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cfly{s jif{ @)^$.^% sf] df}lb|s gLlt 
 

k[i7e"ld 

1. g]kfn /fi6« a}+s P]g, @)%* df Joj:yf ePadf]lhd o; a}+sn] xfn;Dd kfFr j6f jflif{s df}lb|s gLlt 
th'{df u/L sfof{Gjog ul/;s]sf] 5 . cfh;Ddsf] df}lb|s gLltsf] d"ne"t p2]Zo d"No l:y/tf / jfXo 
tyf ljQLo If]qdf :yfloTj sfod u/L pRr tyf bLuf] cfly{s j[l4sf] nflu ;xh jftfj/0f agfpg] 
/xFb} cfPsf] 5 . 

2. pko'{Qm d"ne"t p2]Zox¿l;t ;DalGwt sfo{qmdx¿ th'{df u/L ;f]k|lt o; a}+ssf] hjfkmb]lxtf / 
cfˆgf] sfd sf/afxLsf] kf/blz{tf a9fpgsf] nflu klg o; a}+sn] jflif{s df}lb|s gLlt th'{df ub{} 
cfPsf] 5 . 

3. jflif{s df}lb|s gLlt th'{df ug{ yfn]b]lvsf] ljut kfFr jif{sf] ;dLIff ubf{ df}lb|s gLltsf] k|fylds 
nIo pkef]Qmf d"Nodf cfwfl/t d'b|f:kmLltsf] cf};t j[l4b/ %=% k|ltztsf] xf/fxf/Ldf /x]sf] 5 . 
cGt/f{li6«o :t/df t]n / cfGtl/s¿kdf vfBhGo j:t'x¿sf] d"No j[l4sf] l:ylt /x] tfklg 
ef/t;Fusf] l:y/ ljlgdob/ k|0ffnL, Go"g ah]6 3f6fsf] l:ylt / v'nf ahf/ sf/f]af/dfkm{t\ t/ntfsf] 
Joj:yfkgsf sf/0f ljut kfFr jif{df d'b|f:kmLlt lgolGqt cj:yfdf /x]sf] xf] .  

4. ljut kfFr jif{sf] cjlwdf d'n'ssf] ;du| jfXo :yfloTj klg sfod /x]sf] 5 . jflif{s df}lb|s gLlt 
th'{df ug{ yflnPsf] 7Ls cl3Nnf] cfly{s jif{ @)%*.%( df zf]wgfGt/ ;Gt'ng 3f6fdf /x]sf] lyof] . 
ljut kfFr jif{sf] cjlwdf eg] jflif{s cf};t zf]wgfGt/ ;Gt'ng sl/a ¿ !@ ca{n] artdf /x]sf] 
5 . j:t' tyf ;]jfsf] lgof{tdf ;d:of b]lvP tfklg ljb]zdf sfd ug]{ g]kfnLx¿af6 k|fKt ljk|]if0f 
cfk|jfxsf] pT;fxhgs j[l4n] jfXo If]qsf] :yfloTj sfod ug{ ;3fp k'¥ofPsf] xf] . 

5. ljut kfFr jif{sf] cjlwdf cfly{s j[l4b/ eg] ;Gtf]ifhgs /x]g . o; cjlwdf s'n ufx{:Yo pTkfbgsf] 
oyfy{ j[l4b/ -;fwgsf] nfut d"Nodf_ cf};t #=# k|ltzt dfq /Xof] . of] cjlw bzf}+ of]hgfsf] kfFr 
jif{sf] cjlw klg xf] . bzf}+ of]hgfsf] cjlwe/ cf};t cfly{s j[l4b/ ;fdfGo $=# k|ltztb]lv ck]lIft 
^=@ k|ltzt;Dd xfl;n ug]{ nIo /x]sf] lyof] . cfGtl/s åGå / /fhg}lts cl:y/tfn] ubf{ cy{tGqdf 
nufgL a9\g g;s]sf]n] cfly{s j[l4 ck]lIft /xg ;s]g . j:t' tyf ;]jfsf] jfXo dfu sdhf]/ /x]sf]n] 
;d]t cfly{s j[l4 Go"g /x]sf] xf] . 

6. ljut kfFr jif{ ljQLo If]q ;'wf/ tyf k'g;{+/rgfsf] cjlw klg /Xof] . o; cjlwdf g]kfn /fi6« a}+ssf] 
;'b[9Ls/0f, g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] ;+/rgfTds ;'wf/ / ;du| ljQLo If]qsf] 
;Ifdtf clej[l4 ug]{ h:tf sfo{qmdx¿ ;~rfngdf NofOP . ljQLo If]q ;'wf/ sfo{qmdcGtu{t o; 
a}+ssf] lgodg Joj:yf / lg/LIf0f tyf ;'kl/j]If0f k|0ffnLnfO{ k|efjsf/L agfpg] x]t' o; a}+ssf] dfgj 
;+zfwg ljsf; tyf ;fË7lgs k'g;{+/rgf ug]{ sfdx¿ eP . ;fy}, ;xfos (Non-core) sfdx¿ 
qmdzM x6fpFb} nUg] gLlt cjnDag ul/of] .  

7. ;/sf/L ;+nUgtf /x]sf g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] k'g;{+/rgf u/L ljQLo cj:yf 
;'wfg]{ p2]Zon] oL b'O{ a}+ssf] Joj:yfkg ljb]zL k/fdz{bftf ;d"xx¿nfO{ s/f/df lbOof]] . ljut kfFr 
jif{ -@)^# kmfu'g d;fGt;Dd_ sf] cjlwdf g]kfn a}+s lnld6]8sf] xsdf Joj:yfkg ;d"xsf] nflu ¿ 
*! s/f]8 #@ nfv tyf :j]lR5s cjsfzsf nflu ¿ ! ca{ ^@ s/f]8 !* nfv u/L ¿ @ ca{ $# 
s/f]8 %) nfv / /fli6«o jfl0fHo a}+ssf] xsdf Joj:yfkg ;d"xsf] nflu ¿ $@ s/f]8 *& nfv tyf 
:j]lR5s cjsfzsf nflu ¿ @ ca{ @^ s/f]8 &% nfv u/L ¿ @ ca{ ^( s/f]8 ^@ nfv vr{ ePsf] 
5 . g]kfn a}+s lnld6]8 tyf /fli6«o jfl0fHo a}+ssf] oflGqsLs/0fdf ¿ !$ s/f]8 !# nfv / g]kfn 
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/fi6« a}+ssf] ;'b[9Ls/0fdf ¿ @% s/f]8 #% nfv vr{ ePsf] 5 . @)^# kmfu'g d;fGt;Dd ljQLo If]q 
;'wf/ kl/of]hgfcGtu{t s'n ¿ % ca{ %@ s/f]8 ^) nfv vr{ x'g uPsf] 5 -cg';"rL $_ . 

8. ljb]zL ;d"xn] Joj:yfkg ;Dxfn]kl5 cfly{s jif{ @)^).^! b]lv @)^# r}t d;fGt;Dddf /fli6«o 
jfl0fHo a}+sn] s'n ¿ $ ca{ (# s/f]8 / g]kfn a}+s lnld6]8n] ¿ $ ca{ v'b d'gfkmf cfh{g u/]sf 
5g\ . o; cjlwdf /fli6«o jfl0fHo a}+sn] lgliqmo shf{dWo]af6 ¿ !) ca{ ^$ s/f]8 / g]kfn a}+s 
lnld6]8n] ¿ * ca{ # s/f]8 gubdf c;'n u/]sf 5g\ . kmn:j¿k, jfl0fHo a}+sx¿sf] ljQLo 
:jf:Yosf] ;"rssf] ¿kdf /x]sf] lgliqmo shf{ cg'kft @)%( c;f/sf] cf};t #)=$ k|ltztaf6 xfn 
!$=! k|ltztdf cf]n]{sf] 5 . g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] lgliqmo shf{ cg'kftdf 
;'wf/ cfP tfklg ;f] cg'kft cem} pRr /x]sf] 5 . 

9. ;du| ljQLo If]qsf] Ifdtf clej[l4 ug]{ p2]Zon] cGt/f{li6«o :t/sf] ljQLo dfkb08x¿df kl/dfh{g, 
PsLs[t a}+s tyf ljQLo ;+:yf P]g, shf{ ;"rgf s]Gb|sf] ;'b[9Ls/0f, C0fc;"nL Gofoflws/0fsf] 
:yfkgf, a}+s tyf ljQLo ;+:yf Ohfht gLltdf kl/dfh{gh:tf sfo{x¿ ;DkGg ul/Psf 5g\ . 

10. ljut kfFr jif{sf] cjlwdf o; a}+saf6 Ohfht k|fKt a}+s tyf ljQLo ;+:yfx¿sf] ;+Vof pNn]Vo¿kdf 
a9]sf] 5 . @)%( c;f/df o:tf ljQLo ;+:yfx¿sf] ;+Vof !%! /x]sf]df @)^$ c;f/df @)* k'u]sf] 
5 . o; cjlwdf ;jf{lws ¿kdf ljsf; a}+sx¿ -n3' ljQ afx]s_ sf] ;+Vof !) af6 #* / ljQ 
sDkgLx¿ %$ af6 &$ k'u]sf 5g . 

11. a}+s tyf ljQLo ;+:yf :yfkgfug{ lghL If]qn] b]vfPsf] pT;fxnfO{ o; a}+sn] ;sf/fTds¿kdf lnPsf] 
5 . a}+s tyf ljQLo ;+:yfx¿sf] a9\bf] ;+Vofsf sf/0f ljQLo If]qdf cl:y/tfsf] jftfj/0f l;h{gf 
gxf];\ eGg]tkm{ a}+s ;hu  5 . ljQLo If]qdf cfpg ;Sg] hf]lvd Joxf]g{ ljQLo ;+:yfx¿ cfkm} ;Ifd 
x'g\ / ;g\ @)!) b]lv yf]s ljQLo ;]jf cGt/f{li6«o ;]jf k|bfosx¿nfO{ v'nf ug{ g]kfnn] k|ltj4tf 
hgfO;s]sf] k[i7e"lddf :jb]zL ljQLo ;+:yfx¿sf] k|lt:kwf{Tds Ifdtf a9f];\ eGg] p2]Zon] jfl0fHo 
a}+s, ljsf; a}+s / ljQ sDkgL :yfkgfsf] nflu cfjZos r'Qmf k"FhL o; a}+sn] xfn;fn} bf]Aa/ u/]sf] 
5 . k|j]z v'nf /fvL r'Qmf k"FhL bf]Aa/ ul/Paf6 ljQLo If]qsf] :yfloTj sfod ug{df ;xof]u k'Ug] o; 
a}+ssf] wf/0ff 5 . o; Joj:yfn] a}+s tyf ljQLo ;+:yfx¿ Pscfk;df ufleg pTk|]l/t x'g] / ahf/ 
k|lqmofdfkm{t\ g]kfnL ljQLo If]qsf] ;b[9Ls/0f x'g] ljZjf; ul/Psf] 5 . 

12. o;} ;Gbe{df lgotj; C0f gltg]{ C0fLsf] /fxbfgL hkmt ug]{ tyf gofF /fxbfgL hf/L ug{ /f]s 
nufpg], C0f ltg]{ k|of]hgafx]s To:tf C0fLsf] :jfldTjdf /x]sf] s'g} klg rn÷crn ;DklQ /f]Ssf 
/fVg] / To:tf C0fLsf] ;a} lsl;dsf :jb]zL tyf ljb]zL lgIf]ksf] e'QmfgLdf /f]s nufpg]h:tf 
sf/afxL ug{ g]kfn ;/sf/af6 ;d]t lg0f{o eO;s]sf] 5 .  

13. pko'{Qm lsl;dsf] sfg"gL Joj:yfn] C0f lnPkl5 C0f ltg'{k5{ / s;}n] klg 5'6\ kfpg ;Sb}g eGg] 
tYo ;j{;fwf/0fdf k|rf/ eO{ ljQLo If]qsf] :yfloTj sfod ug{ 7"nf] d2t k'Ug] b]lvG5 . lgliqmo 
shf{sf] cg'kft cem} pRr /x]sf], ;du| a}+lsË If]qsf] g]6jy{ C0ffTds /x]sf] / 7"nf C0fLaf6 ck]lIft 
ultdf shf{ c;"n x'g g;s]af6 cem} klg ljQLo If]q hf]lvdd'Qm x'g;s]sf] 5}g . o;} tYonfO{ 
b[li6ut u/L g]kfn ;/sf/n] cfly{s jif{ @)^$.^% sf] ah]6 jQmJodf a}+s tyf ljQLo ;+:yfx¿af6 
C0f lnO{ lgotjz C0f gltg]{x¿sf lj¿4 sf/jfxL hf/L /xg] pNn]v u/]sf] 5 . :j:y tyf 
k|efjsf/L ljQLo If]qsf] ljsf; ljgf lghL If]qsf] ljsf; ;Dej gx'g] ePsfn] ljQLo If]q ;'wf/sf] 
nflu of] a}+s k|ltj4 5 . t/ ljQLo If]q ;'wf/ sfo{qmd s'g} Ps lgsfosf] xf]Og . of] ;du| /fi6«sf] 
sfo{qmd xf] / of] lg/Gt/ hf/L /xg] k|lqmof klg xf] . o;sf] ;kmntf÷c;kmntfdf g} l;Ëf] /fi6«sf] 
ljQLo k|0ffnLsf] ;kmntf÷c;kmntf hf]l8Psf]n] ljQLo If]q ;'wf/ sfo{sf] nflu a}+s /fHosf ;Dk"0f{ 
;+oGqsf] k"0f{ ;xof]usf] ck]Iff /fVb5 .  

14. jfl0fHo a}+sx¿n] shf{df lng] / lgIf]kdf lbg] Aofhb/aLrsf] cGt/ (Spread) cf};tdf %=) 
k|ltzteGbf tn /xg'kg]{ k|fjwfg cfly{s jif{ @)%(.^) b]lv o; a}+sn] x6fPsf] 5 . ;/sf/L ;+nUgtf 
ePsf a}+sx¿sf] ;+/rgfTds ;'wf/ k|lqmof yfngL ePsf] ;Gbe{df jfl0fHo a}+sx¿aLr ahf/ 
k|lqmofdfkm{t\ Aofhb/ cGt/ lgwf{/0f xf];\ / ahf/n] g} Aofhb/ cGt/ Go"g /fVg k|lt:kwf{Tds 
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jftfj/0f l;h{gf u/f];\ eGg] p2]Zon] ;f] k|fjwfg x6fOPsf] lyof] . jfl0fHo a}+sx¿aLr k|lt:kwf{ x'g 
yfn] klg Aofhb/ cGt/df cem} klg ck]lIft ;'wf/ cfpg ;s]sf] 5}g . 

15. ljut kfFr jif{sf] cjlwdf df}lb|s gLltsf] ;~rfng tyf pks/0fx¿sf] ;d;fdlos kl/dfh{gsf 
sltko sfo{x¿ ;DkGg ePsf 5g . jflif{s¿kdf df}lb|s gLlt th'{df u/L ;fj{hlgs ug{ yflnPsf] 
;'¿sf jif{x¿df d"Nodf k|lts"n c;/ gkg]{ u/L v's'nf] df}lb|s gLlt cjnDag ul/of] . cfly{s jif{ 
@)%(.^) sf] df}lb|s gLltdf a}+sb/ %=% k|ltzt oyfjt\ sfod ul/Psf] lyof] eg] ¿U0f pBf]u 
k'g/shf{b/ !=) k|ltzt laGb'n] s6f}tL u/L @=) k|ltzt sfod ul/Psf] lyof] . u|fdL0f ljsf; 
a}+sx¿nfO{ tyf :jb]zL d'b|fdf k|bfg ul/g] lgof{t k'g/shf{b/ $=% k|ltzt oyfjt\ sfod ul/Psf] 
lyof] . @)^! ;fpgb]lv ¿U0f pBf]u k'g/shf{b/ !=% k|ltzt sfod ul/Psf] 5 . cfly{s jif{ @)^@.^# 
df d"Nodf rfksf] l:ylt pTkGg ePsfn] a}+sb/nfO{ qmdzM ^=) k|ltzt / ;f] jif{sf] df}lb|s gLltsf] 
dWofjlw ;dLIffdf ^=@% k|ltzt sfod ul/of] .  

16. cfGtl/s åGåsf sf/0f ;d]tn] ¿U0f cj:yfdf /x]sf pBf]ux¿nfO{ s]xL /fxt k'¥ofpg] p2]Zon] 
;x'lnotk"0f{ ¿U0f pBf]u k'gs{hf{ ;'ljwf ljut kfFr jif{b]lv oyfjt\ sfod ul/Psf] 5 . cfly{s jif{ 
@)%(.^) tyf @)^).^! sf] jflif{s df}lb|s gLltdf o; a}+sn] ¿U0f pBf]u k'gs{hf{sf nflu ¿ ! ca{ 
%) s/f]8 /sdsf] Joj:yf ul/Psf]df ;f] ;'ljwfnfO{ lg/Gt/tf lb+b} cfly{s jif{ @)^!.^@ sf] jflif{s 
df}lb|s gLltdf ¿ ! ca{ / cfly{s jif{ @)^@.^# tyf @)^#.^$ sf] jflif{s df}lb|s gLltdf ¿ @ ca{sf] 
Joj:yf sfod ul/Psf] lyof] . df}lb|s gLltdf Joj:yf ePadf]lhd ¿U0f pBf]u ;'ljwfsf] pkof]u k"/} 
geP klg o;af6 ¿U0f pBf]ux¿nfO{ s]xL /fxt k'u]sf] o; a}+ssf] wf/0ff 5 . 

17. cfly{s jif{ @)%(.^) sf] jflif{s df}lb|s gLltdf clgjfo{ gub cg'kft !=) k|ltzt laGb'n] s6f}tL u/L 
cf};t *=) k|ltzt sfod ul/Psf] lyof] . jfl0fHo a}+sx¿sf] ljQLo dWo:ytf nfutdf sdL cfjf];\, 
pgLx¿sf] nufgLof]Uo ;fwg a9f];\ / shf{b/ s6f}tL ug{ d2t k'uf];\ eGg] p2]Zon] clgjfo{ gub 
cg'kft qmdzM s6f}tL ug]{ qmddf cfly{s jif{ @)^).^! df ^=) k|ltzt / cfly{s jif{ @)^!.^@ df 
%=) k|ltztdf emfl/Psf] lyof] . cfly{s jif{ @)^#.^$ ;Dd ;f] cg'kft %=) k|ltzt sfod /Xof] . of] 
gLltut Joj:yfn] ubf{ jfl0fHo a}+sx¿;Fusf] nufgLof]Uo ;fwg a9]sf] 5 . t/ d'n'sdf nufgLsf] 
jftfj/0f ck]lIft¿kdf a9\g g;s]sf]n] shf{sf] u'0f:t/df jfl~5t ;'wf/ cfpg g;s]sf] / df}lb|s 
t/ntf Joj:yfkg sfo{ r'gf}tLk"0f{ /xFb} cfPsf] 5 . 

18. ljut kfFr jif{sf] cjlwdf df}lb|s pks/0fsf] ¿kdf v'nf ahf/ sf/f]af/df 7"nf] ;'wf/ cfPsf] 5 . 
cfly{s jif{ @)^!÷^@ b]lv o; a}+ssf] ;fKtflxs jf;nftdf cfwfl/t t/ntf cg'udg tyf k|If]k0f 
;+/rgfsf] cfwf/df v'nf ahf/ sf/f]af/ ;~rfng x'Fb} cfPsf] 5 . ;f] jif{b]lv g} laqmL af]nsaf]n, 
vl/b af]nsaf]n, l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]nh:tf v'nf ahf/ sf/f]af/ pks/0fx¿ o; 
a}+ssf] cu|;/tfdf ;~rfng x'Fb} cfPsf 5g\ . ahf/ k|lqmofsf] ;+nUgtfdf ;~rfng ul/g] oL 
pks/0fx¿n] ubf{ df}lb|s gLltsf] sfof{Gjog k|lqmof ;/n, kf/bzL{ tyf nlrnf] ePsf] 5 . 

19. clgjfo{¿kdf k|fyldstf If]qdf nufgL ug{'kg]{ k|fjwfgn] jfl0fHo a}+sx¿sf] :jtGqtfk"j{s nufgL ug{ 
kfpg'kg]{ :jtGqtfdf bvn k'¥ofPsf] / b]zdf cjnDag ul/Psf] pbf/ ljQLo k|0ffnL;Fu d]n gvfg] 
b]lvPsf]n] cfly{s jif{ @)%(.^) sf] df}lb|s gLltb]lv pQm k|fyldstf If]q shf{ sfo{qmddf nufgL 
ug'{kg]{ cg'kft qmdzM 36fpFb} nuL kfFr jif{leq x6fpg] gLlt lnOPsf]  lyof] . cfly{s jif{ @)^#.^$ 
sf] nflu ;f] cg'kft @=) k|ltzt sfod ul/Psf]df cfly{s jif{ @)^$.^% b]lv clgjfo{ gul/g] 
Joj:yf pQm jif{sf] df}lb|s gLltdf ul/Psf] lyof] . ljsf; a}+sx¿ tyf n3' ljQLo ;+:yfx¿sf] lj:tf/ 
u/L tL ;+:yfx¿dfkm{t\ u|fdL0f If]qdf shf{ lj:tf/ ug]{ gLltcg'¿k jfl0fHo a}+sx¿nfO{ ;f] k|fyldstf 
If]qdf nufgL ug'{kg]{ Joj:yf lemSg] gLlt lnOPsf] xf] . d'n'sdf ljBdfg ul/aLnfO{ b[li6ut u/L 
ljkGg ju{ shf{ sfo{qmd eg] sfod /flvPsf] 5 . 

20. k|fyldstf If]q shf{ sfo{qmd x6fpg] gLltsf] sf/0f u|fdL0f If]qdf n3' shf{sf] cefj gxf];\ eGg] 
p2]Zon] o; a}+sn] cfˆgf] d'gfkmfaf6 jflif{s df}lb|s gLlt th'[{df ug{ yfn]otf tLg k6s u/L ¿ @% 
s/f]8 #$ nfv u|fdL0f :jfjnDag sf]ifdf bflvnf ul/;s]sf] 5 . pQm sf]ifn] u|fdL0f If]qdf n3' shf{ 
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sfo{df ;+nUg ljQLo ;+:yfx¿nfO{ yf]s n3'shf{ k|jfx ug]{ sfo{ ub}{ cfPsf] 5 . ;fy}, o; a}+ssf] 
;Nnfxdf ;f] sf]ifdf g]kfn ;/sf/n] k6s÷k6s u/L ¿ ( s/f]8 /sd bflvnf ul/;s]sf] 5 . 
o;k|sf/ u|fdL0f If]qdf yf]s n3'shf{ pknAw u/fpg ;f] sf]if;Fu xfn ¿ #$ s/f]8 #$ nfv /sd 
pknAw 5 . 

21. jflif{s¿kdf df}lb|s gLlt th'{df ug{ yfn]kl5 lgodg sfo{ k|efjsf/L agfpg cfk"mn] ;'kl/j]If0f ug]{ 
;+:yfx¿sf] ;~rfns ;ldltdf o; a}+ssf ;~rfnsx¿ qmdzM lkmtf{ ul/g] gLlt lnOPsf] 5 . @)%( 
;fpgb]lv @)^$ c;f/ d;fGt;Dd g]kfn c/a a}+s lnld6]8, g]kfn a+unfb]z a}+s lnld6]8, a}+s ckm 
sf7df8f}+ lnld6]8, s[lif ljsf; a}+s, g]kfn ljsf; a}+s lnld6]8, g]kfn cf}Bf]lus ljsf; lgud, 
Pg=cfO{=8L=;L= Soflk6n dfs]{6;\ lnld6]8, g]kfn cfjf; ljsf; ljQ sDkgL / k"jf{~rn u|fdL0f 
ljsf; a}+s, lj/f6gu/ u/L hDdf gf} j6f ljQLo ;+:yfaf6 o; a}+ssf ;+rfnsx¿ lkmtf{ ul/Psf 
5g\ .  

22. To:t}, o; a}+ssf] cGo ljQLo ;+:yfdf /x]sf] z]o/ :jfldTjnfO{ klg qmdzM lghL If]qdf x:tfGt/0f 
ug]{ gLlt cjnDag ul/Psf] 5 . @)%( ;fpgb]lv @)^$ c;f/ d;fGtaLr o; a}+sn] g]kfn 
cf}Bf]lus ljsf; lgud, s[lif ljsf; a}+s, k"jf{~rn u|fdL0f ljsf; a}+s, gful/s nufgL sf]if / /fli6«o 
aLdf ;+:yfg -cf+lzs ¿kdf_ u/L % j6f ljQLo ;+:yfdf /x]sf] z]o/ :jfldTj lkmtf{ lnO;s]sf] 5 . 
eljiodf klg of] gLltnfO{ lg/Gt/tf lbOg]5 . oL gLltut Joj:yfaf6 o; a}+ssf] lgodg / 
;'kl/j]If0f sfo{x¿ qmdzM k|efjsf/L x'Fb} uO/x]sf] o; a}+ssf] ljZjf; 5 . 

23. cfGtl/s åGå / /fhg}lts cl:y/tfsf] jftfj/0fdf klg ljut kfFr jif{sf] cjlwdf jflif{s df}lb|s 
gLltdfkm{t\ df}lb|s tyf ljQLo If]qdf rflnPsf] sbdaf6 ;dli6ut cfly{s :yfloTj sfod ug{df 
s]xL d2t k'u]sf] o; a}+ssf] wf/0ff 5 . ljutdf df}lb|s, ljQLo tyf jfXo If]qdf cjnDag ul/Psf 
;'wf/ sfo{qmdx¿sf] cg'ejnfO{ cfwf/ dfGb} tyf ;f]nfO{ lg/Gt/tf lbO{ ljsl;t cfly{s tyf ljQLo 
;d:ofx¿nfO{ ;Daf]wg ug]{ p2]Zon] df}lb|s tyf ljQLo ;'wf/sf pkfox¿df ;d;fdlos kl/dfh{g 
u/]/ cfly{s jif{ @)^$.^% sf] nflu 5}7f}+ jflif{s df}lb|s gLlt th'{df ul/Psf] 5 . o; k[i7e"ldsf ;fy} 
ljBdfg cfly{s tyf ljQLo l:ylt, df}lb|s tyf t/ntf l:ylt, cfly{s jif{ @)^$.^% sf] df}lb|s 
gLltsf] c8fg, ljQLo tyf jfXo If]q ;'wf/ u/L k|:t't df}lb|s gLltnfO{ ^ efudf afFl8Psf] 5 . 
cfly{s jif{ @)^#.^$ sf] df}lb|s gLltdf pNn]v ePsf gLltut Joj:yfx¿sf] k|ult tflnsf cg';"rL 
! df lbOPsf] 5 . k|:t't df}lb|s gLlt tof/ kfbf{ cfwf/sf] ¿kdf lnOPsf tYofÍx¿ tflnsf ;"rLdf 
;dfj]z ul/Psf 5g\ . 

ljBdfg cfly{s tyf ljQLo l:ylt 

24. cfly{s jif{ @)^#.^$ sf] jflif{s df}lb|s gLltdf / g]kfn ;/sf/sf] cfly{s jif{ @)^#.^$ sf] ah]6  
jQmJodf ;f] jif{ %=) k|ltzt cfly{s j[l4 xfl;n x'g;Sg] cg'dfg ul/Psf] lyof] . cfGtl/s åGåsf] 
cGTo, /fhg}lts ult/f]wdf ;'wf/ / df};dL cg's"ntf pQm k|If]k0fsf cfwf/x¿ /x]sf lyP . s]Gb|Lo 
tYofÍ ljefun] xfn} ;fj{hlgs u/]sf] tYofÍcg';f/ ;f] jif{ oyfy{ s'n ufx{:Yo pTkfbg pTkfbssf] 
d"Nodf @=% k|ltztn] dfq a9\g] b]lvPsf] 5 . cfly{s jif{ @)^@.^# df cfly{s j[l4b/ @=* k|ltzt 
lyof] . ;dLIff jif{ cg'dfg u/]cg'¿k df};d /fd|f] /xg ;s]g . kof{Kt dfqfdf jiff{ x'g g;Sbf s[lif 
pTkfbgdf sl/a @) k|ltzt c+z /x]sf] wfg jfnL !@=^ k|ltztn] 36]sf]n] vfBfGg pTkfbg j[l4 $=# 
k|ltztn] C0ffTds /x]sf] 5 . kmn:j¿k, s[lif pTkfbg cl3Nnf] jif{ !=! k|ltztn] j[l4 ePsf] 
t'ngfdf cfly{s jif{ @)^#.^$ df )=& k|ltztn] dfq j[l4 ePsf] cg'dfg 5 . 

25. låtLo If]qsf] j[l4 cl3Nnf] jif{sf] $=@ k|ltztsf] t'ngfdf cfly{s jif{ @)^#.^$ df @=@ k|ltzt /x]sf] 
5 . cf}Bf]lus pTkfbg / lgdf{0f If]qsf] lj:tf/ ;Gtf]ifhgs /xg g;s]sf]n] o; If]qsf] j[l4 cl3Nnf] 
jif{sf] t'ngfdf Go"g /x]sf] xf] . cl3Nnf] jif{ ;]jf If]qsf] j[l4 $=& k|ltzt /x]sf] t'ngfdf cfly{s jif{ 
@)^#.^$ df $=! k|ltzt /x]sf] 5 . ;]jf If]qdWo] yf]s tyf v'b|f Jofkf/ pkIf]qsf] j[l4 @=^ k|ltztn] 
C0ffTds /x]sf] 5 eg] oftfoft, ;~rf/ tyf e08f/0f pkIf]qsf] lj:tf/df cl3Nnf] jif{sf] t'ngfdf 
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;'wf/ cfPsf] 5 . To:t}u/L, l/on :6]6 tyf Jofj;flos ;]jfx¿df cl3Nnf] jif{sf] t'ngfdf ;'wf/ 
cfPsf] 5 . 

26. cfly{s jif{ @)^#.^$ df cf};t pkef]Qmf d'b|f:kmLlt ^=) k|ltzt /xg] cg'dfg ul/Psf] lyof] . 
k]6«f]lnod kbfy{ / oftfoft ef8f j[l4sf] cfwf/ k|efj x6]sf] sf/0f cfly{s jif{ @)^#.^$ sf] kl5Nnf] 
cjlwdf u}/vfB ;d"xsf] d"Nodf ;'wf/ cfPsf] 5 . tyflk, s[lifhGo ;d"xsf] d"Nodf klxn] cg'dfg 
ul/Psf] h:tf] ;'wf/ gcfPsf]n] ;du| d"Nodf s]xL rfksf] l:ylt /x]sf] 5 . oxL sf/0fn] ubf{ cfly{s 
jif{ @)^#.^$ df cf};t pkef]Qmf d"No j[l4 ^=$ k|ltztsf] xf/fxf/Ldf /xg] ;+zf]lwt cg'dfg 5 . 
cfly{s jif{ @)^@.^# df o:tf] d'b|f:kmLlt *=) k|ltzt lyof] . 

27. cfly{s jif{ @)^#.^$ sf] klxnf] P3f/ dlxgfdf jflif{s laGb'ut cGtlg{lxt d'b|f:kmLlt (core inflation) 
%=) k|ltzt /x]sf] 5 eg] ;du| d'b|f:kmLlt (headline inflation) $=% k|ltzt 5 . cfly{s jif{ @)^@.^# 
sf] ;f]xL cjlwdf jflif{s laGb'ut cGtlg{lxt d'b|f:kmLlt %=# k|ltzt / ;du| d'b|f:kmLlt (=! k|ltzt 
/x]sf] lyof] . d'b|f:kmLltsf/L ck]Iff ljBdfg /x]sf]n] cGtlg{lxt d'b|f:kmLlt ;du| d'b|f:kmLltsf]] t'ngfdf 
s]xL pRr b]lvPsf] xf] . 

28. cfly{s jif{ @)^#.^$ df g]kfn ;/sf/sf] gub k|jfxdf cfwfl/t s'n vr{ @@=$ k|ltztn] a9]sf] 5 . 
cl3Nnf] jif{ pQm ;/sf/L vr{ !@=% k|ltztn] a9]sf] lyof] . ;dLIff cjlwdf rfn" vr{ j[l4b/ 
cl3Nnf] jif{sf] (=$ k|ltztsf] t'ngfdf !$=# k|ltzt /x]sf]  5 . zflGt ;'/Iff;DaGwL vr{df j[l4 
ePsf]n] cfly{s jif{ @)^#.^$ df rfn" vr{sf] j[l4 pRr /x]sf] xf] . 

29. cfly{s jif{ @)^@.^# sf] t'ngfdf cfly{s jif{ @)^#.^$ df k"FhLut vr{ ¿ #! ca{ &! s/f]8;Dd k'u] 
tfklg ah]6df cg'dfg u/]cg'¿k ;f] vr{ x'g ;s]g . :yfgLo lgsfodf hgk|ltlglwsf] cefj / t/fO{ 
If]qdf aGb, x8\tfnh:tf lqmofsnfkdf j[l4 ePsf]n] k"FhLut vr{ klxn] cg'dfg u/]cg'¿k x'g 
g;s]sf] xf] . 

30. cfly{s jif{ @)^#.^$ df g]kfn ;/sf/sf] /fh:j kl/rfng @)=^ k|ltztn] j[l4 ePsf] 5 . cfly{s 
jif{ @)^@.^# df /fh:j j[l4 #=! k|ltzt dfq lyof] . s]xL j:t'x¿sf] eG;f/ b/df j[l4 / cGtMz'Ns 
s/sf] cfwf/ lj:tf/ ul/Psf]n] ;dLIff jif{df /fh:j kl/rfngsf] j[l4 cl3Nnf] jif{sf] t'ngfdf pRr 
/x]sf] xf] . cl3Nnf] jif{sf] /fh:j cfwf/ ;fgf] /x]sf]n] klg ;f] jif{sf] /fh:j kl/rfngdf pRr j[l4 
b]lvPsf] xf] . To:t}u/L, cfly{s jif{ @)^#.^$ df ljb]zL gub cg'bfg j[l4 klg pRr g} /x]sf] 5 . 

31. ;/sf/L /fh:j / ljb]zL gub cg'bfg /sdsf] j[l4 pRr /x]sf]n] ;/sf/L ljQ 3f6f lgolGqt l:yltdf 
/x]sf] 5 . cfly{s jif{ @)^#.^$ sf] w]/}h;f] dlxgfdf g]kfn ;/sf/sf] g]kfn /fi6« a}+s;Fu gub 
df}Hbft sfod /x]sf]n] df}lb|s t/ntf Joj:yfkgdf ;3fp k'u]sf] 5 . 

32. cfly{s jif{ @)^#.^$ df g]kfn ;/sf/n] ¿ !& ca{ *( s/f]8 cfGtl/s C0f p7fPsf] / ¿ ( ca{ ^! 
s/f]8 cfGtl/s C0f e'QmfgL u/]sf]n] v'b cfGtl/s C0f kl/rfng -g]kfn /fi6« a}+s;Fu gub 
df}Hbft÷clwljsif{afx]s_ ¿ * ca{ @* s/f]8 dfq /x]sf] 5 . cfly{s jif{ @)^#.^$ df v'b cfGtl/s 
C0fsf] s'n ufx{:Yo pTkfbg;Fusf] cg'kft !=@ k|ltzt x'g cfpF5 . cfly{s jif{ @)^@.^# df g]kfn 
;/sf/n] ¿ !! ca{ *# s/f]8 s'n cfGtl/s C0f / ¿ & ca{ #^ s/f]8 cfGtl/s C0f e'QmfgL u/L ¿ 
$ ca{ $& s/f]8 v'b cfGtl/s C0f p7fPsf] lyof] . 

33. jfXo If]qtkm{ cfly{s jif{ @)^#.^$ sf] klxnf] !) dlxgfdf d'n'ssf] zf]wgfGt/ ¿ ^ ca{ *& s/f]8n] 
artdf 5 . cfly{s jif{ @)^@.^# sf] ;f]xL cjlwdf zf]wgfGt/ ¿ @) ca{ %) s/f]8n] artdf lyof] . 
j:t' lgof{t j[l4 l;dfGt /x]sf] / lghL If]qsf] ljk|]if0f cfk|jfx j[l4 klg Go"g /x]sf]n] d'n''ssf] 
zf]wgfGt/ art cl3Nnf] cfly{s jif{sf] t'ngfdf pNn]Vo sd /x]sf] xf] . 

34. cfly{s jif{ @)^#.^$ sf] klxnf] !! dlxgfdf s'n j:t' lgof{t )=* k|ltztn] a9]sf] 5 . cfly{s jif{ 
@)^@.^# sf] ;f]xL cjlwdf j:t' lgof{t @=( k|ltztn] lj:tf/ ePsf] lyof] . ef/ttkm{sf] lgof{t j[l4 
@=! k|ltzt /x]sf] 5 eg] t];|f] d'n'stkm{sf] lgof{t 36\g] qmd oyfjt\ 5 . pmgL un}+rf, tof/L kf]zfs, 
kf]ln:6/ ofg{, Knfli6ssf j:t' cflbsf] lgof{t 36]sf]n] ;du| lgof{t j[l4 Go"g /x]sf] xf] . 
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35. cfly{s jif{ @)^#.^$ sf] klxnf] !! dlxgfdf s'n j:t' cfoft !!=) k|ltztn] a9]sf] 5 . cfly{s jif{ 
@)^@.^# sf] ;f]xL cjlwdf j:t' cfoft !^=^ k|ltztn] a9]sf] lyof] . ;dLIff cjlwdf ef/taf6sf] 
cfoft j[l4 cl3Nnf] jif{sf] t'ngfdf Go"g /x]sf] 5 . lgof{tnufot cf}Bf]lus ultljlwdf lzlyntf 
cfPsf]n] s'n cfoft j[l4b/df sdL cfPsf] xf] . 

36. s]xL jif{otf ljb]zL d'b|f cfh{gsf] k|d'v ;|f]tsf] ¿kdf /xFb} cfPsf] lghL If]qsf] ljk|]if0f cfk|jfx 
cfly{s jif{ @)^#.^$ sf] klxnf] !! dlxgfdf #=( k|ltztn] j[l4 eO{ ¿ (! ca{ !) s/f]8 k'u]sf] 5 . 
cfly{s jif{ @)^@.^# sf] ;f]xL cjlwdf lghL If]qsf] ljk|]if0f cfk|jfx $*=$ k|ltztn] a9]sf] lyof] . 
ljutsf] t'ngfdf ljb]zdf /f]huf/Lsf nflu hfg] g]kfnLx¿sf] ;+VofTds j[l4df sdL cfPsf] / 
ljb]zdf g]kfnLx¿sf] Hofnfb/ klg Go"g /x]sf]n] ljk|]if0f cfk|jfx j[l4df x|f; cfPsf] xf] . 

37. cfly{s jif{ @)^#.^$ sf] klxnf] !) dlxgf;Dddf d'n'ssf] s'n ljb]zL ljlgdo ;l~rlt ¿ !^% ca{ 
/x]sf] 5 . of] ;l~rlt d'n'ssf] !)=& dlxgfsf] s'n j:t' cfoft / *=* dlxgfsf] s'n j:t' tyf ;]jf 
cfoft wfGg kof{Kt 5 . g]kfnL d'b|fsf] clwd"Nog ePsf]n] cfly{s jif{ @)^#.^$ sf] klxnf] !) 
dlxgf;Ddsf] s'n ljb]zL ljlgdo ;l~rlt @)^# c;f/s} :t/df /x]sf] b]lvPsf] xf] . 

38. ef/taf6 x'g] cfoftsf] t'ngfdf ef/ttkm{ x'g] j:t' lgof{t j[l4 xfn 36\g] qmddf /x]sf] 5 . 
kmn:j¿k, ef/ttkm{sf] lgof{t–cfoft cg'kft cfly{s jif{ @)%*.%( df $#=& k|ltzt /x]sf]df 
cfly{s jif{ @)^#.^$ df #^=) k|ltztdf em/]sf] cg'dfg 5 . Psflt/ ef/ttkm{ x'g] lgof{t j[l4 36\bf] 
qmddf /xg' / csf]{lt/ s'n cfoftdf !*=# k|ltzt / ef/taf6sf] cfoftdf @(=) k|ltzt c+z /x]sf] 
k]6«f]lnod kbfy{ cfoftsf] e'QmfgL ef/tLo d'b|fdf ul/g] ePsf]n] ef=¿= ;l~rltdf rfksf] l:ylt 5 .  

39. ef=¿= ;l~rltsf] Joj:yfkg ug]{ qmddf o; a}+sn] ef/taf6 !@! cf}Bf]lus d]lzg/L tyf sRrf kbfy{ 
cd]l/sL 8n/df e'QmfgL x'g] u/L cfoft ug{ ;lsg] Joj:yf u/]sf] 5 . o; Joj:yfcg';f/ cfly{s jif{ 
@)^#.^$ sf] klxnf] !! dlxgfdf ef/taf6 ePsf] s'n cfoftdWo] !%=@ k|ltzt cd]l/sL 8n/ 
e'QmfgLaf6 ePsf] lyof] . cfly{s jif{ @)^@.^# df ;f] cg'kft !@=) k|ltzt dfq lyof] . ef/t;Fusf] 
a9\bf] Jofkf/ 3f6f k"lt{ ug{ o; a}+sn] cfly{s jif{ @)^#.^$ df cd]l/sL 8n/ (@ s/f]8 -nueu ¿ 
^# ca{ ** s/f]8 a/fa/_ laqmL u/L ef=¿= vl/b u¥of] . cfly{s jif{ @)^@.^# df o; a}+sn] cd]l/sL 
8n/ ^) s/f]8 laqmL u/L ef=¿= vl/b u/]sf] lyof] . cfly{s jif{ @)^#.^$ df ef=¿= vl/bsf nflu 
laqmL ul/Psf] cd]l/sL 8n/ (@ s/f]8sf] t'ngfdf jfl0fHo a}+sx¿af6 cd]l/sL 8n/ v'b vl/b (! 
s/f]8 %* nfv /Xof] . 

40. @)^# c;f/ d;fGt / @)^$ c;f/ d;fGt aLr g]kfnL ¿k}ofF cd]l/sL 8n/sf] t'ngfdf !$=# 
k|ltztn] clwd"Nog ePsf] 5 . g]kfnL ¿k}ofFsf] ef/tLo ¿k}ofF;Fu l:y/ ljlgdob/ k|0ffnL / ef/tsf] 
pRr cfly{s j[l4sf] kl/0ffd:j¿k ef/tdf pNn]Vo ljb]zL k"FhL cfk|jfx eO{ ef/tLo d'b|f alnof] x'Fb} 
uPsf] sf/0f g]kfnL ¿k}ofF cd]l/sL 8n/;Fu clwd"Nog x'Fb} uPsf] xf] . dfly pNn]v ul/Pem}+ ef/tLo 
cy{tGq tft]sf] (overheating) cj:yfdf 5 . ef/tdf xfn pRr ljb]zL k"FhL cfk|jfx x'g yfn]sf] 5 . 
g]kfndf pko'{Qm b'j} cj:yf ljBdfg 5}gg\ . o;n] ubf{ ef/t / g]kfnL cy{tGqaLr a]d]n 
(asymmetric shock) sf] l:ylt k}bf ePsf] 5 . l:y/ ljlgdob/ k|0ffnLsf] ;Gbe{df of] lrGtfsf] ljifo 
xf] / o; ;DaGwdf g]kfn /fi6« a}+sn] cWoog ul//x]sf] 5 . 

41. g]kfnL ¿k}ofFsf] clwd"Nogn] t];|f] d'n'stkm{sf] lgof{t -h;sf] g]kfnsf] s'n lgof{tdf #!=@ k|ltzt 
c+z 5_ df s]xL gsf/fTds k|efj k/]sf] 5 . g]kfnL lgof{thGo j:t'x¿sf] w]/}h;f] sRrf kbfy{ 
cd]l/sL 8n/df e'QmfgL u/]/ cfoft ug{ ;lsg] Joj:yf /x]sf]n] g]kfnL ¿k}ofF cd]l/sL 8n/;Fu 
clwd"Nog eP hltn] eg] t];|f] d'n'stkm{sf] lgsf;Lstf{x¿nfO{ k|efj k/]sf] 5}g . s'n lgsf;L d"Nodf 
t];|f] d'n'stkm{af6 ePsf] cfoft c+z (Import Content) ePhltn] lx;fj ubf{ d'b|f clwd"Nogsf] sf/0f 
lgof{thGo j:t'x¿sf] pTkfbg nfut 36\g] x'G5 eg] lgsf;L d"Nodf g]kfnL ¿k}ofF clwd"Nog eP 
hltn] lx;fa ubf{ lgsf;Lstf{x¿nfO{ 3f6f ePsf] 5 . oL b'O{aLrsf] km/s 3f6f k"jf{wf/ tyf 
;+/rgfut ;'wf/ u/L pTkfbsTj j[l4dfkm{t\ k"lt{ ug{ ;lsg] Joj:yf x'g;s] g]kfnL lgof{tsf] 
bL3{sfnLg ljsf;df 6]jf k'Ug] lyof] . 
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42. g]kfnsf] s'n lgof{tdf ef/ttkm{sf] lgof{tsf] c+z ^(=) k|ltzt 5 . g]kfnL ¿k}ofFsf] cd]l/sL 
8n/;Fusf] clwd"Nogsf] sf/0fn] dfq ef/ttkm{sf] lgof{tdf k|lts"n c;/ k/]sf] b]lvFb}g . ljb]zdf 
sfd ug]{ g]kfnLx¿sf] ljk|]if0f cfodf eg] d'b|f clwd"Nogn] ubf{ k|efj k/]sf] b]lvG5 . 

43. d'b|f clwd"Nogn] d'b|f:kmLlt a9\g /f]s]sf] 5 . tyflk, d'b|f clwd"Nog eP hlt g} pkef]Uo j:t'x¿sf] 
d"Nodf lu/fj6 cfPsf] b]lv+b}g . d'b|f clwd"Nogn] ubf{ g]kfn cfon lgud -ef=?= ;d]t clwd"Nog 
ePsfn]_ / g]kfn ljB't\ k|flws/0fnfO{ -cd]l/sL 8n/ e'QmfgL u/L lah'nL vl/b ug'{kg]{ xb;Dd_ s]xL 
/fxt k'u]sf] 5 . 

44. cfly{s j[l4b/ Go"g /x]sf] jt{dfg l:yltdf d'b|f clwd"Nogn] dgf]j}1flgs c;xh jftfj/0f l;h{gf 
u/]sf] 5 . xfn d'n's /fhg}lts ;+qmd0fdf /x]sf] / t]n cfk"lt{df klg ;Í6 b]lvPsf] ;Gbe{df d'b|f 
clwd"NognfO{ ;Daf]wg ug{ ljBdfg ljlgdob/ k|0ffnL tyf :t/df kl/jt{g ug'{ ;dli6ut :yfloTjsf] 
b[li6sf]0fn] lxts/ b]lvFb}g . 

45. cfly{s jif{ @)^#.^$ df g]kfnsf] z]o/ ahf/df lj:tf/ cfPsf] 5 . cfly{s jif{ @)^@.^# df g]K;] 
;"rsfÍ #%=) k|ltztn] j[l4 ePsf]df cfly{s jif{ @)^#.^$ df &^=* k|ltztn] lj:tf/ eO{ ;f] 
;"rsfÍ ^*$=) k'u]sf] 5 . cfly{s jif{ @)^@.^# df ahf/ k"FhLs/0f—s'n ufx{:Yo pTkfbg cg'kft 
!%=) k|ltzt /x]sf]df cfly{s jif{ @)^#.^$ df @%=( k|ltzt -¿ !*^ ca{_ k'u]sf] 5 . ljQLo 
;+:yfx¿sf] ljQLo :jf:Yodf ;'wf/, df}lb|s t/ntfdf lj:tf/ tyf Go"g Aofhb/sf] l:ylt / j}slNks 
nufgLsf] cefjsf sf/0f z]o/ ahf/ ultljlw a9]sf] xf] . ;du| cfly{s ultljlwdf lj:tf/ gcfO{ 
z]o/sf] d"Nodf dfq cTolws j[l4 x'g] o:tf] k|j[lQn] eljiodf z]o/ ahf/df ult/f]w Nofpg ;Sg] klg 
x'G5 . z]o/sf] d"No j[l4n] kmf]sf (Bubble) sf] ¿kwf/0f u¥of] / ;f] k'm6\g uPdf cy{tGqdf gsf/fTds 
l:ylt pTkGg x'g ;S5 . a}+s j:t' tyf ;]jfsf] d"No j[l4sf ;fy} ;DklQ d"No (Asset price) j[l4k|lt 
klg ;r]t /xFb} cfPsf] 5 . 

46. d'b|f ahf/sf] dxTjk"0f{ cËsf] ¿kdf /x]sf] cGt/a}+s sf/f]af/ eg] cl3Nnf] jif{sf] ¿ !&^ ca{sf] 
t'ngfdf cfly{s jif{ @)^#.^$ df ¿ !&) ca{ /x]sf] 5 . jfl0fHo a}+sx¿aLr x'g] cGt/a}+s sf/f]af/ 
cl3Nnf] jif{sf] t'ngfdf sd /x] tfklg jfl0fHo a}+sx¿n] g]kfn /fi6« a}+saf6 pkof]u ug]{ :yfoL 
t/ntf ;'ljwf pkof]udf j[l4 cfPsf] 5 . pbfx/0fsf] nflu, cfly{s jif{ @)^@.^# df jfl0fHo a}+sx¿n] 
¿ ( ca{ ** s/f]8 :yfoL t/ntf ;'ljwf pkof]u u/]sf lyP eg] cfly{s jif{ @)^#.^$ df ¿ $^ 
ca{ (* s/f]8 pkof]u u/]sf 5g\ . ljQLo ahf/df clws df}lb|s t/ntfsf] l:ylt x'Fbfx'Fb} klg g]kfn 
/fi6« a}+saf6 jfl0fHo a}+sx¿n] clws :yfoL t/ntf ;'ljwf pkof]u ug]{ k|j[lQ b]vfpg' lrGtfsf] ljifo 
xf] . of] k|j[lQ sd ug{ g]kfn /fi6« a}+sn] cfjZos df}lb|s pkfo cjnDag ug]{5 . 

df}lb|s tyf t/ntf l:ylt 

47. cfly{s jif{ @)^#.^$ sf] df}lb|s gLltdf lj:t[t d'b|f k|bfosf] jfl~5t j[l4b/ !^=! k|ltzt sfod 
ul/Psf] lyof] . k|If]lkt cfly{s j[l4b/ %=) k|ltzt, lj:t[t d'b|f k|bfosf] cfonf]rgzLntf !=%, cf};t 
d'b|f:kmLlt ^=) k|ltzt / lghL If]qsf] ljb]zL ljk|]if0f cfk|jfxn] pTkGg ug]{ d'b|fsf] dfusf] cfwf/df 
lj:t[t d'b|f k|bfosf] pQm k|If]k0f ul/Psf] lyof] . 

48. klxnf] !) dlxgfsf] jflif{s ljGb'ut j[l4b/ !$=^ k|ltzt ;d]tnfO{ cfwf/dfGbf cfly{s jif{ @)^#.^$ 
df lj:t[t d'b|f k|bfosf] j[l4b/ jfl~5t ;Ldfleq cyf{t\ !%=) k|ltzt /xg] ;+zf]lwt cg'dfg 5 . 
cfly{s jif{ @)^@.^# df lj:t[t d'b|f k|bfo !%=^ k|ltztn] a9]sf] lyof] . 

49. lj:t[t d'b|f k|bfosf ;|f]tx¿dWo] a}+lsË If]qsf] v'b j}b]lzs ;DklQ -ljlgdo d"NofÍg gfkmf÷gf]S;fg 
;dfof]hg u/L_ cfly{s jif{ @)^#.^$ sf] df}lb|s gLltdf k|If]k0f ul/Psf] ¿ !^ ca{sf] t'ngfdf ¿ & 
ca{n] a9\g] ;+zf]lwt cg'dfg 5 . cfly{s jif{ @)^@.^# df v'b j}b]lzs ;DklQ ¿ @% ca{ &) s/f]8n] 
a9]sf] lyof] . j:t' lgof{t j[l4 ;LdfGt /x]sf]], lghL If]qsf] ljb]zL ljk|]if0f cfk|jfx j[l4b/ 36]sf] / 
g]kfn cfon lgudsf] ef/tLo cfon lgudnfO{ ug]{ e'QmfgL a9]sf] sf/0f cl3Nnf] jif{sf] t'ngfdf v'b 
j}b]lzs ;DklQsf] j[l4 Go"g x'g] b]lvPsf] xf] . 
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50. cfly{s jif{ @)^#.^$ df a}+lsË If]qsf] s'n cfGtl/s shf{sf] j[l4 k|If]k0f ul/Psf] !%=* k|ltztsf] 
t'ngfdf !^=^ k|ltzt /xg] cg'dfg 5 . lghL If]qdf k|jfx x'g] a}+s shf{ !*=) k|ltztn] a9\g] k|If]k0f 
ul/Psf]df !&=% k|ltztn] j[l4 x'g], g]kfn ;/sf/n] a}+lsË If]qaf6 pkof]u ug]{ shf{ klg k|If]k0f 
u/]cg';f/ x'g] b]lvPsf] t/ ljQLo tyf u}/ljQLo ;/sf/L ;+:yfgx¿df a}+s shf{ pn]Vo a9]sf]n] s'n 
cfGtl/s shf{sf] j[l4b/ k|If]k0f ul/Psf] eGbf s]xL pRr /xg] cg'dfg ul/Psf] xf] . 

51. cfly{s jif{ @)^#.^$ df a}+lsË If]qsf] s'n cfGtl/s shf{sf] ;+/rgfdf s]xL kl/jt{g b]lvPsf] 5 . 
cl3Nnf] jif{ s'n cfGtl/s shf{dWo] g]kfn ;/sf/sf] c+z @@=) k|ltzt /x]sf]df cfly{s jif{ @)^#.^$ 
df ;f] c+z @!=) k|ltztdf em/]sf]] 5 . o;sf] ljk/Lt lghL If]qn] pkof]u u/]sf] a}+s shf{sf] c+z 
cl3Nnf] jif{ &%=% k|ltzt /x]sf]df cfly{s jif{ @)^#.^$ df &^=! k|ltztdf pSn]sf] 5 . shf{ 
pkof]usf] b[li6sf]0fn] of] ;sf/fTds kl/jt{g xf] . 

52. lj:t[t d'b|f k|bfosf] ;+/rgf / t/ntfsf] b[li6sf]0fn] ljZn]if0f ubf{ ;ª\s'lrt d'b|f k|bfo cfly{s jif{ 
@)^@.^# df !$=) k|ltztn] a9]sf] t'ngfdf cfly{s jif{ @)^#.^$ df !@=( k|ltztn] a9\g] cg'dfg 
5 . lj:t[t d'b|f k|bfosf] csf]{ c+z jfl0fHo a}+sx¿;Fusf] cfjlws lgIf]k cl3Nnf] jif{ !^=$ k|ltztn] 
a9]sf]df cfly{s jif{ @)^#.^$ df !^=) k|ltztn] a9\g] cg'dfg 5 . Go"g cfly{s j[l4b/, Go"g Aofhb/ 
/ ljk|]if0f cfk|jfxsf] j[l4b/ sd /x]sf]n] cfjlws lgIf]k cl3Nnf] jif{sf] eGbf sd b/n] a9]sf] xf] .  

53. o; a}+sn] cfly{s jif{ @)^#.^$ df jfl0fHo a}+sx¿af6 s'n laqmL af]nsaf]ndfkm{t\ ¿ !* ca{ $) 
s/f]8 / l/e;{ l/kf] af]nsaf]n sf/f]af/af6 ¿ !$ ca{ #$ s/f]8 u/L hDdf ¿ #@ ca{ &$ s/f]8 
t/ntf k|zf]rg u/]sf] 5 . cfly{s jif{ @)^@.^# df laqmL af]nsaf]naf6 ¿ !# ca{ %! s/f]8 / l/e;{ 
l/kf] af]nsaf]naf6 ¿ ^ ca{ %) s/f]8 u/L hDdf ¿ @) ca{ ! s/f]8 t/ntf k|zf]rg u/]sf] lyof] .  

cfly{s jif{ @)^$.^% sf] df}lb|s gLltsf] :j¿k 

54. df}lb|s gLlt th'{df ubf{ cu|b[li6sf]0f ;d]t /fVg'kg]{ ePsf]n] cfly{s, ljQLo tyf df}lb|s kl/b[Zo tyf 
ljsl;t ;d:ofsf] cfwf/df df}lb|s gLltsf] c8fg, cfly{s, df}lb|s tyf ;~rfng nIo / pks/0fx¿ 
;dfj]z u/L cfly{s jif{ @)^$.^% sf] df}lb|s gLltsf] :j¿k lgwf{/0f ul/Psf] 5 . df}lb|s gLlt 
;~rfngdf k"/ssf] ¿kdf ;xof]u k'¥ofpg] ePsf]n] ljQLo tyf jfXo If]q ;'wf/sf] jflif{s sfo{qmd 
df}lb|s gLltdf ;dfj]z u/L ;fj{hlgs hfgsf/Lsf nflu k|:t't ul/Psf] 5 . g]kfn ;/sf/sf] cfly{s 
jif{ @)^$.^% sf] ah]6 jQmJo;Fu ;fdf~hZo x'g] u/L k|:t't df}lb|s gLlt th'{df ul/Psf] 5 . 

 df}lb|s gLltsf] c8fg 

55. df}lb|s gLltsf] cfly{s tyf cGtl/d nIox¿sf] ;Defljt l:yltsf] ljZn]if0f ubf{ oL b'j} If]qdf s]xL 
rf;f] (Concern) sf ljifox¿ /x]sf 5g\ . cfly{s jif{ @)^#.^$ df ck]lIft cfly{s j[l4 x'g g;s]sf] 
dfly pNn]v eO;s]sf] 5 . cfly{s jif{ @)^$.^% df klg pRr cfly{s j[l4 x'g;Sg] l:ylt b]lv+b}g . 
g]kfn ;/sf/n] cfly{s jif{ @)^$.^% sf] ah]6 jQmJodf s[lifsf nflu ¿ % ca{ *@ s/f]8 / 
l;+rfO{sf nflu ¿ # ca{ (( s/f]8 /sd ljlgof]hg u/]sf] 5 . tyflk, df};dL lge{/tf sd ug]{ 
lsl;dn] /fHoaf6 s[lifdf ck]lIft nufgL x'g;s]sf] 5}g . df};d cg's"n /x] dfq s[lif pTkfbg /fd|f] 
/xg ;Sg] l:ylt ljBdfg 5 . 

56. u}/s[liftkm{ g]kfn ;/sf/sf] k"FhLut vr{, lghL If]qsf] nflu nufgLsf] jftfj/0f / g]kfnL j:t' tyf 
;]jfsf] jfXo dfusf] dxTjk"0f{ e"ldsf /xG5 . @)^$ d+l;/df ;+ljwfg ;efsf] r'gfj / zflGt ;'/Iffdf 
cem} ck]lIft ;'wf/ cfOg;s]sf] ljBdfg l:yltdf g]kfn ;/sf/sf] k"FhLut vr{df tLj|tf cfpg ;Sg] 
l:ylt klg 5}g . d'n's /fhg}lts ;+qmd0fdf u'lh|/x]sf] / cf}Bf]lus If]q, vf;u/L t/fO{df af/Daf/ 
eO/xg] x8\tfn, ;fj{hlgs cfGbf]ng tyf k|bz{gn] lghL If]qsf] nflu nufgLsf] jftfj/0f aGg ;s]sf] 
5}g . nfut tyf u'0f:t/sf] sf/0f ;d]tn] g]kfnL j:t' tyf ;]jfsf] jfXo dfu sdhf]/ /xFb} cfPsf] 
5 . 
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57. pko'{Qm sf/s tTjx¿df ;'wf/ gcfO{ g]kfnn] l5d]sL d'n's ef/t tyf rLg / ljZjsf] pRr cfly{s 
j[l4af6 ck]lIft nfe lng ;Sg] l:ylt 5}g . df}lb|s tyf t/ntfsf] ;xh l:yltn] dfq pRr cfly{s 
j[l4 xfl;n x'g g;Sg] ljutsf] cg'ejn] b]vfO;s]sf] 5 . 

58. cfly{s jif{ @)^@.^# sf] t'ngfdf cfly{s jif{ @)^#.^$ df d"Nodf ;'wf/ cfP tfklg d"Nol:ylt 
df}lb|s gLltsf] csf]{ rf;f]sf] ljifo /x]sf] 5 . t]nsf] ;Defljt ;Í6 / @)^$ d+l;/df k|:tfljt 
;+ljwfg ;ef r'gfjdf x'g;Sg] cTolws cg'Tkfbs vr{sf] sf/0f ;d]tn] ubf{ d"Nodf rfk kg{;Sg] 
l:yltk|lt df}lb|s gLltn] cfjZos Wofg lbg'kg]{ cj:yf 5 . cfly{s jif{ @)^$.^% sf] k|:tfljt 
ah]6sf] cfsf/ t'ngfTds ¿kn] 7"nf] /x]sf] / ;f] ah]6sf] sfof{Gjogaf6 d"Nol:ylt ;d]tdf kg{;Sg] 
k|efjnfO{ df}lb|s gLltn] ;Daf]wg ug{'kg]{ ;f] ah]6df OlËt ul/Psf] 5 . t;y{, df}lb|s gLltsf ;fy} 
ljb]zL ljlgdob/ gLltsf] p2]Zo klg d"No l:y/tftk{m s]lGb|t ug'{kg]{ cfjZostf b]lvPsf] 5 .  

59. jfXo If]q :yfloTj klg df}lb|s gLltsf] rf;f]sf] ¿kdf b]lvPsf] 5 . j:t' lgof{tsf] l:ylt ;Gtf]ifhgs 
/xg g;s]sf] dfly pNn]v eO;s]sf] 5 . lghL If]qsf] ljk|]if0f cfk|jfx j[l4df lzlyntf b]lvPsf] 5 . 
o;sf cltl/Qm jfl0fHo a}+sx¿af6 vl/b ul/Psf] cd]l/sL 8n/ (! s/f]8 %* nfvsf] t'ngfdf 
ef=¿= vl/b ug{ cd]l/sL 8n/ (@ s/f]8 laqmL ug'{k/]sf] 5 . of] k|j[lQ sfod /lx/x]df ljb]zL 
ljlgdo ;l~rltdf x|f; cfpg] / jfXo If]q :yfloTj hf]lvddf kg]{ x'G5 . a}+sn] o;nfO{ yk lrGtfsf] 
ljifosf] ¿kdf lnPsf] 5 . t;y{, cfly{s jif{ @)^$.^% sf] k|:tfljt ah]6df pNn]v ePem}+ b]zsf] 
cGt/f{li6«o Jofkf/ tyf zf]wgfGt/sf] cj:yf ;'b[9 u/fO{ jfXo If]qsf] :yfloTj sfod /fVg a}+s ;hu 
x'g'kg]{ b]lvG5 . ;f] p2]Zo k|flKtsf nflu a}+s shf{sf] u'0f:t/df lgoGq0f Nofpg / t/ntf tyf 
Aofhb/ :t/ Joj:yfkgtkm{ df}lb|s gLlt s]lGb|t ug'{kg]{ cfjZostf /x]sf] 5 . 

60. ljQLo If]q :yfloTj sfod ug{ ljQLo If]q ;'wf/ sfo{qmdsf ;fy} o; a}+ssf] lgodg tyf ;'kl/j]If0f 
sfo{ ;'b[9 agfpFb} nluPsf] 5 . ;/sf/L ;+nUgtf /x]sf /fli6«o jfl0fHo a}+s / g]kfn a}+s lnld6]8df 
qmdzM ;'wf/ cfO/x]sf] eP tfklg lghL If]qsf s]xL jfl0fHo a}+s / ljsf; a}+sx¿sf] ljQLo l:ylt 
lrGtfsf] ljifo /x]sf] 5 . 

61. cfly{s jif{ @)^#.^$ df o; a}+sn] lghL If]qdf ;~rflnt g]kfn a+unfb]z a}+sdf x:tIf]k u/L s]xL 
;dosf] nflu ;f] a}+ssf] Joj:yfkg lgoGq0fdf lng' k¥of] . pQm a}+sdf b]lvPsf] ljQLo ;Í6 6fg{ o; 
a}+sn] Joj:yf u/]sf] :yfoL t/ntf ;'ljwfcGtu{t g]kfn ;/sf/sf] 6«]h/L laN; / ljsf; C0fkqsf] 
lwtf]df pQm a}+snfO{ tTsfn ¿ @ ca{ $& s/f]8 / ;f] jif{el/ ¿ # ca{ !@ s/f]8 shf{ pknAw 
u/fOPsf] lyof] . To;n] klg gk'u]/ o; a}+sn] a}+sb/df clGtd C0fbftfsf] ¿kdf pQm a}+snfO{ p;sf] 
c;n shf{sf] lwtf]df ¿ ! ca{ @& s/f]8 c;fwf/0f k'gs{hf{ (exceptional refinancing) pknAw 
u/fPsf] lyof] . o; k|sf/sf] x:tIf]k tyf df}lb|s ;xhtf (accommodation) n] g}lts hf]lvd (moral 
hazard) sf] ;d:of klg pTkGg x'g] ub{5 . g}lts hf]lvdn] pTkGg ug]{ ;d:ofnfO{ lg/fs/0f ug{ o; 
a}+sn] s'g} (individual) a}+s tyf ljQLo ;+:yfnfO{ df}lb|s ;xhtf k|bfg ug]{ 5}g . t/ s'g} vf; a}+s 
tyf ljQLo ;+:yfsf] c;kmntfn] pTkGg ug{ ;Sg] ljQLo k|0ffnLut hf]lvd (systemic risk) sf] 
l:yltnfO{ ;Daf]wg ug{ dfq df}lb|s ;xhtf k|bfg ug'{kg]{ cfjZostf klg 5 . 

62. df}lb|s kl/b[Zotk{m ljZn]if0f ubf{ cy{tGqdf clws df}lb|s t/ntfsf] l:ylt oyfjt sfod /xg] 
b]lvG5 . cfly{s jif{ @)^#.^$ df o; a}+sn] v'nf ahf/ sf/f]jf/dfk{mt\ s'n (cumulative) ¿= #@ ca{ 
&$ s/f]8 t/ntf k|zf]rg ubf{ klg cNksfnLg Jofhb/ Go"g /x]sf] l:ylt 5 . csf{tk{m pTkfbgzLn 
If]qeGbf klg a}+sn] k|jfx ug]{ pkef]u shf{df lj:tf/ cfPsf] l:ylt 5 . clws t/ntfsf] l:yltn] 
3/38]/L / lwtf]kq sf/f]af/df a}+s shf{ a9]sf]n] ;DklQsf] d"No (Asset price) df tLj|tf cfPsf] 5 . 
clws df}lb|s t/ntfsf] l:yltn] d"No tyf jfXo If]qsf] :yfloTj hf]lvddf kg]{ x'G5 . ;fy}, a}+s 
shf{sf] u'0f:t/df ck]lIft ;'wf/ gcfpFbf ljQLo If]q :yfloTjdf kg{ ;Sg] hf]lvdsf] ;fdgf ug{ klg 
df}lb|s ;hutf ckgfpg' cfjZos x'G5 .  

63. b]zsf] ljBdfg l:yltdf cfly{s j[l4 df}lb|seGbf klg dfly ljZn]if0f ul/Psf u}/ cfly{s sf/sx¿sf] 
l:yltdf a9L lge{/ /xg] ub{5 . pRr t/ntf / d"No kl/b[Zodf hf]lvdsf] l:ylt ljBdfg /x]sf]n] 
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cfly{s jif{ @)^$.^% sf] df}lb|s gLltsf] c8fg k"j{jt\ t/ntf Joj:yfkg / ;dli6ut cfly{s 
:yfloTj sfod ug]{kl§ g} s]lGb|t /xg]5 .  

 cfly{s, df}lb|s tyf ;~rfng nIo 

64. cfly{s jif{ @)^$.^% sf] df}lb|s gLltsf] k|fylds nIo d"No l:y/tf sfod ug]{ /x]sf] 5 . d'b|f k|bfo 
/ ;dli6ut dfusf sf/0f d'b|f:kmLltdf rfk kg{ lbOg] 5}g . t]nsf] d"No kl/jt{g / ;dli6ut 
cfk"lt{df Jojwfg ePg eg] pkef]Qmf d"Nodf cfwfl/t jflif{s cf};t d'b|f:kmLlt %=% k|ltztleq 
;Lldt /xg] k|If]k0f 5 . cfly{s jif{ @)^#.^$ df jflif{s cf};t pkef]Qmf d'b|f:kmLlt ^=$ k|ltztleq 
;Lldt /xg] cg'dfg 5 .  

65. jfXo If]qsf] :yfloTjsf] ;"rssf] ¿kdf d'n'ssf] zf]wgfGt/ artnfO{ lnOg]5 . cfly{s jif{ @)^$.^% 
df zf]wgfGt/ art sDtLdf ¿= * ca{ sfod ug]{ u/L df}lb|s gLlt ;~rfng ul/g]5 . cfly{s jif{ 
@)^#.^$ df zf]wgfGt/ art ¿= & ca{ /xg] cg'dfg 5 . pQm :t/sf] artn] d'n'ssf] cy{tGqnfO{ 
cfjZos kg]{ j:t' tyf ;]jfsf] cfoft wfGg ;Sg] ljb]zL ljlgdo ;l~rlt sfod ug{ ;3fpg]5 .  

66. cfly{s jif{ @)^$.^% sf] ah]6df cfly{s j[l4b/ %=) k|ltzt xfl;n x'g] pNn]v 5 . u}/s[lif If]qsf] 
j[l4 ;fdfGo (Moderate) /Xof] / df};d cg's"n /xg ;Sof] eg] pQm cfly{s j[l4b/ ;DefJo klg 5 . 
t/ o; k6s klg k|d'v vfBfGg jfnL wfg /f]kfO{+ ug]{ ;dodf ck]lIft jiff{ x'g ;s]sf] 5}g . o; 
l:yltdf cfly{s jif{ @)^$.^% df cfly{s j[l4b/ $=% k|ltzt;Dd klg xfl;n ug{ r'gf}tLk"0f{ /xg] 
o; a}+ssf] wf/0ff 5 . tyflk a}+s ah]6 jQmJodf pNn]lvt pQm cfly{s j[l4b/ ;xh t'Nofpg 
cfjZos t/ntfsf] Joj:yf ug{ k|oTg/t /xg]5 .  

67. xfn g]kfndf clws t/ntf ljBdfg /x]sf]n] Go"g Aofhb/sf] l:ylt 5 . o;n] ubf{ Psflt/ ljQLo 
;fwgsf] kl/rfng xtf]T;flxt ePsf] 5 eg] csf]{lt/ ;fwgsf] s'zn afF8kmfF8 x'g ;ls/fv]sf] 5}g . 
Go"g Jofhb/sf sf/0f lwtf]kqnufot cg'Tkfbs If]qdf k|jflxt a}+s shf{n] ljQLo If]qdf kfg{ ;Sg] 
k|lts"n k|efjnfO{ b[li6ut u/L df}lb|s Joj:yfkg ul/g]5 .  

68. cfly{s jif{ @)^$.^% sf nflu lj:t[t d'b|f k|bfosf] jfl~5t j[l4b/ !%=^ k|ltzt k|If]k0f ul/Psf] 5 . 
cfly{s jif{ @)^#.^$ df lj:t[t d'b|f k|bfo !%=) k|ltztn] j[l4 x'g] cg'dfg 5 . cfly{s j[l4 $=%–
%=) k|ltzt, lj:t[t d'b|f cfonf]rgzLntf !=% k|ltzt, d'b|f:kmLlt %=% k|ltzt / zf]wgfGt/ art 
¿ * ca{nfO{ cfwf/ dfg]/ pQm k|If]k0f ul/Psf] xf] .  

69. cfly{s jif{ @)^$.^% df a}+lsË If]qsf] s'n cfGtl/s shf{ !&=! k|ltztn] j[l4 x'g] k|If]k0f 5 . cfly{s 
jif{ @)^#.^$ df ;f] shf{ !^=^ k|ltztn] a9\g] cg'dfg 5 . a}+lsË If]qsf] s'n cfGtl/s shf{dWo] 
lghL If]qtkm{ k|jflxt x'g] shf{ !*=% k|ltztn] a9\g] k|If]k0f 5 . cfly{s jif{ @)^#.^$ df lghL 
If]qtkm{ k|jflxs a}+s shf{ !&=% k|ltztn] a9\g] cg'dfg 5 . /fhg}lts ;+qmd0f ljBdfg /x]sf]n] lghL 
If]qdf k|jflxt x'g] a}+s shf{df w]/} lj:tf/ gx'g] cg'dfg ul/Psf] xf] . 

70. jfl0fHo a}+sx¿;Fusf] clws t/ntfnfO{ df}lb|s gLltsf] ;~rfng nIosf] ¿kdf lng] Joj:yfnfO{ 
oyfjt\ sfod ul/g]5 . o; a}+ssf] ;fKtflxs jf;nftsf] cfwf/df t/ntf cg'udg tyf k|If]k0f 
;+/rgf tof/ ug]{ sfo{nfO{ lg/Gt/tf lbOg]5 . ;f] ;+/rgfn] lgSof}{n ug]{ jfl0fHo a}+sx¿;Fusf] clws 
t/ntfsf] l:yltnfO{ lg/Gt/¿kdf cg'udg ug]{ / ;f]sf] cfwf/df df}lb|s pkfosf] ¿kdf v'nf ahf/ 
sf/f]af/ ;~rfng ul/g]5 . 

71. jfl0fHo a+}sx¿nfO{ df}lb|s gLlt ;~rfngsf nflu ;dsIfL (counterparties) sf] ¿kdf lnOg] 
Joj:yfnfO{ oyfjt\ sfod ul/g]5 . jfl0fHo a}+sx¿;Fusf] clws t/ntfnfO{ df}lb|s gLltsf] ;~rfng 
nIosf] ¿kdf lnOPsf] x'Fbf pgLx¿nfO{ dfq df}lb|s gLlt ;~rfngsf nflu ;dsIfLsf] ¿kdf 
lnOPsf] xf] . jfl0fHo a}+sx¿nfO{ ;dsIfLsf] ¿kdf lnOPsf] x'Fbf bf];|f] v'nf ahf/ sf/f]af/ pgLx¿;Fu 
dfq ug]{ / :yfoL t/ntfsf] ;'ljwf pgLx¿nfO{ dfq lbg] Joj:yf oyfjt\ sfod ul/Psf] 5 . 
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72. df}lb|s gLlt ;~rfngsf nflu ;dsIfLsf] x}l;ot / pko'{Qm ;'ljwf pgLx¿nfO{ dfq lbO;s]kl5 
jfl0fHo a}+sx¿n] df}lb|s gLlt ;~rfngsf ;DaGwdf bfloTj af]w ug]{ / cfly{s nIo k|flKtsf nflu 
df}lb|s pkfosf] ¿kdf g}lts bafa (moral suasion) sf] sfof{Gjogdf o; a}+snfO{ jfl0fHo a}+sx¿af6 
;xof]u ldNg] ljZjf; lnOPsf] 5 . 

 df}lb|s pkfo 

73. a}+sb/nfO{ df}lb|s gLltsf] ;Í]tsf] ¿kdf / k|0ffnLut hf]lvdsf] l:ylt pTkGg eP dfq o; a}+saf6 
clGtd C0fbftfsf] ;'ljwf k|bfg ug{ k|of]u ul/g]5 . clgjfo{ gub cg'kft sfof{Gjog ug]{ qmddf ;f] 
cg'kft s'g} a}+sn] k'¥ofpg g;s]sf] l:yltdf gk'u /sddf hl/jfgf nufpg] dfWodsf] ¿kdf a}+sb/ 
klg k|of]u x'Fb} cfPsf] 5 . a}+sb/ ^=@% k|ltzt oyfjt\ sfod ul/Psf] 5 . 

74. g]kfnaf6 dfn;fdfg lgof{t ug]{ lgof{tstf{x¿nfO{ xfnsf] cj:yfdf kl//x]sf] ;d:ofnfO{ b[li6ut u/L 
g]kfnL d'b|fdf k|jfx x'g] lgof{t k'gs{hf{b/nfO{ #=% k|ltztaf6 !=) k|ltztsf] laGb'n] 36fO{ @=% 
k|ltzt sfod ul/Psf] 5 . o; k|of]hgsf] nflu ;DalGwt jfl0fHo a}+sx¿n] ;DalGwt C0fLnfO{ o:tf] 
shf{ k|bfg ubf{ a9Ldf %=% k|ltztdf ga9fO{ C0f /sd k|bfg ug'{kg]{5 . ;fy} u|fdL0f ljsf; 
a}+sx¿sf] nflu k'gs{hf{b/ eg] ;flasadf]lhd g} #=% k|ltzt oyfjt\ sfod ul/Psf] 5 . 

75. cf}Bf]lus If]qn] ef]Ug'kl//x]sf] jt{dfg c;xh l:yltnfO{ b[li6ut u/L ¿U0f pBf]u k'gs{hf{b/ !=% 
k|ltzt oyfjt\ sfod ul/Psf] 5 . ¿U0f pBf]u k'gs{hf{ pkof]u ug{] jfl0fHo a}+s tyf ljsf; a}+sn] 
;DalGwt C0fLx¿af6 clwstd $=% k|ltzteGbf a9L Aofh lng kfpg] 5}gg\ . 

76. g]kfnL pBf]u tyf ko{6g Joj;fosf] l:yltdf ;'wf/ cfOg;s]sf]n] o; a}+sn] cfly{s jif{ @)%*.%( 
b]lv k|bfg ub}{ cfPsf] ¿U0f pBf]u k'gs{hf{ ;'ljwfsf nflu Joj:yf ul/Psf] ¿ @ ca{ /sd cfly{s 
jif{ @)^$.^% sf] nflu klg oyfjt\ sfod ul/Psf] 5 . ;fljssf] zt{cg';f/ ¿U0f pBf]u k'gs{hf{ 
;'ljwf k|bfg ul/g]5 . ¿U0f pBf]u k'gs{hf{ ;'ljwfsf] nflu 5'6\ofOPsf] /sd k|:tfljt cf}Bf]lus 
k'g¿Tyfg sf]ifdfkm{t\ kl/rfng x'g] Joj:yf ul/g]5 . 

77. ;fgf tyf 3/]n' pBf]ux¿df b]lvPsf] ;+s6u|:t cj:yfnfO{ b[li6ut u/L To:tf pBf]ux¿nfO{ k|jfx 
u/]sf] shf{sf] lwtf]df o; a}+sn] jfl0fHo a}+s tyf ljsf; a}+sx¿nfO{ @=% k|ltztdf k'gs{hf{ pknAw 
u/fpg]5 . jfl0fHo a}+s tyf ljsf; a}+sx¿n] o:tf] k'gs{hf{ ;'ljwf pkof]u ubf{ ;DalGwt C0fLnfO{ 
a9Ldf %=% k|ltzt Aofhb/df shf{ pknAw u/fpg' kg]{5 . o; Joj:yfn] To:tf pBf]ux¿nfO{ s]xL 
/fxt k'Ug] o; a}+ssf] ljZjf; 5 . 

78. g]kfn ;/sf/n] kl/eflift u/]cg';f/ blnt, hghftL, pTkLl8t, dw]zL, cNk;+Vos tyf lk5l8Psf 
ju{nfO{ /fxt k'¥ofpg / j}b]lzs /f]huf/ k|j4{gdf ;xof]u k'¥ofpg ;f] k|of]hgsf nflu lng] shf{df 
¿U0f pBf]unfO{ k|bfg ul/g] k'gs{hf{ ;/x cfly{s jif{ @)^$.^% df klg ¿ %) s/f]8;Ddsf] k'gs{hf{ 
;'ljwf pknAw u/fOg] Joj:yfnfO{ lg/Gt/tf lbOg]5 . 

79. d"Nol:ylt hf]lvddf /x]sf], df}lb|s t/ntf pRr /xL k|zf]rg x'g g;ls/fv]sf] / d'b|f:kmLltsf/L 
ck]Iffdf c+s'z nufpg'kg]{ ePsf]n] jfl0fHo a}+sx¿sf] nflu Go"gtddf clgjfo{ gub cg'kft %=) 
k|ltzt oyfjt\ sfod ul/Psf] 5 . d'b|f:kmLlt / t/ntfsf] l:ylt x]/L cfjZostf cg';f/ ;f] 
cg'kftdf k'g/ljrf/ klg ug{ ;lsg]5 .  

80. o; a}+ssf] cu|;/tfdf t/ntf cg'udg tyf k|If]k0f ;+/rgfn] lbg] kl/0ffdsf] ljZn]if0fsf] cfwf/df 
g]kfn ;/sf/sf] 6«]h/L laN;df jfl0fHo a}+sx¿;Fu ul/g] laqmL af]nsaf]n, vl/b af]nsaf]n, l/kf] 
af]nsaf]n / l/e;{ l/kf] af]nsaf]n h:tf v'nf ahf/ pks/0fx¿dfkm{t\ t/ntf k|jfx tyf k|zf]rg 
ug]{ sfo{nfO{ lg/Gt/tf lbOg] 5 . l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]nsf] clwstd cjlw @* 
lbgnfO{ oyfjt\ sfod ul/Psf] 5 . 

81. laqmL tyf vl/b af]nsaf]n ax'–d"Nodf / l/kf] tyf l/e;{ l/kf] af]nsaf]n ax'–Aofhb/ af]nsaf]ndf 
;~rfng ul/g] Joj:yfnfO{ oyfjt\ sfod ul/Psf] 5 . o; a}+ssf] cu|;/tfdf k|To]s a'wjf/ laqmL 
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af]nsaf]n, vl/b af]nsaf]n, l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]n ug]{ Joj:yfsf ;fy} ljsl;t 
df}lb|s t/ntfsf] l:yltsf] cfwf/df xKtfsf] s'g} klg lbg v'nf ahf/ sf/f]af/ ug]{ Joj:yf oyfjt\ 
sfod ul/Psf] 5 . 

82. g]kfn ;/sf/sf] 6«]h/L laN; / ljsf; C0fkqsf] lwtf]df ;fljss} Joj:yfcg';f/ jfl0fHo a}+sx¿nfO{ 
:yfoL t/ntf ;'ljwf k|bfg ul/g]5 . jfl0fHo a}+sx¿sf] cu|;/tfdf k|bfg ul/g] :yfoL t/ntf ;'ljwf 
pkof]u cfly{s jif{ @)^#.^$ df cl3Nnf] jif{sf] ¿= ( ca{ ** s/f]8sf] t'ngfdf pNn]Vo ¿kdf ¿= 
$^ ca{ (* s/f]8n] ePsf] 5 . jfl0fHo a}+sx¿n] ljsf; a}+s tyf ljQ sDkgLx¿nfO{ pNn]Vo¿kdf 
cNksfnLg shf{ k|bfg ul//x]sf] l:yltdf o; a}+sn] Joj:yf u/]sf] :yfoL t/ntf ;'ljwfsf] b'¿kof]u 
gxf];\ eGg] p2]Zon] ;f] ;'ljwfdf nufOg] u/]sf] k]gfn Jofhb/ xfnsf] !=% k|ltztaf6 j[l4 u/L @=) 
k|ltztdf k'¥ofOPsf] 5 . v'nf ahf/ Joj:yfkg ;ldltn] l:ylt cg';f/ ;do ;fk]If¿kdf ;f] 
Jofhb/nfO{ k'g/fjnf]sg ug]{5 .  :yfoL t/ntf ;'ljwfsf] clwstd cjlw % lbg oyfjt\ sfod 
ul/Psf] 5 . 

n3'ljQ sfo{qmd 

83. xfn;Dd jfl0fHo a}+sx¿n] ljkGg ju{ shf{ sfo{qmdcGtu{t s'n shf{sf] #=) k|ltzt;Dd shf{ k|jfx 
ug'{kg]{ Joj:yf /x]sf]df cfly{s jif{ @)^$.^% b]lv ;a} jfl0fHo a}+sx¿n] cfˆgf] s'n shf{ nufgLsf] 
#=) k|ltzt ljkGg ju{ shf{ k|jfx ug{'kg]{ Joj:yf ul/Psf] 5 . ;fy}, cfly{s jif{ @)^$.^% b]lv 
ljsf; a}+s / ljQ sDkgLx¿nfO{ klg qmdzM ljkGg ju{ shf{ k|jfx ug{ cfjZos lgb]{zg hf/L 
ul/g]5 . o; s|ddf klxnf] r/0fdf ljsf; a+}sx¿n] o; lsl;dsf] shf{ k|jfx ug'{kg{] Joj:yf 
ul/g]5 .  

84. @)^@ ;fndf hf/L ePsf] PsLs[t lgb]{zgdf n3'ljQ ;+:yfx¿sf] nflu k|ltu|fxs shf{ ;Ldf JolQmsf] 
nflu ¿ $) xhf/ / n3' pBdsf] nflu ¿= ! nfv sfod ul/Psf] 5 . o:tf] shf{af6 cfly{s 
sf/f]jf/ k|efjsf/L¿kdf ;~rfng ug{ ;xof]u k'uf]];\ eGg] p2]Zon] pQm shf{ ;LdfnfO{  s|dzM ¿ 
^) xhf/ / ¿ ! nfv %) xhf/ k'¥ofOg]5 . ;fy}, o:tf] shf{df g]kfn /fi6« a}+saf6  k'gs{hf{ ;'ljwf 
;d]t k|bfg ul/g]5 .  

85. :jLs[t d'n'sx¿df j}b]lzs /f]huf/Lsf nflu hfg cfjZos kg]{ /sd a}+s tyf ljQLo ;+:yfaf6 
pknAw x'g ;sf];\ eGg] p2]Zon] g]kfn ;/sf/sf] o'jf :j/f]huf/ tyf /f]huf/ k|lzIf0f 
sfo{qmdcGtu{t j}b]lzs /f]huf/df hfg] g]kfnLnfO{ jfl0fHo a}+sdfkm{t\ k|jfx ePsf] shf{ tyf o; 
a}+saf6 Ohfhtkq k|fKt ljQLo ;+:yfx¿n] s'g} klg jfl0fHo a}+saf6 yf]s shf{ lnO{ j}b]lzs 
/f]huf/df k|jfx u/]sf] shf{ /sdnfO{ ;d]t ;DalGwt jfl0fHo a}+ssf] ljkGg ju{ shf{ nufgLdf u0fgf 
ul/g] Joj:yfnfO{ lg/Gt/tf  lbOg]]5 .  

86. ljkGg ju{df shf{ k|jfx ug{ k|f]T;flxt ug{ ;fd"lxs÷JolQmut÷;+:yfut hdfgLdf k|ToIf jf 
ck|ToIf¿kdf ljkGg ju{df u0fgf x'g] u/L k|jfx ul/Psf] shf{sf] nflu cltl/Qm @)=) k|ltzt shf{ 
gf]S;fgL Joj:yf ug'{ gkg]{ Joj:yf ldnfOg]5 . 

87. g]kfn ;/sf/sf] cfly{s jif{ @)^$.^% sf] ah]6 jQmJodf ljQLo ;]jfdf u/La tyf ljkGg ju{sf] 
kx'Fr k'¥ofpg n3'ljQ sfo{qmdnfO{ 3/b}nf]df k'¥ofpg] p2]Zon] n3'ljQ gLlt Nofpg] pNn]v 5 . o; 
;Gbe{df cfly{s jif{ @)^$.^% df n3'ljQ ;DaGwL sfd ug]{ ljQLo ;+3;+:yfx¿ / ;xsf/L tyf 
u}/;/sf/L ;+:yfx¿sf] cj:yf tyf Ifdtf;DaGwL lj:t[t ;j]{If0fsf] cfwf/df æ/fli6«o n3'ljQ gLlt, 
@)^$Æ sf] d:of}bfnfO{ yk kl/dfh{g u/L :jLs[ltsf nflu g]kfn ;/sf/;dIf k7fOg]5 . tt\kZrft\ 
cfly{s jif{ @)^$.^% sf] ah]6 jQmJodf pNn]v ePem}+ n3'ljQ ;]jf k|bfos ;+:yfx¿sf] ;'b[9Ls/0f / 
;'kl/j]If0fsf lgldQ s]Gb|Lo:t/df lhDd]jf/ lgsfosf] :yfkgf ug{ af6f] v'Ng]5 . 

88. g]kfn /fi6« a}+saf6 ;~rflnt u|fdL0f :jfjnDag sf]ifnfO{ yf]s shf{ pknAw u/fpg] ljQLo ;+:yfsf] 
¿kdf ¿kfGt/0f ug{ tof/ ul/Psf] æu|fdL0f :jfjnDag sf]if P]g, @)^$Æ sf] d:of}bfnfO{ kl/dfh{g 
u/L P]g hf/L ug{sf nflu g]kfn ;/sf/;dIf k7fOg]5 . 
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89. n3'ljQ sf/f]jf/ ug]{ ljQLo ;+:yfn] @)^$ c;f/df sfod /x]sf] r'Qmf k"FhLdf ¿ @% nfv yk u/]df 
xfn sfod /x]sf] ef}uf]lns If]q;+u hf]l8Psf] yk Ps lhNnfdf sfo{ If]q lj:tf/ ug{ lbg] gLlt 
lnOg]5 . o; Joj:yfaf6 u|fdL0f If]qdf ljQLo ;]jfsf] kx'Frdf lj:tf/ x'g] b]lvG5 . 

90. b]zsf u|fdL0f tyf lk5l8Psf If]qdf ljQLo ;]jf k'¥ofpg g]kfn /fi6« a}+s ;b}j sl6j4 5 . o;} 
kl/k|]Iodf To:tf If]qdf ljQLo ;+:yf :yfkgf ug{ k|f]T;flxt ug{] clek|fon] ¿ ! s/f]8sf] r'Qmf k"FhLdf 
klg ljQLo ;+:yf vf]Ng ;lsg] u/L o; a}+ssf] Ohfhtkq;DaGwL gLltdf cfjZos Joj:yf eO;s]sf] 
5 . ljut s]xL jif{df u|fdL0f If]qdf  /x]sf a}++s zfvfx¿ lj:yflkt ePsf] sf/0f :yfgLo hgtf 
a}+ls++u ;]jfaf6 jl~rt x'g'k/]sf] tYonfO{ b[li6ut u/L To:tf zfvfx¿sf] k'g:yf{kgfsf] nflu g]kfn 
/fi6« a}+ssf] :jLs[lt cfjZos gkg]{  Joj:yf ul/;lsPsf] 5 . To:tf a]+}+s zfvfx¿ k''g:yf{kgfsf] nflu 
g]kfn /fi6« a}+sn] k|f]T;flxt ug{] gLlt lnPsf] 5 . ;fy}, u|fdL0f If]qdf ljQLo ;]jfsf] lj:tf/ ug]{ 
p2]Zon]  a}}+s tyf ljQLo ;+:yfn] To:tf If]qdf zfvf sfof{no vf]n]df g]kfn /fi6« a}+sdf /fVg'kg{] 
clgjfo{ gub df}Hbftdf cfjZos 5'6 lbg] Joj:yf ul/g]5 . o;;DaGwL kl/kq o;} cfly{s jif{df 
hf/L ul/g]5 .  

91. lrof v]tLdf ;+nUg ;fgf tyf ;LdfGt s[ifsx¿n] lrofsf] xl/of] klQsf] k|zf]wg s]Gb|sf] cefjdf 
plrt d"No kfpg ;s]sf 5}gg\ . o;n] ubf{ clwsf+z s[ifsx¿sf] pTkfbg To;} v]/ uO/x]sf] x'Fbf 
To:tf s[ifsx¿sf] ;xsf/L ;+:yfnfO{ lrof k|zf]wg s]Gb| :yfkgfy{ u|fdL0f :jfjnDag sf]ifaf6 shf{ 
k|jfx ug]{ Joj:yf ldnfOg]5 . 

92. cfly{s¿kn] lk5l8Psf ;fgf tyf ;LdfGt JolQm tyf kl/jf/sf lglDt n3' ljQ sfo{qmdcGtu{t 
æshf{sf cltl/QmÆ (Credit Plus Approach) sf] cjwf/0ff cjnDag ul/g]5 . o;cg';f/ gjLs/0fLo 
phf{ -;f]nf/ OghL{, afof]UofF; tyf dfOqmf] xfO8«f] o'lg6 cflb_ df u|fdL0f :jfjnDag sf]ifaf6 ;xsf/L 
;+:yfdfkm{t\ C0f lng] s[ifsx¿nfO{ cGo pTkfbg shf{;d]t k|jfx ug]{ Joj:yf ldnfOg]5 . 

93. b]zsf ;'b"/ Pjd\ b'u{d :yfgdf /x]sf ljkGg tyf u/La kl/jf/x¿df n3' shf{sf] lj:tf/ ug{sf nflu 
u|fdL0f :jfjnDag sf]ifaf6 C0f lnO{ sf/f]jf/ ul//x]sf ;xsf/L ;+:yfx¿nfO{ nfOg ckm qm]l86 
;'ljwfsf] Joj:yf ul/g]5 . 

94. ;fd'bflos e"ldut hn l;+rfO{ ;]S6/ cfof]hgf (CGISP) sfo{qmd ;fpg !%, @)^$ b]lv ;dfKt 
x'Fb}5 . of] sfo{qmd cToGt k|efjsf/L ePsf]n] :ofnf] 6\o"aj]n h8fgsf nflu u|fdL0f :jfjnDag 
sf]ifaf6 shf{ k|jfx ug]{ Joj:yf ul/g]5 . 

95. n3'ljQ If]]qdf yf]s shf{ pknAw u/fpg] s]xL ;+:yfx¿ eP klg pgLx¿;Fu kof{Kt ljQLo ;fwg 
pknAw 5}g . o:tf ;+:yfx¿nfO{ ;fwg pknAw u/fpg d2t k'¥ofpg] p2]Zon] n3' ljQ ;+:yfx¿df 
z]o/ nufgL ug]{ Pp6f 5'§} sf]if x'g' h¿/L 5 . OR5's :jb]zL Pjd\ ljb]zL ;+3÷;+:yf tyf 
sDkgLx¿n] To:tf] sf]ifdf /sd hDdf ug{ d2t k'¥ofpg ;f];DaGwL cfjZos Joj:yf  ldnfOg]5 . 
g]kfn ;/sf/sf] cfly{s jif{ @)^$.^% sf] ah]6 jQmJodf klg tfnLdk|fKt hgzlQmnfO{ n3'ljQ 
sfo{qmdaf6 :j/f]huf/ clej[l4 ug{ n3'ljQ sfo{qmdcGtu{t Ps 5'§} sf]if :yfkgf ul/g] pNn]v 5 . 

96. ljleGg /fli6«o÷cGt/f{li6«o u}/;/sf/L ;+:yfx¿n] u7g u/]sf :jfjnDag ;d"x tyf :jM:k"mt{¿kdf 
ul7t :jfjnDag ;d"x (Self-help Group) nfO{ a}+s tyf ljQLo ;+:yfx¿;Fu ;DaGw :yflkt u/L 
ltgLx¿dfkm{t\ ljQLo ;]jf pknAw u/fpg cfjZos Joj:yf nfu" ul/g]5 . 

97. g]kfn /fi6« a+}s P]g, @)%* cg';f/ o; a}+sn] a}+s tyf ljQLo ;+:yfsf] z]o/df !)=) k|ltzteGbf 
a9L nufgL ug{ gkfOg] Joj:yf 5 . pQm Joj:yfg';f/ klZrdf~rn / k"jf{~rn u|fdL0f ljsf; a}+ssf] 
z]o/ laqmL eO;s]sf] 5 eg] cfly{s jif{ @)^$.^% df dWodf~rn u|fdL0f ljsf; a}+sdf /x]sf] o; 
a}+ssf] z]o/ lghL If]qdf ljlgj]z (Divest) ul/g]5 . ;fy}, cGo u|fdL0f ljsf; a}+sx¿sf] z]o/ ljlgj]z 
ug]{  l;nl;nfdf tL a}+sx¿sf] Due Diligence Audit (DDA) ul/g]5 .  
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ljQLo If]q ;'wf/ sfo{qmd  

98. g]kfn ;/sf/sf] cfly{s jif{ @)^$.^% sf] ah]6 jQmJodf cfGtl/s åGåaf6 ¿U0f ePsf pBf]ux¿sf] 
k'g:yf{kgf ug{ cf}Bf]lus k'g¿Tyfg sf]if ;DaGwL sfo{ljlw :jLs[t eO;s]sf] pNn]v 5 . ;fy}, pQm 
jQmJodf ;f] sf]ifdf g]kfn ;/sf/sf] tkm{af6 ¿ %) s/f]8 ljlgof]hg u/]sf] pNn]v 5 . g]kfn /fi6« 
a}+s P]g, @)%* cGtu{t /xL ;f] sf]ifdf o; a}+sn] klg of]ubfg ug]{5 . o;sf ;fy} ;f] sf]if 
:yfkgfsf nflu jfl0fHo a}+s / pBdLaLr ;dGjofTds¿kdf sfo{ cufl8 a9fO{ ;f] sf]ifsf] s'n k"FhL 
¿= @ ca{;Dd k'¥ofpg o; a}+sn] cfjZos k|lqmof cufl8 a9fpg]5 . 

99. o; a}+sn] cGt/f{li6«o :t/df k|rlnt k"FhLsf]if;DaGwL gofF dfkb08 af;n 6' (BASEL II) cg';f/ k"FhL 
kof{Kttfsf] 9fFrfnfO{ cjnDag ug]{ gLlt lnPsf]5 . o;} cfly{s jif{ @)^$÷^% b]lv Ps jif{sf nflu 
;fljssf] Joj:yf / pQm gofF Joj:yf ;dfgfGt/¿kdf (Parallel run) nfu" u/L cfufdL cfly{s 
jif{b]lv gofF Joj:yf clgjfo{ u/fp+Fb} nlug]5 . o;af6 ;du| a}+s tyf ljQLo ;+:yfx¿sf] ljQLo 
cj:yfnfO{ cem ;'b[9 ug{ / ;j{;fwf/0fsf] a}+s tyf ljQLo ;+:yfk|ltsf] ljZjf; a9fpg d2t k'Ug] 
b]lvG5 . ;fy}, …sÚ, …vÚ / …uÚ ju{sf a}+s tyf ljQLo ;+:yfx¿n] sfod ug{'kg]{ kF"hL sf]if cg'kft 
BASEL II k"0f{tof nfu" geP;Ddsf nflu hf]lvd efl/t ;DklQsf] !!=) k|ltzt / k|fylds k"FhL 
cg'kft %=% k|ltzt x'g'kg]{ jt{dfg Joj:yfnfO{ oyfjt\ sfod /flvPsf] 5 . 

100. g]kfn ;/sf/sf] cfly{s jif{ @)^$.^% sf] ah]6 jQmJodf Psn shf{ ;Ldf Joj:yf Jofj;flos 
pTkfbgsf nflu nfdf] ;do nfUg] hnljB't\ pTkfbg tyf k"jf{wf/ pBf]ux¿sf nflu jfl0fHo a}+sn] 
7"nf] dfqfdf nfdf] cjlwsf] shf{ k|jfx ug{ ;xh gePsf] pNn]v;d]t ePsf] ;Gbe{df ;f] If]qdf shf{ 
k|jfx ;xh xf];\ eGg] clek|fon] o:tf If]qdf k|jfx x'g] Psn shf{sf] ;Ldfdf cfjZos kl/jt{g 
ul/g]5 . gofF Joj:yfcg';f/ jfl0fHo a}+sx¿n] k|fylds k"FhLsf] a9Ldf @%=) k|ltzt;Dd nufgL ug{ 
;Sg] ljBdfg Psn u|fxs shf{ ;Ldf hnljB't\ h:tf] w]/} /sd cfjZos kg]{ kl/of]hgfsf nflu 
ckof{Kt x'g] ePsf]n] To:tf kl/of]hgfdf hfg] shf{sf nflu ;f] shf{ ;Ldfdf yk ul/g]5 . o; 
Joj:yfaf6 k"jf{wf/ ljsf;df of]ubfg k'Ug] a}+ssf] wf/0ff 5  

101. shf{ k|jfxaf6 pTkGg x'g] clws]lGb|t hf]lvdnfO{ sd ug{ / cy{tGqsf ljleGg If]qx¿df shf{ 
k|jfxnfO{ ;j{;'ne agfpg xfn sfod /x]sf] sf]ifdf cfwfl/t ;Ldf k|fylds k"FhLsf] @%=) k|ltzt / 
u}/sf]ifdf cfwfl/t ;Ldf k|fylds k"FhLsf] %)=) k|ltzt;Dd sfod /x]sf]df g]kfn /fi6« a}+sn] 
cjnDag ub{} cfPsf cGt/f{li6«o lg/LIf0f tyf ;'kl/j]If0f cEof; / Basel Core Principle n] sfod 
u/]sf] Joj:yfg';f/ ljBdfg Psn u|fxs shf{ ;LdfnfO{ ;g\ @)!) ;Dddf u}/sf]ifdf cfwfl/t 
;Ldf;d]t u/L s'n ;Ldf k|fylds k"FhLsf] @%=) k|ltztdf sfod ug{] u/L qmdzM 36fpFb} nlug] gLlt 
lnOPsf] 5 .  

102. cfly{s jif{ @)^$.^% sf] ah]6df a}+s tyf ljQLo ;+:yfx¿af6 C0f lnO{ lgotjz C0f gltg]{x¿ 
lj¿4sf] sf/jfxL hf/L /flv/fVg] pNn]v ePadf]lhd lgotjz C0f gltg]{ ¿ ! s/f]8eGbf dflysf 
7"nf C0fLpk/ k|rlnt sfg"gadf]lhd sf/jfxL ug{ g]kfn ;/sf/;Fu ;dGjo u/L cfjZos k|lqmof 
cufl8 a9fOg]5 . 

103. bL3{sfnLg kl/of]hgfdf nufgL ug]{ k|of]hgsf nflu :yfkgf x'g] k|:tfljt g]kfn k"jf{wf/ ljsf; a}+ssf] 
k"FhL, nufgL, v/fa shf{ hu]8f Joj:yf tyf cGo lgodg Joj:yfsf ;DaGwdf 5'§} ljQLo 
dfkb08x¿sf] Joj:yf u/L o:tf] ;+:yfsf] ;+:yfkgf / ;~rfng ug{ lghL If]qsf a}+s tyf ljQLo 
;:yfx¿nfO{ k|f]T;flxt ul/g]5 . 

104. a}+s tyf ljQLo ;+:yfsf] ljBdfg e'QmfgL k|0ffnL tyf ;dfzf]wg u[x;DaGwL sf/f]jf/nfO{ :jrflnt 
Pjd\ cfw'lgsLs/0f ub}{ n}hfgsf nflu o; a}+s;d]tsf] ;xeflutfdf jfl0fHo a}+sx¿af6 ;f];DaGwL 
;+:yf ;+:yfkgf ug{ kxn eO/x]sf] 5 . 

105. cfGtl/s C0f sf/f]af/nfO{ l56f] 5l/tf] / ;/n agfpg] a}+ssf] nIo ePsfn] ;f]sf] sfof{Gjogsf nflu 
g]kfn ;/sf/sf 6«]h/L lan, ljsf; C0fkq tyf cGo C0fkqx¿sf] sf/f]af/ ubf{ k|of]udf cfO/x]sf] 
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xfnsf] nfdf] / emGeml6nf] sfuhL k|lqmofsf] abnfdf sfuh/lxt ;]6nd]G6 k|0ffnL (Scripless 
Securities Settlement Sytem) nfu" ug]{ sfo{sf] yfngL:j¿k k/LIf0fsf] ¿kdf @)^$ ;fpg ! ut]b]lv 
jfl0fHo a}+sx¿nfO{ 6«]h/L lansf] sf/f]af/ ubf{ o; a}+sn] sDKo'6/ /l;b pknAw u/fpg] sfo{sf] 
yfngL ul/;s]sf] 5 . a}+sx¿n] o;} /l;bsf] dfWodaf6 cGt/a}+s sf/f]af/nufot 6«]h/L lan÷C0fkq 
vl/b÷laqmL, lwtf] lng]÷lbg] / e'QmfgL lng;d]t ;Sg] Joj:yf ul/Psf] 5 . o;sf] cg'ejsf] cfwf/df 
cfufdL lbgx¿df cGo a}+s tyf ljQLo ;+:yfx¿nfO{ ;d]t of] Joj:yf nfu" ul/g]5 . 

106. ;"rgf k|ljlwsf] ljsf;;Fu} g]kfndf On]S6«f]lgs a}+lsËsf] k|rng a9\b} uPsf] ;Gbe{df cfly{s jif{ 
@)^$.^% df E-banking  ;DaGwL cfjZos lgb]{lzsf hf/L ul/g]]5 . 

107. g]kfnn] ljZj Jofkf/ ;Ë7gsf] ;b:otf k|fKt ubf{ u/]sf] k|ltj4tfcg';f/ ;g\ @)!) b]lv ljb]zL 
a}+sx¿nfO{ g]kfndf zfvf vf]Ng :jLs[lt lbg'kg]{ x'G5 . ljb]zL a}+sx¿n] g]kfndf a}+lsË sf/f]jf/ 
;~rfng ug{ / g]kfnsf a}+sx¿n] klg ljb]zdf cfˆgf] zfvf vf]nL sf/f]jf/ ug'{kg]{ cj:yfnfO{ ;d]t 
Wofgdf /fvL o; a}+såf/f tof/ ul/Psf] cGt/f{li6«o dfkb08cg'¿ksf] æa}+s tyf ljQLo ;+:yf;DaGwL 
ljw]os, @)^$Æ g]kfn ;/sf/, cy{ dGqfnodf k7fO;lsPsf] 5 . ufEg] / ufleg] (Merger and 
Acquisition) ;DaGwL Joj:yf;d]t /x]sf] pQm sfg"g kfl/t ePkl5 ;f];DaGwL lgb]{zg tof/ u/L hf/L 
ul/g]5 . ;fy}, ;g\ @)!) b]lv ljb]zL a}+sx¿ g]kfn cfpg] ;Gbe{df ljb]zL a}+s tyf ljQLo ;+:yfsf] 
yf]s a}+lsË zfvf ;DaGwdf cfjZos lgodg hf/L ul/g]5 . 

108. g]kfn /fi6« a}+snfO{ k|efjsf/L lgofds ;+:yfsf] ¿kdf :yflkt ug{ / ljQLo ;+:yfx¿ k"0f{¿kdf lghL 
If]qdf ;~rfng x'g\ eGg] p2]Zon] g]kfn /fi6« a}+s P]gsf] Joj:yfcg'¿k ljleGg ljQLo ;+:yfx¿df 
/x]sf] g]kfn /fi6« a}+ssf] z]o/ ljlgj]z ug]{ sfo{nfO{ lg/Gt/tf lbOg]5 . 

109. g]kfn /fi6« a}+ssf] n]vf k|0ffnLnfO{ cGt/f{li6«o dfGotf k|fKt k|rngcg'¿k ;'wf/ ub}{ nlug] sfo{nfO{ 
lg/Gt/tf lbOg]5 . 

110. o; a}+sn] cfˆgf] ;'kl/j]IfsLo Ifdtf clej[l4 ug{ zL3| ;'wf/fTds sf/jfxL (prompt corrective 
action) dfkb08sf] ;'¿jft ug{ nfu]sf] 5 . o;cg';f/ s'g} klg a}+ssf] k"FhL kof{Kttf cg'kft 
tf]lsPsf] ;LdfeGbf sd x'Fb} uPdf To:tf a}+sx¿nfO{ t'¿Gt sf/jfxL ug{ ;lsg]5 . a}s tyf ljQLo 
;+:yf;DaGwL P]g @)^# sf] bkmf $@ cGtu{t /xL k"FhL kof{Kttf cg'kftsf] gk'u dfqfnfO{ x]/]/ zfvf 
lj:tf/ / nfef+z ljt/0f ug{ /f]Sg], shf{ k|jfx / art kl/rfngdf aGb]h nufpg] / tna–eQfsf] 
j[l4df /f]s nufpg] nufotsf sf/jfxLx¿ ul/g]5g\ .  

111. cfly{s jif{ @)^#.^$ df o; a}+sn] af;n sf]/ l;4fGtx¿ (Basel Core Principle, BCP) sf] 
:jMd"NofÍg ug]{ sfo{ ;DkGg u/]sf] 5 . o;af6 b]lvPsf sdL sdhf]/Lx¿nfO{ lglb{i6 ;dodf k"/f ug]{ 
u/L nIo ;lxtsf] BCP sfo{ of]hgf tof/ ul/Psf] 5 . o;;DaGwL sfg"gL k|fjwfgx¿df cfjZos 
kl/dfh{g ub}{ nlug]5 . 

112. a}+s tyf ljQLo ;+:yfx¿sf] ljQLo ljj/0fnfO{ oyfy{k/s / hfgsf/Ld"ns agfO{ ;dod} k|:t't ug{ 
;3fp k'uf];\ eGg] gLltcg'¿k ljQLo ljj/0f k|sflzt ug'{k"j{ n3'ljQ sf/f]jf/ ug]{ ;+:yf afx]ssf 
cGo a}+s tyf ljQLo ;+:yfx¿n] Annual Clearance lng'kg]{ Joj:yfnfO{ lg/Gt/tf lbOg]5 . o;cg';f/ 
a}+sx¿n] jflif{s ;fwf/0f ;efdf k]z ug]{ ljQLo ljj/0f o; a}+saf6 :jLs[t u/fP/ dfq ;fj{hlgs 
ug{'kb{5 .  

113. u}/:ynut ;'kl/j]IfsLo Ifdtf clej[l4 ub}{ n}hfg] gLltcg'¿k u}/:ynut lg/LIf0f sfo{df ljBdfg 
k"j{ r]tfjgL (Early Warning) k|0ffnLnfO{ k|efjsf/L¿kdf sfof{Gjog ub}{ nlug]5 . u}/:ynut 
;'kl/j]If0fdf kF"hL, ;DklQ, cfDbfgL / t/ntf cflbsf] ljZn]if0f ubf{ sdL sdhf]/L b]lvPdf o; 
;DaGwdf t'¿Gt ;DalGwt a}+snfO{ hfgsf/L u/fO{ ;'wf/ ug{ nufOg]5 .  

114. k/Dk/fut¿kdf ckgfOPsf lg/LIf0f tyf ;'kl/j]If0f ljlwnfO{ ;a} a}+s tyf ljQLo ;+:yfx¿nfO{  
;dfg dfkb08df lg/LIf0f ug{ pko'Qm gx'g] x'Fbf cfufdL jif{x¿df k|To]s a}+s tyf ljQLo ;+:yfdf 
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ljBdfg hf]lvdsf cfwf/df lg/LIf0f ug]{ ljlw (Risk Based Supervision) of]hgfj4¿kdf nfu" 
ul/g]5 . 

115. s'g} Pp6f a}+s jf ljQLo ;+:yfn] csf{] ljQLo ;+:yfsf] kIfdf hdfgt hf/L ug{] ;fdfGo / lgoldt 
k|lqmof eP tfklg C0f k|jfx ug{] k|of]hgsf] nflu ljQLo hdfgt hf/L ug]{ k|j[lQ a9\b} uPsf]n]  
ljleGg lsl;dsf ljs[ltx¿ b]vfkg{ yfn]sf] x'Fbf o:tf lj;+ultx¿sf] lg/fs/0f ug{ ljQLo hdfgtsf] 
cfwf/df a}+s tyf ljQLo ;+:yfx¿åf/f C0f k|jfx ug{] sfo{nfO{ lg¿T;flxt ug{] gLlt lnOg]5 . 

116. lgodg tyf ;'kl/j]If0f k|lqmofnfO{ k|efjsf/L agfpg] l;nl;nfdf g]kfn /fi6« a}+sn] ljleGg gLltx¿ 
cjnDag ub{} cfPsf] 5 . o; kl/k|]Iodf a}+s tyf ljQLo ;+:yfsf jfXo n]vfk/LIfsx¿åf/f o; 
a}+sdf k|fKt x'g] n]vfk/LIf0f k|ltj]bg tyf cGo ;"rgfx¿n] lgodg tyf ;'kl/j]If0f k|lqmofnfO{ 
k|efjsf/L agfpg d2t k'¥ofPsf 5g\ . o;} l;nl;nfdf jfXo n]vfk/LIfsx¿åf/f k|fKt x'g] nËkmd{ 
cl86 l/kf]6{nfO{ cem oyfy{k/s / ;"rgfd"ns agfpg pQm l/kf]6{sf] 9fFrfdf cfjZos kl/dfh{g 
ul/g]5 .  

117. g]kfn ;/sf/sf] cfly{s jif{ @)^$.^% sf] ah]6 jQmJodf bfdf;fxL k|zf;g sfof{no / ;'/lIft 
sf/f]af/ /lhi6«f/sf] sfof{no :yfkgf ul/g] pNn]v 5 . ;fy}, ;f] jQmJodf g]kfn ;/sf/n] ljQLo 
ck/fw lgoGq0f ug{ d'b|f lgd{nLs/0f sfg"g tyf a}+s hfn;fhL lgoGq0f sfg"g NofOg] / cfly{s 
If]q;Fu ;DalGwt d'2fx¿sf] ;'g'jfO{ tyf lsgf/f l56f] u/fpg ljleGg ^ j6f cbfntx¿df jfl0fHo 
Ohnf; :yfkgf ul/g] k|ltj4tf hgfOPsf] 5 . pko'{Qm sfo{x¿sf] sfof{Gjogsf nflu cfjZos kg]{ 
;xof]u g]kfn /fi6« a}+sn] k'¥ofpg]5 . 

118. g]kfn ;/sf/sf] cfly{s jif{ @)^$.^% sf] ah]6 jQmJodf ;fd"lxs nufgL sf]if (Mutual Fund) sf] 
ahf/ ljsf; x'g g;Sbf ;–;fgf artstf{x¿ k"FhL ahf/tkm{ cfslif{t x'g g;s]sf] pNn]v 5 . pQm 
ah]6 jQmJodf pNn]v ePem}+ ;f] sf]ifsf] ;~rfngn] df}lb|s t/ntfsf] Joj:yfkg ug{ ;d]t ;xh x'g]  
x'Fbf lglZrt dfkb08 k"/f u/]sf jfl0fHo a}+sx¿n] ;fd"lxs sf]ifsf] k|aGw ug{ kfpg] u/L g]kfn 
;/sf/n] th'{df ug]{ 6«i6 sfg"gsf] clwgdf /xL o; a}+saf6 cfjZos dfkb08x¿ tf]lsg]5g\ . 

119. ljQLo k|0ffnLnfO{ Jojl:yt ug{ r]s, 8«fˆ6, lan h:tf ljlgd]okq sf/f]jf/k|lt ;j{;fwf/0fsf] ljZjf; 
a9fpg' cfjZos 5 . o; ;Gbe{df cfly{s jif{ @)^#÷^$ sf] df}lb|s gLltdf pNn]v ePcg';f/ 
æljlgd]o clwsf/kq ljw]os, @)^$Æ sf] d:of}bf tof/ ul/Psf] 5 . ;/f]sf/jfnf a}+s, ljQLo ;+:yf 
tyf cGo lgsfox¿;Fu cfjZos cGt/lqmof u/L pQm ljw]osnfO{ kfl/t u/L P]gsf] ¿kdf nfu" ug]{ 
Joj:yfsf] nflu g]kfn ;/sf/;dIf k]z ul/g]5 . 

120. ljQLo Pjd\ cGo ;+:yfut If]qdf /x]sf] a9\bf] shf{ Pjd\ cGo ;DklQsf] k'gM;+/rgf u/L To:tf] 
;DklQpk/ pko'Qm lsl;dsf] lwtf]kq hf/L u/]df nufgL tyf k"FhL ahf/sf] If]q lj:tf/ x'g hfG5 . 
t/ o;sf]] Joj:yfkg, ;~rfng Pjd\ lgodg ug]{ ;+oGq ;DaGwdf xfn;Dd s'g} sfg"gL Joj:yf 
gePsf] ;Gbe{df cfly{s jif{ @)^$.^% df æljQLo ;DklQ ;'/IfLs/0f P]gÆ (Financial Property/Assets 
Securitisation Act) sf] d:of}bf tof/ u/L g]kfn ;/sf/;dIf k]z ul/g]5 .  

ljb]zL ljlgdo If]q ;'wf/ 

121. xfn;Dd C.I.F. (Cost Insurance and Freight) / C & F (Cost and Freight) sf] cfwf/df cfoft 
k|tLtkq hf/L ug{ kfO{g] Joj:yf /x]sf]df ;DalGwt cfoftstf{ cfk}mn] 9'jfgL / aLdf;DaGwL Joj:yf 
u/L cfoft ubf{ aLdf Pjd\ 9'jfgL z'Nssf] nfut sd x'g;Sg] ;Defjgf /x]sf]n] Freight  jfkt 
cfjZos ljb]zL d'b|fsf] ;6xL ;'ljwf jfl0fHo a}+sx¿dfk{mt\ kfpg] u/L F.O.B. (Free On Board) sf] 
cfwf/df klg k|tLtkq hf/L ug{ kfOg] Joj:yf ul/g]5 . 

122. xfn;Dd kl/jTo{ ljb]zL d'b|f e'QmfgL x'g] u/L cd]l/sL 8n/ #) xhf/ d"No;Ddsf j:t'x¿ 
8«fˆ6÷l6=l6= sf] dfWodaf6 / ;f]eGbf a9L d"Nosf j:t'x¿ k|tLtkqsf dfWodaf6 cfoft ug{ kfOg] 
Joj:yf /x]sf]df cab]lv D.P. (Documents Against Payment) sf] dfWodaf6;d]t cfoft ug{ kfOg] 
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Joj:yf ul/g]5 . o;/L cfoft ubf{ ;Dk"0f{ Documents a}+sdfk{mt g} cfpg'kg]{ / k|rlnt 
Joj:yfcg';f/ w/f}6L lnPsf] / lj=lj=lg=kmf=g+=$ hf/L ePsf] x'g'kg]{5 . 

123. g]kfndf ;~rflnt pBf]ux¿sf] k|lt:kwf{Tds Ifdtf clej[l4 ug]{ p2]Zon] ef/taf6 cd]l/sL 8n/ 
e'QmfgL u/L cfoft ug{ kfOg] d]lzg, sRrf kbfy{ tyf dfWolds j:t'x¿ (Intermediate) sf] ;+Vof 
xfn;Dd !@! /x]sf]df pko'{Qm p2]Zo k|flKtsf nflu o:tf] ;+Vof yk ub}{ hfg] ;fljssf] gLltnfO{ 
oyfjt\ /flvPsf] 5 . 

124. ;+o'Qm /fHo cd]l/sf, Sofgf8f, ci6«]lnof, Go"hLNof08 / a]nfot h:tf ljsl;t b]zx¿df lgodfg';f/ 
cfk|jf; le;fdf klxnf]k6s hfg] g]kfnL gful/sx¿nfO{ Psk6s dfq JolQmsf] xsdf cd]l/sL 8n/ 
%,))) ;Dd / lghsf] kl/jf/;d]t hfg] ePdf cd]l/sL 8n/ !),))) ;Ddsf] ;6xL ;'ljwf pknAw 
u/fpg] Joj:yf /x]sf]df cab]lv k|ltJolQm cd]l/sL 8n/ %,))) ;Dd ;DalGwt JolQmsf] kf;kf]6{df 
b/kL7 u/L Ohfht k|fKt a}+s tyf ljQLo ;+:yfn] To:tf] ;6xL ;'ljwf ;f]em} k|bfg ug{;Sg] Joj:yf 
ul/g]]5 . 

125. g]kfndf btf{ eO{ sf/f]jf/ ul//x]sf aLdf sDkgLx¿n] ljb]zl:yt k'gla{df ug]{ sDkgLnfO{ ltg'{kg]{ 
k'gaL{df z'Nssf] e'QmfgL ug{ cfjZos ;6xL ;'ljwfsf] nflu o; a]+}ssf] :jLs[lt lng'kg]{ Joj:yf 
/x]sf]df cab]lv To:tf] ;6xL ;'ljwf aLdf ;ldltsf] l;kmfl/z;lxt cGo cfjZos sfuhftsf] 
cfwf/df Ohfht k|fKt a}+s tyf ljQLo ;+:yfx¿af6 ;f]em} k|bfg ug{ ;lsg] Joj:yf ul/g]]5 . 

126. s;}sf] vftfdf Credit eO;s]sf] ljb]zL d'b|f sf/0fjz lkmtf{ ug'[{k/]df o; a]+}ssf] :jLs[lt lng'kg]{ 
Joj:yf /x]sf]df cjpk|fGt cfjZos sfuhftsf] cfwf/df ;DalGwt a}+s tyf ljQLo ;+:yfn] g} To:tf] 
/sd lkmtf{ ug{ ;Sg] Joj:yf ul/g]]5 . 

127. ljb]zL d'b|f cfh{gsf] ;|f]t ePsf ljb]zL d'b|fdf vftf vf]Ng u|fXo JolQm tyf ;+:yfsf] ;"rLdf Global 
Tender cGtu{t 7]Ssf kfO{ kl/jTo{ ljb]zL d'b|fdf e'QmfgL kfpg] g]kfnL sDkgLx¿nfO{ klg ;dfj]z 
ul/g]5 .  

128. xfn;Dd g]kfnaf6} xjfO{ ofqf ;'¿ x'g] u/L hf/L ePsf] l6s6nfO{ dfq sGkmd{ xjfO{ l6s6sf] ¿kdf 
kl/eflift u/L kf;kf]6{ afktsf] kl/jTo{ ljb]zL d'b|fsf] ;6xL ;'ljwf k|bfg ug]{ Joj:yf 5 . cab]lv 
ef/taf6  xjfO{ ofqf ;'¿ u/L cGo d'n'sdf hfg] u/L g]kfnaf6 hf/L ePsf l6s6nfO{ ;d]t sGkmd{ 
xjfO{ l6s6 dfgL pQm kf;kf]6{ afktsf] ;6xL ;'ljwf a}+s tyf ljQLo ;+:yfdfk{mt\ g} pknAw x'g] 
Joj:yf ul/g]5 .  

129. a}+s tyf ljQLo ;+:yfx¿n] g]kfn /fi6« a}+snfO{ laqmL ug{ Nofpg] kl/jTo{ gub ljb]zL d'b|f vl/bdf 
@=) k|ltzt ;]jf z'Ns lng] ul/Psf]df ljBdfg ahf/sf] cj:yfnfO{ b[li6ut u/L cab]lv ;f] ;]jf 
z'Ns !=) k|ltzt dfq lng] Joj:yf ul/Psf] 5 . o;af6 a}+s tyf ljQLo ;+:yfx¿n] ;j{;fwf/0f;Fu 
gub kl/jTo{ ljb]zL d'b|f vl/b ubf{ lng] sldzgb/df klg ;f]xL cg'kftn] sdL cfpg]5 . 

130. ljb]zL d'b|f ljlgdo ahf/df cfO/xg] ljlgdo b/sf] ptf/r9fjn] ubf{ ljb]zL d'b|fdf sf/f]jf/ ug]{ 
lgsfox¿nfO{ ljlgdob/ hf]lvd (Exchange Rate Risk) l;h{gf x'g] u/]sf] ;Gbe{df clu|d ljlgdo 
sf/f]jf/nfO{ k|tLtkq;Fu dfq cfj4 ug'{  o'lQm;Ët gb]lvPsf]n] To:tf] sf/f]jf/sf] se/ tyf ;f]af6 
x'g ;Sg] nfexfgLsf] hf]lvd ;DalGwt a}+sn] g} lng'kg]{ zt{df ;DalGwt jfl0fHo a}+ssf] ;~rfns 
;ldltn] o; ljifodf tof/ kf/]sf] gLltut dfu{lgb]{zgsf] clwgdf /xL cfjZostf -Need Based) 
sf cfwf/df clu|d ljlgdo sf/f]jf/ ug{ kfOg] Joj:yf ul/g]5 . 

131. xfn;Dd g]kfndf ljb]zL nufgL leq\ofpg] ;DaGwdf gLltut Joj:yf eP klg g]kfnLn] ljb]zdf 
nufgL ug{ kfpg] Joj:yf 5}g . o; ;Gbe{df ljb]zdf nufgL ug{ k|ltaGw nufpg] P]g, @)@! 
afwssf] ¿kdf /x]sf] 5 . ljb]zdf nufgL ug{ cfjZos sfg"gL c8\rg km'sfpg o; a}+ssf] 
;lqmotfdf tof/ ul/Psf] æljb]zdf ul/g] nufgLnfO{ lgoldt ug]{ ljw]os, @)^$Æ d:of}bf g]kfn 
;/sf/, cy{ dGqfnodf k]z ul/Psf] 5 . g]kfn ;/sf/sf] cfly{s jif{ @)^$.^% sf] ah]6 jQmJodf 
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klg ljb]zdf nufgL ug]{ ;DaGwdf rf;f] JoQm u/]sf] ;Gbe{df pQm ljw]os rfF8} kfl/t x'g] ljZjf; 
ug{ ;lsG5 .  pQm P]g nfu" ePkl5 o;;DaGwL cGo sfo{ljlw g]kfn /fi6« a}+sn] tof/ ug]{5 . 

pk;+xf/ 

132. ljBdfg tyf ljsl;t cfly{s tyf ljQLo l:yltsf] ljZn]if0fsf] cfwf/df k|:t't df}lb|s gLlt th'{df 
ul/Psf] xf] . o; df}lb|s gLltdf pknAw u/fOPsf] ;"rgf tyf ljZn]if0fn] cy{tGqsf] ljBdfg 
j:t'l:ylt a'‰g ;j{;fwf/0f ;a}nfO{ ;3fp k'Ug] dnfO{ ljZjf; 5 .  

133. k|:t't df}lb|s gLltdf Joj:yf ul/Psf gLltut k|fjwfg tyf sfo{qmdx¿sf] sfof{Gjogaf6 cfly{s 
ultljlwsf] lj:tf/df ;xhtf k|fKt x'g] / d"Nonufot ;dli6ut cfly{s :yfloTj sfod ug{ ;xof]u 
ldNg] o; a}+ssf] wf/0ff 5 .  

134. df}lb|s gLlt th'{df ubf{ ;xof]u k'¥ofpg] g]kfn ;/sf/sf ljleGg lgsfo, ljQLo ;+:yfx¿, ljleGg 
Jofj;flos ;+3;+:yfx¿, ljåt\ ju{ / bft[ lgsfo ;a}nfO{ d wGojfb lbg rfxG5' . k|:t't df}lb|s 
gLltdf Joj:yf ePsf gLltut Joj:yf tyf sfo{qmdx¿sf] sfof{Gjogdf oxfFx¿ ;a}sf] ;bfem}+ o; 
a}+snfO{ ;xof]u ldNg] ljZjf; lnPsf] 5' . 

 wGojfb . 

 

 


