
cfly{s jif{ @)^^.^& sf] df}lb|s gLlt 
 

k[i7e"ld 

1. g]kfn /fi6« a}+s P]g @)%* df ePsf] Joj:yf jdf]lhd o; a}+sn] cfly{s jif{ @)%(.^) 
b]lv jflif{s ?kdf df}lb|s gLlt th'{df u/L ;fj{hlgs ug]{ k/Dk/fcg'?k cfly{s jif{ 
@)^%.^^ sf] df}lb|s gLlt @)^% c;f]h !# ut] / To;sf] dWofjlw ;dLIff @)^% r}t 
( ut] k|sflzt u/]sf] lyof] . 

2. cfly{s jif{ @)^^.^& sf] df}lb|s gLlt tof/ ubf{ cl3Nnf] cfly{s jif{df d'n'sdf 
ljsl;t cfly{s tyf ljQLo l:yltsf] ;dLIff, cl3Nnf] jif{sf] df}lb|s gLltsf] 
sfof{Gjogsf] cj:yf / rfn" cfly{s jif{df c+ufNg' kg]{ gLltut cfwf/sf] ljZn]if0f u/L  
df}lb|s gLlt @)^^.^& ;fj{hlgs hfgsf/Lsf] nflu k|:t't ul/Psf] 5 . 

3. ljZjJofkL ?kdf ;+qmldt ePsf] ljZj ljQLo ;+s6sf] gsf/fTds k|efj ljZjsf 
clwsf+z d'n'sx?df k/]sf] 5 . ;g\ @))( df ljZjsf] pTkfbg j[l4b/ bf];|f] 
ljZjo'4kl5 klxnf]k6s C0ffTds /xg] b]lvPsf] 5 . o; cjlwdf cfly{s ;+s6u|:t 
d'n'ssf ;/sf/ / s]Gb|Lo a}+sx?n] k/Dk/fut tyf u}/–k/Dk/fut pkfox?sf] 
cjnDagåf/f ;+s6sf] k|efj sd ug]{ k|of; u/] . k|d'v ljsl;t d'n'sx?sf s]Gb|Lo 
a}+sx?n] Jofhb/ Go"gtd ljGb'df nu]/ df}lb|s ;xhtf k|bfg ug]{ u/]sf 5g\ . ;fy} 
clk|n @))( df n08gdf hL–@) ;d"xsf ;/sf/ k|d'vx?sf] bf];|f] ;Dd]ngdf ljBdfg 
cfly{s ;+s6sf] ;dfwfgsf] nflu cfˆgf] d'n'sn] cjnDag ug]{ gLltut Joj:yfdf 
cGt/f{li6«o ?kdf ;dGjo sfod ug]{ k|ltj4tf ;d]t JoQm u/]sf 5g\ . 

4. cGt/f{li6«o d'b|fsf]ifaf6 hf/L jN8{ Osf]gf]lds cfp6n'ssf] h'nfO{ *, @))( sf] ck8]6 
cg';f/ eg] dGbLsf] ulx/fO{ ;lsPsf] hgfPsf] 5 . ljZj cy{tGq lj:tf/} dGbLsf] 
ulx/fOaf6 aflx/ lg:sg z'? u/]sf] 5 . t/ cy{tGq ;'wf/ x'g] qmd eg] ;a} b]zdf Ps} 
ultdf gePsf] ;fy} ;'wf/ clt ;':t ultdf eO/x]sf] hgfPsf] 5 .  

5. g]kfndf kl5Nnf] pknAw cfly{s l:yltsf kl/;"rsn] ko{6g tyf j}b]lzs /f]huf/df 
ljQLo ;+s6sf] k|efj kg{ uPsf] b]vfPsf] 5 . j}b]lzs /f]huf/df hfg]sf] ;+Vof ;fdfGo 
?kdf 36]sf] 5 t/ ljk|]if0f cfk|jfx eg] pT;fxhgs ?kdf a9]sf] 5 . /fhg}lts 
;+qmd0fsfnsf] ;d"lrt Joj:yfkgdf c;xhtf, clglZrttf, aGb, x8tfn h:tf 
sf/0fn] zflGt ;'/Iffdf kof{Kt r'gf}lt b]lvPsf] 5 . nufgL jftfj/0f / Joj;flos 
cfTdljZjf; Ifo x'Fb} uPsf] 5 . o;n] cfly{s ljsf;, /f]huf/L l;h{gf, zfGt / ;d'Ggt 
gofF g]kfn aGg] ;do yk 6fl9Fb} uPsf] dxz'; ePsf] 5 . 

6. cfly{s jif{ @)^%.^^ df g]kfnsf] d"No j[l4 ljut !& jif{s} pRr /Xof] . s]xL 
cGt/f{li6«o Jofkf/sf j:t'x?sf] d"Nodf Jofks lu/fj6 cfPklg vfBfGgsf] d"Nodf 
rfksf] l:ylt g} /Xof] . nfdf] z'is Ct'af6 k|efljt lxpFb] afnL pTkfbg, aGb x8tfn, 
l;l08s]6 k|0ffnL, sdhf]/ ljt/0f / cfk"lt{ k|0ffnL, phf{ ;+s6, tna tyf Hofnfb/df 
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ePsf] j[l4, ldnf]dtf] h:tf sfo{n] d"Nodf rfk kg{ uof] . o; l:yltdf d"No l:y/tf 
sfod /fVg] o; a}+ssf] k|fylds p2]Zo k|fKtLdf r'gf}lt v8f x'g uPsf] 5 . 

7. ljQLo If]qsf] ljsf; / :yfloTjsf nflu df}lb|s gLltsf] dxTjk"0f{ e"ldsf /x]sf] x'G5 . 
ljutdf ljZje/ g} ljQLo If]q :yfloTjn] vf;} k|d'vtf kfpg ;s]g h;n] ubf{ xfnsf] 
ljQLo ;+s6 k|s6 x'g uof] . g]kfndf klg a}+s tyf ljQLo ;+:yfsf] ;+Vofdf j[l4 
ePsf] sf/0f ljQLo If]qdf hf]lvd a9]sf] af/] rrf{ x'g] u/]sf] 5 . xfn}df Ps ljsf; 
a}+s vf/]h ug'{k/]sf] cj:yfn] klg ;dod} ;d:ofu|:t ;+:yfsf] klxrfg u/L k|0ffnLut 
hf]lvdnfO{ Go"gLs/0f u/L sdhf]/ ljQLo ;+:yfsf] ljQLo ;'wf/ ug'{ kg]{ kf7 l;sfPsf] 
5 . ljZjsf w]/}h;f] b]zx?n] ljZj ljQLo ;+s6nfO{ yk ulxl/g glbg ljQLo If]q 
:yfloTj sfod /fVgsf nflu lgIf]k ;'/If0fsf] Joj:yf, ;'/If0f ul/g] lgIf]k /sdsf] 
;Ldf / ;do ;Ldf ;d]t a9fPsf 5g\ . xfdLsxfF klg a}+lsË Oltxf;df klxnf] k6s 
a}+s aGb ePsf] 36gf, ljQLo If]qsf] ;Da]bgzLntf, a9\bf] ljQLo ;+:yfsf] ;+Vofaf6 
pTkGg x'g;Sg] hf]lvdnfO{ b[li6ut u/L lgIf]k ;'/If0f ug]{ Joj:yfsf] dfu u/]sf] 5 .  

8. xfn g]kfnsf] afXo If]q ;xh cj:yfdf /x]sf] 5 . Jofkf/ 3f6f a9]sf] ePklg a9\bf] 
ljk|]if0f cfk|jfxn] cfly{s jif{ @)^%.^^ df xfn;Dds} pRr zf]wgfGt/ art sfod x'g 
uPsf] 5 . ljk|]if0fdf clws lge{/tfn] afXo If]qdf hf]lvdsf] ;Defjgf /xg]  ePsf]n] 
j}b]lzs /f]huf/Lsf] If]qnfO{ yk Jojl:yt ug'{ kg]{ / ljb]zL d'b|f cfk|jfxsf] cfwf/e"t 
>f]tx? ko{6g / lgof{t Jofkf/ k|j4{gdf klg Wofg lbg' cfjZos b]lvPsf] 5 . 

cfly{s jif{ @)^%.^^ sf] cfly{s tyf ljQLo cj:yfsf] ;dLIff 

cGt/f{li6«o cfly{s tyf ljQLo kl/b[io 

9. cfly{s jif{ @)^%.^^ sf] df}lb|s gLlt ;fj{hlgs u/]kl5sf] cjlwdf ljZjsf] cfly{s 
kl/j]zdf gf6sLo kl/jt{g cfof] . ljZj ljQLo ;+s6kl5 ljZj cfly{s kl/b[Zo lg/Gt/ 
lg/fzfhgs aGb} uPsf] 5 . pTkfbg, /f]huf/L, v'b|f laqmL (retail sales), ;du| dfu, 
ljZj Jofkf/ h:tf kl/;"rsx?sf] cj:yf lg/fzfhgs /x]sf] 5 . d'b|fsf]ifn] h'nfO{ *, 
@))( df hf/L u/]sf] jN8{ Osf]gf]lds cfp6n"s ck8]6 cg';f/ ;g\ @))* df #=! 
k|ltztn] a9]sf] ljZjsf] pTkfbg, ;g\ @))( df !=$ k|ltztn] v'lDrg] k|If]k0f 5 . 
sf]ifsf cg';f/ ljsl;t d'n'ssf] pTkfbgdf emg} 7"nf] lu/fj6 cfpg] 5 . cd]l/sf, o'/f] 
If]q / hfkfgsf] pTkfbg qmdzM @=^ k|ltzt, $=* k|ltzt / ^=) k|ltztn] lu/fj6 
cfpg] tyf pboLdfg d'n's rLg / ef/tsf] pTkfbg qmdzM &=% k|ltzt / %=$ 
k|ltzt dfqn] a9\g] sf]ifsf] k|If]k0f 5 . ;g\ @)!) df eg] ljZj pTkfbg @=% 
k|ltztn] a9\g] sf]ifsf] k|If]k0f /x]sf] 5 . ;g\ @))( sf] k|yd qodf;df cd]l/sf, o'/f] 
If]q / hfkfgsf] pTkfbg qmdzM %=% k|ltzt, $=( k|ltzt / !$=@ k|ltztn] 36]sf] 5 
. cGt/f{li6«o >d ;+u7gn] ;g\ @))( df ljZjdf a]/f]huf/L b/ &=$ k|ltzt;Dd k'Ug 
;Sg] hgfPsf] 5 . cd]l/sfdf ;g\ @))( sf] h'g dlxgfdf a]/f]huf/L b/ (=% k|ltzt 
k'Uof] eg] o'/f] If]q, ;+o'Qm clw/fHo / hfkfgdf a]/f]huf/L b/ pNn]Vo a9]sf] 5 .  

10. cfly{s j[l4sf] OlGhgsf] ?kdf :yflkt eO;s]sf] Jofkf/, ljZj cfly{s ;+s6af6 
g/fd|f];Fu k|efljt ag]sf] 5 . lat]sf b'O{ bzsb]lv ljZj Jofkf/sf] j[l4 ljZjsf] 
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pTkfbg j[l4eGbf a9L /xFb} cfPsf]df ;g\ @))( df ljZjsf] Jofkf/ -j:t' tyf ;]jf_ 
!@=@ k|ltztn] 36\g] k|If]k0f cGt/f{li6«o d'b|fsf]ifn] u/]sf] 5 . ;g\ @))* df ljZj 
Jofkf/ @=( k|ltztn] a9]sf] lyof] . ljZjJofkL dfudf cfPsf] lta| lu/fj6, Jofkf/ 
shf{df cfPsf] ;+s'rg Pjd\ /fi6«x?sf] ;+/If0fjfbL k|j[lQsf sf/0fn] ljZj Jofkf/sf] 
cfotg a9L b/n] 36\g] b]lvPsf] xf] . ljQLo ;+s6kl5 ljZjsf s]xL d'n'sx?sf] :jb]zL 
pBf]uwGbfsf] ;+/If0f u/L /f]huf/L sfod /fVg] k|of; ul//x]sf 5g\ . t/ ljZj Jofkf/ 
;+u7gn] o:tf pkfon] emg\ /f]huf/L u'Dg] ;Defjgf /x]sf] egL ;r]t x'g cfu|x u/]sf] 
5 . ;+/If0fjfbn] Jofkf/df æh:tfnfO{ To:t}Æ (retaliation) sf] gLlt cjnDag ul/+b} 
hfg] ePsf]n] clxn]sf] ;+s6af6 dfly p7fpg Jofkf/ ;xof]uL x'gdf sl7gfO{ x'g] 
hgfOPsf] 5 . 

11. ;g\ @))( df ljsl;t d'n'sx?df pkef]Qmf d"No )=! k|ltztn] a9\g] k|If]k0f 
d'b|fsf]ifn] u/]sf] 5 . pboLdfg tyf ljsf;f]Gd'v d'n'sx?df eg] %=# k|ltztn] 
pkef]Qmf d"No a9\g] k|If]k0f 5 . 

12. ljZje/sf ljz]ifu/L ljsl;t d'n'ssf s]Gb|Lo a}+sx?n] gLltut b/x? P]ltxfl;s ?kdf 
s6f}lt u/L Jofks t/ntf k|jfx u/]sf 5g\ . o;n] ubf{ cNksflng Jofhb/df sdL 
cfPsf] ePklg shf{ k|jfxsf] lj:tf/df lta|tf cfpg ;s]sf] 5}g . ljZjJofkL?kdf j:t' 
tyf ;]jfsf] d"Nodf lu/fj6 cfPsf]n] klg s]Gb|Lo a}+sx? cfly{s, df}lb|s ;xhtfsf] 
gLlt clVtof/ ug]{ nfe lnO/x]sf 5g\ . ljZj ljQLo ;+s6kl5 ljsl;t cfly{s / 
ljQLo 36gfqmdsf] ljZn]if0f cfly{s jif{ @)^%.^^ sf] df}lb|s gLltsf] dWofjlw 
;dLIffdf klg eO;s]sf] 5 . 

ufx{:Yo pTkfbg 

13. cfly{s jif{ @)^%.^^ df s'n ufx{:Yo pTkfbgsf] j[l4b/ ;fdfGo /xg] cg'dfg 5 . 
cfly{s jif{ @)^%.^^ df &=) k|ltztsf] cfly{s j[l4 xfl;n x'g] ck]Iff ul/Psf] lyof] . 
df};d cg's"n /xL s[lif If]qsf] pTkfbg j[l4b/ ;Gtf]ifhgs /xg], ;+ljwfg;efsf] r'gfj 
kZrft\ aGb, x8tfn Go"g eO{ ;du| zflGt ;'/Iff ;'b[9 x'g hfg] tyf nufgLsf] 
jftfj/0f aGg] / Joj;flos cfTdljZjf;df j[l4 eO{ pBf]u tyf ;]jf If]qsf] lj:tf/df 
lta|tf cfpg] cg'dfgsf cfwf/df pQm :t/sf] cfly{s j[l4b/ ck]Iff ul/Psf] lyof] . t/ 
lxpFbdf df};dL k|lts"ntfsf sf/0f lxpFb]afnLsf] pTkfbg ;Gtf]ifhgs gePsf]n] ;du| 
s[lif If]qsf] pTkfbg j[l4b/ ;fdfGo dfq /xg] b]lvPsf] 5 . To;}u/L, cfly{s jif{ 
@)^%.^^ sf z'?sf dlxgfx?df pBf]uL / sfdbf/ aLr b]lvPsf] c;dembf/L, sf]zL 
gbLsf] s6fgsf sf/0f k"j{ If]q;Fusf] :yndfu{ cj?4, aGb x8tfnsf] lg/Gt/tf, ljB't 
nf]8;]l8Ësf] ;d:of, ;/sf/sf] k"FhLut vr{df cfPsf] sdL tyf ljZj cfly{s ;+s6n] 
ck]Iff u/]cg';f/sf] cfly{s j[l4b/ xfl;n x'g ;Sg] l:ylt /x]g . 

14. g]kfn ;/sf/, s]Gb|Lo tYofÍ ljefusf cg';f/ cfly{s jif{ @)^%.^^ df s'n ufx{:Yo 
pTkfbgsf] j[l4b/ cfwf/e"t d"Nodf #=* k|ltzt / pTkfbssf] d"Nodf $=& k|ltzt 
/xg] k|f/lDes cg'dfg ul/Psf] 5 . cl3Nnf] cfly{s jif{ @)^$.^% df s'n ufx{:Yo 
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pTkfbgsf] j[l4b/ cfwf/e"t Pjd\ pTkfbssf] d"Nodf %=# k|ltzt x'g] ;+zf]lwt cg'dfg 
s]Gb|Lo tYofÍ ljefun] u/]sf] 5 .  

15. If]qut jlu{s/0fsf cfwf/df s'n ufx{:Yo pTkfbgsf] ljZn]if0f ubf{ cfly{s jif{ 
@)^%.^^ df s[lif If]qsf] pTkfbg cl3Nnf] jif{sf] t'ngfdf @=! k|ltztn] a9\g] k|f/lDes 
cg'dfg 5 . lxpFbdf v8]/L k/]sf]n] ;du| s[lif If]qsf] pTkfbgdf k|d'v lxpFb]afnL ux'Fsf] 
pTkfbgdf !$=% k|ltzt / bfnsf] pTkfbgdf %=# k|ltztn] sdL cfPsf] cg'dfg 5 . 
log} sf/0fn] ubf{ k|d'v cGg tyf cGo afnL ;d"xsf] pTkfbg )=& k|ltztn] 36\g uO{ 
cfly{s jif{ @)^%.^^ df ;du| s[lif pTkfbg j[l4b/ ;fdfGo /xg hfg] b]lvPsf] xf] .  

16. u}/–s[lif If]q cGt/ut cfly{s jif{ @)^%.^^ df pBf]u If]qsf] pTkfbg ;LdfGt !=* 
k|ltztn] j[l4 x'g] cg'dfg /x]sf] 5 . pBf]u cGt/ut pTkfbgd"ns pBf]u tyf ljB't 
pk–If]qsf] pTkfbg qmdzM )=% k|ltzt / !=! k|ltztn] 36\g] k"jf{g'dfg 5 . cl3Nnf] 
cfly{s jif{ @)^$.^% df cf}Bf]lus / ljB't pTkfbg qmdzM )=@ k|ltzt / #=& 
k|ltztn] a9]sf] lyof] . &) d]ufjf6sf] dWo–d:ofËbLaf6 @)^% df3b]lv pTkfbg z'? 
ePklg s'n]vfgLsf] hnfzodf kfgLsf] ;tx 36]sf], ef]6]sf]zL ljB'tu[x tLg dlxgf;Dd 
aGb ePsf] / sf]zLsf] jf9Lsf] sf/0f s6}of–b'xaL k|zf/0f nfOg Ifltu|:t ePsf] 
sf/0fn] ljB't cfk"lt{df sdL cfPsf] lyof] . To;}n] o; pk–If]qsf] d"No clej[l4df 
lu/fj6 cfPsf]  5 . o;sf] kmn:j?k nf]8;]l8Ëdf j[l4 x'g uO{ cf}Bf]lus pTkfbg 
nufot ;du| cy{tGqsf] ultljlw lj:tf/ Pjd\ pTkfbsTjdf k|lts"n k|efj kg{ uPsf] 
5 .  

17. cfly{s jif{ @)^%.^^ sf] klxnf] gf} dlxgf;Ddsf] cf}Bf]lus pTkfbg ;"rsfÍsf] 
k|f/lDes tYofÍ cg';f/ cl3Nnf] jif{sf] t'ngfdf cf}Bf]lus pTkfbg !=! k|ltztn] 
36]sf] 5 . cf}Bf]lus pTkfbg ;d"xdWo] jg:klt £o", b'Uw pTkfbg, sk8f, pmgL un}+rf, 
tof/L kf]zfs, cf}iflw, l;d]G6, kmnfdsf] 58 tyf kftf / ljB'tLo tf/ h:tf j:t'x?sf] 
pTkfbgdf lu/fj6 cfPsf]n] ;du| cf}Bf]lus pTkfbg 36]sf] xf] . pNn]lvt cjlwdf 
jg:klt £o"sf] pTkfbg !!=$ k|ltzt, tof/L kf]zfs !@=# k|ltzt, cf}iflw ^=) k|ltzt, 
pmgL un}+rf !@=% k|ltzt, wfuf] %=# k|ltzt, l;d]G6 (=* k|ltzt, kmnfdsf] 58 tyf 
kftfsf] pTkfbg *=) k|ltztn] lu/fj6 cfPsf] 5 . 

18. ;]jf If]qtk{m, cfly{s jif{ @)^%.^^ df %=( k|ltztn] lj:tf/ x'g] cg'dfg 5 . ;]jf If]q 
cGt/ut oftfoft, e08f/0f tyf ;+rf/ / lzIff If]qsf] d"No clej[l4 pNn]Vo qmdzM 
&=( k|ltzt / (=( k|ltztn] a9\g] cg'dfg 5 .  

19. dfu kIfaf6 s'n ufx{:Yo pTkfbgsf] ljZn]if0f ubf{ cfly{s jif{ @)^%.^^ df lghL tyf 
;/sf/L pkef]u -@)%&.%* sf] d"Nodf_ sf] j[l4b/ cl3Nnf] jif{eGbf a9]sf] 5 eg] s'n 
:yL/ k"FhL lgdf{0fsf] j[l4b/df ;LdfGt ?kn] sdL cfPsf] 5 . cfly{s jif{ @)^%.^^ df 
s'n pkef]u dfu ^=) k|ltzt / nufgL dfu %=( k|ltztn] j[l4 x'g] cg'dfg 5 . 
To;}u/L cfly{s jif{ @)^%.^^ df s'n pkef]u / s'n :yL/ k"FhL lgdf{0fsf] ufx{:Yo 
pTkfbg;Fusf] cg'kft qmdzM (@=) k|ltzt / @!=@ k|ltzt /xg] cg'dfg 5 . lghL 
If]qsf] nufgL s'n ufx{:Yo pTkfbgsf] cg'kft eg] !&=) k|ltzt /x]sf] 5 . s'n 
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vr{of]Uo cfo cfly{s jif{ @)^%.^^ df @!=@ k|ltztn] a9\g] cg'dfg 5 . o:tf] cfo 
cl3Nnf] jif{ @)^$.^% df !#=( k|ltztn] a9]sf] lyof] . v'b 6«fG;km/ cfo ljz]ifu/L 
ljk|]if0f pT;fxhgs ?kn] a9\g] sf/0fn] s'n vr{of]Uo cfo j[l4 pNn]Vo /xg] b]lvPsf] 
xf] .  

20. ;g\ @))( sf] hgj/Lb]lv h'g dlxgf;Dd xjfO{dfu{af6 g]kfn e|d0fdf cfpg] ko{6s 
;+Vofdf ^=) k|ltztn] sdL cfPsf] 5 . o; cjlwdf ef/tLo ko{6s cfudg ;+Vof 
&=) k|ltztn] 36]sf] 5 . o; ^ dlxgfdf clk|n / h'g dlxgfafx]s cGo dlxgfx?df 
;g\ @))* sf] ;f]xL dlxgfx?sf] t'ngfdf ko{6s cfudg ;+Vof 36]sf] 5 . ljZj 
cfly{s ;+s6 tyf :jb]zleq} klg aGb, x8tfn, sdhf]/ zflGt;'/Iffsf] l:yltsf 
s/f0fn] klg xjfO{dfu{af6 g]kfn cfpg] ko{6s cfudg ;+Vof 36]sf] xf] . 

21. cfly{s jif{ @)^%.^^ df j}b]lzs /f]huf/df hfg :jLs[lt lng]sf] ;+Vof cl3Nnf] jif{sf] 
t'ngfdf !@=* k|ltztn] 36]sf] 5 . /f]huf/Lsf nflu uGtJo d'n'sx?dWo] o'gfO6]8 
c/a Old/]6\; -#)=! k|ltzt_, dn]lzof -#)=^ k|ltzt_ / stf/ -!)=* k|ltzt_ hfg] 
>ldssf] ;+Vof 36]sf] 5 eg] ;fpbL c/]laof -!%=) k|ltzt_ tk{m hfg]sf] ;+Vof eg] 
a9]sf] 5 . ljZj cfly{s dGbLsf sf/0f ljZje/ /f]huf/L s6f}lt eO/x]sfn] j}b]lzs 
/f]huf/Lsf nflu afXo d'n's hfg] g]kfnLsf] ;+Vofdf sdL cfPsf] xf] . 

22. ljZj cfly{s dGbLsf] k|efjn] ljb]zdf sfd ug{ uPsf sltko g]kfnLx? sfdsf] aLr}df 
kms{g' k/]sf] 5 . j}b]lzs /f]huf/ k|j4{g jf]8{sf] tYofÍ cg';f/ @)^% kmfu'gb]lv @)^^ 
c;f/;Dd !*^ hgf ljZj cfly{s dGbLsf sf/0fn] j}b]lzs /f]huf/Laf6 sfd 5f]8L 
g]kfn kmls{Psf 5g\ . o:tf] sf/0faf6 kmls{g]x?n] j}b]lzs /f]huf/ k|j4{g jf]8{af6 ?= 
!% nfv $# xhf/sf] Ifltk"lt{ k|fKt ul/;s]sf 5g\ .  

d"No l:ylt 

23. @)^^ a}zfv dlxgfdf jflif{s ljGb'ut pkef]Qmf d'b|f:kmLlt !@=( k|ltzt /x]sf] 5 . 
@)^% a}zfv dlxgfdf o:tf] d'b|f:kmLlt (=@ k|ltzt /x]sf] lyof] . ;du| ;"rsfÍdWo] 
vfB tyf k]o kbfy{ / u}/–vfB tyf ;]jf ;d"xsf] d"No ;"rsfÍ qmdzM !^=% k|ltzt / 
*=* k|ltztn] a9]sf] 5 . cl3Nnf] jif{sf] o;} dlxgfdf oL ;d"xx?sf] d"No ;"rsfÍsf] 
j[l4 qmdzM !#=) k|ltzt / %=# k|ltzt /x]sf] lyof] . cfly{s jif{ @)^%.^^ df jflif{s 
pkef]Qmf d"No !#=) k|ltztn] j[l4 x'g] cg'dfg 5 . @)^%.^^ sf] df}lb|s gLltdf o:tf] 
d'b|f:kmLlt &=% k|ltzt /xg] k|If]k0f ul/Psf] lyof] . 

24. cfly{s jif{ @)^$.^% sf] pQ/f4{af6 g} g]kfnn] pRr d"No j[l4sf] ;fdgf ug'{ kl//x]sf] 
5 . ljZj cfly{s dlGbkl5 ljZjsf clwsf+z d'n'sx?df d'b|f:kmLlt b/ 36\b} uPsf] 5 . 
vfBfGg, k]6«f]lnod kbfy{, kmnfd, tfdf, kfd cfon h:tf cGt/f{li6«o j:t'x?sf] d"Nodf 
ef/L lu/fj6 cfPsf]n] ljZje/ d"No ;"rsfÍ x|f; cfPsf] 5 . ef/tdf d'b|f:kmLlt dfkg 
ug]{ yf]s d"No ;"rsfÍ @))( sf] h'g dlxgfdf C0ffTds /Xof] . ljutdf ef/tsf] 
d'b|f:kmLltsf] k|efj g]kfndf kb}{ cfPsf] t/ xfn ef/tdf d"No 36]sf] cj:yfdf ;f] 
k|efj gk/]sf] cj:yf ljBdfg 5 . ef/tsf] yf]s d"No ;"rsfÍ af:s]6 / g]kfnsf] 
d'b|f:kmLlt dfkg ul/g] pkef]Qmf d"No ;"rsfÍ ;dfj]z ePsf j:t'x? km/s ePsf]n] 
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ef/tLo yf]s d"Nosf] k|efj gb]lvPsf] xf] . o;sf ;fy} ef/tdf klg pkef]Qmf d"No 
;"rsfÍdf cfwfl/t pkef]Qmf d'b|f:kmLlt @))( sf] dO{ dlxgfdf !)=@ k|ltzt k'u]sf] 
5 . vfBhGo j:t'x?sf] d"No pRr g} /lx/x]sf]n] g]kfnsf] pkef]Qmf d'b|f:kmLltdf rfks} 
l:ylt /x]sf] xf] . aGb, x8tfn, phf{ ;+s6, tna tyf Hofnfb/ j[l4, d"No lgwf{/0fdf 
ldlndtf] h:tf sf/0fx?n] d"No l:yltdf ;'wf/ cfpg ;s]g . ;fy} ef/tn] vfBfGg 
lgof{tdf /f]s nufPsf] sf/0fn] cfk"lt{ Joj:yf ;d]t k|efljt ePsf]n] d"No j[l4 x'g'df 
;3fp k'¥ofPsf] 5 .  

25. /fli6«o yf]s d"No ;"rsfÍsf] jflif{s ljGb'ut j[l4b/ @)^^ a}zfv dlxgfdf !%=% 
k|ltzt /x]sf] 5 eg] @)^% a}zfvdf !)=! k|ltzt /x]sf] lyof] . yf]s d"No cGtu{tsf 
s[lifhGo j:t', cfoftLt j:t' / :jb]zL pTkflbt j:t'x?sf] d"No qmdzM @#=$ k|ltzt, 
*=$ k|ltzt / &=& k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf oL 
j:t'x?sf] d"No qmdzM !)=# k|ltzt, *=( k|ltzt / !!=& k|ltztn] a9]sf] lyof] . 

26. @)^^ a}zfv dlxgfdf jflif{s ljGb'ut /fli6«o tna tyf Hofnfb/ ;"rsfÍ @!=! 
k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{ ;f] ;"rsfÍ &=) k|ltztn] a9]sf] lyof] . pQm 
;"rsfÍdWo] tna ;"rsfÍ @)^^ a}zfvdf !(=* k|ltzt / Hofnfb/ ;"rsfÍ @@=% 
k|ltztn] a9]sf] 5 . @)^% cflZjg dlxgfb]lv ;/sf/L sd{rf/L nufot ;'/IffsdL{, 
lzIfs, ;+:yfgsf sd{rf/Lsf] tnadf j[l4, >ldssf] Hofnfb/ klg j[l4 ePsf] sf/0fn] 
pQm ;"rsfÍdf a9L rfk k/]sf] xf] . @)^^ a}zfvdf Hofnfb/ cGt/ut s[lif dhb"/, 
cf}Bf]lus dhb"/ / lgdf{0f dhb"/sf] Hofnfb/ ;"rsfÍ qmdzM @&=* k|ltzt, !%=) 
k|ltzt / @!=# k|ltztn] j[l4 ePsf] 5 .  

;/sf/L ljQ l:ylt 

27. cfly{s jif{ @)^%.^^ df s'n ;/sf/L vr{ #@=$ k|ltztn] a9]/ ?= @!# ca{ %* s/f]8 
k'u]sf] 5 . cl3Nnf] jif{ s'n ;/sf/L vr{ @)=* k|ltztn] a9]sf] lyof] . cfly{s jif{ 
@)^%.^^ df g]kfn ;/sf/sf] s'n vr{dWo] rfn" vr{ ##=% k|ltzt / k"FhLut vr{ 
#&=) k|ltztn] a9]sf] 5 . cl3Nnf] jif{ pk/f]Qm vr{x? qmdzM !*=^ k|ltzt / #$=& 
k|ltztn] a9]sf] lyof] . cfly{s jif{ @)^%.^^ df ;/sf/L sd{rf/Lx?sf] tna j[l4 tyf 
u}/–ah]6/L vr{df j[l4 ePsf]n] rfn" vr{sf] j[l4b/ a9L ePsf] xf] . cfly{s jif{sf] 
cGTolt/ k"FhLut vr{ a9\g] k|j[lQ, ;fj{hlgs v/Lbdf ePsf] e'QmfgL, ;fgf ls;fg C0f 
ldgfxf sfo{qmd cGtu[t pNn]Vo /sd e'QmfgL ePsf] / :yfgLo lgsfotk{m lgsf;f 
a9]sf]n] cfly{s jif{ @)^%.^^ df k"FhLut vr{sf] j[l4b/ cl3Nnf] jif{eGbf a9L /xg 
uPsf] xf] . 

28. cfly{s jif{ @)^%.^^ df g]kfn ;/sf/sf] /fh:j kl/rfng #@=! k|ltztn] j[l4 eO{ ?= 
!$@ ca{ @! s/f]8 k'u]sf] 5 . cfly{s jif{ @)^$.^% df /fh:jsf] j[l4b/ @@=& k|ltzt 
lyof] . /fh:j k|zf;gdf ;'wf/, /fh:j r'xfj6 lgoGq0f, :jo+s/ 3f]if0ff sfo{qmdsf] 
b[9tfk"j{s sfof{Gjog, cfoftdf ePsf] j[l4, ;+:yfut cfos/df ePsf] j[l4, 3/hUuf 
s/ / 3/hUuf /lhi6«]zgdf ePsf] pNn]Vo j[l4sf sf/0fx?n] cfly{s jif{ @)^%.^^ df 
/fh:j kl/rfngdf pT;fxhgs lj:tf/ ePsf] xf] . /fh:j kl/rfngsf cltl/Qm 
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;/sf/nfO{ k|fKt x'g] j}b]lzs cg'bfg &)=! k|ltztn] pNn]Vo j[l4 ePsf] 5 eg] j}b]lzs 
C0f !%=( k|ltztn] a9]sf] 5 .  

29. cfly{s jif{ @)^%.^^ df ;/sf/sf] ah]6 3f6f ?= #^ ca{ *) s/f]8 /x]sf] 5 . cl3Nnf] 
jif{ ;/sf/L ah]6 ?= ## ca{ $! s/f]8n] 3f6fdf /x]sf] lyof] . cfly{s jif{ @)^%.^^ df 
g]kfn ;/sf/n] ?= !) ca{ $! s/f]8 j}b]lzs C0f / afFsL cfGtl/s C0fsf] kl/rfng 
dfk{mt\ ah]6 3f6f k"lt{ ug]{ ;+zf]lwt cg'dfg /x]sf] 5 . 

30. cfly{s jif{ @)^%.^^ df g]kfn ;/sf/sf] ?= @% ca{ cfGtl/s C0f kl/rfng ug]{ 
;+zf]lwt cg'dfg /x]sf]df ?= !* ca{ $@ s/f]8 dfq kl/rfng u/]sf] 5 . cfly{s jif{ 
@)^%.^^ df ?= * ca{ &* s/f]8 cfGtl/s C0f e'QmfgL u/]sf]n] v'b cfGtl/s C0f 
kl/rfng -clwljsif{ afx]s_ ?= ( ca{ ^# s/f]8 dfq /x]sf] 5 . ;/sf/n] g]kfn /fi6« 
a}+s;Fu nfdf] ;do pRr kl/df0fsf] gub art sfod u/]sf]n] ah]6 cg'dfgeGbf sd 
cfGtl/s C0f kl/rfng ePsf] xf] . cfly{s jif{ @)^%.^^ df kl/rfng ul/Psf] s'n 
cfGtl/s C0fdWo] ?= ( ca{ 6«]h/L lan, ?= & ca{ &% s/f]8 ljsf; C0fkq / ! ca{ 
^& s/f]8 gful/s artkq dfk{mt\ p7fOPsf] 5 . cfly{s jif{ @)^%.^^ df p7fOPsf] 
v'b cfGtl/s C0f s'n ufx{:Yo pTkfbgsf] !=) k|ltzt x'g cfpF5 .  

afXo If]q 

31. ut ;]K6]Da/ @))* b]lv ljZje/ k}mlnPsf] ljZj ljQLo ;+s6af6 pTkGg k|lts"n 
cj:yfdf ;d]t g]kfnsf] afXo If]q ;Gtf]ifhgs /x]sf] 5 . cfly{s jif{ @)^%.^^ sf] 
klxnf] bz dlxgfdf d'n'ssf] zf]wgfGt/ ?= $# ca{ ^ s/f]8n] artdf /x]sf] 5 . 
cl3Nnf] jif{sf] ;f]xL cjlwdf zf]wgfGt/ ?= !( ca{ ** s/f]8n] artdf lyof] . b'O{ 
dlxgfsf] cfoft ;d]tnfO{ Wofgdf /fvL cfly{s jif{ @)^%.^^ df zf]wgfGt/ art ?= 
#% ca{ #& s/f]8 x'g] cg'dfg 5 . cfly{s jif{ @)^%.^^ sf] df}lb|s gLltdf zf]wgfGt/ 
art ?= !@ ca{ /xg] k|If]k0f ul/Psf] lyof] . lghL If]qsf] ljk|]if0f cfk|jfxdf pNn]Vo 
j[l4 ePsf], lgof{t Jofkf/ j[l4 ePsf], g]kfn ;/sf/nfO{ k|fKt j}b]lzs gub cg'bfgdf 
klg j[l4 ePsf]n] zf]wgfGt/ art pT;fxhgs b]lvPsf] xf] . ;dLIff cjlwdf rfn" 
vftf klg ?= #& ca{ $ s/f]8n] artdf /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf rfn" 
vftf ?= & ca{ !# s/f]8n] artdf /x]sf] lyof] .  

32. cfly{s jif{ @)^%.^^ sf] klxnf] bz dlxgfdf g]kfnLx?n] ljb]zdf sfd u/L k7fPsf] 
ljk|]if0f cfk|jfx %%=% k|ltztn] pT;fxhgs j[l4 eO{ ?= !^( ca{ !* s/f]8 k'u]sf] 5 . 
cl3Nnf] jif{sf] ;f]xL cjlwdf ?= !)* ca{ && s/f]8 ljk|]if0f afkt k|fKt ePsf] lyof] . 
cd]l/sL 8n/df ljk|]if0f cfk|jfx @(=& k|ltztn] j[l4 eO{ cd]l/sL 8n/ @ ca{ @) 
s/f]8 lelqPsf] 5 . cl3Nnf] jif{sf] o;} cjlwdf cd]l/sL 8n/ ! ca{ ^( s/f]8 ljk|]if0f 
afkt k|fKt ePsf] lyof] .  

33. ljZj cfly{s ;+s6n] ljZje/ /f]huf/L u'Db} uPsf] cj:yfdf g]kfndf lghL If]qsf] 
ljk|]if0f cfk|jfx pT;fxhgs ?kdf a9\g' ;sf/fTds kIf xf] . Psflt/ /f]huf/Ldf 
s6f}lt / csf]{lt/ g]kfnL sfdbf/ hfg] k|d'v uGtJo ePsf vf8L If]qsf d'n'sx?sf] 
k|d'v cfo>f]t t]nsf] d"Nodf cfPsf] lu/fj6sf sf/0f j}b]lzs /f]huf/ If]q ;d:ofdf 
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kg]{ cfz+sf JoQm gePsf xf]Ogg\ . cfly{s jif{ @)^%.^^ df cl3Nnf] jif{sf] t'ngfdf 
j}b]lzs /f]huf/Lsf nflu hfg]sf] ;+Vof 36]klg aflx/ a;L sfd ug]{ s'n ;+Vof (stock) 
eg] al9/x]sf] x'Fbf ljk|]if0f cfk|jfx a9\b} uPsf] xf] . lnlaof, /f]dflgof tyf kf]Nof08 
h:tf d'n'sx? klg gofF uGtJo d'n'ssf] ?kdf cufl8 b]lvPsf 5g\ . 

34. cfly{s jif{ @)^%.^^ df ljk|]if0f cfk|jfx s'n ufx{:Yo pTkfbgsf] @) k|ltzt x'g] 
cg'dfg /x]sf] 5 . g]kfndf zf]wgfGt/ l:ylt cg's"n agfO{ afXo If]q :yfloTj sfod 
/fVg ljk|]if0f cfk|jfxsf] pNn]vgLo e"ldsf /x]sf] 5 . ljk|]if0fn] ul/aL 36fpg dxTjk"0f{ 
of]ubfg k'¥ofO/x]sf] 5 eg] g]kfnLsf] pkef]udf lj:tf/ cfO{ ;fdflhs sNof0fdf 
clej[l4 ePsf] 5 . ljk|]if0faf6 k|ToIf jf k/f]If?kdf cGo If]qx?sf] lqmofsnfk 
lj:tf/df ;xof]u k'u]sf] 5 . o;n] a}+s tyf ljQLo ;+:yfsf] ;fwg kl/rfng a9fPsf] 
5 eg] :jb]zdf sfdbf/ hgzlQmsf] cfk"lt{ sd eO{ jf:tljs Hofnfb/ klg a9\g 
uPsf] 5 . t/ a9\bf] ljk|]if0f lge{/tfn] b]z ljk|]if0f w/fk (Remittance Trap) df 
kg{;Sg] ts{ klg ug]{ ul/G5 .  a9\bf] ljk|]if0f k|fKt x'g] b]zsf gLlt lgdf{tfx? :jb]zdf 
k"jf{wf/ ljsf;, lghL If]qsf] nufgL jftfj/0f agfpg, ;dofg's"n cfly{s gLltdf 
;'wf/sf sfo{qmd Nofpg pTk|]l/t gx'g] jx; ug]{ ub{5g\ . o;sf cltl/Qm ljk|]if0fdf 
clws lge{/tfn] afXo If]q :yfloTjdf eljiodf ptf/ r9fj cfpg ;Sb5 . o; 
;Gbe{df ljb]zL d'b|f cfh{gsf nflu cGo a}slNks >f]tsf] ljsf;df Wofg lbg'kg]{ 
cfjZostf 5 . sfdsf nflu aflx/ hfg] g]kfnLx? 7lug] / c;'/lIft /xg] k|j[lQ a9]sf] 
5 . cGt/f{li6«o >lds ahf/df g]kfnL >ldsnfO{ k|lt:klw{ agfO{ /fVg pgLx?sf] 
pTkfbsTj j[l4 ug'{ cfjZos 5 .   

35. j:t' Jofkf/tk{m, cfly{s jif{ @)^%.^^ sf] klxnf] bz dlxgfdf j:t' lgof{t !(=* 
k|ltztn] a9]sf] 5 . h;dWo] ef/ttk{msf] lgof{t !)=% k|ltzt / cGo d'n'stk{m #*=* 
k|ltztn] a9]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf lgof{t Jofkf/ @=$ k|ltztn] 36]sf] 
lyof] . ef/ttk{msf] lgof{t &=$ k|ltztn] 36]sf] lyof] eg] cGo d'n'stk{msf] lgof{t (=* 
k|ltztn] a9]sf] lyof] . ef/ttk{m d'Votof tof/L kf]zfs, sk8f, hL=cfO{=kfOk, vo/ / 
6'yk]i6 Pjd\ d'n'stk{m bfn, klZdgf, pmgL un}+rf, tof/L kf]zfs / x:tsnfsf 
;fdfgsf] lgof{tdf j[l4 ePsf] 5 . 

36. cfly{s jif{ @)^%.^^ sf] klxnf] bz dlxgfdf s'n cfoft @%=$ k|ltztn] a9]sf] 5 . 
cl3Nnf] jif{ ;f]xL cjlwdf s'n cfoft !^=* k|ltztn] a9]sf] lyof] . s'n cfoftdWo] 
ef/taf6 ePsf] cfoft !!=% k|ltzt / cGo d'n'saf6 ePsf] cfoft %)=$ k|ltztn] 
a9]sf] 5 . cl3Nnf] jif{ ef/taf6 @%=& k|ltzt / cGo d'n'saf6 #=& k|ltztn] 
cfoftdf j[l4 ePsf] lyof] . ef/taf6 d'Votof cGo d]lzg/L tyf kf6{k"hf{, ;jf/L 
;fwg tyf kf6{k"hf{, sf]N8 /f]N8 zL6 Og SjfOn, l;d]G6 / cGo d'n'saf6 ljz]ifu/L 
;'g, ljB'tLo ;fdu|L, Pd=P;= lan]6, e6df;sf] t]n tyf cGo d]lzg/L tyf kf6{k"hf{sf] 
cfoftdf lj:tf/ ePsf] 5 .  

37. cfly{s jif{ @)^%.^^ sf] klxnf] bz dlxgfdf g]kfnsf] s'n Jofkf/sf] %*=! k|ltzt 
c+z ef/t;Fu / afFsL $!=( k|ltzt cGo d'n's;Fu ePsf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf ef/t;Fu ^$=* k|ltzt / cGo d'n'stk{m #%=@ k|ltzt Jofkf/ ePsf] lyof] . 
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;dLIff cjlwdf g]kfnsf] lgof{tn] @$=* k|ltzt dfq} cfoft wfGg ;s]sf] 5 eg] s'n 
Jofkf/df lgof{t / cfoftsf] c+z qmdzM @)=) k|ltzt / *)=) k|ltzt /x]sf] 5 . 
To;}n] cfoft Jofkf/sf] pNn]Vo j[l4n] Jofkf/ 3f6f a9fpgdf ;xof]u k'¥ofPsf] 5 . 
lgof{tdf pNn]Vo j[l4 geO{ Jofkf/ 3f6f sd ug{ ;Sg] l:ylt klg 5}g . 

38. cfly{s jif{ @)^%.^^ sf] klxnf] bz dlxgfdf cd]l/sL 8n/ e'QmfgL u/L ef/taf6 
ePsf] cfoftdf sdL cfPsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf ?= @^ ca{ &@ s/f]8 
a/fa/sf] cfoft ePsf]df ;dLIff cjlwdf ?= @% ca{ $@ s/f]8 a/fa/sf] dfq cfoft 
ePsf] 5 . ef/tLo ?k}ofF cd]l/sL 8n/;Fu Go"gd"Nog ePsf]n] cd]l/sL 8n/ e'QmfgL 
u/L ef/taf6 ug]{ cfoftdf sdL cfPsf] xf] .  

39. @)^^ a}zfv d;fGtdf s'n ljb]zL ljlgdo ;+lrlt @)^% c;f/ d;fGtsf] t'ngfdf 
##=# k|ltztn] a9]/ ?= @*# ca{ $# s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
s'n ;+lrlt !(=# k|ltztn] a9]sf] lyof] . rfn" vftfdf pRr art /x]sf sf/0f ljb]zL 
ljlgdo ;+lrltdf pNn]Vo j[l4 ePsf] xf] . cd]l/sL 8n/df @)^% c;f/ d;fGtsf] 
t'ngfdf @)^^ a}zfv d;fGtdf s'n ;+lrlt !%=$ k|ltztn] j[l4 eO{ cd]l/sL 8n/ # 
ca{ %* s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf cd]l/sL 8n/df s'n ;+lrlt 
!%=% k|ltztn] a9]sf] lyof] . cfly{s jif{ @)^%.^^ sf] klxnf] bz dlxgfsf] cfoftnfO{ 
cfwf/ dfGbf ljb]zL ljlgdo ;+lrltsf] ljBdfg :t/n] !@=$ dlxgfsf] j:t' cfoft / 
!)=! Dlxgfsf] j:t' tyf ;]jf cfoft wfGg kof{Kt /x]sf] 5 . 

40. @)^% c;f/ d;fGtdf Ps cd]l/sL 8n/sf] g]kfnL ?k}ofF;Fusf] ljlgdo b/ ?= ^*=*) 
/x]sf]df @)^^ c;f/ d;fGtdf g]kfnL ?k}ofF !@=@ k|ltztn] Go"gd"Nog eO{ ?= &*=#% 
ePsf] 5 . g]kfnL ?k}ofFsf] ef/tLo ?k}ofF;Fu :yL/ ljlgdob/ k|0ffnL /x]sf]n] g]kfnL 
?k}ofF cd]l/sL 8n/;Fu Go"gd"Nog ePsf] xf] . g]kfnL cy{tGq / ljb]zL d'b|f ;+lrltdf 
s'g} ptf/r9fj gcfPsf] cj:yfdf ;d]t ef/tdf pRr ljb]zL k"FhL cfk|jfx ePsf] 
cj:yfdf ef/tLo ?k}ofF;Fu} g]kfnL ?k}ofF klg clwd"Nog x'g] ub{5 . o;n] ubf{ 
cy{tGqsf] cj:yf cg';f/ ljlgdob/df gldNbf] Jojxf/ eg] b]lvg] ub{5 . g]kfn /fi6« 
a}+sn] o; cj:yfsf] lg/Gt/ cg'udg ub}{ hfg] u/]sf] 5 . 

41. g]kfnL ?k}ofFsf] Go"gd"Nogn] t];|f] d'n'stk{msf] lgof{tnfO{ ;sf/fTds k|efj kf/]sf] 5 . 
s'n lgof{tdf cGo d'n'stk{m x'g] lgof{tsf] c+z #*=) k|ltzt /x]sf] 5 . t/ o;n] 
cfoft Jofkf/nfO{ eg] gsf/fTds k|efj kf/]sfn] d'b|f Go"gd"Nogaf6 v'b kmfObfsf] 
olsg eg] lgof{thGo j:t'df cfoftLt j:t'sf] k|of]u dfqf (input content) df e/ 
kb{5 . g]kfnL ?k}ofFsf] Go"gd"Nogn] lgof{tnfO{ ;sf/fTds c;/ kf/]sf] b]lvG5 eg] 
cfoftdf cfwfl/t cy{tGq ePsf]n] o;n] Jofkfl/s j:t' (tradable goods) dfk{mt\ 
b]zleq d"No:t/df rfk kf/]sf] 5 .  

42. lgof{tsf] k|lt:kwf{Tds Ifdtf dfkg ug]{ Pp6f k|d'v ;"rsfÍ Jofkf/ efl/t oyfy{ 
k|efjsf/L ljlgdo b/ xf] . afXo If]q :yfloTjsf nflu klg oyfy{ k|efjsf/L ljlgdo 
b/ t6:y agfO/fVg' cfjZos x'G5 . g]kfn /fi6« a}+sn] ;/n ljlwaf6 oyfy{ k|efjsf/L 
ljlgdo b/ u0fgf ub}{ ;f]sf] cg'udg ub}{ cfPsf] 5 . g]kfnL ?k}ofFsf] Jofkf/ efl/t 
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oyfy{ k|efjsf/L ljlgdo b/ @)^% c;f/sf] t'ngfdf @)^^ a}zfvdf guGo dfqfdf 
clwd"Nog ePsf] 5 . o;sf] k|d'v sf/0f ef/t tyf ljsl;t cy{tGqsf] t'ngfdf 
g]kfndf pRr d'b|f:kmLlt /xg' xf] . pTkfbsTjdf ;'wf/ gePsf] l:yltdf oyfy{ 
k|efjsf/L ljlgdob/sf] clwd"Nogn] lgof{tsf] k|lt:kwf{Tds Ifdtf x|f; ePsf] ;+s]t 
ub{5 . oyfy{ k|efjsf/L ljlgdob/nfO{ t6:y /fVgsf nflu d"No l:y/tfdf hf]8 lbg' 
cfjZos 5 .   

ljQLo ahf/ 

43. cfly{s jif{ @)^%.^^ df g]K;] kl/;"rsdf lgs} ptf/r9fj cfof] . @)^^ c;f/ 
d;fGtdf g]K;] ;"rsfÍ @)^% c;f/ d;fGtsf] t'ngfdf ^=( k|ltztn] 36]/ &$(=!! 
k'u]sf] 5 . of] ;"rsfÍ @)^% c;f/ d;fGtdf *)^=@^ lyof] . cfly{s jif{ @)^%.^^ sf] 
!@ dlxgfsf] cjlwdf @)^% ebf} !% ut] g]K;] ;"rsfÍ pRr !!&% ljGb'df k'Uof] eg] 
@)^% df3 ( ut] ^)( df em/]/ ;dLIff cjlwsf] ;aeGbf sd ljGb'df k'Uof] . b]zsf] 
sdhf]/ zflGt ;'/Iff l:yltsf sf/0f nufgLsf] jftfj/0f gag]sf], /fhg}lts ;+qmd0f 
a9\b} uPsf]n] nufgLstf{x?df lg/fzf 5fPsf], gofF k|fylds z]o/ lgisfzgaf6 z]o/sf] 
cfk"lt{ klg a9]sf] sf/0f z]o/ ahf/df s]xL lzlyntf cfO{ g]K;] kl/;"rsdf lu/fj6 
cfPsf] xf] . @)^^ c;f/ d;fGtdf ahf/ k"FhLs/0f @)^% c;f/ d;fGtsf] t'ngfdf 
!(=( k|ltztn] j[l4 eO{ ?= %!@ ca{ $! s/f]8 k'u]sf] 5 . ahf/ k"FhLs/0f s'n ufx{:Yo 
pTkfbgsf] $) k|ltzt x'g cfpF5 . ahf/ k"FhLs/0fdf a}+s tyf ljQLo ;+:yfx?sf] 
;a}eGbf 7"nf] c+z &#=# k|ltzt pTkfbg tyf k|zf]wg If]qsf] !=* k|ltzt, xf]6n 
;d"xsf] !=! k|ltzt, Jofkfl/s ;+:yfx?sf] )=# k|ltzt, hnljB't ;d"xsf] $=) k|ltzt 
/ cGosf] !(=$ k|ltzt /x]sf] 5 .  

44. cfly{s jif{ @)^$.^% df o; a}+sn] dflh{g shf{ ;DaGwdf gofF Joj:yf sfod u/L 
o:tf] shf{ k|bfg ubf{ ljut !*) lbgsf] cf}ift z]o/ d"No jf kl5Nnf] ahf/ d"No h'g 
sd 5 ;f]sf] %) k|ltzt dflh{g shf{ k|bfg ug{ kfpg] gLltut Joj:yf u¥of] . cfly{s 
jif{ @)^%.^^ df o;df yk ;'wf/ ub}{ dflh{g shf{ k|bfg ubf{ lnOPsf] z]o/sf] lwtf] 
/sd shf{ /sd eGbf sd x'g uPdf @! lbgleq yk lwtf] dfu ug'{kg]{ Joj:yf u/]sf] 
5 . o;n] cjfl~5t dflh{g shf{sf] lgoGq0f u/L a}+s tyf ljQLo ;+:yfsf] shf{nfO{ 
hf]lvdaf6 arfPsf] 5 . 

45. cfly{s jif{ @)^!.^@ b]lv g]kfn ;/sf/sf] ljsf; C0fkq af]nsaf]naf6 laqmL z'? 
ul/Psf] xf] . cfly{s jif{ @)^%.^^ df s'n ?= & ca{ &% s/f]8 ljsf; C0fkq 
af]nsaf]n dfk{mt\ laqmL ul/of] . @)^% k';df ?= @ ca{sf] * k|ltzt s'kg /]6 ePsf] ^ 
jif]{ ljsf; C0fkq af]nsaf]naf6 lgisfzg ul/Psf]df efl/t cf}ift d"No ?= 
!)@=$)#! -&=$^ k|ltzt Jofhb/_ df laqmL eof] . @)^^ c;f/df laqmL ul/Psf] ( 
k|ltzt s'kg /]6 ePsf] s'n % ca{ &% s/f]8sf] ljsf; C0fkqdWo] ?= # ca{sf] % jif]{ 
ljsf; C0fkq efl/t cf}ift d"No ?= !)#=#$(^ -*=)( k|ltzt Jofhb/_ / ?= @ ca{ 
&% s/f]8sf] & jif]{ ljsf; C0fkq efl/t cf}ift d"No ?= !)^=$(#& -&=&! k|ltzt 
Jofhb/_ sfod eO{ ;Dk"0f{ C0fkq /sd lk|ldoddf laqmL eof] . 
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46. cfly{s jif{ @)^%.^^ sf] klxnf] bz dlxgf;Dddf jfl0fHo a}+sx?sf] lgIf]k kl/rfng 
s'n ?= *! ca{ (@ s/f]8n] a9L @)^^ a}zfv d;fGtdf ?= %)# ca{ $% s/f]8 k'u]sf] 
5 . cl3Nnf] jif{ jfl0fHo a}+sx?sf] s'n lgIf]k kl/rfng ?= ^# ca{ %! s/f]8n] a9]sf] 
lyof] . 

47. cfly{s jif{ @)^%.^^ sf] klxnf] bz dlxgfdf jfl0fHo a}+sx?af6 k|jflxt shf{ ?= &$ 
ca{ ## s/f]8n] a9]/ ?= #*! ca{ ^) s/f]8 k'u]sf] 5 . k|jflxt s'n shf{dWo] pTkfbg, 
lgdf{0f, wft'hGo pTkfbg, d]lzg/L tyf ljB'tLo pks/0f, oftfoft, ;~rf/ tyf 
;fj{hlgs ;]jf, yf]s tyf v'b|f Jofkf/ / ;]jf If]qtk{msf] k|jfxsf] j[l4b/df sdL cfPsf] 
5 eg] oftfoft ;fwg pks/0f pTkfbg tyf lkml6Ë;\ / pkef]Uo shf{tk{msf] j[l4b/ 
cl3Nnf] jif{sf] ;f]xL cjlwsf] t'ngfdf pRr /x]sf] 5 .  

48. ævÆ ju{sf ljsf; a}+sx?sf] lgIf]k kl/rfng @)^% r}t d;fGt;Dd @)^% c;f/ 
d;fGtsf] t'ngfdf %^=& k|ltztn] j[l4 eO{ ?= $) ca{ ** s/f]8 k'u]sf] 5 eg] shf{ 
k|jfx %)=! k|ltztn] j[l4 eO{ ?= #% ca{ $) s/f]8 k'u]sf] 5 . To;}u/L æuÆ ju{sf 
ljQ sDkgLx?n] @)^% r}t d;fGt;Dd ?= %% ca{ &) s/f]8 lgIf]k kl/rfng / ?= 
^) ca{ $! s/f]8 shf{ k|jfx u/]sf 5g\ . 

49. jfl0fHo a}+sx?sf] v/fa shf{ cg'kft klg qmdzM 36\b} uO/x]sf] 5 . @)^$ c;f/ 
d;fGtdf !)=# k|ltzt, @)^% c;f/ d;fGtdf ^=# k|ltzt /x]sf] æsÆ ju{sf jfl0fHo 
a}+sx?df /x]sf] v/fa shf{ cg'kft @)^% r}t d;fGtsf] ckl/is[t jf;nft cg';f/ 
$=( k|ltztdf em/]sf] 5 . # j6f k"0f{ jf cf+lzs ;/sf/L :jfldTjsf a}+sx? afx]s 
afFsL @@ j6f jfl0fHo a}+sx?sf] eg] v/fa shf{ cg'kft @=$ k|ltzt dfq /x]sf] 5 . 
g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] @)^% c;f/ d;fGtdf qmdzM !@=$ 
k|ltzt / @!=& k|ltzt v/fa shf{ cg'kft /x]sf]df @)^% r}t d;fGtdf qmdzM *=^ 
k|ltzt / !*=) k|ltztdf em/]sf] 5 .  

50. cfly{s jif{ @)^%.^^ df o; a}+saf6 Ohfht k|fKt a}+s tyf ljQLo ;+:yfsf] ;+Vofdf 
klg lj:tf/ ePsf] 5 . cfly{s jif{ @)^^ sf] c;f/ d;fGt;Dd jfl0fHo a}+ssf] ;+Vof 
@^, ljsf; a}+ssf] ^#, ljQ sDkgL &&, n3'ljQ ljsf; a}+s !% u/L æsÆ b]lv æ3Æ 
ju{sf a}+s tyf ljQLo ;+:yfsf] ;+Vof !*! k'u]sf] 5 . @)^% c;f/ d;fGtdf jfl0fHo 
a}+s @%, ljsf; a}+s ^#, ljQ sDkgL &* / n3'ljQ ljsf; a}+s !@ u/L hDdf ;+Vof 
!&# /x]sf] lyof] . To;}u/L, jfl0fHo a}+ssf zfvf ;+Vof @)^% r}t dlxgf;Dd ^*! 
k'u]sf] 5 . @)^% c;f/df of] ;+Vof %%% lyof] . ljsf; If]q cg';f/, jfl0fHo a}+ssf 
zfvf ;+Vof k"jf{~rndf !@&, dWodf~rndf ##&, klZrdf~rndf !#%, dWo–
klZrdf~rndf %! / ;'b"/–klZrdf~rndf #! j6f /x]sf 5g\ .  

cfly{s jif{ @)^%.^^ df df}lb|s tyf t/ntf Joj:yfkg 

51. cfly{s jif{ @)^%.^^ sf nflu lj:t[t d'b|f k|bfosf] jfl~5t j[l4b/ !*=% k|ltzt 
sfod x'g] k|If]k0f df}lb|s gLltdf ul/Psf] lyof] . g]kfn ;/sf/sf] ah]6 jQmJodf 
pNn]lvt &=) k|ltztsf] cfly{s j[l4 nIo / cfly{s jif{ @)^%.^^ df cf}ift d'b|f:kmLlt 
&=% k|ltzt /xg] k|If]k0fsf cfwf/df nlIft cfly{s j[l4nfO{ ;xof]u k'Ug] u/L pk/f]Qm 
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:t/sf] df}lb|s lj:tf/sf] k|If]k0f ul/Psf] lyof] . cfly{s jif{ @)^%.^^ df cfly{s j[l4b/ 
-pTkfbssf] d"Nodf_ $=& k|ltzt /xg] s]Gb|Lo tYofÍ ljefusf] k|f/lDes cg'dfg /x]sf] 
5 eg] d'b|f:kmLlt b/ jflif{s cf}ift !#=) k|ltzt /xg] g]kfn /fi6« a}+ssf] ;+zf]lwt 
cg'dfg /x]sf] 5 . 

52. cfly{s jif{ @)^%.^^ sf] klxnf] bz dlxgfdf lj:t[t d'b|f k|bfo !&=$ k|ltztn] a9]sf] 
5 . cl3Nnf] jif{sf] o;} cjlwdf pQm d'b|f k|bfo !(=# k|ltztn] lj:tf/ ePsf] lyof] . 
;dLIff cjlwdf v'b j}b]lzs ;DklQ pNn]vgLo ?kn] a9]sf] ePklg g]kfn 
;/sf/dflysf] v'b bfjL pNn]Vo 36]sf] / cdf}lb|s bfloTj a9]sf]n] v'b cfGtl/s 
;DklQsf] lj:tf/df sdL cfPsf] x'Fbf lj:t[t d'b|f k|bfosf] j[l4 cl3Nnf] jif{sf] t'ngfdf 
;dLIff cjlwdf s]xL sd /x]sf] xf] . ;dLIff cjlwdf ;+s'lrt d'b|f k|bfosf] j[l4b/ 
cl3Nnf] jif{ h:t} !%=& k|ltzt /x]sf] 5 .  

53. cfly{s jif{ @)^%.^^ sf] klxnf] bz dlxgf;Ddsf] cjlwdf ePsf] lj:t[t d'b|f k|bfosf] 
j[l4b/nfO{ cfwf/ dfGbf cfly{s jif{ @)^%.^^ df lj:t[t d'b|f k|bfosf] j[l4 @!=) 
k|ltzt /xg] ;+zf]lwt cg'dfg 5 . cfly{s jif{ @)^$.^% df lj:t[t d'b|f k|bfosf] 
j[l4b/ @%=@ k|ltzt /x]sf] lyof] . To;}u/L cfly{s jif{ @)^%.^^ df ;+s'lrt d'b|f 
k|bfosf] j[l4b/ !(=) k|ltzt /xg] ;+zf]lwt cg'dfg /x]sf] 5 . cl3Nnf] jif{ ;+s'lrt 
d'b|f k|bfo @!=^ k|ltztn] a9]sf] lyof] . 

54. cfly{s jif{ @)^%.^^ sf] klxnf] bz dlxgfdf a}+lsË If]qsf] v'b j}b]lzs ;DklQ -ljb]zL 
ljlgdo d"NofÍg gfkmf÷gf]S;fg ;dfof]lht_ ?= $# ca{ ^ s/f]8n] a9]sf] 5 . 
pT;fxhgs ljk|]if0f cfk|jfxsf sf/0f v'b j}b]lzs ;DklQsf] j[l4 pNn]Vo /x]sf] xf] . 
cfly{s jif{ @)^%.^^ sf nflu ?= !@ ca{sf] v'b j}b]lzs ;DklQsf] nIo /flvPsf]  
lyof] . o; ;DaGwL k|fKt kl5Nnf] ;"rgf ;d]tnfO{ cfwf/ dfGbf cfly{s jif{ @)^%.^^ 
df ?= #% ca{ #& s/f]8 v'b j}b]lzs ;DklQ sfod x'g] ;+zf]lwt cg'dfg 5 . cl3Nnf] 
jif{ v'b j}b]lzs ;DklQ ?= @( ca{ ^& s/f]8 /x]sf] lyof] . 

55. cfly{s jif{ @)^%.^^ sf] klxnf] bz dlxgfdf s'n cfGtl/s shf{ !#=( k|ltztn] a9]sf] 
5 . cl3Nnf] jif{ pQm shf{ !^=^ k|ltztn] a9]sf] lyof] . g]kfn ;/sf/sf] g]kfn /fi6« 
a}+s;Fu pRr gub art sfod /x]sf]n] cfGtl/s shf{ cl3Nnf] jif{eGbf sd b/n] 
a9]sf] xf] . ;dLIff cjlwdf lghL If]qn] pkof]u u/]sf] shf{ @@=$ k|ltztn] a9]sf] 5 . 
cl3Nnf] jif{ o:tf] shf{ !(=% k|ltztn] a9]sf] lyof] . æuÆ ju{sf] Pp6f ljQLo ;+:yf 
:t/f]Gglt eO{ jfl0fHo a}+sdf ?kfGt/0f ePsf]n] ;f] ljQLo ;+:yfn] pkof]u u/]sf] shf{ 
;d]t ;dfj]z ePsf]n] lghL If]qtk{msf] shf{ pkof]u j[l4b/ pRr /xg uPsf] xf] . 
To;}u/L s'n cfGtl/s shf{df ;/sf/n] pkof]u u/]sf] shf{sf] c+z !$=# k|ltzt 5 
eg] lghL If]qn] pkof]u u/]sf] shf{sf] c+z *#=^ k|ltzt /x]sf] 5 .  

56. jflif{s ?kdf cfly{s jif{ @)^%.^^ df s'n cfGtl/s shf{ / lghL If]qtk{msf] shf{ 
k|jfx j[l4b/ qmdzM @)=& k|ltzt / @$=@ k|ltzt /xg] ;+zf]lwt cg'dfg /x]sf] 5 . 
cfly{s jif{ @)^%.^^ df a}+lsË If]qsf] s'n cfGtl/s shf{sf] j[l4 @#=# k|ltzt / lghL 
If]qdf k|jfx x'g] a}+s shf{ @%=) k|ltztn] j[l4 x'g] k|If]k0f ul/Psf] lyof] . lghL 
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If]qtk{m k|jflxt shf{ ck]Iff u/] cg';f/ g} x'g] b]lvPklg g]kfn ;/sf/n] a}+lsË If]qaf6 
pkof]u ug]{ a}+s shf{ 36\g] b]lvPsf] x'Fbf s'n shf{sf] j[l4b/ k|If]k0feGbf sd /xg 
uPsf] xf] . 

57. cfly{s jif{ @)^%.^^ sf] klxnf] bz dlxgfdf ;l~rt d'b|f k|bfo @%=( k|ltztn] a9]sf] 
5 . cl3Nnf] jif{sf] o;} cjlwdf ;+lrt d'b|f !%=# k|ltztn] lj:tf/ ePsf] lyof] . 
df}lb|s clwsf/Lsf] v'b j}b]lzs ;DklQdf lj:tf/ ePsf] / rngrNtLdf /x]sf] d'b|f klg 
a9]sf]n] ;+lrlt d'b|fsf] j[l4 pRr /xg uPsf] xf] . o; a}+sn] cfly{s jif{ @)^%.^^ sf] 
df}lb|s gLltdf %) cfwf/ljGb'n] clgjfo{ gub df}Hbftdf j[l4 u/]sf] sf/0fn] klg 
;l~rt d'b|f a9]klg d'b|f u'0fs 36]sf] x'Fbf lj:t[t d'b|f k|bfosf] lj:tf/df cl3Nnf] 
jif{eGbf sdL cfPsf] xf] . @)^% c;f/ d;fGtdf #=$@^ /x]sf] lj:t[t d'b|f u'0fs @)^^ 
a}zfv d;fGtdf #=!(^ df em/]sf] 5 . cfly{s jif{ @)^$.^% sf] kl5Nnf dlxgfx?df 
v'b j}b]lzs ;DklQsf] lj:tf/ pNn]Vo eO{ clws t/ntf l:ylt /x]sf] / d'b|f:kmLlt b/ 
pRr /x]sf]n] g]kfn /fi6« a}+sn] df}lb|s lj:tf/df sdL Nofpg clgjfo{ gub df}Hbftdf 
u/]sf] j[l4sf] k|efj k/]sf] b]lvG5 . 

58. cfly{s jif{ @)^%.^^ df a}+lsË If]qdf t/ntfsf] l:ylt ;du|df cToGt ;'ljwfhgs 
/Xof] . ljZj ljQLo ;+s6kl5 ef/t nufot ljZje/sf d'n'sx?df t/ntfdf sdL 
cfPsf] x'Fbf s]Gb|Lo a}+sx?n] k/Dk/fut pkfosf ?kdf gLltut b/df pNn]Vo s6f}tL 
ug'{sf cltl/Qm kl/df0ffTds ?kdf shf{ j[l4 ug]{ pkfo u/] . k]m8/n l/he{ nufotsf 
s]Gb|Lo a}+sn] ;/sf/sf] C0fkq v/Lb u/L t/ntf k|jfx ug]{ pkfox? cjnDag u/] . 
t/ g]kfndf ljk|]if0f cfk|jfx pRr /xg uO{ v'b j}b]lzs ;DklQsf] j[l4 klg pNn]Vo 
/x]sf]n] t/ntfsf] l:ylt ;'ljwfhgs /xg uPsf] xf] .  

59. t/ntfsf] :jrflnt >f]t (autonomus factor) x?dWo] ljb]zL ljlgdo sf/f]jf/ dfk{mt\ 
t/ntf k|jfx eof] eg] ;/sf/L vr{sf] sdL / rngrNtLsf] d'b|fsf] kl/jt{g dfk{mt\ 
t/ntfdf ;+s'rg cfof] . cfly{s jif{ @)^%.^^ sf] c;f]h, df3, kmfu'g / h]7 
dlxgfx?df afx]s cGo afFsL dlxgfx?df t/ntf k|jfxdf j[l4 eof] . pQm dlxgfx?df 
;/sf/L vr{ / rngrNtLsf] d'b|fsf] kl/jt{gsf] cltl/Qm s]xL gofF jfl0fHo a}+sx?sf] 
k|fylds z]o/ lgisfzg ePsf]n] t/ntfdf sdL cfPsf] xf] . clws t/ntf b]lvPsf] 
dlxgfx?df l/e;{ l/kf] / ;f]e}m laqmL af]nsaf]naf6 t/ntf k|zf]rg ul/of] eg] 
t/ntfdf sdL cfPsf dlxgfx?df l/kf] dfk{mt\ t/ntf k|jfx ul/of] . 

60. cfly{s jif{ @)^%.^^ df clws t/ntf Joj:yfkg u/L df}lb|s t/ntf lj:tf/df sdL 
Nofpg o; a}+sn] u/]sf] df}lb|s pkfo nufot g]kfn ;/sf/sf] g]kfn /fi6« a}+sdf 
lg/Gt/ /x]sf] pRr art / rngrNtLsf] d'b|fsf] lj:tf/sf] of]ubfg /x]sf] 5 . cfly{s 
jif{ @)^%.^^ sf] klxnf] bz dlxgfdf rngrNtLdf /x]sf] d'b|f ?= @# ca{ @@ s/f]8 -
@#=@ k|ltzt_ n] a9]sf] 5 .  

61. t/ntf Joj:yfkg cGt/ut cfly{s jif{ @)^%.^^ df laqmL af]nsaf]n dfk{mt\ ?= & ca{ 
$^ s/f]8 / l/e;{ l/kf] af]nsaf]naf6 ?= !# ca{ @^ s/f]8 u/L s'n ?= @) ca{ &@ 
s/f]8 t/ntf k|zf]rg ePsf] 5 . To;}u/L l/kf] af]nsaf]n dfk{mt\ ?= !! ca{sf] t/ntf 
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k|jfx ul/Psf]n] v'Nnf ahf/ sf/f]jf/ dfk{mt\ ?= ( ca{ &@ s/f]8 v'b t/ntf k|zf]rg 
ePsf] 5 . cl3Nnf] jif{ v'b t/ntf k|zf]rg ?= !@ ca{ $@ s/f]8 ePsf] lyof] . 

62. cfly{s jif{ @)^%.^^ df jfl0fHo a}+sx?af6 cd]l/sL 8n/ ! ca{ *$ s/f]8 !% nfv 
v'b v/Lb u/L ?= !$@ ca{ %) s/f]8 v'b t/ntf k|jfx ePsf] 5 . cl3Nnf] jif{ g]kfn 
/fi6« a}+sn] cd]l/sL 8n/ ! ca{ %& s/f]8 !% nfv v'b v/Lb u/L ?= !)@ ca{ $! 
s/f]8 t/ntf k|jfx u/]sf] lyof] . ;dLIff cjlwdf afXo 6«fG;km/ cfodf ePsf] pRr 
j[l4sf sf/0f ljb]zL ljlgdo ahf/df v/Lb x:tIf]k a9]sf] xf] .  

63. cfly{s jif{ @)^%.^^ df cd]l/sL 8n/ ! ca{ %@ s/f]8 laqmL u/L ef=?= &# ca{ $) 
s/f]8 v/Lb ePsf] 5 . cl3Nnf] jif{ cd]l/sL 8n/ ! ca{ &# s/f]8 laqmL u/L ef=?= 
&) ca{ ^) s/f]8 v/Lb ePsf] lyof] . ;dLIff cjlwdf ef/tLo ?k}ofF cd]l/sL 8n/;Fu 
Go"gd"Nog x'g uPsf]n] sd cd]l/sL 8n/ laqmL u/L a9L ef/tLo ?k}ofF v/Lb x'g 
uPsf] xf] . 

64. cfly{s jif{ @)^%.^^ df jfl0fHo a}+sx?n] :yfoL t/ntf ;'ljwf cGtu{t s'n ?= !)& 
ca{ &* s/f]8 pkof]u u/] . cl3Nnf] jif{ jfl0fHo a}+sx?n] ?= !)# ca{ *# s/f]8 
:yfoL t/ntf ;'ljwf pkof]u u/]sf lyP . cfly{s jif{ @)^%.^^ sf] df}lb|s gLltaf6 
df}lb|s gLlt ;+rfngsf] nflu ;dsIfLsf] bfo/f km/flsnf] kf/L jfl0fHo a}+ssf cltl/Qm 
ljsf; a}+s / ljQ sDkgLx?nfO{ ;d]t ;dfj]z ul/+b} cfPsf] 5 . ljsf; a}+s tyf ljQ 
sDkgLx?n] klg :yfoL t/ntf ;'ljwf k|fKt ug{ ;Sg] Joj:yf ePklg oL ljQLo 
;+:yfx?;Fu ;/sf/sf] C0fkq gePsf] / t/ntfsf] cfjZostf gk/]sf]n] klg pkof]u 
gePsf] xf] . To:t} cfly{s jif{ @)^%.^^ df jfl0fHo a}+sx?aLr ?= @(# ca{ $@ s/f]8 
cGt/a}+s sf/f]jf/ ePsf] 5 . cl3Nnf] jif{ ?= @%* ca{ #@ s/f]8 cGt/a}+s sf/f]jf/ 
ePsf] lyof] . ;dLIff jif{sf] s]xL dlxgfx?df s]xL a}+s tyf ljQLo ;+:yfsf] k|fylds 
z]o/ lgisfzgsf ;dodf cNk cjlwsf nflu t/ntfdf sdL cfPsf] x'Fbf :yfoL 
t/ntf ;'ljwf / cGt/a}+s sf/f]jf/sf] pkof]u a9]sf] xf] .  

65. cfly{s jif{ @)^%.^^ df cNksfnLg Jofhb/x?df j[l4 ePsf] 5 . ;dLIff jif{df (! 
lbg] 6«]h/L laN;sf] efl/t cf}ift Jofhb/ %=*# k|ltzt /Xof] . cl3Nnf] jif{ o:tf] 
Jofhb/ $=@! k|ltzt /x]sf] lyof] . To;}u/L cGt/a}+s Jofhb/ cl3Nnf] jif{ $=@) 
k|ltzt /x]sf]df cfly{s jif{ @)^%.^^ df %=)& k|ltzt k'u]sf] 5 . cfly{s jif{ 
@)^%.^^ df cNksfnLg Jofhb/sf cnfjf lgIf]k tyf shf{sf] ahf/ Jofhb/ klg 
a9]sf] 5 . Ps jif{] d'2lt lgIf]ksf] clwstd Jofhb/ @)^% c;f/sf] t'ngfdf @)^^ 
c;f/df #=) k|ltzt ljGb'n] a9L (=) k|ltzt k'u]sf] 5 eg] cf}Bf]lus shf{sf] Go"gtd 
Jofhb/ @)^% c;f/sf] t'ngfdf !=) k|ltzt ljGb'n] a9L @)^^ c;f/df *=) k|ltzt 
k'u]sf] 5 .  

66. ;dLIff cjlwdf jfl0fHo a}+sx?sf] ljb]zL a}+sx?df /x]sf] df}Hbft pNn]Vo?kdf a9]sf] 
5 . cl3Nnf] jif{ !%=) k|ltztn] a9]sf] jfl0fHo a}+sx?sf] ljb]zL a}+sdf /x]sf] df}Hbft 
@)^%.^^ sf] klxnf] bz dlxgfdf #(=# k|ltztn] a9]sf] 5 . cGt/f{li6«o d'b|f ahf/df 
Jofhb/df sdL cfPklg g]kfnL ?k}ofFsf] t'ngfdf cd]l/sL 8n/ alnof] x'Fb} uPsf]n] 
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ljb]zdf a9L df}Hbft /xg uPsf] xf] . o;n] cfly{s jif{ @)^%.^^ df :jb]zL d'b|fdf 
a9\g ;Sg] clws t/ntf s]xL xb;Dd lzlyn (sterilised) ePsf] 5 . 

cfly{s jif{ @)^^.^& sf] df}lb|s gLlt tyf ljQLo If]q sfo{qmd 

67. g]kfndf df}lb|s gLltsf] ax'n p2]Zox? /x]sf 5g\ . d"No l:y/tf Pjd\ afXo If]q 
:yfloTj dfk{mt\ cfly{s j[l4nfO{ ;xof]u k'¥ofpg' o;sf] k|d'v p2]Zo xf] . ;jn / ;Ifd 
ljQLo If]q ljsf; u/L ljQLo If]q :yfloTj sfod /fVg' csf]{ p2]Zo xf] . ljZj ljQLo 
;+s6kl5 d"No l:y/tf dfq Psn p2]Zo /fVg] s]Gb|Lo a}+sx?df ljQLo If]q :yfloTj 
k|fyldstfdf gk/]sf]n] ljQLo ;+s6 v/fa aGg an k'u]sf] eGg]df k|z:t jx;x? eP . 
kmn:j?k s]Gb|Lo a}+sx? cGo p2]Zosf cltl/Qm ljQLo If]q :yfloTjnfO{ klg k|d'v 
k|fyldstfdf /fVg'kg]{ eGg]df ;xdt ePsf] kfOPsf] 5 .  

68. cfly{s jif{ @)^%.^^ df g]kfnsf] a}+lsË Oltxf;df klxnf] k6s Pp6f ljsf; a}+s 
w/f;foL eO{ vf/]hLsf nflu sfg"g cg';f/ ;Ddflgt k'g/fj]bg cbfnt ;dIf lgj]bg 
ul/Psf]  5 . pQm ljsf; a}+sn] g]kfn /fi6« a}+ssf] gLlt lgb]{zgx?sf] kfngf gu/]sf], 
Joj;flos 9+uaf6 ;+:yf ;+rfng gu/]sf], a}+ssf] ljQLo l:ylt ;'wf/ ug{ s'g} 7f]; 
kxn gu/]sf] sf/0fn] a}+ssf] ljQLo l:ylt gfh's aGof] . lgIf]kstf{ / ;fgf 
nufgLstf{x?nfO{ yk gf]S;fgL x'g glbg / o:tf ;+:yfsf] c;/n] k|0ffnLut hf]lvd 
l;h{gf gxf];\ eg]/ o; ljsf; a}+ssf] Ohfht /2 ug]{ lg0f{o ul/Psf] xf] . To;}u/L 
Pp6f jfl0fHo a}+ssf ;+rfnsx?aLr nfdf] ;do ljjfb pTkGg ePsf] h;sf] k|efj 
lj:tf/} a}+ssf] lqmofsnfk / ljQLo l:yltdf ;d]t kg{ ;Sg] b]lvPsf]n] ;+rfns ;ldlt 
e+u u/L pQm a}+ssf] Joj:yfkg g]kfn /fi6« a}+sn] lnof] . tTsfn ;fwf/0f ;efaf6 gofF 
;+rfns ;ldlt u7g u/L gofF ;+rfns ;ldltnfO{ Joj:yfkg x:tfGt/0f ul/;lsPsf] 
5 .  

69. a}+s tyf ljQLo ;+:yfx?sf] lg/LIf0f tyf ;'kl/j]If0f / ljQLo ;'b[9Ls/0fsf] sfo{ 
r'gf}ltk"0f{ aGb} uPsf]k|lt o; a}+s ;hu /x]sf] 5 . o;sf cltl/Qm a}+s tyf ljQLo 
;+:yfdf ;+:yfut ;'zf;g sfod /fVg yk k|of; ul/g]5 . ;d:of/t a}+s tyf ljQLo 
;+:yfx?sf] ;dod} klxrfg u/L ;'wf/sf nflu kxn ul/g]5 . o;sf ;fy} ;j{;fwf/0fsf] 
lgIf]k / nufgLk|lt u}/–lhDd]jf/ aGg] / a}+lsË h:tf] ;+j]bglzn If]qdf jblgotk"j{s 
:jfy{ /fvL ;+:yfnfO{ xfgL gf]S;fgL k'¥ofpg] ;DalGwt ;/f]sf/jfnfx?nfO{ ;d]t 
sf/jfxLsf] bfo/fdf NofOg]5 .  

70. cfly{s jif{ @)^^.^& sf] df}lb|s gLlt th'{df ubf{ cfly{s jif{ @)^%.^^ sf] kl5Nnf] 
cfly{s tyf df}lb|s l:ylt, ljQLo If]qsf] l:ylt, afXo If]q qmlds?kn] pbf/ ub}{ hfg] 
gLltnfO{ k|d'v cfwf/sf] ?kdf lnOPsf] 5 . cfly{s jif{ @)^^.^& sf] df}lb|s gLlt 
th'{df ubf{ ljZj cy{tGqdf b]lvPsf] 36gf / To;af6 g]kfnL cy{tGqdf cfpg ;Sg] 
;Defljt c;/nfO{ ;d]t dWogh/ /flvPsf] 5 . g]kfnL ?k}ofFsf] ef/tLo ?k}ofF;Fu 
/x]sf] :yL/ ljlgdob/ k|0ffnLnfO{ ljutdfe}+m df}lb|s c+s'z (nominal anchor) sf] ?kdf 
lnOPsf] 5 .  

71. :yL/ ljlgdo k|0ffnLnfO{ df}lb|s c+s'zsf] ?kdf lnOPsf] ;Gbe{df o; a}+sn] g]kfnL 
?k}ofFsf] oyfy{ k|efjL ljlgdob/ cg'udg ug]{ / oyfy{ k|efjsf/L ljlgdob/nfO{ t6:y 
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agfO/fVg' kg]{ cfjZostf x'G5 . @)^% c;f/ d;fGtsf] t'ngfdf @)^^ c;f/ 
d;fGtdf cd]l/sL 8n/sf] t'ngfdf g]kfnL ?k}ofF k|rlnt d"Nodf !@=@ k|ltztn] 
Go"gd"Nog ePsf] 5 tfklg cfly{s jif{ @)^%.^^ sf] ljZj ljQLo ;+s6kl5sf] ;do 
ljZjsf cGo d'n'sx?sf] d'b|f:kmLlt 36]sf] t/ g]kfndf ce}m pRr d'b|f:kmLlt /x]sf]n] 
g]kfnL ?k}ofFsf] Jofkf/ efl/t oyfy{ k|efjsf/L ljlgdob/df ;fdfGo clwd"Nog ePsf] 
5 . o; kl/k|]Iodf cfGtl/s d"Nodf l:y/tf Nofpg' df}lb|s gLltsf] k|d'v k|fyldstf 
/xg' kg]{ cfjZostf 5 . 

72. s]Gb|Lo a}+sn] cjnDag ug]{ df}lb|s gLltn] j:t' / ;]jf If]qsf] d"NonfO{ dfq geO{ 
;DklQsf] d"NonfO{ ;d]t k|efj kf/]sf] x'G5 . gLltut b/x?df ul/g] kl/jt{gaf6 
;DklQsf] d"Nodf klg ptf/r9fj cfpg] u5{ . cfly{s tyf ljQLo kl/;"rsx?n] k'li6 
gx'g] / jf:tljs x'g'kg]{ d"NoeGbf lgs} ptf/r9fj cfPdf To;n] ljQLo If]qsf] 
:yfloTjdf cf3ft kfg]{ x'G5 . To;nfO{ ;'wfg{ cfTdljZjf;sf ;fy s]Gb|Lo a}+s lg0f{o 
ug{ ;Ifd x'g'kg]{ ck]Iff ug]{ ul/Psf] 5 .  s]Gb|Lo a}+ssf] df}lb|s gLltn] ck|fs[lts 
?kdf To:tf] ;DklQsf] d"Nodf ptf/r9fj >[hgf x'g glbg df}lb|s gLltsf] c8fgnfO{ 
;hu agfpg' kg]{ x'G5 . 

73. ljZjsf w]/}h;f] d'n'sx?df cfoft tyf lgof{t d"No ;"rsfÍ (XMPI) k|sflzt ug]{ 
ul/Psf] 5 . o; ;"rsfÍsf] k|d'v pkof]u cGo ljifosf cltl/Qm …Jofkf/sf] zt{Ú 
(Terms of Trade) dfkg u/L j}b]lzs Jofkf/df b]zsf] k|lt:kwf{Tds Ifdtfsf] ljZn]if0f 
ug'{ xf] . Jofkf/sf] zt{ dfkg ug]{ ljleGg tl/sfx?dWo] cfoft–lgof{t d"No ;"rsfÍ 
klg Ps d'Vo ljlw xf] . Jofkf/sf] zt{ jf o:tf] cg'kft a9\gfn] Jofkf/df nfe k|fKt 
eO/x]sf] x'G5 eg] pQm cg'kft 36\bf gf]S;fgL x'g] u5{ . o;} ;Gbe{df o:tf] ;"rsfÍsf] 
dxTjnfO{ b[li6ut u/L cfoft–lgof{t d"No ;"rsfÍ tof/ ug]{ ljlw ;DaGwdf cfly{s 
jif{ @)^%.^^ df o; a}+sn] Ps cWoog klg ;DkGg ul/;s]sf] 5 . cfly{s jif{ 
@)^^.^& df PsfO{ d"Nodf cfwfl/t cfoft–lgof{t ;"rsfÍ k|sfzgdf NofOg]5 . 

74. g]kfnsf] d'b|f:kmLlt dfkg ug]{ pkef]Qmf d'b|f:kmLlt cfly{s jif{ @)%@.%# sf] t]>f] 
kfl/jfl/s ah]6 ;e]{If0faf6 5gf}6 ul/Psf j:t' tyf ;]jf / vr{ ef/df cfwfl/t 5 . 
;fdfGotof k|To]s !)–!) jif{df pkef]Qmfsf] vr{ / Jojxf/df cfPsf] kl/jt{g 
;dfof]hg ug]{ p2]Zon] ul/g] kfl/jfl/s ah]6 ;e]{If0fsf] rf}yf] >[+vnf ;DkGg eO;s]sf] 
5 . cfly{s jif{ @)^^.^& leq cfwf/ jif{ @)^@.^# sf] cfwf/df gofF pkef]Qmf d"No 
;"rsfÍsf] dfkg ug]{ sfo{ z'? ul/g]5 . 

75. cfly{s jif{ @)^^.^& b]lv g]kfn /fi6« a}+saf6 Nepal Macroeconomic Modeling tof/ 
ug]{ sfo{sf] z'? x'Fb}5 . of] tof/ ePkl5 g]kfn /fi6« a}+saf6 ul/g] s'n ufx{:Yo 
pTkfbg, d'b|f:kmLlt nufot cGo ;dli6ut cy{tGqsf kl/;"rsx?sf] k|If]k0f cem a9L 
oyfy{k/s x'g] / df}lb|s gLltsf] sfof{Gjog / k|efjsfl/tf a9fpgdf ;xof]u k'Ug]5 . 

76. ef/t;Fusf] v'nf l;dfgf / a9\bf] cGt/lge{/tfsf sf/0f d'n'sleq ef/tLo d'b|fsf] 
a9\bf] k|of]un] df}lb|s gLltsf] k|efjsf/Ltfdf kfg]{ gsf/fTds c;/nfO{ ;d]t b[li6ut 
u/L b]zleq /x]sf] ef/tLo d'b|f k|rngsf] :t/ klxrfg ug]{ p2]Zon] cfly{s jif{ 
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@)^^.^& leq o; ;DaGwL cWoog sfo{ ;DkGg ul/g]5 . ;fy} ef/tLo d'b|fsf] 
k|rngnfO{ a}+lsË If]qsf] bfo/fleq NofOg]5 .  

df}lb|s gLltsf] c8fg 

77. cfly{s jif{ @)^%.^^ sf nflu d"No j[l4nfO{ b[li6ut u/L df}lb|s gLltsf] clu|d c8fg 
(ex-ante stance) s]xL s8f sfod ul/Psf] lyof] . d"Nodf rfksf] l:ylt /x]sf], a}+lsË 
If]qdf cl3Nnf] jif{s} t/ntf k|z:t (liquidity overhang) /x]sf], z]o/ tyf 3/hUufsf] 
d"Nodf pRr j[l4 /x]sf] / sfnfGt/df o:tf] d"No v:sg uPdf cfly{s lqmofsnfk tyf 
a}+lsË If]qsf] :yfloTjdf k|lts"n k|efj kg]{ ePsf] x'Fbf ljutsf] t'ngfdf cfly{s jif{ 
@)^%.^^ sf] df}lb|s gLlt s]xL s7f]/ kfl/Psf] lyof] . cfk"lt{hGo sf/0fx?n] d"No:t/df 
rfk k/]sf] x'Fbf df}lb|s gLltsf] k|efjsfl/tfdf k|Zg p7]sf] xf] . cfk"lt{ kIf clt sdhf]/ 
x'Fbf xfnsf] pRr d"No j[l4 /x]sf] eGg] pNn]v dfly eO;s]sf] 5 . o; l:yltnfO{ klg 
b[li6ut u/L cfly{s jif{ @)^^.^& sf] df}lb|s gLltsf] c8fg to ug'{kg]{ cfjZostf 5 .  

78. df}lb|s gLltn] dfu–Joj:yfkg dfk{mt\ ;du| dfudf cfpg] ptf/r9fjaf6 j:t' tyf 
;DklQsf] d"No nufot cGo cfly{s lqmofsnfkdf kfg]{ k|lts"n k|efjnfO{ sd ug{ 
;S5 . t;y{ df}lb|s lj:tf/af6 ;du| dfu j[l4 dfk{mt\ j:t', ;]jf tyf ;DklQsf] 
d"Nodf rfksf] l:ylt gxf];\ eGg]tk{m ;hu eO{ df}lb|s gLltsf] c8fg to ug'{kg]{ 
b]lvG5 .  

79. xfn g]kfndf eO/x]sf] pRr d"No j[l4 g]kfn /fi6« a}+ssf nflu klg lrGtfsf] ljifo xf] . 
ef/t;Fu :yL/ ljlgdob/ k|0ffnL ckgfOPsf], v'nf ;Ldfgf / Jofkf/df a9\bf] 
lge{/tfsf sf/0f g]kfnsf] d"No ef/tsf] pkef]Qmf d'b|f:kmLlt;Fu s]xL xb;Dd k|efljt 
x'g] tYonfO{ c:jLsf/ ug{ ;lsGg . o;sf cltl/Qm u}/–Jofkfl/s j:t'sf] (non-
tradables) d"No tyf ;du| d"Nodf :jb]zsf] dfu / cfk"lt{ kIfsf] dxTjk"0f{ e"ldsf 
/x]sf] x'G5 . df}lb|s gLlt dfk{mt\ d"Nodf yk phf{ k|bfg ug{ glbg k|lt/f]wfTds 
(preemptive) e"ldsf lgjf{x ug'{kb{5 . o;sf ;fy} ljZjsf] cfly{s dlGbkl5 PSsf;L 
em/]sf] sRrf k]6«f]lnod kbfy{sf] d"No lj:tf/} a9\b} uPsf] 5 . t]nsf] d"Nodf cfpg 
;Sg] j[l4n] d"Nodf kfg{ ;Sg] k|efjtk{m klg ;r]t /xg' kg]{ b]lvG5 . t;y{ d"Nodf 
:yL/tf sfod ug{ klg ljutsf] df}lb|s gLltsf] ;hu / s7f]/ c8fgdf kl/jt{g ug'{kg]{ 
cfjZostf b]lv+b}g .   

80. pT;fxhgs ljk|]if0f cfk|jfxsf sf/0f cfly{s jif{ @)^%.^^ df v'b j}b]lzs ;DklQ 
pNn]Vo dfqfdf a9]sf] 5 . cfly{s jif{ @)^%.^^ df ?= @)) ca{sf] xf/fxf/Ldf ljk|]if0f 
:jb]z lelqg] cg'dfg /x]sf] 5 . To;}u/L cfly{s jif{ @)^%.^^ sf] klxnf] bz dlxgfdf 
v'b j}b]lzs ;DklQ ?= $# ca{ ^ s/f]8 k'lu;s]sf] 5 . o;n] klg cy{tGqdf kof{Kt 
t/ntf k|jfx ePsf] 5 . t;y{ @)^^.^& df klg cl3Nnf] jif{sf] clws t/ntf 
(liquidity overhang) /xg] ePsf]n] cfly{s jif{ @)^^.^& sf] ck]lIft cfly{s j[l4nfO{ 
cfjZos df}lb|s t/ntfsf] cfk"lt{ klg ;xh x'g] cg'dfg 5 . kof{Kt t/ntfsf] 
l:yltdf yk nlrnf] df}lb|s gLlt cjnDag ug'{ plrt x'Fb}g . a9\bf] ljk|]if0f cfk|jfxn] 
g]kfnLsf] ;du| dfudf j[l4 eO/x]sf] 5 . ljk|]if0f afktsf] /sd pkef]udf vlr{g] k|j[lQ 
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/x]sf]n] Psflt/ o;n] d"Nodf rfk kg{ ;Sb5 eg] csf]{lt/ cfoft a9\b} uO{ afXo If]q 
:yfloTj sfod ug{ r'gf}lt v8f x'g ;S5 . o;sf/0f klg df}lb|s gLltsf] c8fg ;hu 
g} sfod /fVg' jf~5lgo /x]sf]  5 . 

81. cfly{s jif{ @)^^.^& sf] g]kfn ;/sf/sf] ah]6sf] cfsf/ cl3Nnf] jif{sf] cg'dfgeGbf 
@!=@ k|ltztn] a9]/ s'n @*% ca{ (# s/f]8 ePsf] 5 . cfly{s jif{ @)^^.^& df 
g]kfn ;/sf/sf] ah]6 jQmJodf ?= #) ca{ (! s/f]8 cfGtl/s C0f p7fpg] / 
cfGtl/s C0fsf] ;fFjf e'QmfgLsf nflu ?= & ca{ &# s/f]8 5'6\ofPsf] 5 . g]kfn 
;/sf/sf] s'n cfGtl/s C0f ufx{:Yo pTkfbgsf] @=* k|ltzt / v'b cfGtl/s C0f -
clwljsif{ afx]s_ @=! k|ltzt x'g cfpF5 . cfly{s jif{ @)^%.^^ df g]kfn ;/sf/n] 
kl/rfng u/]sf] v'b cfGtl/s C0f -clwljsif{ afx]s_ sf] s'n ufx{:Yo pTkfbg;Fusf] 
cg'kft !=) k|ltzt /x]sf] lyof] . ;/sf/L vr{sf] cfsf/ a9]sf] ;Gbe{df ;dli6ut 
cfly{s :yfloTj sfod ug{ df}lb|s gLltsf] k|of]u ug'{kg]{ x'G5 . o;sf] cy{ df}lb|s 
gLltsf] c8fg s8f g} sfod /xg'kg]{ b]lvG5 .   

cfly{s tyf df}lb|s nIo 

82. g]kfndf df}lb|s gLltsf] k|d'v nIo d"Nodf :yL/tf sfod /fVg' x'FbfxF'b} klg cfly{s jif{ 
@)^%.^^ df d'b|f:kmLlt bf]xf]/f] c+sdf /xg] b]lvPsf] 5 . pRr b/sf] d"No j[l4 /lx/xg' 
cfk"lt{hGo tyf cfwf/ k|efj (base effect) klg xf] . xfnsf] k]6«f]lnod kbfy{sf] d"Nodf 
cGt/f{li6«o d"Nodf x'g] kl/jt{g;Fu} ;dfof]hg k|lqmofsf] yfngL ePdf d"Nodf PSsf;L 
cfpg] ptf/r9fjsf] l:yltdf sdL cfpg]5 . log} tYonfO{ dWogh/ u/L cfly{s jif{ 
@)^^.^& df jflif{s cf}ift d'b|f:kmLlt &=) k|ltzt /xg] k|If]k0f 5 . df};dL cg's"ntf 
eO{ s[lif pTkfbgdf ;'wf/, vfBfGg e08f/0f lgdf{0f ug]{, cfk"lt{ / ljt/0f Joj:yfdf 
;'wf/, s[lif If]qsf] ljsf;sf nflu NofOPsf sfo{qmd tyf g]kfn ;/sf/sf] jh]6 jQmJo 
@)^^.^& df clgjfo{ cfjZostfsf j:t'x? g]kfne/L slxNo} cefj x'g glbg] 
k|ltj4tf JoQm ul/Psf] / o; a}+sn] ug]{ df}lb|s pks/0fsf] k|efjsf/L pkof]uaf6 
d'b|f:kmLlt b/ k|If]lkt :t/leq} /xg] cg'dfg 5 . 

83. afXo If]q :yfloTj df}lb|s gLlt @)^^.^& sf] bf]>f] k|d'v nIo x'g]5 . o;sf] k|d'v 
;"rssf] ?kdf zf]wgfGt/ artnfO{ lnOg]5 . cfly{s jif{ @)^^.^& sf nflu slDtdf ^ 
dlxgfsf] j:t' tyf ;]jf cfoft wfGg ;Sg] ljb]zL ljlgdo ;l~rtsf] nIosf cfwf/df 
zf]wgfGt/ art ?= !* ca{ x'g] k|If]k0f ul/Psf] 5 . 

84. cfly{s nIotk{m cfly{s jif{ @)^^.^& df cfly{s j[l4b/ ;fdfGo /xg] cg'dfg 5 . 
g]kfn ;/sf/n] cfly{s jif{ @)^^.^& sf] ah]6 jQmJodf pNn]lvt %=% k|ltztsf] 
cfly{s j[l4 xfl;n ug{ ;xh x'g] u/L df}lb|s t/ntfsf] Joj:yfkg ul/g]5 . 

85. cfly{s jif{ @)^^.^& sf nflu lj:t[t d'b|f k|bfosf] jfl~5t jflif{s j[l4b/ !&=) 
k|ltzt k|If]k0f ul/Psf] 5 . cfly{s j[l4b/ %=% k|ltzt, d'b|f:kmLlt &=) k|ltzt tyf 
zf]wgfGt/ art ?= !* ca{ /xg] cfwf/ dfg]/ lj:t[t d'b|f k|bfosf] pQm j[l4b/ k|If]k0f 
ul/Psf] xf] . 
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86. cfly{s jif{ @)^^.^& df a}+lsË If]qsf] s'n cfGtl/s shf{ @)=& k|ltztn] j[l4 x'g] 
k|If]k0f ul/Psf] 5 . cfly{s jif{ @)^%.^^ df ;/sf/af6 ?= !* ca{ $@ s/f]8 dfq 
cfGtl/s C0f kl/rfng ePsf]df cfly{s jif{ @)^^.^& sf] ah]6 jQmJodf ?= #) ca{ 
(! s/f]8 cfGtl/s C0f kl/rfng ug]{ pNn]v 5 . To;}u/L s'n cfGtl/s shf{dWo] 
jfl0fHo a}+sx?af6 lghL If]qdf k|jfx x'g] shf{sf] j[l4b/ klg cfly{s jif{ @)^^.^& df 
@)=& k|ltzt /xg] k|If]k0f /x]sf] 5 . 

df}lb|s gLlt ;+rfng tyf pks/0f 

87. lgIf]k ;+sng tyf shf{ k|jfx ug]{ ljQLo ;+:yf cGt/ut ljsf; a}+s / ljQ 
sDkgLx?sf] ;+Vof tyf sf/f]jf/df klg e"ldsf qmdzM a9\b} uPsf] 5 . @)^% c;f/ 
d;fGtsf] tYofÍnfO{ cfwf/ dfGbf s'n lgIf]kdf ljsf; a}+s / ljQ sDkgLdf /x]sf] 
lgIf]ksf] c+z !%=) k|ltzt /x]sf] 5 . log} tYonfO{ b[li6ut u/L cfly{s jif{ @)^%.^^ 
b]lv df}lb|s gLlt ;~rfngsf] ;dsIfLsf] bfo/f km/flsnf] kf/L jfl0fHo a}+ssf cltl/Qm 
ljsf; a}+s / ljQ sDkgLnfO{ klg ;dsIfLsf] ?kdf lnOof] . ut cfly{s jif{b]lv g} 
;dsIfLnfO{ k|bfg ug]{ ;'ljwfsf] ?kdf df}lb|s gLlt ;~rfngsf] pks/0fsf] ?kdf bf];|f] 
ahf/ sf/f]jf/df ;xefuL x'g / ;/sf/L C0fkqsf] lwtf]df :yfoL t/ntf ;'ljwf k|bfg 
ug{] Joj:yf ul/+b} cfPsf] 5 . 

88. xfn;Dd df}lb|s gLltsf] ;+rfng nIosf] ?kdf jfl0fHo a}+sx?;Fu /x]sf] clgjfo{ gub 
df}Hbft cg'kft afx]ssf] clws t/ntfnfO{ lnOFb} cfOPsf] 5 . ljQLo If]qdf cfPsf] 
kl/jt{g / ;+/rgfnfO{ b[li6ut u/L cfly{s jif{ @)^^.^& b]lv a}+s tyf ljQLo ;+:yf -
æsÆ b]lv æuÆ ju{;Dd_ x?;Fusf] clgjfo{ gub cg'kft afx]ssf] clws t/ntfnfO{ 
df}lb|s gLltsf] ;+rfng nIosf] ?kdf lnOg]5 . To;}u/L jfl0fHo a}+sx?;Fusf] dfq 
clws t/ntfsf] cg'udg / k|If]k0f ug{ t/ntf cg'udg tyf k|If]k0f ;+/rgfsf] k|of]u 
ul/+b} cfPsf]df o; ;+/rgfdf ljsf; a}+s / ljQ sDkgLx?sf] clws t/ntfsf] klg 
cg'udg ug{ ;+zf]wg / ;dfof]hg ug'{ cfjZos /x]sf] 5 . Jojxfl/s l:yltnfO{ klg 
b[li6ut ub}{ o; ;DaGwdf cWoog u/L cfly{s jif{ @)^^.^& df t/ntf cg'udg tyf 
k|If]k0f ;+/rgfsf] dfWodaf6 jfl0fHo a}+s nufot ljsf; a}+s / ljQ sDkgL;Fusf] 
clws t/ntfsf] cg'udg / k|If]k0f ug]{ Joj:yf ;d]t ldnfOg]5 . o;sf ;fy} a}+s 
tyf ljQLo ;+:yfx?af6 pgLx?;Fu /x]sf] lgIf]k, shf{ tyf gub df}Hbft ;DaGwL 
ljj/0fsf cfwf/df o; a}+sn] t/ntf l:yltsf] cg'udg ug]{ Joj:yfnfO{ ;d]t rfn" 
cfly{s jif{df klg lg/Gt/tf lbOg]5 . o;af6 df}lb|s gLltsf] sfof{Gjogdf 
k|efjsf/Ltf a9\g] ljZjf; lnOPsf] 5 . 

89. df}lb|s gLlt sfof{Gjogsf] nflu cfjZos df}lb|s tYofÍ / ljz]ifu/L df}lb|s of]ufÍ 
tof/ ug{ g]kfn /fi6« a}+s / jfl0fHo a}+ssf] dfl;s jf;nftdf cfwfl/t df}lb|s ;e]{If0f 
/ k|sfzg ul/+b} cfPsf] 5 . ;j{;fwf/0fsf] lgIf]k ;+sng ug{ Ohfht k|fKt ljsf; a}+s 
/ ljQ sDkgLsf] sf/f]jf/ klg pNn]vgLo /xFb} uPsf] 5 . o; a}+sn] k|sfzg ug]{ 
df}lb|s of]ufÍnfO{ a9L oyfy{ / k|ltlglwd"ns agfpg df}lb|s of]ufÍ k|zf]wgsf] bfo/f 
a9fO{ ævÆ ju{sf ljsf; a}+s / æuÆ ju{sf ljQ sDkgLsf] sf/f]jf/ ;d]6\g] u/L df}lb|s 
of]ufÍ k|zf]wg k|lqmofdf ;do;fk]If ;'wf/ ug{ cfjZos b]lvPsf] 5 . o;sf nflu 
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cfly{s jif{ @)^^.^& leq g]kfn /fi6« a}+s jfl0fHo a}+s nufot ljsf; a}+s / ljQ 
sDkgLsf] jf;nftdf cfwfl/t ælj:tfl/t df}lb|s ;j]{If0fÆ (Broad Monetary Survey) 
k|zf]wg / k|sfzg ul/g]5 . o;sf] nflu a}+s tyf ljQLo ;+:yfx?sf] lgoldt ?kdf 
tYofÍ ;+sng ug]{ sfo{nfO{ yk ;'b[9Ls/0f ul/g]5 . 

90. a}+sb/nfO{ df}lb|s gLltsf] c8fgsf] ;+s]tsf] ?kdf / v'nf ahf/ tyf :yfoL t/ntf 
;'ljwfaf6 klg t/ntf pknAw x'g ;s]g eg] o; a}+saf6 a}+s tyf ljQLo ;+:yfx?nfO{ 
clGtd C0fbftfsf] ;'ljwf k|bfg ug{ k|of]u ul/+b} cfPsf] 5 . of] a}+sb/ ^=% k|ltzt 
oyfjt sfod ul/Psf] 5 .  

91. k'g/shf{tk{m, lgof{t Jofkf/nfO{ k|f]T;fxg / k|lt:klw{ agfpg] p2]Zon] g]kfnL d'b|fdf 
k|jfx x'g] lgof{t k'gs/shf{b/nfO{ @=) k|ltzt oyfjt sfod /flvPsf]5 . jfl0fHo 
a}+sx?n] of] ;'ljwf pkof]u u/L C0f k|jfx ubf{ ;DalGwt C0fLaf6 %=) k|ltzteGbf 
a9L Jofh lng kfpg] 5}gg\ . jfl0fHo a}+sx?nfO{ ljb]zL d'b|fdf pknAw u/fOg] lgof{t 
k'g/shf{sf] Jofhb/ k|rlnt ^ dlxg] nfOjf]/ (LIBOR) df @% cfwf/ laGb' yk]/ sfod 
ul/g] Joj:yf klg oyfjt\ sfod ul/Psf] 5 .   

92. /fli6«o k|fyldstfdf /x]sf ljQLo ?kn] ?U0f pBf]unfO{ cfly{s jif{ @)%*.%( b]lv z'? 
ul/Psf] k'g/shf{ ;'ljwf cfly{s jif{ @)^^.^& df klg lg/Gt/tf lbOPsf] 5 . cfly{s 
jif{ @)^^.^& df o;sf nflu ?= @ ca{ k|bfg ug{ ;lsg] u/L 5'6\ofOPsf] 5 eg] o:tf] 
k'g/shf{ b/ !=% k|ltzt oyfjt\ sfod ul/Psf] 5 . of] ;'ljwf pkof]u ubf{ a}+s tyf 
ljQLo ;+:yfn] ;DalGwt C0fLaf6 $=% k|ltzteGbf a9L Jofh lng gkfpg] Joj:yf 
oyfjt sfod ul/Psf] 5 . 

93. ;fgf tyf 3/]n' pBf]ux?n] cfo cfh{g tyf /f]huf/Ldf u/]sf] of]ubfgnfO{ b[li6ut u/L 
o:tf pBf]ux?nfO{ k|jfx ePsf] shf{sf] lwtf]df jfl0fHo a}+s, ljsf; a}+s tyf aLQ 
sDkgLx?nfO{ @=% k|ltzt Jofhb/df k'g/shf{ pknAw u/fpg] Joj:yf oyfjt\ sfod 
ul/Psf] 5 . t/ a}+s tyf ljQLo ;+:yfn] of] ;'ljwfsf] pkof]u ubf{ ;DalGwt C0fLaf6 
%=% k|ltzteGbf a9L Jofh lng gkfpg] Joj:yf oyfjt sfod ul/Psf] 5 . 

94. cfly{s jif{ @)^!.^@ b]lv df}lb|s gLlt v'nf ahf/ sf/f]jf/sf] sfof{Gjog /0fgLltdf 
kl/jt{g cfO{ o; a}+ssf] ;fKtflxs jf;nftdf cfwfl/t t/ntf cg'udg tyf k|If]k0f 
;+/rgf ;d]tsf cfwf/df cNksflng / dWosflng t/ntf Joj:yfkg ug]{ pks/0fsf 
?kdf v'nf ahf/ sf/f]jf/ ;+rfng x'Fb} cfPsf]5 . ahf/df cfwfl/t df}lb|s gLltsf] 
pks/0fsf ?kdf v'nf ahf/ sf/f]jf/ k|efjsf/L x'Fb} cfPsf] 5 . cfly{s jif{ @)^^.^& 
df klg df}lb|s gLltsf] c8fg cg'?k cNksflng t/ntf Joj:yfkgsf nflu l/kf] / 
l/e;{ l/kf] tyf dWosflng t/ntf Joj:yfkgsf nflu ;f]e}m v/Lb af]nsaf]n / ;f]e}m 
laqmL af]nsaf]n h:tf pks/0fx?sf] k|of]unfO{ lg/Gt/tf lbOg]5 . 

95. v'nf ahf/ sf/f]jf/ pks/0fx?dWo] l/kf] tyf l/e;{ l/kf] af]nsaf]n ax' Jofhb/ 
af]nsaf]ndf / ;f]e}m laqmL tyf ;f]e}m v/Lb af]nsaf]n ax'd"Nodf ul/g] Joj:yfnfO{ 
lg/Gt/tf lbOg]5 . l/kf] tyf l/e;{ l/kf] af]nsaf]nsf] clwstd cjlw @* lbg oyfjt\ 
sfod /flvPsf] 5 . 
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96. jfl0fHo a}+sx?n] :jb]zL lgIf]k bfloTjsf] %=% k|ltzt clgjfo{ gub df}Hbft sfod 
ug'{kg]{ jt{dfg Joj:yf oyfjt\ sfod ul/Psf] 5 . 

97. t/ntf Joj:yfkg ljQLo If]q :yfloTjsf] Ps dxTjk"0f{ cfwf/ xf] . a}+s tyf ljQLo 
;+:yfx?sf] ljQLo ;jntf sfod /fVg ;xof]u k'uf];\ eGg] p2]Zon] cfly{s jif{ 
@)^^.^& b]lv a}+s tyf ljQLo ;+:yfx?n] j}wflgs t/ntf cg'kft (Statutory 
Liquidity Ratio) sfod ug'{kg]{ Joj:yf ul/Psf] 5 . h;cg';f/ @)^^ k'; 
d;fGt;Dddf æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?n] cfˆgf] :jb]zL lgIf]k 
bfloTjsf] qmdzM ^=) k|ltzt,  @=) k|ltzt / !=) k|ltzt clgjfo{ ?kdf ;/sf/L 
C0fkqdf nufgL ug'{kg]{ Joj:yf ul/Psf] 5 . o:tf] cg'kft pNn]lvt a}+s tyf ljQLo 
;+:yfx?n] @)^& c;f/ d;fGt;Dddf qmdzM *=) k|ltzt, #=) k|ltzt / @=) k|ltzt 
sfod ug'{ kg]{5 . o; ;DaGwL sfo{ljlw @)^^ ;fpgleq hf/L ul/g]5 .   

98. o; a}+sn] a}+sx?sf] cfGtl/s e'QmfgL k|0ffnLdf cfpg ;Sg] hf]lvdnfO{ ;Daf]wg ug]{ 
p2]Zon] ;/sf/sf] C0fkqsf] lwtf]df k|bfg ub}{ cfPsf] :yfoL t/ntf ;'ljwfnfO{ cfly{s 
jif{ @)^^.^& df klg lg/Gt/tf lbOPsf] 5 . o; ;'ljwf lng ;lsg] clwstd % 
lbg;Ddsf] cjlwnfO{ oyfjt\ sfod ul/Psf] 5 .  

99. o; a}+sn] ;dsIfLx?nfO{ g]kfn ;/sf/sf] 6«]h/L laN; / ljsf; C0fkqsf] lwtf]df lb+b} 
cfPsf] :yfoL t/ntf ;'ljwfsf] ljBdfg ;Ldf () k|ltzt oyfjt sfod ul/Psf] 5 . 
:yfoL t/ntf ;'ljwfdf nufpFb} cfPsf] k]gfn Jofhb/ ;fljssf] #=) k|ltzt / 
Jofhb/ u0fgf ljlw oyfjt sfod ul/Psf] 5 .  

a}+s tyf ljQLo ;+:yf lgodg / ljQLo If]q ;'wf/ 

100. o; a}+saf6 Ohfhtkqk|fKt a+}s tyf ljQLo ;+:Yffx?sf] xfnsf] gLltut Joj:yf 
jdf]lhd Go"gtd r'Qmf k"FhLsf] ;LdfnfO{ :yfloTj k|bfg ug{ pQm ;LdfnfO{ oyfjt 
sfod /flvPsf] 5 . ca pk|fGt a+}s tyf ljQLo ;+:Yffsf] k"FhL j[l4 ug]{ cfwf/ 
k"FhLsf]ifnfO{ dfq lnOg]5 . o;/L k"FhLsf]ifsf] j[l4 ub}{ hfg] gLltut Joj:yf dfkm{t 
a}+lsË k|0ffnLnfO{ ;'b[9 agfpg] gLlt g]kfn /fi6« a}+sn] cjnDag   ug]{5 .  

101. cfly{s jif{ @)%(.^) b]lv ljQLo If]q ;'wf/ sfo{qmd ;+rfng eO/x]sf] 5 . ljQLo 
;'wf/ sfo{qmd cGtu{t cf+lzs / k"0f{ ;/sf/L :jfldTjsf g]kfn a}+s lnld6]8 / /fli6«o 
jfl0fHo a}+sx?sf] sfo{ ;~rfng / ljQLo cj:yfdf ;'wf/ cfPsf] 5 . oBlk ck]Iff 
u/]cg';f/ shf{ c;'nL / v/fj shf{ cg'kftdf eg] ;'wf/ x'g ;s]sf] 5}g . ljQLo If]q 
;'wf/ sfo{qmdsf cGo efux? g]kfn /fi6« a}+ssf] l/O{l~hlgol/ª, ;du| ljQLo If]qsf] 
Ifdtf clej[l4 /x]sf 5g\ . ljQLo If]q Ifdtf clej[l4 cGtu{t C0f c;'nL Goflws/0f 
tyf shf{ ;"rgf s]Gb|sf] ;'b[9Ls/0f / /fli6«o:t/sf] a}+lsË tflnd s]Gb|sf] :yfkgf h:tf 
sfo{qmdx? ;dfj]z 5g\ . t;y{,ljQLo If]qsf] :yfloTjsf] nflu ljQLo If]q ;'wf/ 
sfo{qmd cGtu{t a}+s tyf ljQLo ;+:yfx?sf] lgodg tyf ;'kl/j]If0f sfo{nfO{ 
;dofg's'n ;'wf/ ug]{ tyf C0f c;'nL Gofoflws/0fnfO{ yk k|efjsf/L agfpg] 
nufotsf sfo{qmdnfO{ lg/Gt/tf lbOg] 5 .  
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102. g]kfn ;/sf/sf] cfly{s jif{ @)^^.^& sf] ah]6 jQmJodf pNn]v eP adf]lhd g]kfn 
a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] ;'wf/nfO{ hf/L /fVb} cfufdL b'O{ jif{leq k"FhL 
kof{Kttf ;'lglZrt ug]{ sfo{of]hgf k|efjsf/L ?kdf sfof{Gjog ul/g]5 . 

103. ;xljQLos/0f cGtu{t k|jfx ePsf shf{ pkef]u ug]{ kmd{÷sDkgLn] cu'jf a}+s tyf 
;xefuL a}+sx?;Fu dfq a}+lsË sf/f]af/ ug'{kg]{5 . of] Joj:yf Loose Consortium 
shf{df klg ;dfg?kn] nfu" x'g]5 . t/, Ps k6s ;xljQLos/0f ;d"x u7g 
eO;s]kl5 ;f] ;d"xsf] ;xdlt lnO{ gofF ;b:onfO{ k|j]z u/fpg of] Joj:yfn] afwf 
k'¥ofPsf] dflgg] 5}g . 

104. u|fdL0f If]qdf a}+lsË ;'ljwfsf] kx'Fr a9fpg Joj;flos k|ltlglwsf] ;xfotfn] Point of 
Transaction Machine -POT_ sf] dfWodaf6 :df6{ sf8{sf] k|of]u u/L ul/g] 
b'u{d÷u|fdL0f If]qdf zfvf/lxt a}+lsË ;]jf ;+rfng ug{ a}+s tyf ljQLo ;+:yfnfO{ 
k|f]T;flxt ul/g]5 .  

105. ljQLo ;fwg kl/rfngdf Jofkstf Nofpg ljQLo ;DklQ k'g/;+/rgf tyf 
lwtf]kqLs/0f -Securitization_ ;DaGwL cjwf/0ff tof/ ul/g] / o; ;DaGwL P]gsf] 
d:of}bf cfly{s jif{ @)^^.^& leq g]kfn ;/sf/ ;dIf k]z ul/g]5 .   

106. ljQLo cg'zf;g sfod /fVg / v/fa shf{sf] c+znfO{ Go"g :t/df /fVb} ljQLo 
:yfloTj sfod /fVg ljutdf ? % s/f]8eGbf dfly C0f lnO{ lgotjz C0f gltg]{ 
C0fLx?nfO{ sf/jfxL ul/b} cfPsf]df cfly{s jif{ @)^%.^^ b]lv ?=! s/f]8eGbf dfly 
shf{ lnO{ lgotjz C0f gltg]{ ;a} C0fL pk/ klg sf/jfxL z'? eO;s]sf] 5 . cfufdL 
lbgdf klg o:tf C0fLx? pk/sf] sf/jfxLnfO{ k|efjsf/L ?kdf cufl8 a9fOg]5 .  

107. ;'/lIft sf/f]jf/ ;DaGwL sfo{ ug{sf nflu 5'§} sfof{nosf] :yfkgf ug{ g]kfn 
;/sf/nfO{ cfjZos ;xof]u k'¥ofOg]5 .  

108. sDkgL P]g @)^#, adf]lhd :yfkgf ePsf sDkgLx?sf nflu 5'§} jfl0fHo Ohnf; 
:yfkgf ug]{ sfo{nfO{ k|efjsf/L agfpgsf] nflu ;a} ;/f]sf/ kIfx?;Fu ;dGjo u/L 
kxn ul/g]5 .  

109. g]kfn ;/sf/n] kl/eflift u/] cg';f/ blnt, hghftL, pTkLl8t tyf dlxnf ju{nfO{ 
/fxt k'¥ofpg / j}b]lzs /f]huf/ k|j4{gdf ;xof]u k'¥ofpg ;f] k|of]hgsf nflu lng] 
shf{df ?U0f pBf]unfO{ k|bfg ul/g] k'g/shf{ ;'ljwf ;/x @)^^÷^& df klg ? %) 
s/f]8;Ddsf] k'g/shf{ ;'ljwf pknJw u/fOg] Joj:yfnfO{ lg/Gt/tf lbOg]5 . 

110. g]kfn ;/sf/sf] o"jf :j/f]huf/ tyf /f]huf/ k|lzIf0f sfo{qmd cGtu{t j}b]lzs 
/f]huf/df hfg] sfdbf/nfO{ o; a}+saf6 Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx¿n] 
k|jfx u/]sf] shf{ /sdnfO{ ljkGg ju{ shf{df u0fgf ul/g] Joj:yfnfO{ oyfjt sfod 
/flvPsf] 5 .  
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111. g]kfnn] ljZj Jofkf/ ;Ë7gsf] ;b:otf lnO;s]sf] ;Gbe{df ;g\ @)!) af6 ljb]zL 
a}+ssf yf]s a}+lsË sf/f]jf/ ug]{ zfvfx¿nfO{ k|j]z u/fpg] ;DaGwdf tof/ ePsf] 
k|f/lDes k|ltj]bgsf] sfof{Gjogsf] nflu cfjZos k"jf{wf/x¿ tof/ ug]{ ;Gbe{df ;f] 
;DaGwL lgb]{zg tyf cfjZos gLltut Joj:yfsf] th'{df u/L nfu" ul/g]5 .  

112. jfl0fHo a}+sx?n] g]kfn aflx/ klg zfvf vf]Ng rfx]df :jLs[lt lbg] Joj:yf ldnfOPsf] 
5 .   

113. ljkGg ju{ shf{ nufgLnfO{ k|f]T;flxt ug{ ;fd"lxs÷JolQmut÷;+:yfut hdfgLdf k|ToIf 
jf ck|ToIf ?kdf ljkGg ju{df u0fgf x'g] u/L k|jfx ul/Psf] shf{sf] nflu cltl/Qm 
aL; k|ltzt yk shf{ gf]S;fgL Joj:yf sfod ug'{ gkg]{ Joj:yfnfO{ lg/Gt/tf lbOPsf] 
5 . 

114. ljkGg ju{df n3'ljQsf] kx'Fr a9fpg ljkGg ju{ shf{ cGt/ut jfl0fHo a}+sx? -s 
ju{_ n] a}+ssf] s'n afFsL shf{sf] # k|ltzt k|jfx ug'{kg]{ jt{dfg Joj:yfnfO{ oyfjt 
sfod /fvL cfufdL cfly{s jif{ @)^^.^& sf] nflu ljsf; a}+s -v ju{_ n] @=) k|ltzt 
/ ljQ sDkgL -u ju{_ n] !=% k|ltzt clgjfo{ ?kdf ljkGg ju{df k|jfx ug'{ kg]{ 
Joj:yf ul/Psf] 5 . tf]lsP cg'?ksf] b/df shf{ k|jfx eP gePsf] u0fgf cfly{s jif{ 
@)^^.^& sf] bf];|f] qodf;b]lv ul/g]5 .  

115. ljkGg ju{ shf{ k|fKt ug{ of]Uo JolQm÷;d'bfon] Psn jf ;fd'lxs?kdf un}rfsf] nflu 
cfjZos kg]{ pmg pTkfbg ug]{ k|of]hgfy{ e]8fkfng ug{ jf un}rf a'Gg] tfg /fVgsf 
nflu a}+s tyf ljQLo ;+:yfx?jf6 :jLsf/of]Uo lwtf] lnO{ k|lt kl/jf/ ? !,%),))).– 
df ga9\g] u/L k|jfx ePsf] shf{nfO{ ljkGg ju{ shf{sf] ?kdf u0fgf ul/g]5 . To;}u/L, 
ljkGg ju{ shf{ k|fKt ug{ of]Uo ;LdfGt tyf ;fgf ls;fg jf ls;fg ;d'bfon] dnvfb 
tyf jLpljhg v/Lb, ;fd"lxs?kdf pTkfbg e08f/0fsf] nflu zLt e08f/ lgdf{0f, 
pTkfbgsf] jhfl/s/0f, kz'kfng, ;fgf l;+rfO{ s'nf], :ofnf] 6\o'jj]n h8fgh:tf 
p2]Zosf nflu klg a}+s tyf ljQLo ;+:yfx?af6 :jLsf/of]Uo lwtf] lnO{ k|lt kl/jf/ ? 
!,%),))).– df ga9\g] u/L k|jfx ul/Psf] shf{nfO{ ljkGg ju{ shf{sf] ?kdf u0fgf 
ul/g]5 .  

116. g]kfn lwtf]kq af]8{;Fu cfjZos ;dGjo u/L Do"r'cn km08 sf/f]jf/ ug{ a}+s tyf 
ljQLo ;+:yfx?nfO{ k|f]T;fxg ul/g]5 .  

117. hf]lvd Joj:yfkg k|0ffnL ljsf; ug{sf] nflu / ;+:yfut C0f cfk|jfxaf6 lghL If]q 
cled'v cfly{s j[l4 ug{ lghL If]qdf ;fv d"NofÍg ;+:yf vf]Ng lghL If]qnfO{ k|f]T;fxg 
ul/g] / shf{ ;"rgf k|0ffnLnfO{ cTofw'lgs ;'ljwf ;DkGg agfpg yk k|efjsf/L 
sfo{qmdx? NofOg]5 . 

118. a}+s tyf ljQLo ;+:yfx?sf] ;';~rfngsf nflu ljB'tLo a}+lsË sf/f]jf/sf] nflu 
cfjZos lgb]{zg o; cfly{s jif{leqdf hf/L ul/g]5 .  
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119. Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx?n] ;DklQ z'l4s/0f -dlg nfp08l/Ë_ lgjf/0f 
P]g, @)^$ sf] p2]ZonfO{ ;d]t ;xof]u k'¥ofpg ? %) nfv jf ;f] eGbf a9Lsf] /sd 
lemSbf jf hDdf ubf{ clgjfo{?kdf r]s dfkm{t\ ug]{ Joj:yf ul/g]5 . cfly{s jif{ 
@)^^.^& sf] ah]6 jQmJodf Joj:yf ePsf] ;DklQ z'l4s/0f sfo{nfO{ lg?T;flxt / 
cg';Gwfg tyf sf/jfxL k|lqmofnfO{ k|efjsf/L agfpg ljz]if1 hgzlQm ;lxtsf] 
;+u7gfTds Joj:yf / ljQLo k|0ffnLnfO{ Jojl:yt kfg{ g]kfn /fi6« a}+sn] cfjZos 
Joj:yf ug]{5 .  

120. ;DklQ z'l4s/0f lgjf/0f ;DaGwL cfjZos lgodfjnLsf] d:of}bf th'{df u/L g]kfn 
;/sf/ ;dIf k]z eO;s]sf] 5 . To;}u/L o; a}+sdf /x]sf] ljQLo hfgsf/L OsfOdf 
;"rs ;+:yfx?n] k7fpg' kg]{ tYofÍ, ;'rgf Pjd\ hfgsf/L ;DaGwL lgb]{lzsfsf] d:of}bf 
tof/ eO{ nfu" x'g] qmddf /x]sf] 5 . o; a}+saf6 ;"rs ;+:yfx?sf nflu ;Ldf /sd 
lgwf{/0f tyf cfjZos 5'6 k|bfg ug]{ / tf]lsPsf] ;Ldf eGbf dflysf ;a} sf/f]jf/sf] 
ljj/0f ;f] PsfO{df k7fpg] Joj:yf o;} cfly{s jif{ @)^^.^& df ;DkGg ul/g]5 . 
o;/L z+sf:kb sf/f]jf/ tyf ;Ldf eGbf dflysf ;a} sf/f]jf/sf] ljj/0f k|fKt x'g 
yfn]kl5 ;DklQ z'l4s/0f lgjf/0f P]g, @)^$ sf] sfof{Gjogdf yk k|efjsfl/tf 
cfpg]5 . 

121. u}/–sfg"gL tyf cft+ssf/L lqmofsnfkdf ljQLo nufgL ug{ /f]s nufpg] sfg"gsf] 
d:of}bf g]kfn ;/sf/ ;dIf k]z ul/g]5 . 

122. g]kfn ;/sf/sf] @)^^.^& sf] ah]6 jQmJodf pNn]v eP cg'?k ;fgf JolQmut 
lgIf]kstf{x?sf] lxt ;+/If0fsf] nflu b'O{ nfv;Ddsf] art tyf d'2tL lgIf]ksf] ;'/If0f 
clgjfo{ ?kn] u/fpg cfjZos gLltut tyf ;+:yfut Joj:yf ldnfOg]5 .  

123. æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?n] cfˆgf] :jfldTjdf Pp6 5'§} 
n3'ljQ ;+:yf vf]nL ;f] ;xfos sDkgL dfk{mt\ ljkGg ju{df shf{ k|jfx ug{ rfx]df / 
;f]sf] nflu cfjZos k|lqmof k'/f u/]df sf/f]jf/sf] cg'dlt lbOg]5 . n3'ljQ sf/f]af/ 
ug]{ æ3Æ ju{sf] ljQLo ;+:yfsf] xsdf Psf3/ kl/jf/, kmd{, sDkgL jf ;Ël7t ;+:yf jf 
Ps} ;d"xsf sDkgLsf] z]o/ nufgLsf] clwstd xb r'Qmf k"FhLsf] @% k|ltzt;Dd 
x'g;Sg] ljBdfg Joj:yf /x]sf]df o;/L ;xfos sDkgL :yfkgf ug{ Ohfhtkqk|fKt  
-æsÆ, ævÆ / æuÆ ju{sf_ a}+s tyf ljQLo ;+:yfaf6 cg'/f]w eO{ cfPdf To:tf] z]o/ 
nufgLsf] ;Ldfdf 5'6 lbg] Joj:yf sfod} /flvPsf] 5 . 

124. shf{ k|jfxaf6 pTkGg x'g] clws]lGb|t hf]lvdnfO{ sd ug{ / cy{tGqsf ljleGg 
If]qx?df shf{ k|jfxnfO{ ;j{;'ne agfpg xfn sf]ifdf cfwfl/t ;Ldf k|fylds k"+hLsf] 
@% k|ltzt / u}/–sf]ifdf cfwfl/t ;d]t u/L s'n Psn u|fxs shf{ ;Ldf k|fylds 
k"FhLsf] %) k|ltzt;Dd sfod /x]sf] Joj:yfnfO{ o; jif{ klg lg/Gt/tf lbOPsf] 5 . 
jf;n sf]/ l;4fGtn] sfod u/]sf] Joj:yfg';f/ ljBdfg Psn u|fxs shf{ ;LdfnfO{ 
@)^& ;fpg ! ut]b]lv u}/–sf]ifdf cfwfl/t ;Ldf ;d]t u/L k|fylds k"FhLsf] @% 
k|ltzt s'n ;Ldf sfod ug{] Joj:yf ul/Psf] 5 .   
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125. cfly{s jif{ @)^%.^^ df b'O{j6f ljQ sDkgL Ps cfk;df uflePsf 5g\ . ljQLo 
;+:yfx? Ps cfk;df ufleg] sfo{af6 k"FhLsf] cfwf/ lj:tf/ x'g uO{ ljQLo If]q 
;'b[9Ls/0fdf ;d]t ;xof]u k'Ug] ePsf]n] jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLx? 
cf–cfˆgf] ljQLo v08 aLr Ps cfk;df ufleg] k|lqmofnfO{ k|f]T;fxg ug]{ gLlt  
lnOg]5 .  

126. ;j{;fwf/0faf6 lgIf]k ;+sng ug]{ a}+s tyf ljQLo ;+:yf afx]s klg aLdf sDkgL, 
sd{rf/L ;~ro sf]if / gful/s nufgL sf]if h:tf ;Demf}tfdf cfwfl/t ljQLo 
;+:yfx?;Fu /x]sf] ;+slnt /sd pRr /x]sf] 5 . @)^^ a}zfv d;fGt;Dddf o:tf 
;+:yfx?sf] jfl0fHo a}+sdf dfq} ?= $* ca{ lgIf]k /x]sf] 5 . o:tf ;+:yfx?af6 
kl/rfng x'g] ljQLo ;fwgsf] k|s[lt bL3{sfnLg x'g] ePsf]n] ef}lts ;+/rgf lgdf{0f / 
hn;|f]t h:tf k"jf{wf/sf If]qdf cfGtl/s ;|f]taf6 ljsf; ug{ ;lsg] ;Defjgf a9\b} 
uPsf] 5 . t/, o:tf If]qx?df nufgLsf] pko'Qm jftfj/0f aGg g;s]sf]n] pQm 
;+:yfx?sf] cfˆgf] ljQLo  ;fwgnfO{ jfl0fHo a}+s, ljsf; a}+s tyf ljQ sDkgLx?df 
lgIf]ksf] ?kdf /fVg'kg]{ afWofTds l:yltdf ;'wf/ Nofpg] p2]Zon] g]kfn ;/sf/nfO{ 
pQm ;fwg kl/rfng ug{ gLltut Joj:yfsf nflu cg'/f]w ul/g]5 .  

127. /fli6«o dxTjsf k"jf{wf/ ljsf;sf] nflu clws]lGb|t hf]lvd Joj:yfkg ug]{ /0fgLlt lnO{ 
k"jf{wf/ lgdf{0fsf] If]qnfO{ >f]t / ;fwgsf] cefj x'g glbg cfjZos gLltut Joj:yf 
ul/g]5 . 

128. g]kfn /fi6« a}+s P]g, @)%* df ePsf] Joj:yf jdf]lhd ljleGg ljQLo ;+:yfx?df /x]sf] 
o; a}+ssf] z]o/ ljlgj]z ul/g] sfo{nfO{ lg/Gt/tf lbOg]5 . 

129. cfly{s jif{ @)^%.^^ sf] df}lb|s gLltdf o; a}+s / a}+s tyf ljQLo ;+:yfx?sf] 
clwsf+z z]o/ :jfldTj /xg] u/L ;dfzf]wg u[xsf] sfd ug]{ Pp6f 5'6} ;+:yf v8f u/L 
;+rfngdf NofOg] eGg] gLlt lnOPsf] ;Gbe{df g]kfn lSnol/ª xfp; lnld6]8 :yfkgf 
eO;s]sf] 5 . o; ;DaGwL ;Dk"0f{ sfg"gL, k|zf;lgs / k|fljlws k|lqmofx? k'/f u/L 
oyflz3| ;f] ;dfzf]wg u[x ;+rfngdf NofOg]5 .  

130. /fi6« a}+ssf] b}lgs e'QmfgL tyf lx;fj ldnfg sfo{ xfn o; a}+ssf] KBOSYS System 
sf] Software af6 ;+rfng eO/x]sf]df ;f] Software nfO{ s]Gb|Lo a}+s:t/sf] ABBS 
System nfu" ug{ ;lsg] Software ;+rfng ug]{ u/L ;"rgf k|0ffnLnfO{ cfw'lgsLs/0f 
ug{] sfo{sf] yfngL ul/g]5 . 

131. o; a}+saf6 ;Lldt a}+lsË sf/f]jf/ ug{ Ohfht k|fKt ljQLo dWo:ytfsf] sf/f]jf/ ug]{ 
u}/–;/sf/L ;+:yfx?n] xfn To:tf ;+:yfx? btf{ ePsf] lhNnfdf dfq sfo{If]q ;Lldt 
ug'{kg]{ Joj:yf /x]sf]df o; a}+sn] tf]s]sf] dfkb08 k"/f u/]sf] cj:yfdf To:tf ;+:yfx? 
btf{ ePsf] lhNnf jfx]s cGo lhNnfx?df klg cfˆgf] sfo{If]q lj:tf/ ug{ ;Sg] Joj:yf 
ul/g]5 .  
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a}+s tyf ljQLo ;+:yf ;'kl/j]If0f  

132. a}+lsË If]qdf k|rlnt cGt/f{li6«o ;'kl/j]IfsLo dfGotfx? cfTd;ft ub{} g]kfnsf] 
kl/k|]Iodf pQm dfGotfx?nfO{ nfu" ub{} hfg] gLlt lnOPsf] 5 . o; qmddf k"FhLsf]if 
;DaGwL gof‘ dfkb08 jf;n 6" cg'?ksf] k"‘hL kof{Kttf ;DaGwL ;+/rgfnfO{ cjnDag 
ul/Psf] 5 . cfly{s jif{ @)^$.^% b]lv ;dfgfGt/ ?kdf z'? ul/Psf] kF"hL kof{Kttf 
;+/rgfnfO{ cfly{s jif{ @)^%.^^ b]lv æsÆ ju{sf Ohfht k|fKt ;+:yfsf] xsdf 
k"0f{?kdf nfu" ul/;lsPsf] 5 .   

133. jf;n sf]/ l;4fGt nfu" ePsf] kl/k|]Iodf, :ynut lg/LIf0f k|ltj]bgsf] u'0f:t/df 
;'wf/ Nofpg ;f]sf] ljBdfg 9f+rfdf k'g/fjnf]sg / kl/dfh{g ul/g]5 . o; k|s[ofaf6 
;dli6ut :ynut lg/LIf0f k|ltj]bg j:t'k/s Pjd\ tYod"ns eO{ k|ltj]bgsf] 
k|efjsfl/tfdf j[l4 x'g] ck]Iff ul/Psf]5 .  

134. ljQLo k|0ffnLk|lt ;j{;fwf/0fsf] ljZjf;nfO{ lg/Gt/ sfod /fVg g]kfn /fi6« a}+sn] 
cfˆgf] ;'kl/j]IfsLo Ifdtfdf ;do ;fk]If ;'wf/ Pj+ ljsf; ug]{ gLlt cg'?k zL3| 
;'wf/fTds sf/jfxL ;DaGwL ljlgodfjnL, @)^$ cfly{s jif{ @)^%.^^ b]lv nfu" 
eO;s]sf] 5 .  o; ljlgodfjnLsf] sfof{Gjogaf6 a}+s tyf ljQLo If]qdf cfO{ kg{] 
;d:ofx?nfO{ ;dod} ;'wf/ ug{ d2t k'Ug] ljZjf; lnOPsf] 5 eg] ;f]sf] sfof{Gjog 
Pjd\ cg'udgsf] k|s[ofnfO{ cem k|efjsf/L agfOg]5 .  

135. g]kfn /fi6« a}+s4f/f cfly{s jif{ @)^#.^$ df jf;n sf]/ l;4fGtx?sf] :jd"NofÍg ug{] 
sfo{ ;DkGg u/L pQm k|s[ofjf6 b]lvPsf sdL sdhf]/Lx?nfO{ lglb{i6 ;dodf k"/f ug{] 
u/L nIo ;lxtsf] jf;n sf]/ l;4fGt sfof{Gjog of]hgf th'{df eO{ sfof{Gjodf 
cfO;s]sf] 5 . pQm of]hgfdf pNn]lvt sfo{x? ;doj4?kdf sfof{Gjog ug{sf nflu 
;do tflnsf / pNn]lvt Joj:yfnfO{ k'g/fjnf]sg ul/g]5 .  

136. ;g\ @)!) b]lv ljb]zL a}+s tyf ljQLo ;+:yfx?sf] yf]s shf{ sf/f]jf/sf nfflu zfvf 
tyf sfof{no g]kfndf v'Ng;Sg] ;DefjgfnfO{ dWogh/ ub}{ o; jif{ xf]d–xf]i6 
;'kl/j]IfsLo ;DaGwsf] ;dembf/Lkq tof/ ul/g]5 . ;fy}, qm; af]8{/ a}+lsË tyf 
;+:yfut ;'zf;g ;DaGwL sfo{x?df hf]8 lbOg]5 .  

137. o; a}+saf6 Ohfht k|fKt æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?sf] jflif{s 
ljQLo ljj/0fx?nfO{ oyfy{k/s agfO{ ;dod} ;j{;fwf/0fsf] hfgsf/Lsf] nflu k|:t't 
ug]{ p2]Zon] To:tf ljQLo ljj/0f k|sflzt ug'{ cufl8 o; a}+saf6 jflif{s :jLs[lt lng' 
kg{] Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . o;} l;nl;nfdf afXo n]vfk/LIf0fsf] sfo{nfO{ 
a9L lhDd]jf/ agfpg ljBdfg nË kmd{ cl86 k|ltj]bgsf] 9fFrfdf k'g/fjnf]sg  
ul/g]5 .  

138. u}/–:ynut ;'kl/j]IfsLo Ifdtfdf clej[l4 ub{} n}hfg] p2]Zo cg'?k u}/–:ynut 
;'kl/j]If0f ;DaGwL ljBdfg k"j{ ;r]ttf k|0ffnLnfO{ cem a9L k|efjsf/L jgfpFb} 
nlug]5 . o; qmddf jfl0fHo a}+sx?sf] xsdf Stress Testing ug]{ sfo{ k|lqmofnfO{ 
cufl8 a9fOg]5 .  



                                                         df}lb|s gLlt @)^^.^&   27

139. ljQLo If]qdf a9\b} uPsf] k|lt:kwf{, gof‘ ljQLo pks/0f Pjd\ ;]jfx?sf] tLj| ultdf 
lj:tf/ eO/x]sf] kl/k|]Iodf k/Dk/fut (Compliance Based) lg/LIf0f tyf ;'kl/j]If0f 
kof{Kt gx'g] x'Fbf cfufdL jif{x?df a}+sx?nfO{ hf]lvdsf cfwf/df lg/LIf0f ul/g] ljlw 
of]hgfj4 ?kdf tof/ u/L nfu" ul/g]5 . ;fy} a}+lsË If]qdf b]vf kg{ ;Sg] ljleGg 
hf]lvdx?sf] klxrfg tyf Go"gLs/0f ug]{ sfo{sf nflu hf]lvd Joj:yfkg lgb]{lzsf 
tof/ u/L nfu" ul/g]5 .  

140. ljkGg au{df k|jfx x'g] shf{nfO{ lglb{i6 ju{;Dd kx'+r k'¥ofpg o; k|sf/sf] shf{ k|jfx 
eP÷gePsf] cg'udg ug]{ / nIo cg'?k shf{ k|afx gu/]df a}+sx?nfO{ xhf{gf nufpg] 
sfo{nfO{ lg/Gt/tf lbOg] 5 .  

141. a}+lsË If]qsf] t/ntf l:ylt tyf ;f] ;DaGwL hf]lvdnfO{ ;dod} klxrfg ug{ / v'nf 
ahf/ sf/f]jf/nfO{ ;xof]u k'¥ofpg b}lgs ?kdf a}+lsË If]qdf /x]sf] t/ntfnfO{ 
cg'udg ug]{ sfo{nfO{ k|efjsf/L agfOg]5 .  

142. 7"nf C0fLx? / To:tf C0fLx?n] pkef]u u/]sf] a}+lsË ;'ljwf ;DaGwL Plss[t tYofÍ 
tof/ ul/g]5 . o; sfo{af6 Psn shf{ ;Ldf ;DaGwL lgb]{zg kl/kfngf eP÷gePsf] 
cg'udg ug{ ;xof]u k'Ug]5 .  

n3' ljQ Joj:yfkg 

143. o; a}+sn] lnPsf] a}+s tyf ljQLo ;+:yf vf]Ng Ohfht lng'kg]{ pbf/ gLltsf sf/0f 
a}+s tyf ljQLo ;+:yfsf] ;+VofTds lj:tf/ pNn]Vo?kn] x'Fb} cfPsf] 5 . o; gLltut 
Joj:yfsf] k|d'v p2]Zo ljQLo ;+:yfx?sf] ;]jfsf] lj:tf/ u|fdL0f If]q;Dd / kx'Fr 
ljkGg ju{;Dd k'uf];\ eGg] g} xf] . casf lbgdf g]kfn /fi6« a}+s ljQLo If]qsf] 
;'b[l0fs/0f ;fy} ljkGg ju{sf] kx'Frdf a}+s ;]jf k'¥ofpg] ljQLo ;dfj]zLs/0f sfo{nfO{ 
k|fyldstfsf ;fy cuf8L a9fpg]5 .  

144. g]kfn ;/sf/af6 /fli6«o n3'ljQ gLlt @)^$ hf/L eO;s]sf] kl/k|]Iodf pQm gLltsf] 
sfof{Gjogsf nflu ljQLo dWo:ytfsf] sf/f]jf/ ug{ :jLs[t k|fKt n3' ljQ lasf; a}+s 
tyf cGo ljQLo ;xsf/L÷u}/ ;/sf/L ;+:yfx?sf] lgodg, lg/LIf0f tyf ;'kl/j]If0f 
;DaGwL sfo{sf] nflu Ps 5'§} bf]>f] txsf] lgsfo (Second Tier Institution) sf] u7g / 
n3' laQ ljsf; sf]ifsf] /sd kl/rfng ug]{ sfo{ ;d]t ;dfj]z u/L cfly{s aif{ 
@)^^.^& sf] k|yd cw{jflif{s leq n3' ljQ P]gsf] d:of}bf tof/ u/L g]kfn ;/sf/ 
;dIf k]z ul/g]5 .  

145. n3' ljQ ;'/If0f n3' ljQsf] Ps dxTjk"0f{ kIf xf] . n3' kl/of]hgf tyf C0fLx?sf] 
c;kmntfsf] cj:yfdf shf{sf] ;'/If0f ug]{ u/L lghL If]qsf] ;xeflutfdf n3' ljQ 
;'/If0f ;DaGwL ;+:yfx? :yfkgf ug{ OR5's b]lvPdf To:tf] sfo{nfO{ pTk|]l/t ul/g]5 .  

146. ljQLo ;dfj]zL d'2fnfO{ ;Daf]wg / n3'shf{ lj:tf/sf nflu ePsf gLltut 
Joj:yfx?dWo] u|fdL0f ljsf; a}+sx?nfO{ cfjZostfg';f/ k'g/shf{ k|bfg ug]{ sfo{nfO{ 
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o; a}+sn] lg/Gt/tf lbg]5 . o:tf] k'g/shf{df nufOg] k'g/shf{b/ cfly{s jif{ 
@)^^.^& df klg #=% k|ltzt oyfjt\ /flvPsf] 5 .  

147. d'n'sdf n3' ljQ ;DaGwL ultljlw, sfg"gL, gLltut / ljBdfg sfo{k|0ffnL ;DaGwL 
;du| cj:yfsf] af/]df hfgsf/L u/fpg] lgsfosf] cefj b]lvPsf] kl/k|]Iodf o; 
;DjGwL ;"rgf tyf tYofÍx? Jojl:yt u/L ;fj{hlgs hfgsf/Lsf nflu k|sfzg 
ul/g]5 . 

ljb]zL ljlgdo Joj:yfkg 

148. ax'/fli6«o sDkgLx?n] cfˆgf If]lqo sfof{no ef/tdf :yfkgf u/L g]kfn nufotsf o; 
If]qsf d'n'sx?;+usf] sf/f]jf/ ;f]xL sfof{noaf6 ug{ yfn]sfn] ef/tl:yt To:tf 
sfof{nosf] gfddf k|lttkq vf]nL t]>f] d'n'sdf lgld{t a:t'x? ef/t jf t]>f] d'n'saf6 
lzkd]G6 u/]sf] cfwf/df x'g] cfoftsf] e'QmfgL kl/jTo{ ljb]zL d'b|fdf ef/tdf ;d]t ug{ 
;lsg] Joj:yf ul/g] 5 . o; Joa:yfaf6 cfoftstf{x? yk nfeflGjt x'g] ljZjf; 
lnOPsf] 5 .  

149. lab]zdf C0f lng] k|of]hg afx]s ljb]zl:yt s'g} lgsfonfO{ g]kfnaf6 a:t' lgof{t tyf 
;]jf pknAw u/fpg] nufotsf lalaw Joj;fo ug{ Pjd\ ;f] k|of]hgsf] nflu clu|d 
e'QmfgL lng cfjZos kg]{ ljb]zL d'b|f -ef/tLo ?k}of ;d]t_ sf] a}+s Uof/]06L (Bid 
Bond, Performance Bond) hf/L ug{ o; a}]+saf6 :jLs[lt lng' kg]{ Joa:yf /x]sf]df 
cab]lv o:tf a}+s Uof/]06Lx? "s" ju{sf a}+sx?n] hf/L ug{ ;Sg] Joa:yf ul/g]5 . 

150. g]kfn e|d0fdf cfPsf ljb]zL ko{6sx?n] Ohfhtkq k|fKt a}+s tyf ljQLo ;+:yf Pjd\ 
dlgr]Gh/;Fu ;6xL u/]sf] g]kfnL ?k}of vr{ geO{ afFsL /x]sf] /sd g]kfnaf6 k|:yfg 
ubf{ Foreign Exchange Encashment Receipt (FEER) sf] cfwf/df cGt/f{li6«o 
ljdfg:ynl:yt a}+s sfp06/af6 ljb]zL d'b|fdf ;6xL ul/lbg] Joa:yf /x]sf]df cd]l/sL 
8n/ !)).– jf ;f] a/fa/ ;Ddsf] ljb]zL d'b|f ;6xL ug{ FEER cfjZos gkg]{ 
Joa:yf ul/g]5 .  

151. Documentary Collection cGt/ut Documents Against Payment (DAP) sf] 
dfWodaf6 dfq cfoft ug{ kfOg] Joj:yf /x]sf]df cab]lv O06/g]zgn RofDa/ ckm 
sd;{sf] Uniform Rules for Collections (URC), ICC Publication No. 522 df ePsf] 
k|fjwfg ;d]t cg';f/ "s" ju{sf a}+s / /fli6«o :t/sf "v" ju{sf laQLo ;+:yf dfk{mt\ 
sf/f]jf/ ug'{ kg]{ zt{df DA (Documents against Acceptance) sf] dfWodaf6 klg 
cfoft ug{ ;lsg] Joj:yf ul/g]5 . o;af6 Joj;foLx?nfO{ cfoft sf/f]jf/ ug{ ;xh 
x'g] ljZjf; lnOPsf] 5 . 

152. k|lttkq sf/f]jf/ ubf{ ckgfpg' kg]{ k|s[of cg';f/ g} 8«fˆ6 l6=l6 tyf 8s'd]06/L 
sn]S;g dfk{mt\ klg Pkm=cf]=aL= d"Nodf cfoft ug{ kfOg] Joj:yf ul/g]5 .  

153. kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 cfoft ug{ kfOg] a:t'x?sf] ;+Vof xfn !#% 
k'u]sf] 5 . o:tf a:t'x?sf] ;"rL yk ub}{ hfg] ;fljssf] gLltnfO{ oyfjt /flvPsf] 5  
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154. g]kfnsf Joj;foLx?n] O06/g]6 dfk{mt\ cfˆgf pTkfbg tyf ;]jf laqmL tyf lgsf;L 
ug{ ;xh x'g] u/L O06/g]6 dfk{mt\ cGt//fli6«o 8]lj6÷q]ml86 sf8{jf6 e'QmfgL :jLsf/ 
ug{ ;lsg] Joj:yf ul/g]5 . o;jf6 lgsf;Lstf{x? nfeflGjt eO{ lgsf;L ;d]t j[l4 
x'g] ljZjf; lnOPsf] 5 .  

155. laleGg k|of]hgsf] nflu JolQm tyf ;+3÷ ;+:yfx? / a}+s tyf laQLo ;+:yfx?nfO{ 
cd]l/sL 8n/ $,))).– ;Ddsf] ;6xL ;'ljwf cfjZos sfuhftsf] cfwf/df ;f]e}m "s" 
ju{ sf a}+s / /fli6«o :t/sf "v" ju{sf laQLo ;+:yfx?af6 k|fKt ug{ ;lsg] Joj:yf 
/x]sf]df o:tf] ;6xL ;'ljwfsf] ;Ldf j[l4 u/L cd]l/sL 8n/ ^,))).– ;Dd k'¥ofOg] 5 . 
o;af6 ;]jfu|fxLnfO{ ;'ljwf x'g] ljZjf; lnOPsf] 5 .  

lgisif{ 

156. d"No, afXo If]q Pjd\ ljQLo If]qsf] :yfloTj sfod u/L pRr tyf lbuf] cfly{s 
ljsf;sf] nflu jftfj/0f l;h{gf ug{ k|:t't df}lb|s gLlt NofOPsf] 5 . o;sf] 
sfof{Gjogaf6 ck]lIft cfly{s ljsf;sf nIox? k|fKt x'g]5g\ eGg] o; a}+s ljZj:t 
/x]sf] 5 . 

157. cGTodf, cfly{s jif{ @)^%.^^ sf] df}lb|s gLlt sfof{Gjogdf ;xof]u k'¥ofpg] g]kfn 
;/sf/, ljQLo ;d"bfo, gful/s ;dfh / bft[ lgsfo nufot ;a}nfO{ wGojfb lbg 
rfxG5' . o:tf] ;xof]u cfly{s jif{ @)^^.^& sf] df}lb|s gLlt sfof{Gjogdf klg /xg]5 
eGg] ljZjf; lnPsf] 5' . 

wGojfb Û 
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cg'';""rL ! 
cfly{s jif{ @)^%.^^ sf] df}lb|s gLltdf pNn]v ePsf gLltut Joj:yfx¿sf] k|ult tflnsf 

      

qm= ;+= a'Fbf g+= nIo÷sfo{s|dx¿ sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjog l:ylt 
1 51 cfly{s jif{ @)^%.^^ df jflif{s cf};t d'b|f:kmLlt 

&=% k|ltztdf /fVg] . 
cg'udg ug]{ / gLltut 
Joj:yfaf/] ljZn]if0f 
ug]{ . 

cg';Gwfg ljefu vfBfGg ;d"xsf] d"Nol:yltdf ;'wf/ 
gcfPsf] tyf cGo cfk"lt{hGo sf/0fx?n] 
d"Nodf pRr rfk kg{ uPsf]n] cfly{s 
jif{ @)^%.^^ df jflif{s cf};t 
d'b|f:kmLlt !# k|ltzt sfod /xg] 
;+zf]lwt cg'dfg /x]s]f .  

2 52 cfly{s jif{ @)^%.^^ df zf]wgfGt/ art ¿ !@ 
ca{ sfod ug]{{ . 

cg'udg ug]{ / gLltut 
Joj:yfaf/] ljZn]if0f 
ug]{ . 

cg';Gwfg ljefu cfly{s jif{ @)^%.^^ df zf]wfGt/ art 
?= #% ca{ && s/f]8df /xg] ;+zf]lwt 
cg'dfg /x]sf] .  

3 53 cfly{s jif{ @)^%.^^ sf] ah]6 jQmJodf pNn]lvt 
&=) k|ltzt cfly{s j[l4 xfl;n ug{ ;xhtf k|bfg 
ug{ cfjZos kg]{ df}lb|s t/ntfsf] Joj:yfkg 
ul/g] . 

cg'udg ug]{ / gLltut 
Joj:yfaf/] ljZn]if0f 
ug]{ . 

cg';Gwfg ljefu t/ntf cg'udg tyf k|If]k0f ;+/rgf 
cg';f/ t/ntfsf] l:yltsf] dfkg ub}{ 
cfjZostf cg'?k df}lb|s t/ntf 
Joj:yfkg / To;sf] lg/Gt/ cg'udg 
eO/x]sf] .    

4 54 cfly{s jif{ @)^%.^^ df lj:t[t d'b|f k|bfosf] 
j[l4b/ !*=% k|ltzt sfod ug]{ .  

cg'udg ug]{ / gLltut 
Joj:yfaf/] ljZn]if0f 
ug]{ . 

cg';Gwfg ljefu cfly{s jif{ @)^%.^^ df lj:t[t 
d'b|fk|bfosf] j[l4b/ @!=) k|ltztdf 
sfod /xg] ;+zf]lwt cg'dfg /x]sf] .  

5 55 cfly{s jif{ @)^%.^^ df lghL If]qdf k|jfx x'g] 
shf{sf] j[l4b/ @%=) k|ltzt sfod ug]{ . 

cg'udg ug]{ / gLltut 
Joj:yfaf/] ljZn]if0f 
ug]{ . 

cg';Gwfg ljefu cfly{s jif{ @)^%.^^ df lghL If]qtk{msf] 
shf{ @$=@ k|ltztn] j[l4 x'g] cg'dfg 
/x]sf] .  
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qm= ;+= a'Fbf g+= nIo÷sfo{s|dx¿ sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjog l:ylt 
6 56 cfly{s jif{ @)^%.^^ b]lv df}lb|s gLlt 

;~rfngsf lglDt ;dsIfLsf] ?kdf jfl0fHo a}+s 
;lxt ljsf; a}+s / ljQ sDkgLx?nfO{ klg lnOg] 
. ;dsIfLsf] ?kdf lnOPsf a}+s tyf ljQLo 
;+:yfx¿nfO{ lbOFb} cfPsf] b'O{ lsl;dsf] ljz]if 
;'ljwfdWo] o; a}+sn] df}lb|s pks/0fsf] ¿kdf 
bf];|f] v'nf ahf/ sf/f]af/ jfl0fHo a}+s, ljsf; a}+s 
/ ljQ sDkgL;Fu dfq ;~rfng ug]{ / bf];|f] 
;'ljwf, g]kfn ;/sf/sf] 6«]h/L laN; / ljsf; 
C0fkqsf] lwtf]df cNksfnLg :yfoL t/ntf 
;'ljwf klg jfl0fHo a}+s, ljsf; a}+s / ljQ 
sDkgLnfO{ dfq pknJw u/fpg] .  

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjog ug]{ / o; 
;DaGwL ljj/0fx? 
pknAw u/fpg] . 

cg';Gwfg ljefu, /fi6« 
C0f Joj:yfkg ljefu 

bf]>f] v'nf ahf/ sf/f]af/df ljsf; a}+s 
/ ljQ sDkgLx?nfO{ ;d]t ;xefuL 
u/fpg] Joj:yf ul/g'sf] ;fy} ljsf; 
a}+s / ljQ sDkgLx?n] ;d]t :yfoL 
t/ntf ;'ljwf pkof]u ug{ kfpg] 
Joj:yf ul/Psf]df xfn;Dd ljsf; a}+s 
/ ljQ sDkgLx¿n] pQm k|lqmofdfkm{t\
t/ntfsf] pkof]u eg] gu/]sf] . 

7 57 jfl0fHo a}+sx¿;Fusf] clws t/ntfnfO{ df}lb|s 
gLltsf] ;~rfng nIosf] ¿kdf lnOg] Joj:yfnfO{ 
oyfjt\ sfod ul/Psf] . t/ntf cg'udg tyf 
k|If]k0f ;+/rgfsf] cfwf/df / pgLx¿;Fu /x]sf] 
lgIf]k, shf{ tyf gub df}Hbft;DaGwL ljj/0fsf] 
cfwf/df t/ntf l:yltsf] cg'udg ug]{ 
Joj:yfnfO{ ;d]t rfn" cfly{s jif{df lg/Gt/tf 
lbOg] . 

;fljs adf]lhd t/ntf 
cg'udg tyf k|If]k0f 
;+/rgfn] lgSof}{n ug]{] 
clws t/ntfsf] l:yltsf] 
cfwf/df df}lb|s pkfosf] 
¿kdf v'nf ahf/ 
sf/f]af/ ;~rfng ug{] . 

cg';Gwfg ljefu, /fi6« 
C0f Joj:yfkg ljefu

';f]xL cg'?k sfo{ e}/x]sf] .  

8 58 ;f]em} vl/b af]nsaf]n (Outright purchase 
auction) tyf l/kf] af]nsaf]n / ;f]em} laqmL 
af]nsaf]n (Outright sale auction) tyf l/e;{ 
l/kf] af]nsaf]n h:tf v'nf ahf/ pks/0fx¿sf] 
dfWodaf6 t/ntf k|jfx / k|zf]rg u/L df}lb|s 
Joj:yfkg ul/g] . 

;fljs adf]lhd t/ntf 
cg'udg tyf k|If]k0f 
;+/rgfn] lgSof}{n ug]{] 
clws t/ntfsf] l:yltsf] 
cfwf/df df}lb|s pkfosf] 
¿kdf v'nf ahf/ 
sf/f]af/ ;~rfng ug{] . 

cg';Gwfg ljefu, /fi6« 
C0f Joj:yfkg ljefu

xfn;Dd v'nfahf/ sf/f]jf/ cGtu{t 
;f]em} laqmL af]nsaf]n dfkm{t\ ¿ & ca{ 
$^ s/f]8 / l/e;{ l/kf] af]nsaf]ndfkm{t 
¿ !# ca{ @^ s/f]8 u/L s'n ¿ @) 
ca{ &@ s/f]8 t/ntf k|zf]rg ul/Psf] 
5 eg] l/kf] af]nsaf]ndfkm{t ¿ !! 
ca{sf] t/ntf k|jfx ul/Psf] 5 .   
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qm= ;+= a'Fbf g+= nIo÷sfo{s|dx¿ sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjog l:ylt 
9 59 v'nf ahf/ sf/f]af/ pks/0fx¿dWo] ;f]em} laqmL 

tyf ;f]em} vl/b af]nsaf]n ax' d"Nodf ul/g] / 
l/kf] tyf l/e;{ l/kf] af]nsaf]n ax' Aofhb/ 
af]nsaf]ndf ;~rfng ul/g] Joj:yfnfO{ klg 
lg/Gt/tf lbPsf] . cfjZostfcg';f/ v'nf ahf/ 
sf/f]af/ s'g} klg sfof{no lbgdf ul/g] .  

gLltut Joj:yfsf] 
sfof{Gjog ug]{ / o; 
;DaGwL ljj/0fx? 
pknAw u/fpg] . 

cg';Gwfg ljefu, /fi6« 
C0f Joj:yfkg ljefu

;f] ;DaGwL sfo{nfO{ lg/Gt/tf lbOPsf] . 

10 61 s'n :jb]zL lgIf]kdf nufpFb} cfPsf] clgjfo{ gub 
cg'kft ljBdfg %=) k|ltztaf6 %=% k|ltzt 
sfod ul/Psf] .  

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjogsf] nflu kl/kq 
hf/L ug]{{ . 

a}+s tyf ljQLo ;F:yf 
lgodg ljefu, a}+s 
;'kl/j]If0f ljefu 

ldlt @)^%.^.!& df hf/L kl/kq cg';f/ 
pSt Joj:yf sfof{Gjog eO;s]sf] .  

11 62  a}+sb/nfO{ ^=@% k|ltztaf6 a9fO{ ^=% k|ltzt 
sfod ul/Psf] . 

gLltut Joj:yfsf] 
ljin]if0f ;lxt cfjZos 
sfof{Gjog ug]{ . 

a}+s tyf ljQLo ;F:yf 
lgodg ljefu 

ldlt @)^%.^.!& df hf/L kl/kq cg';f/ 
pSt Joj:yf sfof{Gjog eO;s]sf] . 

12 63 g]kfnL d'b|fdf k|jfx x'g] lgof{t k'gs{hf{b/nfO{ 
;fljssf] @=% k|ltztaf6 36fO{ @=) k|ltzt 
sfod ul/Psf] . jfl0fHo a}+sx?n] To; ;'ljwf 
cGtu{t ;DjlGwt C0fLnfO{ C0f k|jfx ubf{ % 
k|ltzteGbf j9L lng gkfpg] . jfl0fHo 
a}+sx¿nfO{ ljb]zL d'b|fdf pknAw u/fOg] lgof{t 
k'gs{hf{sf] Aofhb/ k|rlnt nfOjf]/df (libor rate) 
)=@% laGb' k|ltzt yk]/ sfod ul/g] . 

gLltut Joj:yfsf] 
cg'udg tyf sfof{Gjog 
ug]{ . 

a}+s tyf ljQLo ;F:yf 
lgodg ljefu, a}+lsÍ 
sfof{no 

ldlt @)^%.^.!& df hf/L kl/kq cg';f/ 
pSt Joj:yf sfof{Gjog eO;s]sf] . 

13 64 cfly{s jif{ @)^%÷^^ sf] nflu ;fljssf] 
zt{cg';f/ ¿U0f pBf]u k'gs{hf{ ;'ljwf ¿ @ ca{ 
k|bfg ug{ ;lsg] Joj:yf oyfjt\ sfod u/L 
k'gs{hf{b/ !=% k|ltzt oyfjt\ /flvPsf] . 

gLltut Joj:yfsf] 
cfjZos sfof{Gjog   
ug]{ . 

a}+s tyf ljQLo ;F:yf 
lgodg ljefu, al3sÍ 
sfof{no 

ldlt @)^%.^.!& df hf/L kl/kq cg';f/ 
pSt Joj:yf sfof{Gjog eO;s]sf] . 
cfly{s jif{ @)^%.^^ df ?= &) nfv 
?U0f pBf]u k'g/shf{ k|bfg ul/Psf] . 
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qm= ;+= a'Fbf g+= nIo÷sfo{s|dx¿ sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjog l:ylt 
14 65 df}lb|s gLltsf] p2]Zo k|flKtsf nflu geO{ cfGtl/s 

e'QmfgL k|0ffnLdf cfpg] hf]lvdnfO{ ;Daf]wg ug]{ 
p2]Zon] Joj:yf ul/Psf] :yfoL t/ntf ;'ljwfnfO{ 
jfl0fHo a}+sx¿sf] kxndf pknAw u/fOg] / of] 
;'ljwfsf] ;dofjlw clwstd kfFr lbg oyfjt\ 
sfod ul/Psf] .  

gLltut Joj:yfxsf] 
cg'udg ;lxt 
cfjZos sfof{Gjog 
ug]{ . 

/fi6« C0f Joj:yfkg 
ljefu, a}lsÍ sfof{no  

oyfjt /flvPsf] . o; ;'ljwf cGtu{t 
jfl0fHo a}+sx?n] cfly{s jif{ @)^%.^^ 
df ?= !)& ca{ &* s/f]8 pkef]u 
u/]sf 5g\ . 

15 66 :yfoL t/ntf ;'ljwfsf] cTolws pkof]un] 
cy{tGqdf kg{;Sg] b'Zkl/df0fnfO{ /f]Sg / cGt/a}+s 
d'b|f ahf/nfO{ k|f]T;fxg ug{ :yfoL t/ntf ;'ljwfdf 
nufpFb} cfPsf] k]gfn Aofhb/ ;fljssf] @=) 
k|ltztaf6 #=) k|ltzt sfod ul/Psf] .  

gLltut Joj:yfx?sf] 
cg'udg ;lxt 
cfjZos sfof{Gjogsf] 
nflu kl/kq hf/L ug]{ . 

/fi6« C0f Joj:yfkg 
ljefu 

Joj:yf ePcg'?k sfof{Gjog 
ul/Psf] .   

16 67 gofF ;~rfngdf cfPsf jfl0fHo a}+sx¿;Fu g]kfn 
;/sf/sf] 6«]h/L laN; / ljsf; C0fkq cfjZos 
dfqfdf x'g g;Sg] l:yltnfO{ b[li6ut u/L :yfoL 
t/ntf ;'ljwf ;Ldf ljBdfg &% k|ltztaf6 () 
k|ltzt sfod ul/Psf] . 

gLltut Joj:yfx?sf] 
kl/kq ;lxt cfjZos 
sfof{Gjog ug]{ . 

/fi6« C0f Joj:yfkg 
ljefu 

Joj:yf eP  cg'?k sfof{Gjog 
ul/Psf] . 

17 70 a}+s tyf ljQLo ;+:yfx¿af6 hnljB't h:tf] 
kl/of]hgfx¿df nufgL ug{ ;xh xf];\ eGg] p2]Zon] 
cfly{s jif{ @)^$.^% df Psn shf{ ;Ldf @% 
k|ltztaf6 %) k|ltzt k'¥ofOPsf] Joj:yfnfO{ 
cfly{s jif{ @)^%.^^ df klg lg/Gt/tf lbOg] . n3' 
hnljB't kl/of]hgfdf nufgL ug]{ a}+s tyf ljQLo 
;+:yfx?sf] shf{nfO{ ljkGg ju{ shf{df ;dfj]z 
ul/g] .  

gLltut Joj:yfsf] 
sfof{Gjog ug]{ . 

a}+s tyf ljQLo ;F:yf 
lgodg ljefu, a}+s 
;'kl/j]If0f ljefu 

pSt Joj:yf cg';f/sf] shf{ 
;LdfnfO{ oyfjt sfod ul/Psf] . n3' 
hnljB't kl/of]hgf ;DaGwL kl/kq 
hf/L u/L sfof{Gjog eO/x]sf] .    
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qm= ;+= a'Fbf g+= nIo÷sfo{s|dx¿ sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjog l:ylt 
18 71 k"jf{wf/ ljsf; a}+ssf] :yfkgfsf nflu g]kfn 

;/sf/n] cfly{s jif{ @)^%.^^ sf] ah]6df ? @% 
s/f]8 5'6\ofPsf] / o:tf] k|s[ltsf] a}+s :yfkgfsf 
nflu lghL If]qnfO{ k|f]T;fxg ug{ o; a}+sn] k"FhL, 
nufgL, v/fa shf{ hu]8f h:tf lgodg 
dfkb08x¿sf] 5'§} Joj:yf ug]{ . 

gLlut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jfxL 
cufl8 a9fpg] . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu 

k"jf{wf/ ljsf; a}+s :yfkgf ug{ 
k|f]T;flxt ug]{ gLlt oyfjt /x]sf] / 
:yfkgfsf] k|lqmof z'? ePkl5 o; 
;DaGwL cfjZos dfkb08 tf]lsg] . 

19 73 u|fdL0f ljsf; a}+sx¿nfO{ lbOg] k'gs{hf{ ;'ljwfsf] 
k'gs{hf{b/ cfly{s jif{ @)^%.^^ df klg #=% 
k|ltztdf oyfjt\ /flvPsf] . 

gLltut Joj:yfsf] 
sfof{Gjog ug]{ 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu, n3'ljQ 
ljefu  

oyfjt /flvPsf] .  

20 74 ;fgf tyf 3/]n' pBf]ux¿nfO{ k|jfx u/]sf] shf{ 
lwtf]df jfl0fHo a}+s tyf ljsf; a}+sx¿nfO{ @=% 
k|ltzt Aofhb/df k'gs{hf{ pknAw u/fpg] 
Joj:yfnfO{ lg/Gt/tf lbOPsf] / jfl0fHo a}+s tyf 
ljsf; a}+sn] of] ;'ljwfsf] pkof]u ubf{ ;DalGwt 
C0fLx¿af6 %=% k|ltzteGbf a9L Aofh lng 
gkfpg] . 

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjog ug]{ . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu 

o; ;DaGwL sfo{nfO{ lg/Gt/tf 
lbOPsf] . 

21 75 ljQLo ;dfj]zL d'2fnfO{ ;Daf]wg ug{ / 
n3'shf{df lj:tf/ Nofpg cfly{s jif{ @)^%.^^ 
b]lv jfl0fHo a}+sx¿sf] nflu ljkGg If]qdf hfg] 
shf{ ;fljss} # k|ltzt, ljsf; a}+sx¿n] !=% 
k|ltzt / ljQ sDkgLx¿n] ;d]t cfˆgf] s'n 
shf{sf] ! k|ltzt ljkGg ju{df clgjfo{ ¿kn] 
shf{ k|jfx ug'{kg]{ Joj:yf ul/Psf] . 

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu kl/kq 
hf/L ug]{ / cg'udg ug]{ 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu, ljQLo 
;+:yf ;'kl/j]If0f 
ljefu 

ldlt @)^%.^.!& df hf/L kl/kq cg';f/ 
pSt Jojj:yf sfof{Gjog eO;s]sf] . 
ljkGg ju{ shf{ cGtu{t @)^% r}t 
d;fGt;Dd jfl0fHo a}+sx?af6 ?= !@ 
ca{ !* s/f]8, ljsf; a}+s / ljQ 
sDkgLx?af6 @)^% k'; d;fGt;Dd 
qmdzM ?= @@ s/f]8 (# nfv / ?= $ 
s/f]8 @# nfv k|jfx ePsf] . 



                                           df}lb|s gLlt @)^^.^&     
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qm= ;+= a'Fbf g+= nIo÷sfo{s|dx¿ sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjog l:ylt 
22 76 jfl0fHo a}+sx?af6 cfkm\gf] :jfldTjdf Pp6f 5'§} 

;xfos sDkgLsf] ?kdf n3'ljQ ;+:Yff vf]nL ;f] 
dfkm{t ljkGg ju{df shf{ k|jfx ug]{ k|:tfj cfPdf 
n3'ljQ sf/f]af/ ug]{ æ3Æ ju{sf] ljQLo ;+:yfsf] 
nflu Psf3/ kl/jf/, kmd{, sDkgL jf ;Ël7t 
;+:yf jf Ps} ;d"xsf sDkgLsf] z]o/ nufgLsf] 
clwstd xb r'Qmf k"FhLsf] @%=) k|ltzt;Dd 
x'g;Sg] xfnsf] Joj:yfdf 5'6 lbg cfjZos 
Joj:yf ldnfOg] . 

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos k|lqmof cufl8 
a9fpg] . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu, ljQLo 
;+:yf ;'kl/j]If0f 
ljefu 

o; ;DaGwL cjwf/0ffkq tof/ eO{ 
;+rfns ;ldltdf k]z ug]{ qmddf 
/x]sf] .   

23 77 g]kfn ;/sf/af6 /fli6«o n3'ljQ gLlt, @)^$ 
hf/L eO;s]sf]n] pQm gLltsf] sfof{Gjogsf nflu 
cfly{s jif{ @)^%.^^ leq} n3'ljQ P]g d:of}bf 
tof/ u/L g]kfn ;/sf/ ;dIf k]z ul/g] . 

o; ;DaGwdf cfjZos 
sfdsf/jfxL cufl8 
a9fpg] . 

n3' ljQ ljefu pSt P]gsf] d:of}bf tof/ ug{ Ps 
sfo{bnsf] u7g eO{ pSt sfo{bnn] 
tof/ kf/]sf] d:of}bf ;+rfns ;ldltdf 
k]z ul/;lsPsf] .    

24 78 /fli6«o n3'ljQ gLlt, @)^$ df n3'ljQ ljsf; 
a}+s, ljQLo ;xsf/L / ljQLo u}/;/sf/L 
;+:yfx¿sf] lg/LIf0f tyf ;'kl/j]If0f ug{ Ps 5'§} 
bf];|f] txsf] lgsfo (Second Tier Institution) 
u7g ul/g] pNn]v eP adf]lhd ;f] ;+:yfsf] 
:yfkgfsf] nflu a}+s k|oTg/t /xg] / pQm 
k|:tfljt bf];|f] txsf] lgsfosf] lgodg tyf 
;'kl/j]If0f o; a}+sn] ug]{ . 

o; ;DaGwdf cfjZos 
sfdsf/jfxL cufl8 
a9fpg] . 

a}+s tyf ljQLo ;F:yf 
lgodg ljefu, n3' 
ljQ ljefu 

5nkmnsf] qmddf /x]sf] .  

25 79 cfly{s jif{ @)^%.^^ sf] ah]6 jQmJodf ljBdfg 
yf]s n3'ljQ k|bfos ;+:yfx?nfO{ PsLs[t u/L 
/fli6«o :t/sf] n3'ljQ sf]if :yfkgf ug]{ pNn]v  
5 . o; a}+sn] ;f] k|:tfljt sf]ifsf] :yfkgfsf 
nflu cfjZos ;xof]u k'¥ofpg] . 

o; ;DaGwdf cfjZos 
sfdsf/jfxL cufl8 
a9fpg] . 

n3' ljQ ljefu n3'ljQ P]gsf] d:of}bfdf ;f] ;DaGwL 
Joj:yf ul/Psf] . ah]6 aStJodf 
pNn]lvt /sd ?= !) s/f]8 k|fKt ug{sf] 
nflu g]kfn ;/sf/ cy{ dGqfno;+u 
kqfrf/ eO;s]sf] .  



36   g]kfn /fi6« a}+s   

 

 

qm= ;+= a'Fbf g+= nIo÷sfo{s|dx¿ sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjog l:ylt 
26 80 skmL v]tLsf] ljsf; / lj:tf/sf] nflu u|fdL0f 

If]qdf sfo{/t ljQLo ;+:yfx¿nfO{ cfly{s jif{ 
@)^%.^^ b]lv u|fdL0f :jfjnDag sf]ifaf6 yf]s 
shf{ pknAw u/fOg] .  

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
sf/jfxL cufl8 a9fpg] . 

n3' ljQ ljefu o; ;DaGwL cfjZos cWoog sfo{sf] 
nflu k|ZgfjnL tof/ u/L ;f] sf] Pre-
test ;DkGg eO{ s]xL If]qx?df cWoog 
sfo{  eO;s]sf] .  

27 81 j}b]lzs /f]huf/sf] nflu blnt, hghflt, dlxnf, 
pTkLl8t, dw]zL cNk;+Vos tyf lk5l8Psf ju{sf 
dflg;x¿n] lnPsf] C0fsf] lwtf]df jfl0fHo a}+s 
tyf ljsf; a}+sx¿nfO{ ¿ %) s/f]8;Ddsf] 
k'gs{hf{ ;'ljwf pknAw u/fpg] Joj:yfnfO{ cfly{s 
jif{ @)^%.^^ df klg oyfjt\ sfod ul/Psf] . of] 
;'ljwfdf nufOg] k'gs{hf{ b/ !=% k|ltzt /xg] / 
jfl0fHo a}+s tyf ljsf; a}+sx¿n] ;DalGwt 
C0fLaf6 $=% k|ltzteGbf a9L Aofh lng  
gkfpg] .  

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
sf/jfxL cufl8 a9fpg] . 

a}+s tyf ljQLo ;F:yf 
lgodg ljefu, n3' 
ljQ ljefu 

;f] ;DaGwL sfo{nfO{ lg/Gt/tf lbOPsf] .

28 86 g]kfn a}+s lnld6]8df g]kfn ;/sf/sf] cf+lzs / 
/fli6«o jfl0fHo a}+sdf k"0f{ :jfldTj /x]sf] ljBdfg 
l:yltdf k"FhL yk u/L C0ffTds /x]sf] g]6jy{nfO{ 
k"FhL kof{Kttfsf] :t/df Nofpg tTsfn ;Dej 
gePsf]n] oL b'j} a}+snfO{ afXo Joj:yfkgdf /fVg] 
sfo{nfO{ cfly{s jif{ @)^%.^^ df klg lg/Gt/tf 
lbOg] 5 . 

gLlut Joj:yfsf] 
cg'udg tyf sfof{Gjog 
ug]{ 

a}+s tyf ljQLo ;F:yf 
lgodg ljefu 

;f] ;DaGwL sfo{nfO{ lg/Gt/tf lbOPsf] .

29 87 ljQLo If]q ;'wf/ sfo{qmdsf] bf];|f] efu cyf{t\ 
g]kfn /fi6« a}+ssf] l/–O{l~hlgol/ËcGtu{t 
hgzlQmsf] Joj:yfkgdf ;'wf/, lg/LIf0f tyf 
;'kl/j]If0f Ifdtfdf clej[l4, hg;Dks{ sfo{df 
;'wf/ / ;"rgf k|ljlw ljsf;;DaGwL 
sfo{qmdx¿nfO{ cfly{s jif{ @)^%.^^ df klg 
lg/Gt/tf lbOg] . 

cfjZos sf/jflx cufl8 
a9fpg] . 

a}+s tyf ljQLo ;F:yf 
lgodg ljefu  

;f] ;DaGwL sfo{nfO{ lg/Gt/tf lbOPsf] .



                                           df}lb|s gLlt @)^^.^&     
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qm= ;+= a'Fbf g+= nIo÷sfo{s|dx¿ sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjog l:ylt 
30 88 cfly{s jif{ @)^%.^^ sf] ah]6 jQmJodf a}+s tyf 

ljQLo ;+:yfx?af6 C0f lnO{ lgotjz C0f 
gltg]{x?sf lj?4 ut jif{eGbf ;Vt sf/afxL ul/g] 
tyf kfFr s/f]8eGbf sdsf] lglZrt /sd ;fFjf 
C0f ePsfx? lj?4;d]t sf/afxL ul/g] / C0f 
c;"nL Gofoflws/0fdf /x]sf] d'2fsf] rfknfO{ 
b[li6ut u/L yk Ohnf; :yfkgf ul/g] pNn]v 
ePaf6 a}lsÍ If]qsf] lgl:qmo shf{sf] cg'kft rfn" 
jif{df yk 36\g] . 

o; ;DaGwdf cfjZos 
sfdsf/jflx cufl8 
a9fpg] . 

a}+s tyf ljQLo ;F:yf 
lgodg ljefu, a}+s 
;'kl/j]If0f ljefu 

o; ;DaGwdf @)^%÷&÷@@ df   s 
ju{sf a}+sx?af6 ?= ! s/f]8 jf ;f] 
eGbf a9Ln] efvf gf3]sf C0fLx? lj?4 
sf/afxL ug{ g]kfn ;/sf/sf] ldlt 
@)^%.!).@( sf] lg0f{ofg';f/sf] sf/xLsf 
nflu @)^%.!!.^ df kl/kq ul/Psf] .   

31 89  ;fv d"NofÍg ;+:yf :yfkgf ug{ o; a}+sn] lghL 
If]qnfO{ k|f]T;fxg ug]{ .  

gLltut Joj:yfsf] nflu 
cfjZos k|s[of cufl8 
a9fpg] . 

a}+s tyf ljQLo ;F:yf 
lgodg ljefu 

o; ;DaGwL gLlt sfod} /x]sf] .   

32 90 ;DklQ z'l4s/0f lgjf/0f P]gnfO{ sfof{Gjogdf 
Nofpg ;DklQ z'l4s/0f lgjf/0f lgod tof/ u/L 
g]kfn ;/sf/df k]z ul/g] . 

o; ;DaGwdf cfjZos 
sfdsf/jflx cufl8 
a9fpg] . 

sfg'g dxfzfvf, a}+s 
tyf ljQLo ;F:yf 
lgodg ljefu  

o; ;DaGwL lgodsf]  d:of}bf g]kfn 
;/sf/ ;dIf k]z ul/Psf] .  

33 91 ;DklQ z'l4s/0f tyf cftÍjfbL sfo{df x'g] 
nufgL lj¿4 ;fd"lxs cGt/f{li6«o k|of; :j¿k 
ljleGg b]zx¿sf ljQLo hfgsf/L PsfOx¿sf] 
cGt/f{li6«o ;Ë7g æOUdf]06 u'|kÆ :yfkgf eO{ ;f]df 
!)^ /fi6« ;fd]n eO;s]sf] ;Gbe{df g]kfnsf] 
ljQLo hfgsf/L PsfOnfO{ klg ;f]df ;fd]n x'g] 
k|lqmof yflng] / cGo d'n'sx¿;Fu ;dembf/Lkq 
tof/ u/L ;xof]u tyf ;"rgf cfbfg k|bfg ug{ 
z'¿jft ul/g] . ljZjsf w]/} /fi6«x¿n] cfk;L 
;xof]u sfg"g lgdf{0f u/L nfu" ul/;s]sf] x'Fbf 
g]kfnsf] nflu cfk;L ;xof]u P]gsf] d:of}bf tof/ 
u/L g]kfn ;/sf/ ;dIf k]z ul/g] . 

o; ;DaGwdf cfjZos 
sfdsf/jflx cufl8 
a9fpg] . 

sfg'g dxfzfvf, a}+s 
tyf ljQLo ;F:yf 
lgodg ljefu  

o; ;DaGwL P]gsf] d:of}bf tof/ ug]{ 
sfo{ hf/L /x]sf] .  



38   g]kfn /fi6« a}+s   

 

qm= ;+= a'Fbf g+= nIo÷sfo{s|dx¿ sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjog l:ylt 
34 92 ljQLo ;+:yfx¿n] lgIf]k kl/rfngnfO{ lj:tf/} sd 

dxTj lb+b} ;fk6Ldfkm{t\ ljQLo ;|f]t kl/rfngdf 
hf]8 lbPsf]n] o;af6 cfpg ;Sg] hf]lvdnfO{ 
Go"gLs/0f ug]{, ljQLo ;|f]t kl/rfngdf lgIf]k 
;ÍngnfO{ a9L hf]8 lbg] / ;DalGwt ;+:yfsf] 
t/ntf Joj:yfkgdf ;'wf/ Nofpg] x]t'n] ljQLo 
;|f]t kl/rfngdf s'n lgIf]ksf] Ps ltxfO{eGbf 
a9L ;fk6L /sd x'g gx'g] Joj:yf ul/g] . t/ 
æ3Æ ju{sf] ljQLo ;+:yfnfO{ eg] o; adf]lhdsf] 
;Ldf nfu" gx'g] . 

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjogsf] nflu kl/kq 
hf/L ug]{ . 

a}}+s tyf ljQLo ;+:yf 
lgodg ljefu, a}+s 
;'kl/j]If0f ljefu, 
ljQLo ;F:yf 
;'kl/j]If0f ljefu 

ldlt @)^%.(.^ df hf/L kl/kq cg';f/ 
pSt Jojj:yf sfof{Gjog eO;s]sf] . 
;fy} ;f] sf]  lgoldt cg'udg 
eO/x]sf] . 

35 93 h'g;'s} k|of]hgsf] nflu kF"[hL j[l4 ug]{ ;Gbe{df 
a}+s tyf ljQLo ;+:yfsf ;+:yfks÷;+:yfks 
;d"xcGtu{t z]o/ vl/b ubf{ ;+:yfks 
z]o/wgLx¿n] tf]lsPsf] 9fFrfdf nufgL /sdsf] 
cfo;|f]t;DaGwL ljj/0f clgjfo{ ¿kdf k]z  
ug'{kg]{ . ;f]sf] clen]v ;DalGwt a}+s tyf ljQLo 
;+:yfn] cBfjlws u/L /fVg'kg]{ tyf ;f];DaGwL 
;Dk"0f{ clen]vsf] k|ltlnkL o; a}+sdf ;d]t k]z 
ug'{kg]{ Joj:yf ul/Psf] . 

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu kl/kq 
hf/L ug]{ / cg'udg   
ug]{ .  

a}}+s tyf ljQLo ;+:yf 
lgodg ljefu, a}+s 
;'kl/j]If0f ljefu, 
ljQLo ;F:yf 
;'kl/j]If0f ljefu 

 ldlt @)^%.^.!& sf] kl/kq cg';f/ 
pSt Joj:yf sfof{Gjog eO;s]sf] .  

36 94 g]kfn ;/sf/sf] /fh:j ;Íngdf lglZrt 
l;4fGtsf] cwLgdf /xL 8]la6÷qm]l86 sf8{ k|of]u 
ug]{ / e'QmfgLnfO{ :jLsfo{ dfGg] ;DaGwdf g]kfn 
;/sf/n] gLltut lg0f{o ul/;s]sf]df rfn" cfly{s 
jif{df jfl0fHo a}+sx¿ ;d]tsf] /fo tyf ;'emfj 
lnO{ o;nfO{ sfof{Gjogdf NofOg] Joj:yf  
ldnfOg] . 

cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu, a}lsÍ 
sfof{no 

5nkmnsf] qmddf /x]sf] .  



                                           df}lb|s gLlt @)^^.^&     
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qm= ;+= a'Fbf g+= nIo÷sfo{s|dx¿ sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjog l:ylt 
37 95 o; a}+sn] tf]s] cg';f/sf] Go"gtd r'Qmf k"FhL 

sfod ug]{ qmddf xsk|b z]o/ hf/L ubf{ s'g} 
z]o/wgLn] vl/b gu/]df jf z]o/ vl/b ug]{ xs 
c¿nfO{ laqmL jf x:tfGt/0f gu/]df ;DalGwt a}+s 
tyf ljQLo ;+:yfsf] ;~rfns ;ldltn] :jljj]sLo 
cfwf/df xsk|b z]o/sf] laqmL ug{ ;Sg] cj:yf 
/x]sf]df o; a}+saf6 tf]lsPsf] k"FhL sf]if cg'kft 
sfod u/]sf a}+s tyf ljQLo ;+:yfx¿sf] xsdf 
To;/L laqmL x'g g;s]sf] xsk|b z]o/sf] c+z 
:jtM vf/]h ug'{kg]{ Joj:yf ul/Psf] . o;/L vf/]h 
ug'{kg]{ cj:yfdf k|To]s jif{ ;dfg'kflts ¿kdf 
r'Qmf k"FhL j[l4 ub]}{ n}hfg' kg]{ o; a}+ssf] k|fjwfg 
kfngf ug]{ k|of]hgsf nflu To:tf] vf/]hL ug'{ k/]sf] 
z]o/sf] /sdsf] xb;DdnfO{ ;dfof]hg ug{ ;lsg] . 

gLltut Joj:yfsf] 
cfjZos cg'udg ;lxt 
sfof{Gjogsf] nflu kl/kq 
hf/L ug]{ . 

a}}+s tyf ljQLo ;+:yf 
lgodg ljefu  

ldlt @)^%.*.!^ df hf/L kl/kq cg';f/ 
pSt Joj:yf sfof{Gjog eO;s]sf] .  

38 96 jf;n 6' nfu" geP;Ddsf nflu ljsf; a}+s, ljQ 
sDkgL / n3'ljQ sf/f]af/ ug]{ ljsf; a}+sx¿sf] 
xsdf k"FhLsf]if cg'kft ;DaGwL ljBdfg 
Joj:yfnfO{ oyfjt\ sfod /flvPsf] . 

gLltut Joj:yfsf] 
cg'udg ug]{ . 

ljQLo ;F:yf 
;'kl/j]If0f ljefu  

oyfjt sfod /flvPsf] .  

39 97 o; a}+sn] jf;n sf]/ l;4fGtx¿sf] :jMd"NofÍg 
ug]{ sfo{ / pQm :jMd"NofÍgaf6 b]lvPsf sdL 
sdhf]/LnfO{ lglb{i6 ;dodf k"/f ug]{ u/L nIo 
;lxtsf] jf;n sf]/ l;4fGtx¿sf] sfof{Gjog 
of]hgf tof/ ul/;s]sf]n] ;f]xL of]hgfdf pNn]lvt 
sfo{x¿ ;do tflnsfcg';f/ sfof{Gjog ug]{ 
qmddf o; jif{b]lv æxf]d–xf]:6Æ ;DaGw, qm; af]8{/ 
a}+lsË tyf ;+:yfut ;'zf;g;DaGwL sfo{x¿df 
hf]8 lbOg] . 

o; ;DjGwdf cfjZos 
sfdsf/jflx cufl8 
a9fpg] . 

a}+s ;'kl/j]If0f ljefu   



40   g]kfn /fi6« a}+s   

 

qm= ;+= a'Fbf g+= nIo÷sfo{s|dx¿ sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjog l:ylt 
40 98 cfly{s jif{ @)^%.^^ b]lv gofF pks/0fsf] ¿kdf 

zL3| ;'wf/fTds sf/jfxL (Prompt Corrective 
Action, PCA) s8fO{sf ;fy nfu" ul/g] . a}+s 
tyf ljQLo ;+:yfx¿df b]lvPsf sdhf]/Lx¿nfO{ 
;dod} lg/fs/0f ug{ tyf ;'wf/fTds 
sf/jfxLx¿nfO{ klg sdhf]/Lsf] :t/cg'¿k d]n 
vfg] u/L juL{s/0f ub}{ ;'wf/sf sf/afxLx¿ 
cjnDag ug{{ ;'wf/fTds sf/afxL ljlgodfjnL 
tof/ u/L @)^% sflQs ! ut]b]lv nfu" ug]{ . 

gLltut Joj:yfsf] 
ljin]if0f ;lxt 
sfof{Gjogsf] nflu 
cfjZis sfdsf/jflx 
cufl8 a9fpg] . 

a}+s ;'kl/j]If0f ljefu, 
ljQLo ;F:yf 
;'kl/j]If0f ljefu 

;'wf/fTds sf/afxL ;DaGwL 
ljlgodfjnL @)^% sflt{s ! ut]b]lv 
nfu" eO{ ;f] sf] cg'udg eO/x]sf] .   

41 99 x/]s jif{ a}+sx¿sf] skf]{/]6 txdf :ynut lg/LIf0f 
u/L cfjZos lgb]{zgsf ;fy} k|fKt ljj/0fsf] 
cfwf/df s]DN; /]l6Ë (CAMELS Rating) u/]/ 
;f] af6 k|fKt ;"rsfÍsf] cfwf/df a}+sx¿sf] 
d"NofÍg ug{] sfo{nfO{ lg/Gt/tf lbOg] .  

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjog ug]{ . 

a}+s ;'kl/j]If0f ljefu, 
ljQLo ;F:yf 
;'kl/j]If0f ljefu 

;f] ;DaGwL sfo{nfO{ lg/Gt/tf lbOPsf] . 

42 100 lglZrt ljQLo kl/;"rsx¿sf] cfwf/df ljQLo 
l:ylt gfh's x'Fb} uPsf a}+s tyf ljQLo ;+:yfnfO{ 
ljz]if lgu/fgLdf /fvL cfjZostfg';f/ ljz]if 
:ynut lg/LIf0fsf] Joj:yf ul/g] .  

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjog ug]{ . 

a}+s ;'kl/j]If0f ljefu, 
ljQLo ;+:yf 
;'kl/j]If0f ljefu 

;f] ;DaGwL sfo{nfO{ lg/Gt/tf lbOPsf] .

43 101 u}/–:ynut ;'kl/j]If0faf6 k|fKt ;"rgfsf] 
ljZn]if0fsf] cfwf/df s]oN; /]l6ª (CAELS 
Rating) u/L k"j{ r]tfjgL ;+s]tx¿ (Early 
Warning Signal, EWS) tof/ u/L ;DalGwt a}+s 
tyf ljQLo ;+:yfx¿n] nfu" ug]{ sfo{nfO{ 
lg/Gt/tf lbOg] . 

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjog ug]{ . 

a}+s ;'kl/j]If0f ljefu, 
ljQLo ;F:yf 
;'kl/j]If0f ljefu 

;f] ;DaGwL sfo{nfO{ lg/Gt/tf lbOPsf] .
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41

 

qm= ;+= a'Fbf g+= nIo÷sfo{s|dx¿ sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjog l:ylt 
44 102 a}+ssf] ;'kl/j]If0f sfo{nfO{ cem ;fGble{s agfpFb} 

n}hfg] gLlt cg'¿k 7"nf a}+sx¿sf] 7"nf zfvfx¿sf] 
nflu 5'§} afXo n]vfk/LIfsdfk{mt\ zfvfx¿sf] 
n]vfk/LIf0f u/fpFb} n}hfg] sfo{ cfly{s jif{ @)^%.^^ 
af6 z'¿ ul/g] / o; ;DaGwL dfkb08x? tf]Sg] . 

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjog ug]{ . 

a}+s ;'kl/j]If0f ljefu, 
ljQLo ;F:yf 
;'kl/j]If0f ljefu 

o; ;DaGwL cfjZos dfkb08x?sf] 
d:of}bf tof/ ePsf] .   

45 103 afXo n]vfk/LIfsx¿n] n]vfk/LIf0f kZrft\ g]kfn 
/fi6« a}+sdf k7fpg] u/L tf]lsPsf] 9fFrf cg';f/sf] 
nË kmd{ cl86 l/kf]6{ (Long Form Audit Report) 
nfO{ ;do cg';f/ kl/dfh{g u/L a}+s tyf ljQLo 
;+:yfsf] lg/LIf0fsf] ¿kdf lnOg] . 

gLltut Joj:yfsf] 
cg'udg tyf ljZn]if0f 
;lxt sfof{Gjog ug]{ . 
 

a}+s ;'kl/j]If0f ljefu, 
ljQLo ;F:yf 
;'kl/j]If0f ljefu 

nË kmd{ cl86 l/kf]6{nfO{ ;do ;fk]If 
agfpFb} nluPsf] .  

46 104 cfly{s jif{ @)^%.^^ b]lv k|To]s a}+s tyf ljQLo 
;+:yfnfO{ hf]lvdsf cfwf/df lg/LIf0f ul/g] ljlw 
of]hgfa4 ¿kdf nfu" ul/g] . ;fy},  ;f] If]qdf b]vf 
kg{;Sg] hf]lvdx¿nfO{ Go"gLs/0f ug{ ;dod} d2t 
k'uf];\ eGg] x]t'n] ;DalGwt a}+sx¿n] hf]lvd 
Joj:yfkg lgb]{lzsf tof/ u/L nfu" ug'{kg]{ Joj:yf 
ul/g] .  

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos k|s[of cufl8 
a9fpg] . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu, a}+s 
;'kl/j]If0f ljefu, 
ljQLo ;F:yf 
;'kl/j]If0f ljefu 

hf]lvdsf cfwf/df lg/LIf0f ul/g] 
ljlw÷lgb]{lzsf th'{dfsf] qmddf 
/x]sf] .  

47 105 cfly{s jif{ @)^%.^^ sf] ah]6 jQmJodf sd{rf/L 
;~ro sf]if, gful/s nufgL sf]ifh:tf ;Demf}tfd"ns 
art kl/rfng ug]{ lgsfox?sf] ljQLo :jf:YonfO{ 
lglZrt dfkb08sf] cfwf/df csf]{ lgodgsf/L 
lgsfo :yfkgf geP;Dd g]kfn /fi6« a}+saf6 
;'kl/j]If0f u/fpg] Joj:yf ldnfpg] pNn]v ePsf]df 
o; a}+sn] pk/f]Qm ljQLo ;+:yfx?sf] ;'kl/j]If0f 
sfo{sf nflu @)^% sflt{s d;fGtleq cGt/f{li6«o 
:t/sf ljQLo dfkb08x? hf/L u/L ;'kl/j]If0f, 
cg'udg tyf d"NofÍg ug]{ sfo{ o;} jif{b]lv yfNg] .

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos k|s[of cufl8 
a9fpg] . 

a}+s tyf ljQLo ;+:yf 
lgodg ljefu, a}+s 
;'kl/j]If0f ljefu, 
ljQLo ;F:yf 
;'kl/j]If0f ljefu 

o; ;DaGwL k|f/lDes 5nkmn eO{ 
d:of}bf th'{df eO/x]sf] .  
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48 107 b]zsf] ljleGg If]qdf d'b|f ;xh ¿kdf cfk"lt{ ug{ 

tyf o; a}+s / jfl0fHo a}+ssf] km08 6«fG;km/ nfut 
36fpg lghL If]qsf a}+sx¿nfO{ ;d]t gf]6 sf]if 
;'ljwf lbOg] . 

o; ;DjGwdf cfjZos 
sf/jflx cufl8 a9fpg] . 

d'b|f Joj:yfkg ljefu d'b|fsf] cfk"lt{ Joj:yfnfO{ ;xh 
t'Nofpg / km08 6«fG;km/ nfut 
36fpg lghL If]qsf a}+sx?nfO{ ldlt 
@)^^.@.!% b]lv gf]6sf]ifdf km08 
bflvnf ug]{ / km08 lemSg] ;'ljwf 
k|bfg ul/Psf] .  

49 108 o; a}+s / a}+s tyf ljQLo ;+:yfx¿sf] clwsf+z 
z]o/ :jfldTj /xg] u/L  :jrflnt ;dfzf]wg u[xsf] 
sfd ug]{ Pp6f 5'§} ;+:yf v8f ug]{tkm{ cfjZos 
sf/afxL cufl8 a9fO{ ;lsPsf] 5 . ;f];DaGwL ;Dk"0f{ 
k|zf;lgs tyf sfg'gL k|lqmofx¿ k"/f u/L cfly{s 
jif{ @)^%.^^ leqdf g} ;f] ;+:yf ;~rfngdf NofOg] .

gLltut Joj:yfsf] 
cg'udg ;lxt cfjZos 
sf/jflx cufl8 a9fpg] . 

a}lsÍ sfof{no g]kfn lSnol/ª xfp; lnld6]8sf] 
:yfkgf eO;s]sf] tyf o; a}+ssf] 
tk{maf6 pSt ;+:yfsf]  z]o/ k"FhLdf 
nufgL jfkt\ ?= $,$(,((% ldlt 
@)^^.@.# df g]kfn lSnol/ª xfp; 
lnld6]8sf] gfddf hDdf ul/Psf] .  

50 109 cfly{s jif{ @)^%.^^ b]lv o; a}+sdf vftf vf]Ng 
kfpg] a}+s tyf ljQLo ;+:yfsf] xsdf ljsf; 
C0fkqsf] nflu sDKo'6/ /l;b pknAw u/fpg 
yflng] . pQm /l;bnfO{ cGt/a}+s sf/f]af/, C0fkqsf] 
vl/b÷laqmL, lwtf] lng]÷lbg] / e'QmfgL lbg ;d]t 
dfGotf lbOg] . 

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos sf/jflx cufl8 
a9fpg] . 

/fi6« C0f Joj:yfkg 
ljefu 

6«]h/L lansf] xsdf pSt Joj:yf 
sfof{Gjog eO;s]sf] .  t/ ljsf; 
C0fkqsf] xsdf cw{jflif{s Jofh 
e'StfgLsf nflu Jofh k"hf{ ;d]t 
hf/L ug'{kg]{ x'Fbf 6«]h/L landf e}m 
sDKo'6/ /l;b k|bfg ug]{ Joj:yf 
xfnnfO{ sfof{Gjog gul/Psf] .  

51 110 g]kfndf sfo{ ug]{ cGt/f{li6«o jfo';]jf, To:tf 
jfo';]jfsf lh=P;=P=÷lk=P;=P, tyf 6«fen 6'/ 
Ph]G;Lx?n] ljb]zL d'b|fdf laqmL u/]sf] xjfO{ l6s6sf] 
d"No ;DalGwt jfo';]jfnfO{ e'QmfgL ubf{ o; a}+saf6 
l/Kofl6«Pzg (Repatriation) sf] :jLs[lt lng'kg]{ 
Joj:yf /x]sf]df cab]lv o:tf] e'QmfgLsf] nflu o; 
a}+sn] tf]s]sf] ljj/0fsf] cfwf/df æsÆ ju{sf 
a}sx?af6 l/Kofl6«Pzgsf] ;'ljwf pknJw x'g] Joj:yf 
ul/g] .  

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjog ug]{ . 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

ldlt @)^%.@.@* df hf/L kl/kq 
cg';f/ pSt Joj:yf sfof{Gjog 
eO;s]sf] .    
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52 111 s'6g}lts lgof]u jf cGt/f{li6«o Ph]G;L tyf ;+3 

;+:yfsf] cfk"lt{ cfb]z (Supply Order) / låkIfLo 
jf ax'kIfLo cGt/f{li6«o ;xof]ucGtu{t kl/jTo{ 
ljb]zL d'b|fd} e'QmfgL kfpg] ePdf ;Demf}tfcg';f/ 
cfjZos kg]{ lgdf{0f ;fdu|L, d]lzg tyf pks/0fx? 
ef/taf6 kl/jTo{ ljb]zL d'b|f e'QmfgL u/L cfoft 
ug{ Pkm=cf]=aL= (FOB) d"Nosf] ;6xL ;'ljwf o; 
a}+sdfk{mt pknJw u/fpg] Joj:yf ul/g] .  

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjog ug]{ . 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

dfu eP cg'?k ;6xL ;'ljwf pknJw 
u/fpg] Joj:yf ul/Psf] .  

53 112 kl/jTo{ ljb]zL d'b|f e'QmfgL x'g] u/L ef/tafx]s t];|f] 
d'n'sx?af6 8«fˆ6÷l6=l6= sf dfWodaf6 ;fdfg 
cfoft ubf{ Ps k6sdf a9Ldf cd]l/sL 8n/ 
#),))).– a/fa/;Ddsf] /sd clu|d e'QmfgL k7fpg 
;lsg] ljBdfg ;Ldf Joj:yfnfO{ a9fO{ cd]l/sL 
8n/ %),))).– a/fa/ k'¥ofOg] . 

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjog ug]{ . 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

ldlt @)^%.%.!! df hf/L kl/kq 
cg';f/ pSt Joj:yf sfof{Gjog 
eO;s]sf] .   

54 113 o; a}+sjf6 Ohfht k|fKt ljk|]if0f sDkgLx?sf] 
k|of;af6 xfnsf jif{x?df pNn]Vo kl/df0fdf ljk|]if0f 
leqg] qmd a9\b} uPsf] / To:tf sDkgLx?n] o; 
a}+saf6 x'g] ahf/ x:tIf]kdf ;xefuL x'g cg'/f]w 
eOcfPsf] ;Gbe{df o; a}+saf6 Ohfht k|fKt ljk|]if0f 
sDkgLx? tyf /fli6«o :t/sf ævÆ ju{sf ljQLo 
;+:yfx?nfO{ ;d]t o; a}+sjf6 x'g] kl/jTo{ ljb]zL 
d'b|fsf] ahf/ x:tIf]kdf ;xefuL u/fpg gLltut 
Joj:yf ldnfOg]] .  

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjog ug]{ . 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

gLltut Joj:yf u/L ;DalGwt 
kIfnfO{ hfgsf/L u/fO ;lsPsf] . 

55 114 ljk|]if0f sDkgLx¿n] ljk|]if0fafkt leq\ofPsf] kl/jTo{ 
ljb]zL d'b|f ;ft lbg;Dd cfˆg} vftfdf /fVg ;Sg] 
Joj:yfnfO{ a9fO{ !% lbg sfod ul/g]] . 

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjog ug]{ . 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

ldlt @)^%.(.# df hf/L kl/kq 
cg';f/  pSt Joj:yf sfof{Gjog 
eO;s]sf] .  
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56 115 ljleGg k|of]hgsf] nflu JolQm tyf ;+3÷;+:yfx? / 

a}s tyf ljQLo ;+:yfx?nfO{ cd]l/sL 8n/ @,%)).– 
;Ddsf] ;6xL ;'ljwf cfjZos sfuhftsf cfwf/df 
;f]e}m æsÆ ju{sf a}+s tyf /fli6«o :t/sf ævÆ 
ju{sf ljQLo ;+:yfx?jf6 k|fKt ug{ ;lsg] Joj:yf 
/x]sf]df o:tf] ;6xL ;'ljwfsf] ;Ldf j[l4 u/L 
cd]l/sL 8n/ $,))).– ;Dd k'¥ofOg] . 

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjog ug]{ . 

ljb]zL ljlgdo 
Joj:yfkg ljefu 

ldlt @)^%.(.# df hf/L kl/kq 
cg';f/ pSt Joj:yf sfof{Gjog 
eO;s]sf] .  

57 116 k|lttkq nufot ljleGg dfWodaf6 ljb]zL kIfnfO{ 
cu|Ld kl/jTo{ ljb]zL d'b|fdf e'QmfgL k7fpFbf /fVg] 
ul/Psf] !) k|ltzt w/f}6L /sd o; a}+ssf] 
:jLs[ltaf6 dfq k'ms'jf ug{ kfOg] Joj:yf /x]sf]df 
cab]lv sfd ;DkGg ePsf] k|df0fsf] cfwf/df 
;DalGwt æsÆ ju{sf a}+s tyf /fli6«o :t/sf ævÆ  
ju{sf ljQLo ;+:yfaf6} o:tf] w/f}6L /sd k'ms'jf ug{ 
;lsg] Joj:yf ul/g] . 

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjog ug]{ . 

ljb]zL ljlgdo 
Joj:yfkg ljefu  

ldlt @)^%.(.# df hf/L kl/kq 
cg';f/ pSt Joj:yf sfof{Gjog 
eO;s]sf] .  

58 117 kl/jTo{ ljb]zL d'b|f e'QmfgL x'g] u/L ef/taf6 cfoft 
ug{ ;lsg] j:t'x?sf] ;"rL xfn !@$ k'u]sf] 5 . 
o:tf j:t'x?sf] ;"rL yk ub}{ hfg] ;fljssf] 
gLltnfO{ oyfjt\ /flvPsf] .  

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjog ug]{ . 

ljb]zL ljlgdo 
Joj:yfkg ljefu  

dfu ePadf]lhd  cfjZostf cg'?k 
yk ug]{ ul/Psf] .  

59 118 g]kfn ljB't\ k|flws/0f;Fu ljB't\ vl/b ;Demf}tf 
(Power Purchase Agreement) u/L ljb]zL d'b|fdf 
ljB't\ laqmL ug]{, hnljB't\ sDkgL÷cfof]hgfx¿n] 
ljB't\ laqmLafktsf] ;6xL ;'ljwf o; a}+sjf6 k|fKt 
ug]{ Joj:yf /x]sf]df cab]lv ljB't\ vl/b ;Demf}tf / 
g]kfn ljB't k|flws/0fsf] l;kmfl/zsf] cfwf/df æsÆ 
ju{sf a}+sx¿af6 o:tf] ;6xL ;'ljwf pknJw x'g] 
Joj:yf ul/g] .  

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjog ug]{ .  

b]zL ljlgdo :yfkg 
ljefu  

ldlt @)^%.(.# df hf/L kl/kq 
cg';f/ pSt Joj:yf sfof{Gjog 
eO;s]sf] .   
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60 119 g]kfnl:yt ljb]zL b'tfjf;x?n] leiff b:t'/afkt 

;Íng u/]sf] g]kfnL ?k}ofF cfˆgf] /fi6«df k7fpg' kbf{ 
o; a}+saf6 ;6xL ;'ljwf k|bfg ug]{ ul/Psf]df 
cab]lv ;DalGwt b'tfjf;sf] cg'/f]wdf o:tf] ;6xL 
;'ljwf æsÆ ju{sf a}+s tyf /fli6«o :t/sf ævÆ 
ju{sf ljQLo ;+:yfdfk{mt\ pknJw x'g] Joj:yf   
ul/g] .  

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjog ug]{ .  

ljb]zL ljlgdo 
Joj:yfkg ljefu  

ldlt @)^%.(.# df hf/L kl/kq 
cg';f/ pSt Joj:yf sfof{Gjog 
eO;s]sf] .   
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cg';"rL @ 

df}lb|s ;e]{If0fsf] k|If]k0f 
                  

 -¿= s/f]8df_ jflif{s kl/jt{g 
 2062 2063 2063 2064 2065 2066 2067 2064/65 2065/66 2066/67 
 c;f/ c;f/ c;f/* c;f/ c;f/ c;f/c c;f/k| /sd k|ltzt /sd k|ltzt /sd k|ltzt

!= v'b j}b]lzs ;DklQ 10,774.2 13,943.9 13,943.9 13,190.9 17,145.5 20,682.8 22,527.0 2,967.51/ 22.5 3,537.22/ 20.6 1,844.2 8.9 
    !=!  j}b]lzs ;DklQ 13,091.7 16,610.2 16,610.2 16,571.4 21,325.4 26,915.1 29,424.3 4,754.1 28.7 5,589.7 26.2 2,509.2 9.3 
    !=@= ljb]zL d'b|f lgIf]k 2,155.7 2,508.8 2,508.8 2,824.7 3,422.9 5,370.0 6,066.2 598.2 21.2 1,947.1 56.9 696.2 13.0 
    !=#  cGo j}b]lzs bfloTj 161.8 157.4 157.4 555.7 757.0 862.3 831.1 201.3 36.2 105.4 13.9 -31.2 -3.6 
@= v'b cfGtl/s ;DklQ 19,269.8 20,798.3 20,738.5 26,360.9 32,392.2 39,254.7 47,606.7 7,018.41/ 26.6 6,862.62/ 21.2 8,352.0 21.3 
   @=! s'n cfGtl/s shf{ 28,024.0 30,207.0 32,268.4 36,055.8 43,727.0 52,790.3 62,965.0 7,671.2 21.3 9,063.3 20.7 10,174.7 19.3 

   s'n cfGtl/s shf{* 28,024.0 31,311.7 32,268.4 37,658.2 45,329.4 52,790.3 62,965.0 7,671.2 20.4 7,460.9 16.5 10,174.7 19.3 

     s= ;/sf/nfO{ uPsf] v'b shf{ 6,389.5 7,056.8 7,097.1 7,834.4 8,708.0 9,453.5 10,775.7 873.6 11.2 745.5 8.6 1,322.2 14.0 
           c=  ;/sf/dflysf] bfjL 6,389.5 7,056.8 7,097.1 8,146.6 9,102.6 9,592.6 10,775.7 956.0 11.7 490.0 5.4 1,183.1 12.3 
           cf= ;/sf/L lgIf]k 0.0 0.0 0.0 312.3 394.6 139.1 0.0 82.4 26.4 -255.5 -64.7 -139.1 0.0 
     v= ;/sf/L ;+:yfgx?nfO{ uPsf] shf{ 1,932.9 1,718.1 814.3 873.7 1,035.6 1,140.4 1,272.9 161.9 18.5 104.8 10.1 132.5 11.6 

ljQLo 1,276.3 1,272.0 358.2 362.2 471.0 609.2 702.0 108.7 30.0 138.3 29.4 92.8 15.2 
u}/–ljQLo 656.6 446.1 456.1 511.5 564.6 531.1 570.9 53.2 10.4 -33.5 -5.9 39.7 7.5 

     u= lghL If]qnfO{ uPsf] shf{ 19,701.7 21,432.1 24,357.0 27,347.7 33,983.4 42,196.4 50,916.4 6,635.7 24.3 8,213.0 24.2 8,720.0 20.7 

     lghL If]qnfO{ uPsf] shf{* 19,701.7 22,536.8 24,357.0 28,950.1 35,585.8 42,196.4 50,916.4 6,635.7 22.9 6,610.6 18.6 8,720.0 20.7 

   @=@= v'b cdf}lb|s bfloTj 8,754.3 9,408.7 11,529.9 9,694.9 11,334.8 13,535.5 15,358.3 652.71/ 6.7 2,200.72/ 19.4 1,822.7 13.5 
   v'b cdf}lb|s bfloTj* 8,754.3 10,513.4 11,529.9 11,297.3 12,809.2 13,535.5 15,358.3 524.71/ 4.6 726.42/ 5.7 1,822.7 13.5 

#= lj:t[t d'b|f k|bfo -Pd@_ 30,044.0 34,742.2 34,682.4 39,551.8 49,537.7 59,937.5 70,133.7 9,985.9 25.2 10,399.8 21.0 10,196.2 17.0 
   #=!  d'b|f k|bfo -Pd!_ 10,020.6 11,438.9 11,306.1 12,688.8 15,434.4 18,366.3 20,936.1 2,745.6 21.6 2,931.9 19.0 2,569.8 14.0 
        s= d'b|f 6,878.4 7,792.6 7,778.0 8,355.3 10,017.5 12,651.3 14,585.0 1,662.2 19.9 2,633.7 26.3 1,933.8 15.3 
        v= rNtL lgIf]k 3,142.2 3,646.2 3,528.0 4,333.4 5,416.9 5,715.0 6,351.1 1,083.4 25.0 298.1 5.5 636.1 11.1 
   #=@  cfjlws lgIf]k 20,023.4 23,303.3 23,376.3 26,863.0 34,103.3 41,571.2 49,197.7 7,240.3 27.0 7,467.9 21.9 7,626.4 18.3 
$= lj:t[t df}lb|s t/ntf -Pd#_ 32,199.7 37,251.0 37,191.2 42,376.5 52,960.6 65,307.5 76,199.9 10,584.1 25.0 12,346.9 23.3 10,892.4 16.7 

c  = ;+zf]lwt cg'dfg         
k|  =  k|If]lkt         
!=  ljb]zL ljlgdo b/ d"NofÍg gfkmf ?= (*&=!$ s/f]8 ;dfof]hg u/L .        
@=  ljb]zL ljlgdo b/ d"NofÍg gfkmf ?=  #*)=^% s/f]8 ;dfof]hg u/L .        
 *  g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+sn] ckn]vg u/]sf] shf{nfO{ ;dfof]hg ubf{ . g]= a}++= ln= n] @)^# c;f/ dlxgfdf ? !! ca{ % s/f]8 / @)^# c;f]h dlxgfdf ? @ ca{ *& s/f]8  
     shf{ ckn]vg u¥of] . /f= jf= a}+sn] @)^# d+l;/ dlxgfdf ? !# ca{ !% s/f]8 shf{ ckn]vg u/]sf] 5 .   
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 cg';"rL 3  
kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf^  

cfoft ug{ kfOg] j:t'x?sf] ;"rL 
 

l;=g+= xf/df]lgs sf]* gDa/ ;fdfgsf] gfd 
1 efu 13=01=02 df pNn]v ePsf] Extracts 
2 efu 21=06=90=40 df pNn]v ePsf] Soft Drink Concentrate 
3 efu 27=10=19=11 df pNn]v ePsf] Furnace Oil 
4 efu 27=13=20 df pNn]v ePsf] Bitumen 
5 efu 28 df pNn]v ePsf] o; efudf pNn]lvt ;j} cf}Bf]lus /;fogx?  

-dfgj cf}iflw agfpg] s]ldsn afx]s_ 
6 efu 28=03 df pNn]v ePsf] sfj{g ANofs (Carbon Black) 
7 efu 29=01=10 df pNn]v ePsf] L.L.P. (Light Liquid Paraffin ) 
8 efu 29=02=20 df pNn]v ePsf] Benzene / Toluene 
9 efu 29=05=11 df pNn]v ePsf] Methanol 
10 efu 29=05=16=00 df pNn]]v ePsf] 2-Ethyl Hexanol 
11 efu 29=05=31 df pNn]v ePsf] Ethylene Glycol 
12 efu 29=05=44=00 pNn]v ePsf] Sorbitol 
13 efu 29=15=00 df pNn]v ePsf] Methylene  Salicylate 
14 efuf 29=15=21=00 df pNn]v ePsf] Acetic Acid 
15 efu 29=15=32 df pNn]v ePsf] Vinyl Acetate Monomer 
16 efu 29=16=12 df pNn]v ePsf] Buty Acraylate Monomer / 2 Etyl Hexyls 

Acrylate 
17 efu 29=17=34 df pNn]v ePsf] Dibutyl Phthalate 
18 efu 29=17=35 df pNn]v ePsf] Phthalic Anhydride 
19 efu 29=17=36 df pNn]v ePsf] Terephthalic Acid 
20 efu 29=22 df pNn]v ePsf] Oxygen Function Amino-Compounds 
21 efu 29=24 df pNn]v ePsf] Carboxamide-Function Compounds 
22 efu 29=33 df pNn]v ePsf] Heterocyclic compound 
23 efu 29=34 df pNn]v ePsf] Nucleic Acids 
24 efu 29=41  df pNn]v ePsf] Antibiotics 
25 efu 32=15 df pNn]v ePsf] Printing Ink 
26 efu 33=02=90 df pNn]v ePsf] Flavour - "̂yk]i^df k|of]u x'g] sRrf kbfy{_, 

Odoriferous Substances /  Perfume 
27 efu 34=02=90=10 df pNn]v ePsf] LABSA -l*^/h]G^df k|of]u x'g] sRrf kbfy{_ 
28 efu 38=17=10 df pNn]v ePsf] Mixed Alkyl benzenes 
29 efu 38=23=11=00 df pNn]v ePsf] Stearic Acid 
30 efu 38=23=19 df pNn]v ePsf] Palm Steearin DFA / Palm Karnel DFA 
31 efu 39=01= sf] 10 / 20 df pNn]v ePsf] Polyethylene  
32 efu 39=02=10 df pNn]v ePsf] Polypropylene 
33 efu 39=03=19=00 df pNn]v ePsf] Polysterence 
34 efu 39=05=30 df pNn]v ePsf] Polyvinyl Alcohol 
35 efu 39=07=60=00 df pNn]v ePsf] Plastic Pet Chips / Pet Resin 
36 efu 39=11=90 df pNn]v ePsf] PVC Resin 



48   g]kfn /fi6« a}+s 

l;=g+= xf/df]lgs sf]* gDa/ ;fdfgsf] gfd 
37 efu 39=20 df pNn]v ePsf] Polethelyne 
38 efu 39=20=20 df pNn]v ePsf] Polypropylene Films/Noodle Strapper 
39 efu 39=20=59 df pNn]v ePsf] Printed Laminated Web 
40 efu 39=20=59=00 df pNn]v ePsf] Seasoning Wrapper 
41 efu 40=01 df pNn]v ePsf] k|fs[lts /a/ (Natural Rubber) 
42 efu 40=02 df pNn]v ePsf] l;Gy]l^s /a/ (Synthetic Rubber) 
43 efu 48=01=00=00 df pNn]v ePsf] News Print Paper 
44 efu 48=02=00 df pNn]v ePsf] sfuhx? (Papers) 
45 efu 48=06=00 df pNn]v ePsf] sfuhx? (Papers) 
46 efu 48=10 df pNn]v ePsf]  Paper 
47 efu 50=04 df pNn]v ePsf] l;Ns ofg{ (Silk Yarn) 
48 efu 50=05 df pNn]v ePsf] l;Ns ofg{ (Silk Yarn) 
49 efu 51=06 df pNn]v ePsf] pgL ofg{ Yarn of Carded wool -xf]lhof/L jfx]s_ 
50 efu 51=07 df pNn]v ePsf] pgL ofg{ Yarn of Combed wool -xf]lhof/L 

jfx]s_ 
51 efu 51=08 df pNn]v ePsf]    pgL ofg{ Yarn of fine animal hair -xf]lhof/L 

jfx]s_ 
52 efu 52=01 df pNn]v ePsf] skf; 
53 efu 52=05=11 b]lv 52=05=14 ;Dd / 

52=06=11 b]lv 52=06=14 ;Dd pNn]v ePsf] 
s^g ofg{ 

54 efu 54=02=42 df pNn]v ePsf] kf]lni^/ kfl;{onL cf]l/G ]̂* ofg{        
-54=02=42=00 df pNn]lvt Partially  Oriented 
Polyester Yarn / 54=02=49 df pNn]lvt 
Synthetic Filament Yarn afx]s_ 

55 efu 54=02=49 df pNn]v ePsf] Synthetic Filament Yarn  
56 efu 54=03, 55=9, 55=10 df pNn]v ePsf] s[[lqd ofg{ -xf]lhof/L ofg{ afx]s_ 
57 efu 55=01, 55=02 ,55=03, 55=04, 55=06, 

55=07 df pNn]v ePsf] 
dfgj lgld{t s[lqd kmfOj/x? 

58 efu 55=03=20 df pNn]v ePsf] kf]lni^/ kmfOj/ 
59 efu 55=04=10 df pNn]v ePsf] le:sf]h /]og Viscose Rayon -kmfOj/_÷ Viscose 

Staple Fiber 
60 efu 59=02 df pNn]v ePsf] ^fo/ s*{ km]la|s (Tyre Cord) 
61 efu 70=10=90=00 df pNn]v ePsf] Carboys, Bottles, Plasks, Jar, Pots. 
62 efu 72=03=10=00 df pNn]v ePsf] Sponge Iron 
63 efu 72=04=49 df pNn]v ePsf] M. S. Scrap 
64 efu 72=06 df pNn]v ePsf] kmnfd -Oguf]̂ _ Iron Ingots 
65 efu 72=07 df pNn]v ePsf] dfON* l:^n lan]^ 
66 efu 72=08 sf] 27=00, 36=00, 37=00, 

38=00, 39=00, 51=00, 52=00 df pNn]v 
ePsf] efu 72=08=51 / 72=08=52 df pNn]v 
ePsf] 

x^/f]n l;^ O{g Sjfon tyf x^/f]n l;^ g^ 
O{g Sjfon 

67 efu 72=09 sf] 15=00, 16=00, 17=00 / 
18=00 df pNn]v ePsf]  

sf]N*/f]n l;^ O{g Sjfon 

68 efu 72=10=12  df pNn]v ePsf] l^g Kn]^ 
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l;=g+= xf/df]lgs sf]* gDa/ ;fdfgsf] gfd 

69 efu 72=11=14=00 df pNn]v ePsf] Hot Rolled Sheet in Coil 
70 efu 72=11=19=00 df pNn]v ePsf] Hot Rolled Sheet in Coil 
71 efu 72=13=91=10 df pNn]v ePsf] Pd= P;= jfo/ /* O{g Sjfon 
72 efu 72 sf] 72=17=20, 72=17=30, 72=17=90 

df pNn]v ePsf]                    
Bead Wire -sk/ sf]^]*_ 

73 efu 72=18=99 df pNn]v ePsf] l:^n Ao'd 
74 efu 72=19 df pNn]v ePsf] l:^n Kn]̂  
75 efu 72=26=11 df pNn]v ePsf] Silicon Steel 
76 efu 74=04 df pNn]]v ePsf]            Aluminum Copper/Brass Scraps Re-Melted 

Ingots (jftfj/)f, lj!fg tyf k||ljlw dGqfnosf] 
;"rgf adf]lhd dfq_  

77 efu 74=07=10=00 df pNn]v ePsf] Copper Rods 
78 efu 74=08=11=00 df pNn]v ePsf] Copper Wire 
79 efu 76=01 df pNn]v ePsf] cfNdf]lgod O{gu^ lan]^ 
80 efu 76=02=00 df pNn]v ePsf] cfNdf]lgod j]:^ -jftfj/)f lj!fg tyf k|ljlw 

dGqfnosf] ldlt 2064 ;fpg 29 sf] 
;"rgfcg';f/_ 

81 efu 76=04 / 76=05 df pNn]v ePsf] cfNdf]lgod /* O{g Sjfon 
82 efu 76=12=10=00 df pNn]v ePsf] Tubes 
83 efu 79=01=11=00 df pNn]v ePsf] Zinc 
84 efu 79=01=20 df pNn]v ePsf] Zinc Alloy  
85 efu 83=09=10=00 df pNn]v ePsf] Metal Crown Corks 
86 efu 84 df pNn]v ePsf] ;Dk")f{ d]l;g/L pks/)fx? -kf {̂k"hf{ afx]s_ 
87 efu 85=01, 85=02 df pNn]v ePsf] ljB'tLo df]^/, h]g]/]l^ª ;]^ 
88 efu 85=04=90 df pNn]v ePsf] Amorphous Matalcores 
89 efu 85=07=90=00 df pNn]v ePsf] PP Battery Container & Battery Separator 
90 efu 85=29=90 df pNn]v ePsf] TV PictureTube 
91 efu 85=40=11 df pNn]v ePsf] Spare Parts for TV Receiver 
92 efu pNn]v gePsf]  tof/L kf]zfs lgof{t pBf]un] cfkm\gf] kl/jTo{ 

ljb]zL d'b|f cfh{gsf] 50 k|ltzt;Ddsf] cfh{gn] 
vfDg] u/L sRrf kbfy{sf] ?kdf cfot ug{ 
kfpg] sk*f (Fabrics) 

 @)^$ a}zfv $ ut]b]lv nfu" x''g] u/L yk ePsf 
j:t'x?sf] ;"rL 

 

93 efu 17=02=30 df pNn]v ePsf] Dextrose Anhydrous I.P. 

94 efu 25=23=10=00 df pNn]v ePsf] lSn+s/ 
95 efu 27=10=19=16 df pNn]v ePsf] Pd=^L=cf]= -ldg/n ^/k]G^fO{g cfon_ 
96 efu 27=10=19=90 df pNn]v ePsf] k]^«f];f]n 
97 efu 29=16 df pNn]v ePsf] Unsaturated acyclin Monocarboxylic Acid 

98 efu 29=35 df pNn]v ePsf] Sulphonamides: Sulphamethoxazole, 
Sulphafurazole, Sulphadiazine, Sulphadimidine, 
Sulphacetamide 

99 efu 29=35=11 df pNn]v ePsf] Sulphamethoxazole 

100 efu 29=35=12 df pNn]v ePsf] Sulphafurazole 



50   g]kfn /fi6« a}+s 

l;=g+= xf/df]lgs sf]* gDa/ ;fdfgsf] gfd 
101 efu 29=35=13 df pNn]v ePsf] Sulphadiazine 

102 efu 29=35=14 df pNn]v ePsf] Sulphadimidine 

103 efu 29=35=15 df pNn]v ePsf] Sulphacetamide Sulphamethoxy, Pyridarine, 
Sulphamethiazole, Sulphamoxole, Sulphamide 

104 efu 29=35=21 df pNn]v ePsf] Sulphamethoxy, Pyridarine 

105 efu 29=35=22 df pNn]v ePsf] Sulphamethiazole 

106 efu 29=35=23 df pNn]v ePsf] Sulphamoxole 

107 efu 29=35=24 df pNn]v ePsf] Sulphamide 

108 efu 29=42 df pNn]v ePsf] Other Organic Compounds 

109 efu 32=12=90=00 df pNn]v ePsf] hfolng, nfo^ ;f]ne]G^ g]Kyf 
110 efu 33=02=10 df pNn]v ePsf] P;]G; km\n]j/ 
111 efu 96=02=00=00 df pNn]v ePsf] Geltain Capsules 

112 efu 39=05=42=00 df pNn]v ePsf] k]+̂ f P/Ly|L^f]n 

113 efu 39=20 df pNn]v ePsf] Polyester, Polythelyne, BOPP, Pvc, OPP, CPP 
sf Film 

114 efu 39=21=19 df pNn]v ePsf] lk|G^]* /\ofk/ 
115 efu 39=23=90 df pNn]v ePsf] Knfli^s nlnkk :^Ls 
116 efu 48=23=90 -76=07=20_ df pNn]v ePsf] r'O*0\ud /}k/ 
117 efu 70=10=20 df pNn]v ePsf] Stoppers, Lids and Other Closures 

118 efu 72=01=10=00 df pNn]v ePsf] lku cfO/g 
119 efu 72=11=23 df pNn]v ePsf] CRCA Strips (76.20 MM) 

120 efu 76=07 df pNn]v ePsf] Aluminum foils 

121 efu 79=01=12=00 df pNn]v ePsf] Zinc 

122 efu 85=04=22=00 df pNn]v ePsf] 3000 KVA Transformer 

 @)^$ sflt{s @& ut]b]lv nfu" x'g] u/L yk 
ePsf j:t'x?sf] ;"rL 

  

123 efu 78=01=10=00 df pNn]v ePsf] z'$ tyf k|zf]lwt lzzf 

124 efu 78=01=91=00 df pNn]v ePsf] Antimony Lead Alloy 

 @)^% r}q @! ut]b]lv nfu" x'g] u/L yk ePsf 
j:t'x?sf] ;"rL 

 

125 efu 29=05=13=00  df pNn]v ePsf] N. Butanol 

126 efu 29=05=14=00  df pNn]v ePsf] ISO Butanol 

127 efu 72=16=22=00  df pNn]v ePsf] P+un 
128 efu 72=16=40=00  df pNn]v ePsf] P+un 
129 efu 72=16=50=00  df pNn]v ePsf] P+un 

130 efu 72=06=91=00  df pNn]v ePsf] cfNdf]lgod ;s{n  
131 efu 29=12=60=00  df pNn]v ePsf] Parafarmaldehyde 

132 efu 29=33=61=00  df pNn]v ePsf] Melamin 

133 efu 38=24=90=00  df pNn]v ePsf] Alkyl Ester (Bio-Fuel) 

134 efu 15=20=00=00  df pNn]v ePsf] Glycerol (Glycerin) 

135  LP Gas  (pkef]Uo OGwg_ 

 


