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cfly{s jif{ @)^#.^$ sf] df}lb|s gLlt 
 

k[i7e"ld 

1= cfly{s jif{ @)%(.^) b]lv o; a}+sn] d"No l:y/tf, afXo If]q :yfloTj tyf 
ljQLo If]q :yfloTj sfod ug'{sf ;fy} pRr tyf bLuf] cfly{s j[l4nfO{ 
;xh t'Nofpg] d"ne"t p2]Zosf ;fy k|To]s cfly{s jif{ jflif{s df}lb|s gLlt 
th'{df ub}{ cfPsf] 5 . g]kfn /fi6« a}+s P]g, @)%* n] o; a}+snfO{ :jfoQtf 
k|bfg ug'{sf ;fy} ;j{;fwf/0fk|lt cfˆgf sfd sf/afxLaf/] hjfkmb]xL klg 
agfPsf] 5 . o; k[i7e"lddf -s_ ;j{;fwf/0fnfO{ df}lb|s, ljQLo tyf cfly{s 
If]qsf] ljZn]if0f u/L ;dli6ut cy{tGqaf/] o; a}+ssf] wf/0ff k|:t't ug]{,  
-v_ df}lb|s gLlt;DaGwL cl3Nnf] jif{ lnPsf tyf cfufdL jif{sf] nflu lnOg] 
gLltx¿sf] af/]df ;j{;fwf/0fnfO{ JofVof k|:t't ug]{ / -u_ cfly{s tyf 
df}lb|s l:yltsf] k|If]k0f u/L To;sf] cfwf/df df}lb|s Joj:yfkg ug]{ jflif{s 
df}lb|s gLlt th'{dfsf k|d'v p2]Zox¿ /xFb} cfPsf 5g\ . 

2= @)^@ >fj0f & ut] cfly{s jif{ @)^@.^# sf nflu jflif{s df}lb|s gLlt 
;fj{hlgs hfgsf/Lsf nflu k|:t't ul/Psf] lyof] . ;f] df}lb|s gLltsf] 
dWofjlw ;dLIff @)^@ kmfNu'0f $ ut] k|sflzt ul/Psf] lyof] . a}+sn] 
cl3Nnf] cfly{s jif{ sfof{Gjogdf NofPsf] df}lb|s gLltsf] ljZn]if0f ubf{ 
cfly{s jif{ @)^@.^# hl6nk"0f{, 36gfk"0f{ tyf lg0ff{os /x]sf] b]lvG5 . 
cfly{s jif{ @)^@.^# n] klg ljut Ps bzsb]lv rln/x]sf] åGå tyf 
/fhg}lts ult/f]w, k|lts"n df};d / k]6«f]lnod kbfy{sf] pRr d"No j[l4sf] 
df/ ef]Ug' k¥of] . kl/0ffd:j¿k, d'n'sdf k"FhLut nufgL a9\g ;s]g . 
cfly{s ultljlwx¿ lzlynk|fo /x] . d'b|f:kmLlt pRr rfksf] l:yltdf /Xof] . 

3= cfly{s jif{ @)^@.^# cfly{s b[li6sf]0fn] ljifd /xg'sf] cltl/Qm /fhg}lts 
¿kdf klg kl/jt{gsf/L /xg k'Uof] . @)^@ r}q @$ b]lv @)^# j}zfv !! 
;Dd !( lbg rn]sf] bf];|f] P]ltxfl;s hgcfGbf]ngsf] kl/0ffd:j¿k ljut 
s]xL jif{otf rs]{sf] /fhg}lts ult/f]w ;dfwfg x'g] l:ylt b]lvPsf] 5 . 
o;sf ;fy} åGå/t /fhg}lts zlQmx?aLr ePsf] ;xdlt tyf jftf{sf] 
kl/0ffd:j¿k ljut bz jif{;Dd d'n'sn] Joxf]g'{ k/]sf] cGof}nn] lgsfz 
kfpg] cj:yf b]lvPsf] 5 . oL ;a} 36gfqmdx¿n] d'n'snfO{ gofF lbzflgb]{z 
u/]sf] 5 .  
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4= pNn]lvt 36gfqmdx¿n] cy{tGqdf kfg{;Sg] ;DefJo ;sf/fTds k|efj / 
o; k[i7e"lddf c+s'[l/t cfly{s ;DefjgfnfO{ cfwf/ agfP/ cfly{s jif{ 
@)^#.^$ sf] df}lb|s gLlt th'{df ul/Psf] 5 . cfly{s jif{ @)^#.^$ sf] 
df}lb|s gLlt k|:t'tLsf] 9fFrf df}lb|s gLlt th'{dfsf cfwf/x¿ ljZn]if0f ug]{, 
cfˆgf] sfd sf/afxLx¿sf] af/] cfdgful/snfO{ ;';'lrt u/fO{ o; a}+ssf]  
hjfkmb]lxtf k"/f ug]{ / df}lb|s gLltsf] sfof{Gjogsf] kf/blz{tf clej[l4 ug]{ 
p2]ZonfO{ s]Gb|ljGb' agfO{ to ul/Psf] 5 . cfly{s jif{ @)^@.^# sf] df}lb|s 
gLltsf] cfly{s tyf /0fg}lts nIosf] l:ylt, ljZj cfly{s kl/b[Zosf] 
;+lIfKt rrf{, cfGtl/s cfly{s kl/b[Zosf] ljZn]if0f, cfly{s jif{ @)^#.^$ 
sf] df}lb|s gLltsf] /0fg}lts :j¿k, afXo tyf ljQLo If]q;DaGwL ;'wf/ 
sfo{qmdx¿sf] lddf+zf / lgisif{ o; jif{sf] df}lb|s gLlt k|:t'tLsf] 9fFrfsf 
k|d'v c+zsf] ¿kdf /x]sf] 5g\ . cfly{s jif{ @)^@.^# sf] df}lb|s gLltdf 
;dflxt gLltut Joj:yfx¿sf] jflif{s d"NofÍg tflnsf / df}lb|s gLlt 
tof/ ubf{ cfwf/sf] ¿kdf lnPsf tYofÍLo tflnsfx?nfO{ cg';"rLsf] ¿kdf 
k|:t't ul/Psf] 5 . 

cfly{s jif{ @)^@.^# sf] df}lb|s gLltdf kl/nlIft cfly{s nIosf] l:ylt 

5= cfly{s jif{ @)^@.^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf ;f] 
cfly{s jif{df ;du| cfly{s j[l4b/ $ bzdnj % k|ltzt /xg] cg'dfg 
ul/Psf] lyof] . ;/sf/sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJo;Fu 
tfbfTDo x'g] u/L o; a}+ssf] df}lb|s gLlt :jtGqtfk"j{s th'{df ug]{ k/Dk/f 
/x]sf] k[i7e"lddf ;/sf/L ljQ gLltdf nlIft cfly{s j[l4b/ k|flKtnfO{ ;xh 
t'Nofpg] p2]Zo adf]lhd cfly{s jif{ @)^@.^# sf] jflif{s df}lb|s gLltdf 
cfly{s j[l4b/ $ b]lv $ bzdnj % k|ltztaLr /xg] cg'dfg ul/Psf] 
lyof] . df};d ck]lIft /xL s[lif pTkfbg j[l4 ;Gtf]ifhgs /xg], åGå ;dfwfg 
x'g;Sg] / o;sf] kl/0ffd:j¿k d'n'sdf zflGt axfnL x'g uO{ u}/s[lif 
If]qdf ;sf/fTds k|efj kg]{ / ljZj tyf l5d]sL d'n'sx¿sf] pRr cfly{s 
j[l4b/af6 g]kfnL cy{tGq nfeflGjt x'g] cfwf/df cfly{s j[l4b/sf] pQm 
cg'dfg ul/Psf] lyof] . 

6= s]Gb|Lo tYofÍ ljefun] xfn;fn} cfly{s jif{ @)^@.^# df s'n ufx{:Yo 
pTkfbgsf] -;fwgsf] nfut d"Nodf_ j[l4b/ @ bzdnj # k|ltzt /xg] 
k|f/lDes cg'dfg ;fj{hlgs u/]sf] 5 . pQm ljefun] cfly{s jif{ @)^@.^# 
df s'n ufx{:Yo pTkfbg pTkfbssf] d"Nodf ! bzdnj ( k|ltzt /xg] 
hgfPsf] 5 . cfly{s jif{ @)%*.%( sf] C0ffTds j[l4b/nfO{ 5f]8]/ ljj]rgf 
ubf{ ljut !) jif{otfsf] of] Go"gtd cfly{s j[l4b/ xf] . cfly{s jif{ 
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@)^@.^# df df};d ck]lIft /xg ;s]g . wfg, ux'F / hf} h:tf vfBfGg 
jfnLx¿sf] pTkfbg 36]sf]n] ;du| vfBfGgjfnL pTkfbg j[l4b/ C0ffTds 
/Xof] . kmn:j¿k cfly{s jif{ @)^@.^# df ljut cf7 jif{otf s[lif pTkfbg 
j[l4b/ ! bzdnj & k|ltztdf ;+s'lrt /xg k'Uof] . ljb|f]xL kIfaf6 rf/ 
dlxgf;Dd o'4 lj/fdsf] 3f]if0ff eP klg zflGt jftf{ x'g g;s]sf] tyf 
/fhg}lts ult/f]w tLj| ¿kn] a9]sf] sf/0f cy{tGqdf nufgLsf] nflu 
cg's"n jftfj/0f aGg g;Sbf cfly{s jif{ @)^@.^# df u}/s[lif If]qsf] 
j[l4b/ ;d]t ;Gtf]ifhgs /xg ;s]g . kmn:j¿k ;f] If]qsf] j[l4b/ @ 
bzdnj * k|ltztdf ;Lldt /x]sf] cg'dfg 5 . 

7= dfu kIfaf6 /fli6«o pTkfbgsf] ljZn]if0f ubf{ cl3Nnf] cfly{s jif{sf] 
t'ngfdf cfly{s jif{ @)^@.^# df s'n cfGtl/s dfu (domestic absorption) 
a9]sf] kfOG5 . s'n cfGtl/s dfudWo] s'n pkef]u vr{ j[l4 eP klg s'n 
l:y/ k"FhLut vr{sf] j[l4 eg] Go"g /x]sf] l:ylt b]lvG5 . lghL If]qsf] 
ljk|]if0f cfk|jfx pNn]Vo ¿kdf j[l4 ePsfn] lghL If]qsf] pkef]u vr{ 
a9\g'sf] ;fy} ;fj{hlgs ;fwf/0f vr{ pRr /x]sf]n] s'n pkef]u vr{ pRr 
b/n] a9]sf] kfOG5 . cfGtl/s ljb|f]x / /fhg}lts ult/f]wsf sf/0f lghL 
If]qsf] k"FhLut nufgL a9\g ;s]g . To;}u/L, a9\bf] ;'/Iff vr{ rfksf] sf/0f 
;fwgsf] cefj x'g uO{ ;fj{hlgs k"FhLut nufgLn] klg ult lng ;s]g .  

8= g]kfnL j:t' tyf ;]jfsf] v'b afXo dfusf] j[l4b/ C0ffTds /xg] k|j[lQ 
;dLIff jif{ klg sfod} /Xof] . j:t' lgof{tsf] t'ngfdf cfoft j[l4b/ pRr 
/x]sf], ljutdf ;]jf If]qaf6 k|fKt x'g] v'b cfk|jfx artdf /xg] u/]sf]df 
ljut b'O{ jif{otf C0ffTds /x]sf] / v'b cfk|jfxsf] C0ffTds dfqf cem 
3lge"t ePsf]n] cfly{s jif{ @)^@.^# df g]kfnL j:t' tyf ;]jfsf] v'b 
dfusf] C0ffTds j[l4 pRr /x]sf] xf] . o; ljZn]if0faf6 /fli6«o pTkfbg 
j[l4 pRr kfg]{ ;jfndf b'O{j6f kIfx¿ dxTjk"0f{ sf/ssf ¿kdf v8f 
ePsf b]lvG5g\ . tLdWo] klxnf] kIf, s'n cfGtl/s dfusf] pRr j[l4n] dfq 
/fli6«o pTkfbgdf ;sf/fTds k|efj kfg{ ;Sbf] /x]g 5 eGg] xf] . o; 
;Gbe{df s'n cfGtl/s dfusf] ;+/rgfut kIf dxTjk"0f{ b]lvPsf] 5 . t;y{, 
cfGtl/s dfu dfkm{t /fli6«o pTkfbgdf ;sf/fTds k|efj kfg{] k|of; ug]{ xf] 
eg] s'n cfGtl/s dfudf k"FhLut vr{sf] kIfdf afx'No a9fpg' cfjZos 
b]lvG5 . bf];|f] kIf, g]kfnh:tf] ;fgf] / v'nf cy{tGqdf s'n cfGtl/s 
dfusf] pNn]Vo k|efj /fli6«o pTkfbgeGbf klg cfoftdf kg]{ ePsf]n] pRr 
cfly{s j[l4b/ xfl;n ug{ g]kfnL j:t' tyf ;]jfsf] afXo dfu j[l4sf] 
dxTjk"0f{ of]ubfg /xg] u/]sf] 5 . t;y{, cfufdL lbgx¿df pRr cfly{s 
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j[l4b/ xfl;n ug]{ xf] eg] s'n cfGtl/s dfudf ;+/rgfut ;'wf/ / j:t' 
tyf ;]jfsf] pRr lgof{tsf] /0fgLltn] k|>o kfpg} kg]{ b]lvG5 . 

9= cfly{s jif{ @)^@.^# df g]kfnsf] d'b|f:kmLltn] jflif{s df}lb|s gLltdf k|If]k0f 
u/]sf] eGbf a9L rfksf] l:ylt Joxf]g{ k'Uof] . k]6«f]lnod kbfy{sf] d"No j[l4sf 
sf/0f d'b|f:kmLltdf rfk kg{;Sg] cf+sng jflif{s df}lb|s gLltdf ul/Psf] 
klg lyof] . lg/f]wfTds (preemptive) pkfosf] ¿kdf jflif{s df}lb|s gLltdf 
a}+sb/nfO{ % bzdnj % k|ltztaf6 ^ k|ltztdf a9fOPsf] lyof] . o;sf 
;fy} cGt/f{li6«o :t/df g} k]6«f]lnod kbfy{sf] d"No j[l4n] ;du| d"Nodf kfg{ 
;Sg] k|efjsf ;DaGwdf ljZj:t/df g} s]Gb|Lo a}+sx¿n] s7f]/ df}lb|s gLlt 
clVtof/ u/]sf / ljZjJofkLs/0f, pTkfbsTj j[l4 tyf s8f k|lt:kwf{sf] 
kl/0ffd:j¿k ljZj d'b|f:kmLltb/ Go"g /xg] / g]kfn v'nf cy{tGq ePsf] 
kl/j]zdf g]kfnsf] d'b|f:kmLltb/ % k|ltztsf] dWod :t/df /xg] k|If]k0f 
ul/Psf] lyof] . 

10= cfly{s jif{ @)^@.^# sf] df}lb|s gLlt th'{df ubf{sf] avt ljZj:t/df 
k]6«f]lnod kbfy{sf] d"No r"nLdf /x]sf] 7fgL cfufdL lbgdf 36\g] ck]Iffsf] 
ljk/Lt ;f]sf] d"No j[l4 hf/L /x]sf]n] g]kfndf @)^@ efb| # ut] k]6«f]lnod 
kbfy{sf] d"No cf};t !! bzdnj # k|ltzt / @)^@ kmfNu'0f % ut] 
cf};tdf k'gM !$ bzdnj ! k|ltztn] j[l4 ul/of] . @)^@ kmfNu'0fdf @% 
b]lv @* k|ltzt;Ddsf b/n] oftfoftsf] ef8fb/ klg j[l4 ul/Psf] 
kl/0ffd:j¿k d'b|f:kmLltdf rfksf] l:ylt b]vfk¥of] . o;sf cltl/Qm cfly{s 
jif{sf] klxnf] cw{jflif{s ;dofjlw kl5 s[lifhGo j:t'x¿sf] d"No ljutdf 
36\g] k|j[lQ ljk/Lt cfly{s jif{ @)^@.^# df ;f]sf] d"No j[l4 pRr /xL g} 
/xg] gofF k|j[lQ b]lvof] . df};dL k|lts"ntf / åGå l;lh{t cfk"lt{df cj/f]wn] 
ubf{ s[lifhGo j:t'x¿sf] d"Nodf yk rfk kg{ uof] . pk/f]Qm b'j} sf/0fx¿n] 
ubf{ cfly{s jif{ @)^@.^# df cl3Nnf jif{x¿sf] t'ngfdf ;du| d"Nodf 
cljlR5Gg ¿kn] a9\bf] rfksf] l:ylt b]vfk¥of] . cfly{s jif{ @)^@.^# sf] 
klxnf] !! dlxgfdf jflif{s laGb'ut pkef]Qmf d'b|f:kmLlt ( bzdnj ! 
k|ltzt /x]sf] kl/k|]Iodf jflif{s cf};t d'b|f:kmLlt * k|ltztsf] xf/fxf/Ldf 
/xg] ;+zf]lwt cg'dfg 5 . 

11= ;dli6ut dfusf] lj:tf/sf sf/0f eGbf klg t]nsf] d"No j[l4 / vfBhGo 
j:t'x¿sf] d"No j[l4sf sf/0f ;du| d"Nodf rfk k/]sf] l:yltdf o:tf] 
k|s[ltsf] d'b|f:kmLlt lgoGq0f ug]{ sfo{df df}lb|s gLltsf] Go"g e"ldsf /xg] 
ub{5 . o:tf] d"No j[l4n] ;du| d"Nodf bf];|f] r/0fsf] k|efj (second-round 
effects) gkf/f];\ / d'b|f:kmLltsf/L ck]Iffdf c+s'z nfpg ;lsof];\ eGg] 
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Wo]on] @)^@ kmfNu'0f $ ut] ;fj{hlgs ul/Psf] cfly{s jif{ @)^@.^# sf] 
df}lb|s gLltsf] dWofjlw ;dLIffdf a}+sb/nfO{ z'Go bzdnj @% k|ltzt 
laGb'n] a9fO{ ^ bzdnj @% k|ltzt k'¥ofOPsf] lyof] . ;f] dWofjlw 
;dLIffdf a}+sb/ kl/jt{gsf] efjgfcg'¿k v'nf ahf/ sf/f]af/dfkm{t 
jfl0fHo a}+sx¿;Fu /x]sf] clws t/ntf k|zf]rg ug]{ k|ltj4tf klg o; 
a}+sn] hfx]/ u/]sf] lyof] . 

12= d'b|f:kmLltnfO{ df}lb|s gLltdfkm{t dfq} tTsfn} lgoGq0fdf Nofpg ;ls+b}g . 
dWosfnLg tyf bL3{sfnLg ;dofjlwsf] cGt/fn (time horizon) df dfq 
d"Nodf l:y/tf Nofpg df}lb|s gLltsf] k|of]u ug{ ;lsg] ;}4flGts cjwf/0ff 
5 . o; k[i7e"lddf df}lb|s Joj:yfkgsf] ;DaGwdf ljut s]xL jif{otf 
cGt/lglxt d'b|f:kmLlt (core inflation) sf] cjwf/0ffn] rrf{ kfpFb} cfPsf] 
5 . cGt/lglxt d'b|f:kmLlt / df}lb|s gLltsf] d'b|f:kmLltdf dWosfnLg jf 
bL3{sfnLg ;dofjlwdf k|efj k5{ eg] cjwf/0ffnfO{ :jLsf/ u/]kl5 t]n, 
s[lifhGo tyf k|zf;lgs tj/n] lgoGq0fdf /flvPsf j:t' tyf ;]jfsf] d"No 
a9]sf] sf/0f df}lb|s gLltsf] k|of]u ug'{kg]{ lrGtg u|fXo x'Fb}g . o; tYonfO{ 
b[li6ut u/L o; a}+sn] @)^@ sflt{sb]lv k|rlnt pkef]Qmf d'b|f:kmLlt 
(headline consumer inflation) af6 cGt/lglxt d'b|f:kmLlt u0fgf u/L 
k|sflzt ub}{ cfPsf] 5 . b'O{ tLg jif{;Dd cGt/lglxt d'b|f:kmLltsf] 
d'b|fk|bfo;Fusf] ;DaGw cWoog u/] kZrft df}lb|s Joj:yfkgsf nflu 
cGt/lglxt d'b|f:kmLltsf] nIo tf]Sg] k|0ffnLsf] yfngL ul/g] 5 . 

13= cfly{s jif{ @)^@.^# df zf]wgfGt/ art jflif{s df}lb|s gLltdf tf]lsPsf] 
nIoeGbf lgs} a9L /xg] b]lvG5 . lgof{tsf] t'ngfdf cfoft pRr b/n] 
a9\g], ;/sf/L ljb]zL C0f cfk|jfx Go"g /xg] / lghL If]qsf] ljk|]if0f cfk|jfx 
dWod:t/sf] /xg] cg'dfgsf] cfwf/df cfly{s jif{ @)^@.^# df zf]wgfGt/ 
art  ?= $ ca{ %) s/f]8 sfod /xg] cg'dfg ul/Psf] lyof] . 

14= jflif{s df}lb|s gLltdf cg'dfg u/]cg'¿k cfly{s jif{ @)^@.^# df s'n 
lgof{tsf] t'ngfdf s'n cfoftsf] j[l4b/ lgs} pRr /Xof] . ;]jf If]qaf6 
k|fKt x'g] v'b cfk|jfx C0ffTds /Xof] . To;}u/L, ;/sf/L ljb]zL C0f 
k|jfxsf] :t/ klg cg'dfg u/]eGbf Go"g g} /Xof] . t/, u|fdL0f If]qsf 
>ldssf] ljb]zdf sfd ug{ hfg] k|j[lQn] emg lta|tf kfPsf]n] lghL If]qsf] 
ljk|]if0f cfk|jfx cfly{s jif{ @)^@.^# df cg'dfg u/]eGbf lgs} g} 
pT;fxhgs ¿kdf a9]sf]n] rfn" vftfdf art /xL zf]wgfGt/ art 
nlIfteGbf w]/} g} dflyNnf] :t/df /xg k'u]sf] xf] . cfly{s jif{ @)^@.^# sf] 
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k|yd bz dlxgf;Dd zf]wgfGt/ art ?= @) ca{ k'lu;s]sf]df cfly{s 
jif{sf] cGTo;Dddf ;f] :t/df x|f; cfpg] s'g} ;Defjgf b]lvPsf] 5}g . 

15= ljQLo If]qsf] :yfloTj ;'b[9 ug]{ sfo{ ljut s]xL jif{b]lv o; a}+ssf] Ps 
dxTjk"0f{ nIosf] ¿kdf /xFb} cfPsf] 5 . o; p2]Zo k|fKtLsf nflu ljQLo 
If]q ;'wf/sf ljljw sfo{qmdx¿ ;~rfngdf NofOPsf 5g\ . o; ;Gbe{df 
o; a}+ssf] lg/LIf0f tyf ;'kl/j]If0f Ifdtf clej[l4 ug]{, cGt/f{li6«o:t/sf 
ljQLo dfkb08x¿ nfu" ug]{, C0f c;"nL GofofwLs/0fsf] u7g u/L sfo{ ;'? 
ug]{, shf{ ;"rgf s]Gb|sf] ;'b[9Ls/0f, z+s/ zdf{ cWoog ;ldltn] ;'emfj 
u/]cg'¿k a}+ssf] C0f gltg]{ C0fL;DaGwL sfnf];"rL;DaGwL Joj:yfdf 
kl/dfh{g, u'gf;f] ;'g'jfO{ PsfOsf] u7g / ;d:ofu|:t g]kfn a}+s lnld6]8 / 
/fli6«o jfl0fHo a}+ssf] Joj:yfkg ljb]zL ;d"xnfO{ x:tfGt/0f ug]{ h:tf 
sfo{qmdx¿ sfof{Gjogsf] cj:yfdf 5g\ . 

16= ljQLo If]q ;''wf/sf oL ljljw sfo{qmdx¿sf] sfof{Gjogn] ubf{ ljutdf 
lau|+bf] cj:yfdf /x]sf a}+sx¿sf] ljQLo :jf:ydf s]xL ;'wf/ cfPsf] 5 . 
pbfx/0fsf] nflu, @)%( c;f/df jfl0fHo a}+sx¿sf] s'n shf{ nufgLdf 
v/fa shf{sf] cg'kft #) bzdnj $ k|ltzt /x]sf]df @)^@ r}qdf !* 
k|ltztdf em/]sf] 5 . ljutdf g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+s 
;~rfng 3f6fsf] l:yltdf /x]sf lyP eg] cfly{s jif{ @)^).^! b]lv oL 
a}+sx¿ ;~rfng d'gfkmfsf] l:yltdf kmls{Psf 5g\ . 

17= olt x'Fbfx'Fb} klg g]kfnsf] ljQLo If]q hf]lvdd'Qm cj:yfdf cfO;s]sf] l:ylt 
eg] 5}g . dfly pNn]v u/]cg';f/ jfl0fHo a}+sx¿sf] v/fa shf{ cg'kft 
cem} !* k|ltzt /xL ;f] adf]lhd @)^@ r}q d;fGt;Dd v/fa shf{ /sd 
?= @( ca{ /x]af6 g]kfndf ljQLo If]q :yfloTj sfod ug]{ sfo{ r'gf}tLk"0f{ 
/x]sf] :ki6 x'G5 . ;d:ofu|:t jfl0fHo a}+sx¿dWo] /fli6«o jfl0fHo a}+ssf] 
cfˆgf] s'n shf{sf] %) bzdnj ( k|ltzt / g]kfn a}+s lnld6]8sf] $# 
bzdnj $ k|ltzt v/fa shf{ cg'kft /x]af6 s'n v/fa shf{ cg'kft 
pRr /x]sf] 5 . lghL If]qsf s]xL jfl0fHo a}+sx¿sf] ;d]t v/fa shf{ 
cg'kftsf] pRr j[l4nfO{ o; a}+sn] uDeL/tfk"j{s lnPsf] 5 . 

18= ;d:ofu|:t g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+s;Fu /x]sf] v/fa 
shf{sf] cg'kft 36fpg] x]t' dfly plNnlvt ljljw pkfox¿ cjnDag ul/P 
klg s]xL ;Lldt 7"nf C0fLx¿n] C0f ltg{ cfgfsfgL ul//x]sfn] oL b'O{ 
a}+sx¿sf] v/fa shf{sf] cg'kftdf pNn]Vo ;'wf/ cfpg g;s]sf] xf] . ;fgf 
tyf demf}nf C0fLx¿af6 C0f c;"nLdf 7"nf] ;d:of /x]sf] 5}g . C0f gltg]{ 
7"nf C0fLx¿af6 b]zsf] ;du| cfly{s l:ylt ;Gtf]ifhgs g/x]sf]n] C0f ltg{ 



g]kfn /fi6« a}+s 

 

7

 

g;lsPsf] ts{ cfpg] u/]sf] 5 . sfnf] ;"rL;DaGwL Joj:yfsf s]xL a'Fbfdf 
kl/dfh{g ul/PkZrft\ klg 7"nf C0fL ;d"xaf6 ;Lldt bfloTjsf] cjwf/0ff 
cl3 ;f/]/ C0f c;"nLdf cj/f]w l;h{gf ug]{ sfo{ eO/x]sf] 5 . ;/sf/L 
;+nUgtf /x]sf jfl0fHo a}+sx¿;Fu cfj4 7"nf C0fLx¿sf] ;d"xn] jiff}{+b]lv 
C0f ltg{ cfgfsfgL ul//x]sf k[i7e"lddf k|lt/f]wfTds ljQLo If]q ;'wf/ 
(preventive financial sector reform) sfo{qmd / o; a}+ssf] lg/LIf0f tyf 
;'kl/j]If0f Ifdtf clej[l4n] dfq oL a}+sx¿sf] v/fa C0f c;'nLdf tLj|tf 
cfpg] b]lv+b}g . o; k|sf/sf] ;d:of k/]sf cGo d'n'sx¿n] u/]em}+ 7"nf 
C0fLx¿nfO{ cfˆgf] sf/f]af/ kf/bzL{ agfpg tyf cfˆgf] ;DklQ d"NofÍg 
u/fO{ ;fj{hlgs 3f]if0ff ug{ nufpg], e'm6f] ;DklQ ljj/0f 3f]if0ff u/]sf] 
kfOP sfg"gL sf/afxL ug]{ / Ps lglZrt cjlw (cut off time) tf]sL o:tf 
C0fLx¿nfO{ k[ysLs/0f u/L s8fO{sf ;fy ;Daf]wg ug{'kg]{{ cfjZostf 
b]lvPsf] 5 . o;sf ;fy} o:tf C0fx¿sf] pkrf/fTds pkfox¿ (curative 
measures) cjnDag ug'{kg]{ / Psk6s ;dfwfg (one time settlement) vf]Hg'' 
cToGt h?/L eO;s]sf] 5 . o; sfo{sf] nflu ;a} ;/f]sf/jfnf nufot 
g]kfn ;/sf/sf] ;lqmo ;xof]u /xg' kg]{ o; a}+ssf] wf/0ff /x]sf] 5 . 

cfly{s jif{ @)^@.^# sf] df}lb|s gLltsf] /0fg}lts nIosf] l:ylt 

19= df}lb|s gLltsf cfly{s nIox¿ xfl;n ug{ o; a}+sn] ax'df}lb|s ;"rs 
(multiple monetary indicators) k|0ffnL cjnDag ub}{ cfPsf] 5 . l:y/ 
ljlgdob/ k|0ffnLnfO{ df}lb|s c+s'zsf] ¿kdf cjnDag ul/Psf] k[i7e"lddf 
o; a}+sn] g]kfnL ¿k}ofF -g]=?=_ sf] oyfy{ k|efjL ljlgdob/ cg'udg ug]{ 
u/]sf] 5 . @)^@ cfiff9 / @)^# cfiff9 d;fGtaLr k|rlnt d"Nodf 
cd]l/sL 8n/;Fu ¿k}ofFsf] % bzdnj ! k|ltztn] Go"gd"Nog eP klg pQm 
cjlwdf g]kfndf d'b|f:kmLlt t'ngfTds ¿kn] pRr /x]sf]n] g]=?=sf] oyfy{ 
k|efjL ljlgdob/ ;LdfGt ¿kn] clwd"lNot ePsf] 5 . t/ o; :t/sf] 
ljlgdob/ clwd"Nogn] dfq g]kfnL j:t' tyf ;]jfsf] lgof{tdf k|lts"n 
c;/ kfg]{ eg] b]lv+b}g . 

20= df}lb|s of]ufÍx¿ cfly{s jif{ @)^@.^# sf] jflif{s df}lb|s gLltdf k|If]k0f 
ul/PeGbf a9L b/n] lj:tf/ x'g] cg'dfg 5 . cfly{s jif{ @)^@.^# sf] k|yd 
!) dlxgf;Dd lj:t[t d'b|f k|bfo !) bzdnj * k|ltztn] j[l4 ePsf] / 
lghL If]qsf] ljk|]if0f cfk|jfx cg'dfg u/]eGbf clws dfqfn] a9\g uPaf6 ;f] 
cfly{s jif{ lj:t[t d'b|f k|bfo k|If]k0f ul/Psf] !#=) k|ltztsf] t'ngfdf 
!^=# k|ltztn] lj:tf/ x'g] cg'dfg 5 . 
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21= cfly{s jif{ @)^@.^# df nufgLsf] jftfj/0f aGg g;s]sf] / jfl0fHo 
a}+sx¿n] klg shf{ nufgLdf ;ts{tf ckgfPsf sf/0f lghL If]qdf k|jflxt 
a}+s shf{ j[l4b/ cg'dfg u/]eGbf Go"g /x]sf] 5 . ;/sf/L /fhZjsf] 
t'ngfdf vr{ lj:tf/ ePsf]n] ;/sf/n] pkof]u ug]{ a}+s shf{df eg] lj:tf/ 
cfPsf] 5 . 7"nf] c+z /x]sf] lghL If]qdf k|jflxt a}+s shf{sf] lj:tf/ lzlyn 
/x]sf]n] s'n cfGtl/s shf{ lj:tf/ k|If]k0f ul/Psf] eGbf Go"g /x]sf] 5 . 

22= o; a}+sn] ljut b'O{ jif{b]lv jfl0fHo a}+sx¿;Fusf] clws t/ntfnfO{ df}lb|s 
gLltsf] ;~rfng nIosf] ¿kdf ln+b} cfPsf] 5 . t/ntf cg'udg tyf 
k|If]k0f ;+/rgfsf] cfwf/df jfl0fHo a}+sx¿;Fusf] clws t/ntf l:yltsf] 
cg'udg u/L o; a}+sn] df}lb|s -v'nf ahf/_ sf/f]af/ ub}{ cfPsf] 5 . 

23= cfly{s jif{ @)^@.^# df df}lb|s t/ntfdf lj:tf/ cfof] . jfl0fHo 
a}+sx¿;Fu klg pNn]Vo dfqfdf clws t/ntfsf] l:ylt /Xof] . g]kfn 
;/sf/n] cfly{s jif{ @)^@.^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L 
jQmJodf pNn]v ePadf]lhdsf] ?= !! ca{ *% s/f]8 a/fa/sf] C0fkq 
lgisf;g u/L cfGtl/s C0f kl/rfng ubf{ jfl0fHo a}+sx¿;Fu /x]sf] s]xL 
clws gub t/ntf Joj:yfkg eof] . Toltn] dfq gk'uL o; a}+sn] cfˆgf] 
:jfldTjdf /x]sf ?= !# ca{ %! s/f]8 a/fa/sf] ;/sf/L C0fkq ;f]em} 
laqmL af]nsaf]n dfkm{t jfl0fHo a}+sx¿;Fu /x]sf] clws gub t/ntf 
k|zf]rg u¥of] . cNksfnLg t/ntf k|zf]rg ug{ o; a}+sn] ?= ^ ca{ %) 
s/f]8 a/fa/sf] l/e;{ l/kf] af]nsaf]n klg u¥of] . 

24= lghL If]qsf] ljk|]if0f cfk|jfxdf pNn]Vo j[l4 ePsf] sf/0f cy{tGqdf clws 
t/ntfsf] l:ylt b]vfk/]sf] xf] . jfl0fHo a}+sx¿;Fu cfjlws lgIf]k j[l4 
pNn]Vo ePsf] t'ngfdf cy{tGqdf ;f] cg'¿k shf{ k|jfx x'g g;Sbf 
pgLx¿;Fu clws gub t/ntfsf] l:ylt b]vfk/]sf] xf] . 

25= g]kfnsf] d'b|f ahf/sf] t'ngfdf cGt/f{li6«o d'b|f ahf/df Aofhb/ j[l4 
ePsf]n] jfl0fHo a}+sx¿n] ljb]zL a}+sx¿df cNksfnLg nufgL lj:tf/ 
u/]sf 5g\ . o;n] ubf{ :jb]zL d'b|fdf a9\g ;Sg] clws t/ntf s]xL 
xb;Dd lg:t]h (sterilised) ePsf] 5 . jfl0fHo a}+sx¿n] cfly{s jif{ 
@)^@.^# sf] ;f]xL cjlwdf ljb]zL a}+sx¿df cNksfnLg nufgL ?= ( ca{n] 
lj:tf/ u/] . cl3Nnf] jif{sf] klxnf] bz dlxgfdf ?= $ ca{n] o:tf] nufgL 
a9fPsf lyP . 

26= cfly{s jif{ @)^@.^# sf] nflu ;Defljt d"No j[l4nfO{ b[li6ut u/L df}lb|s 
gLltsf] clu|d ?emfg (ex-ante stance) ;hu t/ s7f]/ sfod ul/Psf] 
lyof] . dfly pNn]v ul/Pcg'¿k lghL If]qsf] ljk|]if0f cfk|jfxdf pNn]Vo 
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j[l4sf sf/0f df}lb|s gLltsf] oyfy{ ?emfg (ex-post stance) cg'dfg 
u/]cg'¿k sfod ug{ r'gf}tLk"0f{ /Xof] . df}lb|s of]ufÍdf k|If]k0f ul/PeGbf 
clws lj:tf/ cfof] . ;f]em}] laqmL af]nsaf]n dfkm{t ?= !# ca{ %! s/f]8 
k|zf]rg ubf{ klg jfl0fHo a}+sx¿;Fu clws gub t/ntf sfod /xL g} 
/Xof] . cl3Nnf] jif{sf] t'ngfdf cGt/f{li6«o k|j[lQ ljk/Lt cNksfnLg 
Aofhb/x¿ Go"g g} /x] . o; k[i7e"lddf jfl0fHo a}+sx¿;Fu /x]sf] clws 
t/ntf k|zf]rg ug{ v'nf ahf/ sf/f]af/ afx]s cGo ljsNkx¿ vf]Hg' kg]{ 
r'gf}tL ljBdfg /x]sf] o; a}+sn] dxz'; u/]sf] 5 . 

ljZj cfly{s kl/b[Zo (World Economic Outlook) sf] ;+lIfKt rrf{ 

27= cGt/f{li6«o d'b|fsf]ifn] ;g\ @))^, clk|ndf ;fj{hlgs u/]sf] (World 
Economic Outlook) k|ltj]bgn] ;g\ @))$ otfsf tLg jif{df ljZj 
pTkfbgdf pNn]Vo j[l4 ePsf] hgfPsf] 5 . pQm k|ltj]bgn] ;g\ @))^ df 
ljZj pTkfbg j[l4 $ bzdnj ( k|ltzt /xg] / ;g\ @))& df $ bzdnj 
& k|ltzt /xg] k|If]k0f u/]sf] 5 . ;+o'Qm /fHo cd]l/sf, rLg, ef/t / 
/l;of ljZj pRr cfly{s j[l4sf ;|f]t (engine) sf ¿kdf /x]sf 5g\ . 8]9 
bzseGbf a9L cfly{s dlGbsf] l:yltdf /x]sf] hfkfgsf] cfly{s j[l4b/df 
klg lj:tf/ cfPsf] 5 . ljut tLg jif{otf clk|msg dxfb]z / o;sf] 
;j;xf/f pkIf]qdf % k|ltzteGbf dflysf] cfly{s j[l4 eO/x]sf] 5 . of] 
clk|msg dxfb]zsf] #) jif{ otfsf] pRr cfly{s j[l4 xf] . blIf0f cd]l/sf 
If]qdf sl/a $ k|ltztsf] cfly{s j[l4b/ eO/x]sf] 5 eg] o'/f] If]qdf cfly{s 
j[l4 lzlyn b]lvPsf] 5 . xfnsf jif{x¿df ljZj pTkfbg j[l4 pRr /xg'df 
ljZjJofkLs/0fsf] dxTjk"0f{ e"ldsf /x]sf] cGt/f{li6«o d'b|f sf]ifsf] ljZn]if0f 
/x]sf] 5 . ljZj:t/df pRr tyf km/flsnf] cfly{s j[l4 eO/x]sf] l:yltdf 
g]kfn To;af6 al~rt x'g' lrGtfsf] ljifo xf] . 

28= ;g\ @))^ df ljsl;t d'n'sx¿df @ bzdnj # k|ltzt, pbLodfg Pl;og 
d'n'sx¿df # bzdnj * k|ltzt / l5d]sL d'n's ef/t / rLgdf qmdzM 
$ bzdnj * k|ltzt / @ k|ltzt d'b|f:kmLltb/ /xg] cGt/f{li6«o d'b|fsf]ifn] 
hgfPsf] 5 . pRr ljZj pTkfbg j[l4 / nuftf/ pNn]Vo ¿kdf t]nsf] 
d"Noj[l4 eO/fVbf klg ljZj d'b|f:kmLlt lgolGqt l:yltdf /xg'df klg 
ljZjJofkLs/0fsf] k|d'v e"ldsf /x]sf] sf]ifsf] cWoogn] b]vfPsf] 5 . ;g\ 
!((&÷(* sf] Pl;og ljQLo ;Í6kl5 ljZjdf clws pTkfbg Ifdtf 
ljBdfg /x]sf], ljZjJofkLs/0fn] cGt/f{li6«o :t/df k|lt:kwf{ a9fO{ Hofnf 
tyf d"No a9\gaf6 /f]s]sf] / pTkfbsTj a9]sf] sf/0f d'b|f:kmLlt lgolGqt 
/x]sf] sf]ifsf] cWoogn] pNn]v u/]sf] 5 . o;sf ;fy} ljZj pTkfbg 
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cGt/fn (output gap) ;fF3'l/Psf] / t]nsf] lg/Gt/ pRr d"No j[l4sf sf/0f 
d'b|f:kmLltsf/L ck]Iff a9\g ;Sg] ;Defjgfx¿nfO{ b[li6ut u/L ljut 8]9 
jif{otf ljZj:t/d} df}lb|s gLltsf v's'nf] -t/ntf lj:tf/ ug]{_] ?emfgnfO{ 
pN6\ofO{ Aofhb/ a9fpg] gLlt lnPsf]n] ;d]t ljZj d'b|f:kmLlt lgolGqt 
l:yltdf /x]sf] xf] . 

29= ;fgf] / v'nf cy{tGq ePsf]n] ljZj cfly{s kl/b[Zosf] k|ToIf tyf k/f]If 
k|efj g]kfnL cy{tGqdf kb}{ cfPsf] 5 . cfGtl/s åGå / /fhg}lts 
ult/f]wsf sf/0f g]kfnn] s'n ufx{:Yo pTkfbg j[l4b/sf] lx;fan] pRr 
pTkfbg j[l4sf] kmfObf lng ;s]g . t/ pRr ljZj pTkfbg sfod /x]sfn] 
If]qLo >d ahf/df g]kfnL sfdbf/x¿sf] dfu j[l4 eO/x]sf] 5 . o;sf] 
kl/0ffd:j¿k lghL If]qsf] ljk|]if0f cfk|jfx pNn]Vo kl/df0fdf a9]sfn] 
åGåsf] l:yltdf klg g]kfnsf] afXo If]q ;Gt'lnt /xg ;s]sf] 5 . s'n 
cfGtl/s dfudf lj:tf/ cfpg] qmd klg hf/L /x]sf] 5 . g]kfnL 
d'b|f:kmLltdf rfksf] l:ylt /x] klg lgolGqt /xg'df Go"g ljZj d'b|f:kmLltsf] 
klg k|d'v e"ldsf /x]sf] 5 . 

30= ljZj cfly{s lj:tf/df ;+o'Qm /fHo cd]l/sfsf] rfn" vftf 3f6fsf] dxTjk"0f{ 
of]ubfg /x]sf] 5 . ;g\ @))% df ;+o'Qm /fHo cd]l/sfsf] rfn" vftf 3f6f 
s'n ufx{:Yo pTkfbgsf] ^ bzdnj $ k|ltzt /x]sf]df ;g\ @))^ df ;f] 
cg'kft ^ bzdnj % k|ltzt /xg] k|If]k0f 5 . csf]{tkm{ vf;u/L Pl;og 
d'n'sx¿sf] rfn" vftf artdf 5 / ljb]zL ljlgdo ;l~rlt pNn]Vo ¿kdf 
a9]sf] 5 . o;k|sf/sf] ljZj e'QmfgL c;Gt'ngsf] plrt ;dfwfg 
cGt/f{li6«o :t/df rf;f]sf] ljifo ag]sf] 5 . ljZj e'QmfgL c;Gt'ng plrt 
lsl;dn] ;dfwfg ul/Pg eg] pRr ljZj pTkfbg j[l4 hf]lvddf kg]{ 
b]lvG5 . o;sf] kmn:j¿k g]kfnL sfdbf/x¿sf] ljZj >d ahf/df x'g] 
dfu, g]kfnL j:t' tyf ;]jfsf] lgof{t / jt{dfg cj:yfdf ljZj ;d'bfosf] 
g]kfnk|ltsf] ;b\efjaf6 g]kfnn] kfpg;Sg] ljb]zL ;xof]u hf]lvddf kg{ 
;Sg] vt/f pAhg ;S5 . 

31= l5d]sL d'n's ef/tn] ;g\ !((& kl5 bf];|f] k6s k"FhL vftf vf]Ng] ;DaGwdf 
cWoog ug{ / ;'emfj k]z ug{ Ps cWoog ;ldlt u7g u/]sf] 5 . ;g\ 
@))^ sf] h'nfO{leq ;f] ;ldltn] k|ltj]bg k]z ug'{kg]{ ;dofjlw tf]lsPsf] 
5 . ef/tn] o; ;DaGwdf lng] gLltut sbdsf] g]kfndf kg{ ;Sg] 
k|efjaf/] cWoog x'g cfjZos 5 . ef/tn] k"FhL vftfnfO{ kl/jTo{ agfpg 
rfNg ;Sg] gLltut Joj:yfnfO{ o; a}+sn] ?rLk"j{s lgofnL /x]sf] 5 . 
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g]kfndf k"FhL vftf vf]Nbf cfjZos kg]{ k"j{ zt{x¿ xfn ljBdfg g/x] klg 
;f] vftf qmdzM v's'nf] agfpFb} nfg' kg]{ cfjZostf eg] /x]sf] 5 . 

cfGtl/s cfly{s kl/b[Zo (Domestic Economic Outlook) sf] ljZn]if0f 

32= ljut s]xL jif{b]lv ljZj pTkfbg lj:tf/sf] rqm (upswing cycle) df /x]sf] 
ljk/Lt g]kfnsf] /fli6«o pTkfbg j[l4 lzlyn k|foM rqmaf6 pDsg ;s]sf] 
5}g . Ps bzs nfdf] ;z:q cfGtl/s åGå / /fhg}lts ult/f]w o;sf] 
k|d'v sf/0f ePsf] tYoaf/] dfly k|sfz kfl/;lsPsf] 5 . @)^# j}zfvdf 
;DkGg P]ltxfl;s hgcfGbf]ngsf] kl/0ffd:j¿k k|lts"n l:yltdf ;'wf/ 
cfpg] ;Defjgf ePsf]n] g]kfnL cy{tGqsf] Go"g cfly{s j[l4b/sf] rqmn] 
sf]N6] km]g{ ;Sg] cfzf knfPsf] 5 . o;sf cltl/Qm ljZj, Pl;ofnL Pj+ 
l5d]sL d'n'sx¿sf] pRr cfly{s j[l4n] g]kfnL >ldssf] dfu j[l4 eO{ 
ljk|]if0f cfk|jfxn] s'n cfGtl/s dfudf cg's"n k|efj, ;dli6ut l:y/ 
cfly{s l:ylt / g]kfnL ljQLo ahf/df cfjZos dfqfdf t/ntfsf] 
pknAwtfn] /fli6«o pTkfbgdf ;sf/fTds k|efj kfg]{ ;Defjgf /x]sf] 5 . 

33= pk/f]Qm ;sf/fTds kIfx¿ /xFbf /xFb} klg /fli6«o pTkfbg j[l4 hf]lvdd'Qm 
eg] eO;s]sf] 5}g . d'n's xfn ;+qmd0fsfndf 5 . cfufdL lbgx¿df 
cy{tGqdf :jb]zL tyf ljb]zL nufgL ljBdfg ;+qmd0fsfnLg jftfj/0fdf 
cfpg] ;'wf/df lge{/ /xg] 5 . To:t}u/L, g]kfndf nufgLsf] jftfj/0f 
cfGtl/s >ldsx¿sf] cf}Bf]lus ;DaGw l:yltdfly klg lge{/ /xg] 5 . 
nufgLstf{x¿sf] cfTdljZjf; a9fpg cf}Bf]lus If]qx¿df l56k'm6 
36gfx¿ k|s6 x'g gkfpFb} ;dfwfg ug{ tTsfn} g]kfn ;/sf/n] tTk/tf 
b]vfpg' kg]{ o; a}+ssf] wf/0ff 5 . 

34= pRr cfly{s j[l4nfO{ cfjZos kg]{ t/ntf cy{tGqdf ljBdfg /xg] 
b]lvG5 . lghL If]qsf] ljk|]if0f cfk|jfx j[l4 oyfjt /xg] / kmn:j¿k 
t/ntf j[l4 sfod /xg] b]lvG5 . o; ;Gbe{df a}+s shf{ dfkm{t lghL 
If]qsf] nufgL a9fpg :j:y a}+lsË k|0ffnL k"j{zt{sf] ¿kdf /x]sf] x'G5 . 
ljutsf] pRr v/fa shf{sf] l:yltsf sf/0f 7"nf jfl0fHo a}+sx¿ nufot 
cGo a}+sx¿ shf{ lj:tf/ ug{ ;hu /x]sfn] pgLx¿;Fu clws t/ntf 
ljBdfg /xg] t/ shf{ nufgL a9\g g;Sg] l:ylt klg 5 . 

35= @)^# h]i7 ! ut] hf/L ePsf] cy{tGqsf] jt{dfg cj:yf;DaGwL Zj]tkq 
@)^# cg';f/ ;fj{hlgs ;+:yfgx¿sf] gf]S;fgL a9\bf] qmddf 5 . ;/sf/L 
;+:yfgx¿dWo] g]kfn cfon lgudsf] jflif{s gf]S;fgL ?= $ ca{ %) s/f]8 
/ g]kfn ljB't k|flws/0fsf] ?= ! ca{ $! s/f]8 /x]sf] pQm Zj]tkqdf 
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pNn]v 5 . g]kfn cfon lgudsf] xfn;Ddsf] ;l~rt gf]S;fgL sl/a ?= !! 
ca{ k'u]sf] pNn]v 5 . o:tf] l:yltdf ;/sf/L If]qaf6 k"jf{wf/ ljsf;df 
cfjZos dfqfdf nufgL x'g ;Sb}g . To;}u/L åGå kLl8tsf] k'g:yf{kgf / 
/fhg}lts Joj:yfkg ug{ yk vr{ ug'{kg]{ cfjZostf /x]sfn] klg g]kfn 
;/sf/af6 ck]Iff u/]adf]lhd k"FhLut vr{ x'g;Sg] l:ylt 5}g . 

36= cfly{s jif{ @)^#.^$ df g]kfnsf] d'b|f:kmLltsf] kl/b[Zo (inflation outlook) 
ljZj:t/df t]nsf] d"No j[l4 / dfly pNn]v ePadf]lhd g]kfn cfon 
lgudsf] s'n ;l~rlt gf]S;fgL ?= !! ca{ /x]sf] l:yltdf ;f] ;DaGwdf 
ul/g] gLltut Joj:yfdf lge{/ /xg] 5 . ljZjsf] cltl/Qm pTkfbg Ifdtf 
(spare capacity) xfn 36]sf] 5 . rLg, ef/t / /l;ofsf] pRr cfly{s j[l4n] 
ljZj:t/df lgdf{0fhGo j:t'x¿sf] d"Nodf rfksf] l:ylt l;h{gf u/]sf]n] 
klg ljZj d'b|f:kmLlt a9\g] b]lvG5 . ljZjsf s]Gb|Lo a}+sx¿n] ckgfpFb} 
cfPsf] df}lb|s gLltsf] s7f]/ ?emfgsf] kl/0fltn] b]vfkg]{ ljZj d'b|f:kmLltsf] 
cj:yfn] klg g]kfnL d'b|f:kmLltdf k|efj kfg]{ b]lvG5 . 

37= lghL If]qsf] ljk|]if0f cfk|jfx j[l4 / bft[ ;d'bfoaf6 cfjZos dfqfdf 
ljb]zL ;xof]u k|fKt x'g;Sg] ePsfn] cfly{s jif{ @)^#.^$ df g]kfnsf] 
afXo If]q l:y/ /xg] ;Defjgf 5 . o;n] /fli6«o pTkfbgdf ;sf/fTds 
k|efj kf/] klg t/ntf Joj:yfkg eg] r'gf}tLk"0f{ /xg] b]lvG5 .  

cfly{s jif{ @)^#.^$ sf] df}lb|s gLltsf] /0fg}lts :j¿k 

38= cfly{s jif{ @)^#.^$ sf] df}lb|s gLltsf] /0fg}lts :j¿k lgwf{/0f ubf{ 
df}lb|s gLltsf cfly{s nIox¿sf] l:ylt, t/ntfsf] cj:yf / cl3Nnf 
jif{x¿df df}lb|s gLlt sfof{Gjogsf] qmddf k|fKt cg'ejx¿nfO{ cfwf/sf] 
¿kdf lnOPsf] 5 . cl3Nnf jif{x¿sf] l:yltnfO{ dfu{bz{gsf] ¿kdf lng'sf 
;fy} cfufdL lbgx¿df ljsl;t x'g] kl/b[ZonfO{ s]lGb|t u/L cu|b[li6sf]0f 
(forward looking) sf] cfwf/df cfly{s jif{ @)^#.^$ sf] df}lb|s gLltsf] 
:j¿k lgwf{/0f ul/Psf] 5 . g]kfn Ps ;fgf] tyf v'nf cy{tGq ePsf] 
/fi6«sf] ;Gbe{df ljZj cfly{s l:ylt / ljZjsf s]Gb|Lo a}+sx¿sf] df}lb|s 
gLltsf] lbzfnfO{ klg cfwf/sf] ¿kdf lnOPsf] 5 . 

 df}lb|s gLltsf] ?emfg 

39= ljut s]xL jif{b]lv g]kfnsf] cfly{s j[l4b/ Go"g:t/df /x]sf] 5 eg] cfly{s 
jif{ @)^@.^# b]lv d"Nodf rfksf] l:ylt b]lvPsf] 5 . lghL If]qsf] ljk|]if0f 
cfk|jfxdf pNn]Vo j[l4 ePsfn] d'n'ssf] zf]wgfGt/ l:ylt cg's"n /x]sf] 
5 . ljk|]if0f cfk|jfxsf sf/0f cy{tGqdf kof{Kt dfqfdf t/ntfsf] l:ylt 
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ljBdfg 5 . clws t/ntfsf] ;f]emf] c;/ cNksfnLg Aofhb/ / lgIf]k 
Aofhb/df k/]sf] 5 . cGt/f{li6«o :t/df Aofhb/x¿ a9\g] qmddf /x] klg 
g]kfndf eg] Go"g:t/df /x]sf 5g\ . o; k[i7e"lddf cfly{s j[l4 / 
d'b|f:kmLltaLr ;Gt'ng sfod ug'{kg]{ lx;fan] df}lb|s gLltsf] ?emfg to 
ug'{kg]{ b]lvP klg cfly{s j[l4df u}/cfly{s sf/sx¿sf] a9L c;/ kg]{ / 
xfn cy{tGqdf kof{Kt dfqfdf t/ntf ljBdfg ePsf] kl/k|]Ifdf d"No 
l:yltnfO{ s]Gb|laGb' dfg]/ cfly{s jif{ @)^#.^$ sf] df}lb|s gLltsf] s7f]/ 
?emfg to ul/Psf] 5 . 

df}lb|s gLltsf] cfly{s nIo 

40= bf];|f] hgcfGbf]ngkZrft\ cfGtl/s ljb|f]x / /fhg}lts ult/f]wdf ;'wf/ 
cfPsf]n] cfly{s jif{ @)^#.^$ df cfly{s j[l4df o;sf] ;sf/fTds k|efj 
kg]{ b]lvG5 . d'n's xfn ;+qmd0fsfndf /x]sf] x'gfn] nufgLsf] b[li6sf]0fn] 
a9L pT;flxt x'g'kg]{ l:ylt g/x] klg df};d cg's"n /x] cfly{s jif{ 
@)^#.^$ sf] ah]6n] cg'dfg u/]em}+ % k|ltzt;Ddsf] cfly{s j[l4 xfl;n 
x'g;Sg] b]lvG5 . ;f] j[l4nfO{ ;xh t'Nofpg cfjZos kg]{ t/ntf xfn 
ljBdfg /x]sf] / df}lb|s gLlt dfkm{t ;f] t/ntfsf] plrt Joj:yfkg ul/g] 
5 . 

41= df}lb|s gLltsf] k|fylds nIo d"No l:y/tf xfn hf]lvddf /x]sf] x'gfn] 
cfly{s jif{ @)^#.^$ sf] df}lb|s gLltnfO{ d'b|f:kmLlt lgoGq0f ug]{tkm{ a9L 
s]lGb|t ul/g] 5 . cGt/f{li6«o :t/df t]nsf] d"No pRr /x]sf], cfGtl/s 
k]6«f]lnod kbfy{sf] d"Nodf k6s–k6s ;dfof]hg x'Fb} cfPsf] / vfB d"Noj[l4 
pRr /x]sf]n] d"Nodf rfksf] l:ylt ljBdfg 5 . cGt/f{li6«o :t/df d"No 
j[l4 rf;f]sf] ¿kdf lnOPsf] / tbg'¿k s]Gb|Lo a}+sx¿n] df}lb|s gLltsf] 
s7f]/ ?emfg clVtof/ u/]sf tyf df};d cg's"n /xL vfBhGo j:t'x¿sf] 
d"No lgolGqt /xg] cg'dfgdf cfly{s jif{ @)^#.^$ df cf};t pkef]Qmf 
d'b|f:kmLltb/ cfly{s jif{ @)^@.^# sf] * k|ltztaf6 ^ k|ltztdf /x\g] 
k|If]k0f 5 . cGt/f{li6«o :t/df t]nsf] pRr d"No j[l4sf] k|j[lQ oyfjt 
/x]sf]n] d'b|f:kmLltsf] k|If]k0f ljutsf] h:tf] ;xh eg] 5}g . g]kfn cfon 
lgudsf] xfn;Ddsf] ;l~rt gf]S;fgLdWo] Ps ltxfO dfq Ifltk"lt{ ug]{ 
lx;fan] t]nsf] d"Nodf ;dfof]hg ug]{ xf] eg] klg d'b|f:kmLltn] yk # 
k|ltzt laGb'n] rfk kg]{ b]lvG5 .  

42= lghL If]qsf] ljk|]if0f cfk|jfx a9\g] qmd oyfjt /xg] / låkIfLo tyf 
ax'kIfLo ljb]zL ;xfotf j[l4 x'g] cg'dfgsf] cfwf/df cfly{s jif{ @)^#.^$ 
df zf]wgfGt/ art ?= !^ ca{ sfod /xg] k|If]k0f 5 . cy{tGqdf lghL If]q 
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/ g]kfn ;/sf/sf] nufgL a9\g uO{ cfoftdf tLj| j[l4 x'g] cg'dfg /x]sf]n] 
cfly{s jif{ @)^@.^# df ?= @^ ca{ /xg] cg'dfg ul/Psf] zf]wgfGt/ art 
cfly{s jif{ @)^#.^$ df ?= !^ ca{ sfod /xg] k|If]k0f ul/Psf] xf] . 

43= lghL If]q dfkm{t cy{tGqdf nufgL a9fpg ljQLo If]qsf] k|efjsf/L e"ldsf 
/xg] tYo ;j{ljlbt} 5 . o; ;Gbe{df ljQLo If]q :yfloTj sfod ug]{ / 
ljQLo dWo:ytf a9fpg] df}lb|s gLltsf] nIo /xg] 5 . v'nf ahf/ 
sf/f]af/dfkm{t cfGtl/s e'QmfgL hf]lvd / cNksfnLg Aofhb/df cfpg 
;Sg] ptf/r9fjnfO{ ;Daf]wg ug]{ df}lb|s gLltsf] nIo /xg] 5 . 

 df}lb|s nIo tyf df}lb|s of]uf+sx¿sf] k|If]k0f 

44= cfly{s jif{ @)^#.^$ df pk/f]Qm cfly{s nIox¿ / ljBdfg l:y/ 
ljlgdob/ k|0ffnL;Fu ;fd~h:o x'g]u/L df}lb|s Joj:yfkg ul/g] 5 . cfly{s 
j[l4b/ % k|ltzt, d'b|f:kmLlt ^ k|ltzt / ?= !^ ca{ zf]wgfGt/ artsf] 
kl/k|]Iodf cfly{s jif{ @)^#.^$ sf] nflu lj:t[t d'b|fk|bfosf] j[l4 !^ 
bzdnj ! k|ltzt k|If]k0f ul/Psf] 5 . lghL If]qsf] pRr ljk|]if0f cfk|jfx 
j[l4 x'Fbf :jb]zL d'b|fsf] dfu a9\g] ePsfn] nlIft cfly{s j[l4b/ / nlIft 
d'b|f:kmLltn] dfu u/]eGbf a9L lj:t[t d'b|f k|bfo j[l4sf] k|If]k0f ul/Psf] 
xf] . 

45= d'b|f k|bfosf] ;|f]ttkm{, a}+lsË If]qsf] v'b j}b]lzs ;DklQdf pRr j[l4 sfod 
/xg] t/ g]kfn ;/sf/nfO{ a}+lsË If]qaf6 k|jfx x'g] v'b a}+s shf{ cfly{s 
jif{ @)^@.^# sf] ?= ( ca{ !) s/f]8sf] t'ngfdf cfly{s jif{ @)^#.^$ df 
?= * ca{ #) s/f]8 dfq k|jfx x'g] k|If]k0f 5 . ljb]zL ;xof]u clej[l4 x'g] 
;fy} ;dli6ut cfly{s :yfloTj sfod ug{ ;xof]u k'Ug] p2]Zon] v'b 
cfGtl/s C0f Go"g /xg] cg'dfgsf] cfwf/df g]kfn ;/sf/nfO{ k|jflxt a}+s 
shf{ cl3Nnf] jif{sf] t'ngfdf Go"g /xg] k|If]k0f ul/Psf] xf] . o;sf ;fy} 
cfly{s jif{ @)^#.^$ sf] g]kfn ;/sf/sf] cfo–Joosf] ;fj{hlgs hfgsf/L 
jQmJodf ?= !& ca{ () s/f]8 cfGtl/s C0f p7fpg] pNn]v ePadf]lhd 
lgwf{l/t lgisf;g tflnsfcg'¿k 6«]h/L laN;, ljsf; C0fkq / gful/s 
artkq hf/L ul/g] 5 . cfly{s jif{ @)^#.^$ df ljsf; C0fkq, /fli6«o 
artkq / gful/s art kq u/L sl/a s'n ?= & ca{ &) s/f]8 e'QmfgL 
ug'{kg]{ ePsfn] ;d]t g]kfn ;/sf/nfO{ a}+lsË If]qaf6 pQm v'b shf{ 
lj:tf/ x'g] k|If]k0f ul/Psf] xf] . 

46= lghL If]qdf k|jflxt x'g] a}+s shf{df tLj| lj:tf/ gcfpg] b]lvP klg a}+lsË 
If]qsf] a9L eGbf a9L ljQLo ;fwg lghL If]qn] pkof]u u/f];\ eGg] o; 
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a}+ssf] Wo]o /x]sf] 5 . o; kl/k|]Ifdf cfly{s jif{ @)^#.^$ df lghL If]qdf 
k|jflxt a}+s shf{ !* k|ltztn] lj:tf/ x'g] k|If]k0f 5 . 

47= lghL If]qsf] ljk|]if0f cfk|jfx a9\g] qmd oyfjt /xg] cg'dfgsf] cfwf/df 
jfl0fHo a}+sx¿sf] cfjlws lgIf]k !^ bzdnj % k|ltztn] lj:tf/ x'g] 
k|If]k0f 5 . lgIf]k Aofhb/df 7"nf] dfqfdf kl/jt{g gcfpg] / cGo ljQLo 
;+:yfx¿df klg lgIf]k kl/rfng x'g] cg'dfgsf] cfwf/df cfjlws lgIf]ksf] 
pQm j[l4b/ k|If]k0f ul/Psf] xf] . 

 df}lb|s gLltsf] ;~rfng nIo 

48= df}lb|s gLltsf] k|d'v ;~rfng /0fg}lts nIox¿ t/ntfsf] kl/df0f lgod  
-liquidity rule_ / Aofhb/ lgoddWo] o; a}+sn] klxnf] nIo ;~rfngdf 
NofPsf] 5 . t/ntfsf] kl/df0f lgodcGtu{t ljut b'O{ jif{b]lv jfl0fHo 
a}+sx¿sf] clws t/ntfnfO{ o; a}+sn] df}lb|s gLltsf] ;~rfng nIosf] 
¿kdf lnPsf] 5 . df}lb|s gLltsf nIox¿ xfl;n ug]{ pkfosf] ¿kdf o; 
a}+ssf] ;fKtflxs jf;nftdf cfwfl/t t/ntf cg'udg tyf k|If]k0f 
;+/rgfn] lbPsf] kl/0ffdnfO{ dfu{bz{g dfg]/ v'nf ahf/ sf/f]jf/ x'Fb} cfPsf] 
5 . cfly{s jif{ @)^#.^$ df klg jfl0fHo a}+sx¿sf] clws t/ntfnfO{ 
df}lb|s gLltsf] ;~rfng nIosf] ¿kdf lg/Gt/tf lbOg] 5 . ljb]zL ljlgdo 
ahf/df b]vfkg]{ 36gfqmd / bL3{sfnLg /0fg}lts b[li6sf]0faf6 lgb]{lzt eO{ 
jfl0fHo a}+sx¿n] obfsbf t/ntf cg'udg tyf k|If]k0f ;+/rgfn] OlËt 
u/]sf] kl/df0f ljk/Ltsf] af]nsaf]n Jojxf/ b]vfpg] u/]sf] ePklg ;du|df 
jfl0fHo a}+sx¿n] v'nf ahf/ sf/f]af/df ;f] ;+/rgfn] ;+s]t u/]cg';f/s} 
Jojxf/ k|bz{g u/]sf 5g\ . 

49= jfl0fHo a}+sx¿sf] clws t/ntfnfO{ ;~rfng nIosf] ¿kdf lnOPsf] 
x'gfn] jfl0fHo a}+sx¿nfO{ df}lb|s gLlt ;~rfngsf] ;dsIfL  
-counterparties_ sf] ¿kdf lnOg] Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . 

 df}lb|s pks/0f tyf sfof{Gjog sfo{ljlw 

50= g]kfnL d'b|fdf k|jfx x'g] lgof{t k'g/shf{ b/nfO{ # bzdnj % k|ltztd} 
oyfjt sfod ul/Psf] 5 . ?U0f pBf]u k'g/shf{ b/nfO{ klg ! bzdnj % 
k|ltzt oyfjt sfod ul/Psf] 5 . o:tf] k'g/shf{ pkof]u ug]{ a}+sx¿n] 
;DalGwt C0fLx¿nfO{ clwstd $ bzdnj % k|ltzt eGbf a9L Aofhb/ 
tf]Sg gkfpg] Joj:yf oyfjt sfod ul/Psf] 5 . 
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51= ;fgf tyf 3/]n' pBf]ux¿df b]lvPsf] ;+s6u|:t cj:yfnfO{ b[li6ut u/L 
To:tf pBf]ux¿nfO{ s]xL /fxt k'¥ofpg] p2]Zon] a}+s tyf ljQLo ;+:yf 
dfkm{t # bzdnj % k|ltzt b/df k'g/shf{ ;'ljwf pknAw u/fOg] 5 . 

52= cfly{s jif{ @)%*.%( b]lv ?U0f pBf]u k'g?Tyfgsf] nflu o; a}+sn] ?U0f 
pBf]u k'g/shf{sf] Joj:yf ub}{ cfPsf] 5 . ljut kfFr jif{ otf o; 
;'ljwfcGtu{t k6s–k6s u/L !%! xf]6n / $! pBf]ux?n] ?= # cj{ 
a/fa/sf]] ;'ljwf k|of]u u/] . cfly{s jif{ @)^@.^# df To:tf pBf]ux¿nfO{ 
hDdf ?= $^ s/f]8 ( nfv ^& xhf/ k'g/shf{ pknAw u/fO{ ;lsPsf] 5 . 
ljlgof]hg ul/Psf] ?U0f pBf]u k'g/shf{ ;'ljwf k"/} dfqfdf pkof]u x'g 
g;s] tfklg g]kfnL pBf]u tyf ko{6g Joj;fosf] l:yltdf ;'wf/ 
gcfO;s]sf] ;Gbe{df cfly{s jif{ @)^#.^$ df klg ?U0f pBf]u k'g/shf{ 
;'ljwfnfO{ lg/Gt/tf lbO{ ?= @ ca{sf] ?U0f pBf]u k'g/shf{ ;'ljwf oyfjt 
/flvPsf] 5 . ;fy}, g]kfn ;/sf/n] kl/eflift u/] cg';f/ blnt, hghflt, 
pTkLl8t tyf dlxnf ju{nfO{ s]xL /fxt k'¥ofpg] / j}b]lzs /f]huf/L k|j4{g 
ug{] pb]Zon] pk/f]St ju{x¿n] ;f] k|of]hgsf nflu lng]] shf{df klg ?U0f 
pBf]unfO{ k|bfg ul/g] k'g/shf{ ;'ljwf ;/x cfly{s jif{ @)^#.^$ sf] nflu 
?= %) s/f]8 ;Ddsf] k'g/shf{ ;'ljwf pknAw u/fOg] 5 . 

53= ljut s]xL jif{b]lv o; a}+sn] clgjfo{ gub cg'kftnfO{ ;fwgsf] nfut 
36fpg] / Aofhb/ km/s 36fpg] pkfosf] ¿kdf qmdz s6f}tL ub}+ Go"gtd 
# k|ltztdf emfg]{ dWosfnLg gLlt lnPsf] lyof] . t/ d'b|f:kmLltdf rfksf] 
l:yltnfO{ b[li6ut u/L clgjfo{ gub cg'kftnfO{ % k|ltztdf oyfjt\ 
sfod ul/Psf] 5 . cgs'n kl/l:ylt l;h{gf ePdf clgjfo{ gub 
cg'kftnfO{ qmdzM 36fpb} nlug] 5 . 

54= ljut b'O jif{b]lv df}lb|s gLltsf] dxTjk"0f{ cNksfnLg pkfosf] ¿kdf 
af]nsaf]nsf] cfwf/df -bf];|f]_ v'nf ahf/ sf/f]jf/ x'Fb} cfPsf] 5 . bf];|f] 
v'nf ahf/ sf/f]af/cGtu{t g]kfn ;/sf/sf] 6]«h/L laN;df laqmL 
af]nsaf]n, v/Lb af]nsaf]n, l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]n dfkm{t 
t/ntf k|zf]rg ug]{ / k|jfx ug]{ sfo{ x'Fb} cfPsf] 5 . laqmL af]nsaf]n tyf 
l/e;{ l/kf] af]nsaf]n dfkm{t jfl0fHo a}+sx¿sf] t/ntf k|zf]rg / v/Lb 
af]nsaf]n tyf l/kf] af]nsaf]n dfkm{t t/ntf k|jfx x'Fb} cfPsf] 5 . 
dWosfnLg t/ntf k|jfx tyf k|zf]rg ug{ qmdzM v/Lb af]nsaf]n tyf 
laqmL af]nsaf]n ul/g] Joj:yfnfO{ oyfjt /flvPsf] 5 . cNksfnLg t/ntf 
k|jfx tyf k|zf]rg ug{ qmdzM l/kf] af]nsaf]n tyf l/e;{ l/kf] af]nsaf]n 
Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . ljqmL af]nsaf]n / v/Lb af]nsaf]n 
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ax'nd"No (multiple price) af]nsaf]nsf] cfwf/df ul/g] Joj:yfnfO{ oyfjt 
sfod ul/Psf] 5 . l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]n ax'Aofhb/ 
(multiple interest rates) af]nsaf]nsf] cfwf/df ul/g] Joj:yfnfO{ lg/Gt/tf 
lbOPsf] 5 . t/ntf cg'udg tyf k|If]k0f ;+/rgfn] lbPsf] kl/0ffd / 
df}lb|s gLltsf p2]Zosf] l:yltsf cfwf/df tyf o; a}+ssf] ;lqmotfdf 
pk/f]Qm v'nf ahf/ sf/f]af/sf pks/0fx¿ sfof{Gjogdf NofOg] 5g\ . 

55= df}lb|s pkfosf] ¿kdf o; a}+ssf] cu|;/tfdf k|To]s a'wjf/ 6«]h/L laN;df 
v'nf ahf/ sf/f]af/ ug]{ Joj:yfnfO{ oyfjt sfod ub}{ t/ntf cg'udg 
tyf k|If]k0f ;+/rgf / ljsl;t df}lb|s l:yltsf] cfwf/df xKtfsf] s'g} klg 
lbg 6«]h/L laN;df v'nf ahf/ sf/f]af/ ug{ ;lsg] Joj:yf @)^@ kmfNu'0f 
$ ut] k|sflzt cfly{s jif{ @)^@.^# sf] df}lb|s gLltsf] dWofjlw ;dLIffdf 
Joj:yf ePsf] lyof] . v'nf ahf/ sf/f]af/nfO{ nlrnf] agfpg] p2]Zon] ;f] 
Joj:yfnfO{ cfly{s jif{ @)^#.^$ df klg oyfjt sfod /flvPsf] 5 . 

56= lghL If]qsf] pRr ljk]|if0f cfk|jfx j[l4sf sf/0f jfl0fHo a}+sx¿;Fu clws 
t/ntfsf] l:ylt l;h{Gff eO{ cy{tGqdf lj;+ult b]vf kg]{ cj:yf cfPdf o; 
a}+sn] cfˆgf] :jfldTjdf /x]sf] 6«]h/L laN;df laqmL af]nsaf]n / l/e;{ l/kf] 
af]nsaf]n dfkm{t t/ntf Joj:yfkg sfo{nfO{ hf/L /fVg] dfly pNn]v 
eO;s]sf] 5 . o; a}+ssf] :jfldTjdf /x]sf g]kfn ;/sf/sf] 6]«h/L laN; 
jfl0fHo a}+sx¿;Fu /x]sf] clws t/ntf k|zf]rg ug{ ckof{Kt ePdf 
cfjZostfcg';f/ g]kfn /fi6« a}s C0fkq ;d]t hf/L u/L o:tf] t/ntf 
k|zf]rg ul/g] 5 . df}lb|s gLltsf p2]Zox¿sf] cj:yf / t/ntf cg'udg 
tyf k|If]k0f ;+/rgfn] OlËt ug]{ t/ntfsf] cfwf/df o; a}+sdf /x]sf] v'nf 
ahf/ sf/f]af/ ;ldltn] cNksfnLg -(! lbgeGbf sd cjlwsf]_ g]kfn /fi6« 
a}+s C0fkq lgisf;g u/L cfjZostfcg';f/ af]nsaf]nsf] dfWodaf6 
t/ntf k|zf]rg ug{]5 . 

57= C0fkqx¿ ;fwg kl/rfngsf ;fy} ahf/df Aofhb/ lgwf{/0fsf] nflu klg 
lgisf;g ul/G5g\ . cNksfnLg ahf/ Aofhb/ lgwf{/0f xf];\ eGg] p2]Zon] 
@)$% ;fnb]lv g]kfn ;/sf/sf] 6]«h/L laN; af]nsaf]nsf] dfWodaf6 
lgisf;g x'Fb} cfO/x]sf] 5 . dWodsfnLg ahf/ Aofh lgwf{/0f xf]; eGg] 
p2]Zon] cfly{s jif{ @)^!.^@ df o; a}+sn] g]kfn ;/sf/sf] ?= # ca{sf] % 
aif]{ / cfly{s jif{ @)^@.^# df ?= &% s/f]8sf] !)–jif]{ ljsf; C0fkq 
af]nsaf]nsf] dfWodaf6 k|fylds lgisf;g u/]sf] lyof] . t/ntf k|bfg ug]{ 
p2]Zon] bf];|f] ahf/ sf/f]jf/sf] nflu o:tf C0fkq g]kfn lwtf]kq ahf/ 
lnld6]8df ;"lrs[t klg eO;s]sf 5g\ . ljsf; C0fkqsf] bf];|f] ahf/df 
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v/Lb laqmL eO{ t/ntf k|bfg ug{ g]kfn lwtf]kq af]8{nfO{ cfjZos k|lqmof 
l56f] ldnfpg] lgb{]zg lbg g]kfn ;/sf/nfO{ cg'/f]w ul/g]5 . 

58= cfly{s jif{ @)^@.^# sf] ah]6df Joj:yf ePsf] s'n ?= !! ca{ *% s/f]8 
cfGtl/s C0fdWo] o; a}+sn] 6]«h/L laN; dfkm{t ?= !) ca{ *# s/f]8 $@ 
nfv kl/rfng u¥of] . afFsL /sddWo] ?= @% s/f]8 !) jif]{ gful/s 
artkq / ?= &% s/f]8 !) aif]{ ljsf; C0fkq dfkm{t /fi6« C0f kl/rfng 
eof] . !) jif{dfly bL3{sfnLg ;dofjlwsf] ahf/ Aofhb/ lgwf{/0f xf];\ / 
bL3{sfnLg t/ntf, nufgL / d'b|f:kmLltaf/] cfly{s PsfOx¿sf] wf/0ff 
k|ltljlDat xf];\ eGg] p2]Zon] cfly{s jif{ @)^#.^$ df !@–jif]{ ljsf; 
C0fkq lgisf;g ul/g] 5 . sd{rf/L ;+rosf]if, gful/s nufgL sf]if tyf 
aLdf sDkgLh:tf bL3{sfnLg ljQLo ;fwg kl/rfngdf ;+nUg ljQLo 
;+:yfx¿nfO{ bL3{sfnLg nufgLsf] j}slNks cj;/ lbg / To;dfkm{t 
jfl0fHo a}+sx¿;Fu /x]sf] t/ntfdf bL3{sfnLg c;/ kf/L cNksfnLg 
Aofhb/df klg tb\cg'¿ksf] k|efj k/f];\ eGg] p2]Zon] ljsf; C0fkqsf] 
k|fylds lgisf;g af]nsaf]nsf] dfWodaf6 ul/g] Joj:yf oyfjt sfod 
/flvg] 5 . ljsf; C0fkqsf] k|fylds ahf/ Aofhb/ lgwf{/0f eO;s]kl5 ;f] 
;d]tsf] cfwf/df !@–jif]{ gful/s artkq clÍt Aofhb/df lgisf;g ul/g] 
5 . 

59= xfn;Dd gful/s artkqsf] k|fylds lgisf;g ubf{ o; a}+sn] k|ToIf laqmL 
;d]t ub}{ cfPsf] 5 . sf7df8f}+ pkTosfdf kof{Kt ;+Vofdf ;Ifd ahf/ 
lgdf{tfx¿ /x]af6 cfly{s jif{ @)^#.^$ b]lv sf7df8f}+ pkTosfdf gful/s 
artkqsf] k|fylds laqmL o; a}+sn] gu/L ahf/ lgdf{tf dfkm{t u/fOg] 
Joj:yf ldnfOg] 5 .  

60= cfGtl/s e'QmfgL Joj:yfdf ckem{6 ;d:of cfO{ ljQLo :yfloTjdf ;Í6 
gcfj;\ eGg] p2]Zon] cfly{s jif{ @)^!.^@ b]lv o; a}+sn] :jtM pknAw 
x'g] :yfoL t/ntf ;'ljwfsf] Joj:yf ub}{ cfPsf] 5 . lwtf];DaGwL ljBdfg 
k|lqmofsf] cfwf/df jfl0fHo a}+sx¿sf] :jfldTjdf /x]sf] g]kfn ;/sf/sf] 
6«]h/L laN; / ljsf; C0fkqsf] s'n /sdsf] %) k|ltzt;Dd pkof]u ug{ 
kfpg] :yfoL t/ntf ;'ljwf Joj:yfnfO{ oyfjt sfod ul/Psf] 5 . 
cfjZos ef}lts nufot cGo k"jf{wf/x¿sf] Joj:yf eOg;s]sf] l:yltdf 
:yfoL t/ntf ;'ljwfsf] clwstd e'QmfgL ;dofjlw ljBdfg # lbg 
cJofjxfl/s b]lvPsf]n] o;nfO{ a9fP/ % lbg k'¥ofPsf] 5 . jfl0fHo 
a}+sx¿n] cGt/a}+s d'b|f ahf/df cfˆgf] t/ntfsf] cfjZostf k"lt{ gu/L of] 
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;'ljwfsf] cTolws pkof]u u/]sf] b]lvPdf ljBdfg k]gfn Aofhb/df 
cfjZos ;dfof]hg u/L lgoGq0f ul/g] 5 . 

61= g]kfn ;/sf/sf] C0fkqsf] ;fFjf tyf Aofh e'QmfgL sfo{nfO{ lj:tfl/t, 
;xh / ;'ljwfo'Qm agfpg ahf/ lgdf{tfx¿ afx]ssf g]kfn /fi6« a}+saf6 
æsÆ, ævÆ / æuÆ ju{sf] Ohfht k|fKt ;+:yfn] klg C0fkqsf] ;fFjf tyf 
Aofh e'QmfgL u/L ;f]sf] zf]wegf{sf] nflu g]kfn /fi6« a}+sdf dfu ug{ 
;Sg]5g\ . cfly{s jif{ @)^@.^# sf] df}lb|s gLltdf Joj:yf ePsf] ahf/ 
lgdf{tf / jfl0fHo a}+sx¿sf nflu C0fkqsf] ;fFjf e'QmfgL sfo{nfO{ cfsif{s 
agfpg ;fFjf e'QmfgL /sdsf] zf]wegf{ k|fKt gx'Fbf;Ddsf] cjlwsf] nflu 
pQm /sdnfO{ clgjfo{ gub cg'kftdf u0fgf ul/g] Joj:yfnfO{ cGo 
;+:yfx¿sf] xsdf klg nfu" ul/g] 5 . ;fy}, ;fj{hlgs labf kg{ uO{ 
;DalGwt a}+s tyf ljQLo ;+:yfnfO{ ;fFjf /sd e'QmfgL ug{ g;lsPsf] 
cj:yfdf ;f] labfsf] cjlwsf] nflu pQm ;fFjf /sdnfO{ g]kfn /fi6« a}+sdf 
/fVg' kg]{ clgjfo{ gub cg'kftdf u0fgf x'g] Joj:yf ul/Psf] 5 . o;afx]s, 
Aofh e'QmfgL afkt xfn k|bfg ul/+b} cfPsf] sldzg klg pk/f]Qm cGo 
;+:yfx¿nfO{ klg lgodfg';f/ k|bfg ul/g] 5 . 

62= ;f]em} laqmL af]nsaf]n, ;f]em} v/Lb af]nsaf]n, l/kf] af]nsaf]n / l/e;{ l/kf] 
af]nsaf]nsf] k|of]hgsf] nflu xfn rf/ k|sf/sf kmf/fdx¿ k|of]udf 
cfO/x]sf]df v'nf ahf/ sf/f]jf/nfO{ ;xh, ;/n / ;'ljwfo'Qm agfpg ;f]em} 
laqmL af]nsaf]n / v/Lb af]nsaf]nsf b'O{ kmf/fdx¿ tyf l/kf] af]nsaf]n / 
l/e;{ l/kf] af]nsaf]nsf b'O{ kmf/fdx¿nfO{ PsLs[t u/fO{ qmdzM Ps–Ps 
j6f kmf/fdsf] ljsf; ul/Psf] 5 . oL kmf/fdx¿ cfh}b]lv o; a}+ssf] 
j]j;fO6df /flvPsf 5g\ . cj cfOGbf v'nf ahf/ sf/f]jf/sf] af]nsaf]ndf 
;xefuL x'g] JolQm tyf ;+:yfn] pk/f]Qm kmf/fdx¿ o; a}+ssf] j]j;fO6af6 
8fpgnf]8 u/L lgodfg';f/ o; a}+ssf] ;DalGwt ljefudf lgj]bg lbg 
;Sg]5g\ . o;af6 sfuhL Pj+ k|zf;lgs em+em6 sd eO{ v'nf ahf/ 
sf/f]jf/df a9L ;xeflutf x'g] ck]Iff ul/Psf] 5 . 

63= df}lb|s gLltsf] dxTjk"0f{ p2]Zosf] ¿kdf d"No l:y/tfnfO{ lnOPsf] ;Gbe{df 
d"No ;"rsfÍsf] uxg e"ldsf x'g] ub{5 . o; a}sn] d"No ;"rsfÍnfO{ a9L 
e/kbf]{ / ;d;fdlos agfpg cfjlws ¿kdf kfl/jfl/s ah]6 ;j]{If0f ub}{ 
cfPsf] 5 . o;} k[i7e"lddf xfn j[xt vfnsf] kfl/jfl/s ah]6 ;j]{If0f 
;~rfngdf /x]sf] 5 h'g cfly{s jif{ @)^#.^$ df ;DkGg x'g uO/x]sf] 5 . 
xfn zx/L If]qsf] dfq d"No ;"rsfÍ pknAw x'g] u/]sf]df clxn] ;~rflnt 
kfl/jfl/s ah]6 ;j]{If0faf6 u|fdL0f If]q ;lxt /fli6«o :t/sf] d"No ;"rsfÍ 



df}lb|s gLlt @)^#.^$ 

 

20

k|fKt x'g] 5 . o;af6 zx/L If]qdfq xf]Og u|fdL0f If]qdf ePsf] d"No 
l:yltaf/] klg hfgsf/L xfl;n x'g] 5 .  

n3' ljQ;“u ;DalGwt sfo{qmd 

64= ljQLo If]q pbf/Ls/0f gLlt nfu" ul/PkZrft\ zx/L If]qdf ljQLo 
;+:yfx¿df pNn]Vo lj:tf/ cfPsf] 5 . zx/L If]qdf shf{sf] cefj 5}g . 
zx/L If]qdf shf{ b'¿kof]u x'g] u/]sf] / u|fdL0f If]qdf shf{sf] kx'Fr 
;ª\s'lrt x'Fb} uPsf] g]kfn ;/sf/sf] cfly{s jif{ @)^#.^$ sf] gLlt tyf 
sfo{qmddf ;d]t pNn]v 5 . u|fdL0f If]qdf dfu x'g] n3' shf{ ahf/sf] 
lj:tf/ / s'zntf a9fpg sfg"gL / ;+:yfut ;'wf/sf] cfjZostf 5 . o; 
a}+sn] g]kfn ;/sf/ ;dIf  æ/fli6«o n3' ljQ gLltÆ d:of}bf k]z ul/;s]sf] 
/ cfly{s jif{ @)^#.^$ sf] cfo–Joo;DaGwL jQmJodf ;f];DaGwL sfg"g 
th'{df u/L sfof{Gjogdf NofOg] pNn]v eO;s]sf] 5 . ;f] gLlt hf/L 
eO;s]kl5 To;df pNn]v ePsf a'Fbfx¿sf] cNksfnLg, dWodsfnLg / 
bL3{sfnLg sfo{of]hgf agfO{ sfof{Gjog ug]{ o; a}+ssf] sfo{qmd /x]sf] 5 . 

65= dfly pNn]lvt æ/fli6«o n3' ljQ gLltÆ d:of}bfsf] cfwf/df n3' ljQ;DaGwL 
5ftf sfg"gsf] ¿kdf æn3' ljQ tyf ;xsf/L sf/f]jf/ ljw]os—@)^#Æ sf] 
d:of}bf tof/Lsf] qmddf /x]sf] 5 . cfly{s jif{ @)^#.^$ df ;f] d:of}bfnfO{ 
g]kfn ;/sf/ ;dIf k]z ug]{ o; a}+ssf] sfo{qmd 5 . 

66= u|fdL0f If]qdf n3' shf{ dfkm{t u|fdL0f /f]huf/L clej[l4 ug]{ / ul/aL 
lgjf/0f ug{ ;xof]u k'¥ofpg] lx;fan] u|fdL0f :jfjnDag sf]if :yfkgf eO{ 
o; a}+sn] ;~rfng ub}{ cfPsf] 5 . ;'?df k6s÷k6s u/L g]kfn ;/sf/n] 
hDdf ?= $ s/f]8 lah k"FhL nufgL u/]sf] / cfly{s jif{ @)%(.^) b]lv 
cfly{s jif{ @)^!.^@ aLrdf o; a}+sn] cfˆgf] d'gfkmfaf6 ?= @% s/f]8 #$ 
nfv ;f] sf]ifdf bflvnf u/]sf] lyof] . cfly{s jif{ @)^#.^$ sf] cfo–
Joo;DaGwL jQmJodf g]kfn ;/sf/n] ;f] sf]ifdf ?= !) s/f]8 yk k"FhL 
pknAw u/fpg] pNn]v 5 . o;k|sf/ ;f] sf]ifdf u|fdL0f n3' shf{ lj:tf/sf] 
nflu s'n ?= #( s/f]8 #$ nfv pknAw x'g] ePsf] 5 . o;sf ;fy}, 
u|fdL0f If]qdf n3' shf{ lj:tf/ ug]{ p2]Zon] kl/of]hgf cjlw ;dfKt ePsf 
ljleGg n3' ljQLo kl/of]hgfx¿sf] bfloTj tyf ;DklQ cfly{s jif{ 
@)^#.^$ df o; a}+saf6 u|fdL0f :jfjnDag sf]ifdf x:tfGt/0f ul/g] 
sfo{qmd /x]sf] 5 .  

67= cfly{s jif{ @)^@.^# sf] df}lb|s gLltdf pNn]v ePcg';f/ o; a}+ssf] 
Joj:yfkgdf ;~rflnt u|fdL0f :jfjnDag sf]ifnfO{ yf]s shf{ pknAw 
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u/fpg] ljQLo ;+:yfsf] ¿kdf ¿kfGt/0f ug]{ sfo{ k|lqmofdf /lx/x]sf] ;f] 
sfo{nfO{ rfn" jif{ klg hf/L /flvg]5 . ;f]xLcg';f/ cfly{s jif{ @)^#.^$ 
leq u|fdL0f :jfjnDag sf]ifnfO{ Pp6f :jzfl;t / ;Ël7t æn3' ljQ tyf 
;xsf/L ;+:yfÆ df ¿kfGt/0f ul/g]5 .  

68= n3' ljQ;DaGwL sf/f]jf/ ug]{ ljsf; a}+s, art tyf C0f ;xsf/L ;+:yf 
tyf u}/;/sf/L ;+:yfx¿sf] nflu n3' ljQ;DaGwL 5ftf P]g hf/L ePkl5 
;f] P]gcGtu{t ;]s]08 6fo/ ;+:yf (STI) sf] :yfkgf u/L ;f] ;+:yfaf6 
To:tf n3' ljQ;DaGwL sf/f]jf/df ;+nUg ;+:yfx¿sf] lgodg, lg/LIf0f / 
;'kl/j]If0f ug]{ Joj:yf ldnfOg] 5 . 

69= lghL If]qsf] ;+nUgtf a9fO{ u|fdL0f ljsf; a}+sx¿sf] ;+:yfut ;'wf/ 
sfo{nfO{ o; a}+sn] k|fyldstf lb+b} cfPsf] 5 . o; qmddf klZrdf~rn 
u|fdL0f ljsf; a}+sdf o; a}+ssf] :jfldTj /x]sf] z]o/ v'nf k|lt:kwf{sf] 
cfwf/df lghL If]qnfO{ laqmL u/L !) k|ltztdf ;Lldt ul/Psf] 5 . ;fy}, 
lghL If]qsf z]o/wgLx¿ aLr v'nf k|lt:kwf{Tds lgjf{rg u/L ;f] a}+ssf] 
Joj:yfkg lghL If]qnfO{ ;'lDkO{ g]kfn /fi6« a}+s pQm a}+ssf] Joj:yfkgaf6 
x6]sf] 5 . klZrdf~rn u|fdL0f ljsf; a}+sdf g]kfn ;/sf/sf] :jfldTjdf 
/x]sf] !^ bzdnj % k|ltzt z]o/ x:tfGt/0f ug]{ sfo{sf nflu klg 
cfjZos kxn ul/g]5 . 

70= k"jf{~rn u|fdL0f ljsf; a}+sdf g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf] ^^ 
bzdnj &% k|ltzt z]o/dWo] k|yd r/0fdf #! bzdnj *) k|ltzt laqmL 
e};s]sf] 5 . afFsL #$ bzdnj (% k|ltztdWo] !) k|ltzt :jfldTj 
sfod /fvL @$ bzdnj (% k|ltzt z]o/ laqmLsf] nflu bf];|f] r/0fsf] 
lghLs/0f k|lqmof k"/f ul/g] 5 . cGo u|fdL0f ljsf; a}+sx¿ gfkmfdf 
cfPkl5 lghLs/0f k|lqmof k|f/De ul/g]5 . oL a}+sx¿sf] @)^@ kf}if 
d;fGt;Ddsf] ;+lrt gf]S;fgL /sd hDdf ?= !( s/f]8dWo] ?= !% s/f]8 
o; a}+ssf] lgb]{zfg';f/ v/fa shf{ Joj:yfdf /fVg' k/]sf] 5 . pgLx¿sf] 
ljQLo :jf:Yodf ;'wf/ Nofpg ;+lrt gf]S;fgL Joxf]/L lbg'kg]{ cfjZostf 
b]lvPsf]n] g]kfn ;/sf/sf] ;DalGwt lgsfodf o;sf] nflu kxn ul/g] 5 . 

71= kfFrj6} u|fdL0f ljsf; a}+sdf g]kfn /fi6« a}ssf] z]o/ nufgL /x]sf] 5 . t/ 
g]kfn /fi6« a}+s P]g @)%* cg';f/ lglZrt ;Ldf -sDklgsf] kF"hLsf] !) 
k|ltzt ;Dd_ eGbf a9L nufgL ug{ ldNb}}g . cGt{/fli6«o n]vfkl/Ifsn] klg 
g]kfn /fi6« a}+ssf] n]vf kl/If0f ubf{ o; ;DjGwdf s}lkmot b]vfpb} cfPsf] 
5 . o;sf ;fy} o; a}+snfO{ k"0f{tof lgods ;+:yfsf] ¿kdf ljsl;t ug]{ 
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Wo]on] o; a}+ssf] u|fdL0f ljsf; a}+sdf /x]sf] z]o/ g]kfn ;/sf/nfO{ 
qmdzM x:tfGt/0f ug{tkm{ k|of; ul/g] 5 .  

72= g]kfn ;/sf/sf] o"jf :j/f]huf/ tyf /f]huf/ k|lzIf0f sfo{qmd cGtu{t 
j}b]lzs /f]huf/df hfg] sfdbf/nfO{ jfl0fHo a}+s dfkm{t k|jfx ePsf] shf{ 
tyf o; a}+saf6 Ohfht k|fKt ljQLo ;+:yfx¿n] s'g} klg jfl0fHo a}+saf6 
shf{ lnO{ j}b]lzs /f]huf/df k|jfx u/]sf] shf{ /sdnfO{ ;d]t ;DjlGwt 
jfl0fHo a}+ssf] ljkGg ju{ shf{ nufgLdf u0fgf ul/g] Joj:yf ldnfOPsf] 
5 . 

73= b]zsf] b'u{d kxf8L If]qdf ul/aLsf] l:ylt ljs/fn /x] klg shf{sf] kx'Fr 
Go"g /x]sf] 5 . o; a}+saf6 :jLs[t kfO{ ;~rfngdf /x]sf n3' ljQ ljsf; 
a}+sx? clwsf+zsf] sfo{If]q t/fO{df s]lGb|t /x]sf] kfOPsf] 5 . o; cj:yfdf 
b]zsf] kxf8L lhNnfdf klg n3' ljQ sfo{qmd lj:tf/ ub}{ n}hfg' kg]{ 
cfjZostf /x]sf] 5 . o; a}+ssf] ljBdfg gLltut Joj:yfcg';f/ n3' ljQ 
ljsf; a}+snfO{ $ b]lv !) lhNnf;Dd sfo{ ;~rfngsf] nflu Go"gtd k"FhL 
?= @ s/f]8 cfjZos kg]{ Joj:yf /x]sf] 5 . cfly{s jif{ @)^#.^$ df pQm 
r'Qmf k"FhL cGtu{t g} n3' ljQ ljsf; a}+sx?n] xfn sfo{qmd ;~rfng ug{ 
:jLs[t k|fKt u/]sf !) lhNnfdf yk % j6f kxf8L lhNnf ;d]t u/L !% 
lhNnfdf n3' ljQ sfo{qmd ;~rfng ug{ ;Sg] gLltut Joj:yf ul/Psf] 
5 . 

74= u|fdL0f If]qdf sfo{/t n3' ljQLo ;+:yfx?sf] ;'b[9Ls/0f x'g cfjZos 5 . 
o:tf ljQLo ;+:yfx?df z]o/ nufgL ug{' klg ;'b[9Ls/0fsf] Pp6f pkfo 
xf] . ;/sf/L / lghL If]q b'a}af6 oL ;+:yfx?df z]o/ nufgL x'g ;S5 . o; 
;Gbe{df n3' ljQLo ;+:yfx?df z]o/ nufgL ug]{ Pp6f 5'§} sf]if :yfkgf x'g' 
cfjZos b]lvPsf] 5 . t;y{, OR5's :jb]zL Pj+ ljb]zL;+3 ;+:yf tyf 
sDkgLx?n] ;f] sf]ifdf /sd hDdf ug{ ;Sg] Joj:yf ldnfOg] 5 . jfl0fHo 
a}+sx?n] ;f] sf]ifdf hDdf u/]sf] /sd ljkGg ju{ shf{df nufgL u/] ;/x 
dflgg] 5 eg] ljb]zL sDkgLx?sf] xsdf nufgLsf] k|ltkmn lkmtf{ n}hfg 
;Sg] ;'ljwf k|bfg ul/g] 5 . 

ljQLo If]q ;'wf/ sfo{qmd 

75= ljut s]xL jif{b]lv ljQLo If]q ;'wf/ sfo{qmdcGt{ut ;~rfngdf /x]sf] 
g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] k'g/;+/rgf, g]kfn /fi6« a}+ssf] 
l/–O{l~hlgol/Ë / ljQLo If]qsf] Ifdtf clej[l4 h:tf kl/nlIft sfo{x¿nfO{ 
cfly{s jif{ @)^#.^$ df klg k|efjsf/L ¿kdf sfof{Gjog ul/g] 5 . 
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76= g]kfn /fi6« a}+s P]g, @)%* n] lglb{i6 u/]sf sfdsf/afxLx¿ k|efjsf/L 
¿kdf sfof{Gjog ug{ o; a}+sn] k|yd k~rjifL{o /0fgLlts of]hgf tyf 
sfo{of]hgfx¿ th"[{df u/L cfly{s jif{ @)^#.^$ b]lv qmdzM sfof{Gjog ub}{ 
nUg] gLlt lnPsf] 5 . a}+ssf ;Dk"0f{ lqmofsnfkx¿ /0fgLlts of]hgf 
adf]lhd ;Dkfbg ug{ cfjZos cg'udg tyf d"NofÍg ;+oGq v8f ul/g] 
5 .   

77= g]kfnn] ljZj Jofkf/ ;Ë7gsf] ;b:otf lnPsf] ;Gbe{df ljb]zL a}+ssf yf]s 
a}+lsË sf/f]jf/ ug]{ zfvfx¿nfO{ k|j]z u/fpg] ;DaGwdf tof/ ePsf] 
k|f/lDes k|ltj]bgsf] sfof{Gjogsf] nflu cfjZos k"jf{wf/x¿ tof/ ub}{ 
nlug] 5 . 

78= 7"nf] kl/df0fdf /x]sf] lgliqmo shf{ ljQLo If]qsf] ljsf; tyf :yfloTjsf] 
nflu k|d'v r'gf}tLsf] ¿kdf /x]sf] 5 . lgliqmo shf{sf] :t/nfO{ 36fpg] 
pkfosf] ¿kdf C0f c;"nL Gofoflws/0fnfO{ ;'b[9Ls/0f ug{ tyf ;DklQ 
Joj:yfkg lgud :yfkgf ug{sf] nflu g]kfn ;/sf/sf] ;d]t cfjZos 
;xof]u k|fKt u/L o;;DaGwL sfo{x¿nfO{ cufl8 a9fOg]] 5 . cfly{s jif{ 
@)^#.^$ sf] cfo–Joo;DaGwL jQmJodf a}s tyf ljQLo ;+:yfx¿af6 C0f 
lnO{ lgotjz shf{ gltg]{ C0fLx¿nfO{ C0fsf] k'gtf{lnsLs/0f ug{ @)^# 
ebf} d;fGt;Ddsf] yk cjlw k|bfg ul/Psf] Joxf]/f pNn]v eO;s]sf] 5 . 
;f] cjlw leq klg C0f e'Qmfg gug]{ C0fLx¿sf ;DaGwdf g]kfn 
;/sf/;Fu ;dGjo u/L To:tf C0fL pk/ s8f sf/jfxL ug{ o; a}+sn] 
k|s[of cufl8 a9fpg] 5 . 

79= g]kfn /fi6« a}+snfO{ k|efjsf/L lgods ;+:yfsf] ¿kdf :yflkt ug{ / ljQLo 
;+:yfx¿ k"0f{ ¿kdf lghL If]qdf ;~rflnt x'g ;s'g eGg] p2]Zon] g]kfn 
/fi6« a}s P]g @)%* n] :jLs[lt lbPsf] cj:yfdf jfx]s o; a}+ssf] ljleGg 
a}+s tyf ljQLo ;+:yfx¿ tyf cGo ;+:yfx¿df /x]sf] z]o/ nufgLnfO{ 
;Dk"0f{ ¿kdf laqmL ub}{ nlug] 5 . 

80= ljQLo k|0ffnLnfO{ Jojl:yt u/L r]s, 8«fˆ6, lan h:tf ljlgd]okqsf] 
sf/f]af/ pk/ ljZj;gLotf clej[l4 ug{sf] nflu ljlgd]o clwsf/kq 
P]gnfO{ ;+zf]wg tyf kl/is[t ug{ ;f]sf] d:of}bf tof/ u/L g]kfn ;/sf/ 
;dIf k]z ul/g] 5 .  

81= cf–cfˆgf] vftfdf kof{Kt df}Hbft gePsf] cj:yfdf klg / df}Hbft kof{Kt 
eP klg ljleGg cfwf/df e'QmfgL gx'g] cj:yfsf] r]s hf/L ug]{ k|j[lQnfO{ 
s8fO{sf ;fy lgoGq0f ug]{ p2]Zon] lgDg adf]lhdsf] Joj:yf ul/Psf] 5 M 
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-s_ Psk6s e'QmfgL geO{sg lkmtf{ ePsf] r]ssf] xsdf e'QmfgL kfpg' kg]{ 
JolQmn] r]s hf/L ug]{ JolQmnfO{ e'QmfgLsf] nflu a9Ldf & lbgsf] 
;do lbO{ ;DalGwt a}+s jf ljQLo ;+:yfdf k'gM r]s k]z ug{ ;Sg]5 . 

-v_ ;f] Dofb kZrft\ klg /sd e'QmfgL gePsf] v08df /sd e'QmfgL 
kfpg' kg]{ JolQmn] r]ssf] /sd e'QmfgL ug'{kg]{ a}+sdf lnlvt ¿kdf 
hfgsf/L lbg ;Sg]5 . 

-u_ o;/L lnlvt hfgsf/L k|fKt ePkl5 ;DalGwt a}+sn] r]s hf/L ug]{ 
To:tf JolQmnfO{ /sd e'QmfgL ug{ a9Ldf & lbgsf] ;"rgf lbg]5 / ;f] 
ldlt leq klg /sd e'QmfgL x'g g;s]df To:tf] r]s lvRg] JolQmnfO{ 
;DalGwt a}+s tyf ljQLo ;+:yfn] clgjfo{ ¿kdf k|rlnt Joj:yf 
cg'¿k shf{ ;"rgf s]Gb| lnld6]8sf] sfnf];"rLdf ;"lrs[t ug'{kg]{5 . 

-3_ s'g} JolQmn] a}+s jf ljQLo ;+:yfnfO{ To:tf] e'QmfgL gx'g] r]s lbPdf 
;d]t o; a}+ssf] ljBdfg PsLs[t lgb]{zgsf] O{=k|f= lgb]{zg g+= !@ sf] 
bkmf !) sf] pkbkmf -!_ sf] v08 -em_ adf]lhd sfnf];"rLdf /fVg' 
kg]{5 . 

-ª_ pk/f]Qm v08 -v_ / -u_ adf]lhd gug]{ a}+s tyf ljQLo ;+:yfnfO{ 
O{=k|f= lgb]{zg g+= !@ sf] bkmf !& adf]lhd sf/afxL x'g]5 . 

82= ljQLo If]qdf x'g ;Sg] ;DefJo 7uL tyf hfn;fhLhGo ck/fwnfO{ 
lg?T;flxt ug{sf] nflu a}+lsË ck/fw / ;hfo ljw]ossf] d:of}bf tof/ u/L 
g]kfn ;/sf/ ;dIf k]z u/L ;lsPsf] 5 . o;}u/L ;'4Ls/0f lgoGq0f (Anti-
money Laundering) ljw]ossf] d:of}bf klg g]kfn ;/sf/ ;dIf k]z u/L 
;lsPsf] 5 . cfly{s jif{ @)^#.^$ sf] cfo–Joo;DaGwL jQmJodf ;d]t 
pk/f]Qm sfg"gx¿ hf/L ug]{ pNn]v eO;s]sf] 5 . ;fy}, a}+s tyf ljQLo 
sDkgLx? Pscfk;df ufEg] / ufleg] sfg"g th'{dftkm{ ;d]t a}+s k|of;/t 
/xg] 5 . 

83= cfˆgf] u|fxs klxrfg (Know Your Customer, KYC) dfu{bz{gcg';f/ ?= !) 
nfvb]lv dfly vftfdf /sd hDdf ubf{ ;|f]t v'nfpg' kg]{ k|fjwfg /x]sf] 5 . 
;|f]t b]vfpg] sfuhL k|lqmof s]xL em+eml6nf] x'g] u/]sf] kl/k|]Ifdf u|fxsn] 
:j3f]if0ff (self declaration) u/] klg dfGo x'g] Joj:yf ul/Psf] 5 .  

84= ul/aLsf] /]vfd'lg /x]sf hgtfsf] cfo / /f]huf/ a9fpg jfl0fHo a}+sx¿n] 
ljkGg ju{df shf{ k|jfx ubf{ s'g} Ohfhtk|fKt ljQLo ;+:yf jf o; a}+saf6 
Ohfht kfPsf ;xsf/L ;+:yfnfO{ a}+s cfkm} ;+nUg eO{ t}of/ u/]sf] 
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kl/of]hgf cGtu{t cfˆgf] ;'kl/j]If0fdf yf]s dfqfdf pknAw u/fPsf] 
C0fnfO{ ljkGg ju{ shf{df u0fgf ul/g] 5 . 

85= cfly{s jif{ @)^@.^# sf] df}lb|s gLltdf C0fkq;DaGwL Do'r'cn km08;\ 
sf/f]af/ ug]{ ljQLo ;+:yfx?nfO{ k|f]T;fxg ug]{ pNn]v ePsf] lyof] . s]xL 
jfl0fHo a}+sx?n] ;f] ;DaGwdf rf;f] b]vfO/x]sf]df o; a}+sn] tL a}+sx?nfO{ 
cfjZos ;xof]u klg k'¥ofO/x]sf] 5 . bL3{sfnLg ;fwg kl/rfngdf 
o;k|sf/sf] km08;\sf] dxTjnfO{ b[li6ut ubf{ g]kfn lwtf]kq af]8{;Fu 
cfjZos ;dGjo u/L C0fkq;DaGwL Do'r'cn km08;\ sf/f]af/ ug]{ ljQLo 
;+:yfx?nfO{ k|f]T;fxg ug]{ gLltnfO{ sfod} ul/g] 5 . 

86= b]zsf] bLuf] cfly{s ljsf;sf] nflu k"jf{wf/x¿sf] ljsf; x'g' cfjZos 5 . 
t/ o;sf] nflu 7"nf] wg/fzLsf] vfFrf] kb{5 . k"jf{wf/ ljsf;tkm{ xfn;Dd 
ljb]zL ;xof]udf sfd eP klg cfGtl/s ;|f]t kl/rfngdfkm{t ;f] sfo{ 
x'g;s]sf] 5}g . ljk|]if0f cfk|jfx pNn]Vo j[l4 eO{ cy{tGqdf t/ntfsf] 
l:ylt /x]sf] ;Gbe{df ljBdfg ljQLo ;fwg k"jf{wf/ ljsf;tkm{ nufpg 
;lsg] ;Defjgf /x]sf] 5 . t/, xfn ;~rfngdf /x]sf jfl0fHo a}+sx¿ tyf 
ljQLo ;+:yfx¿ k"jf{wf/df nufgL ug{ tTk/ ePsf] kfOPsf] 5}g . o; 
;Gbe{df k"jf{wf/df nufgL ug{ Ps 5'§} ljz]lifs[t ljQLo ;+:yfsf] 
cfjZostf dx;'; ul/Psf] 5 . hnljB't\, ljB't\ k|;f/0f, oftfoft h:tf 
k"jf{wf/x¿sf] lgdf{0fdf nufgL ug{ jfl0fHo a}+s, ljQ sDkgL, cGo ljQLo 
;+:yfx¿ / lghL nufgLstf{x¿sf] ;+o'[Qm k"FhL ;xeflutfdf k"jf{wf/ ljsf; 
a}+s vf]Ng' cfjZos b]lvPsf] 5 . o; k|:tfljt a}+sn] v'b|f lgIf]k ;Íng / 
shf{ k|jfx gu/L k"jf{wf/ C0fkq dfkm{t bL3{sfnLg k|s[ltsf] ;fwg 
kl/rfng ug]{5 . k|:tfljt a}+ssf] sfo{ k|s[ltcg';f/ ;'?sf] r'Qmf k"FhL ?= 
@÷# ca{ x'g'kg]{ b]lvG5, h;nfO{ qmdzM ?= !) ca{ k'¥ofpg' kg]{ 
cfjZostf 5 . k|:tfljt g]kfn k"jf{wf/ ljsf; a}+s bL3{sfnLg kl/of]hgfdf 
nufgL ug]{ ePsf]n] o;sf] k"FhL, v/fa shf{ hu]8f Joj:yf tyf cGo 
lgodg Joj:yfx¿ ;DaGwdf g]kfn /fi6« a}+sn] 5'§} ljQLo dfkb08x¿sf] 
Joj:yf u/L o; lsl;dsf] ;+:yfsf] :yfkgf / ;~rfng ug{ ;xof]u 
k'¥ofpg] 5 .  

87= ljutsf] c;xh kl/l:yltsf] sf/0f w]/} a}s tyf ljQLo ;+:yfx¿sf u|fdL0f 
zfvfx¿ aGb ePsf lyP . o:tf lj:yflkt ePsf jfl0fHo a}+s tyf ljQLo 
;+:yfx¿sf zfvfx¿nfO{ k'g{:yfkgf ug{ kxn ul/g] 5 . 

88= jfl0fHo a}+sx¿ / ljQLo ;+:yfx¿sf] ljQLo l:yltsf] af/]df ;j{;fwf/0fnfO{ 
j9L eGbf a9L ;";'lrt u/fpg] p2]Zon] ;a} jfl0fHo a}+sx¿sf] k|f]kmfOn 
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tyf k|d'v ljQLo kl/;"rsx¿sf] ljj/0f tof/ u/L o; a}+ssf] j]j ;fO6df 
/flvg] 5 . o;sf ;fy} Ohfht k|fKt ;+:yfx¿nfO{ lbOPsf lgb]{zgx¿ tyf 
:ynut lg/LIf0fsf] cfwf/df lbOPsf lgb]{zgx¿nfO{ ;j{;fwf/0fsf] 
pkof]usf] nflu cfly{s jif{ @)^#.^$ b]lv g]kfn /fi6« a}+ssf] j]j ;fO6df 
/flvg] 5 . ;fy}, jfl0fHo a}+sx¿sf] 7"nf zfvfx¿sf] 5'§} n]vf k/LIf0f ug{] 
k|0ffnLsf] klg ljsf; ul/g] 5 . 

89= cfw'lgs lzIff k|0ffnLsf] ljsf; / lj:tf/ ug{ ;xof]u k'uf];\ tyf w]/}eGbf 
w]/} ljBfyL{x¿n] cfw'lgs lzIff k|fKt ug{ ;s'g\ eGg] p2]Zon] jfl0fHo a}+s 
tyf ljQLo ;+:yfx¿af6 JolQmut hdfgLdf k|jfx eO/x]sf] lzIff shf{sf 
nflu yk @) k|ltzt gf]S;fgL Joj:yf ug'{kg]{ ljBdfg Joj:yfnfO{ 
;/nLs[t u/L To:tf] shf{ k|jfx ubf{ yk @) k|ltzt gf]S;fgL Joj:yf 
sfod ug'{ gkg]{ Joj:yf ldnfOg] 5 . 

90= ljQLo If]qdf /x]sf] pRr lgis[o shf{ 36fpg dbt k'¥ofpg] pb]Zon] sfnf] 
;"'rLsf] Joj:yf ul/Psf] 5 . sfnf] ;"rL;DaGwL lgb]{lzsfsf k|fjwfgx¿nfO{ 
lnP/ ;Lldt bfloTj;DaGwL ljifo ax;sf] ¿kdf NofOPsf] 5 . cfly{s jif{ 
@)^#.^$ df sfnf];"rL;DaGwL ljBdfg lgb]{lzsfnfO{ cGo k|rlnt g]kfn 
sfg"g;Fu ;fdGh:o x'g] u/L ;Lldt bfloTjaf/] k|i6 Joj:yf ul/g] 5 . 

91= ljQLo If]q ;'wf/ sfo{qmd cGtu{t g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo 
a}+ssf] ;'wf/ sfo{nfO{ cfly{s jif{ @)^#.^$ df klg hf/L /flvg] 5 . g]kfn 
a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] C0ffTds k"FhLsf]ifnfO{ ;'wf/ ug{ 
g]kfn ;/sf/ ;dIf pko'Qm k"FhLsf]if of]hgf k]z u/L sf/jfxL cufl8 
a9fOg] 5 . logLx¿sf] lghLs/0f ug]{ k|of]hgsf nflu lghLs/0f ;Nnfxsf/ 
lgo'Qm u/L due diligence audit  u/fpg]tkm{ kxn ul/g] 5 . 

92= bL3{sfnLg k|j[ltsf] art kl/rfng u/L ljleGg If]qdf nufgL ul//x]sf 
sd{rf/L ;+ro sf]if / gful/s nufgL sf]ifsf] ;do–;dodf lg/LIf0f / 
;'kl/j]If0f x'g' h?/L x'G5 . ljQLo If]qdf l:y/tf sfod ug{ of] sfo{ 
cfjZos 5 . t;y{, oL ;+:yfx¿sf] lgodg ug]{ ;DaGwdf lgods lgo'Qm 
ug{ g]kfn ;/sf/nfO{ cg'/f]w ul/g] 5 . 

93= hf]lvd Joj:yfkg k|0ffnL ljsf; ug{sf nflu / ;+:yfut C0f cfk|jfxaf6 
lghL If]q cled'v cfly{s j[l4 ug{ lghL If]qdf ;fv d"NofÍg ;+:yf  
-Credit Rating Agency) vf]Ng clek|]l/t ul/g] 5 .  

94= ;g\ @))& b]lv BASEL II sfof{Gjogsf] nflu cfjZos k"jf{wf/sf] tof/L 
eO/x]sf] ;Gbe{df a}+s tyf ljQLo ;+:yfx¿nfO{ hf/L ul/g' kg]{ lgb]{zg, 



g]kfn /fi6« a}+s 

 

27

 

gLlt tyf Joj:yfx¿ tbg'¿k th'{df ul/g] 5 . o;sf ;fy} BASEL II 
adf]lhd k"FhLsf]ifsf] Joj:yfsf] ;DaGwdf ;/nLs[t :t/ cjwf/0ff 
(Simplified Standardised Approach–SSA) / ;~rfng hf]lvdsf ;DaGwdf 
cfwf/e"t kl/;"rs k|0ffnL (Basic Indicator Approach) sf] k|of]u ug]{ u/L 
lgodg Joj:yf ul/g] 5 . 

95= a}+s tyf ljQLo ;+:yfx¿sf] ;';~rfngsf nflu cfjZos kg]{ On]S6«f]lgs 
a}+lsË / ATM ;~rfng;DaGwL lgb]{zgsf] th'{df / ;+:yfut 
;'zf;g;DaGwL lgb]{zgdf ;d;fdlos ;+zf]wg tyf kl/dfh{g ul/g] 5 . 

96= g]kfn ;/sf/sf] cfly{s jif{ @)^#.^$ sf] cfo–Joo;DaGwL jQmJodf 
cfGtl/s åGåsf sf/0f ?U0f ePsf pBf]ux¿nfO{ k'g?Tyfg ug{ ;/sf/, 
s]Gb|Lo a}+s, ljQLo ;+:yf Pj+ k'g?Tyfg x'g rfxg] pBdL Joj;foLsf] 
;xeflutfdf cf}Bf]lus k'glg{df{0f sf]if :yfkgf ul/g] pNn]v 5 . ;f] sf]if 
:yfkgfsf] nflu jfl0fHo a}+s / pBdLaLr ;dGjofTds ¿kdf sfo{ cufl8 
a9fO{ ah]6 jQmJodf pNn]v ePadf]lhd ;f] sf]ifsf] s'n k"FhL ?= @ 
ca{;Dd k'¥ofpg g]kfn /fi6« a}+sn] cfjZos k|of; ug]{5 . ;f] sf]ifsf] 
u7gsf] nflu o; a}+sn] cfjZos k|lqmof tyf Joj:yf th'{df ug]{ 5 . 

97= ;fgf tyf demf}nf pBddf k|jfx ePsf] shf{nfO{ h'g;'s} aLdf sDkgLdf 
aLdf u/fPsf] cj:yfdf k|fylds If]q shf{df ePsf] Joj:yf adf]lhd Ps 
rf}yfO{ dfq shf{ gf]S;fgL sfod u/] k'Ug] Joj:yf ldnfOg] 5 . 

98= ;fgf lgIf]k stf{x¿sf] xs lxt ;+/If0f u/L hf]lvdd'Qm t'Nofpg lgIf]k 
jLdf tyf shf{ ;'/If0f lgudsf] pko'Qm ;+:yfut :j¿k / kF"hLsf] nflu 
g]kfn ;/sf/nfO{ cg'/f]w ul/g] 5 .  

99= a}+s tyf ljQLo ;+:yfx?sf] r'Qmf k"FhL j[l4 ug]{ clek|fon] /fli6«o :t/sf 
jfl0fHo a}+sx? -O{hfhtkq k|fKt æsÆ ju{sf ;+:yfx?_ sf] xsdf gofF 
:yfkgf x'g] a}+sx?sf] xsdf ;'?df g} ?= ! ca{sf] r'Qmf k"FhL x'g'kg]{ / 
:yfkgf eO;s]sf a}+sx?sf] xsdf @)^^ cfiff9 d;fGtleq r'Qmf k"FhL ?= ! 
ca{ k'¥ofO{ ;Sg'kg]{ Joj:yf /x]sf] 5 . pk/f]Qm k|of]hgsf] nflu ;a} 
a}+sx?af6 k|To]s jif{ cfˆgf] d'gfkmfaf6 k"FhL ;dfof]hg sf]ifdf /sd 
ljlgof]hg x'Fb} cfPsf] 5 . pk/f]Qm Joj:yfdf s]xL ;d;fdlos kl/jt{g 
u/L lgDgfg';f/sf] Joj:yf sfod ul/Psf] 5 M 

-s_ jfl0fHo a}+sx?n] k"FhL j[l4 ug]{ k|of]hgsf] nflu @)^^ cfiff9 
d;fGtleq r'Qmf k"FhL g} ?= ! ca{ k'¥ofP klg x'g] jf dfly pNn]lvt 
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k"FhL ;dfof]hg sf]if / r'Qmf k"FhL ;d]t u/L ?= ! ca{ k'¥ofP klg 
x'g] . 

-v_ pk/f]Qm adf]lhd k"FhL ;dfof]hg sf]if ;d]t ;dfj]z u/L r'Qmf k"FhL 
?= ! ca{ k'¥ofpg] a}+sx?sf] xsdf r'Qmf k"FhL eg] Go"gtd ?= %) 
s/f]8 k'u]sf] x'g'kg]{ . 

-u_ pk/f]Qm ldlt cyf{t\ @)^^ cfiff9;Dddf klg dfly pNn]v ul/P 
adf]lhd tf]lsPsf] k"FhL gk'¥ofpg] a}+sx?sf] xsdf lgDgfg';f/sf] Ps 
jf ;a} pkfox? cjnDag ul/g] M 
-c_ nfef+z 3f]if0ff tyf ljt/0f -af]g; z]o/ ;d]t_ df /f]s nufOg] . 
-cf_ zfvf lj:tf/df /f]s nufOg] . 
-O_ lgIf]k kl/rfngdf ;Ldf tf]Sg] . 
-O{_ k|ltJolQm jf ;d"xdf ul/g] shf{ nufgLsf] ;Ldf (Single Obligor 

Limit) df s6f}tL ug]{ . 
-p_ cGo pko'{Qm sf/afxL ug]{ . 

 o; cj:yfaf6 a}+sx? cf–cfˆgf] k"FhL j[l4 ug{ jf Ps cfk;df ufleg] 
(Merger and Acquisition) sfdsf/afxL ;'? ug{ clek|]l/t x'g] ck]Iff ul/Psf] 
5 . 

100= a}+s tyf ljQLo ;+:yfx¿n] sfod ug{'kg]{ kF"hL kof{Kttf (Capital Adequacy) 
;DjGwdf cfly{s jif{ @)^!.^@ ;Dd !! k|ltzt /x]sf]df cfly{s jif{ 
@)^@.^# b]lv !@ k|ltzt ug{'kg]{] Joj:yf ul/Psf] lyof] . ;g\ @))& b]lv 
nfu" x'g] u/L kF"hL kof{Kttf;DaGwL cGt/f{li6«o dfkb08 BASEL II g]kfndf 
nfu' ug]{ sfo{qmd o; a}ssf] /x]sf] x'Fbf tTkZrft kF"hL kof{Kttf ;f]xL 
adf]lhd x'g]5 . o; kl/k|]Iodf / ut cfly{s jif{ d'n'sdf c;xh 
kl/l:yltsf] sf/0f a}+s tyf ljQLo ;+:yfx?sf] sf/f]af/df k/]sf] k|efj 
;d]tnfO{ Wofgdf /fvL k"FhL kof{Kttfsf] k|ltztnfO{ BASEL II nfu" 
geP;Ddsf] nflu cfly{s jif{ @)^@.^# b]lv u0fgf x'g] u/L !! k|ltzt 
sfod ul/Psf] 5 . 

101= a}+s tyf ljQLo ;+:yfx?sf] jflif{s ljQLo ljj/0fx? o; a}+saf6 :jLs[lt 
lnPkl5 dfq k|sflzt ug'{kg]{ ljBdfg Joj:yfdf kl/dfh{g u/L cfly{s jif{ 
@)^#.^$ b]lv cfly{s jif{ @)^@.^# sf] ljQLo ljj/0f ;d]tnfO{ nfu" x'g] 
u/L s, v, u tyf 3 ju{sf /fli6«o :t/sf a}+s tyf ljQLo ;+:yfx?n] 
cfˆgf] jflif{s lx;fasf] cfwf/df tof/ kf/]sf] ljQLo ljj/0f afXo 
n]vfk/LIfsaf6 k|f/lDes n]vfk/LIf0f sfo{ ;dfKt ePkl5 pQm k|f/lDes 
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k|ltj]bg, ;f] k|ltj]bg pk/ Joj:yfkssf] hjfkm tyf ;f]sf cfwf/df tof/ 
kfl/Psf] ljQLo ljj/0fx? -jf;nft, gfkmf gf]S;fg lx;fa, gub k|jfx 
ljj/0f tyf o; a}+ssf] lgb]{zg cg';f/sf ;Dk"0f{ cg';"rLx?, shf{ gf]S;fgL 
Joj:yfsf] ljj/0f ;d]t_ o; a}+sdf :jLs[ltsf nflu k]z ug'{ kg]{ ul/Psf] 
5 . o; a}+saf6 pQm ljj/0fsf cfwf/df u}/:ynut ;'kl/j]If0f u/L s'g} 
;+zf]wg ug'{kg]{ b]lvPdf ;f]sf] ;dfof]hg cfly{s jif{sf] ljQLo ljj/0fdf 
;dfj]z ug'{kg]{ ul/Psf] 5 . o;/L ;dfof]lht ljQLo ljj/0f, n]vfk/LIf0fsf] 
clGtd k|ltj]bg tyf nukmd{ cl86 l/kf]6{, n]vfk/LIfssf] clGtd k|ltj]bg 
tof/ u/]sf] !% lbgleqdf o; a}+sdf k]z ug'{kg]{ ul/Psf] 5 . 

ljb]zL ljlgdo If]q ;'wf/ 

102= ;-;fgf /sdsf] ljb]zL d'b|f e'QmfgL k|0ffnLnfO{ ;/n agfpg] qmddf 
jfl0fHo a}+sx¿n] ljleGg JolQm tyf ;+3 ;+:yfnfO{ ljleGg k|of]hgsf] nflu 
a9Ldf cd]l/sL 8n/ !,%)) ;Ddsf] ;6xL ;'ljwf ;f]em} k|bfg ug{ ;Sg] 
Joj:yf /x]sf] 5 . o; Joj:yfaf6 ;j{;fwf/0fnfO{ ;'ljwf k'Ug uPsf] 
kl/k|]Ifdf cfly{s jif{ @)^#.^$ b]lv nfu" x'g] u/L o:tf] lsl;dsf] ;6xL 
;'ljwfsf] ;Ldf cd]l/sL 8n/ !,%)) af6 j[[l4 u/L cd]l/sL 8n/ @,%)) 
k'¥ofOPsf] 5 . cd]l/sL 8n/ !,%)) ;Ddsf] e'QmfgL 6]n]S;÷jfo/÷8«fˆ6 
dfkm{t e'QmfgL ug{] ;'ljwf lbO cfPsf]df u|fxssf] cfjZostf cg';f/ 
To:tf] e'QmfgL qm]l86 sf8{ cyjf 8]lj6 sf8{ dfkm{t klg ug{ ;lsg] Joj:yf 
ul/Psf] 5 .  

103=  ;o'Qm /fHo cd]l/sf, Sofgf8f, ci6«]lnof, Go"hLNof08 / a]nfot h:tf 
ljsl;t b]zx¿df lgodfg';f/ cfk|jf; le;fdf hfg] g]kfnL gful/sx¿nfO{ 
o:tf] le;f k|fKt JolQmsf] xsdf cd]l/sL 8n/ %,))) ;Dd / lghsf] 
kl/jf/ ;d]t hfg] ePdf cd]l/sL 8n/ !),))) ;Ddsf] ;6xL ;'ljwfsf 
nflu o; a}+ssf] :jLs[lt lng'kg]{ Joj:yf /lx cfPsf]df cab]lv ;DalGwt 
JolQmsf] kf;kf]6{df b/kL7 u/]/ jfl0fHo a}+sx¿n] ;f]em} ;6xL ;'ljwf k|bfg 
ug{ ;Sg] Joj:yf ul/Psf] 5 . 

104= xfn ef/tafx]s cGo d'n'sx¿af6 Deferred Payment jf Suppliers Credit 
cGtu{t e'QmfgL cjlw ! jif{;Ddsf]] Usance k|lttkq jfl0fHo a}+sx¿ cfkm}n] 
vf]Ng ;Sg] Joj:yf /x]sf] t/ ;f]eGbf a9L cjlwsf] Usance k|tLtkq 
vf]Ng'k/]df eg] /fi6« a}+ssf] cg'dlt lng'kg]{ Joj:yf /lx cfPsf]df cj 
cfOGbf o:tf] ! jif{eGbf a9L cjlwsf] Usance k|tLtkq ;d]t ;DalGwt 
jfl0fHo a}+sn] ;Lw} vf]Ng;Sg] Joj:yf ul/Psf] 5 . 
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105= g]kfndf ;+rflnt pBf]ux¿sf] k|lt:kwf{Tds Ifdtf clej[l4 ug]{ p2]Zon] 
ef/taf6 cd]l/sL 8n/ e'QmfgL u/L cfoft ul/g] sRrfkbfy{ tyf 
dfWolds (intermediate) j:t'x¿sf] ;+Vof xfn (! /x]sf] 5 . pk/f]Qm p2]Zo 
k|flKtsf nflu ;f] ;+Vof yk ub}{ hfg] ;fljssf] gLltnfO{ oyfjt /flvPsf] 
5 . 

106= ljZjsf w]/} aGb/ufxx?df dWoo'ub]lv g} entrepot trade x'g] u/]sf] kfOG5 . 
o; lsl;dsf] Jofkf/ clxn] w]/} b]zx?df ljb]zL ljlgdo cfh{gsf] dxTjk"0f{ 
;|f]tsf] ?kdf klg ljsl;t x'Fb} uPsf] 5 . v'nf ahf/sf] cjwf/0ffn] ult 
lnPsf] jt{dfg kl/l:yltdf o; a}+sn] entrepot trade ;DaGwL gLlt lgod 
th'{df u/L sfof{Gjogdf Nofpg] 5 . g]kfnsf Jofkf/Ln] s'g} b]zsf] 
lgof{tstf{;Fu cfoft k|tLtkq vf]nL pQm k|tLtkqcGtu{tsf ;fdfg 
k|tLtkqdf pNn]lvt /sdeGbf a9L d"Nodf cGo b]zdf laqmL ug{ rfx]df  
To:tf]] sf/f]af/ ug{;Sg] Joj:yf ul/Psf] 5 .  

107= :yndfu{af6 rLgsf] :jzfl;t If]q ltAat -lgodfg';f/ cf]xf]/ bf]xf]/ ug]{ 
JolQm afx]s_ / ef/tafx]s cGo ;fs{ d'n'sx¿df lghL e|d0fdf hfg] 
JolQmx¿nfO{ ;DalGwt b]zsf] k|j]zf1f ePdf kf;kf]6{afkt Ps k6sdf 
cd]l/sL 8n/ #)) ;Ddsf] ;6xL ;'ljwf pknJw u/fpg ;lsg] Joj:yf 
/lx cfPsf]df ;f] /sd ckof{Kt b]lvPsf]n]  pQm kf;kf]6{afktsf] ;6xL 
;'ljwf cd]l/sL 8n/ #)) af6 j[l4 u/L cd]l/sL 8n/ !,))) k'¥ofOPsf] 
5  . 

108= kl/jTo{ ljb]zL d'b|fdf e'QmfgL x'g] u/L cfoft k|tLtkqdf pNn]lvt 
/sdeGbf a9L /sdsf] sfuhkq k|fKt ePsf] cj:yfdf k|tLtkqdf 
pNn]lvt /sdsf] @ k|ltzt jf cd]l/sL 8n/ !,))) dWo] h'g a9L x'G5, 
;f] /sd;Ddsf sfuhkq ;DalGwt jfl0fHo a}+s cfk}mn] :jLsf/ ug{ ;Sg] 
t/ ;f]eGbf a9Lsf] xsdf eg] o; a}+ssf] :jLs[lt lng'kg]{  Joj:yfnfO{ 
vf/]h u/L cjb]lv hlt;'s} /sdsf] To:tf] sfuhkqdf ;DalGwt jfl0fHo 
a}+sn] g} :jLsf/ ug{ ;Sg] Joj:yf ul/Psf] 5 . 

109= cd]l/sL 8n/ #) xhf/eGbf a9Lsf] cfoft ug{' k/]df k|rlnt Joj:yf 
cg';f/ k|tLtkqdfkm{t dfq ug{'kg]{ / k|tLtkq gvf]nL jf k|tLtkqdf 
cfjZos ;+zf]wg gu/L lgof{tstf{af6 k7fOPsf] ;fdfgsf] e'QmfgL lbg jf 
To; ;DaGwdf cGo sfd sf/jfxL ug{ gkfOg] Joj:yfnfO{ ;+zf]wg u/L 
cjpk|fGt ;DalGwt jfl0fHo a}+sn] g} Already Shipped  
Documents  sf cfwf/df   k|tLtkq ;+zf]wg ug{ ;Sg] Joj:yf ul/Psf] 5 . 
t/ o; k|of]hgsf] nflu h'g eG;f/ laGb'af6 ;fdfg cfpg] xf] ;f]  
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eG;f/ sfof{noaf6 ;fdfgsf] ljj/0f ;d]t pNn]v u/L n]v]sf] kq 
;DalGwt a}+sdf k|fKt ePkl5 dfq jfl0fHo a}+sn] pQm Already Shipped 
Documents sf] cfwf/df k|tLtkq ;+zf]wg ug{ ;Sg] Joj:yf ul/Psf] 5 .   

110= o; a}{+saf6 :jLs[t k|fKt dlgr]Gh/ kmd{÷sDkgLn] kl/jTo{ ljb]zL d'b|f 
v/Lb u/L k|fKt kl/jTo{ ljb]zL d'b|f jfl0fHo a}sdf ;6xL ug{'kg]{ Joj:yf 
/x]sf]df cj b]lv To:tf] ljb]zL d'b|fsf] ;DjGwdf b]xfosf] Joj:yf ul/Psf] 
5 . 

-s_  jfl0fHo a}+sx¿nfO{ ljqmL ug{ ;Sg] 

 -v_  k|rlnt Joj:yf cGtu{t /xL dlgr]Gh/ kmd{÷sDkgLx¿n] g]kfnsf 
a}+s tyf ljQLo ;+:yfdf kl/jTo{ ljb]zL d'b|fdf vftf vf]Ng ;Sg], /  

 -u_  k|rlnt Joj:yf cGtu{t /xL To:tf sDkgLx¿n] kf;kf]6{ jfktsf] 
;6xL ;'ljwf pknAw u/fpg ;Sg]] . 

111= g]kfnLx¿sf] j}b]lzs /f]huf/k|lt lbg k|ltlbg a9\b} uPsf] cfsif{0f / o;sf] 
k|j4{gdf Dofgkfj/ sDkgLx¿sf] of]ubfg /x]sf] s'/f ;j{ljlbt} 5  . o:tf 
Dofgkfj/ sDkgLx¿n] cfˆgf] Joj;fo lj:tf/sf] nflu ljb]zdf lgodfg';f/  
zfvf÷k|ltlglw÷;Dks{  sfof{no vf]nL To:tf sfof{no ;~rfngsf nflu 
g]kfn ;/sf/sf] ;DalGwt ljefusf] l;kmfl/; ;fy ljb]zL d'b|fsf] ;6xL 
dfu u/]df g]kfn /fi6« a}+saf6 cfjZostfg';f/ ;6xL ;'ljwf pknAw 
u/fpg] Joj:yf ul/Psf] 5 .  

112= v'nf ahf/ k|lt:kwf{df ljlgdob/sf] ptf/r9fjsf] sf/0fn] ljlgdob/ 
hf]lvd ;bf /xg] ub{5 . o:tf] hf]lvdsf] Joj:yfkgsf] nflu kmjf{8, 
cK;G;, :jfk tyf ˆo'r;{ h:tf 8]l/e]l6e pks/0fx¿sf] k|of]un] xfnsf 
lbgx¿df Jofkstf kfpFb} cfPsf] 5 . pk/f]Qm kl/k|]Ifdf ;DalGwt jfl0fHo 
a}+sx¿n] cf–cfˆgf] ;~rfns ;ldltn] tf]s]sf] dfkb08leq /xL 8]l/e]l6e 
pks/0fx¿;DaGwL sf/f]af/ ubf{ o; a}+ssf] cg'dlt lnO{ /xg gkg]{ Joj:yf 
ul/Psf] 5 . o; Joj:yfaf6 ljb]zL ljlgdo hf]lvd Joj:yfkg ;DaGwdf 
jfl0fHo a}+sx¿sf] ;+nUgtf j[l4 x'g] ck]Iff /flvPsf] 5 . 

cGTodf, 

113= g]kfn /fi6« a}+s P]g, @)%* n] Joj:yf u/]adf]lhd cfly{s jif{ @)%(.^) 
b]lv o; a}+sn] k|To]s jif{ jflif{s df}lb|s gLlt th'{df u/L ;fj{hlgs ub}{ 
cfPsf] ;j{ljlbt} 5 . df}lb|s gLltsf ljBdfg r'gf}tLx¿ / ljQLo tyf 



df}lb|s gLlt @)^#.^$ 

 

32 

afXo If]q ;'wf/ sfo{qmdnfO{ s]Gb|laGb' agfO{ o; qmddf kfFrf}+ jflif{s 
df}lb|s gLlt th'{df u/L ;fj{hlgs ug{ kfpFbf dnfO{ v';L nfu]sf] 5 . 

114= k|:t't df}lb|s gLlt th'{df ubf{ ;xof]u k'¥ofpg] g]kfn ;/sf/sf ljleGg 
lgsfox¿, a}+s tyf ljQLo ;+:yfx¿, ljljw Jofj;flos ;+3 ;+:yfx¿, 
ljåt ju{ / cGt/f{li6«o ;+3 ;+:yfx¿nfO{ o; a}+ssf] tkm{af6 wGojfb lbg 
rfxG5' . 

115= ;fy}, o; df}lb|s gLltdf Joj:yf ePsf gLltut Joj:yf tyf 
sfo{qmdx¿sf] sfof{Gjogdf ;bfem}+ oxfFx¿sf] ;xof]u ldNg] d}n] ck]Iff 
u/]sf] 5' . o; jif{sf] df}lb|s gLltdf Joj:yf ePsf gLltut k|fjwfg tyf 
sfo{qmdx¿sf] sfof{Gjogaf6 ;dli6ut cfly{s :yfloTjsf] jftfj/0f sfod 
ug{, nlIft cfly{s j[l4b/ ;xh t'Nofpg / ljQLo If]q :yfloTj ;'b[9 ug{ 
d2t k'Ug] o; a}+ssf] ljZjf; /x]sf]  5 . 

wGojfb . 
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cg';"rL ! 
cfly{s jif{ @)^@.^# sf] df}lb|s gLltdf pNn]v ePsf gLltut Joj:yfx?sf] k|ult tflnsf 

qm=;+= a'Fbf nIo÷sfo{qmdx? sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjogsf] l:ylt 

! @! nlIft d"No j[l4b/ %=) k|ltzt 
tf]lsPsf]  

cg'udg ug]{ / gLltut Joj:yf af/] 
ljZn]if0f ug]{ 

cg';Gwfg ljefu k]6«f]lnod kbfy{sf] d"No j[l4 tyf 
o;af6 oftfoft Pj+ ;~rf/ If]qdf 
ePsf] d"No j[l4 / df};dL k|lts"ntfsf 
sf/0f rfdn tyf rfdnhGo kbfy{sf] 
pRr d"Noj[l4sf sf/0f cf};t d"No 
j[l4b/ nIoeGbf s]xL a9L -*=) 
k|ltzt_ /xg] cg'dfg . 

@ @@ zf]wgfGt/ art ?= $ ca{ %) s/f]8 
sfod ug]{ 

cg'udg ug]{ / gLltut Joj:yf af/] 
ljZn]if0f ug]{ 

cg';Gwfg ljefu Zff]wgfGt/ art nIoeGbf a9L cyf{t\ 
?= @^ cj{ xfl;n x'g] ;+zf]lwt 
cg'dfg . 

# @# oyfy{ ljlgdob/nfO{ ;Gt'lnt 
agfO/fVg] 

g]=?=sf] oyfy{ ljlgdob/ 
clwd"lNot÷Go"gd"lNot eP÷gePsf] 
cg'udg ug]{ 

cg';Gwfg÷ljb]zL 
ljlgdo Joj:yfkg 
ljefu  

oyfy{ k|efjL ljlgdo b/ cf};tdf 
;Gt'lnt /x]sf] . 

$ @$ $=) b]vL $=% k|ltZft;Ddsf] cfly{s 
j[l4b/ ;xh kfg]{ 

cg'udg ug]{ / gLltut Joj:yf af/] 
ljZn]if0f ug]{ 

cg';Gwfg ljefu /fhg}lts c;xhtf / df};dL 
k|lts"ntfsf sf/0f cfly{s j[l4b/ Go"g 
/xg] b]lvPsf] . 

% @& lj:t[t d'b|fk|bfosf] j[l4b/ !#=) 
k|ltzt sfod ug]{ 

cg'udg ug]{ / gLltut Joj:yf af/] 
ljZn]if0f ug]{ 

cg';Gwfg ljefu ljk|]if0f cfk|jfx pRr /x]sf]n] lj:t[t 
d'b|fk|bfo !^=# k|ltztn] a9\g] 
b]lvPsf]   

^ @& ;+s'lrt d'b|fk|bfosf] j[l4b/ !@=) 
k|ltzt sfod ug]{ 

cg'udg ug]{ / gLltut Joj:yf af/] 
ljZn]if0f ug]{ 

cg';Gwfg ljefu ;+s'lrt d'b|fk|bfo klg !$=( k|ltztn] 
a9\g] b]lvPsf] . 
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& @* lj:t[t d'b|f k|bfonfO{ df}lb|s 
;"rssf] ?kdf lnOg] 

cg'udg ug]{ / gLltut Joj:yf af/] 
ljZn]if0f ug]{ 

cg';Gwfg ljefu lj:t[t d'b|fk|bfonfO{ df}lb|s kl/;"rssf] 
?kdf lnOPsf] . 

* #$ jfl0fHo a}+sx?sf] clws t/ntfnfO{ 
df}lb|s gLltsf] ;~rfng nIosf] 
?kdf sfod /flvg] 

t/ntf cg'udg tyf k|If]k0f 
;+/rgfsf] dfWodaf6 t/ntf 
cg'udg ug]{ / t/ntf k|If]k0f 
sfo{nfO{ k|efjsf/L ?kdf ;+rfng 
ug]{ 

cg';Gwfg ljefu clws t/ntfnfO{ df}lb|s gLltsf] 
;+rfng nIosf] ?kdf lnO{ t/ntf 
cg'udg tyf k|If]k0fdfkm{t v'nf ahf/ 
sf/]fjf/nfO{ ;xof]u k'–ofpg] ul/Psf] . 
xfn jfl0fHo a}+sx¿sf] clws 
t/ntfsf] l:ylt ;d]t b}lgs h;f] 
cg'udg ug]{ ul/Psf] . 

( #^ t/ntf cg'udg tyf k|If]k0f 
;+/rgfnfO{ clws t/ntf 
Joj:yfkgsf] cfwf/:tDesf] ?kdf 
lng] 

t/ntf cg'udg tyf k|If]k0f 
;+/rgfaf6 k|fKt lgisif{nfO{ s]Gb|laGb' 
agfO{ bf];|f] ahf/ sf/f]jf/ ;+rfng 
ug]{ 

cg';Gwfg÷/fi6« C0f 
Joj:yfkg ljefu÷v'nf 
ahf/ ;+rfng ;ldlt 

;f]lxadf]lhd sfo{ eO/x]sf] . 

!) #& a}+sb/nfO{ %=% k|ltztaf6 ^=) 
k|ltzt sfod ul/Psf]  

o; ;DaGwdf eP u/]sf] ljj/0f 
oyfzL3| pknAw u/fpg] 

cg';Gwfg ljefu÷v'nf 
ahf/ ;+rfng ;ldlt 

Jfflif{s df}lb|s gLlt ;fj{hlgs u/] 
nuQ} sfo{Gjogdf NofOPsf] . o;nfO{ 
df}lb|s gLltsf] dWofjlw ;dLIffdf 
^=@% k|ltzt k'¥ofOPsf] . 

!! #* u|fdL0f ljsf; a}+sx?sf nflu tyf 
:jb]zL d'b|fdf pknJw u/fOg] lgof{t 
shf{sf] k'g/shf{ b/ #=) k|ltztaf6 
#=% k|ltztdf a9fOPsf] / ?U0f 
pBf]u k'g/shf{b/nfO{ oyfjt 
/flvPsf] 

o; ;DaGwdf eP u/]sf] ljj/0f 
oyfzL3| pknAw u/fpg] 

a}+s tyf ljQLo ;+:yf 
lgodg/n3' ljQ ljefu/ 
a}+ls+u sfof{no, 
sf7df8f}+ 

sfof{Gjogdf NofOPsf] .  

!@ #( jfl0fHo a}+sx?n] g]kfn /fi6« a}+s;Fu 
sfod ug'{kg]{ clgjfo{ gub cg'kft  
% k|ltztd} sfod /flvPsf]]] / u0fgf 
;dofGt/nfO{ b'O{ xKtfdf 5f]6\ofOPsf]

jfl0fHo a}+sx?sf] clgjfo{ gub 
df}Hbft l:yltsf] cg'udg ug]{  

a}+s ;'k/Lj]If0f ljefu Jffl0fHo a+}sx?n] o; a+}sdf /fVg'kg]{ 
clgjfo{ gub df}Hbft u0fgf ug]{ ;do 
cGt/fn 5f]6\ofOP cg';f/ a+}s 
;'k/Lj]If0f ljefuaf6 cg'udg 
eO/x]sf] . 
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!# $) ?U0f pBf]u k'g/shf{ ;'ljwf ?= @ 
ca{ k'¥ofOPsf] 

?U0f pBf]u k'g/shf{ sf/f]jf/sf] 
lgoldt cg'udg ug]{ . 

a}+s tyf ljQLo ;+:yf 
lgodg/n3' ljQ ljefu/ 
a}+lsË sfof{no, 
sf7df8f}+ 

clfy{s jif{ @)^@.^# df ?=$^ s/f]8 ( 
nfv ^& xhf/ k'g/shf{ k|bfg ul/Psf] 
5 .  

!$ $! v/Lb af]nsaf]n, las|L af]nsaf]n, 
l/kf] af]nsaf]n tyf l/e;{ l/kf] 
af]nsaf]n v'nf ahf/ sf/f]jf/ 
;+rfngnfO{ lg/Gt/tf lbOg]  

-s_ bf];|f] ahf/ af]nsaf]n 
sf/f]af/sf] nflu kl/df0f 
lgwf{/0f ug]{ Joj:yf ldnfpg] . 

-v_ t/ntf cg'udg tyf k|If]k0f 
;+/rgfaf6 lgwf{/0f ePsf] 
kl/df0fnfO{ v'nf ahf/ 
;~rfng ;ldltn] cWoog, 
ljZn]if0f u/L to eP adf]lhd 
bf];|f] ahf/ sf/f]af/ af]nsaf]n 
ug]{  

-u_  pko'{Qm ljj/0fx? /fi6« C0f 
Joj:yfkg ljefun] lgoldt 
?kdf cg';Gwfg ljefudf 
k7fpg] . 

cg';Gwfg÷ 
/fi6« C0f Joj:yfkg 
ljefu÷v'nf ahf/ 
;+rfng ;ldlt 

cg';Gwfg ljefuaf6 k|To]s ;f]djf/ 
k|fKt x'g] ;fKtflxs t/ntf cg'udg 
tyf k|If]k0f ;+/rgfdf cfwfl/t 
k|ltj]bgsf cfwf/df oL pks/0fx?sf] 
sfof{Gjog eO/x]sf] . 

!% $@ l/kf] / l/e;{ l/kf] k|ltkmnsf] 
cfwf/df af]nsaf]n ul/g] 

 /fi6« C0f Joj:yfkg 
ljefu 

;f]xL adf]lhd sfof{Gjog eO/x]sf] . 

!^ $# k|To]s xKtfsf] ;f]djf/ k|fylds 
lgisf;g ug]{ / j'wjf/ bf];|f] ahf/ 
sf/f]jf/ ug]{ 

;f] ;DaGwdf cfjZos Joj:yf 
ldnfpg]  

/fi6« C0f Joj:yfkg 
ljefu÷v'nf ahf/ 
;+rfng ;ldlt 

nIo tyf sfo{qmd cg';f/ g} 
sfof{Gjog eO/x]sf] .  

!& $$ axLvftf btf{sf] dfWodjf6 6]«h/L 
laN;sf] sf/f]af/ ug]{ 

;f] ;DaGwdf cfjZos Joj:yf 
ldnfpg] 

/fi6« C0f Joj:yfkg 
ljefu÷a}+lsË sfof{no, 
sf7df8f}+ 

sfof{Gjog x'g afFsL /x]sf] .  
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!* $^ v'nf ahf/ sf/f]jf/ / ljb]zL ljlgdo 
x:tIf]k sf/f]jf/ ;dGjofTds 9+un] 
;+rfng ug]{ 

;f] ;DaGwdf cfjZos Joj:yf 
ldnfpg] 

ljb]zL ljlgdo 
Joj:yfkg÷ 
/fi6« C0f Joj:yfkg 
ljefu÷v'nf ahf/ 
;+rfng ;ldlt 

ljb]zL ljlgdo x:tIf]knfO{ t/ntf 
k|If]k0fdf Wofg lbg] ul/Psf] . 

!( $& C0fkqx?nfO{ ;/nLs/0f ug{ 6«]h/L 
laN;, ljsf; C0fkq / gful/s 
art kq dfq lgisfzg ug]{ 

;f] ;DaGwdf cfjZos Joj:yf 
ldnfpg] 

/fi6« C0f Joj:yfkg 
ljefu÷v'nf ahf/ 
;+rfng ;ldlt 

;f] adf]lhd ;/sf/L C0fkq hf/L x'g] 
u/]sf] . 

@) $* ljsf; C0fkq af]nsaf]nsf] 
dfWodaf6 lgisf;g ul/g] 

;f] ;DaGwdf cfjZos Joj:yf 
ldnfpg] 

cg';Gwfg ljefu ÷/fi6« 
C0f Joj:yfkg 
ljefu÷v'nf ahf/ 
;+rfng ;ldlt 

cfly{s jif{ @)^@.^# df ?= &% 
s/f]8sf] ljsf; C0fkq af]nsaf]nsf] 
dfWodaf6 lgisf;g ul/Psf] .  

@! $( C0fkq ;DaGwL Do"r'cn kmG8;\ 
sf/f]jf/ ug{ ljQLo ;+:yfx?nfO{ 
k|f]T;fxg ug]{ 

k|f]T;fxgsf pkfox? ljZn]if0f u/L 
cjnDjg ug]{ 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu 

o; ;DaGwdf s]xL jfl0fHo a}+sx?n] 
Do'r'cn km08sf] sf/f]af/ cf/De ug]{ 
dg;fo b]vfPsf] x'Fbf ;f] ;DaGwdf 
cfjZos ;xof]u k'¥ofOPsf] / cGo a}+s 
tyf ljQLo ;+:yfx?n] rf;f] b]vfPdf 
o; a}+saf6 ;xof]u ul/g] Joj:yf 
ul/Psf] . 

@@ %) jfl0fHo a}+sx?sf nflu Ps 5'6[} 
t/ntf ;'ljwfsf] Joj:yf ul/Psf]  

:yfoL t/ntf ;'ljwfsf] kl/df0f xfn 
jfl0fHo a}+sx?sf] :jfldTjdf /x]sf 
g]kfn ;/sf/sf] 6«]h/L laN; / 
ljsf; C0fkqsf] s"n /sdsf] %) 
k|ltzt clwstd tLg lbg;Ddsf 
nflu pknAw u/fpg] 

/fi6« C0f Joj:yfkg 
ljefu÷a}+lsË sfof{no, 
sf7df8f}+  

;f]xL adf]lhd sfo{ eO/x]sf] .  
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@# %! /fi6« C0f tyf v'nf ahf/ Joj:yfkg 
;DjGwL sf/f]af/nfO{ Jojl:yt ug{ 
Online System nfu' ug]{ 

eP u/]sf sfdx?sf] ljj/0f pknAw 
u/fpg] 

/fi6« C0f 
Joj:yfkg÷;"rgf 
k|ljlw ljefu 

;"rgf k|ljlw ljefu;Fu kqfrf/ 
eO/x]sf]  . 

@$ %@ g]kfn ;/sf/sf] C0fkqsf] ;fjfF tyf 
Jofh e'StfgL sfo{df ahf/ lgdf{tf 
tyf jfl0fHo a}+sx?nfO{ cfslif{t ug]{

;f] ;DaGwdf cfjZos Joj:yf 
ldnfpg] 

/fi6« C0f Joj:yfkg 
ljefu÷a}+lsË sfof{no, 
sf7df8f}+ 

;fFjf e'Qmfg u/]sf] /sd o; a}+saf6 
k|fKt gx'GHofn ;Dd clgjfo{ gub 
cg'kftdf u0fgf ug]{ ;DaGwL kl/kq 
eO;s]sf] . s]xL a}+s tyf ahf/ 
lgdf{tfx?n] ;fFjf e'QmfgL ug]{ sfo{;d]t 
z'? ul/;s]sf] . 

@% %$, 
%% 

/fli6«o n3' ljQ gLlt ÷ P]g hf/L 
u/L sfof{Gjogdf NofOg]  

;f] ;DaGwdf cfjZos Joj:yf 
ldnfpg] 

n3' ljQ ljefu x'g g;s]sf] . 

@^ %^ n3' ljQ If]qdf sfd ug]{ ;+:yfx?sf] 
lgodg, lg/LIf0f tyf ;'kl/j]If0fsf 
nflu Second–tier Institution (STI) 
v8f ug]{ 

;f] ;DaGwdf eP u/]sf ljj/0fx? 
pknAw u/fpg] 

a}+s tyf ljQLo ;+:yf 
lgodg/n3' ljQ ljefu 

x'g g;s]sf] . 

@& %& u|fdL0f :jfjnDjg sf]ifnfO{ yf]s 
shf{ pknAw u/fpg] :jzfl;t 
ljQLo ;+:yfdf kl/0ft u/L cfly{s 
jif{ @)^@÷^# leq ;f] sf]ifnfO{ 
/fli6«o n3' ljQ sf]ifsf] ?kdf 
ljsl;t ul/g] tyf o; a}+saf6 
;+rflnt kl/of]hgf cjlw ;dfKt 
ePsf ljleGg n3' ljQLo 
kl/of]hgfx?sf] bfloTj tyf ;DklQ 
qmdzM u|fdL0f :jfjnDjg sf]ifdf 
x:tfGt/0f ul/g] 

;f] ;DaGwdf eP u/]sf ljj/0fx? 
pknAw u/fpg] 

n3' ljQ ljefu kl/of]hgfx?sf] bfloTj tyf ;DklQ 
sf]ifdf x:tfGt/0f ug{ g]kfn ;/sf/, 
cy{ dGqfnosf] :jLs[ltsf nflu k]z 
ePsf] . ;f] :jLs[lt kl5 o; a}+ssf] 
;+rfns ;ldltn] To; af/] lg0f{o ug]{ . 



df}lb|s gLlt @)^#.^$ 

 

38

 

@* %* "pRr:t/Lo /fli6«o n3'ljQ ljsf; 
kl/ifb\" u7g eP kZrft\ pQm 
kl/ifb\sf] ;lrjfno g]kfn /fi6« 
a}+sdf /flvg]  
 

n3' ljQnfO{ ;LdfGt / ljkGg ju{df 
k'¥ofO{ cfo cfh{g tyf :j/f]huf/sf] 
cj;/ l;h{gf ug]{ d"n c:qsf ?kdf 
ljsf; ug]{u/L pQm If]qsf] lbuf] 
ljsf; ug{ / n3' ljQLo ;]jfsf] 
ljsf; tyf lj:tf/df gLltut 
;dGjo / ;fd~h:o Nofpg] 

n3' ljQ ljefu /fli6«o n3' ljQ gLlt tyf P]gsf] 
d:of}bf k|s[ofdf /x]sf]n] u7g x'g 
g;s]sf] .  

@( %( ;+/rgfTds ;'wf/ kZrft\ d'gfkmfdf 
;+rflnt k"jf{~rn u|fdL0f ljsf; 
a}+ssf] bf]>f] r/0fsf] lghLs/0f 
k|lqmof xfn hf/L g} /x]sf] x'Fbf 
d'gfkmf cfh{g ug{] cGo u|fdL0f 
ljsf; a}+snfO{ klg qmdzM lghLs/0f 
ul/+b} nlug] / klZrdf~rn u|fdL0f 
ljsf; a}+sdf g]kfn /fi6« a}+ssf] 
:jfldTjdf /x]sf] ^! k|ltzt z]o/ 
:jfldTjnfO{ !) k|ltztdf emfg]{ 
qmddf afFsL %! k|ltzt c+z 
lk|ldod ;lxt lghLs/0f eO;s]sf] 
;Gbe{df cfly{s jif{ @)^@.^# df 
pQm a}+sdf /x]sf]  ;/sf/sf] 
:jfldTjdf /x]sf] z]o/sf] lghLs/0f 
k|lqmof z'? ul/g] 

;f] ;DaGwdf eP u/]sf ljj/0fx? 
pknAw u/fpg] 

a}+s tyf ljQLo ;+:yf 
lgodg/ n3' ljQ ljefu

g]kfn /fi6« a}+såf/f u|fdL0f ljsf; 
a}+sx?df sfof{Gjog eO/x]sf] 
;+/rgfTds ;'wf/ sfo{qmd hf/L /x]sf] 
5 . ;f]xL sfo{qmd cGtu{t k"jf{~rn 
u|fdL0f ljsf; a}+ssf] bf]>f] r/0fsf] 
lghLs/0f k|s[of hf/L /x]sf] . ;fy} 
klZrdf~rn u|fdL0f ljsf; a}+sdf 
g]kfn ;/sf/sf] :jfldTjdf /x]sf] 
!^=%) k|ltzt z]o/ x:tfGt/0fsf] nflu 
g]kfn ;/sf/n] k|s[of k|f/De u/]sf] .  
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#) ^) ljQLo ?kn] ;d:ofu|:t ;'b"/–
klZrdf~rn u|fdL0f ljsf; a+}s 
lnld6]8sf] ;'wf/sf] nflu a}slNks 
pkfosf] vf]hLug]{ qmddf u|fdL0f 
ljsf; a+}s pRr:t/Lo ;dGjo tyf 
lgb]{zg ;ldltsf] lg0f{ofg';f/ u7g 
ePsf] tLg ;b:oLo sfo{ bnaf6 
k|fKt x'g] k|ltj]bgsf cfwf/df pQm 
a+}snfO{ ;'wf/ ug]{ jf cGo j}slNks 
pkfox?sf] Joj:yf ul/g]  

;f] ;DaGwdf eP u/]sf ljj/0fx? 
pknAw u/fpg] 

a}+s tyf ljQLo ;+:yf 
lgodg/ n3' ljQ ljefu

x'g g;s]sf] . 

#! ^!  n3' ljQnfO{ ul/aL lgjf/0fsf] k|d'v 
pkfosf] ?kdf ljsl;t u/L u|fdL0f 
/ ljkGg ju{;Dd o;sf] ;]jf lj:tf/ 
ug{ n3' ljQ ljsf; a}+sx?df nufgL 
ug{ OR5's JolQmx?nfO{ cem 
k|f]T;flxt ug{] p2]Zon] jt{dfg k|lt 
JolQm÷;+:yf z]o/ lng ;lsg] 
clwstd ;Ldf r'Qmf k"FhLsf] !% 
k|ltztnfO{ a9fO{ @% k|ltzt;Dd 
k'¥ofpg] Joj:yf ldnfOg] 

eP u/]sf sfdx?sf] ljj/0f pknAw 
u/fpg] 

n3' ljQ ljefu÷ a}+s 
tyf ljQLo ;+:yf 
lgodg ljefu 

n3' ljQnfO{ ul/aL lgjf/0fsf] k|d'v 
pkfosf] ?kdf ljsl;t u/L u|fdL0f / 
ljkGg ju{;Dd o;sf] ;]jf lj:tf/ ug{ 
n3' ljQ ljsf; a}+sx?df nufgL ug{ 
OR5's JolQmx?nfO{ cem k|f]T;flxt ug{] 
p2]Zon] jt{dfg k|lt JolQm÷;+:yf z]o/ 
lng ;lsg] clwstd ;Ldf r'Qmf 
k"FhLsf] !% k|ltztnfO{ ldlt @)^@.%.@ 
df a9fO{ @% k|ltzt sfod ul/Psf] 
5 . 

#@ ^# ljZj Jofkf/ ;+u7gsf] ;b:otf k|fKt 
ubf{ g]kfnn] ;g\ @)!) b]lv ljb]zL 
a}+ssf zfvfx¿ g]kfndf vf]Ng 
;lsg] k|ltj4tf hgfPsf] ;Gbe{df 
cfjZos Joj:yf ldnfOg] . 

o; ;DaGwdf cWoog u/L ljj/0f 
pknAw u/fpg] . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu 

GfLlt, lgod tyf cfjZos kg]{ 
Joj:yfx¿ th{'df ug{ / ljb]zL 
d'n'sx¿df ePsf Joj:yfx¿ ;d]t 
cWoog ug{ Ps cWoog 6f]nL u7g eO{ 
;f] 6f]nLn] cfkm\gf] cWoog sfo{ ;DkGg 
ul/;s]sf] . 
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## ^$  ljQLo If]qdf x'g ;Sg] ;DefJo 7uL 
tyf hfn;fhLx?nfO{ 
lg?T;flxt ug{sf] nflu ljQLo If]qdf 
hfn;fhL lgoGq0f P]g 
(Banking Fraud Control Act) sf] 
th'{df ug]{tk{m sbd rflng] 

sfof{Gjog l:yltsf] ljj/0f pknAw 
u/fpg] 

a}+s tyf ljQLo ;+:yf 
lgodg÷ a}+s 
;'kl/j]If0f/ ljQLo ;+:yf 
;'kl/j]If0f 
ljefu÷sfg"g dxfzfvf 

Ps sfg"g d:of}bf ;ldlt u7g eO{ 
cfjZos sfg"gL Joj:yfsf] d:of}bf 
tof/ eO;s]sf] . 

#$ ^% g]kfn /fi6« a}+ssf] ;"rgf k|ljlw 
ljsf;, ;'kl/j]IfsLo Ifdtf ljsf; / 
hgzlQm Joj:yfkg ;DaGwL 
gLltnfO{ yk kl/dfh{g ul/g] / n]vf 
k|0ffnLnfO{ cGt/f{li6«o dfGotf k|fKt 
k|rng tyf g]kfn n]vf dfkb08 
cg'?k ;'wf/ ub}{ nlug]  
 

o; ;DaGwL ePsf] sfo{ ljj/0f 
pknAw u/fpg]  
 
 

a}+s tyf ljQLo ;+:yf 
lgodg÷ a}+s 
;'kl/j]If0f/ljQLo ;+:yf 
;'kl/j]If0f/ ;"rgf 
k|ljlw/ 
ljQ Joj:yfkg/ 
;+:yfut of]hgf ljefu 

IT Consultant sfo{/t /x]sf] .  

#% ^^ g]kfn /fi6« a}+s P]g, @)%* df 
plNnlvt p2]Zox? Pj+ a}+sn] 
lgwf{/0f u/]sf] b"/b[li6 tyf nIo 
xfl;n ug{ dWosfnLg /0fgLlts 
of]hgf -@)^@.^# – @)^^.^&_ th'{df 
u/L cfly{s jif{ @)^@.^# b]lv qmdzM 
sfof{Gjog ub}{ nlug] 

o; ;DaGwdf ePsf sfdsf] k|ult 
ljj/0f pknAw u/fpg]  

;+:yfut of]hgf ljefu a+}ssf] /0fgLlts of]hgf -@)^@.^# – 
@)^^.^&_ tof/ eO{ sfo{Gjog k|lqmof 
z'? ePsf] .  

#^ ^& lgotk"j{s jf kl/l:yltjz C0f 
gltg]{ C0fLx?sf] juL{s/0fsf 
cfwf/df To:tf C0fLx?dfly ul/g'kg]{ 
sf/jfxL jf rflng' kg]{ sbdsf 
;DaGwdf dlGqkl/ifb\sf] lg0f{oaf6 
/fli6«o of]hgf cfof]usf pkfWoIfsf] 
;+of]hsTjdf ul7t ;ldltaf6 k|]lift 
k|ltj]bgdf k|:tfj ul/P cg'?ksf 

o; ;DaGwdf cfjZos Joj:yf 
ldnfpg]  

a}+s tyf ljQLo ;+:yf 
lgodg ljefu 

C0f gltg]{ C0fLx?nfO{ lgotk"j{s C0f 
gltg]{ / kl/l:yltjz C0f gltg]{ u/L 
d'Votof b'O{ ju{df juL{s/0f u/L 
lghx? pk/ 5'§f5'§} lsl;dn] k|rlnt 
sfg"g cg'';f/ sf/jfxL ug]{ k|lqmofx? 
klxrfg ul/Psf] .  pQm Joj:yf 
cg';f/sf k|ls|ofx?nfO{ sfof{Gjog ug{ 
g]kfn /fi6« a}+sn] ldlt @)^@.#.@( sf] 
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cNksfnLg / bL3{sfnLg pkfox?nfO{ 
b[9tfsf ;fy sfof{Gjog ug]{  

kqaf6 hf/L u/]sf]] O=k|f=lgb]{zg g+= 
!@.^!.^@ sf] lgb]{zg shf{ ;"rgf tyf 
sfnf];"rL ;DaGwL lgb]{zgdf ;d]t 
;dfj]z ul/Psf] . ;fy}, ;f]xL sfnf];"rL 
;DaGwL Joj:yfdf a}+sx?nfO{ shf{ 
k|bfg ubf{ g} ;fjwfg u/fpg ;lsof];\ 
eGg] p2]Zon] lwtf] d"NofÍg ;DaGwL 
Joj:yf, n]vfk/LIfs ;DaGwL Joj:yf, 
sfnf];"rLdf ;dfj]z gx'g] cj:yfx?, 
shf{ ;"rgf s]Gb|n] lg/LIf0f ug{ ;Sg] 
Joj:yf, sfnf];"rLdf ;dfj]z ug'{k"j{ 
;"rgf lbg'kg]{ Joj:yf, e"nj; sfnf] 
;"rLdf ;dfj]z ePsfx? nufotsf 
Joj:yfx? ;dfj]z u/L sfnf];"rL 
;DaGwL Joj:yfnfO{ e/kbf]{ tyf 
ljZj;gLo agfpg k|of; ul/Psf] .  

#& ^* ufEg] / ufleg] (Merger and 
Acquisition)  ;DaGwL sfg"gL 
Joj:yfaf/] k'g/fjnf]sg ug{ o; 
a}+sn] kxn ug]{   

o; ;DaGwdf ePsf sfdsf] k|ult 
ljj/0f pknAw u/fpg]  

a}+s tyf ljQLo ;+:yf 
lgodg÷sfg"g dxfzfvf

Ps sfg"g d:of}bf ;ldlt u7g eO{ 
ufEg] / ufleg] ;DaGwL sfg"gL 
Joj:yfsf] d:of}bf tof/ ug]{ sfo{ 
eO/x]sf] 5 .    

#* ^( lgliqmo shf{sf] pRr cg'kftdf sdL 
Nofpg tyf shf{ c;"nLdf k|efjsf/L 
;'wf/ Nofpg C0f c;"nL 
GofofwLs/0fnfO{ ;'b[9Ls/0f ul/g'sf 
;fy} ;DklQ Joj:yfkg 
lgud (Asset Management 
Company) sf] :yfkgf ug]{tk{m 
cfjZos sbd rflng]  

o; ;DaGwdf ePsf sfdsf] k|ult 
ljj/0f pknAw u/fpg] 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷sfg"g 
dxfzfvf  

C0f c;"nL GofofwLs/0fnfO{ ;'b[9Ls/0f 
ug]{ l;nl;nfdf GofofwLs/0fsf] 
hgzlQm ljsf;sf nflu cfjZos 
tflnd k|bfg ug]{ sfo{ cufl8 a9fOPsf] 
5 . sDo"6/ ;d]t v/Lb ul/ k|bfg ug]{ 
sfo cufl8 a9fOPsf] . ;DklQ 
Joj:yfkg lgud ;DaGwL cWofb]zsf 
d:of}bf tof/ u/L g]kfn ;/sf/, 
cy{dGqfnodf k]z eO;s]sf] 5 . 
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#( &) a}+s, ljQLo ;+:yf / u|fxs aLr 
pTkGg c;dembf/Laf6 l;h{gf x'g] 
u'gf;f] ;'Nemfpgsf] nflu o; a}+ssf] 
s]Gb|Lo sfo{nodf 8]k'6L ue{g/sf] 
;+of]hsTjdf u7g ePsf] u'gf;f] 
;'g'jfO{ PsfO{nfO{ k|efjsf/L kfl/g] . 

o:tf u'gf;fx¿ ;'Nemfpg] .  u'gf;f] ;'g'jfO{nfO{ k|efjsf/L kfg{ b'O{ 
hgf ;Nnfxsf/ lgo'St u/L Ps ;ldlt 
;d]t u7g eO{ sfo{ z'? ePsf] / 
u'gf;f] ;'g'jfO{ PsfO{df @)^@.^# df 
@@) j6f u'gf;f] k/]sf]df !&@ u'gf;f] 
;'g'jfO{ ;d]t eO;s]sf] . 

$) &! ;du| a+}lsË If]qsf] dxTjk"0f{ c+z 
cf]u6\g] g]kfn a+}s lnld6]8 / 
/fli6«o jfl0fHo a+}ssf] Joj:yfkg 
;'wf/ sfo{af6 lgliqmo shf{ 
ck]lIft ?kdf c;"nL x'g g;s]tfklg 
oL a}+sx?sf] k'g/;+/rgf ug]{ sfo{df 
;'wf/ x'Fb} cfPsf]n] o; sfo{nfO{ rfn" 
jif{ klg lg/Gt/tf lbOg] 

o; ;DaGwdf ePsf sfdsf] k|ult 
ljj/0f pknAw u/fpg] 

a}+s tyf ljQLo ;+:yf 
lgodg÷a}+s ;'kl/j]If0f 
ljefu  

;du| a}+lsË If]qsf] dxTjk"0f{ c+z 
cf]u6\g] g]kfn a}+s lnld6]8 / /fli6«o 
jfl0fHo a}+ssf] k'g/;+/rgf ug]{ sfo{df 
;'wf/ x'Fb} cfPsf]n] o; sfo{nfO{ 
lg/Gt/tf k|bfg ul/Psf] 5 . g]kfn a}+s 
ln sf] s/f/ cjlw h'nfO{ @@, @))% 
b]lv nfu" x'g]u/L b'O{ jif{sf nflu yk 
ul/Psf] 5 eg] /f=jf= a}+ssf] s/f/ 
cjlw hgj/L !^, @))^ b]lv b'O{ 
jif{sf] nflu yk ul/Psf] . 

$! &# hf]lvddf cfwfl/t ;'kl/j]If0f k|0ffnL 
(Risk-based Supervision) nfu" ug]{ / 
hf]lvd Joj:yfkg k|0ffnL ljsf; 
ug{sf nflu lghL If]qaf6 ;fv 
d"NofÍg ;+:yf (Credit Rating 
Agency) vf]Ng clek|]l/t ul/g] 

o; ;DaGwL ePsf] sfo{ ljj/0f 
pknAw u/fpg]  

a}+s ;'kl/j]If0f 
ljefu÷ljQLo ;+:yf 
;'kl/j]If0f ljefu 

CRA :yfkgf x'g g;s]sf] . 

$@ &$ ljQLo k|0ffnLnfO{ Jojl:yt u/L r]s, 
8«fˆ6, lan h:tf ljlgdokqsf] 
sf/f]jf/ pk/ ljZj;gLotf clej[l4 
ug{sf] nflu ljlgdo clwsf/ kq 
P]gnfO{ ;+zf]wg tyf kl/is[t ug{ 
;f]sf] d:of}bf tof/ u/L ;/sf/ 
;dIf k]z ul/g] 

o; ;DaGwdf ePsf sfdsf] k|ult 
ljj/0f pknAw u/fpg]  

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷sfg"g 
dxfzfvf 

Ps sfg"g d:of}bf ;ldlt u7g eO{ 
;f]sf] d:of}bf tof/ ug]{ sfo{ eO/x]sf] .  
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$# &% a}+s tyf ljQLo ;+:yfx?n] cf–cfˆgf] 
u|fxs klxrfg (know your 
customer (KYC) ug{ cfly{s jif{ 
@)^@.^# leq} KYC ;DaGwL gLlt / 
lgb]{zg hf/L u/L sfof{Gjogdf 
NofOg] 

gLlt / lgb]{zg sfof{Gjog kZrft 
ePsf k|ult ljj/0f pknAw u/fpg] 
 

a}+s tyf ljQLo ;+:yf 
lgodg÷a}+s 
;'kl/j]If0f÷ljQLo ;+:yf 
;'kl/j]If0f ljefu 

KYC ;DaGwL dfu{ bz{g tof/ u/L 
@)^#.!.! af6 nfu" x'g] u/L a}+s tyf 
ljQLo ;+:yfx?nfO{ hf/L u/L ;lsPsf] .

$$ &^ ;g\ @))& b]lv jfl0fHo a}+sx?df 
nfu" ul/g] Basel II Accord sf] 
sfof{Gjogaf6 jfl0fHo a}+sx?sf] 
k"FhLut ;+/rgfdf kg{] c;/ af/] 
cWoog ul/g]  

o; ;DaGwdf ePsf sfdsf] k|ult 
ljj/0f pknAw u/fpg] 

a}+s ;'kl/j]If0f÷ljQLo 
;+:yf ;'kl/j]If0f ljefu 

Basel II nfO{ nfu" ug{ cfjZos k"jf{wf/ 
tof/ ug{ Ps Basel Implementation 
Core Group sf] u7g eO{ sfo{ eO/x]sf] 
/ ;f]xL Group af6 AIG u7g u/L 
k|:tfljt Joj:yfaf6 a}+lsË If]qnfO{ s] 
s:tf] c;/ k5{ egL cWoog ug{ 
k|f/lDes ;"rgfx? ;+sng ug]{ sfo{ 
;DkGg eO;s]sf] / cWoog k|ltj]bg 
klg tof/ eO{ pRr Joj:yfkg ;dIf 
k]z eO;s]sf] . 

$% && Basel Committee on Banking Supervision 
(BCBS) åf/f cg'df]lbt International 
Convergence of Capital Measurement and 
Capital Standard (Basel II) nfO{ g]kfndf 
sfof{Gjog ug{] lgb]{zg d:of}bf tof/ 
ug{ jfl0fHo a}+sx?sf k|ltlglwx? 
;d]tsf] ;xeflutf /x]sf] Accord 
Implementation Group (AIG) sf] Ps 
cWoog ;d"x u7g eO;s]sf] 
;DaGwdf pQm cWoogaf6 k|fKt x'g 
cfpg] kl/0ffdsf] cfwf/df jfl0fHo 
a}+sx?sf] k"FhLut ;+/rgfnfO{ qmdzM 
;Ifd tyf k|efjsf/L agfpFb} nlug] 

o; ;DaGwdf ul/g] cWoogsf] 
ljj/0f pknAw u/fpg] 

a}+s ;'kl/j]If0f/ ljQLo 
;+:yf ;'kl/j]If0f ljefu 

j'bfF g+= &^  
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$^ &* k"FhLsf]if cg'kft s'n efl/t hf]lvd 
;DklQsf] !@ k|ltzt x'g'kg]{, h;dWo] 
k|fylds k"FhL Go"gtd ^ k|ltzt 
tf]lsPsf] / …3Ú ju{sf] O{hfhtkq 
k|fKt ;+:yfx?sf] xsdf of] cg'kft * 
k|ltzt sfod ul/g], h;dWo] 
Go"gtd k|fylds k"FhL $=) k|ltzt 
x'g'kg]{  

 a}+s ;'kl/j]If0f/ ljQLo 
;+:yf ;'kl/j]If0f ljefu 

o; a}+ssf] a}+s tyf ;'kl/j]If0f ljefu 
/ ljQLo ;+:yf ;'kl/j]If0f ljefuaf6 
lgoldt cg'udg eO/x]sf] . 

$& &( g]kfn /fi6« a}+ssf] lg/LIf0f tyf 
;'kl/j]If0f ljlgodfjnL tyf :ynut 
lg/LIf0f lgb]{lzsf (Onsite Inspection 
Manual) nfO{ cfjZostfg';f/ 
kl/dfh{g ul/g] . 

eP u/]sf sfdsf] ljj/0f pknAw 
u/fpg] 

a}+s ;'kl/j]If0f/ ljQLo 
;+:yf ;'kl/j]If0f ljefu 

lg/LIf0f tyf ;'kl/j]If0f ljlgodfjnL 
@)%( tyf :ynut lg/LIf0f 
lgb]{lzsfnfO{ cfjZostfg';f/ kl/dfh{g 
ug]{ sfo{nfO{ lg/Gt/tf lbOPsf] . 

$* *) 7"nf C0fLx?n] PseGbf a9L a}+s tyf 
ljQLo ;+:yfx?af6 shf{ sf/f]jf/ 
(Multiple Banking) ul//x]sf] 
kl/k|]Iodf To:tf sf/f]jf/af6 a}+s 
tyf ljQLo ;+:yfsf] s'n shf{ 
k|jfxdf /xg uPsf] ;3gtf 
(Concentration of Loan Portfolio) 
;DaGwdf Ps lj:t[t cWoog u/L ;f] 
k|ltj]bgsf] cfwf/df o; a}+saf6 
hf/L ul/Psf ljj]szLn lgodgx? 
(Prudential Regulations) df pko'Qm 
kl/dfh{g ug]{ Joj:yf ul/g] 

eP u/]sf sfdsf] ljj/0f pknAw 
u/fpg] 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷ljQLo 
;+:yf ;'kl/j]If0f ljefu 

@)^@ >fj0f ! ut]b]lv nfu" x'g] u/L 
PsLs[t lgb]{zg tof/ ubf{ tL 
lgodgx?nfO{ kl/dfh{g ;d]t ul/Psf] 
tyf tL lgodgx? hf/L eO;s]kl5 
klg s]xL Joj:yfx? yk kl/dfh{g 
ul/;lsPsf] . 

$( *@ jfl0fHo a}+sx?n] JolSt tyf ;+3 
;+:yfx?nfO{ ljleGg k|of]hgsf] nflu 
a9Ldf cd]l/sL 8n/ !))) ;DDfsf] 

o; ;DaGwL eP u/]sf sfo{sf] 
ljj/0f pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

ldlt @)^@.$.( sf] kl/kqåf/f 
sfof{Gjog eO;s]sf] . 
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;6xL ;'ljwf ;f]em} k|bfg eO/x]sf]df 
cfly{s jif{ @)^@÷^# b]lv nfu" x'g] 
u/L o:tf] lsl;dsf] ;6xL ;Ldf j[l4 
u/L cd]l/sL 8n/ !%)) ;Dd 
k'¥ofOPsf]  

%) *# cd]l/sf, Sofgf8f, ci6«]lnof, 
Go"hLNof08 / a]nfot h:tf ljsl;t 
b]zx?sf] cfk|jf; le;fdf hfg] 
g]kfnL gful/sx?nfO{ settlement 
vr{jfkt\ cd]l/sL 8n/ le;f k|fKt 
JolQmsf] xsdf k|lt JolQm cd]l/sL 
8n/ %,))) / lghsf] kl/jf/ 
(Spouse) ;d]t hfg] ePdf cd]l/sL 
8n/ !),))).— pknAw u/fpg]  

o; ;DaGwL cWoog u/L ;f]sf] 
ljj/0f pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

ldlt @)^@.$.( sf] kl/kqåf/f 
sfof{Gjog eO;s]sf] . 

%! *$ kl/jTo{ ljb]zL d'b|fdf vftf ePsf 
kmd{÷;+:yf÷sDkgLx?n] cfˆgf] 
Jofkf/, Joj;fo k|j4{g ug{sf] nflu 
ef/t afx]ssf d'n'sx?df cfof]hgf 
x'g] d]nf, k|bz{gLdf efu lngsf] 
nflu :6n a'lsË, /lhi6«]zg z'Ns, 
;]jf z'Ns O{Toflbsf] e'StfgL ug{ 
cfjZos kg]{ kl/jTo{ ljb]zL d'b|f 
;DalGwt kmd{÷;+:yf÷ sDkgLx?n] 
cfˆgf] kl/jTo{ ljb]zL d'b|f vftf vr{ 
ug{] u/L jfl0fHo a+}sx?af6 ;f]em} 
k|bfg ug{ ;Sg]  

o; ;DaGwL cWoog u/L ;f]sf] 
ljj/0f pknJw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

ldlt @)^@.$.( sf] kl/kqåf/f 
sfof{Gjog eO;s]sf] . 
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%@ *% ljb]zL d'b|fdf vftf vf]n]sf 
JolStx?sf] vftf ;~rfng 
vftfjfnn] clVtof/L k|bfg u/]sf] 
cj:yfdf lghsf] bDklt jf 
afa'÷cfdfn] klg ;f] vftf ;~rfng 
ug{;Sg] Joj:yf nfu" ul/g]   

o; ;DaGwdf ePsf sfdx?sf]  
ljj/0f pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

ldlt @)^@.$.( sf] kl/kqåf/f 
sfof{Gjog eO;s]sf] . 

%# *^ lgof{tst{fsf] nflu nfu" ul/Psf] 
Cash Against Documents (CAD) 
cGtu{t a+}s Uof/]G6Lsf] cfwf/df 
j:t'x? lgof{t ug{ ;lsg] Joj:yfnfO{ 
;dofg's"n u/L Psk6sdf a9Ldf 
cd]l/sL 8n/ !,)),))) ;Dd 
lgof{t d"Nosf] % k|ltztn] x'g] /sd 
a+}s Uof/]06L /fv]/ lgj]bg lbPdf o; 
a+}sn] To:tf] lgof{t ug{] :jLs[lt 
k|bfg ug{;Sg] Joj:yf /x]sf]df 
cfly{s jif{ @)^@÷^# b]lv pSt 
cd]l/sL 8n/ !,)),))) sf] 
;LdfnfO{ j[l4 u/L cd]l/sL 8n/ 
@,)),))) k'¥ofOPsf] 5 . ;fy} gub, 
art kq, ljsf; C0fkq tyf 
;DalGwt a}+snfO{ dfGo x'g] cGo 
;'/If0fkqx?sf] cfwf/df pSt 
;Ldf;Ddsf] lgof{tsf] e'QmfgL 
jfl0fHo a}+sx?af6 ;f]e}m k|bfg ug{ 
;lsg] Joj:yf ul/g]  
 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 
 
 

ldlt @)^@.$.!^ sf] kl/kqåf/f 
sfof{Gjog eO;s]sf] . 
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%$ *& 8«fˆ6÷l6=6L ;'ljwf cGtu{t ef/tafx]s 
t];|f] d'n'saf6 ;fdfg cfoft ug{ 
k7fOPsf] clu|d e'StfgL jfktsf] /sd 
sf/0fjz laqm]tfn] ;fdfg l;kd]06 
gu/L pSt /sd lkmtf{ k7fPsf] 
cj:yfdf e'StfgL k7fpg] ;dodf 
w/f}6L jfkt eG;f/ sfof{nosf] gfddf 
hf/L ePsf] r]s ;DalGwt jfl0fHo a+}s 
cfkm}n] /2 ug{ ;Sg] 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

ldlt @)^@.$.( sf] kl/kqåf/f 
sfof{Gjog eO;s]sf] . 

%% ** kl/jTo{ ljb]zL d'b|fdf e'StfgL x'g] 
u/L vf]lnPsf cfoft k|tLtkqdf 
pNn]lvt /sdeGbf a9Lsf] 8s'd]06 
k|fKt ePsf] cj:yfdf k|tLtkqdf 
pNn]lvt d"Nosf] @ k|ltzt jf 
cd]l/sL 8n/ !))) dWo] h'g sd 
x'G5, ;f] /sd;Ddsf] 8s'd]06 
;DalGwt jffl0fHo a+}s cfkm}n] 
:jLsf/ ug{;Sg]  

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

ldlt @)^@.$.( sf] kl/kqåf/f 
sfof{Gjog eO;s]sf] . 

%^ *( kl/jTo{ ljb]zL d'b|fdf e'StfgL x'g] 
u/L vf]lnPsf cfoft k|tLtkq jf 
8«fˆ6÷l6=6L cGtu{t a+}saf6 8s'd]06 
5'6fpFbf jf clu|d e'StfgL k7fpFbf 
;DalGwt eG;f/ sfo{fnosf] gfddf 
hf/L ul/Psf] w/f}6L jfktsf] r]s 
Dofbleq k|of]u x'g g;s]df () 
lbgleq}df oy]i6 k|df0f;lxt Dofb 
yk ug{ cfPdf ;DalGwt jfl0fHo 
a+}s cfkm}n] To:tf r]ssf] Dofb yk 
ug{;Sg]  

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

ldlt @)^@.$.( sf] kl/kqåf/f 
sfof{Gjog eO;s]sf] . 
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%& () o; a+}ssf] :jLs[ltdf ljb]zL d'b|fdf 
C0f lnPsf C0fL;Fu ;f] C0fsf] 
Jofhb/ Hedge ug]{ l;nl;nfdf s'g} 
jfl0fHo a+}sn] Interest Rate SWAP 
ug{ rfx]df ;f] sf/f]jf/af6 pTkGg 
s'g} klg bfloTj o; a+}sn] glng] 
Zft{df jfl0fHo a}+sx?nfO{ To:tf] 
sf/f]jf/ ug{] :jtGqtf lbOg]  
 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

ldlt @)^@.$.( sf] kl/kqåf/f 
sfof{Gjog eO;s]sf] . 

%* (! lghL If]qsf cfoftstf{n] g]kfndf 
/f;folgs dn cfoft ug]{ qmddf 
8s'd]06 5'6fpFbf cfoftLt d"Nosf] 
!) k|ltzt /sd a+}sdf bflvnf 
ug'{kg]{ jf a+}s Uof/]06L k]z ug'{kg]{ 
Joj:yf eO/x]sf]df dn cfoftdf 
lghL If]qnfO{ yk k|f]T;flxt u/L 
oyf;dodf dn cfk"lt{sf] Joj:yf 
ldnf];\ eGg] p2]Zon] pQm !) 
k|ltzt w/}f6L /sdnfO{ @ k|ltztdf 
emfg]{  

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

ldlt @)^@.$.!^ sf] kl/kqåf/f 
sfof{Gjog eO;s]sf] . 

%( (@ Jfl0fHo a}+sdf ljb]zL d'b|fsf] vftf 
x'g] cGt/f{li6«o ;+3;+:yfx?n] ef/tdf 
ljb]zL d'b|fdf g} e'StfgL ug''{k/]df 
jfl0fHo a+}sx?af6 l;w} e'StfgL 
k7fpg ;Sg]   

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

ldlt @)^@.$.( sf] kl/kqåf/f 
sfof{Gjog eO;s]sf] . 
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^) (# Kf;kf]6{df b/kL7 ug]{ Joj:yf x6fpg] 
/ Ps cfly{s jif{df ;f] 
k|of]hgsfnflu Ps eGbf a9L k6s 
ljb]zL d'b|f ;6xL ;'ljwf lbg] 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

ldlt @)^@.$.!^ sf] kl/kqåf/f 
sfof{Gjog eO;s]sf] . 

^! ($ g]kfndf ;+rflnt lghL If]qsf pBf]u, 
sDkgL jf kmd{n] ljb]zaf6 
C0f lng' k/]df g]kfn /fi6« a}+s;Fu 
cg'dlt lng' kg]{ Joj:yf /x]sf]df 
s;}n] s'g} :jb]zL ;DklQ w/f}6L 
g/fvL Psjif{ jf ;f]eGbf a9L 
cjlwsf] ljb]zL C0f lng rfx]df 
/fi6« a}+snfO{ hfgsf/L dfq lbP k'Ug], 
cg'dlt lng' gkg]{ Joj:yf ul/Psf]  

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

sfof{Gjog eO;s]sf] . 

^@ (^ cfly{s jif{ @)^@.^# b]lv rfFbLsf 
efF8fs'F8f tyf u/uxgf agfO{ lgof{t 
ug]{ Joj;foLnfO{ cGt/f{li6«o ahf/df 
rn]sf] d"Nodf o; a}+ss} df}Hbftaf6 
rfFbL pknAw u/fpg] 

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 
 

sfof{Gjogsf] l:yltdf /x]sf] . 

^# (& ef/taf6 cd]l/sL 8n/ e'QmfgL u/L 
cfoft ul/g] sRrf kbfy{ tyf 
Intermediate j:t'sf] ;+Vof a9fOg]  

cfjZos Joj:yf ldnfO{ ePsf 
k|ultsf] ljj/0f pknAw u/fpg] 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

ldlt @)^@.^.# df # j:t', ldlt 
@)^@.!).!& df !* j:t' / ldlt 
@)^#.@.!% df $ j:t' yk u/L 
xfn;Dd 8n/ e'QmfgL u/L cfoft ug{ 
;lsg] sRrf kbfy{ tyf j:t'sf] ;+Vof 
(! k'u]sf] . 

 



-?= s/f]8df_
2061 2062 2063* 2064#

cfiff9 cfiff9 cfiff9 cfiff9 /sd  k|ltzt /sd  k|ltzt /sd  k|ltzt
!= v'b j}b]lzs ;DklQ 10,880.5 10,774.2 13,782.9 15,382.9 574.2 1/ 5.3 2,600.3 2/ 24.1 1,600.0 11.6
   !=!= j}b]lzs ;Dklt 13,136.6 13,091.7 16,590.2 18,363.1 -44.9 -0.3 3,498.5 26.7 1,773.0 10.7
   !=@= ljb]zL d'b|f lgIf]k 2,117.5 2,155.7 2,647.5 2,784.7 38.3 1.8 491.8 22.8 137.2 5.2
   !=#= cGo j}b]lzs bfloTj 138.7 161.8 159.8 195.6 23.1 16.7 -1.9 -1.2 35.8 22.4
@= v'b cfGtl/s ;DklQ 16,850.1 19,269.8 21,159.1 25,192.3 1,739.2 1/ 10.3 2,297.7 2/ 11.9 4,033.2 19.1
  @=!= s'n cfGtl/s shf{ 24,617.2 28,024.1 32,160.2 37,241.7 3,406.9 13.8 4,136.1 14.8 5,081.5 15.8
       s= ;/sf/nfO{ uPsf] v'b shf{ 5,739.7 6,389.5 7,299.7 8,129.7 649.8 11.3 910.2 14.2 830.0 11.4
           c= ;/sf/dflysf] bfjL 5,815.0 6,389.5 7,299.7 8,129.7 574.5 9.9 910.2 14.2 830.0 11.4
           cf= ;/sf/L lgIf]k 75.3 -       -       -       -75.3 - -      - -    - 
        v= ;/sf/L ;+:yfgx?nfO{ uPsf] shf{ 1,625.9 1,932.9 1,908.1 2,028.1 307.0 18.9 -24.9 -1.3 120.0 6.3
            c=  ljQLo 1,334.4 1,276.3 1,267.2 1,367.2 -58.1 -4.4 -9.1 -0.7 100.0 7.9
            cf= u}/—ljQLo 291.5 656.6 640.9 660.9 365.1 125.3 -15.8 -2.4 20.0 3.1
         u= lghL If]qnfO{ uPsf] shf{ 17,251.7 19,701.7 22,952.5 27,083.9 2,450.1 14.2 3,250.8 16.5 4,131.5 18.0
   @=@= v'b cdf}lb|s bfloTj 7,767.1 8,754.3 11,001.1 12,049.4 1,667.7 1/ 21.5 1,838.5 2/ 21.0 1,048.2 9.5
#= lj:t[t d'b|f k|bfo -Pd @_ 27,730.6 30,044.0 34,941.9 40,575.1 2,313.4 8.3 4,897.9 16.3 5,633.2 16.1
  #=!= d'b|f k|bfo -Pd!_ 9,397.0 10,020.6 11,514.5 13,282.2 623.6 6.6 1,493.9 14.9 1,767.7 15.4
       s= d'b|f 6,321.9 6,878.4 7,850.0 9,037.9 556.5 8.8 971.6 14.1 1,187.9 15.1
       v= rNtL lgIf]k 3,075.1 3,142.2 3,664.5 4,244.3 67.1 2.2 522.3 16.6 579.8 15.8
  #=@= cfjlws lgIf]k 18,333.6 20,023.4 23,427.4 27,292.9 1,689.8 9.2 3,404.0 17.0 3,865.5 16.5
$= lj:t[t df}lb|s t/ntf -Pd #_ 29,848.1 32,199.7 37,589.4 43,359.8 2,351.7 7.9 5,389.7 16.7 5,770.4 15.4

 != ljb]zL ljlgdo b/ d"Nof+sg gf]S;fg ?= ^*)=$( s/f]8 ;dfof]hg u/L .

 @= ljb]zL ljlgdo b/ d"Nof+sg gfkmf ?= $)*=#( s/f]8 ;dfof]hg u/L .

 * = cg'dfg

 # = k|If]k0f

2061/62 2062/63 2063/64

cg';"rL @

df}lb|s ;e]{If0fsf] k|If]k0f



g]kfn /fi6« a}+s 51

 cg';"rL 3  
kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf^  

cfoft ug{ kfOg] j:t'x?sf] ;"rL 
 

l;=g+= xf/df]lgs sf]* gDa/ ;fdfgsf] gfd 
1 efu 13=01=02 df pNn]v ePsf] Extracts 
2 efu 21=06=90=40 df pNn]v ePsf] Soft Drink Concentrate 
3 efu 27=10=19=11 df pNn]v ePsf] Furnace Oil 
4 efu 27=13=20 df pNn]v ePsf] Bitumen 
5 efu 28 df pNn]v ePsf] o; efudf pNn]lvt ;j} cf}Bf]lus /;fogx?  

-dfgj cf}iflw agfpg] s]ldsn afx]s_ 
6 efu 28=03 df pNn]v ePsf] sfj{g ANofs (Carbon Black) 
7 efu 29=01=10 df pNn]v ePsf] L.L.P. (Light Liquid Paraffin ) 
8 efu 29=02=20 df pNn]v ePsf] Benzene / Toluene 
9 efu 29=05=11 df pNn]v ePsf] Methanol 
10 efu 29=05=16=00 df pNn]]v ePsf] 2-Ethyl Hexanol 
11 efu 29=05=31 df pNn]v ePsf] Ethylene Glycol 
12 efu 29=05=44=00 pNn]v ePsf] Sorbitol 
13 efu 29=15=00 df pNn]v ePsf] Methylene  Salicylate 
14 efuf 29=15=21=00 df pNn]v ePsf] Acetic Acid 
15 efu 29=15=32 df pNn]v ePsf] Vinyl Acetate Monomer 
16 efu 29=16=12 df pNn]v ePsf] Buty Acraylate Monomer / 2 Etyl Hexyls 

Acrylate 
17 efu 29=17=34 df pNn]v ePsf] Dibutyl Phthalate 
18 efu 29=17=35 df pNn]v ePsf] Phthalic Anhydride 
19 efu 29=17=36 df pNn]v ePsf] Terephthalic Acid 
20 efu 29=22 df pNn]v ePsf] Oxygen Function Amino-Compounds 
21 efu 29=24 df pNn]v ePsf] Carboxamide-Function Compounds 
22 efu 29=33 df pNn]v ePsf] Heterocyclic compound 
23 efu 29=34 df pNn]v ePsf] Nucleic Acids 
24 efu 29=41  df pNn]v ePsf] Antibiotics 
25 efu 32=15 df pNn]v ePsf] Printing Ink 
26 efu 33=02=90 df pNn]v ePsf] Flavour -^"yk]i^df k|of]u x'g] sRrf kbfy{_, 

Odoriferous Substances /  Perfume 
27 efu 34=02=90=10 df pNn]v ePsf] LABSA -l*^/h]G^df k|of]u x'g] sRrf kbfy{_ 
28 efu 38=17=10 df pNn]v ePsf] Mixed Alkyl benzenes 
29 efu 38=23=11=00 df pNn]v ePsf] Stearic Acid 
30 efu 38=23=19 df pNn]v ePsf] Palm Steearin DFA / Palm Karnel DFA 
31 efu 39=01= sf] 10 / 20 df pNn]v ePsf] Polyethylene  
32 efu 39=02=10 df pNn]v ePsf] Polypropylene 
33 efu 39=03=19=00 df pNn]v ePsf] Polysterence 
34 efu 39=05=30 df pNn]v ePsf] Polyvinyl Alcohol 
35 efu 39=07=60=00 df pNn]v ePsf] Plastic Pet Chips / Pet Resin 
36 efu 39=11=90 df pNn]v ePsf] PVC Resin 
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l;=g+= xf/df]lgs sf]* gDa/ ;fdfgsf] gfd 
37 efu 39=20 df pNn]v ePsf] Polethelyne 
38 efu 39=20=20 df pNn]v ePsf] Polypropylene Films/Noodle Strapper 
39 efu 39=20=59 df pNn]v ePsf] Printed Laminated Web 
40 efu 39=20=59=00 df pNn]v ePsf] Seasoning Wrapper 
41 efu 40=01 df pNn]v ePsf] k|fs[lts /a/ (Natural Rubber) 
42 efu 40=02 df pNn]v ePsf] l;Gy]l^s /a/ (Synthetic Rubber) 
43 efu 48=01=00=00 df pNn]v ePsf] News Print Paper 
44 efu 48=02=00 df pNn]v ePsf] sfuhx? (Papers) 
45 efu 48=06=00 df pNn]v ePsf] sfuhx? (Papers) 
46 efu 48=10 df pNn]v ePsf]  Paper 
47 efu 50=04 df pNn]v ePsf] l;Ns ofg{ (Silk Yarn) 
48 efu 50=05 df pNn]v ePsf] l;Ns ofg{ (Silk Yarn) 
49 efu 51=06 df pNn]v ePsf] pgL ofg{ Yarn of Carded wool -xf]lhof/L jfx]s_ 
50 efu 51=07 df pNn]v ePsf] pgL ofg{ Yarn of Combed wool -xf]lhof/L jfx]s_ 
51 efu 51=08 df pNn]v ePsf]    pgL ofg{ Yarn of fine animal hair -xf]lhof/L 

jfx]s_ 
52 efu 52=01 df pNn]v ePsf] skf; 
53 efu 52=05=11 b]lv 52=05=14 ;Dd / 

52=06=11 b]lv 52=06=14 ;Dd pNn]v ePsf] 
s^g ofg{ 

54 efu 54=02=42 df pNn]v ePsf] kf]lni^/ kfl;{onL cf]l/G^]* ofg{        
-54=02=42=00 df pNn]lvt Partially  Oriented 
Polyester Yarn / 54=02=49 df pNn]lvt 
Synthetic Filament Yarn afx]s_ 

55 efu 54=02=49 df pNn]v ePsf] Synthetic Filament Yarn  
56 efu 54=03, 55=9, 55=10 df pNn]v ePsf] s[[lqd ofg{ -xf]lhof/L ofg{ afx]s_ 
57 efu 55=01, 55=02 ,55=03, 55=04, 55=06, 

55=07 df pNn]v ePsf] 
dfgj lgld{t s[lqd kmfOj/x? 

58 efu 55=03=20 df pNn]v ePsf] kf]lni^/ kmfOj/ 
59 efu 55=04=10 df pNn]v ePsf] le:sf]h /]og Viscose Rayon -kmfOj/_ 
60 efu 59=02 df pNn]v ePsf] ^fo/ s*{ km]la|s (Tyre Cord) 
61 efu 70=10=90=00 df pNn]v ePsf] Carboys, Bottles, Plasks, Jar, Pots. 
62 efu 72=03=90=00 df pNn]v ePsf] Sponge Iron 
63 efu 72=04=49 df pNn]v ePsf] M. S. Scrap 
64 efu 72=06 df pNn]v ePsf] kmnfd -Oguf]̂ _ Iron Ingots 
65 efu 72=07 df pNn]v ePsf] dfON* l:^n lan]^ 
66 efu 72=08 sf] 27=00, 36=00, 37=00, 

38=00, 39=00, 51=00, 52=00 df pNn]v 
ePsf] efu 72=08=51 / 72=08=52 df pNn]v 
ePsf] 

x^/f]n l;^ O{g Sjfon tyf x^/f]n l;^ g^ 
O{g Sjfon 

67 efu 72=09 sf] 15=00, 16=00, 17=00 / 
18=00 df pNn]v ePsf]  

sf]N*/f]n l;^ O{g Sjfon 

68 efu 72=10=12  df pNn]v ePsf] l^g Kn]^ 
69 efu 72=11=14=00 df pNn]v ePsf] Hot Rolled Sheet in Coil 
70 efu 72=11=19=00 df pNn]v ePsf] Hot Rolled Sheet in Coil 
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l;=g+= xf/df]lgs sf]* gDa/ ;fdfgsf] gfd 
71 efu 72=13=91=10 df pNn]v ePsf] Pd= P;= jfo/ /* O{g Sjfon 
72 efu 72 sf] 72=17=20, 72=17=30, 72=17=90 

df pNn]v ePsf]                     
Bead Wire -sk/ sf]^]*_ 

73 efu 72=18=99 df pNn]v ePsf] l:^n Ao'd 
74 efu 72=19 df pNn]v ePsf] l:^n Kn]^ 
75 efu 72=26=11 df pNn]v ePsf] Silicon Steel 
76 efu 74=04 df pNn]]v ePsf]            Aluminum Copper/Brass Scraps Re-Melted Ingots 

(jftfj/)f, lj!fg tyf k||ljlw dGqfnosf] ;"rgf 
adf]lhd dfq_  

77 efu 74=07=10=00 df pNn]v ePsf] Copper Rods 
78 efu 74=08=11=00 df pNn]v ePsf] Copper Wire 
79 efu 76=01 df pNn]v ePsf] cfNdf]lgod O{gu^ lan]^ 
80 efu 76=04 / 76=05 df pNn]v ePsf] cfNdf]lgod /* O{g Sjfon 
81 efu 76=12=10=00 df pNn]v ePsf] Tubes 
82 efu 79=01=11=00 df pNn]v ePsf] Zinc 
83 efu 79=01=20 df pNn]v ePsf] Zinc Alloy  
84 efu 83=09=10=00 df pNn]v ePsf] Metal Crown Corks 
85 efu 84 df pNn]v ePsf] ;Dk")f{ d]l;g/L pks/)fx? -kf^{k"hf{ afx]s_ 
86 efu 85=01, 85=02 df pNn]v ePsf] ljB'tLo df]̂ /, h]g]/]l^ª ;]̂  
87 efu 85=04=90 df pNn]v ePsf] Amorphous Matalcores 
88 efu 85=07=90=00 df pNn]v ePsf] PP Battery Container & Battery Separator 
89 efu 85=29=90 df pNn]v ePsf] TV PictureTube 
90 efu 85=40=11 df pNn]v ePsf] Spare Parts for TV Receiver 
91 efu pNn]v gePsf]  tof/L kf]zfs lgof{t pBf]un] cfkm\gf] kl/jTo{ 

ljb]zL d'b|f cfh{gsf] 50 k|ltzt;Ddsf] cfh{gn] 
vfDg] u/L sRrf kbfy{sf] ?kdf cfot ug{ kfpg] 
sk*f (Fabrics) 

 



tflnsf ;"rL

tflnsf ! s'n ufx{:Yo pTkfbg -@)%!.%@ sf] l:y/ d"Nodf_

tflnsf @ s'n ufx{:Yo pTkfbg -k|rlnt d"Nodf_

tflnsf # s'n /fli6«o vr{of]Uo cfo (GNDI)
tflnsf $ zx/L If]qsf] /fli6««o pkef]]Qmf d"No ;"rsf+s

tflnsf % /fli6«o yf]s d"No ;"rsf+s 

tflnsf ^ df}lb|s ;e]{If0f

tflnsf & df}lb|s ;e]{If0f -afx| dlxgfsf] cfwf/df j[l4b/ lgsflnPsf]_

tflnsf * 6]]«h/L laN; laqmL af]nsaf]n

tflnsf ( 6«]h/L laN; vl/b af]nsaf]n

tflnsf !) l/kf] af]nsaf]n

tflnsf !! l/e;{ l/kf] af]nsaf]n

tflnsf !@ ljb]zL d'b|f ahf/ x:tIf]k sf/f]af/

tflnsf !# :yfoL t/ntf ;'ljwf

tflnsf !$ cGt/a}+s sf/f]af/ /sd

tflnsf !% gofF 6«]h/L laN; lgisf;g

tflnsf !^ Aofhb/ ;+/rgf

tflnsf !& efl/t cf};t (! lbg] 6«]h/L laN; b/

tflnsf !* efl/t cf};t #^$ lbg] 6«]h/L laN; b/

tflnsf !( efl/t cf};t cGt/a}+s sf/f]af/ b/

tflnsf @) ;/sf/L ljQ l:ylt

tflnsf @! g]kfn ;/sf/sf] s'n cfGtl/s C0f

tflnsf @@ j}b]lzs Jofkf/

tflnsf @# zf]wgfGt/ l:ylt

tflnsf @$ a}+ls+u If]q;Fu /x]sf] s'n ljb]zL ljlgdo ;l~rlt

tflnsf @% cd]l/sL 8n/ e'QmfgL u/L ef/taf6 ePsf] cfoft

tflnsf @^ cd]l/sL 8n/ laqmL u/L ePsf] ef/tLo d'b|f vl/b



2058/59 2059/60 2060/61 @)^!/^@;
@)^@/^#k|f

59/60 60/61 61/62 62/63

s[lif, dT:okfng tyf jg 10875.2 11147.1 11577.4 11921.2 12122.7 2.5 3.9 3.0 1.7
u}/ s[lif If]q 17041.7 17621.8 18224.9 18603.2 19127.3 3.4 3.4 2.1 2.8
   vfgL tyf pTvgg\ 157.1 160.1 161.0 165.0 168.6 1.9 0.6 2.5 2.2
   pTkfbg pBf]u 2489.2 2538.4 2582.2 2649.4 2706.4 2.0 1.7 2.6 2.2
   ljB't, Uof; tyf kfgL 520.0 623.4 643.7 674.8 712.4 19.9 3.3 4.8 5.6
   lgdf{0f 3218.0 3275.7 3281.6 3280.1 3419.2 1.8 0.2 0.0 4.2
   Jofkf/, /]i6'F/f tyf xf]6n 2832.9 2926.7 3161.3 3096.5 3217.0 3.3 8.0 -2.0 3.9
   oftfoft, ;+rf/ tyf e08f/0f 2120.1 2211.3 2327.3 2445.7 2500.6 4.3 5.2 5.1 2.2
   ljQ tyf 3/ hUuf 2840.2 2933.3 3027.5 3167.7 3237.2 3.3 3.2 4.6 2.2
   ;fd'bflos tyf ;fdflhs ;]jfx? 2864.2 2952.9 3040.3 3124.0 3165.9 3.1 3.0 2.8 1.3
s'n ufx{:Yo pTkfbg -a}+ls+u ;]jf z'Ns ;d]t_ 27916.9 28768.9 29802.3 30524.4 31250.0 3.1 3.6 2.4 2.4
a}+ls+u ;]jf z'Ns -—_ 806.4 849.9 895.0 943.5 989.0 5.4 5.3 5.4 4.8
s'n ufx{:Yo pTkfbg -;fwgsf] nfutdf_ 27110.5 27919.0 28907.3 29580.9 30261.0 3.0 3.5 2.3 2.3
v'b ck|ToIf s/ -+_ 2013.5 2172.4 2319.4 2492.0 2413.3 7.9 6.8 7.4 -3.2
s'n ufx{:Yo pTkfbg -pTkfbs d"Nodf_ 29124.0 30091.4 31226.7 32072.9 32674.3 3.3 3.8 2.7 1.9
;—;+zf]lwt

k|f— k|f/lDes cg'dfg   
;|f]t M s]Gb|Lo tYof+s ljefu

tflnsf !

s'n ufx{:Yo pTkfbg
-@)%!.%@ sf] l:y/ d"Nodf_

?= s/f]8df k|ltzt kl/jt{g



2058/59 2059/60 2060/61 @)^!/^@;
@)^@/^#k|f

59/60 60/61 61/62 62/63

s[lif, dT:okfng tyf jg 16014.4 17110.4 18311.7 19436.3 21282.7 6.8 7.0 6.1 9.5
u}/ s[lif If]q 24599.4 26644.2 29180.2 31428.8 34504.2 8.3 9.5 7.7 9.8
   vfgL tyf pTvgg\ 205.6 218.8 237.7 253.0 266.9 6.4 8.6 6.5 5.5
   pTkfbg pBf]u 3280.5 3433.7 3663.4 3928.6 4176.8 4.7 6.7 7.2 6.3
   ljB't, Uof; tyf kfgL 863.5 1090.5 1135.5 1189.2 1250.8 26.3 4.1 4.7 5.2
   lgdf{0f 4229.0 4506.8 4902.9 5292.2 5655.8 6.6 8.8 7.9 6.9
   Jofkf/, /]i6'F/f tyf xf]6n 4077.2 4397.8 4971.8 5016.8 5613.9 7.9 13.1 0.9 11.9
   oftfoft, ;+rf/ tyf e08f/0f 3465.2 3828.6 4366.8 4872.4 5591.9 10.5 14.1 11.6 14.8
   ljQ tyf 3/ hUuf 4388.2 4771.9 5194.0 5833.5 6493.7 8.7 8.8 12.3 11.3
   ;fd'bflos tyf ;fdflhs ;]jfx? 4090.2 4396.1 4708.1 5043.1 5454.4 7.5 7.1 7.1 8.2
s'n ufx{:Yo pTkfbg -a}+ls+u ;]jf z'Ns ;d]t_ 40613.8 43754.6 47491.9 50865.1 55787.0 7.7 8.5 7.1 9.7
a}+ls+u ;]jf z'Ns -—_ 1262.4 1391.1 1513.5 1702.7 1876.4 10.2 8.8 12.5 10.2
s'n ufx{:Yo pTkfbg -;fwgsf] nfutdf_ 39351.4 42363.5 45978.4 49162.4 53910.6 7.7 8.5 6.9 9.7
v'b ck|ToIf s/ -+_ 2929.3 3304.0 3696.1 4191.4 4384.2 12.8 11.9 13.4 4.6
s'n ufx{:Yo pTkfbg -pTkfbs d"Nodf_ 42280.7 45667.5 49674.5 53353.8 58294.8 8.0 8.8 7.4 9.3
;—;+zf]lwt

k|f— k|f/lDes cg'dfg   
;|f]t M s]Gb|Lo tYof+s ljefu

tflnsf @

s'n ufx{:Yo pTkfbg
-k|rlnt d"Nodf_

?= s/f]8df k|ltzt kl/jt{g



2058/59 2059/60 2060/61 2061/62* 2062/63# 59/60 60/61 61/62 62/63

s'n pkef]u 37152.6 40189.7 43435.9 46720.2 51823.6 8.2 8.1 7.6 10.9

   lghL If]q 32919.9 35553.5 38397.8 41277.6 45899.1 8.0 8.0 7.5 11.2

   ;/sf/L If]q 4232.7 4636.2 5038.1 5442.6 5924.5 9.5 8.7 8.0 8.9

s'n nufgL 10217.5 11802.0 13099.3 15413.2 17648.3 15.5 11.0 17.7 14.5

   s'n l:y/ k"F+hL lgdf{0f 8161.3 8702.4 9512.4 10109.4 10762.4 6.6 9.3 6.3 6.5

      lghL If]q 4956.9 5579.6 6386.1 7027.1 7479.8 12.6 14.5 10.0 6.4

      ;/sf/L If]q 3204.4 3122.8 3126.3 3082.3 3282.6 -2.5 0.1 -1.4 6.5

   :6sdf kl/jt{g 2056.2 3099.6 3586.9 5303.8 6885.9 50.7 15.7 47.9 29.8

s'n cfGtl/s dfu 47370.1 51991.7 56535.2 62133.4 69471.9 9.8 8.7 9.9 11.8

j:t' tyf ;]jfsf] lgof{t 7706.8 7728.0 8954.3 8595.7 10814.2 0.3 15.9 -4.0 25.8

j:t' tyf ;]jfsf] cfoft 12796.1 14052.2 15815.0 17375.3 21991.4 9.8 12.5 9.9 26.6

v'b lgof{t -5089.3 -6324.2 -6860.7 -8779.6 -11177.2 24.3 8.5 28.0 27.3

s'n ufx{:Yo pTkfbg 42280.8 45667.5 49674.5 53353.8 58294.7 8.0 8.8 7.4 9.3

v'b ;fwgsf] cfo -zf]wgfGt/ tYof+s_ -60.5 -67.6 -168.4 163.7 301.2 11.7 149.1 -197.2 84.0

v'b 6«fG;km/ -zf]wgfGt/ tYof+s_ 6818.6 7553.3 8488.9 9770.4 12465.7 10.8 12.4 15.1 27.6

  h;dWo]] lghL If]qsf] ljk|]if0f cfk|jfx 4753.6 5420.3 5858.8 6554.1 9506.0 14.0 8.1 11.9 45.0

s'n /fli6«o vr{ of]Uo cfo (GNDI) 49038.9 53153.2 57995.0 63287.9 71061.6 8.4 9.1 9.1 12.3
@  ;g !((# sf] SNA cjwf/0ffdf cfwfl/t .

* ;+zf]lwt cg'dfg .

# k|f/lDes cg'dfg .

;|f]tM g]kfn /fi6« a}+s tyf s]]Gb|Lo tYof+s ljefu

k|ltzt kl/jt{g

tflnsf #

s'n /fli6«o vr{of]Uo cfo @ -k|rlnt d"Nodf_

?= s/f]8df



dlxgf ;"rsf+s % kl/jt{g ;"rsf+s % kl/jt{g ;"rsf+s % kl/jt{g
>fj0f 155.4 5.4 159.1 2.4 170.7 7.3

efb| 156.1 5.2 160.2 2.6 173.3 8.2

cflZjg 157.1 5.6 161.2 2.6 173.8 7.8

sflt{s 156.6 5.8 160.8 2.7 174.5 8.5

dfu{ 154.2 4.9 159.0 3.1 173.0 8.8

kf}if 152.5 5.0 159.5 4.6 170.6 7.0

df3 152.7 4.7 161.4 5.7 170.8 5.8

kmfNu'0f 153.1 4.4 161.9 5.7 174.3 7.7

r}q 154.1 1.7 163.1 5.8 176.0 7.9

a}zfv 154.1 1.3 164.0 6.4 179.0 9.1

h]i7 155.0 1.8 164.6 6.2 179.6 9.1

cfiff9 156.4 2.0 166.8 6.6 181.5 8.8 *

jflif{s cf};t 154.8 4.0 161.8 4.5 174.8 8.0 *

* cg'dflgt

tflnsf $

zx/L If]qsf] /fli6«o pkef]Qmf d"No ;"rsf+s
-cfwf/ jif{ @)%@.%# =!))_

2060/61 2061/62 2062/63



dlxgf ;"rsf+s % kl/jt{g ;"rsf+s % kl/jt{g ;"rsf+s % kl/jt{g
>fj0f 114.4 3.2 122.1 6.8 133.5 9.3

efb| 116.0 3.2 123.1 6.1 134.8 9.5

cflZjg 116.4 3.5 123.4 6.0 135.0 9.4

sflt{s 117.2 4.1 122.6 4.6 136.4 11.3

dfu{ 113.9 6.0 119.0 4.4 134.3 12.9

kf}if 112.0 7.1 119.7 6.9 129.5 8.2

df3 112.9 5.2 121.0 7.2 128.9 6.5

kmfNu'0f 113.5 3.6 123.2 8.5 130.8 6.2

r}q 114.2 2.6 123.7 8.4 133.1 7.6

a}zfv 114.3 1.8 125.2 9.5 136.9 9.3

h]i7 116.2 4.5 126.5 8.9 138.2 9.2

cfiff9 118.1 4.8 129.9 9.9 141.7 9.1 *

jflif{s cf};t 114.9 4.1 123.3 7.3 134.4 9.0 *

* cg'dflgt

tflnsf %

/fli6«o yf]s d"No ;"rsf+s
-cfwf/ jif{ @)%^.%& =!))_

2060/61 2061/62 2062/63



-?= s/f]8df_

2061 2062 2062 2063
cfiff9 j}zfv cfiff9 j}zfv

c
/sd  k|ltzt /sd  k|ltzt

!= v'b j}b]lzs ;DklQ 10,880.5 10,878.4 10,774.2 13,232.0 574.7 1/ 5.3 2,049.4 2/ 19.0
    !=!= j}b]lzs ;DklQ 13,136.6 13,450.7 13,091.7 15,769.0 314.1 2.4 2,677.3 20.5
   !=@= ljb]zL d'b|f lgIf]k 2,117.5 2,159.5 2,155.7 2,382.3 42.1 2.0 226.5 10.5
   !=#= cGo j}b]lzs bfloTj 138.7 412.8 161.8 154.8 274.1 197.6 -6.9 -4.3
@= v'b cfGtl/s ;DklQ 16,850.1 18,450.5 19,269.8 20,042.5 1,023.6 1/ 6.1 1,181.1 2/ 6.1
  @=!= s'n cfGtl/s shf{ 24,617.2 26,765.2 28,024.1 30,578.2 2,148.1 8.7 2,554.2 9.1
       s= ;/sf/nfO{ uPsf] v'b shf{ 5,739.7 5,570.1 6,389.5 6,290.7 -169.6 -3.0 -98.8 -1.5
           c= ;/sf/dflysf] bfjL 5,815.0 5,982.4 6,389.5 6,771.1 167.4 2.9 381.7 6.0
           cf= ;/sf/L lgIf]k 75.3 412.3 0.0 480.5 337.0 447.5 480.5 -  
        v= u}/ ljQLo ;/sf/L ;+:yfgx?nfO{ uPsf] shf{ 291.5 681.5 656.6 604.0 390.0 133.8 -52.6 -8.0
        u= ljQLo ;+:yfx?nfO{ uPsf] shf{ 1,334.4 1,286.1 1,276.3 1,259.6 -48.3 -3.6 -16.7 -1.3
            c= ;/sf/L ;+:yfgx? 1,320.3 1,282.9 1,273.1 1,254.4 -37.4 -2.8 -18.7 -1.5
            cf= u}/—;/sf/L ;+:yfx? 14.1 3.2 3.2 5.2 -10.9 -77.2 2.0 63.4
         3= lghL If]qnfO{ uPsf] shf{ 17,251.7 19,227.5 19,701.7 22,424.0 1,975.9 11.5 2,722.3 13.8
   @=@= v'b cdf}lb|s bfloTj 7,767.1 8,314.7 8,754.3 10,535.7 1,124.5 1/ 14.5 1,373.1 2/ 15.7
#= lj:t[t d'b|f k|bfo -Pd @_ 27,730.6 29,328.9 30,044.0 33,274.5 1,598.3 5.8 3,230.5 10.8
  #=!= d'b|f k|bfo -Pd!_ 9,397.0 9,810.3 10,020.6 11,012.8 413.4 4.4 992.2 9.9
       s= d'b|f 6,321.9 6,924.7 6,878.4 7,754.0 602.8 9.5 875.6 12.7
       v= rNtL lgIf]k 3,075.1 2,885.7 3,142.2 3,258.7 -189.4 -6.2 116.6 3.7
  #=@= cfjlws lgIf]k 18,333.6 19,518.6 20,023.4 22,261.7 1,184.9 6.5 2,238.3 11.2
$= lj:t[t df}lb|s t/ntf -Pd #_ 29,848.1 31,488.5 32,199.7 35,656.7 1,640.4 5.5 3,457.0 10.7

 != ljb]zL ljlgdo b/ d"Nof+sg gf]S;fg ?= %&^=&& s/f]8 ;dfof]hg u/L .

 @= ljb]zL ljlgdo b/ d"Nof+sg gfkmf ?= $)*=#( s/f]8 ;dfof]hg u/L .

 c = cg'dflgt

2061/62 2062/63

tflnsf ^

df}lb|s ;e]{If0f
-k|yd bz dlxgf_

kl/jt{g -k|yd bz dlxgf_



-?= s/f]8df_

2061 2061 2062 2062 2063
j}zfv cfiff9 j}zfv cfiff9 j}zfv

c
/sd k|ltzt /sd k|ltzt

!= v'b j}b]lzs ;DklQ 10362.8 10880.5 10878.4 10774.2 13232.0 515.7 5.0 2353.6 21.6
   !=!= j}b]lzs ;DklQ 12625.0 13136.6 13450.7 13091.7 15769.0 825.7 6.5 2318.3 17.2
   !=@= ljb]zL d'b|f lgIf]k 1967.9 2117.5 2159.5 2155.7 2382.3 191.7 9.7 222.7 10.3
   !=#= cGo j}b]lzs bfloTj 294.3 138.7 412.8 161.8 154.8 118.4 40.2 -257.9 -62.5
@= v'b cfGtl/s ;DklQ 16295.3 16850.1 18450.5 19269.8 20042.5 2155.2 13.2 1592.0 8.6
  @=!= s'n cfGtl/s shf{ 23571.3 24617.2 26765.2 28024.1 30578.2 3194.0 13.6 3813.0 14.2
       s= ;/sf/nfO{ uPsf] v'b shf{ 5143.3 5739.7 5570.1 6389.5 6290.7 426.8 8.3 720.6 12.9
           c= ;/sf/dflysf] bfjL 5778.4 5815.0 5982.4 6389.5 6771.1 204.0 3.5 788.7 13.2
           cf= ;/sf/L lgIf]k 635.1 75.3 412.3 0.0 480.5 -222.8 -35.1 68.2 16.5
        v= u}/ ljQLo ;/sf/L ;+:yfgx?nfO{ uPsf] shf{ 315.4 291.5 681.5 656.6 604.0 366.1 116.1 -77.5 -11.4
        u= ljQLo ;+:yfx?nfO{ uPsf] shf{ 1314.0 1334.4 1286.1 1276.3 1259.6 -27.9 -2.1 -26.6 -2.1
            c= ;/sf/L ;+:yfgx? 1303.1 1320.3 1282.9 1273.1 1254.4 -20.1 -1.5 -28.6 -2.2
            cf= u}/—;/sf/L ;+:yfx? 10.9 14.1 3.2 3.2 5.2 -7.7 -70.7 2.0 63.4
         3= lghL If]qnfO{ uPsf] shf{ 16798.6 17251.7 19227.5 19701.7 22424.0 2428.9 14.5 3196.5 16.6
  @=@= v'b cdf}lb|s bfloTj 7276.0 7767.1 8314.7 8754.3 10535.7 1038.8 14.3 2221.0 26.7
#= lj:t[t d'b|f k|bfo -Pd @_ 26658.0 27730.6 29328.9 30044.0 33274.5 2670.9 10.0 3945.6 13.5
  #=!= d'b|f k|bfo -Pd!_ 8785.7 9397.0 9810.3 10020.6 11012.8 1024.7 11.7 1202.4 12.3
       s= d'b|f 6180.6 6321.9 6924.7 6878.4 7754.0 744.0 12.0 829.4 12.0
       v= rNtL lgIf]k 2605.1 3075.1 2885.7 3142.2 3258.7 280.6 10.8 373.1 12.9
  #=@= cfjlws lgIf]k 17872.4 18333.6 19518.6 20023.4 22261.7 1646.2 9.2 2743.1 14.1
$= lj:t[t df}lb|s t/ntf -Pd #_ 28625.9 29848.1 31488.5 32199.7 35656.7 2862.5 10.0 4168.3 13.2

 c = cg'dflgt

2061/62 2062/63

tflnsf &

df}lb|s ;e]{If0f
-afx| dlxgfsf] cfwf/df j[l4b/ lgsflnPsf]_

kl/jt{g -j}zfvb]lv j}zfv;Dd_



-?= s/f]8df_

/sd

cf};t efl/t 
l8isfp06 b/

-k|ltzt_ /sd

cf};t efl/t 
l8isfp06 b/
 -k|ltzt_

>fj0f -              -              144.00         3.47             

efb| -              -              -              -              

cflZjg 955.00         3.64             200.00          3.85             

sflt{s -              -              30.00            3.02             

dfu{ -              -              83.00            1.90             

kf}if 95.00           2.23             -              -              

df3 -              -              -              -              

kmfNu'0f -              -              47.00           3.74             

r}q -              -              93.00            4.01            

a}zfv -              -              -              -              

h]i7 -              -              339.00          3.50             

cfiff9 -              -              415.00          3.68             

s'n hDdf 1,050.00      1,351.00        

tflnsf *

6«]h/L laN; laqmL af]nsaf]n

dlxgf

2061/62 2062/63



-?= s/f]8df_

/sd

cf};t efl/t 
l8isfp06 b/

-k|ltzt_ /sd

cf};t efl/t 
l8isfp06 b/

-k|ltzt_

>fj0f -            -            -            -            

efb| -            -            -            -            

cflZjg -            -            53.00          0.50           

sflt{s 4.96           0.24           30.00          0.35            

dfu{ -            -            -            -            

kf}if -            -            -            -            

df3 107.22        0.23            -            -            

kmfNu'0f 19.00          0.21            -            -            

r}q -            -            -            -            

a}zfv -            -            -            -            

h]i7 -            -            -            -            

cfiff9 -            -            -            -            

s'n hDdf 131.18         83.00         

tflnsf (

6«]h/L laN; vl/b af]nsaf]n

dlxgf

2061/62 2062/63



-?= s/f]8df_
dlxgf 2061/62 2062/63

>fj0f -            -            

efb| -            -            

cflZjg -            -            

sflt{s 105.00        -            

dfu{ 161.00        -            

kf}if -            -            

df3 280.00       45.00         

kmfNu'0f 30.00          -            

r}q -            -            

a}zfv 60.00          -            

h]i7 -            -            

cfiff9 32.00          -            

s'n hDdf 668.00       45.00         

tflnsf !)

l/kf] af]nsaf]n



-?= s/f]8df_

dlxgf 2061/62 2062/63

>fj0f -            -            

efb| -            -            

cflZjg 150.00        -            

sflt{s -            50.00         

dfu{ -            150.00        

kf}if 257.00        200.00        

df3 -            100.00        

kmfNu'0f -            -            

r}q 120.00        150.00        

a}zfv -            -            

h]i7 -            -            

cfiff9 -            -            

s'n hDdf 527.00       650.00       

tflnsf !!

l/e;{ l/kf] af]nsaf]n



-?= s/f]8df_

dlxgf vl/b laqmL
v'b t/ntf 
k|jfx/k|zf]rg

vl/b laqmL
v'b t/ntf 
k|jfx/k|zf]rg

vl/b laqmL
v'b t/ntf 
k|jfx/k|zf]rg

>fj0f 73.54        -      73.54      135.75      -      135.75       169.98      52.27    117.71       
efb| 133.71        -      133.71      206.75     -      206.75       216.08      -       216.08      
cflZjg 352.95       -      352.95     368.78     -      368.78       378.39      -       378.39      
sflt{s 268.60       -      268.60     243.51     108.84 134.67       619.55      -       619.55      
dfu{ 225.75       49.63   176.12      323.33      -      323.33        482.63      -       482.63      
kf}if 290.16       -      290.16     471.81     -      471.81       448.72     13.17     435.54     
df3 189.39       -      189.39     209.04     175.05  33.99         293.50      -       293.50      
kmfNu'0f 196.27       -      196.27     212.02      -      212.02       526.30      -       526.30      
r}q 295.54       -      295.54     623.78     -      623.78       392.28      -       392.28      
a}zfv 197.12       40.89  156.23      380.89     78.03   302.86       502.38      -       502.38      
h]i7 458.45      -      458.45    228.89     -      228.89       975.22      -       975.22      
cfiff9 333.73        113.23   220.50     384.91     -      384.91       582.72      -       582.72      
s'n hDdf 3,015.20    203.75 2,811.46  3,789.47  361.92  3,427.55    5,587.75   65.45   5,522.30   

tflnsf !@

ljb]zL d'b|f ahf/ x:tIf]k sf/f]af/

2060/61 2061/62 2062/63



-?= s/f]8df_

dlxgf 2061/62 2062/63

>fj0f 58.50           40.00           

efb| 18.90           55.00           

cflZjg 336.73           22.00            

sflt{s 1,583.68       -              

dfu{ 236.25          -              

kf}if 20.00           75.35            

df3 622.48         20.00           

kmfNu'0f 1,140.20       16.00            

r}q 402.79         95.00           

a}zfv 104.00         480.00         

h]i7 60.00           -              

cfiff9 347.21          185.00          

s'n hDdf 4,930.73       988.35         

tflnsf !#

:yfoL t/ntf ;'ljwf



-?= s/f]8df_

dlxgf 2060/61 2061/62 2062/63

>fj0f 487.0           430.9           2,055.4         

efb| 1,380.5         1,316.5          2,467.1          

cflZjg 1,257.5         1,214.5         1,202.1          

sflt{s 1,475.9         905.6           1,036.9          

dfu{ 790.0           1,101.8         1,553.3          

kf}if 1,346.0         1,103.0         1,125.6          

df3 808.0          1,271.0         1,454.1         

kmfNu'0f 280.0           950.0           2,007.5         

r}q 586.0           1,816.2         1,565.4         

a}zfv 907.0           1,305.0         797.0            

h]i7 565.0           1,833.4         1,024.5         

cfiff9 1,435.9         2,035.9         1,286.2          

s'n hDdf 11,318.8       15,283.8       17,575.0       

tflnsf !$

cGt/ a}+s sf/f]af/ /sd



-?= s/f]8df_
dlxgf 2061/62 2062/63

>fj0f -            -            

efb| -            -            

cflZjg 50.00         118.50        

sflt{s 85.00         -            

dfu{ -            -            

kf}if 85.00         195.00        

df3 -            -            

kmfNu'0f 14.12          -            

r}q 130.00        296.25        

a}zfv 50.00         -            

h]i7 100.00        200.00        

cfiff9 33.00          273.67         

s'n hDdf 547.12        1,083.42     

tflnsf !%

gofF 6«]h/L laN; lgisf;g



2061 2062 2061 2061 2061 2062 2062 2062 2062 2063
cfiff9 cfiff9 cflZjg kf}if r}q cfiff9 cflZjg kf}if r}q cfiff9

s= ;/sf/L ;]So"l/6L
6«]h/L laN; -@* lbg]_ 1.82# 1.57# 1.23 1.74 2.29 - 2.62 1.59 2.54 2.40
6«]h/L laN; -(! lbg]_ 2.93# 2.46# 1.34 2.08 3.11 3.14       3.10 2.46 2.89 3.25
6«]h/L laN; -!*@ lbg]_ 3.44# 3.14# 2.03 2.51 3.72 4.42 3.70 2.57 3.77 3.86
6«]h/L laN; -#^$ lbg]_ 4.15# 4.32# 3.53 2.49 3.98 4.79 3.87 3.42 4.31 4.04
/fli6«o art kq 6.5-13.0 6.5-13.0 6.5-13.0 6.5-13.0 6.5-13.0 6.5-13.0 6.5-13.0 6.5-13.0 6.5-13.0 6.5-8.5
ljsf; C0f kq 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0

v= g]kfn /fi6« a}+s

clgjfo{ gub df}Hbft -;Lcf/cf/_ 6.0 5.0 5.0 5.0 5.0 5.0 5.00 5.00 5.00 5.00
a}+s b/ / k'g/shf{ b/ 2.0-5.5 1.5-5.5 2.0-5.5 1.5-5.5 1.5-5.5 1.5-5.5 1.5-6.0 1.5-6.0 1.5-6.25 1.5-6.25

u= cGt/ a}+s sf/f]af/ b/ 3.03# 3.39# 0.83 3.49 4.50 4.71 3.18 1.22 1.97 2.13
3= jfl0fHo a}+sx?

!=  lgIf]kdf lbg] Jofhb/

     art lgIf]k 2.0-5.0 1.75-5.0 2.0-4.5 1.75-4.5 1.75-4.5 1.75-5.0 2.0-5.0 2.0-5.0 2.0-5.0 2.0-5.0
     cfjlws lgIf]k

! dlxgf 2.0-3.5 1.75-3.5 1.5-3.5 1.5-3.5 1.5-3.5 1.75-3.5 1.5-3.5 1.5-3.5 1.5-3.5 1.5-3.5
# dlxgf 2.0-4.0 1.5-4.0 1.5-4.0 1.5-4.0 1.5-4.0 1.5-4.0 1.5-3.5 1.5-4.0 1.5-4.0 1.5-4.0
^ dlxgf 2.0-4.5 2.5-4.5 1.75-4.5 1.75-4.5 1.75-4.5 2.5-4.5 1.75-4.5 1.75-4.5 1.75-4.5 1.75-4.5
! jif{ 2.75-5.75 2.25-5.0 2.25-5.0 2.25-5.0 2.25-5.0 2.25-5.0 2.25-5.0 2.25-5.0 2.25-5.0 2.25-5.0
@ jif{ / ;f]eGbf dfly 3.0-6.00 2.5-6.05 2.5-5.25 2.5-6.25 2.5-6.25 2.5-6.05 2.5-6.05 2.5-6.4 2.5-6.4 2.5-6.4

@  shf{df lng] Jofhb/

     pBf]u 8.5-13.5 8.25-13.5 8.5-13.5 8.25-13.5 8.25-13.5 8.25-13.5 8.0-13.5 8.0-13.5 8.0-13.5 8.0-13.5
     s[lif 10.5-13 10-13 9.5-13 9.5-13 10.5-13 10-13 9.5-13 9.5-13 9.5-13 9.5-13
     lgof{t lan 4.0-11.5 4.0-12.0 4.0-11.0 4.0-11.0 4.0-12.0 4.0-12.0 4.0-12.0 5.0-11.5 5.0-11.5 5.0-11.5
     Jofkfl/s shf{ 9-14.5 8.0-14 9-14.0 8.25-14.5 8.25-14.5 8.0-14 8.0-14 8.0-14 8.0-14 8.0-14
     clwljsif{ 10.0-16.0 5-14.5 9.5-15.5 6.5-14.5 6.5-14.5 5-14.5 6.5-14.5 6.5-14.5 6.5-14.5 6.5-14.5
d'b|f :kmLlt -jflif{s cf};t_ 4.0 4.5 8.0+

# jflif{s efl/t cf};t Jofhb/ -cfly{s jif{sf] cGTodf_

+ cg'dflgt

tflnsf !^

jif{

dlxgf

Jofhb/ ;+/rgf
-k|ltzt k|ltjif{_



jflif{s
>fj0f efb| cflZjg sflt{s dfu{ kf}if df3 kmfNu'0f r}q a}zfv h]i7 cfiff9 cf};t

2046/47 5.08 5.09 6.06 6.60 5.56 6.12 7.42 5.12 - 6.12 7.05 6.55 6.20

2047/48 7.51 7.67 - 7.96 8.07 - 8.37 8.24 8.71 8.54 8.65 8.74 8.18

2048/49 8.43 8.78 8.84 8.70 8.82 8.93 9.33 9.56 9.60 9.64 9.59 9.64 9.24

2049/50 10.17 10.45 12.17 11.68 12.03 12.36 12.57 12.43 11.30 9.56 11.28 11.92 11.34

2050/51 8.49 5.94 7.24 8.74 6.05 3.93 7.57 7.56 6.38 4.93 5.31 6.01 6.50

2051/52 6.36 6.26 6.54 7.02 6.91 6.99 7.38 7.97 8.12 7.94 7.89 8.33 7.35

2052/53 8.34 8.61 8.78 9.14 9.69 11.83 12.68 12.21 10.93 12.70 12.88 12.66 10.93

2053/54 12.18 11.75 11.43 11.63 11.51 11.47 11.62 10.99 9.77 8.51 6.03 5.62 10.22

2054/55 4.87 3.36 3.81 3.36 2.63 2.71 3.90 4.00 4.17 3.44 3.24 2.87 3.52

2055/56 1.61 0.90 0.85 2.88 3.24 3.29 1.61 1.21 2.16 3.09 3.35 3.32 2.33

2056/57 3.40 2.90 3.41 4.09 3.99 4.44 5.16 5.60 5.46 5.73 5.46 5.36 4.66

2057/58 5.43 5.22 4.87 5.24 5.30 5.26 5.17 4.55 3.87 4.67 4.94 4.95 4.96

2058/59 4.78 3.78 4.66 4.96 4.95 4.85 5.19 5.39 5.05 4.86 4.52 3.78 4.71

2059/60 3.42 3.49 3.60 4.03 3.75 4.10 4.01 3.91 4.06 2.91 1.67 2.98 3.48

2061/62 0.62 0.63 1.34 1.97 2.40 2.08 2.38 2.94 3.11 3.70 3.82 3.94 2.46

2062/63 2.26 3.38 3.10 2.69 2.20 2.46 2.20 2.65 2.89 3.63 3.31 3.25 2.84

dlxgf

tflnsf !&

efl/t cf};t (! lbg] 6«]h/L laN; b/ -k|ltzt_

cfly{s jif{

2060/61 4.03 3.66 3.70 3.68 3.85 3.95 0.82 1.47 2.933.94 3.81 1.70 0.70



jflif{s
>fj0f efb| cflZjg sflt{s dfu{ kf}if df3 kmfNu'0f r}q a}zfv h]i7 cfiff9 cf};t

2053/54 - - - - - 11.96 - - 10.53 - 8.98 - 10.34

2054/55 - - - - - 6.30 - - 7.25 - 6.99 - 6.86

2055/56 - - - - - - - - 4.91 5.42 5.31 - 5.13

2056/57 - - - - 5.67 5.57 6.08 7.28 6.14 - - - 6.16

2057/58 - - - - 5.73 5.44 5.46 5.11 4.92 5.27 5.52 5.62 5.26

2058/59 - - - - 5.51 5.15 5.66 5.56 5.14 5.04 4.99 4.43 5.20

2059/60 - - - - 4.08 4.46 4.22 4.94 5.13 4.63 3.31 4.93 4.71

2060/61 5.31 5.18 5.30 5.15 5.12 4.95 4.70 4.04 3.02 2.65 2.57 3.81 4.15

2061/62 - - 3.53 - 3.06 2.49 2.78 3.54 3.98 4.84 4.87 4.79 4.32

2062/63 - - 3.87 3.93 3.09 3.42 3.50 3.80 4.31 4.20 3.74 4.04 3.95

tflnsf !*

efl/t cf};t #^$ lbg] 6«]h/L laN; b/ -k|ltzt_

cfly{s jif{

dlxgf



dlxgf/jif{ 2057/58 2058/59 2059/60 2060/61 2061/62 2062/63

>fj0f 4.827 3.057 2.976 4.152 1.016 2.468

efb| 4.853 2.624 2.496 2.665 0.387 3.868

cflZjg 4.009 4.020 3.314 3.598 0.826 3.177

sflt{s 4.823 4.499 4.050 4.208 2.241 2.359

dfu{ 4.699 4.406 3.625 4.630 3.545 0.961

kf}if 5.058 4.034 3.832 4.681 3.493 1.222

df3 4.051 6.309 3.615 4.820 3.955 2.483

kmfNu'0f 4.286 5.513 3.672 3.666 4.332 2.837

r}q 3.392 4.476 3.583 0.829 4.503 1.965

a}zfv 4.358 4.745 4.060 1.011 4.283 3.516

h]i7 3.906 3.671 3.590 0.990 4.113 1.769

cfiff9 4.726 1.958 4.500 0.711 4.712 2.133

jflif{s cf};t 4.503 4.220 3.619 3.030 3.388 2.475

tflnsf !(

efl/t cf};t cGt/a}+s sf/f]af/ b/ -k|ltzt_



-?= s/f]8df_

zLif{s 2060/61 2061/62 2062/63c 60/61 61/62 62/63
ljlgof]lht vr{ 8260.43 9280.13 10200.19 10.6 12.3 9.9
   rfn" vr{ * 5998.35 6436.59 - - 7.3
   k"FhLut vr{ * 1789.13 2106.15 - - 17.7

       s= cfGtl/s ;fwg/ >f]t / C0f * 1761.74 1827.98 - - 3.8

       v= j}b]lzs cg'bfg * 27.39 278.17 - - 915.6
   ;f+jf e'QmfgL * 1353.63 1426.78 - - 5.4
   cGo -lk|mh_ 162.13 139.03 230.67 18.3 -14.2 65.9
vr{ geO{ afFsL /x]sf] ;/sf/L df}Hbft 144.18 242.03 359.21 -13.3 67.9 48.4
   rfn" vr{ * 96.58 166.97 - - 72.9
   k"FhLut vr{ * 145.15 191.93 - - 32.2
   ;f+jf e'QmfgL * 0.30 0.31 - - 3.3
oyfy{ vr{ 8116.25 9038.11 9840.98 11.1 11.4 8.9
   rfn" vr{ * 5901.77 6269.62 - - 6.2
   k"FhLut vr{ * 1643.98 1914.22 - - 16.4
   ;f+jf e'QmfgL * 1353.33 1426.47 - - 5.4
   cGo -lk|mh_ 162.13 139.03 230.67 18.3 -14.2 65.9
;fwg >f]t 6849.97 7608.56 8541.67 13.3 11.1 12.3
   /fh:j 6233.10 7012.27 7210.52 10.9 12.5 2.8
   j}b]lzs cg'bfg 515.36 524.64 888.33 106.2 1.8 69.3
   u}/—ah]6/L cfo, v'b 85.59 75.38 128.26 -89.8 -94.2 70.2

   cGo cfo # 16.45 0.95 -61.33 529.8 -11.9 -6555.8

   eL=P=6L= -0.53 -4.68 17.11 -229.3 783.0 -465.6

   :yfgLo lgsfo lx;fj -         -           358.78 -       -     -       

Go"g (-) art (+) -1266.28 -1429.54 -1299.31 0.7 12.9 -9.1
Go"g Joxf]l/g] >f]tx? 1266.28 1429.54 1299.31 0.7 12.9 -9.1
   cfGtl/s C0f 497.10 1208.57 914.73 -39.9 143.1 -24.3
       s= 6«]h/L laN; 246.00 547.12 1083.42 39.1 122.4 98.0
       v= ljsf; C0fkq 200.00     300.00 75.00 -68.8 -     -75.0
       u= /fli6«o artkq 90.00 21.69 25.00 125.00   -75.9 15.3
       3= gful/s artkq 24.78 25.00 0.00 -18.2 0.9 -100.0
       8)= clwljsif{± -75.30 262.30 -236.37 63.1 -448.3 -190.1

       r= cGo@ 11.62 52.46 -32.32 -180.9 351.5 -161.6
   j}b]lzs C0f 769.18 220.97 384.58 78.8 -71.3 74.0
 1  =  g]kfn /fi6« a}+ssf] /]s8{ cg';f/ .

 # = uf=lj=;=. lh=lj=;= nfO{ ljt/0f ePsf]] /sddWo] vr{ geO{ afFsL /x]sf] /sd kl/jt{g .

 + = C0ffTds lrGx (-) n] art hgfpF5 .

@ = g]kfn ;/sf/sf] sf/f]af/af6 cflh{t Jofh tyf cGo .
 * = gofF juL{s/0f cg';f/ cl3Nnf jif{x?sf] tYof+s k|fKt gePsf] .

 c = ckl/is[t, cfiff9 #) ut];Ddsf] tYof+s

/sd k|ltzt kl/jt{g

tflnsf @)

;/sf/L ljQ l:ylt
!

-gub k|jfxsf] cfwf/df_

-jflif{s tYof+sdf cfwfl/t_



-?= s/f]8df_

2061/62 kl/jt{g

l;=g+= C0fkqx? tyf :jfldTj cfiff9 >fj0f efb| cflZjg sflt{s dfu{ kf}if df3 kmfNu'0f r}q j}zfv h]i7 cfiff9 cfiff9 ^#—cfiff9 ^@

! 6«]h/L laN; 5138.3 5138.3 5138.3 5276.8 5256.8 5256.8 5451.8 5714.1 5714.1 6010.4 6010.4 6125.4 6297.0 1158.7
s= a}+ls+u If]q 5042.5 5057.5 5042.0 5172.5 5158.5 5172.3 5351.0 5613.3 5603.3 5871.8 5866.6 5972.8 6045.5 1003.0
   c= g]kfn /fi6« a}+s 1092.4 914.4 933.4 1352.4 1295.4 1276.4 1256.4 1572.7 1578.7 1775.4 1775.4 1416.4 920.9 -171.5
  cf= jfl0fHo a}+sx? 3950.2 4143.2 4108.7 3820.2 3863.2 3895.9 4094.6 4040.6 4024.6 4096.4 4091.2 4556.4 5124.6 1174.4
v= u}/ a}+ls+u If]q 95.8 80.8 96.3 104.3 98.3 84.5 100.8 100.8 110.8 138.5 143.8 152.6 251.5 155.8
     h;dWo] s[lif ljsf; a}+s 20.0 5.0 20.0 15.0 15.0 0.0 9.8 9.8 19.8 25.0 25.0 25.0 40.0 20.0

@ ljsf; C0fkq 1999.9 1999.9 1999.9 1999.9 1999.9 1999.9 1999.9 1999.9 2072.1 1949.9 1795.9 1795.9 1795.9 -204.0
s= a}+ls+u If]q 962.3 962.3 962.3 962.3 962.3 962.3 962.3 962.3 1023.3 908.2 779.0 779.0 779.0 -183.4
   c= g]kfn /fi6« a}+s * 151.9 151.9 151.9 151.9 151.9 151.9 151.9 151.9 151.9 151.9 151.9 151.9 151.9 0.0
  cf= jfl0fHo a}+sx? 810.5 810.5 810.5 810.5 810.5 810.5 810.5 810.5 871.5 756.4 627.1 627.1 627.1 -183.4
v= u}/ a}+ls+u If]q ** 1037.6 1037.6 1037.6 1037.6 1037.6 1037.6 1037.6 1037.6 1048.7 1041.7 1017.0 1017.0 1017.0 -20.6

# /fli6«o artkq 657.7 657.7 657.7 657.7 657.7 657.7 557.7 518.9 518.9 408.9 408.9 387.7 387.7 -270.0
s= a}+ls+u If]q 23.1 23.1 23.4 23.4 23.5 23.5 23.5 23.5 23.5 23.4 25.4 25.4 25.4 2.3
   c= g]kfn /fi6« a}+s 23.1 23.1 23.4 23.4 23.5 23.5 23.5 23.5 23.5 23.4 25.4 25.4 25.4 2.3
  cf= jfl0fHo a}+sx? 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
v= u}/ a}+ls+u If]q + 634.5 634.5 634.3 634.3 634.2 634.2 534.2 495.5 495.4 385.6 383.5 362.2 362.2 -272.3

$ gful/s artkq 142.9 142.9 142.9 142.9 142.9 142.9 142.9 142.9 167.9 167.9 167.9 167.9 167.9 25.0
s= a}+ls+u If]q 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.5 5.5 5.5 5.5 0.6
   c= g]kfn /fi6« a}+s 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.5 5.5 5.5 5.5 0.6
v= u}/ a}+ls+u If]q 137.9 137.9 137.9 137.9 137.9 137.9 137.9 137.9 162.9 162.4 162.4 162.4 162.4 24.4

% ljz]if C0fkq 345.4 345.4 345.4 345.4 345.4 345.4 346.6 346.6 346.6 346.6 346.6 347.0 347.0 1.6
s= a}+ls+u If]q 94.5 94.5 94.5 94.5 94.5 94.5 94.5 94.5 94.5 94.5 94.5 94.5 94.5 0.0
   c= g]kfn /fi6« a}+s ++ 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
  cf= jfl0fHo a}+sx? 94.5 94.5 94.5 94.5 94.5 94.5 94.5 94.5 94.5 94.5 94.5 94.5 94.5 0.0
v= u}/ a}+ls+u If]q 250.9 250.9 250.9 250.9 250.9 250.9 252.1 252.1 252.1 252.1 252.1 252.5 252.5 1.6
   h;dWo] 8\o'6L 8« Aofs 103.6 103.6 103.6 103.6 103.6 103.6 104.8 104.8 104.8 104.8 104.8 105.2 105.2 1.6

^ 5f]6f] cjlwsf] shf{ tyf ;fk6 262.3 -100.6 -204.9 31.8 142.6 34.8 -320.8 -563.1 -552.3 -701.8 -480.3 -339.2 350.02$ 87.7
g]kfn /fi6« a}+s 262.3 -100.6 -204.9 31.8 142.6 34.8 -320.8 -563.1 -552.3 -701.8 -480.3 -339.2 350.02$ 87.7

& s'n hDdf 8546.5 8183.6 8079.3 8454.5 8545.3 8437.5 8178.1 8159.3 8267.3 8181.9 8249.4 8484.6 9345.5 799.0
s= a}+ls+u If]q 6389.7 6041.8 5922.3 6289.5 6386.4 6292.3 6115.5 6135.5 6197.4 6201.6 6290.7 6538.0 7299.9 910.2
   c= g]kfn /fi6« a}+s 1534.7 993.7 908.7 1564.4 1618.3 1491.5 1115.9 1190.0 1206.8 1254.4 1477.9 1260.0 1453.8 -80.9
  cf= jfl0fHo a}+sx? 4855.1 5048.1 5013.6 4725.1 4768.1 4800.8 4999.5 4945.5 4990.5 4947.2 4812.7 5277.9 5846.1 991.1
v= u}/ a}+ls+u If]q 2156.8 2141.8 2157.0 2165.0 2158.9 2145.2 2062.6 2023.9 2069.9 1980.3 1958.7 1946.6 2045.6 -111.2
     h;dWo] s[lif ljsf; a}+s 20.0 5.0 20.0 15.0 15.0 0.0 9.8 9.8 19.8 25.0 25.0 25.0 40.0 20.0

* g]kfn /fi6« a}+s 3=;f=p= kl/of]hgf cGtu{tsf] ?= *( nfv ;dfj]z
** g]kfn /fi6« a}+ssf] ljljw km08 cGtu{tsf] ?= !(@ s/f]8 #@ nfv ;dfj]z
+ g]kfn /fi6« a}+ssf] ljljw km08 cGtu{tsf] ?= ! s/f]8 !^ nfv ;dfj]z

++ cfO{= Pd= Pkm= k|f]ld;/L gf]6 ;dfj]z gul/Psf]
$ tflnsf g+=@) sf] ;/sf/L ljQ l:yltdf g]kfn /fi6« a}sdf ;/sf/sf] art b]lvP klg jfl0fHo a}+sx¿af6 ePsf] ;/sf/L sf/f]jf/ lx;fj ldnfg x'g jfFsL /x]sf] x'Fbf pSt lx;fj ldnfg kZrft ;/sf/sf] clwljsif{ b]lvg] cg'dfg ul/Psf] .

>f]t : g]kfn /fi6« a}+s

tflnsf @!

g]kfn ;/sf/sf] s'n cfGtl/s C0f

2062/63



-?= s/f]8df_

60/61 61/62 62/63

s'n lgof{t 4212.4 4514.0 4819.5 5041.1 7.2 6.8 4.6
  ef/ttk{m 2236.5 2548.3 3157.5 3433.7 13.9 23.9 8.7
  cGo d'n'sx?tk{m 1975.9 1965.7 1662.1 1607.4 -0.5 -15.4 -3.3
s'n cfoft 10253.1 11050.8 11999.9 14038.8 7.8 8.6 17.0
  ef/taf6 5787.6 6253.3 7077.0 8683.9 8.0 13.2 22.7
  cGo d'n'sx?af6 4465.5 4797.5 4923.0 5354.9 7.4 2.6 8.8
Jofkf/ ;Gt'ng -6040.6 -6536.8 -7180.4 -8997.8 8.2 9.8 25.3
  ef/t;+u -3551.0 -3705.0 -3919.5 -5250.2 4.3 5.8 34.0
  cGo d'n'sx?;+u -2489.6 -2831.8 -3260.9 -3747.5 13.7 15.2 14.9
s'n Jofkf/ 14465.5 15564.7 16819.5 19079.9 7.6 8.1 13.4
  ef/t;+u 8024.1 8801.6 10234.5 12117.7 9.7 16.3 18.4
  cGo d'n'sx?;+u 6441.4 6763.1 6585.0 6962.3 5.0 -2.6 5.7

!= lgof{t / cfoft cg'kft 41.1      40.8     40.2      35.9      

     ef/t;+u 38.6      40.8      44.6       39.5       
     cGo d'n'sx?;+u 44.2      41.0      33.8       30.0       

@=  s'n lgof{t cg'kft

     ef/t;+u 53.1       56.5      65.5       68.1       
     cGo d'n'sx?;+u 46.9      43.5      34.5       31.9       

#= s'n cfoft cg'kft

     ef/taf6 56.4      56.6       59.0       61.9       
     cGo d'n'sx?af6 43.6      43.4      41.0       38.1       

$= s'n Jofkf/ cg'kft

     ef/t;+u 58.8      56.7      54.6       58.4      
     cGo d'n'sx?;+u 41.2      43.3       45.4      41.6       

%= s'n Jofkf/ cg'kft

     ef/t;+u 55.5      56.5      60.8       63.5       
     cGo d'n'sx?;+u 44.5      43.5      39.2       36.5       

^= s'n Jofkf/df lgof{t / cfoftsf] cg'kft

     lgof{t 29.1       29.0      28.7       26.4       
     cfoft 70.9      71.0      71.3        73.6       

k =  kl/is[t

c =  ckl/is[t

*  =  e+;f/ tYof+sdf cfwfl/t

tflnsf @@

j}b]lzs Jofkf/
*

-cfly{s jif{sf] k|yd bz dlxgfdf_

@)%(/^) @)^)/^! @)^!/^@k
@)^@/^#c k|ltzt kl/jt{g



-?= s/f]8df_

2062/63

bz dlxgf jflif{s bz dlxgf jflif{s bz dlxgf 61/62 62/63

s= rfn" vftf 1,449.5 1,459.8 1,247.9 1,154.5 1,290.2 -13.9 3.4
lgof{t -a:t'_ Pkm= cf]= aL= 4,626.9 5,522.8 4,919.8 5,995.6 5,156.0 6.3 4.8

t]n -        -       -        -       -        -       -       
cGo 4,626.9 5,522.8 4,919.8 5,995.6 5,156.0 6.3 4.8

cfoft -a:t'_ Pkm= cf]= aL= -10,762.7 -13,291.0 -11,707.2 -14,571.8 -13,863.2 8.8 18.4
k]6«f]lnod kbfy{ -1,599.4 -2,016.7 -2,130.1 -2,665.4 -2,610.1 33.2 22.5
cGo -9,163.2 -11,274.3 -9,577.1 -11,906.5 -11,253.2 4.5 17.5

Jofkf/ ;Gt'ng -6,135.8 -7,768.2 -6,787.4 -8,576.2 -8,707.3 10.6 28.3
v'b ;]jf cfo 873.6 907.5 23.3 -203.4 -377.1 -97.3 -1,721.9

;]jf cfo 2,718.7 3,431.6 2,187.1 2,600.2 2,249.5 -19.6 2.9
ofqf 1,453.9 1,814.7 973.9 1,046.4 800.9 -33.0 -17.8
cGoq gk/]sf] ;/sf/L cfo 544.9 714.4 549.3 680.5 639.6 0.8 16.4
cGo 719.8 902.5 663.9 873.3 809.0 -7.8 21.8

;]jf e'QmfgL -1,845.1 -2,524.1 -2,163.8 -2,803.6 -2,626.6 17.3 21.4
oftfoft -775.8 -938.2 -868.6 -1,060.2 -1,025.7 12.0 18.1
ofqf -612.4 -1,002.2 -720.0 -969.2 -966.0 17.6 34.2
cGo -456.9 -583.7 -575.3 -774.2 -634.9 25.9 10.4

Jofkf/ tyf ;]jf If]qsf] ;Gt'ng -5,262.2 -6,860.7 -6,764.2 -8,779.6 -9,084.4 28.5 34.3
v'b cfo -176.1 -168.4 -39.1 163.7 284.0 -77.8 -825.6

cfo k|fKtL 266.0 384.2 460.5 775.2 817.3 73.1 77.5
cfo e'QmfgL -442.1 -552.5 -499.7 -611.5 -533.3 13.0 6.7

Jofkf/, ;]jf tyf cfo ;Gt'ng -5,438.3 -7,029.1 -6,803.3 -8,616.0 -8,800.4 25.1 29.4
v'b 6«fG:km/ 6,887.8 8,488.9 8,051.2 9,770.4 10,090.5 16.9 25.3

6«fG:km/ cfo 7,212.1 8,916.2 8,331.2 10,131.0 10,468.6 15.5 25.7
cg'bfg 1,502.0 1,955.8 1,800.4 2,107.2 1,611.9 19.9 -10.5
lghL If]qsf] ljk|]if0f 4,914.5 5,858.8 5,301.1 6,554.1 7,787.4 7.9 46.9
k]G;g 610.6 790.6 1,049.0 1,250.2 947.5 71.8 -9.7
cGo 185.0 311.0 180.8 219.5 121.8 -2.3 -32.6

6«fG:km/ e'QmfgL -324.4 -427.3 -280.0 -360.6 -378.1 -13.7 35.0
v= k"FhL vftf -k"FhL 6«fG:km/_ 122.2 145.2 86.7 157.4 269.0 -29.1 210.4
hDdf -s±v_ 1,571.8 1,605.0 1,334.5 1,311.8 1,559.2 -15.1 16.8
u= ljQLo vftf -;d"x 8) afx]s_ -2,051.5 -2,154.0 -2,106.3 -2,553.7 -95.3 2.7 -95.5

k|ToIf j}b]lzs nufgL cfk|jfx -        -       2.64       13.60     (43.47)     -       -1,746.6
kf]6{kmf]lnof] nufgL -        -       -        -       -        -       -       
cGo nufgLM ;DklQ -3,133.8 -3,259.1 -2,182.2 -2,186.3 -1,266.6 -30.4 -42.0

Jofkfl/s ;fv -569.5 -224.8 -211.1 -32.4 -263.4 -62.9 24.8
cGo -2,564.3 -3,034.4 -1,971.0 -2,153.9 -1,003.2 -23.1 -49.1

cGo nufgLM bfloTj 1,082.3 1,105.1 73.2 -381.0 1,214.8 -93.2 1,560.2
Jofkfl/s ;fv 208.3 363.0 -179.4 -448.9 1,043.0 -186.1 -681.4
C0f 455.4 332.5 7.6 74.4 -39.8 -98.3 -620.0

;/sf/ 459.8 347.9 56.4 130.0 -90.1 -87.7 -259.7
C0f k|fKtL 848.3 924.5 559.2 725.4 461.9 -34.1 -17.4
;fFjf e'QmfgL -388.5 -576.6 -502.8 -595.3 -551.9 29.4 9.8

cGo If]q -4.4 -15.4 -48.8 -55.6 50.3 1,000.7 -203.2
d'b|f tyf lgIf]k 418.7 409.6 244.9 -6.5 211.5 -41.5 -13.6

g]kfn /fi6« a}+s -5.2 -7.7 4.6 4.6 -12.2 -188.1 -365.3
jfl0fHo a}+sx? 423.9 417.4 240.3 -11.1 223.8 -43.3 -6.9

cGo bfloTj -        -       -        -       -        -       -       
hDdf -s±v±u_ -479.8 -549.0 -771.8 -1,241.9 1,463.9 60.9 -289.7
3= ljljw k"FhL tyf e"nr's 2,265.5 2,559.1 1,591.4 1,809.6 797.0 -29.8 -49.9
hDdf -s±v±u±3_ 1,785.7 2,010.1 819.6 567.7 2,260.9 -54.1 175.8
8)= ;+lrtL tyf ;DalGwt zLif{s -1,785.7 -2,010.1 -819.6 82.6 -2,260.9 -54.1 175.8

;+lrt ;DklQ -1,841.4 -2,065.8 -898.1 4.0 -2,260.9 -51.2 151.7
g]kfn /fi6 a}+s -1,665.9 -1,950.8 -510.0 325.1 -1,280.5 -69.4 151.1
jfl0fHo a}+sx? -175.5 -115.0 -388.2 -321.1 -980.4 121.2 152.6

cfO{= Pd= Pkm= shf{ pkof]u 55.7 55.7 78.5 78.5 -        41.1 -100.0
v'b j}b]lzs ;DklQdf kl/jt{g -—j[l4_ -1,367.1 -1,600.5 -574.7 -574.2 -2,049.4 -58.0 256.6

tflnsf @#

zf]wgfGt/ l:ylt

zLif{s 2060/61 2061/62
k|ltzt kl/jt{g

bz dlxgf



-?= s/f]8df_

cfiff9 a}zfv cfiff9 a}zfv cfiff9 a}zfv
2060 2061 2061 2062 2062 2063 2062 2063

g]kfn /fi6« a}+s 8696.6 10223.1 10791.6 10728.0 10442.4 12152.5 -0.6 16.4
kl/jTo{ ljb]zL d'b|f 7675.2 8838.5 9623.6 10122.5 10082.4 11479.6 5.2 13.9

ckl/jTo{ ljb]zL d'b|f 1021.4 1384.5 1168.0 605.4 360.0 672.9 -48.2 86.9

jfl0fHo a}+sx? 2126.3 2288.9 2228.9 2619.3 2547.3 3511.0 17.5 37.8
kl/jTo{ ljb]zL d'b|f 2024.9 2096.5 2073.5 2496.7 2315.5 3262.4 20.4 40.9

ckl/jTo{ ljb]zL d'b|f 101.4 192.4 155.4 122.7 231.8 248.6 -21.1 7.3

s'n ljb]zL ljlgdo ;+lrlt 10822.9 12511.9 13020.5 13347.3 12989.6 15663.5 2.5 20.6
kl/jTo{ ljb]zL d'b|f 9700.1 10935.0 11697.1 12619.2 12397.9 14742.0 7.9 18.9

   s'n ;+lrltdf kl/jTo{ d'b|fsf] c+z -k|ltzt_ 89.6 87.4 89.8 94.5 95.4 94.1

ckl/jTo{ ljb]zL d'b|f 1122.8 1576.9 1323.4 728.1 591.8 921.5 -45.0 55.7

   s'n ;+lrltdf ckl/jTo{ d'b|fsf] c+z -k|ltzt_ 10.4 12.6 10.2 5.5 4.6 5.9
cfoft wfGg ;Sg] Ifdtf -dlxgfdf_

a:t' 10.4 11.3 11.5 11.1 10.4 11.2 - -

a:t' tyf ;]jf 9.0 9.7 9.7 9.4 8.8 9.4 - -

!= s'n ljb]zL ljlgdo ;+lrlt 10822.9 12511.9 13020.5 13347.3 12989.6 15663.5 2.5 20.6

@= ;'g, P; 8L cf/, cfO Pd Pkm uf]N8 6«fGr] 107.69 113.06 116.09 103.39 102.05 105.55 -10.9 3.4

#= s'n j}b]lzs ;DklQ -!±@_ 10930.6 12625.0 13136.6 13450.7 13091.7 15769.0 2.4 20.5

$= j}b]lzs bfloTj 1789.93 2262.2 2256.14 2572.29 2317.48 2537.07 14.0 9.5

%= v'b j}b]lzs ;DklQ -#—$_ 9140.7 10362.8 10880.5 10878.4 10774.2 13232.0 0.0 22.8
^= v'b j}b]lzs ;DklQdf kl/jt{g -ljlgdo d"Nof+sg ;dfof]hg k"j{_* -          -1222.1 -1739.8 2.1 106.3 -2457.8 - -

&= ljb]zL ljdo d"Nof+sg -—3f6f_ -          -144.0 139.3 -576.8 -680.5 408.4 - -
*= v'b j}b]lzs ;DklQdf kl/jt{g -— j[l4_ -^±&_ ** -         -1366.1 -1600.5 -574.7 -574.2 -2049.4 - -

d;fGtsf] v/Lb b/ -k|lt cd]l/sL 8n/_M 74.75 73.14 74.14 70.11 70.35 72.19

*= v'b j}b]lzs ;DklQsf] kl/jt{g cfiff9 d;fGtsf] tYof+snfO{ cfwf/ dfgL lnOPsf] 

* * = ljb]zL ljlgdo d"Nof+sg gfkmf/3f6f ;dfof]hg kZrft

a}+ls+u If]q;+u /x]sf] s'n ljb]zL ljlgdo ;+lrlt

k|ltzt kl/jt{g

a}zfv

tflnsf @$

-cfly{s jif{sf] k|yd bz dlxgfdf_



-?= s/f]8df_

dlxgf 2060/61 2061/62 2062/63

>fj0f 72.9 72.6 98.0

efb|| 98.0 111.7 97.8

cflZjg 111.4 131.7 90.8

sflt{s 101.9 118.7 110.3

dfu{ 135.5 120.6 158.4

kf}if 99.7 139.5 115.6

df3 150.4 115.4 60.4

kmfNu'0f 171.8 110.8 60.3

r}q 206.1 156.7 139.9

a}zfv 131.0 183.1 91.6

h]i7 145.5 182.5 118.1

cfiff9 101.6 190.0 . . .

s'n hDdf 1525.7 1633.3 1141.2

... tYof+s pknAw gePsf] .

tflnsf @%

cd]l/sL 8n/ e'QmfgL u/L ef/taf6 ePsf] cfoft



-s/f]8df_

dlxgf ef=?= vl/b 8n/ laqmL ef=?= vl/b 8n/ laqmL ef=?= vl/b 8n/ laqmL

>fj0f 46.19       1.00       184.74      4.00      261.13        6.00       
efb| -         -        -           -        219.19       5.00       
cflZjg 45.34      1.00       -           -        265.21       5.00       
sflt{s 90.62       2.00       -           -        181.07       4.00      
dfu{ 22.81       0.50       134.07       3.00       229.01       5.00       
kf}if 22.82       0.50       43.73         1.00       134.82       4.00      
df3 226.56      5.00       218.32       5.00       221.36        5.00       
kmfNu'0f 226.31      5.00       262.42       6.00       310.61        7.00       
r}q 90.48      2.00       43.63         1.00       312.45       7.00       
a}zfv 132.56      3.00       305.22       7.00       45.30        1.00       
h]i7 -         -        217.76        5.00       274.22       6.00       
cfiff9 45.26       1.00       130.69        3.00       230.50       5.00       
s'n hDdf 948.93    21.00     1,540.58    35.00     2,684.86    60.00     

tflnsf 26
cd]l/sL *n/ laqmL u/L ePsf]

2060/61 2061/62 2062/63

ef/tLo d"b|f vl/b


