bisf]jtfifg cfly§ l:ylt
cfiyf jif{8)=" sflkixnf] ;ft dixgf;Ddsf]tiofidf cwi/t_

dibk Lylt

dbfkpfo

1. cflyg Jif{ @)=+ sf] kixnf] ;ft dixgf;0ddf Ij:tk dbikbfo !'<% kjtztn] a9%f] 5 .
cl3\nf]cfly§ jifEflo;}cjlwdf ;fldbfkbfo 1)=* kitztn]lj:tf/ ePsf]lyof]. cl3\nf] jifEf]
thofdf ;dlIff cjlwdf dffop Ifysflvb jblzs ;0kiQsf]lj:tf/ pNnyglo /x¥f]/ vb cdfpk
bfloTj 36Efh]lj:tk dbikbfosf]ji¢ cl3\nf] jif{etbf ski pRr /xg uPsf]xf].

2. ;dlff cjlwdf ;slrt dbjkbfosf] jiab/ cl3Nnf] jif&f] thgfdf pRr /x5 . cl3Nni] jif{
;s8irt dbikbfo ~=! kjtztn]a9gfilf ;dLIff cjlwdf 1)-* kltztn]adf]5 . ;dLliff cjlwdf
dfu Iglfkdf sdl cfPklg rngritidf /xEf]dbf cl3\nf] jif6f]*:0 kitzt jldsf]thgfdf 1*-$
kitztn]lj:tf/ ePsfh] ;sirt dbikbfosf]lj:tf/ pRr /xg uPsf]xf]. ;dLllff cjlwdf cfjlws
lgltksf] jjab/ cl3\nf] jif§f] thafdf sd /xEf]5 . cl3\nf] jif{ cfjlws Iglk 1@-( kjtztn]
a9kt ;dulff cylwdf '=( kitztn]a9%f]5 .

3. dlff cjwdf vb jhlzs ;0kiQ -ljbEL ljlgdo diofig gfkif gff;fg ;dfoflht. ¢ % caf
M s/f@ -1%) kitzt n]adf]5 . cl3Nnf] Jif§f] ;L cjlwdf ;f] ;0klQ ¢ @% s/f§ 1!
nfvn] a9kf]lyof]. pT;fxhgs Ijkifif ctkjfxst clitl/Qn ;/sf/sf] jhlzs ;xofyi cfkjix kig
a%sf]vb jhlzs ;0KIQ a9%f]xf].

sh cfitl/s shi{

4. cflyg Jitf{ @)%+ sf]kixnf] ;ft dixgf;0ddf cfotl/s shf{-@ kjtztn]a9f]5 .
cI3\nf] Jif{ pQr shi{1@-" kltztn]a%%f]lyof]. pRr ;fwg kl/rfngsf] thgfdf gkin
;/st/sflkRlut vir{eoy /xEfh] ; duff cjlwdf gkin ;/st/sflgkin /fi6@k; & ¢ 0#
ca{ (( s/t gub art sfod /x¥fh] difos Iffysf] gkin ;/sf/dflysflvb bfjl @)=0
kitzt -¢, 1& ca{™! s/fB_n]36%f]/ Ighl Iffjtkisf] shi{lj:tf/df ;df sdl ciPsf]
xBf sh cfitl/s shi§f]j[4b/df sdl cfPsf]xf].

5. ;dUff cjlwdf uF-jQlo ;/sf/l ;ayfxe dilysflbfjl *# ffitzt cyft ¢ $" s/ ™
nfvn] a9f] 5 . cl3\nf] jif{pQr bfjl )=* k|tzt cyff\¢ $ s/B @ nfvn]adff]
lyof]. ;dlIff cjlwdf hgsk/ r/fp sf/vigt Inld68, gkin jfo' ;Jf lgud, hgs IzIff
;fdful sib|Inld6B / gkin 1jBt kilws/0fn] alsk Iffjafe yk shf{pkofyi u/sfh]pQn
; dyfxe dilysf]bfjL a9%f]xi].



10.

;duff cjlwdf |jQlo; #yfxe, dflysf] bfjl =1 kjtzt cyft ¢ % s/fBn]a9f] 5 .
cl3\nf] jif§flo; ycjlwdf tl ; #yfxe dflysflbfjl %é&:! kltzt cyff\¢, # ca{"@ s/fBn]
a9%f]lyof]. jfiofHo akx¢ sflljsf; ak tyf [JQ shkigtkisf]chksfnlg nufgldf sdl
ctPsfn] ; f]bfjl sd b/n]ady uPsf]xf].

clI3Nnf] Jif§f] thofdf ;dliff cjlwdf IghL Iffjtkisf] shf{ kjixdf ;ldfet b/n] sdl
cfPsf]5 . cl3\nf] jitEf kixnf] ; ft dixgfsf]cylwdf pQn Iffitki{¢, $$ ca{&* s/fB
In$ kltzt sf]shf{kjfx ePsfdf ;dlIff cjlwdf ¢ $$ ca{-1@=( kltzt_ sf]shf{
kjfx ePsf]5 . ;dlff cjlwdf gkin ;/sf/n] ;fgf Is;fg tyf 3/h' pBdlx¢,n] ;/sfiL
-JfldTjsf akx¢af6 InPsf]?- tl; xhf/;ddsf]shi{ldgfxf Ibg]lglfé u/tg?k ;Dalbwt
JflofHo adkx¢ n] ;f] shiffo{ shi{ zlitaf6 x6fPsfh]Ighl Iffjtkisf] shi{l:yltdf sdl
cfPsf]bivPsi]xf].

JfoHo akx¢ sflart ki/rfng tyf shi{kjixsf]l:ylt

cflys Jif{@) =" sf]kixnf] ; ft dixgf;0ddf jfl0fHo a¥kx¢ sflsh art kl/ring ¢,
%) ca{&% s/f8 -10-) kltzt n]adl df3 d;fotdf ¢ $&0 ca{@& s/fB kukf]5 .
cl3\nf] jif{ jfloHo adkx¢ sf]lsh Igltk ki/rfng ¢ #* ca{# s/fB -1)=( kltzt n]
a95f]

lyof]. ;dlIff cjlwdf art Iglfk 1#& kltzt / d2tl Iglfk 1$* k|tztn]a%f]5 .
cl3\nf] jit&flo; Ycjlwdf pQn Igitkxe sillj tf/ ondzl =1 kjtzt / 1¢=" kjtzt /x¥f]
lyof].

;dUff cjlwdf jflofHo a¥x¢af6 Ighl Ifftki§] shi{kjfxdf sdl cfPsf]5 . cI3NWf] jif{
pQr Ifftkisf shi{¢, $( ca{$( s/ -1*:& kltzt_ n]adkfif ;dLIff cjlwdf ¢ $$
ca{%" s/fB -1#0 kitzt n]adkf]5 . ;dlff cjlwdf Ighl Iffjtki{kjflxt shfflio]
pTkibg, lgdfff, withto plkibg, dzfg/l tyf [jBtlo pks/0f, yiE tyf vbf Jofki/ /
;) Ifyjtkesf] shi{kjixdf sdl cfPsf]5 eg] oftfoft pks/0f pktbg tyf Ikil6E ;)
I/on :66 / pkeflo shi§if Ij:tf/ cfPsf]5 .

JfiofHo adx¢ sflt/n sfif cl3Nnf]Jif{%:! kjtztn]ad%f] thgfdf ;dLIff cjlwdf 11-*
kltztn]a%f]5 . pRr IjkJiof cikjfxsf]st/0injubf{t/n sfifsf]lj:tf/ pRr /xBf]xi].
t/n sfifst czx¢ dio]gkin /fi6<als; & /xpf]difbft (=( kfltztn]ad%f]5 . . cl3\nf]
Jit{ pQu dffbft %" k|tztn] 36f] lyof] . To:ty/L, JfliHo a¥kx¢ sf] [jbkdf /x¥f]

R



11.

12.

13.

dffbft 1%=* K[tztn]adl df3 d;fitdf ¢ $& ca{®) s/ kUBAS5 . cl3W] jifEf]
- cjlwdf pQr dfibft %! Kitztn]agflyof].

t/ntf Joj:yfkg

cflyg Jif{@) %+ sflkixnf] ;ft dixgf;dddf vhf ahf/ sf/fji/dikig\¢ 1" ca{&@
s/f affa/sflvb t/ntf kizffg ePsf]5 . pQn kiflrt t/ntf dio] ;dLlff cjlwdf
Jfendjoil afhsafhaf6 ¢ & ca{$" s/fB / I/e;{l/kf|lafhsafhaf6 ¢ '# ca{@" s/f§
u/l sh t/ntf kifyg ¢ @) ca{é&d s/fB /xkf]5 eg]l/kflafhsafhafé ¢ $ ca$f]
t/ntf kjfx ul/Psf]5 . ;dlIff cjlwdf IjbkL Ijlgdo st/fff/dfkif\pRr t/ntf kjfixt
eP klg gkin ;/sf/sf]gkin /fi6«ad; & pRr gub art sfod /xg uPsf]/ rngritldf
/xEf]dbf klg pRr b/n]lj:tf/ ePsf si/0f alsE Ifysf]t/ntfdf sk sdl cfPsfn]df3
dixgfdf I/kf] afhsafhdfkif\ t/ntf Kjfx ul/Psf]xf]. cl3\nf] jit§f]o;}cjlwdf ;fn}
lagil afhsafhafé ¢ ! ca{@$ s/f8 / I/e;{l/kf|afhsafhaf6 ¢ % caf{%& s/fB u/l
sh ¢  ca{*! s/fB t/ntf kizfig ePsfiif I/kflafhsafhaf6 ¢, & cagflt/ntf kjfx
ul/Psth]vb t/ntf kjix ¢ 1( s/f@ ePsf]lyof].

;duff cylwdf jflofHo adx¢afe cdlsl 8n/ ! ca{!! s/fB *& nfv vb v/lb u/l ¢
*h ca{#0 s/fB alfa/sflvb t/ntf kjfx ePsf]5 . cl3\nf] jif§f]lo;}cylwdf gkin
/fibcadn] jfl0fHo akx¢afé cdVsl 8n/ M s/f8 ~ nfv vb v/lb u/l ¢ $0 ca{!%
s/fg a/fa/sflvb t/ntf kfix u/Bf]lyof]. ;dlff cjlwdf [jKJiof cfkjfxdf ePsf]lpRr
Jlst st/0fn]ljbkL 1jlgdo jhi/afe pQn ki/dftf a/fa/sflcdlsl 8n/ v/lb xj uPsf]
xf].

;dUff cjlwdf cdl/sL 8n/ *% s/fB lagll u/l efz¢= $) ca{@! s/f§ v/lb ePsf]5 .
cl3\nf] jit&flo; }cjlwdf cdl/sl 8n/ &( s/fB lagil u/l ef-¢= #! ca{#( s/fB v/lb
ePsf] lyof]. cl3\nf] jif§f] thgfdf ;dllff cjlwdf gkfn cfon Igudn]ef/tlo cfon
lgudnfo{ 7hi] kI/df0fsf]ef-?- eQifgl u/Ef] sf/0in]ef/tlo dbf v/lb ug{cdl/sl 8n/sf]
lagil a9%f]xf].



14.

15.

syfol t/ntf ;ljwf / cit/ ak si/ji/

cflyg Jif{ @)™+ sf] kixnf] ;ft dixgf;0ddf jflofHo a¥ksx¢n] :yfol t/ntf
Jljwicttut sh ¢ %) ca{#3$ s/fB pkofli u/f 5g\. cl3\nf] jif&f] 0;} cjlwdf
Jfl0fHo adkx¢ n]sh ¢ &0 ca{%) s/fB a/fa/sf]:yfol t/ntf ;|jwf pkofp u/Bf IyP .
To:t} ;dlff cjlwdf JflofHo a¥x¢alrsf]cit/ ak si/ffjf/ sh ¢ 1&$ ca{% s/fB
/x¥f]5 . cl3Nnf] jit&flo; }cjlwdf sh ¢ 1*) ca{#* s/fB cit/ ak si/fff/ ePsf]
lyof]. lghL Iffjtkesf] shi{lj:tf/df sdl. cfPsf]/ Ijk]fof ctkjfxsf]j[4 klg pRr /x¥f
sf/0f ;dlIff cjlwdf alsk Ify); & oyl6 t/ntfsf]l:ylt /xbfn] cit/ak sf/fff/ tyf
'yfol t/ntf ;ljwisf]pkoflidf skl sdl ciPsf]xf].

clksfnlg Jofhb/

cflyg Jif{ @) =" sf] ;ftf} dixgfdf chksfnlg ahf/ Jofhb/x¢, a9f 59 . df3
dixgfdf (! lbg] 6R/L IjN;sf]dfl;s efl/t cfft Jofthb/ ~"$ kitzt /Xof]. cl3\nf]
Jit§fl o;}dixgfdf ;f] Cotkgsf] dfl;s efl/t cfyt Jofthb/ %-&( kltzt /xEf]lyof].
cl3Nnf] Jit6f] df3 dixgfdf efl/t cfyt dfl;s ctt/ ak Jofthb/ &%% kjtzt /xBff
@)% df3 dixgfdf *#0 kjtzt /x$f]5 . ;dlff cjlwsf] ;ftfrdixgfdf |;16h6; a¥k
066/gfgn / a¥k ckn Plzofn] ; j§ wi/0fsf] nflu kiyflds ahf/df zp/ Igisfzg u/¥f]
sft/0fn]pQr dixgfdf dbf ahf/df t/ntfsf]dfu a9fh]cNksfnlg ahf/ Jofhb/x¢ df ji4
X uPsf]xf].

Iwttkq ahi/

16.

17.

18.

it 1jebut chwi/df gi;];¥sfl 1% kitztn]36] @)% df3 d;fiedf 0@ [j6of
kukf 5 . of] ;¥sfl @)"$ df3 d;fitdf *1$-$# lyof]. @) c;f/ d;fetnfo{cfwi/ dfgl
ulfgf ul/Psflgl;] ;b;16e ;¥sfk @)% df3 d;fiedf 181=(% /xBf]5 . of] ;¥sfk 0)"$
df3 d;fotdf @) (> /xEf]lyof].

gkin :6s PS;rlh Inld6Bn] @)% ebf}* utkf] clotd si/fjf/nfo{ jhi/ diosf] ciwf/sf]
2kdf In0{udfgf ul/PSfINEPSE Float Index @)"% df3 d ;fitdf ~$:=1% /x$f]5 .

0™ df3 d;fitdf ahf/ kis/0f Jflif§ 1jebut ciwf/df %% kitztn] j§¢ e0{?+#(( caf
*1 s/fg kupf]5 . ;¥st shkgx?sf] jhf/ kRts/0fdf [jutdf erfad tyf [jQlo ;ayfx?n]
;apbf 7hf]Ix:;f cfi6kf 5g\. h;cg;f/ ahf/ kRs/fdf a¥ tyf [JQLo ;#yfx?sf] &1-0
kitzt, pTktbg tyf kizfijvg If§sf]1=* kltzt, xfonx?sf] -0 kitzt, Jofkil/s ;yix?sf])-#
kitzt, hnljBt ;dsf]$:! kitzt / closf]@!-$ kjtzt cz /x¥f]5 .

k't



19.

20.

21.

22.

23.

st shkglx?sf]rQif kRLsf] jflif§ ji4 11)=( kitzt /xt @)™ df3 d;fotdf ?%! ca{#"
s/fB kugf]5 . gkin :6s PS; rih Inld68df yk Iwtfkgx? ;¥lst ePsf sf/if rQif kRdf
JW ePsf]xf]. o; cflyg jif§f]df3 d;ft;dddf ?*& s/fB @* nfv affy; zp/, 7= % cJ{
%* s/f@ (@ nfv xskb zd/, 2= W% cj{"( s/ %) nfv ;fwi/0f zp/ / ?- # cj{#) s/fB
a/fa/sf]Citkq -Bond_ u/L hDdf ?- @% ca{$% s/ "( nfv a/fa/sflwtfkq /sd ;¥isk
ePsf]5 . pQn a4 /sddlio] ; aetbf 7hf]Ix:;f ;wi/0f zb/sf]/xf]/ To;df ;jffvs /sd
gkin 6nsdsf]zp/sflcz /xf]5 .

@)% df3 d;fitdf dfl;s si/fjf/sf] jhi/ kRs/0f;usf] cgkft (Turmover Ratio ) )=@%

kitzt /x$f]5 . o:tflcgkit 0)"$ df3 d;ftdf )-$" kitzt /xEf]lyof].

@)"% df3 d;fitdf gkfn :6s PS;rih In: df ;tsk ePsf sbkgx?sf] ;Yef 1$( j6f /x$f]
5. 0)"$ df3 d;ftdf of] ;Yof 1$% /xEf]lyof]. xin ; sk sdkglx?dio] 1™ j6f ak tyf

[jQlo ;ayfx? -ladf sDklg ;df, !* j6f pTktbg / kizfjg ug] pBfli, $ j6f xffn, $ jof

Jofkfl/s ;#yf, # j6f hn |JBt sDkgl / @ j6f cto ;dXsf /xBf 59\,

zb/ahf/sf]pti/rifj (volaiiity) dfkg ugéf nflu kpfli ul/g] '@ dixgfsf] Rolling Standard

Deviation §)$ df3 d;fitdf 1*&=* /xpfif @) % df3 d;fotdf 148 /xFf]5 .

gkin :6s PS:rih Inld6Bn]Iwtfkg ;¥Ls/0f [jlgodfynl, @)% n]tiEEf]kijwigx? k/f ug{
;rist shkgx?nfo{ cflyg jif{ @)%#%$ blv Kok jif{lsl judf juls/of ubfhfg] king

cg?k rfn’' ctj: @)™ sf nflu &* J6f shkglnfo{lsl julf juls/of u/efs .

dbf:killt

24.

25.

pkefif dbf:kilt

cflyg jif{@) u M sf] ; fti}dixgfdf jflif§ lasbut pkefif dbf:killt 48 kjtzt /xBf]5 .
cl3\nf] cfly§ jiféflo;}cjlwdf o:tfldbf:kilt ~=$ kitzt /xf]lyof]. upviB tyf ;Jf
;dsfldlio ;¥sfl (! kitztn] ji¢ ePtf kig viB tyf kb Kbfy{ ;dsfldlo ;¥sfl
I*:1 kltztsflpRr b/n]al4 ePsf] sf/f ;du| pkefQif dbf:killt b/ cl3Nnf] jif§f] etbf
;dlff cjlwdf clws /xEf]5 . cl3nf] jif{ol ;dxx?sfldlo ji4 qdzl $* kltzt / &(
kfitzt /xEf]lyof].

@)"% df3df viB tyf kp kbfy{;d%df kgfj:tk?dlo]lrgl tyf lIrgthto j:tsfldio j[4

;aptbf a9l $7-& kitzt /x$f]5 . cl3\nf] jiff o; pk;dXsf] diodf 1)=& kltzn] xi;

cfPsf] lyof] . o; ¥/l bnxg, di5f, df;" tyf kin / vig] £o" tyf thsf] dlo gidzl @-%

kitzt, 00-( kltzt / '(=* kitztn]j§4 ePsf]5 . @)"$ df3df ol pk;dix?sf]dioj[4

qidzl 4=$ kltzt, ~=$ kitzt / 1*=* kjtzt /x$f]lyof]. ;fy} viBftg pk;dksf] jflité

latbut dio j[4 '$-& kitzt /x5f]5 . @)"$ df3df o; pk;dksf]jflif latbut do ji
%



26.

27.

28.

29.

30.

31.

32.

=% kitzt /xBf] lyof] . o; ;didf kg] cto pk;dxx?dio] /i6796sf] vigf / bit tyf
biwhto kbfy$§f] jflif§ Ijtbut do qudzl '(=& kltzt / '@ kltztn] j4 ePsf]5 .
cl3\nflcfly§ jit6f] ;K cjiwdf o:tf]j§¢ qudzl &# kitzt / " kitzt /xEf]lyof].

@)% diddf uj-viBj:t' tyf ;jf ;disf j:tk?dio] ; t{tyf ;thto j:ts] jflif§ Ijobut
dioji¢ '"# kltzt /x$f]5 . utjif{o:tf] J4 *<# kitzt /x¥f] lyof] . o;}u/l ;dLlff
cjlwdf oftfoft tyf ;~rf/ pk;dxsf]jflif§ Ijobut dioj[4 "% kitzt /xBf]5 . utjif{
o:tf]j4 ! kitzt /x¥f]lyof].

Ifut ciwf/df Ijznifof ubf{ ;dLIff cjiwdf sf7df8fdf ;agehf adl 4( kitzt dlo j[4
ePsf]5 eg]t/iofif 1> kitzt / kxi8df 10 kitzt /x¥f]5 . cI3Wf] jitflo; }cjlwdf
o:tf]jab/ qudzl "0 kltzt, ~$ kitzt / " kltzt /xBf]lyof].

8)™h df3df jilifs 1jobUt citight dbf:killt (Core inflaion) 1) kitzt /xBf]5 . ut
cllyg jif6f] ;K cjiwdf pQr dbf:kilit % Kiezt /xBflyof].

yib dbf:kilt

Hice yib dio ;¥sfisf] jflitg ljeout jEb/ @)"$ dfddf $# kitzt /xBRif )%
df3df %) kitzt /x$f]5 . ;dlff cjlwdf yfE dio cttugsf sfithto j:t; cfofltt j:.t'
/ :jbgl pTkfbt j:tk?sfldio gudz:= !*=* kjtzt, !1-* kjtzt / 110 kitztn] ji4
ePsf] 5 . utjiféf] ;i cjlwdf ol j:tx?sfldVo qudzl !-& kitzt, "=( kjtzt / "
kitztn]j[4 ePsf]lyof].

slifhto j:tk?dio] utjif§f] df3df (" kitztn]x{; ePsflkinkih tyf t/sf/Lsf] jflif6
[jobut dio ;¥sfs ;dlff cjiwdf ;agebf adl $@=) kitztn]adkf]5 . o; /L, kzhto
cixi/sf] jflit§ latbut dio j§ @) kitzt / bnxgsfl1() klitzt /x¥f]5 . ut jif§f]
;i cylwdf ol J:tk?sf]jflif§ dojid aqndz! %" kltzt / (% kitzt /xEf]lyof].

@) df3df :jbkdf pTkibt j:tk?dio]viBhto a:t'/ kp kbfy{tyf ;It{;Datw a:tk?sf]dlo
1=* kitztn]jl@ ePsf]5 . ut jif{o:tf]jB stizl *=) / %+# kitzt /x$f]lyof]. ;fy}cfoflitt
J:tx2dlio] @)% df3df oftfoft tyf dlzg/l j:tk?sfldNo ;agtbf adl @!=( kljtztn]j[4
ePsf]5 . ut jif§f] ;fkl cjlwdf o:tf]do j[4 ## kitzt /xEflyof]. ;fy}@)"$ df3df
$# kitztn]x{; ePsf]lsk8fsf]jflif§ lathut dlo ;dLIff cjlwdf @)-" kitztn]j[4 ePsf]
5.

Hi6e tnj tyf Honf/ ;¥sfi

@)™ df3 dixgfdf jflit lasblt /fli6e tnj tyf Hofnfb/ ;¥sfl 18 kitztn]ji4 ePsf]
5 . O df3df ;f] ;¥sfl ** kltztn] a9%f lyof] . @)% cfiZjgblv ;/sf/l

%



sdff/inufot ;7Iffsdly ;a#yfgst sdff/l, Izlfs cflbsf] tnadf j4 ePsfh]o; cjlwdf
tnj tyf Hofnfo/ ;¥sfidf a9 rik k/Bf] xf]. tna tyf Hofnb/dlio] tna pk;i¥sfi
;dlIff cjlwdf @)=* kltztn] ji4 ePsf]5 . o:tf] pk;¥sfl cl3nf] jitsf] 0;} cjlwdf
N=( kltztn] a9%f] lyof] . Hofnfb/ pk;¥sfl ;dlff cjwdf 1"-$ kitztn] a9%f]5 .
cl3\nf] jitgflo; }cjiwdf of] ; ¥sfl *:0 kitztn]aPf]lyof]. @)% df3df Hofnfb/ citut
sfif dhb?, cBflus dhb/ / Igdfff dhb/sf] Hofnfo/ ;¥sfl qidzl 6#) kitzt, &)
kitzt / V%# kitztn] jB ePsf]5 . cl3inf] jif{o:t] ;¥sfl qdzl *# kitzt, 1):0
kitzt / '1=! kitztn] J§4 ePsf]lyof].

SIS 1Q Lyl

33.

34.

35.

36.

/st ahp 3f6f+ art lylt

clly§ Jif{@)" %" sflkixnf] ;ft dixgf;dddf gub kjixdf cfwil/t ;/sf/l ahp ? * cj{&(
s/fn]artdf /xEf]5 . cl3\nf] jif{ ;/sf/L ahp 2= » cj{!* s/f@n] 3f6fdf /xEf] lyof].
;dUff cjlwdf ;/sf/sf] /th:j / jblzs cgbfgdf pNnJo ji4 ePsf] sf/if ;/sf/sf] ahp
artdf /x$f] xf].

SISt vr{

cflyg Jif{@) -+ sflkixnf] ;ft dixgf;0ddf gub Kkjfxdf cfwfl/t sh ;/sf/l vrf 1%!
kitztn] Ji¢ e0{?-&* cj{#( s/ kukf]5 . cl3\nf] jitflo;}cjiwdf ;/sf/l vir{#l:!
kitztn]adkf]lyof]. rin"vr&f]j[ab/df sdl ciPsf]/ kRut vrflf xi; cfPsf]st/of ;dLlff
cjlwdf sh ;/sf/L vr§f]jiab/df cl3Nnf]jitEf] thofdf sdl cfPsf]xf].

;dlff cjlwdf gkin ;/sf/sflrin"vr{1&% kitztn]j4 e0{@)"% df3 d;ftdf 2= %@ cj{
0 s/f8 kugf]5 . cl3Nnf] jif{; k. cjiwdf rin“vir{@)=" kltztn]ad%f]lyof]. ;/sf/L vri
|dtiolotf Nofpg] lgbgg @)% sf] kefjst/L sfoffjog ePsfp] ;dlff cjlwdf rfn"vr§f]
Jlb/df sd. cfPsf]xf].

;dlff cjlwdf gkin ;/sf/sflkRut vir{@):! kjtztn]36L ?- ! cj{!$ s/Bdf en/¥f]5 .
cl3\nf] Jif{ kRlut vrdf &(:! kltztn] ji¢ ePsf]lyof]. cflyg jif{@)"% . ™ sf nflu
;/st/sflglit tyf sfo§fl cfpgdf skl 19nfO{xguPsf] :yfglo Igsfodf hgkftigiwx?sf] cefj
/x$f] goFgkin Igdiff cleofgsf nflu tflsPsf cfofhgix?sf nflu clofjZos sfo§f,



37.

38.

39.

40.

41.

42.

lgblzsf tof/ xy ;do nfugf]/ 7¥stksinufot v/lb kispfdf 19nf0{ ePsf] |jBt cfkltflf
cj/fv Pjclglzrttf / atasf sf/0f kRut vrrfif sdl cfPsf]xf].

;s fih:j

cflyg jif{@) =" sflkixnf] ;ft dixgf;0ddf gkin ;/sf/sfl/th:j ki/rfng #@-% kitztn]
Ji§ e0{?:80 cj{@" s/ kubf]5 . clanf] jifsf] ;fk cjlwdf /th:j 0() kitztn] a9k
lyof]. /th:j rkij6df Igotqof, /th:j kif;gdf ;Wf/nufot :jos/ 3fifff h:tf sfo§fx?df
;/st/sf]bp kitjatf Py+; sptisf]st/0f ;dLIff cyjiwdf pT;fxhgs b/n]/th:jsflkl/rfngdf
J[4 ePsf]xf].

;dlff cjlwdf do clejid s/ /th:j 1*:$ kitztn] ji4 e0{¢: @) ca{$( s/ Kkusf]5 .
cl3\nf] jif§flo; }cjiwdf ;fjiab/ @$-0 kitzt /xBflyof]. |jkifof cfodf ePsf]j[4 ; &adbf]
cfoft tyf pkeflidf ePsf] ji4 / dNo clej[4 s/ kkf;gdf ePsf ;wf/x?sf] sf/0f ;dLIff
cjlwdf dio cleji4 s/ /th:jdf ji4 ePsf]xf].

cllys jit{ @)+ sf] kixnf] ;ft dixgf;0ddf gkin ;/sf/sf] e6;f/ dx;haf6 kit xy]
fthzj 1*7 kitztn] ji4 eO{¢- ' ca{$@ s/fB kUMl 5 . cI3WN Jif{ ;f] /th:j @*#
kitztn] J|4 ePsf]lyof] . e6;f/ kif;gdf ul/Psf ;wf/x? / pRr eG;f/ b/ nfig] ; i/
;fwgxe, tyf kiekhi§f] cfoftdf ePsf] jiast st/0f e6;f/ /th:jdf j|4 ePsf]xf]. t/ ;Ldf
Ifdf xp]ath x8tinsf]l:ylt, rin"cfly§ jif§flahpn] 1#! j:tx?sf]eb;f/ zbodf enf/Ef]
lylt h:tf st/0fn] cI3Wi] jifgthf sd b/n]dfq et;f/ /th:j a9%f]5 .

;dUff cjlwdf cotizNs /th:j #*:& Kkitztn] ¢ ed{¢: & ca{&$ s/fB kUEf5 . cl3inf]
Jif{ ;1] /fh:j @*& kitztn] ji4 ePsf]lyof] . cttizNs kif;gdf ul/Psf ;wi/x? / pRr
cttizs nfig] xNsf ;jf/L ;fwgx?sf] cfoftdf pNnfo ji4 ePsf] sf/0f ;dLiff cjlwdf
cbtlzs /th:y a%%f]xf].

;dUff cjlwdf ;/sf/sf]cfos/ /th:j #8:& kitztn] ji4 e0{¢=14 ca{@% s/fB Kukf]5 .
cl3\nf] jif{ ;f] /fh:j $)=* kitztn] jJi& ePsf] lyof] . ;/sf/sf] kif;lgs Pa+/thghts
kitjatist st/0f :jos/ 3ffff sfosfldfkit ? ! cj{$ s/fB yk cfos/ /th:J kit ePsfh]
;dlff cjlwdf cfos/ /th:jdf 1j:tf/ ciPsf]xf].

cllys Jif{@)"=" sflkixnf] ;ft dixgf;0ddf ;/sf/sflufs/ /th:j =4 kitztn]j[4 ed{
2= W cj{% s/fB kukf]5 . cl3\nf] jif{uks/ /th:j @6-* kitztn]adf]lyof]. syl ;/sf/l
;dyfgx?afe ;/sf/nf0{ nfefzafkt\ pNnJo /sd kift ePsf] sf/0fn] ;dllff cjlwdf ufs/
/th:jsfljib/ pRr /xEfxT].



43.

44.

¥izs gub COf / cgbfg

cflyg Jif{@)"%+" sflkixn] ;ft dixgf;0ddf gkin ;/sf/nf0{jblzs gub COfjtkt\? @
cj{*$ s/fB / jhlzs gub cgbfgjfkt\ 210 cj{*" s/ kit ePsf]5 . cl3\nf] jif{ t.
zliféx2df sfizl -0 cj{$% s/B / 2= % cj{$# s/ kit ePsf]lyof].

;dUff cjlwdf gkin ;/sf/n]? * cj{&) s/ al/fa/sf] cfitl/s COf kl/rfng u/¥f]5 .
cl3\nf] jit§flo; }cjiwdf ;/sf/n]? ( cj{@) s/ cfttl/s COif kl/rfng u/Bf]lyof].

ablzs Jofki/

45.

46.

47.

48.

49.

cllys Jif{@) %" sflkixnf] ;ft dixgf;0ddf sh Igoff (% kitztn]ad%f]5 . cl3\nf]
Jit6f] ;fkl cjlwdf sh Igoff ## kitztn] 36f]lyof]. sh Igoffdio] ef/ttk{sf]Igoff dfq
@# kltztn] a9%f] 5 eg] cbo dhstk{sf] Igoff %*$ kitztn] a9%f] 5 . cl3\nf] jif{
ef/ttk{sf] Igoff %% kitztn] 36%f] lyof] eg] cbo dnhstk{sf] Igoff !-( kitztn] a9%f]
lyof].

ef/ttk{ dVotofl tof/l kfkfs, hl=cf0{ kiOk, hQf tyf rkkn, 6yki6 tyf vo/ Pj+cto
dnstk{ [jzifu/l bfn, prgl un¥f, kizdgf, tof/l kfkfs / h8lablsf] Igoffdf pNnjo j[4
cfPsf]sf/0f sh Igoft a9f]xf].

cl3Nnf] JifEf] kixnf] ;ft dixgf;ddf *% kitztn]adf]sh cfoft cfly§ jif{@) %+ sf]
;L cjiwdf @%% kitztn]a9f]5 . sh cfoftdiio] ef/taf6é ePsf]cfoft cl3\nf] jif{@$%
kitztn] a9ftif o; Jif{10-% kltztn] ji4 ePsf]5 . To; ¥/l cto dhsaf6 ePsf] cfoft
clI3Nnf] Jif{ (% kitztn]adfif ;dliff cjlwdf $&( kitztn]ji4 ePsf]5 .

cllys Jif{@) =" sflkixnf] ;ft dixgf;Dddf ef/taf6 dvotof knod kbfy{ ;ji/L ;fwg
tyf kiokhf{ sfl8 /|8 zl6 0:Sjfon, cto dlzg/l tyf kiekhf{/ cfiiw. Pj+cto dhsaf6
[jzifu/l ;b, |jBtlo ;fdful, Pd:P; Ijn§, cto dlzg/l tyf kibkhf{/ sDiob/ tyf kibkhf§f]
cfoftdf pinfo j[4 cfPsf]5 .

Zijgfot/

cllyg Jif{@) %" sflkixnf] ;ft dixgf;Dddf ;du| zfjgft/ Lylt 2= @% cj{"* s/fgn]
artdf /xgf]5 . cl3\nf] cflyé jif§f] ;f§ cjiwdf ;du| zfjgfit/ Lylt 2= @% s/fBn]
artdf /x$f]lyof]. ;duff cjlwdf rin"vftf 2= @) cj{#0 s/fBn]artdf /xf]5 hasl
cl3\nf] jitéf] ; k. cjlwdf rfn"vftf 2= & cj{"0@ s/fBn]3f6fdf /xFf]lyof]. vb 6f;ki/ cfo

%! kitztn] a9f] sf/0f ;dlff cjlwdf rfn' vitidf o:tf] art ;hgf ePsf] xf] .
]



50.

51.

52.

6f; ki/chtuf ;dUIff cjiwdf kIO cikjfx %+ kitztn]ji4 ePsf]5 . cl3nfjifsf ;.
cjiwdf IjKIf0F cfkifx 640 kitztn]agslyof].

IjbEl ljlgdo ;rit

0™ df3 d;fitdf sh [jbkl Ijlgdo ;~rit @)% c;f/ d;fitsf] thofdf 1*:$ kjtztn]
agdl 2= @%! cj{&( s/ kukf]5 . cfly§ Jif{@)"$+"% sf] ;fk cjwdf o:tf] ;l~rit !0
kitztn] a9f] lyof]. cd¥slL 8n/df eg] @)% c;f/blv df3 d;fit;0ddf sh ;hlt $-$
kitztn]adl cdysl 8n/ # cj{@% s/MBdf kUkf]5 . cl3Nnf]jiféf] ;i cjiwdf sh ;I~rit
cdlsl 8n/df ulfgf ubf{#" kltztn] a%%f] lyof] . cfly§ jif{ @) %+~ sf] kixnf] ;ft
dixgfsf] cfoftnfo{ cfwf/ dftbf [jbkl ljlgdo ;I~ritsf] [jBdfg :t/n] !'=# dixgfsf] j:t'
cfoft / (! dixgfsf]j:t' tyf ;Jf cfoft witg kofft /xBf]5 .

cit/fi6e ahf/df SRrf kpinod tyf ;hsfldio L:yit tyf ljigdo b/ KR

ctt/fli6e ahf/df sRrf kffnod (Crude Oil Brent) sfldNo @)$ df3 d;ftdf klt Jof/n
cdysL 8n/ (%*) /xBfif @) % df3 d;ftdf %$=& kltztn]36L kit Jof/n cdysl 8n/
$iE* /x5 . Tos /L ;hsfldlo @)"$ df3 d;fitsf] thafdf @)% df3 d;ftdf @)
kitztn]adl kit cfp6; cdlsL 8n/ (1&)) af6 cd¥sl 8n/ (#=%) kUf]5 .

0™ c;1/ d;fitsf]thgfdf @)% df3 d;ftdf gkinl ?kefFedlsl 8n/; & 11-*$ kitztn]
cjdiog ePsf]5 . cl3\nf] Jif6f] ;i cjlwdf gkinl ?kefFcdysl 8n/; & @-#& kitztn]
clwdNog ePsf]lyof]. @)% c;f/ d;ftdf cdlsl 8n/ Pssf]ljlgdo b/ 2= ~*%) /x¥f]
lyofleg]@)"% df3 d;fstdf pQn Ijlgdo b/ ?- &&&) Kuf]5 .
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