 8.50-
14.0 

8.5-
13.5 

8.5-
14.0 

8.5-
14.0 

8.5-
14.0 

8.5-
13.5 

8.5-
13.5 

8.5-
13.5 

8.5-
13.5 

8.25-
13.5 

8.25-
13.5 

8.25-
13.5 

8.25-
13.5 

8.25-
13.5 

     s[lif 10.5-
14.5 

10.5-
13 

10.5-
14.5 

10.5-
14.5 

10.5-
13 

10.5-
13 

10.5-
13 

10.5-
13 

9.5- 
13 

9.5-
13 

10.5-
13 

10-   
13 

10-
13 

10-
13 

     lgof{t aLn 4.0-
12.5 

4.0-
11.5 

4.0-
12.5 

4.0-
12.5 

4.0-
11.5 

4.0-
11.5 

4.0-
11.5 

4.0-
11.5 

4.0-
11.0 

4.0-
11.0 

4.0-
12.0 

4.0-
12.0 

4.0-
12.0 

4.0-
12.0 

     Jofkfl/s shf{ 7.50-
16.0 

9-
14.5 

7.50-
16 

7.50-
16 

9-
15.5 

9-
14.5 

9-
14.5 

9-
14.5 

9- 
14.0 

8.25-
14.5 

8.25-
14.5 

8.25-
14 

8.25-
14 

8.0-
14 

     clwljsif{ 10.0-
17.0 

10.0-
16.0 

10.0-
17.0 

10.0-
17.0 

10.0-
16.0 

10.0-
16.0 

10.0-
16.0 

10.0-
16.0 

9.5-
15.5 

6.5-
14.5 

6.5-
14.5 

5-
14.5 

5-
14.5 

5-
14.5 

d'b|f :kmLlt -jflif{s 
cf}ift_ 4.8 4.0 

     
4.0 

     
4.5 

# jflif{s efl/t cf};t Jofhb/ -cfly{s jif{sf] cGTodf_          
* efl/t cf};t l8isfp06 b/            



 
tflnsf !$ 

efl/t cf}ift (! lbg] 6«]h/L laN; b/ -k|ltzt_ 
              
              

 dlxgf jflif{s 
cfly{s jif{ >fj0f efb| cflZjg sflt{s dfu{ kf}if df3 kmfNu'0f r}q j}zfv h]i7 cfiff9 cf}ift 
2046/47 5.0800  5.0900  6.0600  6.6000  5.5600  6.1200  7.4200  5.1200  - 6.1200  7.0500  6.5500  6.2000  
2047/48 7.5100  7.6700  - 7.9600  8.0700  - 8.3700  8.2400  8.7100  8.5400  8.6500  8.7400  8.1800  
2048/49 8.4300  8.7800  8.8400  8.7000  8.8200  8.9300  9.3300  9.5600  9.6000  9.6400  9.5900  9.6400  9.2400  
2049/50 10.1700  10.4500  12.1700  11.6800  12.0300  12.3600  12.5700  12.4300  11.3000  9.5600  11.2800  11.9200  11.3400  
2050/51 8.4900  5.9400  7.2400  8.7400  6.0500  3.9300  7.5700  7.5600  6.3800  4.9300  5.3100  6.0100  6.5000  
2051/52 6.3600  6.2600  6.5400  7.0200  6.9100  6.9900  7.3800  7.9700  8.1200  7.9400  7.8900  8.3300  7.3500  
2052/53 8.3400  8.6100  8.7800  9.1400  9.6900  11.8300  12.6800  12.2100  10.9300  12.7000  12.8800  12.6600  10.9300  
2053/54 12.1806  11.7540  11.4300  11.6265  11.5074  11.4700  11.6245  10.9942  9.7655  8.5126  6.0324  5.6192  10.2206  
2054/55 4.8684  3.3599  3.8129  3.3581  2.6308  2.7139  3.9024  4.0047  4.1682  3.4433  3.2424  2.8718  3.5174  
2055/56 1.6129  0.8991  0.8462  2.8792  3.2363  3.2890  1.6134  1.2147  2.1576  3.0905  3.3535  3.3198  2.3316  
2056/57 3.3968  2.8954  3.4085  4.0933  3.9947  4.4409  5.1641  5.5961  5.4564  5.7262  5.4625  5.3604  4.6628  
2057/58 5.4250  5.2226  4.8720  5.2427  5.3042  5.2643  5.1707  4.5513  3.8718  4.6745  4.9408  4.9510  4.9643  
2058/59 4.7752  3.7777  4.6639  4.9555  4.9539  4.8461  5.1875  5.3857  5.0523  4.8591  4.5194  3.7806  4.7089  
2059/60 3.4175  3.4933  3.5962  4.0260  3.7521  4.1024  4.0122  3.9068  4.0555  2.9117  1.6678  2.9805  3.4814  
2060/61 4.0277  3.6609  3.7014  3.6766  3.8508  3.9490  3.9406  3.8080  1.6974  0.7020  0.8240  1.4707  2.9296  
2061/62 0.6177  0.6299  1.3400  1.9722  2.4013  2.0804  2.3785  2.9392  3.1098  3.6964  3.8209  3.9398 2.4577 

 



 
tflnsf !% 

efl/t cf}ift #^$ lbg] 6«]h/L laN; b/ -k|ltzt_ 
               

 dlxgf jflif{s 
cfly{s jif{ >fj0f efb| cflZjg sflt{s dfu{ kf}if df3 kmfNu'0f r}q j}zfv h]i7 cfiff9 cf}ift 
2053/54 - - - - - 11.9631  - - 10.5283  - 8.9766  - 10.3440  

2054/55 - - - - - 6.3049  - - 7.2517  - 6.9928  - 6.8624  

2055/56 - - - - - - - - 4.9129  5.4240  5.3116  - 5.1282  

2056/57 - - - - 5.6721  5.5712  6.0824  7.2849  6.1420  - - - 6.1565  

2057/58 - - - - 5.7310  5.4412  5.4568  5.1130  4.9210  5.2675  5.5204  5.6215  5.2623  

2058/59 - - - - 5.5134  5.1547  5.6571  5.5606  5.1416  5.0400  4.9911  4.4332  5.2011  

2059/60 - - - - 4.0799  4.4582  4.2217  4.9408  5.1251  4.6283  3.3139  4.9281  4.7107  

2060/61 5.3138  5.1816  5.2973  5.1521  5.1208  4.9545  4.7035  4.0420  3.0187  2.6520  2.5699  3.8124  4.1463  

2061/62 - - 3.5281  - 3.0617  2.4942  2.7779  3.5366  3.9792  4.8411  4.8657  4.7854  4.3222 

 



 
tflnsf !^ 

efl/t cf};t cGt/a}+s sf/f]af/ b/ -k|ltzt_ 
            

jif{÷ 2055/56 2056/57 2057/58 2058/59 2059/60 2060/61 2061/62 

dlxgf (1998/99) (1999/00) (2000/01) (2001/02) (2002/03) (2003/04) (2004/05) 

>fj0f 1.368  2.671  4.827  3.057  2.976  4.152  1.016  

efb| 1.389  1.722  4.853  2.624  2.496  2.665  0.387  

cflZjg 1.380  3.321  4.009  4.020  3.314  3.598  0.826  

sflt{s 1.683  4.097  4.823  4.499  4.050  4.208  2.241  

dfu{ 2.115  3.818  4.699  4.406  3.625  4.630  3.545  

kf}if 2.101  3.945  5.058  4.034  3.832  4.681  3.493  

df3 1.545  4.518  4.051  6.309  3.615  4.820  3.955  

kmfNu'0f 0.730  4.962  4.286  5.513  3.672  3.666  4.332  

r}q 0.895  4.925  3.392  4.476  3.583  0.829  4.503  

j}zfv 1.874  4.084  4.358  4.745  4.060  1.011  4.283  

h]i7 2.087  4.772  3.906  3.671  3.590  0.990  4.113  

cfiff9 2.569  4.917  4.726  1.958  4.500  0.711  4.712  

jflif{s cf}ift 1.747  4.163  4.503  4.220  3.619  3.030  3.388  

 



 
tflnsf !& 

;/sf/L ljQ l:ylt! 
-gub k|jfxsf] cfwf/df_ 
jflif{s tYof°df cfwfl/t 

-?= s/f]8df_ 
 

 /sd k|ltzt kl/jt{g 
zLif{s 2059/60 2060/61 2061/62c 2060/61 2061/62 

ljlgof]lht vr{ 7,471.6 8,260.4 9,112.7 10.6  10.3  

rfn" vr{ * * 5,884.2 - - 

k"FhLut vr{ * * 1,735.9 - - 

s= cfGtl/s ;fwg / C0f  * * 1,582.2 - - 

v= j}b]lzs cg'bfg * * 153.7 - - 

;f+jf e'QmfgL * * 1,353.6 - - 

cGo -lk|mh_ 137.1 162.1 139.0 18.3  -14.2  

vr{ geO{ afFsL /x]sf] ;/sf/L 
df}Hbft 166.4 144.2 405.1 -13.3  

 
181.0  

rfn" vr{ * * 199.2 - - 

k"FhLut vr{ * * 205.6 - - 

;f+jf e'QmfgL * * 0.3 - - 

oyfy{ vr{ 7,305.2 8,116.3 8,707.6 11.1  7.3  

rfn" vr{ * * 5,685.0 - - 

k"FhLut vr{ * * 1,530.2 - - 

;f+jf e'QmfgL * * 1,353.3 - - 

cGo -lk|mh_ 137.1 162.1 139.0 18.3  -14.2  

;fwg >f]t  6,047.5 6,850.0 7,605.2 13.3  11.0  

/fh:j 5,623.0 6,233.1 6,987.9 10.9  12.1  

j}b]lzs cg'bfg 250.0 515.4 525.1 106.2  1.9  

u}/—ah]6/L cfo, v'b 160.6 85.6 80.7 -46.7  -5.7  

cGo cfo # 13.6 16.5 16.4 21.0  -0.3  

d"No clej[l4 s/ 0.4 -0.5 -4.8 -229.3  809.4  

Go"g (-) art (+) -1,257.7 -1,266.3 -1,102.4 0.7  -12.9  

Go"g Joxf]l/g] >f]tx? 1,257.7 1,266.3 1,102.4 0.7  -12.9  

cfGtl/s C0f 827.5 497.1 881.4 -39.9  77.3  

s= 6«]h/L laN; 176.9 246.0 547.1 39.1  122.4  

v= ljsf; C0fkq 640.9 200.0 300.0 -68.8  50.0  

u= /fli6«o artkq 40.0 90.0 21.7 125.0  -75.9  

3= gful/s artkq 30.3 24.8 25.0 -18.2  0.9  

ª= clwljsif{± -46.2 -75.3 10.5 63.1  -113.9  

r= cGo@ -14.4 11.6 -22.8 -180.9  -296.6  

j}b]lzs C0f 430.2 769.2 221.0 78.8  -71.3  

!  =   g]kfn /fi6« a}+ssf] /]s8{ cg';f/      
c =  ckl/is[t      
 # = uf=lj=;=. lh=lj=;= nfO{ ljt/0f ePsf]] /sddWo] vr{ geO{ afFsL /x]sf] /sd kl/jt{g   
 + = C0ffTds lrGx (-) n] art hgfpF5      
@ = >L % sf] ;/sf/sf] sf/f]af/af6 cflh{t Jofh tyf cGo 
* = gof‘ juL{s/0fcg';f/ cl3Nnf jif{x?sf] tYofÍ k|fKt gePsf] .     



tflnsf !* 
>L % sf] ;/sf/sf] ltg{ af“sL s'n cfGtl/s C0f 

cfly{s jif{ @)^!.^@ 
     -?= s/f]8df_ 

  2061/62 kl/jt{g
C0fkqx? tyf 

:jfldTj 
2060/61 
cfiff9 

 
>fj0f 

 
efb| 

 
cflZjg

 
sflt{s

 
dfu{ 

 
kf}if 

 
df3 

 
kmfNu'0f

 
r}q 

 
j}zfv 

 
h]i7 

h]i7 ^@—
cfiff9 ^! 

!= 6«]h/L laN; 4943.0  4943.0  4943.0  4993.0  4900.0  4954.2  5039.2  5039.2  5108.8  5238.8  5288.8  5362.3  419.4  

s= a}+ls+u If]q 4595.9  4595.9  4607.6  4713.1  4637.0  4694.6  4802.6  4800.1  4868.6  5006.9  5048.2  5142.7  546.9  

   c= g]kfn /fi6« a}+s 980.4  985.4  959.4  574.2  634.1  744.1  427.1  846.3  1178.6  1064.6  1159.6  1124.6  144.2  

  cf= jfl0fHo a}+sx? 3615.4  3610.4  3648.2  4138.9  4003.0  3950.5  4375.5  3953.8  3690.0  3942.3  3888.6  4018.1  402.7  

v= u}/ a}+ls+u If]q      347.1  347.1  335.3  279.9  262.9  259.6  236.6  239.1  240.2  231.9  240.6  219.6  -127.5  

-h;dWo] s[lif ljsf; 
a}+s_ 69.0  69.0  64.0  50.0  50.0  45.0  51.0  

 
61.0  55.0  43.0  48.0  24.0  -45.0  

@= ljsf; C0fkq 1754.9  1754.9  1754.9  1754.9  1754.9  1754.9  1754.9  1699.9  1699.9  1699.9  1699.9  1849.9  95.0  

s= a}+ls+u If]q 988.6  973.0  973.0  966.0  954.6  911.7  902.1  826.3  814.8  810.6  810.6  891.3  -97.3  

   c= g]kfn /fi6« a}+s * 329.8  314.2  314.2  307.3  295.9  253.0  243.4  167.6  156.0  151.9  151.9  151.9  -178.0  

  cf= jfl0fHo a}+sx? 658.7  658.7  658.7  658.7  658.7  658.7  658.7  658.7  658.7  658.7  658.7  739.5  80.7  

v= u}/ a}+ls+u If]q ** 766.4  781.9  781.9  788.9  800.3  843.2  852.8  873.6  885.2  889.3  889.3  958.6  192.3  

#= /fli6«o artkq 903.0  903.0  903.0  903.0  903.0  903.0  903.0  903.0  856.0  877.7  807.7  737.7  -165.3  

s= a}+ls+u If]q 45.1  42.3  27.6  27.5  26.8  30.2  25.4  19.9  9.8  25.0  24.2  23.4  -21.7  

   c= g]kfn /fi6« a}+s 34.1  31.3  16.6  16.5  15.8  19.2  14.4  8.9  9.8  25.0  24.2  23.4  -10.7  

  cf= jfl0fHo a}+sx? 11.0  11.0  11.0  11.0  11.0  11.0  11.0  11.0  0.0  0.0  0.0  0.0  -11.0  

v= u}/ a}+ls+u If]q + 857.9  860.7  875.4  875.5  876.2  872.8  877.6  883.1  846.1  852.6  783.5  714.3  -143.6  

qmdz===



 
  2061/62 kl/jt{g 

C0fkqx? tyf 
:jfldTj 

2060/61 
cfiff9 

 
>fj0f 

 
efb| 

 
cflZjg

 
sflt{s

 
dfu{ 

 
kf}if 

 
df3 

 
kmfNu'0f

 
r}q 

 
j}zfv 

 
h]i7 

h]i7 ^@—
cfiff9 ^! 

$= gful/s artkq 117.9  117.9  117.9  117.9  117.9  117.9  117.9  117.9  117.9  117.9  117.9  117.9  0.0  

s= a}+ls+u If]q 4.6  4.7  4.7  4.7  4.8  4.8  4.8  4.8  4.8  4.8  4.9  4.9  0.3  

   c= g]kfn /fi6« a}+s 4.6  4.7  4.7  4.7  4.8  4.8  4.8  4.8  4.8  4.8  4.9  4.9  0.3  

v= u}/ a}+ls+u If]q 113.3  113.2  113.2  113.2  113.1  113.1  113.1  113.1  113.1  113.1  113.0  113.0  -0.3  

%= ljz]if C0fkq 894.6  896.2  896.2  897.0  897.0  897.9  898.4  886.2  830.7  833.1  817.1  817.6  -77.0  

s= a}+ls+u If]q 653.1  653.1  653.1  653.1  653.1  653.1  653.1  640.7  585.2  585.2  566.7  566.7  -86.4  

   c= g]kfn /fi6« a}+s++ 558.6  558.6  558.6  558.6  558.6  558.6  558.6  546.3  490.7  490.7  472.2  472.2  -86.4  

  cf= jfl0fHo a}+sx? 94.5  94.5  94.5  94.5  94.5  94.5  94.5  94.5  94.5  94.5  94.5  94.5  0.0  

v= u}/ a}+ls+u If]q 241.5  243.1  243.1  243.9  243.9  244.8  245.3  245.5  245.5  247.9  250.4  250.9  9.4  

   -h;dWo] 8\o'6L 8«     
    Aofs_ 94.2  94.2  95.8  97.4  96.6  97.5  97.5  

 
98.1  98.1  100.5  103.0  103.6  9.4  

^= 5f]6f] cjlwsf] shf{   
   tyf ;fk6 -75.3  -438.4  -459.4  -234.6  -215.8  -255.7  -459.9  

 
-450.3  -277.7  -476.9  -412.2  -660.1  -584.8  

    g]kfn /fi6« a}+s -75.3  -438.4  -459.4  -234.6  -215.8  -255.7  -459.9  -450.3  -277.7  -476.9  -412.2  -660.1  -584.8  

&= s'n hDdf 8538.1  8176.6  8155.5  8431.2  8357.0  8372.1  8253.5  8195.8  8335.5  8290.4  8319.1  8225.4  -312.7  

s= a}+ls+u If]q 6211.9  5830.5  5806.5  6129.8  6060.5  6038.6  5928.0  5841.4  6005.5  5955.6  6042.3  5969.0  -242.9  

   c= g]kfn /fi6« a}+s 1832.3  1455.9  1394.1  1226.7  1293.3  1323.9  788.3  1123.4  1562.3  1260.1  1400.6  1116.9  -715.3  

  cf= jfl0fHo a}+sx? 4379.6  4374.6  4412.4  4903.1  4767.2  4714.7  5139.7  4718.0  4443.2  4695.5  4641.8  4852.0  472.4  

v= u}/ a}+ls+u If]q 2326.2  2346.1  2349.0  2301.4  2296.5  2333.5  2325.4  2354.4  2330.1  2334.8  2276.8  2256.4  -69.8  

   -h;dWo] s[lif  
   ljsf; a}+s_ 69.0  69.0  64.0  50.0  50.0  45.0  51.0  

 
61.0  55.0  43.0  48.0  24.0  -45.0  

* g]kfn /fi6« a}+s 3=;f=p= kl/of]hgf cGtu{tsf] ?= *( nfv ;dfj]z     ** g]kfn /fi6« a}+ssf] ljljw km08 cGtu{tsf] ?= !($ s/f]8 %% nfv ;dfj]z      
+ g]kfn /fi6« a}+ssf] ljljw km08 cGtu{tsf] ?= ! s/f]8 !^ nfv ;dfj]z  ++ ljz]if C0fkq, cfO{= Pd= Pkm= k|f]ld;/L gf]6 tyf !) jif]{ C0fkqx? ;dfj]z      
 >f]t : g]kfn /fi6« a}+s 



 

tflnsf @) 
zf]wgfGt/ l:ylt 

-?= s/f]8df_ 
 2059/60 2060/61 2061/62 k|ltzt kl/jt{g -bz dlxgf_ 

zLif{s bz dlxgf jflif{s bz dlxgf jflif{s bz dlxgf 2060/61 2061/62 
s=  rfn" vftf 1290.5 1161.5 1449.5 1459.8 2588.4 12.3 78.6 
 lgof{t -a:t'_Pkm=cf]=aL= 4280.1 5076.1 4626.9 5522.8 4866.3 8.1 5.2 
    t]n 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
    cGo 4280.1 5076.1 4626.9 5522.8 4866.3 8.1 5.2 
 cfoft -a:t'_Pkm=cf]=aL= -9975.3 -12105.3 -10762.7 -13291.0 -10448.1 7.9 -2.9 
    t]n -1564.8 -1881.2 -1599.4 -2016.7 -2129.9 2.2 33.2 
    cGo -8410.5 -10224.1 -9163.2 -11274.3 -8318.2 8.9 -9.2 
 Jofkf/ ;Gt'ng -5695.2 -7029.2 -6135.8 -7768.2 -5581.8 7.7 -9.0 
 v'b ;]jf cfo 575.2 705.0 873.6 907.5 167.2 51.9 -80.9 
  ;]jf cfo 2155.2 2651.9 2718.7 3431.6 2187.1 26.1 -19.6 
     ofqf 948.4 1174.8 1453.9 1814.7 973.9 53.3 -33.0 
     cGoq gk/]sf]  
     ;/sf/L cfo 551.3 662.4 544.9 714.4 549.3 -1.2 

 

0.8 
     cGo 655.5 814.7 719.8 902.5 663.9 9.8 -7.8 
  ;]jf e'QmfgL -1580.0 -1946.9 -1845.1 -2524.1 -2019.9 16.8 9.5 
     oftfoft -714.6 -861.8 -775.8 -938.2 -747.9 8.6 -3.6 
     ofqf -503.3 -617.2 -612.4 -1002.2 -720.0 21.7 17.6 
     cGo -362.1 -467.9 -456.9 -583.7 -552.0 26.2 20.8 
 Jofkf/ tyf ;]jf If]qsf] 
 ;Gt'ng -5120.0 -6324.3 -5262.2 -6860.7 -5414.6 2.8 

 
2.9 

 v'b cfo -42.9 -67.6 -176.1 -168.4 -39.1 310.9 -77.8 
    cfo k|fKtL 363.8 448.7 266.0 384.2 460.5 -26.9 73.1 
    cfo e'QmfgL -406.6 -516.3 -442.1 -552.5 -499.7 8.7 13.0 
 Jofkf/, ;]jf tyf cfo 
 ;Gt'ng -5162.9 -6391.8 -5438.3 -7029.1 -5453.8 5.3 

 
0.3 

 v'b 6«fG:km/ 6453.4 7553.3 6887.8 8488.9 8042.2 6.7 16.8 
 6«fG:km/ cfo 6653.0 7776.5 7212.1 8916.2 8322.2 8.4 15.4 
    cg'bfg 1098.1 1384.2 1502.0 1955.8 1800.4 36.8 19.9 
  lghL If]qsf] ljk|]if0f 4771.8 5420.3 4914.5 5858.8 5301.1 3.0 7.9 
  k]G;g 627.9 732.7 610.6 790.6 1049.0 -2.8 71.8 
  cGo 155.2 239.2 185.0 311.0 171.8 19.2 -7.2 
 6«fG:km/ e'QmfgL -199.7 -223.2 -324.4 -427.3 -280.0 62.5 -13.7 
v=  k'+hL vftf -k"+hL 
 6\fG;km/_ 502.5 539.4 122.2 145.2 86.7 -75.7 

 
-29.1 

hDdf -s±v_ 1793.0 1700.9 1571.8 1605.0 2675.1 -12.3 70.2 
u= ljQLo vftf -;d"x 8) 
 afx]s_ -1771.6 -1719.9 -2051.5 -2154.0 -2532.0 15.8 

 
23.4 

 k|ToIf j}b]lzs nufgL 
    cfk|jfx -14.0 96.1 0.0 0.0 2.6 -100.0 

 
0.0 

 kf]6{kmf]lnof] nufgL 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
 cGo nufgLM ;DklQ -3867.1 -3463.0 -3133.8 -3259.1 -2220.5 -19.0 -29.1 
  Jofkfl/s ;fv -100.8 104.1 -569.5 -224.8 -249.5 464.8 -56.2 
  cGo -3766.2 -3567.1 -2564.3 -3034.4 -1971.0 -31.9 -23.1 
 cGo nufgLM bfloTj 2109.4 1646.9 1082.3 1105.1 -314.1 -48.7 -129.0 
 Jofkfl/s ;fv 1804.1 1689.9 208.3 363.0 -403.8 -88.5 -293.8 
 C0f 19.0 -5.2 455.4 332.5 7.6 2297.9 -98.3 
  ;/sf/ 27.3 -43.3 459.8 347.9 56.4 1584.9 -87.7 
     C0f k|fKtL 443.7 523.6 848.3 924.5 559.2 91.2 -34.1 
     ;fFjf e'QmfgL -416.4 -566.9 -388.5 -576.6 -502.8 -6.7 29.4 
  cGo If]q -8.3 38.0 -4.4 -15.4 -48.8 -46.6 1000.7 

qmdz===



 
zLif{s 2059/60 2060/61 2061/62 k|ltzt kl/jt{g -bz dlxgf_ 

 bz dlxgf jflif{s bz dlxgf jflif{s bz dlxgf 2060/61 2061/62 
 d'b|f tyf lgIf]k 286.4 -37.8 418.7 409.6 82.0 46.2 -80.4 
  g]kfn /fi6« a}+s -13.5 -2.3 -5.2 -7.7 4.6 -61.1 -188.1 
  jfl0fHo a}+sx? 299.8 -35.4 423.9 417.4 77.4 41.4 -81.7 
 cGo bfloTj 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
hDdf -s±v±u_ 21.4 -19.0 -479.8 -549.0 143.1 -2341.9 -129.8 
3=  ljljw k"FhL tyf e"nr's 483.9 417.6 2265.5 2559.1 495.9 368.2 -78.1 
hDdf -s±v±u±3_ 505.3 398.6 1785.7 2010.1 639.0 253.4 -64.2 
ª= ;+lrtL tyf ;DalGwt 
 zLif{s -505.3 -398.6 -1785.7 -2010.1 -639.0 253.4 

 
-64.2 

 ;+lrt ;DklQ -475.2 -368.5 -1841.4 -2065.8 -717.5 287.5 -61.0 
  g]kfn /fi6« a}+s -412.1 -781.0 -1665.9 -1950.8 -510.0 304.2 -69.4 
  jfl0fHo a}+sx? -63.1 412.5 -175.5 -115.0 -207.6 178.1 18.3 
 cfO{= Pd= Pkm= shf{ 
 pkof]u -30.1 -30.1 55.7 55.7 78.5 -285.1 

 
41.1 

v'b j}b]lzs ;DklQdf 
kl/jt{g -—j[l4_ -218.9 -436.4 -1367.1 -1600.5 -557.0 524.4 

 
-59.3 

       



tflnsf !( 

j}b]lzs Jofkf/* 
-cfly{s jif{sf] klxnf] P3f/ dlxgfdf_ 

-?= s/f]8df_ 
      k|ltzt kl/jt{g 

 @)%*.%( @)%(.^) @)^).^!k @)^!.^@c 2059/60 2060/61 2061/62 

s'n lgof{t 4363.6 4609.5 4975.1 5291.1 5.6 7.9 6.4 
  ef/ttk{m 2629.4 2445.0 2829.8 3589.2 -7.0 15.7 26.8 
  cGo d'n'sx?tk{m 1734.2 2164.6 2145.2 1701.8 24.8 -0.9 -20.7 
s'n cfoft 9765.0 11301.9 12241.4 11820.2 15.7 8.3 -3.4 
  ef/taf6 5100.2 6444.8 6971.7 7671.1 26.4 8.2 10.0 
  cGo d'n'sx?af6 4664.7 4857.1 5269.7 4149.1 4.1 8.5 -21.3 
Jofkf/ ;Gt'ng -5401.4 -6692.4 -7266.3 -6529.1 23.9 8.6 -10.1 
  ef/t;+u -2470.9 -3999.8 -4141.9 -4081.9 61.9 3.6 -1.4 
  cGo d'n'sx?;+u -2930.5 -2692.6 -3124.5 -2447.2 -8.1 16.0 -21.7 
s'n Jofkf/ 14128.6 15911.4 17216.5 17111.2 12.6 8.2 -0.6 
  ef/t;+u 7729.6 8889.8 9801.5 11260.3 15.0 10.3 14.9 
  cGo d'n'sx?;+u 6399.0 7021.7 7415.0 5850.9 9.7 5.6 -21.1 

qmdz== 



 
 @)%*.%( @)%(.^) @)^).^!k @)^!.^@c

!=  lgof{t / cfoft cg'kft 44.7  40.8  40.6  44.8  

  ef/t;+u 51.6  37.9  40.6  46.8  
  cGo d'n'sx?;+u 37.2  44.6  40.7  41.0  
@=  s'n lgof{t cg'kft         
 ef/t;+u 60.3  53.0  56.9  67.8  
  cGo d'n'sx?;+u 39.7  47.0  43.1  32.2  
#=  s'n cfoft cg'kft         
 ef/taf6 52.2  57.0  57.0  64.9  
 cGo d'n'sx?af6 47.8  43.0  43.0  35.1  
$=  Jofkf/ ;Gt'ng cg'kft         
 ef/t;+u 45.7  59.8  57.0  62.5  
 cGo d'n'sx?;+u 54.3  40.2  43.0  37.5  
%=  s'n Jofkf/ cg'kft         
  ef/t;+u 54.7  55.9  56.9  65.8  
 cGo d'n'sx?;+u 45.3  44.1  43.1  34.2  
^=  s'n Jofkf/df lgof{t / cfoftsf] cg'kft         
 lgof{t 30.9  29.0  28.9  30.9  
 cfoft 69.1  71.0  71.1  69.1  

k =  kl/is[t        
c =  cg'dflgt        
*  =  e+;f/ tYofÍdf cfwfl/t        



tflnsf @! 
ljb]zL d'b|f ahf/ x:tIf]k sf/f]af/ M @)^!.^@ 

  -?= s/f]8df_ 
  v/Lb laqmL v'b 
 
 
 

dlxgf 

 
 
 

ldlt 

 
 

b/ -g]=?/ 
c= 8n/_

 
 

/sd 
-c=8n/_

 
 

/sd 
-g]=?=_ 

 
b/ 

-g]=?/
c=8n/_

 
 

/sd 
-c=8n/_

 
 

/sd 
-g]=?=_ 

t/ntf 
k|jfx 
(+)/ 

k|zf]rg  
(-) 

>fj0f       135.75   -   -  -   135.75  

  >fj0f * 74.66 0.85 63.46  -   -   -     

  >fj0f !% 74.91 0.32 23.60  -   -   -     

  >fj0f @% 74.91 0.65 48.69  -   -   -     

efb|       206.75        206.75  

  efb| ! 74.91 1.11 83.15  -   -   -     

  efb| # 74.91 0.41 30.71  -   -   -     

  efb|| ( 74.91 1.24 92.89  -   -   -     

cflZjg       368.78        368.78  

  cflZjg @) 74.76 1.58 118.12  -   -   -    

  cflZjg @@ 74.76 0.81 60.56  -   -   -     

  cflZjg @* 74.55 2.55 190.10  -   -   -     

sflt{s       243.51      108.84  134.66  

  sflt{s @      74.55 1.22 90.95    

  sflt{s # 74.52 0.86 64.09  74.55 0.24 17.89    

  sflt{s !& 74.02 1.55 114.73  -   -   -     

  sflt{s @% 73.51 0.88 64.69  -   -   -     

dfu{       323.33      -   323.33  

  dfu{ $ 73.26 1.42 104.03  -   -   -     

  dfu{ !$ 73.26 1.33 97.44  -   -   -     

  dfu{ @@ 71.71 1.62 116.17  -   -   -     

  dfu{ @% 71.21 0.08 5.70  -   -   -     

kf}if       471.81     -   471.81  

  kf}if % 71.26 1.20 85.51  -   -   -     

  kf}if ( 71.26 0.85 60.57  -   -   -     

  kf}if @@ 70.53 0.87 61.36  -   -   -     

  kf}if @* 71.45 3.70 264.37  -   -   -    

df3       209.04     175.05  33.98  

  df3 !     -   71.45 2.45 175.05    

  df3 !* 70.91 0.83 58.86  -   -   -     

  df3 @& 70.84 2.12 150.18  -   -   -     

kmfNu'0f       212.02     -   212.02  

  kmfNu'0f !$ 70.91 1.54 109.20  -   -   -     

  kmfNu'0f @! 70.91 0.70 49.64  -   -   -     

  kmfNu'0f @^ 70.91 0.75 53.18  -   -   -     

qmdz===



 
  v/Lb laqmL v'b 

 
 

dlxgf 

 
 

ldlt 

b/ -g]=?/ 
c= 8n/_ 

/sd 
-c=8n/_

/sd  
-g]=?=_ 

b/  
-g]=?/ 

c=8n/_

/sd 
-c=8n/_ 

/sd 
-g]=?=_ 

t/ntf 
k|jfx (+)/ 
k|zf]rg  

(-) 
r}q       623.78      -   623.78  

  r}q # 70.76 2.24 158.50  -   -   -     

  r}q !( 70.91 1.67 118.42  -   -   -     

  r}q @$ 70.91 1.25 88.64  -   -   -     

  r}q #! 70.94 3.64 258.22  -   -   -     

j}zfv       380.89      78.03  302.86  

  j}zfv @     -   70.94 1.10 78.03    

  j}zfv * 70.91 1.07 75.87  -   -   -     

  j}zfv !$ 70.91 1.22 86.51  -   -   -     

  j}zfv !( 70.91 0.75 53.18  -   -   -     

  j}zfv @) 70.67 0.15 10.60  -   -   -     

  j}zfv @^ 70.41 1.04 73.23  -   -   -     

  j}zfv #) 70.26 1.16 81.50  -   -   -     

h]i7       228.89      -   228.89  

  h]i7 @% 70.65 2.95 208.42  -   -   -     

  h]i7 @& 70.61 0.29 20.48  -   -   -     

cfiff9       384.91     -   384.91 

  cfiff9 & 70.61 0.95 67.08  -   -   -     

  cfiff9 !$ 70.61 1.10 77.67  -   -   -     

  cfiff9 !% 70.61 0.55 38.84  -   -   -     

  cfiff9 @( 70.64 2.85 201.32 -   -   -     

  S'n hDdf 3789.47     361.93 3427.54 

 



tflnsf @@ 
a}+ls+u If]q;+u /x]sf] s'n ljb]zL ljlgdo ;+lrlt 

 
-?= s/f]8df_ 

  cfiff9 h]i7 cfiff9 h]i7 cfiff9 h]i7 k|ltzt kl/jt{g

  2059 2060 2060 2061 2061 2062 2061 2062 

g]kfn /fi6« a}+s 8070.0  8645.1  8696.6  10574.5  10791.6  10581.0  22.3  0.1  

  kl/jTo{ ljb]zL d'b|f 5670.0  7432.5  7675.2  9309.8  9623.6  9928.3  25.3  6.6  

  ckl/jTo{ ljb]zL d'b|f 2400.0  1212.6  1021.4  1264.7  1168.0  652.7  4.3  -48.4  

jfl0fHo a}+sx? 2520.2  2379.2  2126.3  2037.1  2228.9  2815.6  -14.4  38.2  

  kl/jTo{ ljb]zL d'b|f 2361.0  2199.6  2024.9  1857.8  2073.5  2802.8  -15.5  50.9  

  ckl/jTo{ ljb]zL d'b|f 159.2  179.6  101.4  179.3  155.4  12.8  -0.2  -92.8  

s'n ljb]zL ljlgdo ;+lrlt 10590.1  11024.2  10822.9  12611.6  13020.5  13396.6  14.4  6.2  

  kl/jTo{ ljb]zL d'b|f 8030.9  9632.1  9700.1  11167.6  11697.1  12731.0  15.9  14.0  

       s'n ;+lrltdf kl/jTo{ d'b|fsf] c+z -k|ltztdf_ 75.8  87.4  89.6  88.6  89.8  95.0  - - 

 ckl/jTo{ ljb]zL d'b|f 2559.2  1392.2  1122.8  1444.0  1323.4  665.6  3.7  -53.9  

       s'n ;+lrltdf ckl/jTo{ d'b|fsf] c+z -k|ltztdf_ 24.2  12.6  10.4  11.4  10.2  5.0  -  - 

cfoft wfGg ;Sg] Ifdtf -dlxgfdf_                 

 a:t' 11.8  10.7  10.4  11.3  11.5  12.5  - - 

 a:t' tyf ;]jf 9.9  9.2  9.0  9.7  9.7  10.5  - - 

qmdz===



 
 

 cfiff9 h]i7 cfiff9 h]i7 cfiff9 h]i7 k|ltzt kl/jt{g
  2059 2060 2060 2061 2061 2062 2061 2062 

!=  s'n ljb]zL ljlgdo ;+lrlt 10590.1  11024.2  10822.9  12611.6  13020.5  13396.6  14.4  6.2  

@=  ;'g, P; 8L cf/, cfO Pd Pkm uf]N8 6«fGr] 109.5  111.4  107.7  113.7  116.1  102.3  2.0  -10.0  

#=  s'n j}b]lzs ;DklQ -!±@_ 10699.6  11135.7  10930.6  12725.3  13136.6  13498.9  14.3  6.1  

$=  j}b]lzs bfloTj 1857.7  1975.1  1789.9  2353.7  2256.1  2497.0  19.2  6.1  

%=  v'b j}b]lzs ;DklQ -#—$_ 8841.9  9160.6  9140.7  10371.7  10880.5  11001.9  13.2  6.1  

^=  v'b j}b]lzs ;DklQdf kl/jt{g -ljlgdo d"NofÍg 
 ;dfof]hg k"j{_* 54.5  -318.7  -298.8  

 
-1231.0  -1739.8  -121.5  - - 

&=  ljb]zL ljdo d"NofÍg -—3f6f_ 396.4  70.0  -137.6  -92.8  139.3  -643.1  - - 

*=  v'b j}b]lzs ;DklQdf kl/jt{g -— j[l4_ -^±&_** 450.9  -248.7  -436.3  -1323.7  -1600.5  -764.6  - - 

>f]tM g]kfn /fi6« a}+s / jfl0fHo a}+sx?; cg'dflgt         
*   = v'b j}b]lzs ;DklQsf] kl/jt{g cfiff9 d;fGtsf] tYofÍnfO{ cfwf/ dfgL lnOPsf]        
* * = ljb]zL ljlgdo d"NofÍg gfkmf/3f6f ;dfof]hg kZrft\         
 



tflnsf @# 
cd]l/sL 8n/ e'QmfgL u/L 
ef/taf6 ePsf] cfoft 

  -?= s/f]8df_ 
 dlxgf 2060/61 2061/62 
>fj0f 72.9 72.6 
efb| 98.0 111.7 
cflZjg 111.4 131.7 
sflt{s 101.9 118.7 
dfu{ 135.5 120.6 
kf}if 99.7 139.5 
df3 150.4 115.4 
kmfNu'0f 171.8 110.8 
r}q 206.1 156.7 
j}zfv 131.0 183.1 
h]i7 145.5 182.5 
cfiff9 101.6  

s'n hDdf 1525.7 1443.3 
 



tflnsf @$ 
cd]l/sL 8n/ laqmL u/L ePsf] 

ef/tLo d'b|f v/Lb 
 -/sd s/f]8df_ 

  2060/61 2061/62 
 dlxgf ef=?= v/Lb 8n/ laqmL ef=?= v/Lb 8n/ ljqmL 
>fj0f 46.2 1.0 184.7 4.0 
efb| - - - - 
cflZjg 45.3 1.0 - - 
sflt{s 90.6 2.0 - - 
dfu{ 22.8 0.5 134.1 3.0 
kf}if 22.8 0.5 43.7 1.0 
df3 226.6 5.0 218.3 5.0 
kmfNu'0f 226.3 5.0 262.4 6.0 
r}q 90.5 2.0 43.6 1.0 
j}zfv 132.6 3.0 305.2 7.0 
h]i7 - - 217.8 5.0 
cfiff9 45.3 1.0 130.7 3.0 
s'n hDdf 948.9 21.0 1,540.6 35.0 
 




