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cfly{s jif{ @)^$.^% sf] df}lb|s gLltsf]  

dWofjlw ;dLIff 

 

1. cfly{s jif{ @)^$.^% sf] df}lb|s gLlt @)^$ ;fpg & ut] ;fj{hlgs ul/Psf] lyof] . 
cfly{s, ljQLo / df}lb|s If]qx¿df ljsl;t x'g;Sg] 36gfqmdx¿sf] cu|b[li6sf]0fsf] 
cfwf/df ;f] df}lb|s gLlt th'{df ul/Psf] lyof] . ;f] df}lb|s gLlt ;fj{hlgs 
ul/PkZrft\sf] klxnf] ^ dlxgfsf] cjlwdf ljZj cy{tGqnufot g]kfnL cy{tGqsf s]xL 
kIfx¿df klxn] cg'dfg ul/PeGbf km/s 9Ën] 36gfqmdx¿ ljsl;t ePsf 5g\ . 
df}lb|s gLlt th'{dfsf k|d'v b'O{ :tDeLo cfwf/ -s_ cfly{s tyf ljQLo l:ylt / -v_ 
df}lb|s tyf t/ntf l:yltsf] ljZn]if0fsf ;fy} cfly{s jif{ @)^$.^% sf] df}lb|s gLltdf 
Joj:yf ePsf gLltut Joj:yfx¿sf] klxnf] ^ dlxgfsf] sfof{Gjog cj:yfnfO{ ;d]6]/ 
cfly{s jif{ @)^$.^% sf] df}lb|s gLltsf] dWofjlw ;dLIff ;fj{hlgs hfgsf/Lsf nflu 
k|:t't ul/Psf] 5 . 

cfly{s tyf ljQLo l:ylt 

2. @)^$ ;fpg & ut] cfly{s jif{ @)^$.^% sf] df}lb|s gLlt ;fj{hlgs ul/Pkl5sf] of] 
cjlwdf ljZj kl/j]zdf ;+o'Qm /fHo cd]l/sfdf sd;n shf{ ;+s6n] ;f] d'n'ssf] 
cfly{s j[l4b/nfO{ ;':t agfPsf] 5 / ;+o'Qm /fHo cd]l/sfsf] cy{tGq cfly{s dGbLlt/ 
ws]lnFb} uPsf] b]lvG5 . o;n] vf;u/L ljsl;t d'n'sx¿df 7"nf] xnrn k}bf u/]sf] 5 . 
;f] sd;n shf{ ;+s6sf] gsf/fTds kl/0ffd:j¿k ljsl;t d'n'sx¿sf pkef]Qmf / 
nufgLstf{x¿sf] cfTdljZjf;df sdL cfPsf] 5 . o;n] ubf{ tL d'n'sx¿df /f]huf/L / 
pkef]udf lg/Gt/ x|f; cfO/x]sf] 5 . o; ;Gbe{df cGt/f{li6«o d'b|f sf]ifn] cS6f]j/ 
@))& df k|sflzt ljZj cfly{s kl/b[Zo (World Economic Outlook) df xfn;fn} s]xL 
kl/jt{g u/]sf] 5 . cGt/f{li6«o d'b|f sf]ifn] cS6f]j/df k|sflzt jN8{ Osf]gf]lds 
cfp6n'sdf ljZj cfly{s j[l4b/ ;g\ @))& df %=@ k|ltzt / ;g\ @))* df $=* 
k|ltzt /xg] k|If]k0f u/]sf] lyof] eg] xfn;fn} hf/L jN8{ Osf]gf]lds cfp6n's ck8]6df 
sd;n shf{ ;+s6sf] k|efjsf sf/0f ljZj cfly{s j[l4b/ ;g\ @))& df $=( k|ltzt / 
;g\ @))* df $=! k|ltzt /xg] ;+zf]lwt k|If]k0f u/]sf] 5 . To:t}u/L sf]ifn] pbLodfg 
Pj+ ljsf;f]Gd'v d'n'sx¿sf] cfly{s j[l4b/ ;g\ @))& df *=! k|ltzt /xg] cS6f]j/sf] 
k|If]k0f 36fP/ &=* k|ltzt sfod u/]sf] 5 eg] ;g\ @))* sf] k|If]k0f &=$ k|ltztaf6 
36fP/ ^=( k|ltzt /xg] ;+zf]lwt cg'dfg u/]sf] 5 .  

3. ;+o'Qm /fHo cd]l/sfdf pTkGg sd;n shf{ ;+s6sf] c;/ k|ToIf ¿kdf g]kfnL 
cy{tGqdf gk/] klg cfGtl/s sf/0fx¿n] ubf{ g]kfnsf] cfly{s j[l4b/ cfly{s jif{ 
@)^$.^% sf] ah]6df k|If]k0f ul/Psf] % k|ltzt xfl;n x'g r'gf}tLk"0f{ x'g] b]lvPsf] 5 . 
rfn" cfly{s jif{df cfly{s ultljlwdf ck]lIft ;'wf/ gcfpg'sf] sf/0f s[lif If]q eg] 
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xf]Og . g]kfn ;/sf/sf] s[lif dGqfnon] xfn;fn} ;fj{hlgs u/]sf] s[lif;DaGwL 
tYofÍcg';f/ cfly{s jif{ @)^$.^% df s[lif pTkfbgsf] j[l4b/ ;Gtf]ifhgs /xg] 
b]lvPsf] 5 . df};d cg's"n /x]sf]n] s[lif If]qsf] s'n ufx{:Yo pTkfbgdf @)=* k|ltzt 
ef/ /x]sf] wfgsf] pTkfbg cfly{s jif{ @)^$.^% df !^=* k|ltztn] a9\g] cg'dfg 5 . 
cl3Nnf tLg jif{x¿df wfgsf] pTkfbg lg/Gt/ 36]sf] lyof] . cGo s[lif pkhsf] j[l4b/ 
;fdfGo /xg] / wfgsf] pTkfbg j[l4b/ pNn]Vo /xg] l:yltnfO{ cfwf/ dfGbf cfly{s jif{ 
@)^$.^% df ;du| s[lif If]qsf] pTkfbg j[l4b/ %=! k|ltzt /xg] cg'dfg 5 .  

4. s]Gb|Lo tYofÍ ljefun] cfly{s jif{ @)^$.^% sf] klxnf] qodf;sf] cf}Bf]lus pTkfbg 
;"rsfÍ !=&# k|ltztn] a9]sf] b]vfPsf] 5 . cfly{s jif{ @)^#.^$ sf] klxnf] qodf;df 
pQm ;"rsfÍ #=)% k|ltztn] a9]sf] lyof] . jg:klt £o" tyf t]n pk–;d"xsf] pTkfbg 
36]sf] / tof/L kf]zfs pTkfbg j[l4 ;LdfGt /x]sf]n] cl3Nnf] cfly{s jif{sf] klxnf] 
qodf;sf] t'ngfdf cfly{s jif{ @)^$.^% sf] klxnf] qodf;df cf}Bf]lus pTkfbg 
;"rsfÍ j[l4b/ Go"g /x]sf] xf] . 

5. o; a}+ssf lhNnfl:yt zfvfx¿n] lj/f6gu/, kf]v/f, e}/xjf / g]kfnu~hl:yt cf}Bf]lus 
k|lti7fgx¿af6 ;+sng u/]sf] cf}Bf]lus pTkfbg;DaGwL tYofÍnfO{ ljZn]if0f ubf{ 
;dLIff cjlwdf cf}Bf]lus pTkfbg ;Gtf]ifhgs b]lvFb}g . ljB't nf]8;]l8Ë xfn b}lgs 
cf7 306f /x]sf] 5 . k]6«f]lnod kbfy{sf] cfk"lt{ ;xh ¿kdf x'g ;s]sf] 5}g . d'n'ssf 
w]/} cf}Bf]lus k|lti7fgx¿ /x]sf] t/fO{ If]qsf] l:ylt klg ;fdfGo /xg ;s]sf] 5}g . 
cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] cjlwdf s'n lgof{t %=* k|ltztn] 36]sf] 
5 . s'n lgof{tdf ^* k|ltzt ef/ /x]sf] ef/ttk{msf] lgof{t &=^ k|ltztn] 36]sf] 5 . 
oL ;a} ;"rgfx¿nfO{ cfwf/ dfGbf cfly{s jif{ @)%*.%( kl5 klxnf] k6s cfly{s jif{ 
@)^$.^% df cf}Bf]lus pTkfbg j[l4 C0ffTds /xg] k|jn ;Defjgf a9\b} uPsf] 
b]lvG5 . cNksfnLg gLltut k|of;n] dfq l:yltdf ;'wf/ Nofpg ;Sg] cj:yf klg 
5}g .  

6. cfly{s jif{ @)^$.^% sf] klxnf] ;f9] kfFr dlxgf;Dd xjfO{ dfu{af6 lelqg] s'n ko{6s 
;+Vof @&=! k|ltztn] jflif{s j[l4 eO{ # nfv ^) xhf/ k'u]sf] 5 . cl3Nnf] jif{ xjfO{ 
dfu{af6 lelqg] s'n ko{6s ;+Vof j[l4 @=# k|ltzt dfq /x]sf] lyof] . ko{6g cfudg 
;+Vof j[l4 eP cg';f/ ;f] If]qaf6 cflh{t ljb]zL d'b|f cfly{s jif{ @)^$.^% sf] klxnf] ^ 
dlxgf;Dddf ^%=# k|ltztn] j[l4 eO{ ¿= & ca{ &# s/f]8 /x]sf] 5 . cl3Nnf] cfly{s 
jif{sf] o;} cjlwdf ko{6g If]qaf6 cflh{t ljb]zL d'b|f $=( k|ltztn] 36L ¿= $ ca{ 
^* s/f]8 /x]sf] lyof] .  

7. ko{6s cfudg ;+Vof j[l4;Fu} ef/t afx]s t];|f] d'n'saf6 g]kfndf xjfO{ ;]jf k'¥ofpg] 
ljb]zL xjfO{ ;]jf ljdfg sDkgLx¿sf] ;+Vof ;dLIff cjlwdf ( n] lj:tf/ ePsf] 5 . 
:jb]zL xjfO{ ;]jf ljdfg sDkgL oltn] cGt/f{li6«o p8fg ug{ yfn]sf] 5 . klxn]b]lv 
p8fgdf /x]sf xjfO{ ;]jf sDkgLx¿n] klg g]kfndf p8fg cfj[lt (Frequency) a9fPsf 
5g\ . cGt/f{li6«o xjfO{ ;]jf ljdfg sDkgLx¿sf] g]kfndf ;+Vof j[l4 ePsf]n] t];|f] 
d'n'saf6 lelqg] ko{6ssf] ;+Vof a9fpg d2t ldn]sf] 5 eg] t];|f] d'n'sdf sfdsf] 
vf]hLdf hfg] g]kfnLx¿nfO{ To;tk{m hfg ;xh ePsf] 5 . 
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8. s'n ko{6s cfudg ;+VofdWo] xjfO{dfu{ x'Fb} t];|f] d'n'saf6 cfpg] ko{6sx¿sf] ;+Vof 
;dLIff cjlwdf $)=# k|ltztn] j[l4 eO{ @ nfv ^$ xhf/ k'u]sf] 5 eg] ef/tLo 
ko{6ssf] ;+Vof !=! k|ltztn] j[l4 eO{ ($ xhf/ dfq /x]sf] 5 . of] l:yltnfO{ 
;Gtf]ifhgs dfGg ;ls+b}g . g]kfnsf] ko{6g If]qsf] bL3{sfnLg ljsf;sf] nflu ef/tLo 
ko{6ssf] cfudg j[l4 x'g cfjZos 5 . g]kfnsf] ef/t;Fusf] lg/Gt/ ¿kdf /xFb} 
cfPsf] Jofkf/ 3f6f k"lt{ ug{ / rfn" vftf 3f6fnfO{ sd ug{ g]kfndf lelqg] ef/tLo 
ko{6ssf] ;+Vof a9\g' lgtfGt cfjZos 5 . g]kfndf ef/tLo ko{6s cfudgdf ck]lIft 
j[l4 x'g g;s]sf]n] ;d]t ef=¿= ;l~rlt Joj:yfkg sfo{ yk hl6n x'Fb} uPsf] xf] . 
ef/t;Fusf] a9\bf] rfn" vftf 3f6f k"lt{ ug{ cGo pkfosf cltl/Qm o; a}+sn] cd]l/sL 
8n/ laqmL u/L ef=¿= v/Lb ub}{ cfPsf] 5 . cfly{s jif{ @)^$.^% sf] klxnf] ^ 
dlxgfsf] cjlwdf o; a}+sn] cd]l/sL 8n/ ^^ s/f]8 laqmL u/L ef=¿= @^ ca{ -¿= $@ 
ca{_ v/Lb ul/;s]sf] 5 . 

9. ;]jf If]qtk{m g]kfn 6]lnsdsf] 6]lnkmf]g nfO{g ljt/0f ;dLIff cjlwdf $))=* k|ltztn] 
j[l4 ePsf] 5 . t]n cfk"lt{ / t/fO{ If]qdf c;xh l:yltsf sf/0f oftfoft If]qsf] 
lj:tf/ ck]lIft /xg] b]lvFb}g . To:t}u/L, ljB't cfk"lt{df b]lvPsf] clgoldttf / c;xh 
t]n cfk"lt{sf sf/0f cf}Bf]lusnufot cGo ;]jf If]qsf] lj:tf/ x'g ;ls/fv]sf] 5}g . s'n 
ufx{:Yo pTkfbgdf em08} %) k|ltzt of]ubfg /x]sf] ;]jf If]qsf] l:ylt ;Gtf]ifhgs /xg] 
gb]lvPsf] ljBdfg cj:yfdf cfly{s jif{ @)^$.^% df cfly{s j[l4b/ ck]Iff ul/Psf] 
eGbf Go"g /xg] b]lvG5 . 

10. d"No l:ylttk{m cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfdf jflif{s ljGb'ut pkef]Qmf 
d"No j[l4 %=* k|ltzt /x]sf] 5 . cl3Nnf] cfly{s jif{ @)^#.^$ sf] klxnf] ^ dlxgfdf 
jflif{s ljGb'ut d"No j[l4 &=^ k|ltzt /x]sf] lyof] . cl3Nnf] jif{sf] t]n d"No j[l4sf] 
cfwf/ k|efj / g]kfnL d'b|fsf] cd]l/sL 8n/;Fusf] clwd"Nogsf sf/0fn] cl3Nnf] jif{sf] 
t'ngfdf ;dLIff cjlwdf d"Nodf s]xL ;'wf/ cfPsf] xf] . vfB tyf k]o kbfy{ ;d"xsf] 
cl3Nnf] jif{sf] *=) k|ltzt j[l4sf] t'ngfdf cfly{s jif{ @)^$.^% sf] klxnf] ^ 
dlxgfdf jflif{s ljGb'ut d"No j[l4 ;LdfGt b/n] 36L &=# k|ltzt /x]sf] 5 . u}/–vfB 
tyf ;]jf ;d"xsf] d"No j[l4b/ cl3Nnf] jif{sf] &=! k|ltztaf6 pNn]Vo 36L cfly{s jif{ 
@)^$.^% sf] klxnf] ^ dlxgfdf $=! k|ltzt /x]sf] 5 .  

11. ;dLIff cjlwdf vfB tyf k]o kbfy{ ;d"xdWo] lrgL tyf ;f];DaGwL kbfy{ pk–;d"xsf] 
d"Nodf pNn]Vo lu/fj6 cfPsf] 5 . To:t}u/L, d/d;nf pk–;d"xsf] d"Nodf ;LdfGt 
¿kn] ePklg lu/fj6 cfPsf] 5 . t/ cGg tyf cGghGo pk–;d"x, bnxg pk–;d"x / 
vfB, t]n tyf £o" pk–;d"xsf] d"No j[l4 pRr /x]sf] 5 . rfn" cfly{s jif{df g]kfndf 
s[lif pTkfbg j[l4 ;Gtf]ifhgs /x]tfklg ljZj:t/df vfBfGgsf] d"Nodf rfksf] l:ylt 
/x]sf] / ef/tn] vfBfGg lgsf;Ldf /f]s nufPsf]n] vfBhGo kbfy{ ;d"xsf] d"Nodf 
rfksf] l:ylt ljBdfg /x]sf] xf] . of] ;d"xsf] d"Nodf rfksf] l:ylt rfn" cfly{s jif{sf] 
afFsL ;dodf klg /xg] b]lvG5 .  
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12. ;/sf/L ljQtk{m cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] cjlwdf g]kfn ;/sf/sf] 
gub k|jfxdf cfwfl/t ah]6 ¿= # ca{ @^ s/f]8n] 3f6fdf /x]sf] 5 . cl3Nnf] cfly{s 
jif{sf] o;} cjlwdf ah]6 ¿= # ca{ (% s/f]8n] artdf lyof] .  

13. ah]6 3f6f k"lt{ ug]{ qmddf g]kfn ;/sf/n] ;dLIff cjlwdf 6«]h/L lan dfk{mt\ ¿= % 
ca{, ljsf; C0fkq dfk{mt\ ¿= @ ca{ $) s/f]8 / gful/s artkq dfk{mt\ ¿= *) 
s/f]8 u/L s'n ¿= * ca{ @) s/f]8 cfGtl/s C0f kl/rfng u/]sf] 5 . cl3Nnf] jif{sf] 
o;} cjlwdf g]kfn ;/sf/sf] s'n cfGtl/s C0f kl/rfng ¿= # ca{ ^* s/f]8 /x]sf] 
lyof] . ah]6 3f6f k"lt{sf] csf]{ ;|f]t ljb]zL gub C0f kl/rfng ;dLIff cjlwdf ¿= @ 
ca{ #^ s/f]8 /x]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf ljb]zL gub C0f kl/rfng ¿= ! 
ca{ () s/f]8 /x]sf] lyof] .  

14. ah]6 3f6f eGbf a9L cfGtl/s C0f kl/rfng ePsf] x'gfn] cfly{s jif{ @)^$.^% sf] 
klxnf] ^ dlxgfsf] cjlwdf g]kfn ;/sf/sf] g]kfn /fi6« a}+s;Fu ¿= & ca{ & s/f]8 gub 
df}Hbft /x]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf g]kfn ;/sf/sf] g]kfn /fi6« a}+s;Fu  
¿= ( ca{ %# s/f]8 gub df}Hbft /x]sf] lyof] .  

15. cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] cjlwdf g]kfn ;/sf/n] s'n cfGtl/s C0f 
kl/rfng ¿= * ca{ @) s/f]8 ul/;s]sf] dfly pNn]v eO;s]sf] 5 . To:t}u/L dfly 
pNn]v eP cg';f/ g]kfn ;/sf/sf] g]kfn /fi6« a}+s;Fu ¿= & ca{ & s/f]8 gub 
df}Hbft sfod /x]sf] / g]kfn ;/sf/n] ¿= # ca{ *@ s/f]8 cfGtl/s C0fkqsf] e'QmfgL 
u/]sf] ;d]tnfO{ ;dfof]hg ubf{ ;dLIff cjlwdf v'b cfGtl/s C0f kl/rfng ¿= @ ca{  
^( s/f]8n] C0ffTds /x]sf] 5 . 

16. u}/–C0f ;fwg -/fh:j / ljb]zL cg'bfg_ kl/rfngsf] t'ngfdf g]kfn ;/sf/sf] s'n 
vr{ j[l4 pRr /x]sf]n] ;dLIff cjlwdf ah]6 3f6fdf /x]sf] xf] . pbfx/0fsf] nflu 
cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] cjlwdf s'n ;/sf/L vr{ #)=@ k|ltztn] 
a9L ¿= %* ca{ @* s/f]8 k'u]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf s'n ;/sf/L 
vr{ !!=( k|ltztn] j[l4 ePsf] lyof] .  

17. s'n ;/sf/L vr{dWo] rfn" vr{ ;dLIff cjlwdf @!=* k|ltztn] a9L ¿= #* ca{  
@$ s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf rfn" vr{ !)=) k|ltztn] dfq a9]sf]  
lyof] . sd{rf/Lsf] v'b tna !& k|ltztn] j[l4 ePsf], ;+ljwfg ;ef lgjf{rg tof/L 
;DaGwL vr{ / zflGt Joj:yfkg ;DaGwL vr{df ;d]t j[l4 ePsf]n] ;dLIff cjlwdf 
rfn" vr{sf] j[l4 pNn]Vo /x]sf] xf] . 

18. cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] cjlwdf g]kfn ;/sf/sf] k"FhLut vr{ j[l4 
pNn]Vo -^^=# k|ltzt_ /xL ¿= !) ca{ @* s/f]8 k'u]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} 
cjlwdf k"FhLut vr{ j[l4 @%=( k|ltzt /x]sf] lyof] . s[lif ljsf; a}+sdf ¿= ! ca{  
&% s/f]8 k"FhL yk]sf], ¿= ! ca{ @) s/f]8 ul/aL lgjf/0f sf]ifdf bflvnf u/]sf],  
¿= %@ s/f]8 g]kfn ljB't k|flws/0fdf z]o/ nufgL u/]sf], ¿= %) s/f]8 g]kfn cfon 
lgudnfO{ C0f k|jfx u/]sf] ;d]tn] ubf{ ;dLIff cjlwdf g]kfn ;/sf/sf] k"FhLut vr{ 
j[l4 pNn]Vo /x]sf] xf] . 
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19. ;fwg kl/rfngtk{m ;dLIff cjlwdf /fh:j ;+sng @%=$ k|ltztn] j[l4 eO{ ¿= $& 
ca{ #( s/f]8 /x]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf /fh:j ;+sng !(=& 
k|ltztn] a9]sf] lyof] . pRr eG;f/ b/ nfUg] xNsf ;jf/L ;fwg nufotsf] cfoft 
a9]sf], s]xL j:t'x¿sf] eG;f/ b/ a9fOPsf], cGtMz'Ns b/ a9fOg'sf ;fy} cGtMz'Ns 
nfUg] j:t'x¿sf] bfo/f a9fOPsf] / ef/tLo cGtMz'Ns lkmtf{ /sd a9]sf] sf/0f /fh:j 
;+sng cl3Nnf] jif{sf] t'ngfdf ;dLIff cjlwdf pRr b/n] a9]sf] xf] . of] b/sf] j[l4 
hf/L /xg] xf] eg] of] jif{ /fh:j ;+sng nIo ¿= !)# ca{ ^& s/f]8 eGbf ¿= % ca{ 
$# s/f]8 a9L ¿= !)( ca{ k'Ug] b]lvG5 . 

20. cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] cjlwdf ljb]zL gub cg'bfg cl3Nnf] 
jif{sf] t'ngfdf #$=! k|ltztn] 36]/ ¿= % ca{ @@ s/f]8 /x]sf] 5 . cl3Nnf] jif{sf] o;} 
cjlwdf ljb]zL gub cg'bfg %^=& k|ltztn] j[l4 eO{ ¿= & ca{ (# s/f]8 /x]sf] lyof] . 
bft[ lgsfox¿n] ;xof]u clej[l4 ug]{ k|ltj4tf hfx]/ ul//x]sf / g]kfnsf] zf]wgfGt/ 
xfn 3f6fdf /x]sf] ;Gbe{df g]kfn ;/sf/n] a9L eGbf a9L ljb]zL cg'bfg kl/rfng ug{ 
yk k|of;/t /xg cfjZos 5 .  

21. afXo If]qtk{m cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] cjlwdf g]kfnsf] zf]wgfGt/ 
¿= ! ca{ (# s/f]8n] 3f6fdf /x]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf zf]wgfGt/  
¿= % ca{ $( s/f]8n] artdf lyof] . Jofkf/ vftf 3f6f a9\b} uPsf] / ;]jf vftf 3f6f 
;d]t yk a9]sf]n] rfn" vftf 3f6fdf /x]sf] xf] . ljb]zdf sfd ug]{ g]kfnLx¿n] k7fPsf] 
ljk|]if0f cfk|jfxdf j[l4 x'g] qmd hf/L /x]tfklg Jofkf/ 3f6f / v'b ;]jf vftf 3f6f k"lt{ 
ug{ ;f] kof{Kt gePsf]n] rfn" vftf 3f6fdf /x]sf] xf] . cf}Bf]lus If]qdf c;xh 
kl/l:ylt ljBdfg /x]sf], ljB't nf]8;]l8Ësf] cj:yf /x]sf], t]n cfk"lt{ klg ;xh 
g/x]sf]n] g]kfnL lgof{tsf] k|lt:kwf{Tds Ifdtfdf sdL cfPsf] 5 . o;sf ;fy} ef/tn] 
sRrf kbfy{ cfoftsf] eG;f/ b/ qmdzM s6f}tL ub}{ nu]sf] / s]xL g]kfnL j:t' cfoftdf 
ce}m $ k|ltzt cltl/Qm eG;f/ b/ nufO/fv]sf]n] ef/ttk{msf] g]kfnL j:t'x¿sf] 
k|lt:kwf{Tds Ifdtfdf sdL cfPsf] xf] . oL ;a} sf/0fx¿n] ubf{ ef/ttk{m / cGo 
d'n'stk{msf] g]kfnL lgof{tdf sdL cfPsf] xf] . ljQLo vftftk{m g]kfnL cfoftdf k|fKt 
x'g] Jofkf/ shf{df klg sdL cfPsf]n] ;dLIff cjlwdf zf]wgfGt/ l:ylt 3f6fdf uPsf] 
xf] . 

22. cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] cjlwdf ko{6g If]qaf6 ljb]zL d'b|f cfh{g 
pNn]Vo j[l4 ePsf] dfly pNn]v eO;s]sf] 5 . ko{6s cfudg ;+Vofdf j[l4 ePsf]n] 
ko{6g If]qaf6 x'g] ljb]zL d'b|f cfh{g ;dLIff cjlwdf a9]sf] xf] . g]kfn lelqg] 
ko{6saf6 ljb]zL d'b|f cfh{g a9]tfklg g]kfn jfo';]jf lgudn] cGt/f{li6«o p8fg 
lgoldt ¿kdf eg{ g;s]sf] sf/0f ko{6g If]qaf6 kof{Kt oftfoft cfDbfgL x'g g;s]sf] 
t/ g]kfnLx¿ sfdsf] vf]hL / cWoogsf nflu aflx/ hfg] k|j[lQ a9]sf]n] oftfoft 
vr{df eg] pRr j[l4 ePsf]n] jfXo v'b ;]jf vftf 3f6fdf yk lj:tf/ cfPsf] 5 . 

23. s]xL jif{b]lv ljb]zdf sfd ug]{ g]kfnLx¿sf] ljk|]if0f cfk|jfx j[l4 x'g] qmd hf/L /x]sf] 5 
/ of] g]kfnsf] nflu ljb]zL d'b|f cfh{gsf] k|d'v ;|f]tsf] ¿kdf /xFb} cfPsf] 5 . cfly{s 
jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] cjlwdf ljb]zdf sfd ug]{ g]kfnLx¿sf] ljk|]if0f 
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cfk|jfx !*=@ k|ltztn] j[l4 eO{ ¿= %& ca{ ^ s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] o;} 
cjlwdf ljk|]if0f cfk|jfx j[l4 %=! k|ltzt dfq /x]sf] lyof] . @)^# k';sf] t'ngfdf 
@)^$ k';;Dd g]kfnL ¿k}ofF !# k|ltztn] clwd"Nog x'Fbfx'Fb} ljk|]if0f cfk|jfx pNn]Vo 
a9\g'df ljb]zdf sfdsf] vf]hLdf hfg] g]kfnLx¿sf] ;+Vof j[l4 k|d'v sf/0f /x]sf] 5 . 
pbfx/0fsf] nflu cfly{s jif{ @)^#.^$ sf] klxnf] ^ dlxgfsf] cjlwdf >d tyf 
oftfoft dGqfnosf] tYofÍcg';f/ ef/tafx]s t];|f] d'n'sdf sfdsf] nflu hfg] 
g]kfnLx¿sf] ;+Vof (^ xhf/ $*) /x]sf]df cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] 
cjlwdf ;f] ;+Vof !&=@ k|ltztn] j[l4 eO{ ! nfv !# xhf/ (@ k'u]sf] 5 . g]kfndf 
/f]huf/Lsf cj;/x¿ ck]Iff u/]cg'¿k l;h{gf x'g g;s]sf] sf/0f g]kfnLx¿ ljb]zdf 
sfdsf] vf]hLdf hfg] k|j[lQ a9]sf] tyf cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] 
cjlwdf ( j6f yk ljb]zL xjfOhxfh sDkgLx¿n] g]kfndf ;]jf lj:tf/ u/]sf / 
klxn]b]lv p8fgdf /x]sf sDkgLx¿n] klg g]kfndf cfˆgf] p8fg cfj[lQ a9fPsf 
sf/0fn] klg sfdbf/x¿ ljb]lzg] sfo{n] ;xhtf k|fKt u/]sf] xf] . g]kfn ;/sf/n] 
/f]huf/L cg'dlt k|0ffnLcGtu{t stf/, o'gfO6]8 c/a Old/]6\; / blIf0f sf]l/of;Fu >d 
;Demf}tf ul/;s]sf] 5 . dn]lzof, ax/fOg / s'j]t;Fu >d ;Demf}tf x'g] qmddf /x]sf] 
5 . of] ;+:yfut Joj:yfn] ubf{ eljiodf ljb]zdf sfdsf] nflu hfg] g]kfnLx¿sf] ;+Vof 
j[l4 x'g] / sdfO{df klg a9f]Q/L x'g ;Sg] ePsfn] sfdbf/sf] ljk|]if0f cfk|jfx a9\g] 
k|j[lQ oyfjt /xg] b]lvG5 . 

24. g]kfndf k|fs[lts ;|f]t, ;fdflhs tyf ef}lts k"jf{wf/ / cGo pBf]u tyf Joj;fosf] 
ljsf;sf] nflu k|ToIf ljb]zL nufgL cfslif{t ug'{ kg]{ cfjZostf 5 . ljb]zL 
nufgLstf{x¿n] hn;|f]t kl/of]hgf / s]xL ef}lts k"jf{wf/df nufgLsf nflu rf;f] JoQm 
ul//x]sf klg 5g\ . o;} qmddf u}/–cfjf;Lo g]kfnLx¿nfO{ g]kfndf nufgL ug{ ;xhtf 
k|bfg ug{ Joj:yflksf ;+;bn] @)^$ ;fpg @* ut] u}/–cfjf;Lo g]kfnLsf ;DaGwdf 
Joj:yf ug{ ag]sf] ljw]os kfl/t u/]sf] 5 . ;f] ljw]osn] u}/–cfjf;Lo g]kfnLx¿sf] 
sfg"gL x}l;ot k|i6 kfg'{sf ;fy} g]kfnL d"nsf ljb]zL gful/snfO{ g]kfnL gful/s 
;/xsf] g]kfndf a;f]af; ug]{ / ;DklQ v/LblaqmL ug]{ Joj:yf Pjd\ bf]xf]/f] 
gful/stfsf] k|fjwfg /fv]sf] 5 . of] Joj:yfaf6 u}/–cfjf;Lo g]kfnLx¿sf] g]kfndf 
nufgL a9\g hfg] ljZjf; ug{ ;lsG5 . 

25. jfXo rfn" vftf 3f6fdf /x]sf] / k|ToIf ljb]zL nufgL klg ck]Iffs[t cfpg g;s]sf] 
ljBdfg kl/l:yltdf g]kfnsf] zf]wgfGt/ l:ylt xfn 3f6fdf /x]sf] 5 . tyflk ljb]zL 
ljlgdo ;l~rlt kof{Kt dfqfdf /x]sf] 5 . cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] 
cGTo;Dd g]kfnsf] s'n ljb]zL ljlgdo ;l~rlt ¿= !^$ ca{ *) s/f]8 /x]sf] 5 . 
cd]l/sL 8n/df lx;fj ubf{ pQm ;l~rlt @ ca{ ^@ s/f]8 8n/ /x]sf] 5 . of] :t/sf] 
;l~rlt !) dlxgfsf] j:t' cfoft / &=( dlxgfsf] j:t' tyf ;]jf cfoft wfGg kof{Kt  
5 . 

26. xfn ;du| zf]wgfGt/ 3f6f /x]tfklg s'n ljb]zL ljlgdo ;l~rltdf rfksf] l:ylt /x]sf] 
5}g . dfly pNn]v ePe}+m s'n ljb]zL ljlgdo ;l~rlt d'n'snfO{ cfjZos kg]{ cfoftsf] 
nflu kof{Kt 5 . t/ ef/t;Fusf] rfn" vftf 3f6fdf lj:tf/ cfpg] qmd oyfjt /x]sf]n] 
ef=¿= ;l~rlt Joj:yfkg sfo{ hl6n ePsf] 5 . ef/t;Fu a9\b} uPsf] rfn" vftf 3f6f 
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k"lt{ ug]{ pkfosf] ¿kdf o; a}+sn] cd]l/sL 8n/ e'QmfgL u/L ef/taf6 cfoft x'g] 
j:t'sf] ;+Vof qmdzM a9fpFb} nu]sf] 5 . @)^$ c;f/df o:tf] j:t'x¿sf] ;+Vof !@! 
/x]sf]df xfn !@$ k'u]sf] 5 . cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] cjlwdf 
cd]l/sL 8n/ e'QmfgL u/]/ ef/taf6 ePsf] cfoft ¿= !! ca{ #! s/f]8 /x]sf] 5 . 
ef/taf6 ePsf] s'n cfoft ¿= ^@ ca{ #^ s/f]8df o; lsl;dsf] cfoftsf] c+z !*=! 
k|ltzt x'g cfpF5 . 

27. ef/t;Fusf] rfn" vftf 3f6f k"lt{ ug]{ csf]{ pkfosf] ¿kdf cd]l/sL 8n/ laqmL u/]/ 
ef=¿= v/LbnfO{ lnOPsf] 5 . o; qmddf cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] 
cjlwdf o; a}+sn] cd]l/sL 8n/ ^^ s/f]8 laqmL u/L ¿= $@ ca{ # s/f]8 a/fa/ 
ef=¿= v/Lb ul/;s]sf] dfly pNn]v eO;s]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf 
cd]l/sL 8n/ #( s/f]8 laqmL dfk{mt\ ¿= @* ca{ #& s/f]8 a/fa/sf] ef=¿= v/Lb 
ul/Psf] lyof] . cl3Nnf] jif{sf] o;} cjlwsf] t'ngfdf ¿= !# ca{ ^^ s/f]8 a/fa/ a9L 
ef=¿= v/Lb ePsf] tYon] g]kfnsf] ef/t;Fusf] rfn" vftf 3f6f a9\b} uPsf] ;+s]t   
ub{5 . 

28. @)^# k';sf] cGTodf g]kfnL ¿k}ofFsf] cd]l/sL 8n/;Fusf] ljlgdob/ ¿= &!=!) 
/x]sf]df @)^$ k';df ¿= ^@=() /xL !# k|ltztn] clwd"Nog ePsf] dfly pNn]v 
eO;s]sf] 5 . g]kfnL ¿k}ofFsf] cd]l/sL 8n/;Fusf] clwd"Nogn] s]xL xb;Dd d"NonfO{ 
lgoGq0fdf /fVg ;3fPsf] 5 . t/ g]kfnL ¿k}ofFsf] cd]l/sL 8n/;Fusf] clwd"Nogn] 
g]kfnL lgof{tdf k|lts"n c;/ kf/]sf] rrf{ x'g] u/]sf] 5 . t];|f] d'n'stk{msf] lgof{tsf] 
xsdf of] ts{ ;fGble{s klg 5 . g]kfnL ¿k}ofFsf] clwd"Nogn] ubf{ t];+|f] d'n'saf6 x'g] 
sRrf kbfy{sf] cfoft klg ;:tf] x'g] ePsfn] d'b|f clwd"Nog ePs} dfqfdf eg] t];|f] 
d'n'stk{msf] lgof{tsf] k|lt:kwf{Tds Ifdtf u'd]sf] 5}g . 

29. ef/ttk{m x'g] clwsf+z lgof{tsf] nflu cfjZos kg]{ sRrf kbfy{ t];+|f] d'n'saf6 cfpg] 
ub{5 . g]kfnL ¿k}ofFsf] ef=¿=;Fusf] ljlgdob/ l:y/ /x]sf]n] ef/ttk{msf] g]kfnL lgof{t 
d"No oyfjt /x]sf] t/ g]kfnL ¿k}ofF cd]l/sL 8n/;Fu clwd"Nog ePsfn] sRrf 
kbfy{sf] cfoft ;:tf] x'g uO{ g]kfnsf] ef/ttk{msf] lgof{tsf] k|lt:kwf{Tds Ifdtf j[l4 
eO{ To;tk{msf] lgof{t a9\g' kg]{ xf], t/ ;f] x'g ;s]sf] 5}g . pbfx/0fsf] nflu ef/ttk{m 
lgsf;L x'g] jg:klt £o"sf] sRrf kbfy{ t];|f] d'n'saf6 cfoft x'G5 . g]kfnL ¿k}ofFsf] 
clwd"Nogaf6 jg:klt £o"sf] sRrf kbfy{ cfoft ;:tf] x'g uO{ ef/ttk{m ;f]sf] lgof{t 
a9\g' kg]{ xf], t/ ;f] geO{ pN6} ef/ttk{msf] jg:klt £o"sf] lgof{t pNn]Vo 36]sf] 5 . 
o:t} cGo pbfx/0fx¿ klg /x]sf 5g\ . cfly{s jif{sf] klxnf] ^ dlxgfsf] cjlwdf 
ef/ttk{msf] lgof{t &=^ k|ltztn] 36]sf] dfly pNn]v eO;s]sf] 5 . g]kfnL lgof{tsf] 
k|lt:kwf{Tds Ifdtfdf sdL cfpg'df ljlgdo b/afx]s cGo sf/sx¿sf] a9L k|efj 
/x]sf] o; pbfx/0faf6 k|i6 x'G5 . k"jf{wf/sf] ljsf;, >d gLlt tyf ;+:yfut ;'wf/ / 
ljB't tyf t]n cfk"lt{df ;xhtf h:tf tTjx¿ g]kfnL lgof{tsf] bL3{sfnLg 
k|lt:kwf{Tds Ifdtf a9fpg] k|d'v pkfox¿ x'g\ .  

30. ljQLo If]qtk{m z]o/ ahf/df cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] cjlwdf 
pNn]Vo lj:tf/ cfPsf] 5 . g]K;] ;"rsfÍ jflif{s &*=% k|ltztn] j[l4 eO{ @)^$ k'; 
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d;fGtdf (%*=( ljGb' k'u]sf] 5 . of] kl/;"rs @)^$ c;f/ d;fGtdf ^*#=(% /x]sf] 
lyof] . To:t}u/L ahf/ k"FhLs/0f !!(=* k|ltztn] j[l4 eO{ @)^$ k'; d;fGtdf  
¿= #)@ ca{ /x]sf] 5 . s'n ufx{:Yo pTkfbg;Fu ahf/ k"FhLs/0fsf] cg'kft #& 
k|ltztsf] xf/fxf/L x'g cfpF5 . z]o/sf] bf;|f] ahf/df pRr lj:tf/ k|j[lQ oyfjt /xFbf 
eljiodf pRr lu/fj6 cfpg] ;Defjgf /xG5 . o;n] ubf{ ljQLo If]qdf cl:y/tf cfpg] 
x'G5 . of] k|j[lQn] cy{tGqdf ;+s6sf] l:ylt pTkGg ug]{ ;DefjgfnfO{ b[li6ut u/L o; 
a}+sn] 5f]6f] ;dosf] nflu z]o/sf] lwtf]df k|jfx x'g] shf{nfO{ /f]s nufPsf] xf] . z]o/sf] 
lwtf]df ljQLo ;+:yfx¿af6 ;f9] bz ca{ ¿k}ofF shf{ k|jfx ePsf] / z]o/sf] d"Nodf 
lu/fj6 cfpFbf ljQLo ;+:yfx¿df v/fa shf{sf] dfqf a9\g ;Sg] / o;n] a}+lsË If]qdf 
yk ;+s6 Nofpg ;Sg] ePsfn] ;f] x:tIf]k ePsf] xf] . o; a}+sn] lgIf]kstf{x¿sf] 
lxtnfO{ Wofgdf /fv]/ ;f] x:tIf]k u/]sf] xf] . z]o/sf] lwtf]df k|jfx x'g] shf{df 
nufOPsf] ;f] k|ltaGw o; a}+sn] lkmtf{ lnO;s]sf] 5 .  

31. z]o/sf] k|fylds lgisfzgtk{m cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfdf g]kfn 
lwtf]kq jf]8{n] & j6f sDkgLx¿nfO{ ¿= @& s/f]8 $$ nfv a/fa/sf] ;fwf/0f z]o/ / 
cGo !@ j6f sDkgLx¿nfO{ ¿= @ ca{ $# s/f]8 &% nfv a/fa/sf] xsk|b z]o/ 
lgisfzgsf] nflu :jLs[lt k|bfg u/]sf] 5 . s[lif ljsf; a}+s lnld6]8n] cfˆgf ævÆ 
ju{sf z]o/wgLx¿ -a}+ssf C0fLx¿_ sf nflu k|lt z]o/ ¿= !)) c+lst d"No ePsf]  
¿= !@ s/f]8 %) nfvsf] ;fwf/0f z]o/ @)^$ d+l;/ !$ ut] %) lbg ;Ddsf nflu 
;fj{hlgs u/]sf]df k|fKt tYofÍ cg';f/ ¿= % ca{ *) s/f]8sf] cfj]bg k|fKt ePsf  
5g\ . g]kfn b"/;~rf/ ;+:yfgn] ¿= ! ca{ %) s/f]8sf] ;fwf/0f z]o/ ;j{;fwf/0fnfO{ 
laqmL ug]{ sfo{qmd cg';f/ klxnf] r/0fdf @)^$ df3 ( ut]b]lv laqmL z'¿ x'g] u/L  
¿= &% s/f]8sf] z]o/ Go"gtd ¿= ^)) sf b/n] @)^$ kmfu'g !$ ut]leq af]nsaf]ndf 
laqmL ug]{ u/L ;j{;fwf/0f nufgLstf{sf nflu cfXjfg u/]sf] 5 .  

32. C0fkq ahf/tk{m g]kfn lwtf]kq ljlgdo ahf/ lnld6]8df @)^$ k'; d;fGt;Dd  
¿= @ ca{ ^) s/f]8sf lghL If]qsf C0fkqx¿ -;a}h;f] a}+s tyf ljQLo ;+:yfsf_ 
;"rLs[t ePsf 5g\ . g]kfn ljB't k|flws/0fn] ¿= !,))) d"No c+lst ¿= ! ca{ %) 
s/f]8sf] jflif{s &=&% k|ltzt Jofhb/ / % jif{ e'QmfgL cjlw ePsf] ljB't j08 @)^$ 
kmfu'g @ ut]b]lv ;fj{hlgs lgisfzg ug]{ ;"rgf k|sflzt u/]sf] 5 . ;/sf/L 
C0fkqtk{m rfn" cfly{s jif{sf] klxnf] ^ dlxgfdf ¿= @ ca{ $) s/f]8 ljsf; C0fkq / 
¿= *) s/f]8 gful/s art kq lgisfzg ePsf] 5 .  

33. ;dLIff cjlwdf ljQLo ahf/sf] ljsf;sf] nflu s]xL ;+:yfut tyf ;+/rgfut ;'wf/sf 
sfo{x¿ ePsf 5g\ . pbfx/0fsf] nflu v'nf af]nsaf]n k|yf (Open Outcry System) 
cGtu{t @)%) k'; @( ut]b]lv g]kfn lwtf]kq ljlgdo ahf/ lnld6]8df lwtf]kqsf] 
bf];+|f] ahf/ sf/f]jf/ x'Fb} cfPsf]df @)^$ ;fpg #) ut]b]lv lwtf]kqsf] sDKo"6/Ls[t 
sf/f]jf/ k4lt ;+rfngdf cfPsf] 5 . o;nfO{ ;+/rgfut ljsf;tk{msf] dxTjk"0f{ 
v'8\lsnf] dfGg ;lsG5 . g]kfn lwtf]kq jf]8{n] g]kfn lwtf]kq jf]8{;DaGwL lgodfjnL 
@)^$, lwtf]kq Joj;foL -lwtf]kq bnfn, lwtf]kq Jofkf/L tyf ahf/ lgdf{tf_ 
lgodfjnL @)^$ / lwtf]kq ahf/ ;+rfng lgodfjnL @)^$ ;fj{hlgs u/]sf] 5 . of] 
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lgodfjnLn] ahf/nfO{ cem a9L ultzLn / kf/bzL{ agfO{ k"FhL ahf/sf] ljsf;df yk 
of]ubfg k'¥ofpg] ck]Iff ug{ ;lsG5 . 

34. cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] cjlwdf ljQLo ;+:yfx¿sf] pNn]Vo lj:tf/ 
ePsf] 5 . o; cjlwdf yk # jfl0fHo a}+s, @) ljsf; a}+s / % ljQ sDkgL u/L @* 
j6f a}+s tyf ljQLo ;+:yfx¿ :yfkgf ePsf 5g\ . kmn:j¿k @)^$ k'; d;fGt;Dd 
@# jfl0fHo a}+sx¿, %* ljsf; a}+sx¿, &( ljQ sDkgLx¿, !@ n3' ljQ ljsf; 
a}+sx¿, o; a}+saf6 Ohfhtk|fKt ;Lldt a}+lsË sf/f]jf/ ug]{ !& ;xsf/L ;+:yfx¿ tyf 
$& n3' ljQ sf/f]jf/ ug]{ u}/–;/sf/L ;+:yfx¿ /x]sf 5g\ . o;k|sf/ oL pNn]lvt 
ljQLo ;+:yfx¿sf] s'n ;+Vof @)^$ c;f/ d;fGtdf @)* /x]sf]df @)^$ k'; 
d;fGtdf @#^ k'u]sf] 5 . To:t}u/L s[lif ljsf; a}+s ;d]t jfl0fHo a}+sx¿sf] zfvf 
@)^$ c;f/ d;fGtdf %%@ /x]sf]df o; cjlwdf @@ yk eO{ @)^$ k'; d;fGtdf 
%&$ k'u]sf] 5 .  

35. cGo ljQLo ;+:yfx¿tk{m @)^$ c;f/ d;fGtdf aLdf sDkgLx¿ @! j6f /x]sf]df o; 
aLr yk $ aLdf sDkgLx¿ ;+rfngdf cfO{ @)^$ k'; d;fGtdf ;f]sf] ;+Vof @$ 
k'u]sf] 5 . 

36. cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] cjlwdf cGt/a}+s sf/f]jf/df  
&&=( k|ltztn] lj:tf/ eO{ s'n cGt/a}+s sf/f]jf/ ¿= !^* ca{ !$ s/f]8 k'u]sf] 5 . 
cl3Nnf] jif{sf] o;} cjlwdf cGt/a}+s sf/f]jf/ ;LdfGt )=! k|ltztn] j[l4 eO{ s'n 
sf/f]jf/ ¿= ($ ca{ %$ s/f]8 /x]sf] lyof] . o;n] ljQLo ahf/ tyf ljQLo If]qdf 
k|lt:kwf{Tds jftfj/0f ljsf; ePsf] ;+s]t ub{5 . jfl0fHo a}+sx¿sf] shf{ lj:tf/df 
tLa|tf cfPsf] / z]o/ ahf/df lj:tf/ cfPsf] ;d]tn] ubf{ ;dLIff cjlwdf cGt/a}+s 
sf/f]jf/df lj:tf/ cfPsf] xf] . 

37. cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] cjlwdf cGt/a}+s sf/f]jf/ lj:tf/sf ;fy} 
cGt/a}+s sf/f]jf/ b/df ;d]t j[l4 ePsf] 5 . pbfx/0fsf] nflu @)^$ k'; dlxgfdf 
efl/t cf};t cGt/a}+s sf/f]jf/ b/ $=(# k|ltzt /x]sf] 5 . @)^$ c;f/df efl/t 
cf};t cGt/a}+s sf/f]jf/ b/ #=)# k|ltzt /x]sf] lyof] .  

38. ;dLIff cjlwdf cGo cNksfnLg Jofhb/ klg a9]sf 5g\ . pbfx/0fsf] nflu (! lbg] 
6«]h/L laN;sf] efl/t cf};t Jofhb/ @)^$ k'; dlxgfdf #=*^ k|ltzt /x]sf] 5 . 
@)^$ c;f/ dlxgfdf (! lbg] 6«]h/L laN;sf] efl/t cf};t Jofhb/ @=&& k|ltzt /x]sf] 
lyof] . 

39. ;dLIff cjlwdf 6«]h/L laN; b/ / cGt/ a}+s af/f]jf/ b/ h:tf cNksfnLg Jofhb/ 
a9]tfklg jfl0fHo a}+sx¿n] lgIf]kdf lbg] Jofhb/df eg] s'g} j[l4 ePsf] 5}g . 
pbfx/0fsf] nflu jfl0fHo a}+sx¿n] artdf lbg] Jofhb/ @)^$ c;f/df Go"gtd @ 
k|ltzt / clwstd % k|ltzt /x]sf]df @)^$ k';df ;f]xL b/ /x]sf] 5 . To:t}u/L, 
jfl0fHo a}+sx¿n] Ps jif]{ lgIf]kdf lbg] Jofhb/ @)^$ c;f/ dlxgfdf Go"gtd @=@% 
k|ltzt / clwstd % k|ltzt /x]sf]df @)^$ k'; dlxgfdf klg ;f]xL b/ /x]sf] 5 . b'O{ 
jf b'O{ jif{eGbf a9Lsf] lgIf]kdf jfl0fHo a}+sx¿n] lbg] Go"gtd Jofhb/ @)^$ c;f/df  
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@=% k|ltzt /x]sf] lyof] eg] @)^$ k';df s'g} kl/jt{g geO{ ;f]xL b/ sfod /x]sf] 5 . 
To:t}u/L jfl0fHo a}+sx¿n] pQm lgIf]kdf lbg] clwstd Jofhb/ @)^$ c;f/df  
%=% k|ltzt /x]sf]df @)^$ k';df klg ;f]xL b/ /x]sf] 5 . 

40. jfl0fHo a}+sx¿n] @)^$ c;f/ / @)^$ k'; dlxgfaLr shf{df lng] s]xL Jofhb/x¿ 
36fPsf 5g\ . pbfx/0fsf] nflu jfl0fHo a}+sx¿n] cf}Bf]lus shf{df lng] Go"gtd 
Jofhb/ @)^$ c;f/ dlxgfdf *=) k|ltzt /x]sf]df @)^$ k'; dlxgfdf &=) 
k|ltztdf emf/]sf 5g\ . o:tf] shf{sf] clwstd Jofhb/ @)^$ k'; dlxgfdf klg 
@)^$ c;f/s} !#=% k|ltzt /x]sf] 5 . To:t}u/L, lgof{t lansf] lwtf]df hfg] a}+s 
shf{b/ @)^$ c;f/df Go"gtd % k|ltzt /x]sf]df @)^$ k';df $ k|ltztdf em/]sf] 
5 . o:tf] shf{sf] clwstd Jofhb/ eg] @)^$ c;f/s} :t/ !!=% k|ltzt /x]sf] 5 . 
jfl0fHo a}+sx¿n] w]/}h;f] shf{ ^=% k|ltztsf] xf/fxf/Lsf] Jofhb/df k|jfx ul//x]sf 
5g\ .  

41. lgIf]kdf lbg] Jofhb/ oyfjt /xg] -ga9\g]_ t/ shf{df lng] Jofhb/ 36\g hfFbf 
cGttf]uTjf o;n] ljQLo ;fwgsf] dfu / cfk"lt{df c;Gt'ng Nofpg] ub{5 . o; 
k|sf/sf] ;d:ofsf] ;+s]t cNksfnLg Jofhb/sf] dfWodaf6 b]lvO;s]sf] 5 . ;f]df ;'wf/ 
ePg eg] kl5 uP/ t/ntf ;+s6sf] l:ylt cfpg ;S5 . oBlk ;f] l:ylt xfn pTkGg 
ePsf] 5}g . Go"g ahf/ Jofhb/n] l;h{gf u/]sf] ljBdfg t/ntf rfksf] ;d:of ahf/ 
Jofhb/df ;dfof]hg geO{ bL3{sfnLg ¿kn] ;'lNemb}g .  

df}lb|s tyf ;du| t/ntf l:ylt 

42. cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfdf lj:t[t d'b|f k|bfosf] j[l4b/ pNn]Vo  
!)=$ k|ltzt /x]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf lj:t[t d'b|f k|bfosf] 
j[l4b/ ^ k|ltzt dfq /x]sf] lyof] . cy{tGqsf] t/ntf l:yltsf] ;+s]tsf] ¿kdf lj:t[t 
d'b|f k|bfonfO{ lnOg] x'Fbf o;n] ;dLIff cjlwdf t/ntf pNn]Vo a9]sf] b]vfpF5 . 

43. df}lb|s tyf t/ntf lj:tf/sf afXo / cfGtl/s u/L b'O6f ;|f]tx¿ /x]sf x'G5g\ . df}lb|s 
If]qsf] v'b j}b]lzs ;DklQ afXo ;|f]tsf] ¿kdf /x]sf] x'G5 eg] v'b cfGtl/s ;DklQ 
cfGtl/s ;|f]tsf] ¿kdf /x]sf] x'G5 . cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgf;Dddf 
df}lb|s If]qsf] v'b j}b]lzs ;DklQ ¿= ! ca{ (# s/f]8 -!=% k|ltzt_ n] 36]sf] 5 . 
cl3Nnf] jif{sf] o;} cjlwdf v'b j}b]lzs ;DklQ ¿= % ca{ $( s/f]8 -#=( k|ltzt_ n] 
a9]sf] lyof] . ;dLIff cjlwdf afXo ;|f]t cyf{t\ v'b j}b]lzs ;DklQ df}lb|s tyf t/ntf 
lj:tf/sf] sf/ssf] ¿kdf /x]g . o;sf] df}lb|s t/ntfdf lj:tf/sf/L xf]Og, ;+s'rgsf/L 
k|efj /Xof] . 

44. cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgf;Dd df}lb|s t/ntf lj:tf/sf] Psn sf/0fsf] 
¿kdf df}lb|s If]qsf] v'b cfGtl/s ;DklQ /x]s]f 5, h'g ;dLIff cjlwdf !^=# k|ltztn] 
lj:tf/ ePsf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf df}lb|s If]qsf] v'b cfGtl/s 
;DklQ &=$ k|ltztn] dfq a9]sf] lyof] . l:y/ ljlgdob/ k|0ffnL ckgfOPsf] / d'n'ssf] 
zf]wgfGt/ 3f6fdf /x]sf] ljBdfg l:yltdf df}lb|s If]qsf] v'b cfGtl/s ;DklQ j[l4sf] 
sf/0f pNn]Vo df}lb|s t/ntf a9\g'nfO{ /fd|f] dfGg ;lsGg . 



cfly{s jif{ @)^$.^% sf] df}lb|s gLltsf] dWofjlw ;dLIff 

 

11

45. df}lb|s t/ntf lj:tf/sf] k|d'v sf/s s'n cfGtl/s shf{ ;dLIff cjlwdf  
!)=@ k|ltztn] a9]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf df}lb|s If]qsf] s'n cfGtl/s 
shf{ %=! k|ltztn] dfq a9]sf] lyof] . lghL If]qdf k|jflxt a}+s shf{ pNn]Vo !$=) 
k|ltztn] a9]sf] sf/0f df}lb|s If]qsf] s'n cfGtl/s shf{ lj:tf/ pRr /x]sf] xf] . 
cl3Nnf] cfly{s jif{sf] o;} cjlwdf lghL If]qdf k|jflxt a}+s shf{ (=# k|ltztn] dfq 
j[l4 ePsf] lyof] . 

46. cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfdf jfl0fHo a}+sx¿n] lghL If]qdf k|jfx u/]sf] 
;fFjf shf{ lj:tf/ ¿= $! ca{ /x]sf] 5 . s'n ufx{:Yo pTkfbg;Fu o:tf] shf{ k|jfxsf] 
cg'kft % k|ltztsf] xf/fxf/L x'g cfpF5 . @)^$ k'; d;fGtdf jfl0fHo a}+sx¿sf] s'n 
afFsL ;fFjf shf{ ¿= @&# ca{ /x]sf] 5, h'g s'n ufx{:Yo pTkfbg;Fusf] cg'kft  
#$=# k|ltzt x'g cfpF5 . ;dLIff cjlwdf jfl0fHo a}+sx¿sf] c;'n x'g afFsL Jofh  
¿= ! ca{ *$ s/f]8n] lj:tf/ eO{ @)^$ k'; d;fGtdf ¿= #% ca{ @% s/f]8 k'u]sf] 
5 . c;'n x'g afFsL Jofhsf] s'n ufx{:Yo pTkfbg;Fusf] cg'kft $=$ k|ltzt /x]sf] 5 . 

47. jfl0fHo a}+sx¿af6 lghL If]qtk{m k|jflxt s'n shf{ ¿= $! ca{dWo] ;dLIff cjlwdf 
pTkfbgzLn If]qtk{m ¿= !) ca{ %* s/f]8 -!& k|ltzt_ uPsf] 5 . pTkfbgzLn 
If]qtk{m k|jflxt a}+s shf{dWo] kmnfd tyf :6Ln k|zf]wg pBf]u If]qtk{m hfg] shf{ ¿= # 
ca{ %( s/f]8 -$)=% k|ltzt_ n] a9]sf] 5 . 

48. ;dLIff cjlwdf lgdf{0f If]qdf a}+s shf{ ¿= % ca{ ^$ s/f]8 -@*=% k|ltzt_ n] lj:tf/ 
ePsf] 5 . lgdf{0f If]qdf k|jflxt s'n a}+s shf{dWo] cfjf;Lo lgdf{0ftk{m ¿= $ ca{  
%^ s/f]8 -@&=* k|ltzt_ n] lj:tf/ ePsf] 5 . afFsL u}/–cfjf;Lo lgdf{0f If]qdf 
k|jflxt ePsf] 5 . 

49. ;dLIff cjlwdf 3/hUuf tyf 38]/Ltk{msf] a}+s shf{ ¿= # ca{ ## s/f]8 -!##=* 
k|ltzt_ n] lj:tf/ ePsf] 5 . cl3Nnf] jif{sf] o;} cjlwdf o:tf] shf{ lj:tf/ gu0o 
dfq lyof] . To:t}u/L ;jf/L ;fwgsf] lwtf]df k|jflxt a}+s shf{ ;dLIff cjlwdf sl/a 
¿= $ ca{ -@*=@ k|ltzt_ n] lj:tf/ ePsf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf 
o:tf] shf{ lj:tf/ ;fdfGo /x]sf] lyof] . z]o/sf] lwtf]df uPsf] s'n afFsL a}+s shf{ ¿= 
^ ca{ /x]sf] 5 eg] 6«i6 l/l;K6cGtu{t uPsf] s'n afFsL shf{ ¿= #@ ca{ /x]sf] 5 . 

50. jfl0fHo a}+sx¿n] ;dLIff cjlwdf z]o/sf] lwtf]df tyf 6«i6 l/l;K6cGtu{t pNn]Vo shf{ 
k|jfx ug'{sf ;fy} lgdf{0f If]q, 3/hUuf tyf 38]/L v/Lbtk{m / ;jf/L ;fwg v/Lbsf 
nflu cTolws shf{ lj:tf/ u/]sfn] g]kfnsf] afXo tyf ljQLo If]qsf] :yfloTjdf s]xL 
k|lts"n k|efj k/]sf] 5 . oxL tYonfO{ b[li6ut u/L ;dLIff cjlwdf o; a}+sn] z]o/sf] 
lwtf]df hfg] a}+s shf{df s]xL ;dosf] nflu /f]s nufPsf] dfly pNn]v eO;s]sf] 5 . 
z]o/, 6«i6 l/l;K6, ;jf/L ;fwgsf] lwtf] / lgdf{0f If]q tyf 3/38]/Ltk{m k|jflxt a}+s 
shf{sf] Jofhb/ cToGt Go"g /x]sfn] ;d]t tL If]qx¿df ;dLIff cjlwdf a}+s shf{ 
lj:tf/ pNn]Vo /x]sf] xf] . oxL sf/0f ;d]tn] ubf{ xfn s]xL jfl0fHo a}+sx¿n] t/ntfdf 
rfksf] cg'ej ul//x]sf 5g\ . oBlk a}+lsË If]q;Fu kof{Kt dfqfdf t/ntf /x]sf] 5 . 
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51. cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfdf g]kfn ;/sf/df uPsf] v'b a}+s shf{  
%=@ k|ltzt -¿= $ ca{_ n] 36]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf g]kfn ;/sf/df 
uPsf] v'b a}+s shf{ !)=@ k|ltzt -¿= & ca{ @! s/f]8_ n] 36]sf] lyof] . ah]6 3f6f  
¿= # ca{ @^ s/f]8 /x]sf] ePtfklg ;dLIff cjlwdf cfGtl/s C0f ¿= * ca{ @) 
s/f]8 / afXo gub C0f ¿= @ ca{ #^ s/f]8 kl/rfng ePsf]n] g]kfn ;/sf/sf] /fi6« 
a}+s;Fu ¿= & ca{ & s/f]8 gub df}Hbft sfod /xL g]kfn ;/sf/n] pkof]u u/]sf] v'b 
yk a}+s shf{ C0ffTds /x]sf] xf] . 

52. lj:t[t d'b|f k|bfosf b'O{ k|d'v c+zx¿dWo] ;+s'lrt d'b|f k|bfosf] j[l4 cl3Nnf] jif{sf]  
$=% k|ltzts]f t'ngfdf ;dLIff cjlwdf ^=# k|ltzt /x]sf] 5 . rngrNtLdf /x]sf] 
d'b|f j[l4 cl3Nnf] jif{sf] !=! k|ltzt -¿= *( s/f]8_ sf] t'ngfdf %=^ k|ltzt -¿= $ 
ca{ ^* s/f]8_ n] pRr ePsf]n] ;d]t ;+s'lrt d'b|f k|bfosf] j[l4b/ clws /x]sf] xf] . 
g]kfn ;/sf/sf] u|fdL0f If]qsf] ljsf; lgdf{0fdf vr{ a9]sf] tyf åGåkLl8tx¿nfO{ /fxt 
vr{df klg lj:tf/ cfPsf] / s[lif ljsf; a}+sn] cfˆgf] C0fLx¿nfO{ z]o/ laqmL u/]sf] 
;Gbe{df zx/L If]qaf6 u|fdL0f If]qdf lgIf]k ;fwg k|jflxt x'g uPsf]n] klg 
rngrNtLdf /x]sf] d'b|fdf lj:tf/ cfPsf] xf] . 

53. lj:t[t d'b|f k|bfosf] csf]{ c+z jfl0fHo a}+sx¿;Fu /x]sf] cfjlws lgIf]k ;dLIff cjlwdf 
!@=# k|ltzt -¿= #@ ca{ (! s/f]8_ n] lj:tf/ ePsf] 5 . cl3Nnf] jif{sf] o;} cjlwdf 
cfjlws lgIf]k ^=* k|ltzt -¿= !% ca{ &( s/f]8_ n] a9]sf] lyof] . ljb]zaf6 k|fKt 
ljk|]if0f cfk|jfx j[l4 pRr /x]tfklg Jofhb/ Go"g /x]sfn] jfl0fHo a}+sx¿;Fusf] 
JolQmut lgIf]k j[l4b/ cl3Nnf] jif{eGbf pRr /x]sf] 5}g . of] jif{sf] ah]6n] ;/sf/L 
sd{rf/L, lzIfs tyf ;'/IffsdL{x¿sf] tna -oyfy{_ j[l4 !& k|ltzt u/]sf] 5 . o;n] 
;/sf/L ;+:yfg tyf cGo lgsfodf sfd ug]{ sd{rf/Lsf] tna a9fpg d2t k'¥ofPsf] 
5 . o;sf] kl/0ffd:j¿k cfd sd{rf/Lsf] ;+rosf]if /sd j[l4 x'g uPsf] / u}/–ljQLo 
;/sf/L ;+:yfgx¿sf] lgIf]k klg a9]sfn] jfl0fHo a}+sx¿;Fusf] cfjlws lgIf]kdf lj:tf/ 
cfPsf] xf] . 

54. dfly pNn]lvt sf/0fx¿n] ubf{ cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgf;Dddf jfl0fHo 
a}+sx¿;Fu /x]sf] s'n lgIf]k !!=# k|ltzt -¿= #& ca{ (^ s/f]8_ n] j[l4 eO{ @)^$ k'; 
d;fGtdf ¿= #&@ ca{ $! s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf jfl0fHo 
a}+sx¿;Fusf] s'n lgIf]k ^=( k|ltzt -¿= @) ca{ ^ s/f]8_ n] dfq lj:tf/ ePsf] 
lyof] . cGo ljQLo ;+:yfx¿dWo] ljsf; a}+sx¿;Fu /x]sf] lgIf]k ;dLIff cjlwdf #%=^ 
k|ltzt -¿= % ca{ $& s/f]8_ n] j[l4 eO{ ¿= @) ca{ *% s/f]8 k'u]sf] 5 . To:t}u/L 
ljQ sDkgLx¿;Fu /x]sf] lgIf]k ;dLIff cjlwdf @)=^ k|ltzt -¿= ^ ca{ (& s/f]8_ n] 
j[l4 eO{ ¿= $) ca{ &# s/f]8 k'u]sf] cg'dfg 5 . 

55. o; a}+saf6 Ohfhtk|fKt ljQLo ;+:yfx¿, jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLsf] 
u/L hDdf ¿= $#$ ca{ ljQLo ;fwg cy{tGqdf kl/rfng ePsf] 5 . o;/L kl/rflnt 
ljQLo ;fwgsf] s'n ufx{:Yo pTkfbg;Fusf] cg'kft em08} %$ k|ltzt /x]sf] 5 . oL 
ljQLo ;+:yfx¿sf] Ps–cfk;df /x]sf] df}Hbft x6fpFbf klg xfn cy{tGqdf kof{Kt 
dfqfdf ljQLo ;fwg kl/rfng ePsf] l:ylt 5 . a}+s tyf ljQLo ;+:yfx¿sf] ;+Vofdf 
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cfPsf] lj:tf/, sd{rf/L ;+ro sf]if, aLdf sDkgL / gful/s nufgL sf]if h:tf 
;Demf}tLt jrt ;+:yfx¿af6 x'g uPsf] ljQLo ;fwg kl/rfng j[l4 / ljb]zaf6 k|fKt 
ljk|]if0f cfk|jfx j[l4sf sf/0f xfn cy{tGqdf kof{Kt dfqfdf ljQLo ;fwgsf] kl/rfng 
eO{ df}lb|s t/ntf pRr /x]sf] xf] . 

56. ljQLo ;fwgsf] pRr kl/rfng tyf df}lb|s t/ntfsf] l:yltn] Psflt/ cy{tGqsf] tLa| 
ljsf;sf] nflu cj;/ k|bfg u/]sf] 5 eg] csf]{tk{m o;sf] plrt lsl;dn] Joj:yfkg 
x'g ;s]g eg] ;dli6ut cfly{s :yfloTjnfO{ hf]lvddf kfg]{ cj:yf klg 5 . pRr 
ljQLo ;fwgsf] kl/rfngn] pBf]u Joj;fo tyf k"jf{wf/ ljsf;sf] nflu cfjZos kg]{ 
k"FhLsf] pknAwtf a9fpF5 . o;n] cy{tGqsf] tLj| ljsf;sf] nflu dfu{ k|z:t ub{5 . 
sd{rf/L ;+ro sf]if, jLdf sDkgL tyf gful/s nufgL sf]if h:tf ;Demf}tLt ljQLo 
;+:yfx¿;Fu /x]sf] ljQLo ;fwg j[l4 pRr /x]sfn] klg bL3{sfnLg k"FhLsf] cfjZostf 
kg]{ ef}lts tyf ;fdflhs k"jf{wf/sf] cfGtl/s ;|f]taf6 ljsf;sf] ;Defjgf a9]sf] 5 . 
csf]{tk{m j}slNks nufgLsf cj;/x¿sf] cefjsf sf/0f ;Demf}tLt art ;+:yfx¿n] 
cfk"m;Fu /x]sf] ljQLo ;fwg lgIf]ksf] ¿kdf jfl0fHo a}+s, ljsf; a}+s / ljQ 
sDkgLx¿df nufgL ul//x]sf] cj:yf klg 5 . nfebfos a}slNks nufgLsf] cj;/ 
k|fKt x'gf;fy ;j{;fwf/0f / ;Demf}tLt jrt ;+:yfx¿n] jfl0fHo a}+s, ljsf; a}+s / ljQ 
sDkgLx¿df /x]sf] cfˆgf lgIf]k lemSg yfn] eg] tL ljQLo ;+:yfx¿df t/ntfsf] ;+s6 
cfpg;Sg] ;Defjgf x'G5 . 

57. To:t}u/L, @)^$ k'; dlxgf;Dddf ;j{;fwf/0fsf] jfl0fHo a}+sx¿;Fu jrt lgIf]k  
¿= !(@ ca{ %# s/f]8 /x]sf] 5 . jfl0fHo a}+sx¿;Fusf] s'n lgIf]kdf jrt lgIf]ksf] 
cg'kft em08} %@ k|ltzt x'g cfpF5 . jrt lgIf]kdf xfn cf};tdf # k|ltzt Jofhb/ 
/x]sf] 5 . d'b|f:kmLlt b/ ^ k|ltztsf] xf/fxf/Ldf /x]sf] ljBdfg l:yltdf jrt lgIf]ksf] 
oyfy{ Jofhb/ C0ffTds /x]sf] cj:yf 5 . ;j{;fwf/0fsf] z]o/ ahf/tk{m cfsif{0f a9]sf] 
;Gbe{df ;f] If]q tyf cGo If]qdf nfebfos cj;/ k|fKt x'gf;fy ;j{;fwf/0fn] jfl0fHo 
a}+s tyf cGo ljQLo ;+:yfx¿;Fu /x]sf] cfˆgf] lgIf]k lemSg] k|j[lQ a9\g] x'G5 . o; 
qmddf vf;u/L jfl0fHo a}+sx¿n] t/ntfsf] ;+s6 ef]Ug' kg]{ cj:yf cfpg ;S5 . 
clws t/ntfsf] l:ylt /xFbf / t/ntf ;+s6sf] cj:yf pTkGg x'Fbf ;dli6ut cfly{s 
:yfloTj sfod ug]{ sfo{ r'gf}tLk"0f{ x'g hfg] x'G5 . 

jfl0fHo a}+sx¿;Fu /x]sf] t/ntfsf] l:ylt 

58. cfly{s jif{ @)^$.^% sf] z'¿sf] cjlwdf jfl0fHo a}+sx¿;Fu clws t/ntfsf] l:ylt 
lyof] eg] cfly{s jif{ @)^$.^% sf] 5}7f}+ dlxgf otf s]xL jfl0fHo a}+sx¿n] t/ntfdf 
rfksf] l:ylt cg'ej u/]sf] rrf{ x'g] u/]sf] 5 . 6«]h/L laN; / cGt/a}+s sf/f]jf/ b/df 
j[l4 x'g yfn]sf]n] klg ;f] rrf{n] an kfPsf]  xf] .  

59. s]xL jfl0fHo a}+sx¿n] t/ntfdf rfk cg'ej ugf{sf s]xL sf/0fx¿ klg /x]sf 5g\ . 
s[lif ljsf; a}+sn] cfˆgf C0fLx¿nfO{ z]o/ nufgLsf nflu ¿= !@ s/f]8 %) nfvsf 
nflu cfj]bg dfu ubf{ ¿= $ ca{ eGbf a9L /sd sf7df8f}+ pkTosf aflx/ uPsf]n] 
klg s]xL jfl0fHo a}+sx¿n] t/ntfdf rfksf] cg'ej u/]sf x'g\ . ;dLIff cjlwdf g]kfn 
;/sf/sf] cfGtl/s C0f ¿= * ca{ @) s/f]8 kl/rfng ePsf]n] klg jfl0fHo a}+sx¿sf] 
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gub df}Hbftdf s]xL sdL cfPsf] xf] . o;sf ;fy} g]kfn 6]lnsdn] b'O{ r/0fdf u/L 
Go"gtd ¿= ^)) k|lt z]o/ d"No tf]sL ¿= ! ca{ %) s/f]8 a/fa/ z]o/ af]nsaf]n 
laqmLsf] nflu cfXjfg ug]{ lg0f{o ubf{ klg s]xL jfl0fHo a}+sx¿n] ;Defljt t/ntf 
;+s6sf] k"jf{g'dfgsf] cfwf/df t/ntf ;+s6sf] rrf{ ug{ yfn]sf x'g\ . lgIf]k Jofhb/ 
Go"g /x]sfn] klg ;f] k"jf{g'dfgnfO{ an ldn]sf] xf] . 

60. o;sf ;fy}, jfl0fHo a}+sx¿n] ;:tf] Jofhb/df xNsf ;jf/L ;fwg shf{, 6«i6 l/l;K6 
shf{, z]o/sf] lwtf]df shf{, cfjf;Lo lgdf{0f shf{ / 3/hUuf tyf 38]/L shf{ cTolws 
¿kdf k|jfx u/]sfn] klg ;f] If]qx¿df yk shf{ k|jfx ug]{ qmddf t/ntfdf rfksf] 
cg'e"lt u/]sf x'g\ . shf{b/ Go"g /x]sfn] klg ;f] If]qaf6 shf{sf] nflu dfu a9]sf] xf] . 

61. o; a}+sn] cy{tGqsf] ;dli6ut df}lb|s t/ntf / jfl0fHo a}+sx¿;Fusf] t/ntfsf] 
l:yltnfO{ ulDe/tfk"j{s cWoog ul//x]sf] 5 . cy{tGqsf] ;dli6ut df}lb|s t/ntf 
dfkg ug]{ cfwf/ lj:t[t d'b|f k|bfosf] lj:tf/ ;dLIff cjlwdf pRr /x]sf] dfly pNn]v 
eO;s]sf] 5 . 

62. jfl0fHo a}+sx¿;Fu /x]sf] t/ntfsf] l:yltnfO{ dfkg ug]{ cfwf/sf] ¿kdf o; a}+sn] 
pgLx¿;Fu /x]sf] t/n ;DklQnfO{ lng] u/]sf] 5 . @)^$ k'; dlxgfdf jfl0fHo 
a}+sx¿;Fu t/n sf]if ¿= ^% ca{ $# s/f]8 / g]kfn ;/sf/sf] C0fkqdf nufgL ¿= ^# 
ca{ $# s/f]8 u/L hDdf ¿= !@* ca{ *^ s/f]8 t/n ;DklQ /x]sf] 5 . jfl0fHo 
a}+sx¿;Fu /x]sf] s'n lgIf]k ¿= #&@ ca{ $! s/f]8;Fu o:tf] t/n ;DklQsf] cg'kft 
#$=^ k|ltzt x'g cfpF5 . jfl0fHo a}+sx¿;Fu /x]sf] t/n ;DklQ–lgIf]k cg'kft #$=^ 
k|ltztsf] ljBdfg l:yltnfO{ sbflk t/ntf ;+s6sf] ;+1f lbg ldNb}g . 

ljQLo tyf jfXo If]q;Fu ;DjlGwt sfo{qmdx¿sf] sfof{Gjogsf] l:ylt 

63. cfly{s jif{ @)^$.^% sf] df}lb|s gLltdf u|fdL0f If]qdf ljQLo ;]jfsf] kx'Fr a9fpg] 
pNn]v eP jdf]lhd o; jif{b]lv ljsf; a+}sx¿n] cfˆgf] s'n shf{sf] ! k|ltzt ljkGg 
ju{df clgjfo{ ¿kn] shf{ k|jfx ug'{kg]{ Joj:yf ul/Psf] 5 . ;a} jfl0fHo a}+sx¿n] 
cfˆgf] s'n shf{sf] # k|ltzt ljkGg ju{df shf{ k|jfx ug'{kg]{ Joj:yf 5 . n3'ljQ 
;+:yfx¿sf] nflu k|ltu|fxs shf{ ;Ldf JolQmsf] nflu ¿ $) xhf/ / n3' pBdsf] nflu  
¿= ! nfvaf6 a9fP/ qmdzM shf{ ;LdfnfO{ ¿ ^) xhf/ / ¿ ! nfv %) xhf/ 
k'¥ofOPsf] 5 . ;fd"lxs÷JolQmut÷;+:yfut hdfgLdf k|ToIf jf ck|ToIf¿kdf ljkGg 
ju{df u0fgf x'g] u/L k|jfx ul/Psf] shf{sf] nflu cltl/Qm @)=) k|ltzt shf{ gf]S;fgL 
Joj:yf ug'{ gkg]{ Joj:yf ul/Psf] 5 . 

64. n3'ljQ sf/f]jf/ ug]{ ljQLo ;+:yfn] @)^$ c;f/df sfod /x]sf] r'Qmf k"FhLdf  
¿ @% nfv yk u/]df xfn sfod /x]sf] ef}uf]lns If]q;Fu hf]l8Psf] yk Ps lhNnfdf 
sfo{ If]q lj:tf/ ug{ lbg] gLlt cjnDag ul/;lsPsf] 5 . ;fy}, u|fdL0f If]qdf ljQLo 
;+:yf :yfkgf ug{ k|f]T;flxt ug{] clek|fon] ¿ ! s/f]8sf] r'Qmf k"FhLdf klg ljQLo ;+:yf 
vf]Ng ;lsg] u/L Ohfhtkq;DaGwL gLltdf cfjZos Joj:yf eO;s]sf] 5 .  
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65. lrof v]tLdf ;+nUg ;fgf tyf ;LdfGt s[ifsx¿n] lrofsf] xl/of] kQLsf] k|zf]wg s]Gb| 
:yfkgf ug{, b]zsf ;'b"/ Pjd\ b'u{d :yfgdf /x]sf ljkGg tyf u/La kl/jf/x¿df n3' 
shf{sf] lj:tf/ ug{sf nflu nfOg ckm qm]l86 ;'ljwfsf] nflu / :ofnf] 6\o"aj]n 
h8fgsf nflu u|fdL0f :jfjnDag sf]ifaf6 shf{ k|jfx ug]{ Joj:yf ldnfO;lsPsf] 5 .  

66. ;fy} dWodf~rn u|fdL0f ljsf; a}+sdf /x]sf] o; a}+ssf] z]o/ lghL If]qdf ljlgj]z 
eO;s]sf] 5 .  

67. cGt/f{li6«o :t/df k|rlnt k"FhLsf]if;DaGwL gofF dfkb08 af;n 6' cg';f/ k"FhL 
kof{Kttfsf] 9fFrfnfO{ cjnDag ug]{ gLlt cg';f/ cfly{s jif{ @)^$÷^% b]lv Ps jif{sf 
nflu ;fljssf] Joj:yf / gofF Joj:yf ;dfgfGt/¿kdf (Parallel run) nfu" ul/Psf] 5 . 
hnljB't\ pTkfbg tyf k"jf{wf/ pBf]ux¿sf nflu jfl0fHo a}+saf6 7"nf] dfqfdf nfdf] 
cjlwsf] shf{ k|jfx ug{ ;xh kfg{ Psn shf{sf] ;LdfnfO{ a9fpg] gLltut Joj:yf 
eO;s]s]f 5 .  

68. cfGtl/s C0f sf/f]af/df sfuh/lxt ;]6nd]G6 k|0ffnL (Scripless Securities Settlement 
Sytem) nfu" ug]{ sfo{sf] yfngL:j¿k @)^$ ;fpg ! ut]b]lv jfl0fHo a}+sx¿nfO{ 
6«]h/L lansf] sf/f]af/ ubf{ o; a}+sn] sDKo'6/ /;Lb pknAw u/fpg] sfo{sf] yfngL 
ul/;s]sf] 5 . a}+sx¿n] o;} /;Lbsf] dfWodaf6 cGt/a}+s sf/f]af/nufot 6«]h/L 
lan÷C0fkq vl/b÷laqmL, lwtf] lng]÷lbg] / e'QmfgL lng;d]t ;Sg] Joj:yf ul/Psf] 
5 .  

69. u}/:ynut ;'kl/j]IfsLo Ifdtf clej[l4 ub}{ n}hfg u}/:ynut lg/LIf0f sfo{df ljBdfg 
k"j{ r]tfjgL k|0ffnLnfO{ sfof{Gjogdf NofOPsf] 5 . u}/:ynut ;'kl/j]If0fdf kF"hL, 
;DklQ, cfDbfgL / t/ntf cflbsf] ljZn]if0f ubf{ sdL sdhf]/L b]lvPdf t'¿Gt 
;DalGwt a}+snfO{ hfgsf/L u/fO{ ;'wf/ ug{ nufpg yflnPsf] 5 . ljQLo hdfgtdf 
a}+s tyf ljQLo ;+:yfx¿åf/f C0f k|jfx ug{] sfo{nfO{ lg¿T;flxt kfg{ kl/kq hf/L 
ul/;lsPsf]  5 . ;fy}, jfXo n]vfk/LIfsx¿åf/f k|fKt x'g] nËkmd{ cl86 l/kf]6{nfO{ cem 
oyfy{k/s / ;"rgfd"ns agfpg pQm l/kf]6{sf] 9fFrfdf cfjZos kl/dfh{g ul/Psf] 5 . 

70. ljQLo ck/fw lgoGq0f ug{ ;Dklt z'l4s/0f lgjf/0f P]g @)^$ / a}+lsË s;"/ tyf 
;hfo P]g @)^$ cGtl/d ;+;baf6 kf; eO{ nfu" ePsf 5g\ . cfly{s If]q;Fu ;DalGwt 
d'2fx¿sf] ;'g'jfO{ tyf lsgf/f l56f] u/fpg jfl0fHo Ohnf; u7g ug]{ ;DaGwdf ;'emfj 
k]z ug{ Ps sfo{bn u7g eO{ ;f] sfo{bnn] k'g/fj]bg cbfntsf GofofwLznfO{ tf]Sg] 
u/L xfnnfO{ % j6f cbfntx¿df jfl0fHo Ohnf; :yfkgf ug{ ;/sf/nfO{ ;'emfj k]z 
u/]s]f 5 .  

71. cfoftstf{ cfk}mn] 9'jfgL / aLdf;DaGwL Joj:yf u/L cfoft ubf{ aLdf Pjd\ 9'jfgL 
z'Nssf] nfut sd x'g;Sg] ePsf]n] k|]m6 jfkt cfjZos ljb]zL d'b|fsf] ;6xL ;'ljwf 
jfl0fHo a}+sx¿dfk{mt\ kfpg] u/L F.O.B. (Free On Board) sf] cfwf/df klg k|tLtkq 
hf/L ug{ kfOg] Joj:yf ul/Psf] 5 . cfly{s jif{ @)^$.^% b]lv D.P. (Documents 
Against Payment) sf] dfWodaf6 ;d]t cfoft ug{ kfOg] Joj:yf ul/Psf] 5 .  
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72. g]kfndf ;~rflnt pBf]ux¿sf] k|lt:kwf{Tds Ifdtf clej[l4 ug]{ p2]Zon] ef/taf6 
cd]l/sL 8n/ e'QmfgL u/L cfoft ug{ kfOg] d]lzg, sRrf kbfy{ tyf dfWolds j:t'x¿ 
(Intermediate) sf] ;+Vof yk ub}{ hfg] gLlt cg'¿k cfly{s jif{ @)^$.^% sf] klxnf]  
^ dlxgf;Dddf rf/ j6f a:t'x¿ yk ul/Psf] 5 . o;/L cfoft ug{ kfOg] j:t'x¿sf] 
;+Vof !@$ k'u]s]f 5 .  

73. ;+o'Qm /fHo cd]l/sf, Sofgf8f, ci6«]lnof, Go"hLNof08 / a]nfot h:tf ljsl;t 
b]zx¿df lgodfg';f/ cfk|jf; le;fdf klxnf]k6s hfg] g]kfnL gful/sx¿nfO{ Psk6s 
dfq k|ltJolQm cd]l/sL 8n/ %,))) ;Dd ;DalGwt JolQmsf] kf;kf]6{df b/kL7 u/L 
Ohfht k|fKt a}+s tyf ljQLo ;+:yfn] To:tf] ;6xL ;'ljwf ;f]em} k|bfg ug{;Sg] Joj:yf 
ul/;lsPsf] 5 . To:t}, g]kfndf btf{ eO{ sf/f]jf/ ul//x]sf aLdf sDkgLx¿n] 
ljb]zl:yt k'gaL{df ug]{ sDkgLnfO{ ltg'{kg]{ k'gaL{df z'Nssf] e'QmfgL ug{ cfjZos ;6xL 
;'ljwf  aLdf ;ldltsf] l;kmfl/z;lxt cGo cfjZos sfuhftsf] cfwf/df Ohfht k|fKt 
a}+s tyf ljQLo ;+:yfx¿af6 ;f]em} k|bfg ug{ ;lsg] Joj:yf nfu' ul/Psf] 5 . 

74. ljb]zL d'b|f cfh{gsf] ;|f]t ePsf ljb]zL d'b|fdf vftf vf]Ng u|fXo JolQm tyf ;+:yfsf] 
;"rLdf Global Tender cGtu{t 7]Ssf kfO{ kl/jTo{ ljb]zL d'b|fdf e'QmfgL kfpg] g]kfnL 
sDkgLx¿nfO{ klg ;dfj]z ul/Psf] 5 . ef/taf6 xjfO{ ofqf z'¿ u/L cGo d'n'sdf 
hfg] u/L g]kfnaf6 hf/L ePsf l6s6nfO{ ;d]t sGkmd{ xjfO{ l6s6 dfgL kf;kf]6{ 
jfktsf] ;6xL ;'ljwf a}+s tyf ljQLo ;+:yfdfk{mt\ g} pknAw x'g] Joj:yf ul/Psf] 5 . 

75. a}+s tyf ljQLo ;+:yfx¿n] g]kfn /fi6« a}+snfO{ laqmL ug{ Nofpg] kl/jTo{ gub ljb]zL 
d'b|f v/Lbdf ;fljssf] @ k|ltztaf6 36fO{ ! k|ltzt dfq ;]jf z'Ns lng] Joj:yf 
ul/Psf] 5 . ljb]zL d'b|f ljlgdo ahf/df cfO/xg] ljlgdo b/n] l;h{gf ug]{ hf]lvdnfO{ 
sd ug{ ;DalGwt jfl0fHo a}+ssf] ;~rfns ;ldltsf] dfu{lgb]{zg cg'¿k cfjZostfsf 
cfwf/df clu|d ljlgdo sf/f]jf/ ug{ kfOg] Joj:yf ul/Psf] 5 . 

cfly{s tyf df}lb|s kl/b[Zo 

76. cfly{s jif{ @)^$.^% sf] ah]6n] nlIft cfly{s j[l4b/ % k|ltzt pNn]v u/]sf] lyof] . 
åGåsf] ;dflKt / d'n's ;+ljwfg;ef lgjf{rgtk{m pGd'v eO/x]sf] l:yltdf u}/–s[lif 
If]qsf] j[l4 ;fdfGo /xg ;Sof] / df};d cg's"n /Xof] eg] cfly{s jif{ @)^$.^% df 
cfly{s j[l4 $=% k|ltzt ;Dej /x]sf] wf/0ff o; a}+sn] df}lb|s gLltdf pNn]v u/]sf] 
lyof] .  

77. cfly{s jif{ @)^$.^% sf] jiff{ofddf df};d /fd|f] /Xof] . g]kfn ;/sf/, s[lif dGqfnon] 
xfn;fn} hf/L u/]sf] tYofÍ cg';f/ cl3Nnf tLg jif{df nuftf/ 36\g] k|j[lQdf /x]sf] 
wfgsf] pTkfbg cfly{s jif{ @)^$.^% df !^=* k|ltztn] a9\g] b]lvPsf] dfly pNn]v 
eO;s]sf] 5 . cl3Nnf] cfly{s jif{df wfgsf] pTkfbg !@=^ k|ltztn] 36]sf] lyof] . 
wfgsf] ef/ s[lif pTkfbgdf @)=* k|ltzt / s'n ufx{:Yo pTkfbgdf &=^ k|ltzt /x]sf] 
5 . wfg pTkfbgsf] pRr j[l4 / cGo s[lif pTkfbgsf] j[l4 ;fdfGo /xg] cg'dfg ubf{ 
cfly{s jif{ @)^$.^% df ;du| s[lif pTkfbgsf] j[l4 %=! k|ltzt /xg] dfly pNn]v 
eO;s]sf] 5 . xfn ljB't nf]8;]l8Ë b}lgs cf7 306f /x]sf], t]nsf] cfk"lt{ ;xh x'g 
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g;s]sf], dw]zsf] cfGbf]ngn] ;du| cfly{s ultljlwdf k|lts"n c;/ kfl//x]sf] / lgof{t 
36\bf] qmddf /x]sf]n] u}/–s[lif If]qsf] pTkfbg cl3Nnf] jif{sf] #=^ k|ltzt j[l4sf] 
t'ngfdf cfly{s jif{ @)^$.^% df @=& k|ltzt xfl;n ug{ klg r'gf}tLk"0f{ x'g] b]lvPsf]  
5 . cf}Bf]lus pTkfbg j[l4 of] jif{ C0ffTds /xg] b]lvPsf] 5 . cfly{s jif{ @)^$.^% 
sf] ah]6sf] dWofjlw d"NofÍg k|ltj]bgdf of] jif{ cfly{s j[l4b/ nlIft %=) k|ltzteGbf 
sd cyf{t\ $=% k|ltzt /xg] ;+zf]lwt k|If]k0f pNNn]v 5 .  

78. cfly{s jif{ @)^$.^% df pkef]Qmf d'b|f:kmLlt %=% k|ltzt /xg] k|If]k0f df}lb|s gLltdf 
pNn]v ePsf] lyof] . cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgf cyf{t\ @)^$ k'; 
dlxgfdf jflif{s ljGb'ut pkef]Qmf d'b|f:kmLlt %=* k|ltzt /x]sf] dfly pNn]v eO;s]sf] 
5 . cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] cf};t pkef]Qmf d'b|f:kmLlt ^=@ k|ltzt 
/x]sf] 5 . OGwg / vfBfGgsf] d"No j[l4sf sf/0f ljZj:t/df g} d"Nodf rfksf] l:ylt 
/x]sf] 5 . ef/tn] g]kfntk{msf] s]xL vfB j:t'sf] lgof{tdf /f]s nufPsf] / g]kfndf 
cfk"lt{ Joj:yfkg ;xh x'g g;s]sf]n] vfBj:t'sf] d"Nodf rfksf] l:ylt 5 . of] 
;d]tnfO{ cfwf/ dfGbf cfly{s jif{ @)^$.^% df pkef]Qmf d'b|f:kmLlt klxn] k|If]k0f 
u/]sf] %=% k|ltzt eGbf s]xL dfly /xg] ;+zf]lwt cg'dfg 5 . 

79. cfly{s jif{ @)^$.^% df d'n'ssf] zf]wgfGt/ jrt ¿= * ca{ /xg] df}lb|s gLltdf 
pNn]v lyof] . cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfdf d'n'ssf] zf]wgfGt/ ¿= ! 
ca{ (# s/f]8n] 3f6fdf /x]sf] dfly pNn]v eO;s]sf] 5 . ljb]zaf6 k|fKt sfdbf/ 
ljk|]if0f cfk|jfx j[l4 pRr /x]tfklg afXo Jofkf/ vftf / ;]jf vftf 3f6f a9\b} uPsf]n] 
rfn" vftf 3f6fdf 5 . ah]6df pNn]v ePjdf]lhd ljb]zL ;xfotf kl/rfng x'g ;s]sf] 
5}g . bftfx¿ ;+ljwfg;ef r'gfj klv{/x]sf 5g\ . o:tf] l:yltdf of] jif{ zf]wgfGt/ 
artsf] nIo xfl;n x'g r'gf}tLk"0f{ b]lvPsf] 5 . bftfx¿af6 ck]lIft ;xof]u k|fKt x'g 
;s] zf]wgfGt/ jrtsf] nIo xfl;n x'g ;S5 . of] jif{ zf]wgfGt/ 3f6fdf uP klg 
cy{tGqnfO{ cfjZos kg]{ ljb]zL ljlgdo ;l~rlt eg] sfod /xg] 5 . 

80. lghL If]qtk{m k|jflxt a}+s shf{df a9\g] k|j[lQ b]lvPsf] / ah]6df g]kfn ;/sf/n]  
¿= @) ca{ %) s/f]8 cfGtl/s C0f kl/rfng ug]{ pNn]v ePaf6 cfGtl/s sf/0fn] 
lj:t[t d'b|fsf] lj:tf/ nIo !%=^ k|ltzt eGbf s]xL pRr /xg]  b]lvG5 .  

df}lb|s Joj:yfkg 

81. cfly{s jif{ @)^!.^@ b]lv df}lb|s pkfosf] ¿kdf v'nf ahf/ af]nsaf]n sf/f]jf/ x'Fb} 
cfPsf] 5 . o; a}+ssf] ;fKtflxs jf;nftdf cfwfl/t t/ntf cg'udg tyf k|If]k0f 
;+/rgfn] lbg] kl/0ffd / df}lb|s gLltsf p2]Zox¿sf] l:yltsf] cfwf/df ;f]e}m laqmL 
af]nsaf]n, ;f]e}m v/Lb af]nsaf]n, l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]n h:tf v'nf 
ahf/ pks/0fdfk{mt\ t/ntf k|jfx tyf k|zf]rg sfo{ x'Fb} cfPsf] 5 . o;sf ;fy} 
jfl0fHo a}+sx¿af6 pgLx¿;Fu /x]sf] lgIf]k, shf{ tyf gub df}Hbft ;DaGwL ljj/0f 
b}lgs ¿kdf dufO{ o; a}+sn] t/ntf l:yltsf] cg'udg klg ub}{cfPsf] 5 .  

82. cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgf;Dddf o; a}+sn] ;f]e}m laqmL af]nsaf]ndfk{mt\ 
¿= ! ca{ @$ s/f]8 t/ntf k|zf]rg u/]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf ;f]e}m laqmL 
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af]nsaf]ndfk{mt\ ¿= % ca{ *( s/f]8 t/ntf k|zf]rg ePsf] lyof] . ;dLIff cjlwdf 
l/kf] af]nsaf]ndfk{mt\ ¿= @ ca{ t/ntf k|jfx ePsf] 5 . cl3Nnf] jif{sf] o;} cjlwdf 
l/kf] af]nsaf]ndfk{mt\ t/ntf k|jfx ePsf] lyPg . of] cfly{s jif{sf] afFsL cjlwdf klg 
df}lb|s gLltsf p2]Zox¿ / t/ntfsf] l:ylt x]/L v'nf ahf/ sf/f]jf/dfk{mt\ df}lb|s 
Joj:yfkg sfo{nfO{ lg/Gt/tf lbOg]5 . 

83. cfGtl/s e'QmfgL Joj:yfdf s'g} Jojwfg gxf];\ / cNksfnLg t/ntf ;d:of 
;dfwfgsf] nflu jfl0fHo a}+sx¿n] df}lb|s pks/0fdf kl/jt{gsf nflu bjfj l;h{gf 
gu¿g\ eGg] p2]Zon] cfly{s jif{ @)^!.^@ b]lv o; a}+sn] jfl0fHo a}+sx¿nfO{ :yfoL 
t/ntf ;'ljwfsf] Joj:yf ub}{cfPsf] 5 . g]kfn ;/sf/sf] C0fkq -6«]h/L laN; / ljsf; 
C0fkq_ sf] lwtf]df ;f]sf] %) k|ltzt t/ntf jfl0fHo a}+sx¿n] s'g} klg a]nf lagf 
/f]s6f]s kfpg] Joj:yf 5 . cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] cjlwdf 
jfl0fHo a}+sx¿n] o; a}+saf6 of] ;'ljwf cGtu{t s'n ¿= $^ ca{ (& s/f]8 t/ntf 
pkof]u ul/;s]sf 5g\ . cl3Nnf] jif{sf] o;} cjlwdf jfl0fHo a}+sx¿n] of] ;'ljwf 
cGtu{t s'n ¿= * ca{ !( s/f]8 t/ntf pkof]u u/]sf lyP . s]xL ;Lldt jfl0fHo 
a}+sx¿n] of] ;'ljwfsf] cTolws pkof]u ub}{ cfPsf]n] ;dLIff cjlwdf :yfoL t/ntf 
;'ljwfsf] pkof]u pNn]Vo a9]sf] xf] . cNksfnLg t/ntf ;d:of ;dfwfgsf] nflu of] 
;'ljwfsf] Joj:yf ul/Psf] xf] . jfl0fHo a}+sx¿n] lg/Gt/ ¿kdf t/ntfsf] ;d:of ef]Ug' 
kg]{ l:ylt cfof] eg] -lgIf]k / shf{ b'a}sf]_ ahf/ Jofhb/ a9fP/ ;f] ;d:of ;dfwfg 
ug'{kg]{ x'G5 .  

84. xfn g]kfnsf] lwtf]kq ahf/df s[lif ljsf; a}+s, g]kfn 6]lnsd / g]kfn ljB't 
k|flws/0fsf] z]o/ tyf C0fkqsf] k|fylds lgisfzg eO/x]sf] 5 eg] cGo sDkgLx¿ 
yk lwtf]kqx¿ lgisfzgsf] qmddf /x]sf 5g\ . nufgLstf{x¿sf] z]o/ tyf C0fkqtk{m 
cfsif{0f klg al9/x]sf] 5 . o:tf] l:yltdf s]xL jfl0fHo a}+sx¿nfO{ cNksfnLg ¿kdf 
t/ntfsf] ;d:of kg{ ;S5 . ;fy}, s]xL jfl0fHo a}+sx¿;Fu g]kfn ;/sf/sf] C0fkqsf] 
kl/df0f Go"g /x]sf] l:ylt ;d]tnfO{ b[li6ut u/L g]kfn ;/sf/sf] C0fkqsf] lwtf]df 
lbOg] :yfoL t/ntf ;'ljwfsf] ;Ldf xfnsf] %) k|ltztaf6 &% k|ltzt sfod ul/Psf]  
5 . (! lbg] 6«]h/L laN;sf] clGtd af]nsaf]nsf] cf};t Jofhb/ jf ljut Ps dlxgfdf 
x'g uPsf] clGtd l/kf] af]nsaf]nsf] Jofhb/ h'g a9L 5, To;df @ k|ltzt k]gfn 
Jofhb/ yk]/ :yfoL t/ntf ;'ljwfsf] Jofhb/ lgwf{/0f ug]{ Joj:yf ul/Psf] 5 . 

85. :yfoL t/ntf ;'ljwf / v'nf ahf/ sf/f]jf/ dfk{mt\ s'g} jfl0fHo a}+ssf] t/ntf ;d:of 
;dfwfg ePg eg] c;n shf{sf] lwtf]df jfl0fHo a}+sx¿n] o; a}+saf6 a}+sb/df 
clwstd ^ dlxgfsf] nflu shf{ lng ;Sg] Joj:yf 5 . t/ of] ;'ljwfsf] nflu jfl0fHo 
a}+sn] kxn ug'{kg]{ / ;DalGwt jfl0fHo a}+sn] t/ntf ;d:of ;dfwfgsf] nflu o; 
a}+sn] lgSof}{n u/]sf zt{x¿ dfGg' kg]{ cfwf/df dfq of] ;'ljwf pknAw u/fOG5 . 
xfnnfO{ a}+sb/ ^=@% k|ltzt oyfjt sfod ul/Psf] 5 . 

86. clgjfo{ gub cg'kft % k|ltztnfO{ oyfjt sfod ul/Psf] 5 . 
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lgisif{ 

87. cfly{s jif{ @)^$.^% sf] klxnf] ^ dlxgfsf] pknAw tYofÍsf] cfwf/df ljZn]if0f ubf{ 
;dli6ut cfly{s Joj:yfkg sfo{ yk hl6n x'Fb} uPsf] b]lvG5 . cfly{s ultljlwdf 
ck]lIft k|ult x'g ;s]sf] 5}g eg] d"Nodf rfksf] l:ylt b]lvPsf] 5 . ljb]zaf6 k|fKt 
sfdbf/ ljk|]if0f cfk|jfx pRr /x]tfklg lgof{t If]qsf] l:ylt lg/fzfhgs /x]sf]n] 
g]kfnsf] ;du| afXo If]q sdhf]/ cj:yfdf /x]sf] 5 . ;fwg kl/rfngsf] lx;fjn] 
ljQLo ahf/ lj:tf/ pGd'v eO/x]sf] 5 . csf]{tk{m ahf/ Jofhb/ Go"g /x]sf] / lgIf]kdf 
lbOg] w]/}h:tf] Jofhb/ oyfy{df C0ffTds /x]sf]n] ljQLo ;fwgdf c;Gt'ngsf] cj:yf 
l;h{gf x'g] ;Defjgf 5 . o;k|sf/sf] ;Defljt c;Gt'ngsf] ahf/ k|lqmofdfk{mt\ ;+af]wg 
xf];\ eGg] o; a}+ssf] wf/0ff /x]sf] 5 . cy{tGqsf] ;du| l:yltnfO{ b[li6ut u/L 
;dli6ut cfly{s :yfloTjnfO{ k|lts"n c;/ gkg]{ u/L df}lb|s Joj:yfkg sfo{nfO{ o; 
a}+sn] lg/Gt/tf lbg]5 .  

88. cfly{s jif{ @)^$.^% sf] df}lb|s gLltdf pNn]v ePsf gLltut Joj:yfx¿sf] dWofjlw 
sfof{Gjog ;dLIff Dofl6«S; cg';"rLdf lbOPsf] 5 . k|:t't df}lb|s gLltsf] dWofjlw 
;dLIff tof/ kfbf{ k|of]u ul/Psf cfFs8f tyf ;"rgfx¿ tYofÍ tflnsf ;"rLdf ;dfj]z 
ul/Psf 5g\ . cfly{s jif{ @)^$.^% sf] df}lb|s gLltsf] sfof{Gjog sfo{sf nflu 
xfn;Dd ;xof]u k'¥ofpg] ;a}nfO{ a}+s wGojfb lbg rfxG5 .  
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cg';"rL — ! 

cfly{s jif{ @)^$÷^% sf] df}lb|s gLltdf pNn]v ePsf gLltut Joj:yfx¿sf] dWofjlw ;dLIff tflnsf 

qm=;+= a'“bf g+= nIo÷sfo{s|dx¿ sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjog l:ylt 

1 64 jflif{s cf};t d'b|f:kmLlt %=% k|ltzt 
x'g] k|If]k0f . 

cg'udg ug]{ / gLltut 
Joj:yfaf/] ljZn]if0f ug]{ . 

cg';Gwfg ljefu k]6«f]lnod kbfy{ / vfBfGgsf] 
d"No j[l4n] ubf{ d'b|f:kmLlt %=%  
k|ltzt eGbf s]xL pRr /xg] . 

2 65 zf]wgfGt/ art ¿= * ca{ sfod ug]{  cg'udg ug]{ / gLltut 
Joj:yfaf/] ljZn]if0f ug]{ . 

cg';Gwfg ljefu of] nIo xfl;n ug{ j}b]lzs 
;xfotf cfk|jfxdf e/ kg]{ . 

3 66 cfly{s jif{ @)^$.^% sf nflu nlIft 
%=) k|ltztsf] cfly{s j[l4b/ ;xh 
agfpg cfjZos t/ntfsf] Joj:yf 
ug]{{ . 

cg'udg ug]{ / gLltut 
Joj:yfaf/] ljZn]if0f ug]{ . 

cg';Gwfg ljefu cfjZos t/ntfsf] Joj:yf eP 
klg ;f] nIo xfl;n x'g g;Sg] 
b]lvPsf] . 

4 68 lj:t[t d'b|f k|bfosf] jfl~5t j[l4b/ 
!%=^ k|ltzt sfod ug{] . 

cg'udg ug]{ / gLltut 
Joj:yfaf/] ljZn]if0f ug]{ . 

cg';Gwfg ljefu nIo eGbf ;LdfGt a9L x'g] . 

5 69 a}lsË If]qsf] s'n cfGtl/s shf{ !&=! 
k|ltztn] j[l4 x'g] k|If]k0f . 

cg'udg ug]{ / gLltut 
Joj:yfaf/] ljZn]if0f ug]{ . 

cg';Gwfg ljefu ;f] xf/fxf/L /xg] . 

6 70 jfl0fHo a}+sx¿;Fusf] clws 
t/ntfnfO{ df}lb|s gLltsf] ;~rfng 
nIosf] ¿kdf lng] Joj:yfnfO{ 
oyfjt\ sfod /fVg] . 

;fljs adf]lhd t/ntf cg'udg 
tyf k|If]k0f ;+/rgfn] lgSof}{n ug]{] 
clws t/ntfsf] l:yltsf] cfwf/df 
df}lb|s pkfosf] ¿kdf v'nf ahf/ 
sf/f]af/ ;~rfng ug{] . 

cg';Gwfg ljefu÷/fi6« 
C0f Joj:yfkg ljefu 

t/ntf cg'udg tyf k|If]k0f 
;+/rgfsf] ;'emfjsf] cfwf/df 
v'nf ahf/ ;+rfng sfo{ 
eO/x]sf] . 

7 73 a}+sb/nfO{ ^=@% k|ltztdf oyfjt\ 
sfod /fVg] .  

cg'udg ug]{ / ljZn]if0f ;lxt 
gLltut Joj:yfsf] sf/jfxL ug]{ . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu 
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8 74 lgof{t k'g/shf{b/nfO{ #=% k|ltztaf6 
!=) k|ltztsf] laGb'n] 36fO{ @=% 
k|ltzt sfod ul/Psf] . u|fdL0f 
ljsf; a}+sx¿sf] nflu k'g/shf{ b/ 
#=% k|ltztdf oyfjt\ /fVg] 

gLltut Joj:yf adf]lhd kl/kq 
hf/L ug]{ . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷a}+lsË 
sfof{no 

@)^$ ;fpg !# ut]sf] 
kl/kqaf6 ;f]  cg'?ksf] Joj:yf 
eO;s]sf]] . 

9 75 ¿U0f pBf]u k'g/shf{b/ !=% k|ltzt 
oyfjt\ sfod ug]{ .  

gLltut Joj:yfsf] sfof{Gjog ug]{ 
/ o; ;DaGwL ljj/0fx? pknAw 
u/fpg] . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷a}+lsË 
sfof{no 

 

10 76 ¿U0f pBf]u k'g/shf{ ;'ljwfsf nflu 
Joj:yf ul/Psf] ¿ @ ca{ /sd 
cfly{s jif{ @)^$.^% sf] nflu klg 
oyfjt\ sfod /fVg] .  

gLltut Joj:yfsf] sfof{Gjog ug]{ 
/ o; ;DaGwL ljj/0fx¿ pknAw  
u/fpg] . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷a}+lsË 
sfof{no 

o; cfly{s jif{ xfn;Dd xf]6n 
dNn—sf] nfuL g]kfn a+unfb]z 
a}+s ln= nfO{ ? tLg s/f]8 ?U0f 
pBf]u k'g/shf{ k|bfg ePsf] . 

11 77 ;fgf tyf 3/]n' pBf]ux¿nfO{ k|jfx 
u/]sf] shf{sf] lwtf]df jfl0fHo a}+s 
tyf ljsf; a}+sx¿nfO{ @=% k|ltztdf 
k'g/shf{ pknAw u/fpg] .  

gLltut Joj:yfsf] sfof{Gjog ug]{ 
/ o; ;DaGwL ljj/0fx¿ pknAw  
u/fpg] . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷n3' ljQ 
ljefu 

@)^$ ;fpg !# ut] kl/kq 
ul/Psf] . 

12 78 g]kfn ;/sf/n] kl/eflift u/]cg';f/ 
blnt, hghftL, pTkLl8t, dw]zL, 
cNk;+Vos tyf lk5l8Psf ju{nfO{ 
/fxt k'¥ofpg / j}b]lzs /f]huf/ 
k|j4{gdf ;xof]u k'¥ofpg ;f] 
k|of]hgsf nflu lng] shf{df ¿U0f 
pBf]unfO{ k|bfg ul/g] k'g/shf{ ;/x 
cfly{s jif{ @)^$.^% df klg ¿ %) 
s/f]8;Ddsf] k'g/shf{ ;'ljwf pknAw 
u/fOg]] . 

gLltut Joj:yfsf] sfof{Gjog ug]{ 
/ o; ;DaGwL ljj/0fx¿ pknAw  
u/fpg] . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷n3' ljQ 
ljefu 

sfof{Gjogsf] r/0fdf /x]sf] . 
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13 79 clgjfo{ gub cg'kft %=) k|ltzt 
oyfjt\ sfod /fVg] . 

cg'udg tyf gLltut Joj:yfjf/] 
ljZn]if0f ug]{ . 

cg';Gwfg ljefu÷a}+s 
;'k/Lj]If0f ljefu÷ 
ljQLo ;+:yf ;'k/Lj]If0f 
ljefu 

pQm cg'kft oyfjt sfod u/L 
lgoldt—?kdf cg'udg ug]{{ sfo{ 
eO/x]sf] . 

14 81 laqmL tyf vl/b af]nsaf]n ax'–
d"Nodf / l/kf] tyf l/e;{ l/kf] 
af]nsaf]n ax'–Aofhb/ af]nsaf]ndf 
;~rfng ul/g] Joj:yfnfO{ oyfjt\ 
sfod ul/g] . 

t/ntf cg'udg tyf k|If]k0f 
;+/rgfnfO{ cfwf/dfgL pQm df}lb|s 
pks/0fx¿sf] k|of]u ug{] . 

/fi6« C0f Joj:yfkg 
ljefu 

pNn]lvt Joj:yf cg'?k g} sfo{ 
eO/x]sf] . 

15 82 g]kfn ;/sf/sf] 6«]h/L laN; / ljsf; 
C0fkqsf] lwtf]df ;fljss} 
Joj:yfcg';f/ jfl0fHo a}+sx¿nfO{ 
:yfoL t/ntf ;'ljwf k|bfg ul/g] . of] 
;'ljwfdf nufOg] u/]sf] k]gfn Jofhb/ 
xfnsf] !=% k|ltztaf6 j[l4 u/L @=) 
k|ltztdf k'¥ofOg]] .  

cfjZos sfof{Gjog ug]{ . /fi6« C0f Joj:yfkg 
ljefu 

k]gfn Jofhb/nfO{ @=) k|ltzt 
sfod u/L ;fljss} Joj:yf 
cg'?k sfo{ eO/x]sf]  

16 83 cfly{s jif{ @)^$.^% b]lv ;a} 
jfl0fHo a}+sx¿n] cfˆgf] s'n shf{ 
nufgLsf] #=) k|ltzt ljkGg ju{ shf{ 
k|jfx ug{'kg]{ Joj:yf ul/Psf] / 
ljsf; a}+s tyf ljQ sDkgLx¿nfO{ 
klg qmdzM ljkGg ju{ shf{ k|jfx ug{ 
cfjZos lgb]{zg hf/L ul/g] . o; 
s|ddf klxnf] r/0fdf ljsf; a+}sx¿n] 
o; lsl;dsf] shf{ k|jfx ug'{kg{] 
Joj:yf ul/g] .  

;f] Joj:yfsf] sfof{Gjog tyf 
cg'udg ug]{ . 

a}+s tyf ljQLo ;F:yf 
lgodg ljefu÷n3' ljQ 
ljefu 

@)^$ ;fpg !) ut]sf] 
kl/kqaf6 jfl0fHo a}+sx?n] 
cfˆgf] shf{sf] # k|ltzt / 
ljsf; a}+sx?n] ! k|ltzt ljkGg 
ju{ shf{ k|jfx ug{ lgb]{zg hf/L 
ul/Psf]  . 



cfly{s jif{ @)^$.^% sf] df}lb|s gLltsf] dWofjlw ;dLIff 
 

 

23

 

17 84 n3'ljQ ;+:yfx¿sf] nflu k|ltu|fxs 
shf{ ;LdfnfO{  s|dzM ¿ ^) xhf/ / 
¿ ! nfv %) xhf/ k'¥ofOg]] . ;fy}, 
o:tf] shf{df o; a}+saf6 k'g/shf{ 
;'ljwf ;d]t k|bfg ul/g] .  

gLltut Joj:yfjf/] cfjZos 
sfdsf/jfxL ug]{ . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷ 
;'k/Lj]If0f ljefu÷n3' 
ljQ ljefu 

@)^$ ;fpg !) ut]sf] 
kl/kqaf6 gLltut Joj:yf 
sfod ul/Psf]  . 

18 85 j}b]lzs /f]huf/Lsf nflu g]kfn 
;/sf/sf] o'jf :j/f]huf/ tyf /f]huf/ 
k|lzIf0f sfo{qmdcGtu{t j}b]lzs 
/f]huf/df hfg] g]kfnLnfO{ jfl0fHo 
a}+sdfkm{t\ k|jfx ePsf] shf{ tyf o; 
a}+saf6 Ohfhtkq k|fKt ljQLo 
;+:yfx¿n] s'g} klg jfl0fHo a}+saf6 
yf]s shf{ lnO{ j}b]lzs /f]huf/df 
k|jfx u/]sf] shf{ /sdnfO{ ;d]t 
;DalGwt jfl0fHo a}+ssf] ljkGg ju{ 
shf{ nufgLdf u0fgf ul/g] 
Joj:yfnfO{ lg/Gt/tf  lbOg] .  

;f] ;DaGwdf cg'udg ug]{ . a}+s ;'k/Lj]If0f 
ljefu÷a}+s tyf ljQLo 
;+:yf lgodg ljefu 

j}b]lzs /f]huf/df k|jfx u/]sf] 
shf{ /sdnfO{ ;d]t ;DalGwt 
jfl0fHo a}+ssf] ljkGg ju{ shf{ 
nufgLdf u0fgf ul/g] 
Joj:yfnfO{ lg/Gt/tf lbOPsf] . 

19 86 ljkGg ju{df u0fgf x'g] u/L k|jfx 
ul/Psf] shf{sf] nflu cltl/Qm @)=) 
k|ltzt shf{ gf]S;fgL Joj:yf ug'{ 
gkg]{] . 

;f] ;DaGwL cfjZos sf/jfxL 
cufl8 a9fpg] . 

a}+s ;'k/Lj]If0f 
ljefu÷a}+s tyf ljQLo 
;+:yf lgodg ljefu 

@)^$ ;fpg !) ut]sf] 
kl/kqaf6 gLltut Joj:yf 
sfod eO;s]sf]  . 

20 87 cfly{s jif{ @)^$.^% df n3'ljQ 
;DaGwL sfd ug]{ ljQLo ;+3;+:yfx¿ 
/ ;xsf/L tyf u}/;/sf/L ;+:yfx¿sf] 
cj:yf tyf Ifdtf;DaGwL lj:t[t 
;j]{If0fsf] cfwf/df æ/fli6«o n3'ljQ 
gLlt, @)^$Æ sf] d:of}bfnfO{ yk 
kl/dfh{g u/L :jLs[ltsf nflu g]kfn 
;/sf/;dIf k7fOg] .  

o; ;DaGwdf cfjZos sf/jfxL 
cufl8  
a9fpg] .  

n3' ljQ ljefu÷sfg"g 
dxfzfvf 

pQm gLltsf] d:of}bf kl/dfh{g 
u/L g]kfn ;/sf/ ;dIf k]z 
ul/;lsPsf] / kfl/t ePkl5 
sfof{Gjogdf cfpg] . 
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21 88 g]kfn /fi6« a}+saf6 ;~rflnt u|fdL0f 
:jfjnDag sf]ifnfO{ yf]s shf{ 
pknAw u/fpg] ljQLo ;+:yfsf] ¿kdf 
¿kfGt/0f ug{ tof/ ul/Psf] æu|fdL0f 
:jfjnDag sf]if P]g, @)^$Æ sf] 
d:of}bfnfO{ kl/dfh{g u/L P]g hf/L 
ug{sf nflu g]kfn ;/sf/;dIf 
k7fOg] . 

o; ;DaGwdf cfjZos sf/jfxL 
cufl8 
a9fpg] .  

n3' ljQ ljefu÷sfg"g 
dxfzfvf 

/fli6«o n3' ljQ gLlt g]kfn 
;/sf/af6 kfl/t eO{ 
sfof{Gjogdf cfP kZrft o; 
ljw]osnfO{ kl/dfh{g u/L g]kfn 
;/sf/ ;dIf k]z ug]{ u/L 
u[xsfo{ eO/x]sf] . 

22 89 n3'ljQ sf/f]jf/ ug]{ ljQLo ;+:yfsf] 
@)^$ c;f/df sfod /x]sf] r'Qmf 
k"FhLdf ¿ @% nfv yk u/]df xfn 
sfod /x]sf] ef}uf]lns If]q;Fu 
hf]l8Psf] yk Ps lhNnfdf sfo{ If]q 
lj:tf/ ug{ lbg] gLlt lnOg] .  

gLltut Joj:yfsf] sfof{Gjogsf] 
nflu cfjZos sfdsf/jfxL 
cufl8 a9fpg] .  

n3' ljQ ljefu÷a}+s 
tyf ljQLo ;+:yf 
lgodg ljefu 

@)^$ ;fpg !# ut]sf] 
kl/kqaf6 ;f] ;DaGwL gLltut 
Joj:yf eO;s]sf] . 

23 90 u|fdL0f If]qdf ljQLo ;]jfsf] lj:tf/ 
ug]{ p2]Zon]  a}}+s tyf ljQLo 
;+:yfx¿n] To:tf If]qdf zfvf 
sfof{no vf]n]df o; a}+sdf /fVg'kg{] 
clgjfo{ gub df}Hbftdf cfjZos 5'6 
lbg] Joj:yf ul/g] .  

gLltut Joj:yfsf] sfof{Gjogsf] 
nflu cfjZos sfdsf/jfxL ug]{ . 

a}+s ;'k/Lj]If0f 
ljefu÷a}+s tyf ljQLo 
;+:yf lgodg ljefu 

;f] cg';f/ lgb]{zg hf/L ug]{ sfo{{ 
clGtd r/0fdf /x]sf] . 

24 91 lrof s[ifsx¿sf] ;xsf/L ;+:yfnfO{ 
lrof k|zf]wg s]Gb| :yfkgfy{ u|fdL0f 
:jfjnDag sf]ifaf6 shf{ k|jfx ug]{ 
Joj:yf ldnfOg] . 

;f] ;DaGwdf cfjZos Joj:yf  
ldnfpg] . 

n3' ljQ ljefu gLltut Joj:yf eO;s]sf] . 

25 92 æshf{sf cltl/QmÆ (Credit Plus 
Approach) sf] cjwf/0ff cg';f/ 
gjLs/0fLo phf{ -;f]nf/ OghL{, 
afof]Uof; tyf dfOqmf] xfO8«f] o'lg6 

;f] ;DaGwdf cfjZos Joj:yf  
ldnfpg] . 

n3' ljQ ljefu xfn;Dd Joj:yf eOg;s]sf], 
k|:tfj cfPkl5 sfof{Gjog 
k|lqmof cufl8 a9fOg]  
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cflb_ df u|fdL0f :jfjnDag sf]ifaf6 
;xsf/L ;+:yfdfkm{t\ C0f lng] 
s[ifsx¿nfO{ cGo pTkfbgd'ns 
shf{;d]t k|jfx ug]{ Joj:yf ldnfOg] .

26 93 n3' shf{sf] lj:tf/ ug{sf nflu 
u|fdL0f :jfjnDag sf]ifaf6 C0f lnO{ 
sf/f]jf/ ul//x]sf ;xsf/L 
;+:yfx¿nfO{ nfOg ckm qm]l86 
;'ljwfsf] Joj:yf ul/g] . 

;f] ;DaGwdf cfjZos Joj:yf  
ldnfpg] . 

n3' ljQ ljefu gLltut Joj:yf eO;s]sf] . 

27 94 :ofnf] 6\o"aj]n h8fgsf nflu u|fdL0f 
:jfjnDag sf]ifaf6 shf{ k|jfx ug]{ 
Joj:yf ul/g] . 

;f] ;DaGwdf cfjZos Joj:yf  
ldnfpg] . 

n3' ljQ ljefu gLltut Joj:yf eO;s]sf] . 

28 95 n3' ljQ ;+:yfx¿df z]o/ nufgL ug]{ 
Pp6f 5'§} sf]if :yfkgfsf] nflu 
;xof]u ug{ OR5's :jb]zL Pjd\ 
ljb]zL ;+3÷;+:yf tyf sDkgLx¿n] 
To:tf] sf]ifdf /sd hDdf ug{ d2t 
k'¥ofpg ;f];DaGwL cfjZos Joj:yf  
ldnfOg] .  

;f] ;DaGwdf cfjZos gLltut 
Joj:yf  
ldnfpg] . 

n3' ljQ ljefu k|f/lDes 5nkmn eO/x]sf] . 

29 96 :jfjnDag ;d"x (Self-help Group) 
nfO{ a}+s tyf ljQLo ;+:yfx¿;Fu 
;DaGw :yflkt u/L ltgLx¿dfkm{t\ 
ljQLo ;]jf pknAw u/fpg cfjZos 
Joj:yf nfu" ul/g] . 

;f] ;DaGwdf cfjZos gLltut 
Joj:yf  
ldnfpg] . 

n3' ljQ ljefu÷a}+s 
tyf ljQLo ;+:yf 
lgodg ljefu 

;f] cg';f/ cfjZos gLltut 
Joj:yf sfod ug]{ k|s[of clGtd 
r/0fdf /x]sf]  

30 97 dWodf~rn u|fdL0f ljsf; a}+sdf 
/x]sf] o; a}+ssf] z]o/ lghL If]qdf 
ljlgj]z (Divest) ul/g] . ;fy}, cGo 
u|fdL0f ljsf; a}+sx¿sf] z]o/ 

;f] ;DaGwdf cfjZos 
sfdsf/jfxL  ug]{ . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷n3' ljQ 
ljefu÷ljQ Joj:yfkg 
ljefu 

dWodf~rn u|fdL0f ljsf; a}+sdf 
/x]sf] o; a}+ssf] ;Dk"0f{ z]o/ 
@)^$ c;f]h !# ut] >L Hof]tL 
ax'p2]zLo ;xsf/L ;+:yf ln, 

] ] { l L
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ljlgj]z ug]{  l;nl;nfdf tL 
a}+sx¿sf] Due Diligence Audit 
(DDA) ul/g] .  

sfe|]knf~rf]snfO{ laqmL 
ul/;lsPsf] . gful/s nufgL 
sf]if tyf u}/–hLjg aLdftk{msf] 
z]o/ klg laqmL ul/Psf] . 

31 98 cf}Bf]lus k'g¿Tyfg sf]ifdf g]kfn 
;/sf/sf] tkm{af6 ¿ %) s/f]8 
ljlgof]hg eO;s]sf] ;Gbe{df g]kfn 
/fi6« a}+s P]g, @)%* cGtu{t /xL ;f] 
sf]ifdf o; a}+sn] klg of]ubfg ug]{ . 
;f] sf]ifsf] s'n k"FhL ¿= @ ca{;Dd 
k'¥ofpg o; a}+sn] cfjZos k|lqmof 
cufl8 a9fpg] . 

;f] ;DaGwdf cfjZos 
sfdsf/jfxL  ug]{ . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷ljQ 
Joj:yfkg ljefu 

cf}Bf]lus k'g?Tyfg sf]if -
;~rfng sfo{ljwL_ lgodfjnL, 
@)^$ sf] k|fKt d:of}bf o; 
a}+ssf] /fo;lxt ldtL @)^$ 
d+l;/ # ut]  g]kfn ;/sf/;dIf 
lkmtf{ k7fOPsf] . 

32 99 cfly{s jif{ @)^$÷^% b]lv Ps jif{sf 
nflu ;fljssf] Joj:yf / BASEL II 
cg';f/sf] gofF Joj:yf 
;dfgfGt/¿kdf (Parallel run) nfu" 
u/L cfufdL cfly{s jif{b]lv gofF 
Joj:yf clgjfo{ u/fp+Fb} nlug] .  

;f] ;DaGwL Joj:yfsf] cg'udg 
ug]{ / cfjZos sfdsf/jfxL 
cufl8 a9fpg] . 

a}+s ;'k/Lj]If0f 
ljefu÷ljQLo ;+:yf 
;'k/Lj]If0f ljefu 

;f] ;DaGwL gLltut Joj:yf eO{ 
sfof{Gjogdf cfO;s]sf] . 

33 100 jfl0fHo a}+sx¿n] k|fylds k"FhLsf] 
a9Ldf @%=) k|ltzt;Dd nufgL ug{ 
;Sg] ljBdfg Psn u|fxs shf{ ;Ldf 
hnljB't\ h:tf] w]/} /sd cfjZos 
kg]{ kl/of]hgfsf nflu ckof{Kt x'g] 
ePsf]n] ;f] shf{ ;Ldfdf yk ul/g] . 

o; ;DaGwL cfjZos gLltut 
Joj:yf ug]{ . 

a}+s ;'k/Lj]If0f ljefu÷ 
a}+s tyf ljQLo ;+:yf 
lgodg ljefu 

;f] ;DaGwL gLltut Joj:yf 
eO;s]sf] . 

34 101 cGt/f{li6«o lg/LIf0f tyf ;'k/Lj]If0f 
cEof; / Basel Core Principle n] 
sfod u/]sf] Joj:yfg';f/ ljBdfg 
Psn u|fxs shf{ ;LdfnfO{ ;g\ @)!) 

} ] l L ]

;f] ;DaGwL gLltut Joj:yfsf]  
sfof{Gjog ug]{ .  

a}+s ;'k/Lj]If0f ljefu÷ 
ljQLo ;+:yf ;'k/Lj]If0f 
ljefu÷a}+s tyf ljQLo 
;+:yf lgodg ljefu 

pko{'Qm Joj:yf qmdzM nfu" 
ub}{hfg] ljifo ePsf]n] ;f] cg';f/ 
cfjZos Joj:yf ug]{ sfo{sf] 
yfngL eO{ lgb]{zg hf/L ug]{ sfo{ 
l ] ]
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;Dddf u}/sf]ifdf cfwfl/t ;Ldf;d]t 
u/L s'n ;Ldf k|fylds k"FhLsf] @%=) 
k|ltztdf sfod ug{] u/L qmdzM 
36fpFb} nlug] gLlt  lnOg] .  

clGtd r/0fdf /x]sf] . 

35 102 lgotjz C0f gltg]{ ¿ ! s/f]8eGbf 
dflysf 7"nf C0fLx¿nfO{ g]kfn 
;/sf/;Fu ;dGjo u/L cfjZos 
sf/jfxLsf] k|lqmof cufl8 a9fOg] . 

;f] ;DaGwdf cfjZos 
sfdsf/jfxL cufl8 a9fpg] . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu 

o; ;DaGwdf xfn—;Dd vf; 
k|ult x'g ;s]sf] 5}g . 

36 103 k|:tfljt g]kfn k"jf{wf/ ljsf; a}+ssf] 
k"FhL, nufgL, v/fa shf{ hu]8f 
Joj:yf tyf cGo lgodg Joj:yfsf 
;DaGwdf 5'§} ljQLo dfkb08x¿sf] 
Joj:yf u/L o:tf] ;+:yfsf] ;+:yfkgf 
/ ;~rfng ug{ lghL If]qsf a}+s tyf 
ljQLo ;+:yfx¿nfO{ k|f]T;flxt ul/g] . 

;f] ;DaGwdf cfjZos Joj:yf  
ldnfpg] .  

a}+s tyf ljQLo ;+:yf 
lgodg ljefu 

;f] ;DaGwL cfjZos Joj:yf 
ldnfpg] k|s[ofdf /x]sf] . 

37 105 g]kfn ;/sf/sf 6«]h/L lan, ljsf; 
C0fkq tyf cGo C0fkqx¿sf] 
sf/f]jf/ ubf{ sfuh/lxt ;]6nd]G6 
k|0ffnL (Scripless Securities 
Settlement Sytem) nfu" ug]{ .  

;f] ;DalGw cfjZos sfdsf/jfxL 
cufl8 a9fpg] . 

/fi6« C0f Joj:yfkg 
ljefu 

6«]h/L landf @)^$ ;fpg ! 
ut]b]lv g} ;fljssf] h:tf] 
k|df0fkqsf] ;f6f] computer 
gene-rated receipt lbg] 
sfof{/De ePsf] . ljsf; C0fkq 
tyf cGosf] xsdf tTsfn of] 
Joj:yf nfu' x'g g;s]sf] .  

38 106 E-banking  ;DaGwL cfjZos 
lgb]{lzsf hf/L ug{]] . 

cfjZos Joj:yf;lxt lgb]{lzsf 
hf/L ug]{ . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷;"rgf 
k|ljlw ljefu 

lgb]{lzsfsf] k|f/lDes d:of}bf 
tof/ u/L yk 5nkmn eO/x]sf] .

39 107 ufEg] / ufleg] (Merger and 
Acquisition) ;DaGwL Joj:yf;d]t 
/x]sf] æa}+s tyf ljQLo ;+:yf;DaGwL 

o; ;DaGwdf cfjZos 
sfdsf/jfxL cufl8 a9fpg] . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷sfg"g 
dxfzfvf 

pQm ljw]ossf] d:of}bf g]kfn 
;/sf/, cy{ dGqfno ;dIf 
k7fO;lsPsf]df xfn ljwfoLsfdf 
l L ] ]
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ljw]os, @)^$Æ kfl/t ePkl5 
;f];DaGwL lgb]{zg tof/ u/L hf/L 
ul/g] . ;fy}, ljb]zL a}+s tyf ljQLo 
;+:yfsf] yf]s a}+lsË zfvf ;DaGwdf 
cfjZos lgodg hf/L ul/g] . 

ljrf/fwLg /x]sf] . 

40 108 g]kfn /fi6« a}+s P]gsf] Joj:yfcg'¿k 
ljleGg ljQLo ;+:yfx¿df /x]sf] 
g]kfn /fi6« a}+ssf] z]o/ ljlgj]z ug]{ 
sfo{nfO{ lg/Gt/tf lbOg] . 

o; ;DaGwdf cfjZos 
sfdsf/jfxL cufl8 a9fpg] . 

ljQ Joj:yfkg ljefu ;f] ;DaGwL sfo{nfO{ lg/Gt/tf 
lbOPsf] . 

41 109 g]kfn /fi6« a}+ssf] n]vf k|0ffnLnfO{ 
cGt/f{li6«o dfGotf k|fKt 
k|rngcg'¿k ;'wf/ ub}{ nlug] 
sfo{nfO{ lg/Gt/tf lbOg] . 

o; ;DaGwdf cfjZos 
sfdsf/jfxL ug{] . 

ljQ Joj:yfkg ljefu ;f] ;DaGwL sfo{nfO{ lg/Gt/tf 
lbOPsf] . 

42 110 ;'kl/j]IfsLo Ifdtf clej[l4 ug{ zL3| 
;'wf/fTds sf/jfxL (prompt 
corrective action) ul/g] .  

o; ;DaGwdf cfjZos 
sfdsf/jfxL ug{] . 

a}+s ;'k/Lj]If0f ljefu÷ 
ljQLo ;+:yf ;'k/Lj]If0f 
ljefu 

;'k/Lj]IfsLo Ifdtf clej[l4 ug{ 
zL3| ;'wf/fTds sf/jfxL ;DaGwL 
d:of}bf tof/Lsf] qmddf /x]sf]  

43 111 af;n sf]/ l;4fGtx¿ (Basel Core 
Principle, BCP) sf] sfo{ of]hgf 
cg';f/ sfg"gL k|fjwfgx¿df cfjZos 
kl/dfh{g ub}{ nlug] . 

o; ;DaGwdf cfjZos k|lqmof 
cufl8 a9fpg] . 

a}+s ;'k/Lj]If0f ljefu jf;]n sf]/ l;4fGtx? (Basel 
Core Principle, BCP) sf] 
sfo{of]hgf cg';f/ sfg"gL 
k|fjwfgx?df cfjZostf cg';f/ 
kl/dfh{g ug]{ sfo{ ;'? 
ul/;lsPsf] . 

44 112 ljQLo ljj/0f k|sflzt ug'{k"j{ n3'ljQ 
sf/f]jf/ ug]{ ;+:yf afx]ssf cGo a}+s 
tyf ljQLo ;+:yfx¿n] Annual 
Clearance lng'kg]{]{ .  

o; ;DaGwdf cfjZos sfd 
sf/jfxL ug]{ . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu 

;f] cg';f/ lgb]{zg hf/L ug]{ sfo{ 
clGtd r/0fdf /x]sf] . 

 
45 

113 u}/:ynut lg/LIf0f sfo{df ljBdfg 
k"j{ r]tfjgL (Early Warning)

;f] ;DaGwL cg'udg tyf  
ljZn]if0f u/L cfjZos sf/jfxL 

{

a}+s ;'k/Lj]If0f ljefu u}/:ynut lg/LIf0f sfo{df 
ljBdfg k"j{ r]tfjgL (Early 
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45 k|0ffnLnfO{ k|efjsf/L¿kdf sfof{Gjog 
ub}{ nlug]  .  

ug]{ . Warning) k|0ffnL th'{df u/L 
nfu" ul/Psf] . 

46 114 k|To]s a}+s tyf ljQLo ;+:yfdf 
ljBdfg hf]lvdsf cfwf/df lg/LIf0f 
ug]{ ljlw (Risk Based Supervision) 
of]hgfj4¿kdf nfu" ul/g] . 

o; ;DaGwdf cfjZos Joj:yf 
ug]{ . 

a}+s ;'k/Lj]If0f ljefu k|To]s a}+s tyf ljQLo ;+:yfdf 
ljBdfg hf]lvdsf cfwf/df 
lg/LIf0f ug]{ ljlw (Risk Based 
Supervision) of]hgfj4?kdf 
nfu" ul/g] sfo{qmd /x]sf]  

47 115 ljQLo hdfgtsf] cfwf/df a}+s tyf 
ljQLo ;+:yfx¿åf/f C0f k|jfx ug{] 
sfo{nfO{ lg¿T;flxt ug{] gLlt lnOg] .

o; ;DaGwL Joj:yfsf] cg'udg 
u/L  cfjZos sf/jfxL ug]{ . 

a}+s ;'k/Lj]If0f ljefu÷ 
a}+s tyf ljQLo ;+:yf 
lgodg ljefu 

@)^$ c;f]h @) ut] ;f] 
;DaGwL kl/kq hf/L u/L gLltut 
Joj:yf eO;s]sf] . 

48 116 jfXo n]vfk/LIfsx¿åf/f k|fKt x'g] 
nËkmd{ cl86 l/kf]6{nfO{ cem 
oyfy{k/s / ;"rgfd"ns agfpg pQm 
l/kf]6{sf] 9fFrfdf cfjZos kl/dfh{g 
ul/g] .  

o; ;DaGwL sfdsf/jfxL cufl8 
a9fpg] . 

a}+s ;'k/Lj]If0f ljefu÷ 
a}+s tyf ljQLo ;+:yf 
lgodg ljefu  

pQm l/kf]6{sf] 9fFrfdf cfjZos 
kl/dfh{g tyf ;'wf/ u/L kl/kq 
hf/L eO;s]sf] . 

49 117 g]kfn ;/sf/sf] cfly{s jif{ @)^$.^% 
sf] ah]6 jQmJo pNn]v u/] 
adf]lhdsf]  bfdf;fxL k|zf;g 
sfof{no / ;'/lIft sf/f]jf/ /lhi6«f/sf] 
sfof{no :yfkgf ug{, d'b|f lgd{nLs/0f 
sfg"g tyf a}+s hfn;fhL lgoGq0f 
sfg"g Nofpg, / ljleGg ^ j6f 
cbfntx¿df jfl0fHo Ohnf; :yfkgf 
ug{sf] nflu cfjZos kg]{ ;xof]u o; 
a}+sn] k'¥ofpg] . 

o; ;DaGwdf cfjZos Joj:yf 
ldnfpg] . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷sfg"g 
dxfzfvf 

bfdf;fxL k|zf;g sfof{no / 
;'/lIft sf/f]af/ /lhi6«f/sf] 
sfof{no :yfkgfsf nflu g]kfn 
;/sf/— af6 sDkgL /lhi6«f/—
sf] sfof{no—nfO{ lhDdd]jf/L 
lbOPsf] tyf d'b|f lgd{nLs/0f 
sfg"g -;DklQ z'l4—s/0f 
lgjf/0f ljw]os, @)^$_ tyf a}+s 
hfn;fhL lgoGq0f sfg"g -a}+ls+u 
s;"/ tyf ;hfo ljw]os, @)^$_ 
Joj:yflksf ;+;b -ljwfoLsf_ 
af6 kfl/t eO{ nfu" ePsf 5g\ . 
;fy}, jfl0fHo Ohnf; u7g ug]{ 
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;DqGwdf cfjZos ;'emfj k]z 
ug{ Ps sfo{bn u7g eO{ pQm 
sfo{bnn] lbPsf] ;'emfj cg';f/ 
k'g/fj]bg cbfntsf 
GofoflwznfO{ tf]Sg] u/L xfnnfO{ 
kfFrj6f Ohnf; u7g ug{ 
pko'Qm x'g] egL ;/sf/ ;dIf 
;'emfj k]z ePsf] . 

50 118 ;fd"lxs nufgL sf]ifsf] k|aGw ug{ 
kfpg] u/L g]kfn ;/sf/n] th'{df ug]{ 
6«i6 sfg"gsf] clwgdf /xL o; 
a}+saf6 cfjZos dfkb08x¿ tf]lsg] .

;f] ;DaGwL sfdsf/jfxL cufl8  
a9fpg] . 

a}+s ;'k/Lj]If0f ljefu÷ 
a}+s tyf ljQLo ;+:yf 
lgodg ljefu 

;fd"lxs nufgL sf]if 
ljgLodfjnL ;DaGwdf o; a}+sn] 
lwtf]kq af]8{nfO{ cfkm\gf] /fo 
;lxt kq k7fO;s]sf] . 

51 119 æljlgd]o clwsf/kq ljw]os, @)^$Æ 
sf] d:of}bfnfO{ ;/f]sf/jfnf a}+s, 
ljQLo ;+:yf tyf cGo lgsfox¿;Fu 
cfjZos cGt/lqmof u/L pQm 
ljw]osnfO{ g]kfn ;/sf/;dIf k]z 
ul/g] . 

;f] ;DaGwL k|lqmof cufl8 a9fpg] a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷sfg"g 
dxfzfvf 

;/f]sf/jfnf lgsfox?;+u 
cfjZos cGt/lqmof u/L 
;'emfjsf nflu a}+s tyf ljQLo 
;+:yf lgodg ljefu ;dIf 
k7fOPsf] . 

52 120 æljQLo ;DklQ ;'/IfLs/0f P]gÆ 
(Financial Property/Assets 
Securitisation Act) sf] d:of}bf 
tof/ u/L g]kfn ;/sf/;dIf k]z 
ul/g] .  

;f] ;DaGwL cfjZos k|lqmof 
cufl8 a9fpg] . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu÷sfg"g 
dxfzfvf 

;Da4 sfg"gL Joj:yfx? pk/ 
cWoog eO{ d:of}bfsf] sfo{ 
k|f/De ePsf] . 

53 121 Freight jfkt cfjZos ljb]zL d'b|fsf] 
;6xL ;'ljwf jfl0fHo a}+sx¿dfk{mt\ 
kfpg] u/L F.O.B. (Free On Board) 
sf] cfwf/df klg k|tLtkq hf/L ug{ 
kfOg] Joj:yf ul/g] . 

;f] ;DaGwdf cfjZos Joj:yf 
u/L ljj/0f pknAw u/fpg]  . 

ljb]zL ljlgdo ljefu sfof{Gjogsf] qmddf /x]sf] . 
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54 122 D.P. (Documents Against 
Payment) sf] dfWodaf6 ;d]t 
cfoft ug{ kfOg] Joj:yf ul/g] . 
o;/L cfoft ubf{ ;Dk"0f{ Documents 
a}+sdfk{mt g} cfpg'kg]{ / k|rlnt 
Joj:yfcg';f/ w/f}6L lnPsf] / 
lj=lj=lg=kmf=g+=$ hf/L ePsf] x'g'kg]{ . 

;f] ;DaGwdf cfjZos Joj:yf 
u/L ljj/0f pknAw u/fpg]  . 

ljb]zL ljlgdo ljefu ldlt @)^$ ;fpg !@ df hf/L 
kl/kq cg';f/ pQm Joj:yf 
sfof{Gjo eO;s]sf] . 

55 123 ef/taf6 cd]l/sL 8n/ e'QmfgL u/L 
cfoft ug{ kfOg] d]lzg, sRrf kbfy{ 
tyf dfWolds j:t'x¿ 
(Intermediate) sf] ;+Vof yk ub}{ 
hfg] ;fljssf] gLltnfO{ oyfjt\ /flvg] 
. 

;f] ;DaGwdf cfjZos 
sfdsf/jfxL cufl8 a9fpg]  . 

ljb]zL ljlgdo ljefu cfjZostfg';f/ yk ug]{ ul/Psf] 
/ xfn o:tf j:t'x?sf] ;+Vof 
!@$ k'u]sf] . 

56 124 cfk|jf; le;fdf klxnf]k6s hfg] 
g]kfnL gful/sx¿nfO{ k|ltJolQm 
cd]l/sL 8n/ %,))) ;Dd ;DalGwt 
JolQmsf] kf;kf]6{df b/kL7 u/L 
Ohfht k|fKt a}+s tyf ljQLo ;+:yfn] 
To:tf] ;6xL ;'ljwf ;f]em} k|bfg 
ug{;Sg] Joj:yf ul/g]] . 

cg'udg ug]{ / cfjZos Joj:yf 
u/L ljj/0f pknAw u/fpg]  . 

ljb]zL ljlgdo ljefu ldlt @)^$ ;fpg !@ df hf/L 
kl/kq cg';f/ pQm Joj:yf 
sfof{Gjo eO;s]sf] . 
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57 125 ljb]zl:yt k'g/aLdf ug]{ sDkgLnfO{ 
ltg'{kg]{ k'g/aLdf z'Nssf] e'QmfgL ug{ 
aLdf ;ldltsf] l;kmfl/z;lxt cGo 
cfjZos sfuhftsf] cfwf/df Ohfht 
k|fKt a}+s tyf ljQLo ;+:yfx¿af6 
;f]em} k|bfg ug{ ;lsg] Joj:yf ul/g]] .

;f] ;DaGwdf cfjZos Joj:yf 
u/L ljj/0f pknAw u/fpg]  . 

ljb]zL ljlgdo ljefu ldlt @)^$ ;fpg !@ df hf/L 
kl/kq cg';f/ pQm Joj:yf 
sfof{Gjo eO;s]sf] . 

58 126 s;}sf] vftfdf hDdf eO;s]sf] ljb]zL 
d'b|f sf/0fjz lkmtf{ ug'[{k/]df 
cfjZos sfuhftsf] cfwf/df 
;DalGwt a}+s tyf ljQLo ;+:yfn] g} 
To:tf] /sd lkmtf{ ug{ ;Sg] Joj:yf 
ul/g]] . 

;f] ;DaGwdf cfjZos Joj:yf 
u/L ljj/0f pknAw u/fpg]  . 

ljb]zL ljlgdo ljefu cWoogsf] qmddf /x]sf]  

59 127 ljb]zL d'b|fdf vftf vf]Ng u|fXo JolQm 
tyf ;+:yfsf] ;"rLdf Global Tender 
cGtu{t 7]Ssf kfO{ kl/jTo{ ljb]zL 
d'b|fdf e'QmfgL kfpg] g]kfnL 
sDkgLx¿nfO{ klg ;dfj]z ul/g] .  

;f] ;DaGwdf cfjZos Joj:yf 
u/L ljj/0f pknAw u/fpg] . 

ljb]zL ljlgdo ljefu ldlt @)^$ ;fpg !@ df hf/L 
kl/kq cg';f/ pQm Joj:yf 
sfof{Gjo eO;s]sf] . 

60 128 ef/taf6 xjfO{ ofqf ;'¿ u/L cGo 
d'n'sdf hfg] u/L g]kfnaf6 hf/L 
ePsf l6s6nfO{ ;d]t sGkmd{ xjfO{ 
l6s6 dfgL pQm kf;kf]6{ afktsf] 
;6xL ;'ljwf a}+s tyf ljQLo 
;+:yfdfk{mt\ g} pknAw x'g] Joj:yf 
ul/g] .  

;f] ;DaGwL Joj:yfsf] nflu 
cfjZos k|lqmof cufl8 a9fpg] . 

ljb]zL ljlgdo ljefu ldlt @)^$ ;fpg !@ df hf/L 
kl/kq cg';f/ pQm Joj:yf 
sfof{Gjo eO;s]sf] . 

61 129 a}+s tyf ljQLo ;+:yfx¿n] o; 
a}+snfO{ laqmL ug{ Nofpg] kl/jTo{ 
gub ljb]zL d'b|f vl/bdf @=) k|ltzt 
;]jf z'Ns lng] ul/Psf]df ljBdfg 

;f] ;DaGwL cfjZos sfdsf/jfxL 
ug]{ . 

ljb]zL ljlgdo ljefu ldlt @)^$ ;fpg !@ df hf/L 
kl/kq cg';f/ pQm Joj:yf 
sfof{Gjo eO;s]sf] . 
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ahf/sf] cj:yfnfO{ b[li6ut u/L 
cab]lv ;f] ;]jf z'Ns !=) k|ltzt 
dfq lng] Joj:yf ul/g] .  

62 130 clu|d ljlgdo sf/f]jf/sf] se/ tyf 
;f]af6 x'g ;Sg] nfexfgLsf] hf]lvd 
;DalGwt a}+sn] g} lng'kg]{ zt{df 
;DalGwt jfl0fHo a}+ssf] ;~rfns 
;ldltn] o; ljifodf tof/ kf/]sf] 
gLltut dfu{lgb]{zgsf] clwgdf /xL 
cfjZostfsf cfwf/df clu|d ljlgdo 
sf/f]jf/ ug{ kfOg] Joj:yf ug{] . 

;f] ;DaGwdf cfjZos Joj:yf  
ldnfpg] . 

ljb]zL ljlgdo ljefu ldlt @)^$ ;fpg !@ df hf/L 
kl/kq cg';f/ pQm Joj:yf 
sfof{Gjo eO;s]sf] . 

63 131 ljb]zdf nufgL ug{ cfjZos sfg"gL 
c8\rg km'sfpg o; a}+ssf] 
;lqmotfdf tof/ ul/Psf] æljb]zdf 
ul/g] nufgLnfO{ lgoldt ug]{ ljw]os, 
@)^$Æ d:of}bf g]kfn ;/sf/, cy{ 
dGqfnodf k]z ul/;lsPsf] . pQm P]g 
nfu" ePkl5 o;;DaGwL cGo 
sfo{ljlw o; a}+sn] tof/ ug]{ . 

o; ;DaGwL cfjZos k|lqmof 
cufl8 a9fpg] . 

ljb]zL ljlgdo ljefu d:of}bf P]g nfu" ePkl5 
sfo{ljlw tof/ ul/g] . 
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List of Goods Allowed to Import from India 

Against the Payment of Convertible Foreign Currencies 

 S. 
No. 

Harmonic Code Number Goods 

1 As  per section 13.01.02 Extracts 
2 As  per section 21.06.90.40 Soft Drink Concentrate 
3 As  per section 27.10.19.11 Furnace Oil 
4 As  per section 27.13.20 Bitumen 
5 As  per section 28 All industrial chemicals mentioned in this section (except 

chemicals used for the production of medicine for human 
being) 

6 As  per section 28.03 Carbon Black 
7 As  per section 29.01.10 L.L.P. (Light Liquid Paraffin ) 
8 As  per section 29.02.20 Benzene / Toluene 
9 As  per section 29.05.11 Methanol 
10 As  per section 29.05.16.00 2-Ethyl Hexanol 
11 As  per section 29.05.31 Ethylene Glycol 
12 As  per section 29.05.44.00 Sorbitol 
13 As  per section 29.15.00 Methylene  Salicylate 
14 As  per section 29.15.21.00 Acetic Acid 
15 As  per section 29.15.32 Vinyl Acetate Monomer 
16 As  per section 29.16.12 Buty Acraylate Monomer / 2 Etyl Hexyls Acrylate 
17 As  per section 29.17.34 Dibutyl Phthalate 
18 As  per section 29.17.35 Phthalic Anhydride 
19 As  per section 29.17.36 Terephthalic Acid 
20 As  per section 29.22 Oxygen Function Amino-Compounds 
21 As  per section 29.24 Carboxamide-Function Compounds 
22 As  per section 29.33 Heterocyclic compound 
23 As  per section 29.34 Nucleic Acids 
24 As  per section 29.41 Antibiotics 
25 As  per section 32.15 Printing Ink 
26 As  per section 33.02.90 Flavour (raw material used in toothpaste), Odoriferous 

Substances  and Perfume 
27 As  per section 34.02.90.10 LABSA (raw material used in detergent) 
28 As  per section 38.17.10 Mixed Alkyl benzenes 
29 As  per section 38.23.11.00 Stearic Acid 
30 As  per section 38.23.19 Palm Steearin DFA / Palm Karnel DFA 
31 As  per 10 and 20 of section 39.01   Polyethylene  
32 As  per section 39.02.10 Polypropylene 
33 As  per section 39.03.19.00 Polysterence 
34 As  per section 39.05.30 Polyvinyl Alcohol 
35 As  per section 39.07.60.00 Plastic Pet Chips / Pet Resin 
36 As  per section 39.11.90 PVC Resin 
37 As  per section 39.20 Polethelyne 
38 As  per section 39.20.20 Polypropylene Films/Noodle Strapper 
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S. No. Harmonic Code Number Goods 
39 As  per section 39.20.59 Printed Laminated Web 
40 As  per section 39.20.59.00 Seasoning Wrapper 
41 As  per section 40.01 Natural Rubber 
42 As  per section 40.02 Synthetic Rubber 
43 As  per section 48.01.00.00 News Print Paper 
44 As  per section 48.02.00 Papers 
45 As  per section 48.06.00 Papers 
46 As  per section 48.10 Paper 
47 As  per section 50.04 Silk Yarn 
48 As  per section 50.05 Silk Yarn 
49 As  per section 51.06 Woolen yarn (yarn of carded wool, except hosiery) 
50 As  per section 51.07 Woolen yarn (yarn of Combed wool, except hosiery) 
51 As  per section 51.08 Woolen yarn (yarn of fine animal hair, except hosiery) 
52 As  per section 52.01 Cotton 
53 As  per section 52.05.11 to 52.05.14 

and 52.06.11 to 52.06.14 
Cotton yarn 

54 As  per section 54.02.42 Partially oriented Polyester yarn (except Partially  Oriented 
Polyester Yarn as per section 54.02.42.00 and Synthetic 
Filament Yarn as per section 54.02.49) 

55 As  per section 54.02.49 Synthetic Filament Yarn  
56 As  per section 54.03, 55.9 and 55.10 Artificial yarn (except hosiery) 
57 As  per section 55.01, 55.02, 55.03, 

55.04, 55.06 and 55.07 
Artificial fiber (human made) 

58 As  per section 55.03.20 Polyester fiber 
59 As  per section 55.04.10 Viscose Rayon (fiber) 
60 As  per section 59.02 Tyre cord fabric 
61 As  per section 70.10.90.00 Carboys, Bottles, Plasks, Jar, Pots. 
62 As  per section 72.03.90.00 Sponge Iron 
63 As  per section 72.04.49 M. S. Scrap 
64 As  per section 72.06 Iron Ingots 
65 As  per section 72.07 Mild steel billet 
66 As  per  27.00, 36.00, 37.00, 38.00, 

39.00, 51.00 and 52.00 of section 
72.08, section 72.08.51 and 72.08.52 

Hot roll sheet in coil and not in coil 

67 As  per  15.00, 16.00, 17.00 and 
18.00 of section 72.09 

Cold roll sheet in coil 

68 As  per  section 72.10.12 Tin plate 
69 As  per  section 72.11.14.00 Hot rolled sheet in coil 
70 As  per  section 72.11.19.00 Hot rolled sheet in coil 
71 As  per  section 72.13.91.10 M.S. wire rod in coil 
72 As  per  72.17.20, 72.17.30 and 

72.17.90 of section 72 
Bead Wire (copper coated) 

73 As  per  section 72.18.99 Steel byume 
74 As  per  section 72.19 Steel plate 
75 As  per  section 72.26.11 Silicon Steel 
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S. No. Harmonic Code Number Goods 
76 As  per  section 74.04 Copper Waste and Scraps (as per the notice of ministry of 

Environment, and Science and Technology) (as amended 
on August 14, 2007). 

77 As  per  section 74.07.10.00 Copper Rods 
78 As  per  section 74.08.11.00 Copper Wire 
79 As  per  section 76.01 Aluminum ingot billet 
80 As  per  section 76.02.00.00 Aluminum Waste and (as per the notice of ministry of 

Environment, and Science and Technology) (as amended 
on August 14, 2007). 

81 As  per  section 76.04 and 76.05 Aluminum rod in coil 
82 As  per  section 76.12.10.00 Tubes 
83 As  per  section 79.01.11.00 Zinc 
84 As  per  section 79.01.20 Zinc Alloy  
85 As  per  section 83.09.10.00 Metal Crown Corks 
86 As  per  section 84 All machinery equipment (except parts) 
87 As  per  section 85.01 and 85.02 Electric motor, generating set 
88 As  per  section 85.04.90 Amorphous Matalcores 
89 As  per  section 85.07.90.00 PP Battery Container & Battery Separator 
90 As  per  section 85.29.90 TV Picture Tube 
91 As  per  section 85.40.11 Spare Parts for TV Receiver 
92 Others, section not specified Fabrics imported as raw materials by  industries exporting 

readymade garment (under the provision of spending 
foreign exchange up to 50 percent of their export earnings) 

 List of goods added effective April 
17, 2007 

 

93 As  per  section 17.02.30 Dextrose Anhydrous I.P., and Glucose and Glucose Syrup 
(as amended on December 18, 2007) 

94 As  per  section 25.23.10.00 Clinker 
95 As  per  section 27.10.19.16 M.T.O. (Mineral Turpentile Oil) 
96 As  per  section 27.10.19.90 Petrosole 
97 As  per  section 29.16 Unsaturated Acycline Monocarboxylic Acid 
98 As  per  section 29.35.00 Sulphonamides: Sulphamethoxazole, Sulphafurazole, 

Sulphadiazine, Sulphadimidine, Sulphacetamide 
99 As  per  section 29.35.11 Sulphamethoxazole 
100 As  per  section 29.35.12 Sulphafurazole 
101 As  per  section 29.35.13 Sulphadiazine 
102 As  per  section 29.35.14 Sulphadimidine 
103 As  per  section 29.35.15 Sulphacetamide Sulphamethoxy, Pyridarine, 

Sulphamethiazole, Sulphamoxole, Sulphamide 
104 As  per  section 29.35.21 Sulphamethoxy, Pyridarine 
105 As  per  section 29.35.22 Sulphamethiazole 
106 As  per  section 29.35.23 Sulphamoxole 
107 As  per  section 29.35.24 Sulphamide 
108 As  per  section 29.42 Other Organic Compounds 
109 As  per  section 32.12.90.00 Ziline, Light Solvent Neptha 
110 As  per  section 33.02.10 Essence Flavor 
111 As  per  section 35.03 Geltain Capsules 
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S. No. Harmonic Code Number Goods 
112 As  per  section 39.05.42.00 Penta Aerithritole 
113 As  per  section 39.20 Film of Polyester, Polythelyne, BOPP, Pvc, OPP, CPP  
114 As  per  section 39.21.19 Printed Wrapper 
115 As  per  section 39.23.90 Plastic Lolypop Stick 
116 As  per  section 48.23.90 (76.07.20) Chewing gum Wrapper 
117 As  per  section 70.10.20 Stoppers, Lids and Other Closures 
118 As  per  section 72.01.10.00 Pig Iron 
119 As  per  section 72.11.23 CRCA Strips (76.20 MM) 
120 As  per  section 76.07 Aluminum foils 
121 As  per  section 79.01.12.00 Zinc 
122 As  per  section 85.04.22.00 3000 KVA Transformer 
 List of goods added effective 

November 13, 2007 
 

123 As  per  section 78.01.10.00 Pure/Refined Lead 
124 As  per  section 78.01.91.00 Antimony Lead Alloy 
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Total Cost of Financial Sector Reform Programme 

 
(Rs. in million) 

  
Particulars 

Up to mid-
Mar. '07 

Up to mid-
Jul. '07 

Up to 
mid-Nov. 
'07 

1 NRB Reengineering (1.1+1.2) 
  
  

253.50 288.36 302.37 

  1.1 Financial Sector Technical Assistance Project- 
Phase 1 

230.67 262.89 273.62 

   1.1.1 Consultants' services 192.67 193.07 193.43 
   1.1.2 Training and study tours 25.13 56.73 67.10 
   1.1.3 Goods 10.41 10.41 10.41 
   1.1.4 Incremental operating cost 2.14 2.36 2.37 
   1.1.5 Ineligible 0.31 0.31 0.31 
  1.2 Financial Sector Restructuring Project- Phase 2 

22.83 
25.48 28.76  

   1.2.1 Consultants' services 22.83 25.48 28.76 
2 Management Cost (2.1+2.2) 1,241.92 1,276.58 1,288.55 
  2.1 Rastriya Banijya Bank 428.67 443.25 455.22 
   2.1.1 Financial Sector Technical Assistance 

Project- Phase 1 
343.33 343.33 343.33 

   2.1.2 Financial Sector Restructuring Project- 
Phase 2 

85.34 99.92 111.89 

  2.2 Nepal Bank Limited 813.25 833.34 833.34 
   2.2.1 Financial Sector Technical Assistance 

Project- Phase 1 
643.79 643.79 643.79 

   2.2.2 Financial Sector Restructuring Project- 
Phase 2 

169.46 189.55 189.55 

3 Voluntary Retirement Scheme (VRS, under Phase 2) 3,889.29 3,889.29 3,889.29 
  3.1 Rastriya Banijya Bank  2,267.45 2,267.45 2,267.45 
  3.2 Nepal Bank Limited  1,621.84 1,621.84 1,621.84 
4 Automation (Under Phase 1) 141.30 159.46 159.46 
  4.1 Rastriya Banijya Bank  53.22 62.19 62.19 
  4.2 Nepal Bank Limited  88.08 97.27 97.27 
5 Total Cost (1+2+3+4) 5,526.00 5,613.69 5,639.67 
  5.1 Under Phase 1  1,359.09 1,409.46 1,420.19 
  5.2 Under Phase 2  4,166.91 4,204.23 4,219.48 

 
 



List of Statistical Tables

Table 1 Real Gross Domestic Product
Table 2 Nominal Gross Domestic Product
Table 3 Gross National Disposable Income (GNDI)
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Table 8 Repo Auction
Table 9 Reverse Repo Auction
Table 10 Foreign Exchange Intervention
Table 11 Foreign Exchange Intervention (in US Dollars)
Table 12 Standing Liquidity Facility (SLF)
Table 13 Interbank Transaction (Amount)
Table 14 Fresh Treasury Bills Auction
Table 15 Structure of Interest Rates
Table 16 Weighted Average Treasury Bills Rate (91-day)
Table 17 Weighted Average Treasury Bills Rate (364-day)
Table 18 Weighted Average Interbank Transaction Rate
Table 19 Government Budgetary Operation
Table 20 Outstanding Domestic Debt of Government of Nepal
Table 21 Direction of Foreign Trade
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Table 24 Import from India Against US Dollar Payment
Table 25 Indian Currency Purchase



Sectors 2000/01 2001/02 2002/03 2003/04 2004/05 2005/06R 2006/07P 01/02 02/03 03/04 04/05 05/06R 06/07P

Agriculture 155,625           160,422     165,761       173,734       179,811           181,811       183,001       3.1 3.3 4.8 3.5 1.1 0.7
   Agriculture and Forestry 153,781           158,417     163,676       171,394       177,304           179,056       180,163       3.0 3.3 4.7 3.4 1.0 0.6
   Fishery 1,844               2,005         2,085           2,340           2,507               2,755           2,838           8.7 4.0 12.2 7.1 9.9 3.0
Non-Agriculture 269,829           266,980     276,365       291,093       298,822           312,573       323,754       -1.1 3.5 5.3 2.7 4.6 3.6
 Industry 73,561             74,197       76,492         77,588         79,925             83,337         85,146         0.9 3.1 1.4 3.0 4.3 2.2
   Mining and Quarrying 1,817               1,977         2,040           2,031           2,169               2,334           2,474           8.8 3.2 -0.4 6.8 7.6 6.0
   Manufacturing 38,409             36,364       36,380         37,163         38,136             38,898         39,737         -5.3 0.0 2.2 2.6 2.0 2.2
   Electricity, Gas and Water 7,750               8,631         10,274         10,693         11,117             11,522         11,893         11.4 19.0 4.1 4.0 3.6 3.2
   Construction 25,585             27,225       27,798         27,701         28,503             30,583         31,042         6.4 2.1 -0.3 2.9 7.3 1.5
 Services 196,268           192,783     199,873       213,505       218,897           229,236       238,608       -1.8 3.7 6.8 2.5 4.7 4.1
   Wholesale and Retail Trade 69,928             61,837       63,233         70,066         65,694             68,099         66,326         -11.6 2.3 10.8 -6.2 3.7 -2.6
   Hotels and Restaurant 8,459               6,917         7,056           7,955           7,525               7,976           8,200           -18.2 2.0 12.7 -5.4 6.0 2.8
   Transport, Storage and Communications 31,425             34,055       35,825         38,509         39,272             40,982         44,305         8.4 5.2 7.5 2.0 4.4 8.1
   Financial Intermediation 11,455             11,892       12,090         12,838         15,957             18,594         20,186         3.8 1.7 6.2 24.3 16.5 8.6
   Real Estate, Renting and Business 35,267             33,543       32,212         31,538         34,700             35,071         38,104         -4.9 -4.0 -2.1 10.0 1.1 8.6
   Public Administration and Defence 5,288               7,237         8,070           8,019           8,551               9,140           9,469           36.9 11.5 -0.6 6.6 6.9 3.6
   Education 17,372             21,030       23,913         25,138         27,606             28,345         29,929         21.1 13.7 5.1 9.8 2.7 5.6
   Health and Social Work 4,178               4,487         5,171           5,487           6,109               6,539           6,876           7.4 15.2 6.1 11.3 7.0 5.2
   Other Community, Social and Personal Service 12,896             11,785       12,303         13,955         13,483             14,490         15,213         -8.6 4.4 13.4 -3.4 7.5 5.0
Total GVA including FISIM 425,454           427,402     442,126       464,827       478,633           494,384       506,755       0.5 3.4 5.1 3.0 3.3 2.5
Financial intermediation indirectly measured 12,026             13,309       12,428         16,173         17,180             18,431         19,912         10.7 -6.6 30.1 6.2 7.3 8.0
GDP at basic prices 413,428           414,093     429,698       448,654       461,453           475,953       486,843       0.2 3.8 4.4 2.9 3.1 2.3
Taxes less subsidies on products 28,090             27,957       29,789         32,350         34,574             33,958         35,824         -0.5 6.6 8.6 6.9 -1.8 5.5
GDP at producers price 441,518           442,050     459,487       481,004       496,027           509,911       522,667       0.1 3.9 4.7 3.1 2.8 2.5
R= Revised estimate.
P= Preliminary estimate.
Source: Central Bureau of Statistics.

Rs. in million Percent Change

Table 1
Real Gross Domestic Product 

(At 2000/01 Prices)



Sectors 2000/01 2001/02 2002/03 2003/04 2004/05 2005/06R 2006/07P 01/02 02/03 03/04 04/05 05/06R 06/07P

Agriculture 155,625       166,090       172,802       186,125       199,368       211,010     228,677     6.7 4.0 7.7 7.1 5.8 8.4
   Agriculture and Forestry 153,781          163,925          170,634          183,621          196,686          207,897       225,246       6.6 4.1 7.6 7.1 5.7 8.3
   Fishery 1,844              2,165              2,168              2,504              2,682              3,113           3,431           17.4 0.1 15.5 7.1 16.1 10.2
Non-Agriculture 269,829       277,962       300,743       331,868       367,211       412,073     462,882     3.0 8.2 10.3 10.6 12.2 12.3
 Industry 73,561         77,861         83,538         89,408         97,059         104,841     112,909     5.8 7.3 7.0 8.6 8.0 7.7
   Mining and Quarrying 1,817              2,149              2,310              2,507              2,748              3,060           3,306           18.3 7.5 8.5 9.6 11.4 8.0
   Manufacturing 38,409            37,736            38,826            41,673            44,885            47,840         51,887         -1.8 2.9 7.3 7.7 6.6 8.5
   Electricity, Gas and Water 7,750              9,138              11,447            11,974            12,782            13,130         13,530         17.9 25.3 4.6 6.7 2.7 3.0
   Construction 25,585            28,838            30,955            33,254            36,644            40,811         44,186         12.7 7.3 7.4 10.2 11.4 8.3
 Services 196,268       200,101       217,205       242,460       270,152       307,232     349,973     2.0 8.5 11.6 11.4 13.7 13.9
   Wholesale and Retail Trade 69,928            64,778            68,695            79,219            79,839            90,214         96,284         -7.4 6.0 15.3 0.8 13.0 6.7
   Hotels and Restaurant 8,459              7,143              7,540              8,942              8,895              9,257           9,802           -15.6 5.6 18.6 -0.5 4.1 5.9
   Transport, Storage and Communications 31,425            34,959            39,362            46,283            51,336            64,711         81,341         11.2 12.6 17.6 10.9 26.1 25.7
   Financial Intermediation 11,455            12,202            12,861            13,728            17,342            20,633         22,686         6.5 5.4 6.7 26.3 19.0 10.0
   Real Estate, Renting and Business 35,267            36,525            38,251            39,991            49,242            51,387         58,546         3.6 4.7 4.5 23.1 4.4 13.9
   Public Administration and Defence 5,288              7,237              8,070              8,019              9,548              10,967         12,500         36.9 11.5 -0.6 19.1 14.9 14.0
   Education 17,372            20,823            24,582            26,313            31,671            34,623         39,661         19.9 18.1 7.0 20.4 9.3 14.6
   Health and Social Work 4,178              4,626              5,408              5,825              7,017              7,925           8,890           10.7 16.9 7.7 20.5 12.9 12.2
   Other Community, Social and Personal Service 12,896            11,808            12,436            14,140            15,262            17,515         20,263         -8.4 5.3 13.7 7.9 14.8 15.7
Total GVA including FISIM 425,454          444,052          473,545          517,993          566,579          623,083       691,559       4.4 6.6 9.4 9.4 10.0 11.0
Financial intermediation indirectly measured 12,026            13,655            13,221            17,294            18,094            19,412         20,971         13.5 -3.2 30.8 4.6 7.3 8.0
GDP at basic prices 413,428       430,397       460,324       500,699       548,485       603,671     670,588     4.1 7.0 8.8 9.5 10.1 11.1
Taxes less subsidies on products 28,090            29,046            31,906            36,050            40,927            42,798         48,888         3.4 9.8 13.0 13.5 4.6 14.2
GDP at producers price 441,518       459,443       492,230       536,749       589,412       646,469     719,476     4.1 7.1 9.0 9.8 9.7 11.3
R= Revised estimate.
P= Preliminary estimate.
Source: Central Bureau of Statistics.

Table 2

Rs. in million Percent change

(At Current Market Prices)
Nominal Gross Domestic Product 



Sectors 2000/01 2001/02 2002/03 2003/04 2004/05 2005/06R 2006/07P 01/02 02/03 03/04 04/05 05/06 06/07
Consumption 390,017     415,843     450,090     473,685     521,302      595,355      652,170      6.6 8.2 5.2 10.1 14.2 9.5
Government consumption 35,785       38,586       42,652       46,397       52,453        56,822        62,793        7.8 10.5 8.8 13.1 8.3 10.5
Private consumption 348,989     371,402     400,468     419,290     459,530      527,814      576,914      6.4 7.8 4.7 9.6 14.9 9.3
Non-profit institutions 5,243         5,855         6,970         7,998         9,319           10,719        12,463        11.7 19.0 14.7 16.5 15.0 16.3
Gross Capital Formation 98,649       93,019       105,384     131,670     155,907      167,991      182,384      -5.7 13.3 24.9 18.4 7.8 8.6
Gross fixed capital formation 84,750       89,889       98,073       109,181     117,539      135,375      146,198      6.1 9.1 11.3 7.7 15.2 8.0
    Public 18,063      17,439      14,719      14,955      17,213        17,904        19,039        -3.5 -15.6 1.6 15.1 4.0 6.3
    Private consumption 66,687      72,450      83,354      94,226      100,326      117,471      127,159      8.6 15.1 13.0 6.5 17.1 8.2
Change in stock 13,899       3,130         7,311         22,489       38,368        32,616        36,186        -77.5 133.6 207.6 70.6 -15.0 10.9
Total Domestic Demand 488,666     508,862     555,474     605,355     677,209      763,346      834,554      4.1 9.2 9.0 11.9 12.7 9.3
Export of goods and services 99,610       81,492       77,280       89,544       85,958        87,952        89,825        -18.2 -5.2 15.9 -4.0 2.3 2.1
Imports of goods and services 146,757     130,912     140,522     158,151     173,754      204,828      204,903      -10.8 7.3 12.5 9.9 17.9 0.0
Net export of goods and services (47,147)      (49,420)      (63,242)      (68,607)      (87,796)       (116,876)     (115,078)     4.8 28.0 8.5 28.0 33.1 -1.5
Gross Domestic Product 441,519     459,442     492,232     536,748     589,413      646,470      719,476      4.1 7.1 9.0 9.8 9.7 11.3
Net Factor Income 1,701         (605)           (676)           (1,684)        1,634           4,956           4,444           -135.6 11.7 149.1 -197.0 203.3 -10.3
Gross National Income 443,220     458,837     491,556     535,064     591,047      651,426      723,920      3.5 7.1 8.9 10.5 10.2 11.1
Net Transfer 65,595       68,168       75,533       84,889       97,704        126,146      133,698      3.9 10.8 12.4 15.1 29.1 6.0
Gross National Disposable Income (GNDI) 508,815     527,005     567,089     619,953     688,751      777,572      857,618      3.6 7.6 9.3 11.1 12.9 10.3
R= Revised estimate.
P= Preliminary estimate.
Source: Central Bureau of Statistics.

Table 3
Gross National Disposable Income (GNDI)

(At Current Market Prices)

Rs. in million Percent change



Mid-Month Index % Change Index % Change Index % Change Index % Change

August 159.1 2.4 170.7 7.3 183.1 7.3 194.7 6.3

September 160.2 2.6 173.3 8.2 184.8 6.6 197.8 7.0

October 161.2 2.6 173.8 7.8 186.9 7.5 198.7 6.3

November 160.8 2.7 174.5 8.5 186.9 7.1 198.7 6.3

December 159.0 3.1 173.0 8.8 185.6 7.3 196.1 5.7

January 159.5 4.6 170.6 7.0 183.6 7.6 194.2 5.8

February 161.4 5.7 170.8 5.8 184.5 8.0 196.5

March 161.9 5.7 174.3 7.7 185.1 6.2 197.2

April 163.1 5.8 176.0 7.9 185.9 5.6 197.8

May 164.0 6.4 179.0 9.1 187.3 4.6 200.0

June 164.6 6.2 179.6 9.1 187.6 4.5 201.0

July 166.8 6.6 180.6 8.3 189.8 5.1 203.0

Annual Average 161.8 4.5 174.7 8.0 185.9 6.4 198.0
P= Provisional

Table 4
National Urban Consumer Price Index

(Base Year 1995/1996 = 100)

2007/08P2006/072004/05 2005/06



(Rs. in million) (Rs. in million)

2006 2007 2007 2008
Monetary Aggregates Jul Jan. Jul p Jan. E Amount  Percent Amount  Percent
1. Foreign Assets, Net 139,439.2 140,697.7 131,889.1 130,333.5 5,491.4 1/ 3.9 -1,931.7 2/ -1.5
     1.1.  Foreign Assets 166,101.7 169,873.2 165,693.1 165,372.6 3,771.6 2.3 -320.5 -0.2
     1.2.  Foreign Currency Deposits 25,088.1 26,017.7 28,247.2 28,884.8 929.5 3.7 637.6 2.3
     1.3.  Other Foreign Liabilities 1,574.4 3,157.8 5,556.8 6,154.4 1,583.5 100.6 597.6 10.8
2. Net Domestic Assets 207,384.8 227,020.2 263,431.5 305,933.1 15,402.5 1/ 7.4 42,877.8 2/ 16.3
   2.1.  Domestic Credit 322,683.8 323,122.9 360,558.1 397,507.8 439.2 0.1 36,949.7 10.2
           Domestic Credit* 322,683.8 339,146.7 360,558.1 397,507.8 16,463.0 5.1 36,949.7 10.2
        a. Net Claims on Govt. 70,970.6 63,758.5 78,343.6 74,292.1 -7,212.1 -10.2 -4,051.6 -5.2
             i. Claims on Govt. 70,970.6 72,213.4 81,466.2 84,487.9 1,242.9 1.8 3,021.8 3.7
             ii. Govt. Deposits -                   8,454.9 3,122.5 10,195.9 8,454.9 -        7,073.4 226.5
       b. Claims on Non-financial Govt. Ent. 4,560.9 5,004.0 5,114.9 5,354.6 443.1 9.7    0.0
       c. Claims on Financial Institutions 3,581.9 4,188.4 3,622.2 6,118.0 606.5 16.9 2,495.8 68.9
              i. Government 1,808.3 1,810.0 1,713.0 1,826.1 1.8 0.1 113.1 6.6
              ii. Non-government 1,773.6 2,378.4 1,909.2 4,291.9 604.7 34.1 2,382.7 124.8
       d. Claims on Private Sector 243,570.4 250,172.0 273,477.4 311,743.1 6,601.6 2.7 38,265.7 14.0
           Claims on Private Sector* 243,570.4 266,195.8 273,477.4 311,743.1 22,625.4 9.3 38,265.7 14.0
   2.2. Net Non-monetary Liabilities 115,298.9 96,102.7 97,126.6 91,574.7 -14,963.3 1/ -13.0 -5,928.1 2/ -6.1
          Net Non-monetary Liabilities* 115,298.9 112,126.5 97,126.6 91,574.7 1,060.5 1/ 0.9 -5,928.1 2/ -6.1
3. Broad Money (M2) 346,824.0 367,717.9 395,320.5 436,266.6 20,893.9 6.0 40,946.1 10.4
  3.1. Money Supply (M1) 113,060.7 118,166.5 126,690.3 134,727.5 5,105.8 4.5 8,037.2 6.3
         a. Currency 77,780.4 78,674.6 83,515.8 88,196.8 894.2 1.1 4,680.9 5.6
         b. Demand Deposits 35,280.3 39,492.0 43,174.3 46,530.8 4,211.7 11.9 3,356.5 7.8
  3.2. Time Deposits 233,763.3 249,551.4 268,630.2 301,539.1 15,788.1 6.8 32,908.8 12.3
4. Broad Money Liquidity (M3) 371,912.2 393,735.6 423,567.8 465,151.4 21,823.4 5.9 41,583.7 9.8

 1/ Adjusting the exchange valuation loss of  Rs. 4232.84 million.
 2/ Adjusting the exchange valuation gain of Rs 376.1 million.
 *   Adjusting credit write off of Rs. 2869.3 million (Rs. 821.7 million principal and Rs. 2047.6 million interest) as at mid-October 2006 by NBL and 
      Rs. 13154.5 million (Rs. 4055.2 million principal and Rs. 9099.3 million interest) by RBB in mid-December 2006.
 E = Estimates.

Table 5

Monetary Survey
(First Six Months)

2006/07 2007/08
Changes during the first six months



(Rs. in million)

Amount
Wtd. Int. 
Rate (%) Amount

Wtd. Int. 
Rate (%) Amount

Wtd. Int. 
Rate (%) Amount

Wtd. Int. 
Rate (%)

August -         1,440.0   3.47           1,000.0   2.51           -         -             

September -         -         -             1,250.0   3.06           -         -             

October 9,550.0   3.64           2,000.0   3.85           1,020.0   3.38           -         -             

November -         300.0      3.02           -         -             500.0      3.44           

December -         830.0      1.90           2,620.0   1.59           740.0      4.33           

January 950.0      2.23           -         -             -         -             -         -             

February -         -             -         -             -         -             

March -         -             470.0      3.74           2,000.0   2.94           

April -         -             930.0      4.01           1,010.0   2.54           

May -         -             -         -             1,300.0   3.37           

June -         -             3,390.0   3.50           6,050.0   2.80           

July -         -             4,150.0   3.68           2,150.0   4.51           
Total 10,500.0  13,510.0  18,400.0  1,240.0    

Wtd. Int. Rate = Weighted interest rate.
* Since 2004/05, the outright sale auction of treasury bills has been used as a monetary
   instrument at the initiative of NRB.

2007/08

Table 6
Outright Sale Auction*

2006/07
Mid-Month

2004/05 2005/06



(Rs. in million)

Amount
Wtd. Int. 
Rate (%) Amount

Wtd. Int. 
Rate (%) Amount

Wtd. Int. 
Rate (%) Amount

Wtd. Int. 
Rate (%)

August -           -             -          -             -          -             -          -             

September -           -             -          -             -          -             -          -             

October -           -             530.0      4.99           -          -             -          -             

November 49.6         2.43           300.0      3.52           -          -             -          -             

December -           -             -          -             -          -             -          -             

January -           -             -          -             -          -             -          -             

February 1,072.2    2.29           -          -             -          -             -          

March 190.0       2.11           -          -             -          -             -          

April -           -             -          -             -          -             -          

May -           -             -          -             -          -             -          

June -           -             -          -             -          -             -          

July -           -             -          -             -          -             -          
Total 1,311.8       830.0        -            -               -            -               

Wtd. Int. Rate = Weighted interest rate.
* Since 2004/05, the outright purchase auction of treasury bills has been used as a monetary
   instrument at the initiative of NRB.

2007/08

Table 7
Outright Purchase Auction*

2006/07
Mid-Month

2004/05 2005/06



(Rs. in million)
Mid-Month 2004/05 2005/06 2006/07 2007/08

August -                  -                  -                  -                  

September -                  -                  -                  -                  

October -                  -                  -                  -                  

November 1,050.0           -                  -                  -                  

December 1,610.0           -                  -                  -                  

January -                  -                  -                  2,000.0           

February 2,800.0           450.0              -                  

March 300.0              -                  -                  

April -                  -                  -                  

May 600.0              -                  2,000.0           

June -                  -                  -                  

July 320.0              -                  -                  
Total 6,680.0             450.0                2,000.0             2,000.0             

* Since 2004/05, the repo auction of treasury bills has been used as a monetary

   instrument at the initiative of NRB.

Table 8
Repo Auction*



(Rs. in million)

Mid-Month 2004/05 2005/06 2006/07 2007/08

August -                      -                      2,590.0               -                      

September -                      -                      1,500.0               1,000.0               

October 1,500.0               -                      1,500.0               4,570.0               

November -                      500.0                  6,150.0               -                      

December -                      1,500.0               750.0                  -                      

January 2,570.0               2,000.0               1,070.0               -                      

February -                      1,000.0               -                      

March -                      -                      500.0                  

April 1,200.0               1,500.0               -                      

May -                      -                      -                      

June -                      -                      -                      

July -                      -                      280.0                  
Total 5,270.0                  6,500.0                  14,340.0                5,570.0                  

* Since 2004/05, the reverse repo auction of treasury bills has been used as a monetary

   instrument at the initiative of NRB.

Table 9

Reverse Repo Auction*



(Rs. in million)

Mid-Month Purchase Sale Net 
Injection

Purchase Sale Net 
Injection

Purchase Sale Net 
Injection

Purchase Sale Net 
Injection

August 1,357.50     -           1,357.50     1,699.84     522.74  1,177.11     6,548.66     -        6,548.66     2,250.71     -        2,250.71     
September 2,067.50     -           2,067.50     2,160.84     -        2,160.84     4,746.41     -        4,746.41     4,792.01     400.38  4,391.63     
October 3,687.80     -           3,687.80     3,783.86     -        3,783.86     5,593.18     -        5,593.18     7,387.13     -        7,387.13     
November 2,435.07     1,088.43  1,346.64     6,195.49     -        6,195.49     5,134.50     -        5,134.50     6,602.39     -        6,602.39     
December 3,233.32     -           3,233.32     4,826.32     -        4,826.32     6,876.10     -        6,876.10     9,124.41     -        9,124.41     
January 4,718.09     -           4,718.09     4,487.17     131.74  4,355.43     5,420.58     -        5,420.58     5,915.13     -        5,915.13     
February 2,090.36     1,750.53  339.83        2,934.97     -        2,934.97     3,363.40     511.49  2,851.92     
March 2,120.21     -           2,120.21     5,263.02     -        5,263.02     7,260.27     -        7,260.27     
April 6,237.81     -           6,237.81     3,922.80     -        3,922.80     3,531.87     -        3,531.87     
May 3,808.95     780.34     3,028.61     5,023.75     -        5,023.75     4,500.14     -        4,500.14     
June 2,288.94     -           2,288.94     9,752.21     -        9,752.21     5,395.53     -        5,395.53     
July 3,849.10     -           3,849.10     5,827.24     -        5,827.24     6,596.01     -        6,596.01     

Total 37,894.65   3,619.30  34,275.35   55,877.51   654.48  55,223.03   64,966.65   511.49  64,455.16   36,071.78   400.38  35,671.40   

* The purchase and sale of foreign exchange takes place at the request (initiative) of commercial banks.

2007/08

Table 10
Foreign Exchange Intervention*

2006/072004/05 2005/06



(US$ in million)

Mid-Month Purchase Sale Net 
Injection Purchase Sale Net 

Injection Purchase Sale Net 
Injection Purchase Sale Net 

Injection
August 18.20       -      18.20      24.10       7.40  16.70      87.50       -    87.50        34.55       -    34.55        
September 27.60       -      27.60      30.50       -    30.50      63.85       -    63.85        72.90       6.00  66.90        
October 49.40       -      49.40      53.00       -    53.00      76.25       -    76.25        115.90     -    115.90      
November 32.90       14.60  18.30      84.35       -    84.35      71.05       -    71.05        104.10     -    104.10      
December 44.50       -      44.50      65.00       -    65.00      95.85       -    95.85        143.40     -    143.40      
January 66.20       -      66.20      62.30       1.80  60.50      75.95       -    75.95        93.30       -    93.30        
February 29.50       24.50  5.00        41.20       -    41.20      47.55       7.20  40.35        
March 29.90       -      29.90      73.60       -    73.60      102.50     -    102.50      
April 88.00       -      88.00      54.70       -    54.70      50.90       -    50.90        
May 53.90       11.00  42.90      69.25       -    69.25      67.50       -    67.50        
June 32.40       -      32.40      133.00     -    133.00    82.75       -    82.75        
July 54.50       -      54.50      78.80       -    78.80      101.30     -    101.30      

Total 527.00     50.10  476.90    769.80     9.20  760.60    922.95     7.20  915.75      564.15     6.00  558.15      

* The purchase and sale of foreign exchange takes place at the request (initiative) of commercial banks.

2007/08

Table 11
Foreign Exchange Intervention*

2004/05 2005/06 2006/07



(Rs. in million)

Mid-Month 2004/05 2005/06 2006/07 2007/08

August 585.00            400.00            -                  -                  

September 189.00            550.00            370.00            4,080.00         

October 3,367.28         220.00            1,575.00         9,665.00         

November 15,836.81       -                  2,101.50         13,135.00       

December 2,362.50         -                  1,074.70         9,310.00         

January 200.00            753.50            3,070.00         10,780.00       

February 6,224.80         200.00            -                  

March 11,402.00       160.00            300.00            

April 4,027.90         950.00            8,630.00         

May 1,040.00         4,800.00         13,821.00       

June 600.00            -                  350.00            

July 3,472.05         1,850.00         15,687.00       
Total 49,307.34          9,883.50            46,979.20          46,970.00          

* Introduced as a safety valve for domestic payments system since 2004/05.
   This fully collateralised lending facility takes place at the initiative of
   commercial banks.

Table 12
Standing Liquidity Facility (SLF)*



(Rs. in million)

Mid-Month 2003/04 2004/05 2005/06 2006/07 2007/08

August 4,870.0     4,309.0     20,554.2   13,397.0  35,455.0  

September 13,805.0   13,165.0   24,670.5   18,830.0  31,353.0  

October 12,575.0   12,145.0   12,021.0   15,855.0  35,062.0  

November 14,759.0   9,056.0     10,369.0   14,880.0  21,472.0  

December 7,900.0     11,018.0   15,533.0   14,180.0  20,418.0  

January 13,460.0   11,030.0   11,255.5   17,395.0  24,379.0  

February 8,080.0     12,710.0   14,541.0   8,962.0    

March 2,800.0     9,500.0     20,075.0   7,713.0    

April 5,860.0     18,162.0   15,654.0   7,295.0    

May 9,070.0     13,050.0   7,970.0     20,300.0  

June 5,650.0     18,334.3   10,245.0   17,397.0  

July 14,359.0   20,358.5   12,862.0   13,980.0  
Total 113,188.0   152,837.8   175,750.2   170,184.0  168,139.0  

Table 13

Interbank Transaction (Amount)



(Rs. in million)
Mid-Month 2004/05 2005/06 2006/07 2007/08

August -                      -                      -                      -                      

September -                      -                      -                      1,000.0               

October 500.0                  1,185.0               -                      875.0                  

November 850.0                  -                      2,480.0               2,000.0               

December -                      -                      -                      -                      

January 850.0                  1,950.0               -                      1,125.0               

February -                      -                      1,000.0               

March 141.2                  -                      2,180.0               

April 1,300.0               2,962.5               730.0                  

May 500.0                  -                      -                      

June 1,000.0               2,000.0               -                      

July 330.0                  2,736.7               5,661.6               
Total 5,471.2                  10,834.2                12,051.6                5,000.0                  

Table 14
Fresh Treasury Bills



2003 2004 2005 2005 2006 2006 2006 2006 2007 2007 2007 2007 2008
Jul Jul Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan

A. Policy Rates
CRR 6.0 6.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
Bank Rate 5.5 5.5 5.5 6.0 6.0 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25
Refinance Rates Against Loans to:

Sick Industries 3.0 2.0 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5
Rural Development Banks (RDBs) 4.5 4.5 3.0 3.5 3.5 3.5 3.5 3.5 3.5 3.5 3.5 3.5 3.5
Export Credit in Domestic Currency 4.5 4.5 3.0 3.5 3.5 3.5 3.5 3.5 3.5 3.5 3.5 2.5 2.5
Export Credit in Foreign Currency 2.0 2.0 2.0 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25

Standing Liquidity Facility (SLF) Penal Rate# -        -        1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 2.0 2.0
B. Government Securities

T-bills* (28 days) - 1.82 - 2.62 1.59 2.54 2.40 2.01 2.37 1.50 2.13 2.97 4.35
T-bills* (91 days) 2.98 1.47 3.94 3.10 2.46 2.89 3.25 2.54 2.67 1.85 2.77 2.35 3.86
T-bills* (182 days) - - 4.42 3.70 2.57 3.77 3.86 2.78 3.25 2.67 3.51 2.66 4.33
T-bills* (364 days) 4.93 3.81 4.79 3.87 3.42 4.31 4.04 3.78 3.14 3.09 4.00 3.04 4.67
Development Bonds 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0 3.0-8.0 3.0-6.75 3.0-6.75 3.0-6.75 3.0-6.75 3.0-6.75 3.0-6.75 3.0-6.75 5.0-6.75
National/Citizen SCs 7.0-13.0 6.5-13.0 6.5-13.0 6.5-13.0 6.5-13.0 6.0-13.0 6.0-8.5 6.0-8.5 6.0-8.5 6.0-8.5 6.0-8.5 6.0-8.0 6.0-7.0

C. Interbank Rate 4.50 0.71 4.71 3.18 1.22 1.97 2.13 2.11 3.03 1.69 3.03 3.35 4.93
D. Commercial Banks

1.  Deposit Rates
     Savings Deposits 2.5-6.0 2.0-5.0 1.75-5.0 2.0-5.0 2.0-5.0 2.0-5.0 2.0-5.0 2.0-5.0 2.0-5.0 2.0-5.0 2.0-5.0 2.0-5.0 2.0-5.0
     Time Deposits

1 Month -        2.0-3.5 1.75-3.5 1.5-3.5 1.5-3.5 1.5-3.5 1.5-3.5 1.5-3.5 1.5-3.5 1.5-3.5 1.5-3.5 1.5-3.5 1.5-3.5
3 Months 2.0-5.0 2.0-4.0 1.5-4.0 1.5-3.5 1.5-4.0 1.5-4.0 1.5-4.0 1.5-4.0 1.50-4.0 1.50-4.0 1.50-4.0 1.50-4.0 1.50-4.0
6 Months 2.5-6.0 2.0-4.5 2.5-4.5 1.75-4.5 1.75-4.5 1.75-4.5 1.75-4.5 1.75-4.5 1.75-4.5 1.75-4.5 1.75-4.5 1.75-4.5 1.75-4.5
1 Year 3.0-7.0 2.75-5.75 2.25-5.0 2.25-5.0 2.25-5.0 2.25-5.0 2.25-5.0 2.25-5.0 2.25-5.0 2.25-5.0 2.25-5.0 2.25-5.0 2.25-5.0
2 Years and Above 3.25-7.5 3.0-6.0 2.5-6.05 2.5-6.05 2.5-6.4 2.5-6.4 2.5-6.4 2.5-6.4 2.5-5.5 2.5-5.5 2.5-5.5 2.5-5.5 2.5-5.5

2  Lending Rates
     Industry 8.50-14.0 8.5-13.5 8.25-13.5 8.0-13.5 8.0-13.5 8.0-13.5 8.0-13.5 8.0-13.5 8.0-13.5 8.0-13.5 8.0-13.5 8.0-13.5 7.0-13.5
     Agriculture 10.5-14.5 10.5-13 10-13 9.5-13 9.5-13 9.5-13 9.5-13 9.5-13 9.5-13 9.5-13 9.5-13 9.5-13 9.5-13
     Export Bills 4.0-12.5 4.0-11.5 4.0-12.0 4.0-12.0 5.0-11.5 5.0-11.5 5.0-11.5 5.0-11.5 5.0-11.5 5.0-11.5 5.0-11.5 4.0-11.5 4.0-11.5
     Commercial Loans 7.50-16.0 9-14.5 8.0-14 8.0-14 8.0-14 8.0-14 8.0-14 8.0-14 8.0-14.0 8.0-14.0 8.0-14.0 8.0-14.0 8.0-14.0
     Overdrafts 10.0-17.0 10.0-16.0 5-14.5 6.5-14.5 6.5-14.5 6.5-14.5 6.5-14.5 6.5-14.5 6.0-14.5 6.0-14.5 6.0-14.5 6.0-14.5 6.0-14.5

CPI Inflation (annual average) 4.8 4.0 4.5 8.0 6.4
* Weighted average discount rate.
# The SLF rate is determined at the penal rate added to the weighted average discount rate of  91-day Treasury Bills of the preceding week.

Table 15

Year
Mid-month

Structure of Interest Rates
(Percent per Annum)



(Percent)
Annual

FY Aug Sept Oct Nov Dec Jan Feb Mar Apr May Jun Jul Average
1991/92 8.43 8.78 8.84 8.70 8.82 8.93 9.33 9.56 9.60 9.64 9.59 9.64 9.24
1992/93 10.17 10.45 12.17 11.68 12.03 12.36 12.57 12.43 11.30 9.56 11.28 11.92 11.34
1993/94 8.49 5.94 7.24 8.74 6.05 3.93 7.57 7.56 6.38 4.93 5.31 6.01 6.50
1994/95 6.36 6.26 6.54 7.02 6.91 6.99 7.38 7.97 8.12 7.94 7.89 8.33 7.35
1995/96 8.34 8.61 8.78 9.14 9.69 11.83 12.68 12.21 10.93 12.70 12.88 12.66 10.93
1996/97 12.18 11.75 11.43 11.63 11.51 11.47 11.62 10.99 9.77 8.51 6.03 5.62 10.22
1997/98 4.87 3.36 3.81 3.36 2.63 2.71 3.90 4.00 4.17 3.44 3.24 2.87 3.52
1998/99 1.61 0.90 0.85 2.88 3.24 3.29 1.61 1.21 2.16 3.09 3.35 3.32 2.33
1999/00 3.40 2.90 3.41 4.09 3.99 4.44 5.16 5.60 5.46 5.73 5.46 5.36 4.66
2000/01 5.43 5.22 4.87 5.24 5.30 5.26 5.17 4.55 3.87 4.67 4.94 4.95 4.96
2001/02 4.78 3.78 4.66 4.96 4.95 4.85 5.19 5.39 5.05 4.86 4.52 3.78 4.71
2002/03 3.42 3.49 3.60 4.03 3.75 4.10 4.01 3.91 4.06 2.91 1.67 2.98 3.48
2003/04 4.03 3.66 3.70 3.68 3.85 3.95 3.94 3.81 1.70 0.70 0.82 1.47 2.93
2004/05 0.62 0.63 1.34 1.97 2.40 2.08 2.38 2.94 3.11 3.70 3.82 3.94 2.46
2005/06 2.26 3.38 3.10 2.69 2.20 2.46 2.20 2.65 2.89 3.63 3.31 3.25 2.84
2006/07 2.99 2.78 2.54 2.11 1.98 2.67 2.60 2.36 1.85 2.43 2.17 2.77 2.42
2007/08 4.25 2.14 2.35 3.03 3.59 3.86

Mid-Month

Table 16
Weighted Average Treasury Bills Rate (91-day)



(Percent)
Annual

Aug Sept Oct Nov Dec Jan Feb Mar Apr May Jun Jul Average

1996/97 - - - - - 11.96 - - 10.53 - 8.98 - 10.34

1997/98 - - - - - 6.30 - - 7.25 - 6.99 - 6.86

1998/99 - - - - - - - - 4.91 5.42 5.31 - 5.13

1999/00 - - - - 5.67 5.57 6.08 7.28 6.14 - - - 6.16

2000/01 - - - - 5.73 5.44 5.46 5.11 4.92 5.27 5.52 5.62 5.26

2001/02 - - - - 5.51 5.15 5.66 5.56 5.14 5.04 4.99 4.43 5.20

2002/03 - - - - 4.08 4.46 4.22 4.94 5.13 4.63 3.31 4.93 4.71

2003/04 5.31 5.18 5.30 5.15 5.12 4.95 4.70 4.04 3.02 2.65 2.57 3.81 4.15

2004/05 - - 3.53 - 3.06 2.49 2.78 3.54 3.98 4.84 4.87 4.79 4.32

2005/06 - - 3.87 3.93 3.09 3.42 3.50 3.80 4.31 4.20 3.74 4.04 3.95

2006/07 - - 3.78 3.33 3.04 3.14 3.21 3.01 3.09 3.55 3.19 4.00 3.50

2007/08 - 3.04 3.04 3.28 3.40 4.67

Table 17
Weighted Average Treasury Bills Rate (364-day)

Mid-Month
FY



(Percent)
Mid-Month\Year 2002/03 2003/04 2004/05 2005/06 2006/07 2007/08

August 2.98 4.15 1.02 2.47 2.07 4.10
September 2.50 2.67 0.39 3.87 1.83 2.18
October 3.31 3.60 0.83 3.18 2.11 3.35
November 4.05 4.21 2.24 2.36 1.20 3.73
December 3.62 4.63 3.54 0.96 1.34 4.73
January 3.83 4.68 3.49 1.22 3.03 4.93
February 3.61 4.82 3.95 2.48 2.01
March 3.67 3.67 4.33 2.84 1.39
April 3.58 0.83 4.50 1.97 1.69
May 4.06 1.01 4.28 3.52 3.35
June 3.59 0.99 4.11 1.77 2.72
July 4.50 0.71 4.71 2.13 3.03
Annual Average 3.62 3.03 3.39 2.47 2.26

Table 18

Weighted Average

Interbank Transaction Rate



(Rs. in million)

Heads 2005/06 2006/07 2007/08p 2006/07 2007/08p

Sanctioned Expenditure 48,234.3 53,053.4 67,654.2 10.0 27.5
   Recurrent 34,500.4 36,899.3 44,584.9 7.0 20.8
   Capital 6,770.1 8,656.9 12,930.6 27.9 49.4
       a.Domestic Resources & Loans 6,666.7 7,312.9 11,494.4 9.7 57.2
       b.Foreign Grants 103.4 1,344.0 1,436.2 1,199.8 6.9
   Principal Repayment 4,657.1 5,377.8 7,760.1 15.5 44.3
   Others (Freeze Account) 2,306.7 2,119.4 2,378.6 -8.1 12.2
Unspent Government Balance 8,236.8 8,283.6 9,370.8 0.6 13.1
   Recurrent 5,957.9 5,503.2 6,344.3 -7.6 15.3
   Capital 1,860.2 2,474.1 2,647.2 33.0 7.0
   Principal Repayment 418.7 306.3 379.3 -26.8 23.8
Actual Expenditure 39,997.5 44,769.8 58,283.4 11.9 30.2
   Recurrent 28,542.5 31,396.1 38,240.6 10.0 21.8
   Capital 4,909.9 6,182.8 10,283.4 25.9 66.3
   Principal Repayment 4,238.4 5,071.5 7,380.8 19.7 45.5
   Others (Freeze Account) 2,306.7 2,119.4 2,378.6 -8.1 12.2
Resources 40,680.9 48,715.5 55,019.4 19.8 12.9
   Revenue 31,584.9 37,800.8 47,389.5 19.7 25.4
   From Foreign Grants 5,056.2 7,925.0 5,222.2 56.7 -34.1
   Non-Budgetary Receipts, net 1,297.8 1,736.7 1,426.8 33.8 -17.8
   Others # -570.5 -26.9 -14.6 -95.3 -45.7
   V.A.T. 133.3 -11.8 70.2 -108.9 -694.9
   Local Authorities' Account (LAA) 3,179.2 1,291.7 925.3 -59.4 -28.4
Deficit (-) Surplus (+) 683.4 3,945.7 -3,264.0 477.4 -182.7
Sources of Financing -683.4 -3,945.7 3,264.0 477.4 -182.7
   Internal Loans -2,793.1 -5,844.0 902.3 109.2 -115.4
     Domestic Borrowings 3,135.0 3,680.0 8,200.0 17.4 122.8
           a. Treasury Bills 3,135.0 2,480.0 5,000.0 -20.9 101.6
           b. Development Bonds 0.0 1,200.0 2,400.0 -           100.0
           c. National Savings Certificates -            -          -          -           -           
           d. Citizen Savings Certificates 0.0 0.0 800.0 -           -           
     Overdrafts+ -5,830.9 -9,525.9 -7,073.4 63.4 -25.7
     Others@ -97.2 1.9 -224.3 -102.0 -11,905.3
   Foreign Loans 2,109.7 1,898.3 2,361.7 -10.0 24.4
 P =  Provisional.
 # = Change in outstanding amount disbursed to VDC/DDC remaining unspent.
 + = Minus and (-) indicates surplus.
@ = Interest from Government Treasury transactions and others.
 * = As per NRB records.

(During the First Six Monlths of Fiscal Year)

Percent Change

Table 19
 Government Budgetary Operation*

(On cash basis)

Amount



(Rs. in million)
2004 2005 2006 2007 Change

No. Name of Bonds/Ownership Mid-Jul Mid-Jul Mid-Jul Mid-Jul Mid-Aug Mid-Sep Mid-Oct Mid-Nov Mid-Dec Mid-Jan Jan. 08 - Jul. 07
1  Treasury Bills 49429.6 51383.1 62970.3 74445.3 74445.3 75445.3 76320.3 78318.0 78318.0 79443.0 4997.7

a. Banking Sector 45958.7 50425.4 60855.1 72380.3 72380.3 73380.3 74170.3 76198.0 76198.0 77633.0 5252.7
   i. Nepal Rastra Bank 9804.4 10923.8 9209.3 13768.8 15918.8 15918.8 20218.8 19766.5 19056.5 20686.5 6917.7
  ii. Commercial Banks 36154.3 39501.6 51645.8 58611.5 56461.5 57461.5 53951.5 56431.5 57141.5 56946.5 -1665.0
b. Non-Banking Sector 3470.9 957.7 2115.2 2065.0 2065.0 2065.0 2150.0 2120.0 2120.0 1810.0 -255.0

2  Development Bonds 17549.2 19999.2 17959.2 19177.1 19177.1 19177.1 17177.1 18077.1 16565.4 18065.4 -1111.7
a. Banking Sector 9885.7 9623.2 7789.6 7798.9 7798.9 7798.9 6232.0 6618.7 5100.1 5521.1 -2277.8
   i. Nepal Rastra Bank 3298.3 1518.7 1518.6 1518.6 1518.6 1518.6 1518.7 1518.7 0.0 0.0 -1518.6
  ii. Commercial Banks 6587.4 8104.5 6271.0 6280.3 6280.3 6280.3 4713.3 5100.1 5100.1 5521.1 -759.2
b. Non-Banking Sector ** 7663.5 10376.0 10169.6 11378.2 11378.2 11378.2 10945.1 11458.4 11465.4 12544.3 1166.1

3  National/Citizen Savings Certificates 9029.8 6576.8 3876.8 1516.9 1517.0 1517.0 1517.0 1516.9 1516.9 1516.9 0.0
a. Banking Sector 450.8 231.4 254.4 279.5 280.6 280.7 280.7 287.3 292.1 301.1 21.6
   i. Nepal Rastra Bank 340.8 231.4 254.4 279.5 280.6 280.7 280.7 287.3 292.1 301.1 21.6
  ii. Commercial Banks 110.00    -         -         -         -         -         -         -         -          -         -                      
b. Non-Banking Sector + 8579.0 6345.4 3622.4 1237.4 1236.4 1236.3 1236.3 1229.6 1224.8 1215.9 -21.6

4  Citizen Savings Certificates 1178.9 1428.9 1678.9 1391.0 1391.0 1391.0 1391.0 1691.0 1691.0 1888.0 497.0
a. Banking Sector 45.8 49.6 55.3 62.7 62.8 63.3 63.3 71.7 76.2 88.1 25.4
   i. Nepal Rastra Bank 45.8 49.6 55.3 62.7 62.8 63.3 63.3 71.7 76.2 88.1 25.4
b. Non-Banking Sector 1133.1 1379.3 1623.6 1328.3 1328.2 1327.7 1327.7 1619.3 1614.7 1799.9 471.6

5  Special Bonds 4223.9 3454.0 3469.8 2773.5 2773.5 2773.5 2773.5 2773.5 2773.5 2773.5 0.0
a. Banking Sector 1808.6 944.6 944.6 944.6 944.6 944.6 944.6 944.6 944.6 944.6 -                       
   i. Nepal Rastra Bank ++ 864.00    -         -         -         -         -         -         -         -          -         -                      
  ii. Commercial Banks 944.6 944.6 944.6 944.6 944.6 944.6 944.6 944.6 944.6 944.6 -                      
b.Non-Banking Sector 2415.3 2509.4 2525.2 1828.9 1828.9 1828.9 1828.9 1828.9 1828.9 1828.9 (0.0)                     
    (Of which duty drawback) 941.7 1035.9 1051.8 355.4 355.4 355.4 355.4 355.4 355.4 355.4 (0.01)                   

6 Short Term Loan & Advances -753.0 2623.0 1071.0 -3122.5 -6828.2 -7061.8 3603.6 -2100.5 -548.0 -10195.9 -7073.4
Nepal Rastra Bank -753.0 2623.0 1071.0 -3122.5 -6828.2 -7061.8 3603.6 -2100.5 -548.0 -10195.9 -7073.4

7  Grand Total 80658.4 85465.1 91025.9 96181.4 92475.7 93242.0 102782.5 100276.0 100316.9 93490.9 -2690.4
a. Banking Sector 57396.6 63897.3 70970.1 78343.6 74639.1 75406.0 85294.5 82019.9 82063.0 74291.9 -4051.6
   i. Nepal Rastra Bank 13600.3 15346.5 12108.6 12507.2 10952.6 10719.6 25685.1 19543.7 18876.8 10879.7 -1627.4
  ii. Commercial Banks 43796.3 48550.7 58861.4 65836.4 63686.4 64686.4 59609.4 62476.2 63186.2 63412.2 -2424.2
b. Non-Banking Sector 23261.8 21567.8 20055.8 17837.8 17836.6 17836.0 17488.0 18256.1 18253.8 19199.0 1361.2

** Includes Rs. 35.61 million of various funds of NRB.
+ Includes Rs. 11.6 million of various funds of NRB.

++ IMF Promissory Note is not included.
P Provisional

   Source : Nepal Rastra Bank.

Table 20
Outstanding Domestic Debt of Government of Nepal 

2007/08



(Rs. in million)
2004/05 2005/06 2005/06 2006/07p 2006/07p 2007/08E

Annual Six Months Annual Six Months Annual Six Months 2006/07 2007/08
Total Exports 58705.7 32233.2 60234.1 31373.1 60795.8 29548.7 -2.7 -5.8
  To India 38916.9 22384.8 40714.7 21714.2 41874.8 20054.3 -3.0 -7.6
  To Other Countries 19788.8 9848.4 19519.4 9658.9 18921.0 9494.4 -1.9 -1.7
Total Imports 149473.6 86813.7 173780.3 93514.2 191708.8 99339.1 7.7 6.2
  From India 88675.5 53175.4 107143.1 58525.9 117740.4 62358.6 10.1 6.5
  From Other Countries 60798.1 33638.3 66637.2 34988.3 73968.4 36980.5 4.0 5.7
Total Trade Balance -90767.9 -54580.5 -113546.2 -62141.1 -130913.0 -69790.4 13.9 12.3
  With India -49758.6 -30790.6 -66428.4 -36811.7 -75865.6 -42304.3 19.6 14.9
  With Other Countries -41009.3 -23789.9 -47117.8 -25329.4 -55047.4 -27486.1 6.5 8.5
Total Foreign Trade 208179.3 119046.9 234014.4 124887.3 252504.6 128887.8 4.9 3.2
  With India 127592.4 75560.2 147857.8 80240.1 159615.2 82412.9 6.2 2.7
  With Other Countries 80586.9 43486.7 86156.6 44647.2 92889.4 46474.9 2.7 4.1

1. Export / Import Ratio 39.3           37.1             34.7           33.5             31.7           29.7             
     India 43.9         42.1             38.0         37.1             35.6         32.2             
     Other Countries 32.5         29.3             29.3         27.6             25.6         25.7             
2.  Share in  Total Export
     India 66.3         69.4             67.6         69.2             68.9         67.9             
    Other Countries 33.7         30.6             32.4         30.8             31.1         32.1             
3. Share  in  Total  Import
     India 59.3         61.3             61.7         62.6             61.4         62.8             
    Other Countries 40.7         38.7             38.3         37.4             38.6         37.2             
4. Share in Trade Balance
     India 54.8         56.4             58.5         59.2             58.0         60.6             
    Other Countries 45.2         43.6             41.5         40.8             42.0         39.4             
5. Share in Total Trade
     India 61.3         63.5             63.2         64.3             63.2         63.9             
    Other Countries 38.7         36.5             36.8         35.7             36.8         36.1             
6. Share of Export and Import in Total Trade
     Export 28.2         27.1             25.7         25.1             24.1         22.9             
     Import 71.8         72.9             74.3         74.9             75.9         77.1             

* = On customs data basis.
P = Provisional
E = Estimates

Percent Change

Table 21

   Direction of Foreign Trade*
  (First Six Months)



(Rs in million)

2007/08E

6 months Annual 6 months Annual 6 months 2006/07 2007/08
A. Current Account 4545.6 14224.5 976.4 3496.0 -1207.8 -78.5 -223.7

Goods: Exports f.o.b. 32875.7 61482.4 32391.1 62900.8 30801.9 -1.5 -4.9
Oil -               -               -               -               -               -           -           
Other 32875.7 61482.4 32391.1 62900.8 30801.9 -1.5 -4.9

Goods: Imports f.o.b. -85447.7 -171540.8 -91003.6 -187451.3 -97608.3 6.5 7.3
Oil -16494.7 -33657.2 -17041.7 -33548.7 -16274.4 3.3 -4.5
Other -68953.0 -137883.6 -73961.9 -153902.6 -81333.9 7.3 10.0

Balance on Goods -52572.0 -110058.4 -58612.5 -124550.5 -66806.4 11.5 14.0
Services: Net -1458.9 -6818.3 -3222.2 -8377.3 -8704.9 120.9 170.2

Services: credit 14310.9 26469.7 15956.1 32078.9 17770.8 11.5 11.4
Travel 4914.6 9555.8 4676.1 10125.3 7728.7 -4.9 65.3
Government n.i.e. 4187.5 7441.5 6520.8 12336.4 5630.4 55.7 -13.7
Other 5208.8 9472.4 4759.2 9617.2 4411.7 -8.6 -7.3

Services: debit -15769.8 -33288.0 -19178.3 -40456.2 -26475.7 21.6 38.1
Transportation -6067.8 -12592.3 -7113.9 -14557.4 -11491.8 17.2 61.5
Travel -6145.8 -11960.8 -7732.0 -15785.0 -10053.9 25.8 30.0
Other -3556.2 -8734.9 -4332.4 -10113.8 -4930.0 21.8 13.8

Balance on Goods and Services -54030.9 -116876.7 -61834.7 -132927.8 -75511.3 14.4 22.1
Income: Net 1078.4 4955.5 649.1 7431.8 2941.9 -39.8 353.2

Income: credit 4438.8 11432.3 4510.1 14500.8 5551.2 1.6 23.1
Income: debit -3360.4 -6476.8 -3861.0 -7069.0 -2609.3 14.9 -32.4

Balance on Goods, Services and Income -52952.5 -111921.2 -61185.6 -125496.0 -72569.4 15.5 18.6
Transfers: Net 57498.1 126145.7 62162.0 128992.0 71361.6 8.1 14.8

Current transfers: credit 59864.0 130861.7 64830.8 133196.8 72585.7 8.3 12.0
Grants 8868.4 18851.1 10058.2 18218.2 5699.4 13.4 -43.3
Workers' remittances 45911.3 97688.5 48269.4 100144.8 57058.3 5.1 18.2
Pensions 5084.3 12007.6 5832.5 12937.0 7980.6 14.7 36.8
Other (Indian Excise Refund) 0.0 2314.5 670.7 1896.8 1847.4 #DIV/0! 175.4

Current transfers: debit -2365.9 -4716.0 -2668.8 -4204.8 -1224.1 12.8 -54.1
B Capital Account (Capital Transfer) 1979.5 3107.0 2247.3 4449.9 2725.0 13.5 21.3
Total, Groups A plus B 6525.1 17331.5 3223.7 7945.9 1517.2 -50.6 -52.9
C Financial Account (Excluding Group E) -2083.8 -1324.5 -2019.6 -2362.1 -3905.3 -3.1 93.4

Direct investment in Nepal 7.2 -469.7 0.0 362.3 28.9 -100.0 #DIV/0!
Portfolio Investment -               -               -               -               -               -           -           
Other investment: assets -9434.6 -14008.8 -7983.5 -10690.0 -3857.4 -15.4 -51.7

Trade credits -2995.6 -1629.5 -3956.8 -5127.6 -1820.7 32.1 -54.0
Other -6439.0 -12379.3 -4026.7 -5562.4 -2036.7 -37.5 -49.4

Other investment: liabilities 7343.6 13154.0 5963.9 7965.6 -76.8 -18.8 -101.3
Trade credits 6837.3 9232.5 6361.8 1727.8 1037.7 -7.0 -83.7
Loans -1075.7 526.9 -1437.4 1455.6 -1247.3 33.6 -13.2

General Government -986.4 703.7 -888.9 2150.7 -1224.1 -9.9 37.7
Drawings 2259.1 7691.0 2890.5 9689.7 2362.5 27.9 -18.3
Repayments -3245.5 -6987.3 -3779.4 -7539.0 -3586.6 16.5 -5.1

Other sectors -89.3 -176.8 -548.5 -695.1 -23.2 514.2 -95.8
Currency and deposits 1582.0 3394.6 1039.5 4782.2 132.8 -34.3 -87.2

Nepal Rastra Bank -111.2 -116.5 -6.2 2.4 -4.8 -94.4 -22.6
Deposit money banks 1693.2 3511.1 1045.7 4779.8 137.6 -38.2 -86.8

Other liabalities -               -               -               -               -               -           -           
Total, Group A through C 4441.3 16007.0 1204.1 5583.8 -2388.1 -72.9 -298.3
D. Miscellaneous Items, Net 7685.8 12985.4 5326.7 5082.3 589.3 -30.7 -88.9
Total, Group A through D 12127.1 28992.4 6530.8 10666.1 -1798.8 -46.1 -127.5
E. Reserves and Related Items -12127.1 -28992.4 -6530.8 -10666.1 1798.8 -46.1 -127.5

Reserve assets -12127.1 -28992.3 -8087.6 -13389.8 731.2 -33.3 -109.0
Nepal Rastra Bank -6740.1 -21297.1 -9338.8 -10942.8 1420.3 38.6 -115.2
Deposit money banks -5387.0 -7695.2 1251.2 -2447.0 -689.1 -123.2 -155.1

Use of Fund Credit and Loans -               (0.1)              1556.8 2723.7 1067.6 -           -31.4
Changes in reserve, net ( - increase ) -10545.1 -25597.8 -5491.3 -5883.9 1931.6 -47.9 -135.2
E: Estimates

Table 22
Balance of Payments Situation

Percent Change
During six monthsParticulars 2005/06 2006/07



(Rs in million)

Mid-Jul. Mid-Jan Mid-Jul. Mid-Jan Mid-Jul. Mid-Jan
2005 2006 2006 2007 2007 2008E 2005 2006 2007

Nepal Rastra Bank 104423.7 111824.5 131967.6 137429.9 129606.0 128562.5 7.1 4.1 -0.8
Convertible 100823.6 106788.4 124147.2 132439.4 123734.9 121973.8 5.9 6.7 -1.4
Inconvertible 3600.1 5036.1 7820.4 4990.5 5871.1 6588.7 39.9 -36.2 12.2

Commercial Bank 25472.7 30748.7 33065.4 31806.1 35499.6 36233.7 20.7 -3.8 2.1
Convertible 23154.9 28480.4 31790.7 28378.1 31681.0 32873.1 23.0 -10.7 3.8
Inconvertible 2317.8 2268.3 1274.7 3428.0 3818.6 3360.6 -2.1 168.9 -12.0

Total Reserve 129896.4 142573.2 165033.0 169236.0 165105.6 164796.2 9.8 2.5 -0.2
Convertible 123978.5 135268.8 155937.9 160817.5 155415.9 154846.9 9.1 3.1 -0.4
   Share in total (in percent) 95.4 94.9 94.5 95.0 94.1 94.0
Inconvertible 5917.9 7304.4 9095.1 8418.5 9689.7 9949.3 23.4 -7.4 2.7
  Share in total (in percent) 4.6 5.1 5.5 5.0 5.9 6.0

Import Capacity (Equivalent Months)
Merchandise 10.4 9.9 11.4 10.9 10.3 10.0 - - -
Merchandise and Services 8.8 8.3 9.6 9.0 8.5 7.9 - - -

1.Gross Foreign Exchange Reserve 129896.4 142573.2 165033.0 169236.0 165105.6 164796.2 9.8 2.5 -0.2
2.Gold, SDR, IMF Gold Tranche 1020.5 1024.4 1068.7 637.2 587.5 576.5 0.4 -40.4 -1.9
3.Gross Foreign Assets(1+2) 130916.9 143597.6 166101.7 169873.2 165693.1 165372.7 9.7 2.3 -0.2
4.Foreign Liabilities 23174.8 24763.7 26662.5 29175.5 33804.0 35039.2 6.9 9.4 3.7
5.Net Foreign Assets(3-4) 107742.1 118833.9 139439.2 140697.7 131889.1 130333.5 10.3 0.9 -1.2
6.Change in NFA (before adj. ex. val.)* 1062.5 -11091.8 -31697.1 -1258.5 7550.1 1555.6 - - -
7.Exchange Valuation (- loss) -6804.8 546.7 6099.4 -4232.8 -13434.0 376.1 - - -
8.Change in NFA (- increase) (6+7)** -5742.3 -10545.1 -25597.7 -5491.3 -5883.9 1931.7 - - -
Period end buying rate (Rs/US$): 70.35 71.00 74.10 71.10 64.85 62.90
           * = Change in NFA is derived by taking mid-July as the base and minus (-) sign indicates an increase.
         ** = After adjusting exchange valuation gain/loss.
           E = Estimated.

Table 23

Mid-Jul to Mid-Jan
Percent Change

Gross Foreign Exchange Holding of the Banking Sector



(Rs. in million)
Mid-Month 2004/05 2005/06 2006/07 2007/08

August 726.1 980.1 957.5 2164.3

September 1117.4 977.6 1208.0 1655.2

October 1316.8 907.9 865.7 1565.2

November 1186.5 1103.2 1188.3 1247.6

December 1205.8 1583.7 1661.4 2003.5

January 1394.9 1156.2 1644.0 2670.0

February 1154.4 603.8 717.0

March 1107.8 603.0 1428.5

April 1567.2 1398.6 2052.9

May 1830.8 916.4 2714.8

June 1825.2 1181.5 1711.2

July 1900.2 1394.0 1571.8

Total 16333.1 12805.9 17720.9 11305.8

Table 24
Import from India

Against US Dollar Payment



(In million)

Mid-Month IC Purchase US$ Sale IC Purchase US$ Sale IC Purchase US$ Sale IC Purchase US$ Sale
August 1,847.36      40.00 2,611.31      60.00 2,334.58       50.00 3,641.63       90.00
September -               -         2,191.90      50.00 2,786.48       60.00 3,675.43       90.00
October -               -         2,652.09      50.00 3,205.30       70.00 5,542.73       140.00
November -               -         1,810.73      40.00 3,602.15       80.00 3,932.35       100.00
December 1,340.73      30.00 2,290.13      50.00 2,689.33       60.00 5,531.60       140.00
January 437.30         10.00 1,348.15      40.00 3,112.01       70.00 3,943.45       100.00
February 2,183.23      50.00 2,213.55      50.00 1,326.74       30.00
March 2,624.23      60.00 3,106.10      70.00 3,093.78       70.00
April 436.25         10.00 3,124.50      70.00 3,457.58       80.00
May 3,052.16      70.00 452.95         10.00 4,950.64       120.00
June 2,177.63      50.00 2,742.23      60.00 5,293.27       130.00
July 1,306.88      30.00 2,304.98      50.00 4,475.85       110.00
Total 15,405.75       350.00 26,848.61       600.00 40,327.67       930.00 26,267.18       660.00

Indian Currency Purchase
Table 25

2007/082006/072004/05 2005/06


