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dWofjlw ;dLIff 

@)^^÷^& 

k[i7e"ld 

1. rfn" cfly{s jif{ @)^^÷^& sf nflu df}lb|s gLlt @)^^ ;fpg ( ut] ;fj{hlgs 
ul/Psf] lyof] . g]kfn /fi6« a}+sn] df}lb|s gLlt ;fj{hlgs ug{ z'?jft u/] b]lvsf] x/]s 
jif{ pQm df}lb|s gLltsf] dWofjlw ;dLIff ub}{ cfPsf] 5 . cy{tGqsf] pTkfbg, ;/sf/L 
ljQ, df}lb|s tyf ljQLo If]q / jfXo If]qsf] cw{–jflif{s ;dLIff / afFsL cjlwsf] 
cfGtl/s tyf jfXo kl/b[iosf] cfwf/df df}lb|s gLltsf] sfo{lbzf tyf Joj:yfkg 
;DjGwL sfo{qmd ;dfj]z u/L dWofjlw ;dLIff ;fj{hlgs ug]{ ul/Psf] 5 . o; 
dWofjlw ;dLIffn] klg cy{tGqsf] ;dli6ut kl/;"rsx? / o; a}+sn] sfof{Gjogdf 
NofPsf gLlt tyf sfo{qmdx?sf] af/]df hfgsf/L lng / cfufdL lbgx¿df df}lb|s tyf 
ljQLo Joj:yfkgdf ;'wf/ ug{ ;xof]u k'Ug] ljZjf; ul/Psf] 5 . 

ljZj cfly{s l:ylt 

2. cfjf; tyf 3/hUuf If]qsf] shf{ c;'nLsf] ;d:ofaf6 ;g\ @))& sf] pQ/fw{b]lv 
pbfPsf] cldl/sL ljQLo ;+s6 ulxl/b} hfFbf ljZj cy{tGq g} cfly{s dGbLsf] rk]6fdf 
k¥of] . ljQLo If]qdf t/ntfsf] cefj / k"FhL ahf/sf] ef/L lu/fj6n] nufgLstf{ / 
pkef]Qmfsf] cfTdljZjf;df sdL cfO{ ;dli6ut dfu 36]sf]n] ljZjsf] cfly{s j[l4df 
uDeL/ wSsf nfUof] . To;}n] ljZj pTkfbg ;g @))* df # k|ltzt / ;g @))( df 
)=* k|ltztn] ;+s'lrt ePsf] 5 . ;/sf/ / s]Gb|Lo a}+sx?n] cjnDag u/]sf ljQLo 
tyf df}lb|s pkfox? / cGt/fli6«o ljQLo ;+:yfx? / hL–@) ;d"x nufotn] 
cGt/f{li6«o :t/df u/]sf] ;fd"lxs k|of;af6 nufgL stf{x?sf] cfTdljZjf; ;'b[9 
ePsf]n] ;g @)!) otf cfGtl/s tyf jfx\o dfudf ;'wf/ x'g uO{ clwsf+z d'n'sx?df 
cfly{s k'g/pTyfgsf] qmd z'? ePsf] xf] . kmn:j?k, ;g\ @)!) df ljZjsf] cfly{s 
j[l4b/ #=( k|ltzt /xg] cGt/f{li6«o d'b|f sf]ifsf] k|If]k0f /x]sf] 5 .  

3. cfly{s k'g/pTyfgsf] ult eg] ljZjsf ljleGg If]q tyf d'n'sx¿df ;dfg /x]sf] 5}g . 
ljsl;t d'n'ssf] t'ngfdf pbLodfg tyf ljsf;zLn /fi6«x?df o:tf] ult tLj|t/ 
/x]sf] / ljsl;t d'n'sx?df eg] s]lx hf]lvd tyf r'gf}tLx? ljBdfg /x]sf] pQm 
sf]ifsf] ljZn]if0f 5 . ljZjsf] ;j}eGbf 7"nf] cd]l/sL cy{tGq ;g\ @))( df sl/a @=% 
k|ltztn] ;+s'lrt ePsf]df k"FhL ahf/ tyf nufgLstf{ / pkef]Qmfsf] cfTdljZjf;df 
;'wf/ cfPsf]n] ;dli6ut dfudf j[l4 eO{ ;g @)!) df @=& k|ltztn] lj:tf/ x'g] 
k|If]k0f /x]sf] 5 . o'/f] If]q / ;+o'Qm clw/fHosf] cfly{s j[l4b/ ;g\ @))( df qmdzM 
#=( k|ltzt / $=* k|ltztn] C0ffTds /x]sf]df ;g\ @)!) df qmdzM !=) k|ltzt / 
!=# k|ltzt /xg] k|If]k0f ul/Psf]  5 . To;}u/L, ;g\ @))( df %=# k|ltztn] ;+s'lrt 
ePsf]] hfkfgL cy{tGq ;g\ @)!) df !=& k|ltztn] lj:tf/ x'g] cg'dfg 5 . ljsl;t 
d'n'sx?df ljBdfg pRr j]/f]huf/L tyf ;/sf/L C0f cfly{s k'g/pTyfgsf] k|lqmofdf 
k|d'v r'gf}tLsf] ?kdf /x]sf 5g .  
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4. g]kfnsf b'O{ l5d]sL d'n'sx?dWo] ef/tLo cy{tGq ;g\ @))* df &=# k|ltztn] j[l4 
ePsf]df ;g @))( df %=^ k|ltztn] dfq lj:tf/ eof] . To;}u/L, ;g @))* df 
rLgsf] pTkfbg (=^ k|ltztn] a9]sf]df ;g @))( df pTkfbg j[l4b/ *=& k|ltzt 
/x]sf] cg'dfg 5 . cfGtl/s dfu tyf lgof{tsf] j[l4b/df sdL cfP;+u} cf}Bf]lus 
pTkfbgsf] j[l4df klg sdL cfPsf]n] ef/t tyf rLgsf] cfly{s j[l4b/df sdL cfPsf] 
xf] .  ;g\ @)!) df ef/t / rLgsf] cfly{s j[l4b/ qmdzM &=& k|ltzt / !)=) 
k|ltzt /xg] k|If]k0f 5 . 

5. dGbLsf] cj:yfaf6 cy{tGqnfO{ ;'wf/tk{m n}hfg ljZje/ g} s]Gb|Lo a}+sx?n] gLltut 
b/x?df P]ltxfl;s ?kdf s6f}lt u/]sf lyP . ljZj cy{tGq dGbLsf] cj:yfaf6 
;'wf/f]Gd'v lbzfdf cu|;/ ePsf] ePklg hf]lvd tyf r'gf}tLx? ljBdfg /x]sf]n] 
clwsf+z d'n'sx? ;'/lIft jlx{udg /0fgLlt (Exit strategies) to ug{df s]lGb|t 5g . 
cd]l/sL k]m8/n l/he{n] nfdf] ;dob]lv nlIft km08;\ /]6 z'Go b]lv )=@% k|ltzt 
sfod u/]sf]] 5 . pkef]u tyf nufgL k|f]T;flxt ug{ ef/t / rLgsf s]Gb|Lo a}+sx?n] 
klg gLltut b/x?df s6f}lt u/]sf lyP\ . ef/tLo l/he{ a}+sn] l/kf] b/ ( k|ltztaf6 
36fP/ $=&% k|ltztdf / clgjfo{ gub df}Hbft b/ (=) k|ltztaf6 36fP/ %=) 
k|ltzt sfod u/]sf]df df}lb|s gLltsf] s8f c8fgsf] z'?jft tkm{ ;+s]t ub}{ xfn} 
clgjfo{ gub df}Hbft b/df &% cfwf/ ljGb'n] j[l4 u/L %=&% k|ltzt sfod u/]sf] 5 . 
rLgsf] s]Gb|Lo a}+sn] klg df}lb|s gLltnfO{ s8fO{ ub}{ nu]sf] 5 . 

6. ;g\ @))( df ljsl;t d'n'sx?df pkef]Qmf d"No ;"rsfÍ )=! k|ltztn] dfq j[l4 
ePsf]df ;g @)!) df d'b|f:kmLltb/ !=# k|ltzt /xg] cg'dfg 5 . To:t}, pbLodfg 
tyf ljsf;f]Gd'v d'n'sx?df ;g @))( df d'b|f:kmLltb/ %=@ k|ltzt /x]sf]df ;g 
@)!) df ^=@ k|ltzt k'Ug] cg'dfg ul/Psf] 5 . cfly{s k'g/pTyfgsf] qmddf 
ckgfO{Psf] nlrnf] df}lb|s tyf ljQ gLlt / OGwgsf] d"Nodf j[l4 x'b} cfPsfn] 
d'b|f:kmLltb/ j9g] cg'dfg /x]sf] xf] . l5d]sL d'n's ef/tdf eg] d'b|f:kmLltb/ pRr x'Fb} 
uPsf] 5 . h'nfO{ !!, @))( df $=( k|ltztn] j[l4 ePsf] yf]s d"No ;"rsfÍ hgj/L 
@)!) df *=# k|ltztn] j[l4 ePsf] 5 . pkef]Qmf d"No  eg] ;f]xL cjlwdf !^=@ 
k|ltztn] a9]sf] 5 . 

cfGtl/s cfly{s l:ylt 

7. ljZj cy{Joj:yf;Fu g]kfnL cy{tGq ljQLo ?kn] k|ToIf PsLs[t gePklg Jofkf/, 
ko{6g tyf >dsf dfWodaf6 jfXo If]q;+u hf]l8Psf] 5 . jfXo If]q;+usf] sf/f]jf/ / 
ulx/fO{nfO{ k|ltljlDjt ug]{ zf]wgfGt/tk{msf] rfn" vftf sf/f]jf/df ePsf] lg/Gt/ j[l4n] 
klg g]kfnsf] jfXo If]q;+u ulxl/b} uPsf] ;DaGwnfO{ OlËt ub{5 . o;y{ ljZj 
cy{tGqdf cfpg] lj:tf/ tyf ;+s'rg h:tf 36gfqmd / d"Nodf cfpg] ptf/r9fjn] 
g]kfnL cy{tGqnfO{ k|efljt ub{5 . csf]{tkm{, d'n's /fhg}lts ;+qmd0fsf] cj:yfaf6 
u'lh|/x]sf] 5 . /fhgLlts ;+qmd0f nlDab} uPsf] sf/0f lg/Gt/ cfof]hgf ul/g] aGb, 
x8tfn, rSsfhfd h:tf ultljlw, sdhf]/ zflGt ;'/Iff, >d ljjfb, nfdf] ;do;Ddsf] 
ljB't nf]8z]l8Ë h:tf cfGtl/s u}/–cfly{s sf/0fx¿n] klg cy{tGqnfO{ r'gf}tLtkm{ 
ws]Nb} nu]sf 5g . cf}Bf]lus tyf nufgL jftfj/0fdf cfPsf] k|lts"ntfn] cy{tGqsf] 
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cfGtl/s dfu ;Daf]wg ug]{ Ifdtfdf x|f; cfO{ d"No j[l4, Jofkf/ 3f6f, ljb]zL ljlgdo 
;+lrlt nufot ;du| cfly{s Joj:yfkg sdhf]/ aGb} uPsf] 5 .  

8. s"n ufx{:Yo pTkfbgdf Ps ltxfO{ c+z cf]u6g] s[lif If]qsf] pTkfbg w]/} xb;Dd 
dg;'gsf] cj:yfdf lge{/ /xg] u/]sf] 5 .  o; jif{sf] jif]{ dg;'g ;Gtf]ifhgs /x]g . 
jif]{ dg;'g l9nf u/L z'? ePsf] tyf jiff{sf] dfqf klg cf}ift eGbf lgs} sd /x]sf]n] 
k|d'v vfBfGg afnLsf] pTkfbgdf k|lts"n k|efj kg{ uof] . g]kfn ;/sf/, s[lif tyf 
;xsf/L dGqfnon] @)^^ k'; dlxgfdf ;fj{hlgs u/]sf] k|d'v vfBfGg afnLx?sf] 
k|f/lDes pTkfbg cg'dfg cg';f/ cfly{s jif{ @)^^÷^& df wfgsf] pTkfbg cl3Nnf] 
jif{ eGbf !!=! k|ltztn] 36]sf] pNn]v 5 . k|lts"n dg;'gsf] sf/0f wfg afnLsf] 
pTkfbsTj -^=^ k|ltzt_ / afnL nufO{Psf] If]qkmn -$=* k|ltzt_  b'j}df lu/fj6 
cfPsf] 5 . To;}u/L, csf]{ k|d'v vfBfGg afnL ds}sf] pTkfbgdf #=( k|ltztn] sdL 
cfpg] k|f/lDes cg'dfg /x]sf] 5 . 

9. jif]{ dg;'g sdhf]/ /x]tfklg lxpFb] jiff{ ;Gtf]ifk|b /x]sf]n] ux'F nufot lxpFb] afnL, 
t/sf/L / kmnk"mnsf] pTkfbgdf j[l4 x'g] cg'dfg 5 . g]kfn ;/sf/, s[lif tyf ;xsf/L 
dGqfnosf] k|f/lDes cg'dfgdf o; jif{ ux'Fsf] pTkfbg cl3Nnf] jif{sf] t'ngfdf % 
k|ltztn] j[l4 x'g] pNn]v 5 . o;sf] ;fy} cfly{s jif{ @)^^÷^& sf] ah]6 jQmJodf 
s[ifsx?nfO{ /f;folgs dndf cg'bfg pknAw u/fpg ¿ ! ca{ %) s/f]8 ljlgof]hg 
ul/Psf]n] /f;folgs dnsf] pkof]udf j[l4 eO{ s[lif pTkfbgdf ;sf/fTds k|efj kg]{ 
b]lvG5 . o;}u/L g]kfnsf k"jL{ lhNnfx?df cl3Nnf] jif{ b]lvPsf] j8{ ˆn"sf] ;+qmd0f o; 
jif{ lgolGqt /x]sf]n] k+IfLhGo pTkfbg klg j9g] cg'dfg 5 . 

10. u}/–s[lif If]qtk{m s]Gb|Lo tYofÍ ljefusf cg';f/ rfn" cfly{s jif{ @)^^÷^& sf] klxnf] 
qodf;df cf}Bf]lus pTkfbg ;"rsfÍ )=! k|ltztn] a9]sf] 5 . cl3Nnf] jif{sf] o;} 
cjlwdf o:tf] ;"rsfÍ !=@ k|ltztn] 36]sf] lyof] . o; jif{sf] klxnf] qodf;df 
k|zf]lwt b'w, rfprfp, k]o kbfy{, ;'tLsf sk8f, Knfli6ssf ;fdfg, l;d]G6, O{6f, 
kmnfd] 58 tyf kQL, ljB'tLo tf/ tyf s]jnsf] pTkfbg a9]sf] 5 eg] jg:klt £o", 
;f]ofljg t]n, pgL un}+rf, tof/L kf]zfs, wfuf], cf}iflw tyf ;fj'gsf] pTkfbg 36]sf]  
5 . 

11. ljB'tsf] dfu / hl8t IfdtfsfaLr cGt/ a9b} uPsfn] ljut s]xL jif{b]lv 
lxpFbofddf nfdf] ;do;Ddsf] nf]8z]l8Ë x'Fb} cfPsf] 5 . a9bf] nf]8z]l8Ën] ;fdfGo 
hghLjgsf cltl/Qm ;]jf If]q / cf}Bf]lus pTkfbg tyf pTkfbg nfutdf ;d]t 
k|lts"n c;/ kg{ uO{ cfly{s ;Gt'ngnfO{ ;d]t sdhf]/ agfPsf] 5 . klxnf] qodf;df 
cf}Bf]lus pTkfbg ;"rsfÍ ;LdfGt j[l4 ePtfklg afFsL cjlwdf cf}Bf]lus pTkfbg w]/} 
xb;Dd ljB't cfk"lt{sf] cj:yfdf lge{/ /xg] b]lvG5 . ljB't ;+s6 lg/fs/0fsf nflu 
hf/L ul/Psf] tTsfnLg, cNksfnLg / bL3{sfnLg sfo{of]hgf ;lxtsf] æ/fli6«o ljB't 
lg?k0f sfo{of]hgf–@)^%Æ sf] k|efjsf/L sfof{Gjog u/L nf]8z]l8Ësf] ;donfO{ 
36fpb} n}Hffg tbf?stfsf;fy sfo{ ug'{ kg]{ b]lvG5 . 7"nf] :t/sf hnljB't cfof]hgf 
;DkGg eO{ phf{ ;+s6 Go"lgs/0f x'g ;do nfUg] ePsf]n] ;fgf cfof]hgfx¿sf] b|'t 
sfof{Gjog, ljBdfg cfof]hgfx¿sf] dd{t ;Def/ tyf cGo a}slNks pkfox¿ 
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cjnDag u/L phf{ ;d:ofnfO{ Go"gLs/0f ug{ ;s]df cfly{s ultljlwdf ultlzntf 
cfpg] 5 . 

12. ;]jf If]qtk{m cfly{s jif{ @)^^÷^& sf] klxnf] ^ dlxgf;Dddf xjfO{ dfu{af6 g]kfn 
cfpg] ko{6s ;+Vof *=! k|ltztn] a9L @ nfv !$ xhf/ k'u]sf] 5 . o; cjlwdf t];|f] 
d'n'saf6 x'g] ko{6s cfudg !)=& k|ltztn] a9]sf] 5 eg] ef/tLo ko{6s cfudg @=! 
k|ltztn] 36]sf] 5 . ljZj cfly{s dGbLdf ;'wf/ tyf g]kfndf xjfO{ p8fg eg]{ jfXo 
sDkgLx¿sf] ;+Vofdf j[l4 ePsf]n] ko{6s cfudg j[l4df ;xof]u k'¥ofPsf] xf] . ;dLIff 
cjlwdf ko{6g If]qsf] cfo ;dfj]z x'g] e|d0f cfo klg ^=@ k|ltztn] a9]sf] 5 .  

13. ;+rf/tk{m ;dLIff cjlwdf g]kfn 6]lnsdsf] 6]lnkmf]g nfOg ljt/0fdf lj:tf/ ePsf] 
5 . 6]lnsdn] ljt/0f u/]sf] 6]lnkmf]g nfOg ;+Vof cl3Nnf] jif{sf] klxnf] 5 dlxgfdf 
@$=& k|ltzt j[l4sf] t'ngfdf ;dLIff cjlwdf !$=% k|ltztn] a9]sf] 5 . o;sf 
cltl/Qm u|fdL0f If]qdf 6]lnkmf]g ;]jf pknAw u/fpg] sDkgLx?, :kfO; g]kfn tyf 
o"6LPnn] ;d]t yk ;]jf lj:tf/ u/]sf 5g\ . 

14. ;dLIff cjlwdf yk !) ljsf; a}+s, @ ljQ sDkgLsf] :yfkgf ePsf] / jfl0fHo a}+ssf 
zfvf ;+Vofdf klg pNn]Vo j[l4 x'g'sf] ;fy} a}+sx?sf] shf{ k|jfx, lgIf]k kl/rfng Pj+ 
d'gfkmfdf ;d]t j[l4 ePsf] sf/0f ljQLo dWo:ytf ;]jfsf] j[l4b/ ;Gtf]ifhgs /xg] 
cg'dfg 5 .  

15. ljZj cfly{s dGbLsf] k|efj g]kfnsf k|d'v /f]huf/ uGtJo d'n'sx?df ;d]t k/]sf]n] 
cl3Nnf] jif{ j}b]lzs /f]huf/Ldf hfg] g]kfnLx?sf] ;+Vof !@=* k|ltztn] 36]sf]df pQm 
d'n'sx?df dGbLsf] k|efj Go"g x'b} uPsf]n] g]kfnL >ldsx?sf] dfu klg a9g yfn]sf] 
5 . cfly{s jif{ @)^^÷^& sf] klxnf] ^ dlxgfdf j}b]lzs /f]huf/Ldf hfg] g]kfnLx?sf] 
;+Vof #=# k|ltztn] a9]sf] 5 . o; cjlwdf vf;u/L dn]lzof / o"=P=O{= af6 g]kfnL 
>ldsx?sf] dfu pNn]Vo ?kn] a9]sf] 5 . kmn:j?k, ;dLIff cjlwdf j}b]lzs 
/f]huf/Lsf] k|d'v b'O{ uGtAox?df dn]lzof -@*=% k|ltzt_ / o"=P=O{= -@#=* k|ltzt_ 
/x]sf 5g . o; cjlwdf cGo k|d'v uGtAox?df stf/ -@@=^ k|ltzt_ / ;fpbL 
c/]laof -!#=^ k|ltzt_ /x]sf 5g\ . 

16. d"No l:ylttkm{ cfly{s jif{ @)^^÷^& sf] klxnf] 5 dlxgfdf jflif{s ljGb'ut pkef]Qmf 
d"No j[l4 !!=* k|ltzt /x]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf pQm d"No j[l4 
!$=$ k|ltzt /x]sf] lyof] . ;dLIff cjlwdf vfB tyf k]o kbfy{ ;d"xsf] jflif{s 
ljGb'ut d"No j[l4 !*=! k|ltzt / u}/vfB tyf ;]jf ;d"xsf] jflif{s ljGb'ut d"No j[l4 
$=% k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf oL ;d"xx?sf] d"No j[l4b/ qmdzM 
!*=#  k|ltzt / !)=# Kf|ltzt /x]sf] lyof] . ;dLIff cjlwdf bnxg, d/d;nf, t/sf/L 
tyf kmnkm"n / df5f, df;' tyf km'nsf] d"No j[l4b/ pRr /x]sf]n] vfB tyf k]o kbfy{ 
;d"xsf] d"No j[l4b/ pRr /xg uPsf] xf] . vfB tyf k]o kbfy{ ;d"xsf] d"No j[l4b/ 
pRr /x]klg u}/vfB tyf ;]jf ;d"xsf] d"No j[l4b/df ;'wf/ cfPsf]n] ;du| pkef]Qmf 
d"No j[l4b/ cl3Nnf] jif{sf] t'ngfdf ;dLIff cjlwdf sd /xg uPsf] xf] . 3/fo;L j:t' 
tyf ;]jfsf] jflif{s ljGb'ut d"No j[l4b/df cfPsf] sdL, oftfoftsf] ef8fb/df ul/Psf] 
;dfof]hgsf] cfwf/ k|efjsf] cGTo / g]kfnL d'b|fsf] clwd"Nog h:tf sf/0fx¿n] 
u}/vfB tyf ;]jf ;d"xsf] d"No j[l4df ;'wf/ x'g ;xof]u k'u]sf] 5 .  
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17. ;dLIff cjlwdf vfBfGg pk–;d"xsf] jflif{s ljGb'ut d"No j[l4b/ !!=& k|ltzt /x]sf] 
5 . cl3Nnf] jif{sf] o;} cjlwdf pQm pk–;d"xsf] jflif{s ljGb'ut d"No j[l4b/ !^=% 
k|ltzt /x]sf] lyof] . o; pk–;d"x cGtu{t rfdn tyf rfdnhGo kbfy{sf] d"No 
j[l4b/ cl3Nnf] jif{sf] o;} cjlwsf] eGbf sd /x]sf]n] pQm pk–;d"xsf] jflif{s d"No 
j[l4b/ sd /xg uPsf] xf] . To;}u/L, ;dLIff cjlwdf vfB tyf k]o kbfy{ ;d"xdf kg]{ 
j:t'x?dWo]]]] lrgL tyf lrgLhGo pk–;d"xs]f jflif{s ljGb'ut d"No j[l4 &&=% k|ltzt 
/x]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf pQm pk–;d"xsf] jflif{s ljGb'ut d"No j[l4b/ 
#&=# k|ltzt /x]sf] lyof] . o;}u/L, ;dLIff cjlwdf bnxg, d/d;nf, t/sf/L tyf 
kmnkm"n / df5f, df;' tyf k'mnsf] jflif{s ljGb'ut d"No j[l4 qmdzM #^=& k|ltzt, 
#$=* k|ltzt, @(=@ k|ltzt / @@=* k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf 
oL pk–;d"xx?sf] jflif{s ljGb'ut d"No j[l4 qmdzM @%=^ k|ltzt, *=! k|ltzt,  !#=# 
k|ltzt, / @@=% k|ltzt /x]sf] lyof] .  

18. ;dLIff cjlwdf jflif{s ljGb'ut /fli6«o tna tyf Hofnfb/ ;"rsfÍ !&=& k|ltztn] 
a9]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf pQm ;"rsfÍ !%=$ k|ltztn] a9]sf] lyof] . 
tna tyf Hofnfb/dWo] tna ;"rsfÍ cl3Nnf] jif{sf] klxnf] 5 dlxgfdf !@=^ 
k|ltztn] a9]sf]df ;dLIff cjlwdf !*=) k|ltztn] j[l4 ePsf] 5 . ;/sf/L sd{rf/L, 
;'/IffsdL{, ;+:yfgsf sd{rf/L, lzIfs cflbsf] tnadf j[l4 ePsf]n] ;dLIff cjlwdf 
tnj ;"rsfÍ pRr b/n] a9]sf] xf] . To;}u/L, Hofnfb/ ;"rsfÍ ;dLIff cjlwdf !&=^ 
k|ltztn] a9]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf pQm ;"rsfÍ !^=$ k|ltztn] a9]sf] 
lyof] . Hofnfb/ cGtu{t cf}Bf]lus dhb'/sf] Hofnfb/ ;"rsfÍ !#=* k|ltztn] a9]sf]  
5 . cl3Nnf] jif{sf] o;} cjlwdf pQm ;"rsfÍ &=! k|ltztn] a9]sf] lyof] . tna tyf 
Hofnfb/ ;"rsfÍdf cfPsf] j[l4n] ;dLIff cjlwdf cfGtl/s pTkfbg nfut a9\g uPsf] 
5 .  

19. ;/sf/L ljQtk{m cfly{s jif{ @)^^÷^& sf] klxnf] ^ dlxgfsf] cjlwdf g]kfn ;/sf/sf] 
gub k|jfxdf cfwfl/t ah]6 ¿= !) ca{ !^ s/f]8n] artdf /x]sf] 5 . cl3Nnf] cfly{s 
jif{sf] o;} cjlwdf ah]6 ¿= & ca{ $@ s/f]8n] artdf /x]sf] lyof] . k"FhLut vr{df 
lj:tf/ x'g g;s]sf]n] ah]6 artdf /x]sf] xf] .  

20. ;dLIff cjlwdf g]kfn ;/sf/n]] 6«]h/L ljN;sf] lgisf;g dfkm{t\ ¿ @^ s/f]8sf] 
cfGtl/s C0f kl/rfng u/]sf] 5 eg] ¿ @ s/f]8 %$ nfvsf] ljz]if C0fkq e'QmfgL 
u/]sf] 5 . o;y{, ;dLIff cjlwdf v'b cfGtl/s C0f kl/rfng ¿ @# s/f]8 $^ nfv 
/x]sf] 5 . g]kfn ;/sf/sf] vr{ eGbf u}/–C0f ;fwg kl/rfng pRr /x]sf]n] sd 
cfGtl/s C0f kl/rfng x'g uPsf] xf] .  

21. cfly{s jif{ @)^^÷^& sf] klxnf] ^ dlxgfsf] cjlwdf g]kfn ;/sf/sf] vr{sf] t'ngfdf 
;fwg kl/rfng pRr /x]sf]n] g]kfn /fi6« a}+sdf ¿ !@ ca{ @^ s/f]8 s"n gub art 
sfod /x]sf] 5 . g]kfn ;/sf/n] g]kfn /fi6« a}+saf6 pkof]u u/]sf] ¿ * ca{ *$ 
s/f]8 clwljsif{nfO{ ;dfof]hg ubf{ g]kfn ;/sf/sf] g]kfn /fi6« a}+s;Fu @)^^ k'; 
d;fGtdf /x]sf] gub art ¿ # ca{ $@ s/f]8 x'g cfpF5 . cl3Nnf] jif{sf] o;} 
cjlwdf g]kfn ;/sf/sf] g]kfn /fi6« a}+sdf ¿ @@ ca{ %( s/f]8 gub art sfod 
/x]sf] lyof] .  
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22. cfly{s jif{ @)^^÷^& sf] klxnf] 5 dlxgf;Dddf gub k|jfxdf cfwfl/t s"n ;/sf/L 
vr{ #!=* k|ltztn] j[l4 eO{ ?= *^ ca{ @( s/f]8 k'u]sf] 5 . cl3Nnf] cfly{s jif{sf] 
o;} cjlwdf ;/sf/L vr{ !@=# k|ltztn] j[l4 ePsf] lyof] . g]kfn ;/sf/sf] s"n vr{ 
cGtu{t rfn" vr{ $)=@ k|ltztn] a9L ?= ^) ca{ ^$ s/f]8 k'u]sf] 5 . cl3Nnf] 
cfly{s jif{sf] o;} cjlwdf rfn" vr{ !#=! k|ltztn] a9]sf] lyof] . ;/sf/L sd{rf/L Pj+ 
lzIfsx?sf] tna eQfdf ul/Psf] j[l4, ljz]if ;'/Iff of]hgfsf] sfof{Gjog, ljBfno 
cg'bfgdf j[l4 tyf cfly{s ;xfotf ljt/0f h:tf sf/0faf6 ;dLIff cjlwdf rfn" 
vr{sf] j[l4 pNn]Vo /x]sf] xf] . ;dLIff cjlwdf kF"hLut vr{ ah]6 ljlgof]hgsf] (=( 
k|ltzt cyf{t ?= !) ca{ %% s/f]8 /x]sf] 5 . ljut s]xL jif{ b]lv k"FhLut vr{ Go"g 
?xg' klg cy{tGqsf] Ps k|d'v r'gf}tLsf] ?kdf /x]sf] 5 .  

23. cfly{s jif{ @)^^÷^& sf] klxnf] 5 dlxgf;Dddf g]kfn ;/sf/sf] /fh:j kl/rfng          
#$=) k|ltztn] j[l4 eO{ ?= &( ca{ ^* s/f]8 k'u]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} 
cjlwdf /fh:j kl/rfng @%=% k|ltztn] j[l4 ePsf] lyof] . ;dLIff cjlwdf d"No 
clej[l4 s/ dfkm{t ¿= @$ ca{ ^@ s/f]8, eG;f/ dx;"naf6 ¿ !^ ca{ !@ s/f]8, 
cGtMz'Ns dfkm{t ¿ !! ca{ ^ s/f]8 / cfos/af6 ¿ !$ ca{ (@ s/f]8 /fh:j 
kl/rfng ePsf] 5 . ;dLIff cjlwdf Æs/ ;xeflutf jif{ @)^^÷^&Æ sf] sfof{Gjog, 
:yfoL n]vf gDa/ lng]sf] ;+Vofdf j[l4, s/ :jo+ ;]jsx?sf] kl/rfng, pRr eG;f/ b/ 
nfUg] ;jf/L ;fwgx¿ tyf kf6{k'hf{sf] cfoftdf j[l4, s/ r'xfj6 lgoGq0f Pj+ /fh:j 
k|zf;gdf ePsf] ;du| ;'wf/af6 /fh:j kl/rfngdf j[l4 ePsf] xf] . /fh:j 
kl/rfngsf] ;dLIff cjlw;Ddsf] k|j[lQ afFsL cjlwdf klg sfod /x]df /fh:j 
kl/rfngsf] jflif{s nIo k'/f x'g] b]lvG5 .  

24. cfly{s jif{ @)^^÷^& sf] klxnf] 5 dlxgfsf] cjlwdf j}b]lzs gub cg'bfg !(=# 
k|ltztn] j[l4 eO{ ?= !# ca{ & s/f]8 k|fKt ePsf] 5 eg] j}b]lzs gub C0f cl3Nnf] 
jif{sf] t'ngfdf @(=! k|ltztn] 36]/ ?= ! ca{ (* s/f]8 x'g cfPsf] 5 . cl3Nnf] 
cfly{s jif{sf] o;} cjlwdf j}b]lzs cg'bfg ¿ !) ca{ (^ s/f]8 / j}b]lzs gub C0f 
?= @ ca{ &( s/f]8 k|fKt ePsf] lyof] . k"FhLut vr{df lj:tf/ NofO{ ah]6 aQmAodf 
pNn]v ePadf]lhd bft[ lgsfoaf6 a9L eGbf a9L ljb]zL cg'bfg kl/rfng ug{ ;s]df 
xfn pRr :t/df /x]sf] zf]wgfGt/ 3f6f sd ug{df klg ;xof]u k'Ug] 5 . 

25. ljQLo If]qtkm{ g]kfnsf] z]o/ ahf/ kl/;"rs g]K;] ;"rsfÍ jflif{s ljGb'ut cfwf/df 
@)^% k'; d;fGtsf] ^%(=*! ljGb'af6 !(=% k|ltztn] 36L @)^^ k'; d;fGtdf 
%#)=(^ ljGb'df em/]sf] 5 . @)^$ k'; d;fGtdf pQm ;"rsfÍ (%*=(! ljGb'df /x]sf] 
lyof] . @)^# c;f/ d;fGtnfO{ cfwf/ dfgL u0fgf ul/Psf] g]K;] ;]lG;l6e ;"rsfÍ klg 
@)^% k'; d;fGtsf] !&#=!! ljGb'af6 @)^^ k'; d;fGtdf !@(=^) ljGb'df cfO{ k'u]sf] 
5 . ;fy}, g]kfn :6s PS;r]Gh lnld6]8n] @)^% ebf} * ut]sf] clGtd sf/f]jf/sf] 
jhf/ d"NonfO{ cfwf/ dfgL u0fgf u/]sf] Nepse Float Index @)^^ k'; d;fGtdf 
%)=#( ljGb'df em/]sf] 5 eg] a}+lsË If]qsf] dfq sf/f]jf/ d"NonfO{ k|ltlglwTj ug]{ 
Banking Sub-Index @)^$ / @)^% sf] k'; d;fGtdf sfod /x]sf] qmdzM (%!=@^ 
ljGb' / ^@&=#( ljGb'af6 @)^^ k'; d;fGtdf %)^=^@ ljGb'df em/]sf] 5 . 
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26. g]kfn :6s PS;r]Gh lnld6]8df ;"rLs[t sDkgLx¿sf] ;+Vof @)^^ k'; d;fGtdf !^% 
k'u]sf] 5 eg] oL sDkgLx¿sf] r"Qmf k"FhL ¿ &! ca{ &! s/f]8 /x]sf] 5 . @)^% sf] k'; 
d;fGtdf g]kfn :6s PS;r]Gh lnld6]8df ;"rLs[t sDkgLx¿sf] ;+Vof !$( / r"Qmf 
k"FhL ¿ $* ca{ @) s/f]8 /x]sf] lyof] . o; tYoaf6 Ps jif{df dfq} ¿ @# ca{ %! 
s/f]8 a/fa/sf] yk k"FhL ljQLo ahf/af6 kl/rflnt ePsf] b]lvG5 . @)^^ k'; 
d;fGt;Ddf !^% sDkgLx¿sf] &$ s/f]8 %# nfv & xhf/ lsQf z]o/ g]kfn :6s 
PS;r]Gh lnld6]8df ;"rLs[t ePsf 5g . @)^$ / @)^% k'; d;fGtdf qmdzM @^ 
s/f]8 $^ nfv *% xhf/ / %! s/f]8 !^ nfv (% xhf/ lsQf z]o/ g]kfn :6s 
PS;r]Gh lnld6]8df ;"rLs[t ePsf lyP . xfn ;"rLs[t sDkgLx?dWo] !## j6f ljQLo 
;+:yf -aLdf sDkgL ;d]t_, !* j6f pTkfbg tyf k|zf]wg pBf]u, $ j6f xf]6n, $ j6f 
Jofkfl/s ;+:yf $ j6f hn ljB't sDkgL / @ j6f cGo ;d"xsf /x]sf 5g\ . 

27. ;dLIff cjlwdf ^ a}+s tyf ljQLo ;+:yf / ! xfO{8«f]kfj/ sDkgL lnld6]8n] 
;j{;fwf/0fsf nflu hf/L u/]sf] ¿ # ca{ ## s/f]8 !% nfv a/fa/sf] # xhf/ # ;o 
kGw| lsQf ;fwf/0f z]o/ g]kfn :6s PS;r]Gh lnld6]8df ;"rLs[t ePsf 5g . To:t}, 
;dLIff cjlwdf #$ a}+s tyf ljQLo ;+:yfn] cfˆgf z]o/ wgLsf nflu hf/L u/]sf] ¿ # 
ca{ && s/f]8 $^ nfv xsk|b z]o/, ¿ @ ca{ !& s/f]8 ^) nfv af]g; z]o/ u/L 
hDdf ¿ % ca{ &% s/f]8 a/fa/sf] z]o/ / ¿ % ca{ &% s/f]8 a/fa/sf] ;/sf/L 
C0fkq g]kfn :6s PS;r]Gh lnld6]8df ;"rLs[t ePsf 5g . ;fy}, g]kfn :6s 
PS;r]Ghaf6 ;dLIff cjlwdf !& j6f a}+s tyf ljQLo ;+:yf / @ j6f ljdf sDkgLn] 
¿ ^ ca{ && s/f]8 a/fa/sf] xsk|b z]o/ / !) ljQLo ;+:yf / ! ljdf sDkgLn] ¿ 
#( s/f]8 %$ nfv a/fa/sf] ;fwf/0f z]o/ lgisf;g ug]{ cg'dlt kfPsf 5g .  

28. g]kfn :6s PS;r]Gh lnld6]8df ;"rLs[t sDkgLx¿df a}+lsË ;d"xsf] clwstd lx:;f 
/x]sf] 5 . t;y{, a}+lsË ;d"xsf] z]o/ d"Nodf cfpg] ptf/r9fjn] ;du| ;"rsfÍdf 
k|efj kb{5 . clwsf+z a}+s tyf ljQLo ;+:yfn] g]kfn /fK6« a}+sn] tf]s]sf] k"FhL ;+/rgf 
cg'?k k"FhL j[l4 ug{ xsk|b tyf af]g; z]o/ hf/L u/]sf / gofF sDkgLx¿n] ;d]t 
z]o/ hf/L u/]sf]n] ahf/df z]o/sf] s"n cfk"lt{ a9g uO{ g]K;] ;"rsfÍdf lu/fj6 
cfpg uPsf] xf] . ;fy}, clwsf+z a}+s tyf ljQLo ;+:yfsf] k"FhL ;+/rgf g]kfn /fi6« 
a}+sn] tf]s]sf] :t/ glhs k'u]sf], 3/hUuf tyf l/on :6]6tkm{sf] nufgL cfslif{t eO{ 
a}+s shf{ To;tkm{ pRr b/n] j[l4 ePsf] / ljZj ljQLo ;+s6sf] dgf]j}1flgs c;/ 
nufgLstf{df /lx/x]sf]n] z]o/ nufgLtkm{ sd rf;f] b]lvPsf]n] klg z]o/ d"Nodf k|efj 
kg{ uPsf] 5 . t;y{, lwtf]kq ahf/df s'g} Ps If]q s]lGb|t sf/f]jf/sf] clwkToaf6 
pQm ahf/ bLuf] / :yfoL x'g g;Sg] ePsf]n] ahf/nfO{ l:y/tf k|bfg ug{ / 
nufgLstf{sf] ljZjf; sfod /fVg pTkfbgd"ns pBf]u, hnljB't / ;]jf If]qdf nufgL 
ljljlws/0f ug]{ jftfj/0f agfpg cfjZos 5 .  

29. g]kfn :6s PS;r]Gh lnld6]8df ;"lrs[t ePsf z]o/ ;+Vof / /sdsf] cfwf/df a}+s 
tyf ljQLo ;+:yfn] ljQLo ahf/af6 kof{Kt k"FhL kl/rfng ug{ ;s]sf] b]lvG5 . ljQLo 
ahf/af6 kof{Kt k"FhL kl/rfng ug{ ;s]sf]n] g} gofF a}+s tyf ljQLo ;+:yf :yfkgf ug]{ 
sfo{nfO{ an ldn]sf] xf] . a}+s tyf ljQLo ;+:yfx¿sf] sf/f]jf/sf] kf/blz{tf tyf ljQLo 
cg'zf;g sfod ug{ cGt/fli6«o :t/sf] ;'kl/j]IfsLo dfkb08x¿sf] sfof{Gjog / 
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lgofds lgsfosf] lg/Gt/ cg'udg tyf ;'kl/j]If0f h:tf sfo{n] pQm ;+:yfx¿k|lt 
;j{;fwf/0fsf] ljZjf; cfh{g ePsfn] g} ljQLo ahf/af6 oy]i6 k"FhL kl/rfng ug{ 
;Dej ePsf] xf] . t/, pTkfbgd'ns / ;]jf If]qn] ljQLo ahf/af6 pNn]Vo k"FhL 
kl/rfng ug{ ;s]sf 5}gg . pko'Qm nufgL jftfj/0f aGg ;s] / ljQLo If]q h:t} 
pBf]u tyf ;]jf Ifqsf] sf/f]jf/nfO{ cg'udg ug{ tyf kf/bzL{ agfpg lgofds 
lgsfosf] k|efjsf/L pkl:ylt x'g ;s] g]kfnsf] hnljB't nufot pTkfbgd'ns pBf]u 
/ ;]jf h:tf If]qx¿df nufgLsf] nflu k"FhL ahf/af6 ;fwg h'6fpg ;xof]u k'Ug] 5 .  

30. z]o/ d"Nodf cfPsf] lu/fj6 o; a}+ssf] nflu klg rf;f]sf] ljifo xf] . z]o/ d"Nodf 
cfPsf] lu/fj6n] v/fj shf{sf] dfqf a9\g uO{ a}lsË If]qsf] :jf:Yodf k|lts"n c;/ 
kg]{ x'G5 . xfn z]o/ ahf/df b]lvPsf] ;d:ofnfO{ b[li6ut u/L z]o/ shf{ gljs/0f 
tyf dflh{g snsf] Jo:yfnfO{ s]xL v's'nf] ul/Psf]5 .  

31. cfly{s jif{ @)^^÷^& sf] k'; d;fGt;Dddf !) ljsf; a}+s / @ ljQ sDkgL u/L !@ 
j6f yk ljQLo ;+:yfx¿ :yfkgf ePsf 5g\ . ;dLIff cjlwdf b'O{ ljQ sDkgLx¿ 
gf/fof0fL kmfO{gfG; sDkgL lnld6]8 / g]Zgn kmfO{gfG; sDkgL lnld6]8 Ps csf{df 
uflePsf 5g . @)^^  k'; d;fGt;Dd @^ jfl0fHo a}+s, &# ljsf; a}+s, &* ljQ 
sDkgLx¿, !& n3' ljQ ljsf; a}+sx¿, o; a}+saf6 Ohfhtk|fKt ;Lldt a}+lsË 
sf/f]jf/ ug]{ !^ ;xsf/L ;+:yfx¿ tyf $% n3' ljQ sf/f]jf/ ug]{ u}/–;/sf/L ;+:yfx¿ 
/x]sf 5g\ . o;k|sf/ oL pNn]lvt ljQLo ;+:yfx¿sf] s"n ;+Vof @)^^ c;f/ d;fGtdf 
@$@ /x]sf]df @)^^ k'; d;fGtdf @%% k'u]sf] 5 . To;}u/L,     @)^^ c;f/ d;fGtdf 
jfl0fHo a}+sx¿sf] &%@ zfvf ;+Vof /x]sf]df] k'; d;fGt;Dddf (# zfvf yk eO{ *$% 
k'u]sf 5g . cGo ljQLo ;+:yfx¿tk{m @)^^ k'; d;fGt;Dddf ( hLjg ljdf / !^ 
lghL{jg ljdf u/L @% jLdf sDkgLx¿ ;+rfngdf /x]sf 5g\ . 

32. cfly{s jif{ @)^^÷^& sf] klxnf] ^ dlxgfsf] cjlwdf cGt/a}+s sf/f]jf/df @=* 
k|ltztn] j[l4 eO{ ¿ !%) ca{ () s/f]8 k'u]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} 
cjlwdf cGt/–a}+s sf/f]jf/df !@=& k|ltztn] sdL cfO{ ¿ !$^ ca{ &^ s/f]8 /x]sf] 
lyof] . ;dLIff cjlwdf jfl0fHo a}+sx¿sf] lghL If]qtkm{sf] shf{df j[l4 ePsf]n] 
cGt/a}+s sf/f]jf/df j[l4 ePsf] xf] . jfl0fHo a}+sx¿n] cGt/a}+s sf/f]jf/nfO{ t/ntf 
Joj:yfkgsf] nflu klxnf] pkfosf] ?kdf k|of]u ub}{ cfPsf 5g . cGt/a}+s sf/f]jf/df 
cfPsf] j[l4n] ljQLo ahf/df ljQLo ;fwgsf] s'zn kl/rfng ug]{ jftfj/0f ljsf; x'Fb} 
u/]sf] ;+s]t u/]sf] 5 .  

33. cfly{s jif{ @)^^÷^& sf] klxnf] 5 dlxgfsf] cjlwdf cGt/a}+s sf/f]jf/sf] cltl/Qm 
cGt/a}+s b/df klg j[l4 ePsf] 5 . @)^^ sflt{s dlxgfb]lv cNksfnLg Jofhb/x¿df 
j[l4 x'g] qmd z'¿ ePsf] xf] . @)^^ k'; dlxgfdf efl/t cf};t cGt/a}+s Jofhb/ 
!@=*# k|ltzt sfod ePsf] 5 . cl3Nnf] jif{sf] o;} dlxgfdf pQm Jofhb/ #=#& 
k|ltzt /x]sf] lyof] . cGt/a}+s sf/f]jf/sf] b/n] s]xL xb;Dd a}+lsË If]qdf /x]sf] 
t/ntfsf] l:yltnfO{ klg OlËt ug]{ u/]sf] 5 . pRr zf]wgfGt/ 3f6f, g]kfn ;/sf/sf] 
gubart tyf pRr shf{ lj:tf/sf sf/0f t/ntfdf rfk k/]sf]n] cGt/a}+s Jofhb/ 
nufot cGo Jofhb/x¿ ;dLIff cjlwdf a9]sf x'g .  
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34. (!–lbg] 6«]h/L ljN;sf] efl/t cf};t Jofhb/ @)^^ k'; dlxgfdf *=&$ k|ltzt sfod 
ePsf] 5 . cl3Nnf] cfly{s jif{sf] o;} dlxgfdf pQm Jofhb/ $=#@ k|ltzt sfod 
ePsf] lyof] .  

35. cGt/a}+s tyf 6]«h/L ljN; Jofhb/sf] cnfjf lgIf]k tyf shf{sf] Jofhb/ klg ;dLIff 
cjlwdf a9]sf 5g . pbfx/0fsf] nflu ;dLIff cjlwdf Ps–dlxg] tLg–dlxg], 5–dlxg], 
Ps–jif]{ tyf b'O{ jif]{ / b'O{ jif{ eGbf dflysf] clwstd Jofhb/ qdzM @ k|ltzt, !=@% 
k|ltzt, !=&% k|ltzt, @ k|ltzt / @ k|ltzt ljGb'n] a9L &=@% k|ltzt, &=@% 
k|ltzt, *=&% k|ltzt, !! k|ltzt /   !!=% k|ltztdf k'u]sf] 5 . t/, d'2tL lgIf]ksf] 
Go"gtd Jofhb/ eg] @)^$ c;f/ dlxgf b]lv !=% k|ltztb]lv @=&% k|ltzt;Dd 
oyfjt sfod /x]sf] 5 . o; tYoaf6 s]xL a}+sx¿n] Go"g Jofhb/df klg lgIf]k 
kl/rfng ul//x]sf] ePklg gofF jfl0fHo a}+sx?sf] :yfkgfn] lgIf]k stf{x¿nfO{ cfˆgf] 
artdf a9L k|ltkmn kfpg of]ubfg u/]sf] 5 . Jofhb/df ePsf] j[l4n] s]xL xb;Dd 
art k|f]T;flxt eO{ cgfjZos pkef]udf s6f}tL ug{ / cgf}krfl/s k|lqmofaf6 
ef/ttkm{ x'g ;Sg] k"FhL knfognfO{ lg?T;flxt ug{ ;xof]u k'Ug] b]lvG5 .  

36. lgIf]ksf] cltl/Qm shf{sf] Jofhb/ klg ;dLIff cjlwdf a9]sf] 5 . ;dLIff cjlwdf 
s[lif shf{, lgof{t ljN;sf] lwtf]df pknJw x'g] shf{ / clwljsif{sf] clwstd Jofhb/ 
a9]sf] 5 eg] pBf]u / Joj;flos shf{sf] Jofhb/ oyfjt /x]sf] 5 . s[lif shf{, lgof{t 
ljN;sf] lwtf]df pknJw x'g] shf{ / clwljsif{ shf{sf] Jofhb/ qmdzM ! k|ltzt / 
&÷& k|ltzt ljGb'n] a9]sf] 5 . t/, pQm shf{x¿sf] Go"gtd Jofhb/ eg] @)^$ c;f/ 
d;fGtdf sfod eP cg';f/ g} /x]sf 5g . shf{sf] Jofhb/ j[l4af6 cfGtl/s shf{sf] 
cjfG5gLo j[l4nfO{ lgoGq0f ug{ / o;af6 d"No, Jofkf/ 3f6f / ljlgdo ;+lrlt h:tf 
If]qdf kg{ ;Sg] hf]lvdnfO{ s]xL xb;Dd ;Daf]wg ug{ ;xof]u ldNg] ck]Iff 5 . ;fy}, 
xfn b]lvPsf] t/ntf ;d:ofsf sf/0fn] lgIf]ksf] Jofhb/ a9] ;Fu} shf{sf] Jofhb/ klg 
a9]sf]n] t/ntf Joj:yfkgdf s]xL ;xhtf ldNg hfg] b]lvG5 . 

37. lgIf]ksf] Jofhb/df cfPsf] j[l4n] artstf{x¿nfO{ kmfO{bf ePsf] 5 eg] shf{sf] 
Jofhb/df cfPsf] j[l4n] pTkfbgd'ns tyf ;]jf If]qsf pBf]ux¿sf] nfut s]xL xb;Dd 
a9\g] ;Defjgf /xG5 . ljut nfdf] ;dob]lv lgIf]ksf] oyfy{ Jofhb/ C0ffTds /x]sf]df 
cl3Nnf] cfly{s jif{df shf{sf] oyfy{ Jofhb/ klg C0ffTds /xg uof] . Go"g Jofhb/ / 
pRr d'b|f:kmLltsf] sf/0fn] oyfy{ Jofhb/ C0ffTds /xg uPsf] xf] . C0ffTds 
Jofhb/sf] l:yltn] pkef]u tyf cg'Tkfbs If]qtkm{ nufgL cfslif{t ePsf]n] j:t', ;]jf 
tyf 3/hUufsf] d"No / cfoftdf j[l4 ePsf] 5 . shf{sf] j[l4b/ s]Gb|Lo a}+sn] nlIft 
u/] eGbf pNn]Vo dfly /xb} cfPsf] l:yltdf shf{sf] j[l4b/nfO{ lgoGq0f ug{, shf{sf] 
u'0f:t/df ;'wf/ Nofpg tyf ;dli6ut cfly{s ;Gt'ng sfod ug{ klg Jofhb/df j[l4 
x'g cfjZos 5 . t;y{, cf}Bf]lus If]qsf] k|lt:kwf{Tds Ifdtf sfod ug{ Jofhb/nfO{ 
Go"g /fVg] ljQLo pkfo eGbf klg pTkfbsTj j[l4sf ljsNkx¿tkm{ kxn x'g' cfjZos 
5 .      

38. jfXo If]qtkm{ cfly{s jif{ @)^^÷^& sf] klxnf] ^ dlxgfsf] cjlwdf g]kfnsf] zf]wgfGt/         
¿ !( ca{ &( s/f]8n] 3f6fdf /x]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf 
zf]wgfGt/ ¿ @* ca{ %# s/f]8n] artdf /x]sf] lyof] . j:t' Jofkf/ 3f6fdf ePsf] 
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pNn]Vo j[l4 / 6«fG;km/ cfosf] j[l4b/df cfPsf] sdLn] ubf{ rfn" vftf ¿ @$ ca{ #( 
s/f]8n] 3f6fdf /xg uO{ ;du| zf]3gfGt/ l:ylt klg 3f6fdf /xg uPsf] xf] . ;dLIff 
cjlwdf j:t'tkm{sf] lgof{tdf !@=! k|ltztn] lu/fj6 cfPsf] 5 eg] cfoft $)=* 
k|ltztsf] pNn]Vo b/n] j[l4 ePsf] 5 . cl3Nnf] jif{sf] o;} cjlwdf lgof{t @@=# / 
cfoft @%=( k|ltztn] a9]sf] lyof] . ;dLIff cjlwdf v'b ;]jftkm{sf] 3f6f cl3Nnf] 
jif{sf] t'ngfdf ;LdfGt sdL /x]sf] 5 . ;]jf cGtu{t ko{6g cfodf s]xL ;'wf/ ePsf] / 
oftfoft vr{df pNn]Vo sdL cfPsf]n] a}b]lzs e|d0f tyf lzIff tkm{sf] vr{df j[l4 
ePklg v'b ;]jf 3f6fdf eg] s]xL sdL cfPsf] xf] .  

39. t];|f] d'n'stkm{ lgof{t x'g] kl:dgf, bnxg, tof/L kf]zfs, rfFbLsf ;fdfg tyf u/uxfgf 
/ pmgL un}+rfsf] lgsf;Ldf lu/fjf6 cfPsf]n] pQm If]qtkm{sf] lgof{t ;dLIff cjlwdf 
@# k|ltztn] 36]sf]  5 . ;fy}, ef/t ;/sf/n] tof/L kf]zfssf] cfoftdf yk rf/ 
k|ltztsf] cltl/Qm eG;f/ b/ nufPsfn] pQm j:t'sf] ef/ttkm{sf] lgof{t pNn]Vo -
*#=# k|ltzt_ 36]sf] 5 . o; afx]s lh=cfO=kfOk, ;fj'g, tf/ h:tf j:t'x¿sf] 
ef/ttkm{sf] lgof{t klg 36]sf] 5 . cfofttkm{ eg] ;dLIff cjlwdf ;'g tyf uf8L / 
uf8Lsf] kf6{k'hf{sf] cfoft cTolws /x]sf]n] s"n cfoftsf] cfotg pRr /xg uPsf]  
xf] . cfly{s jif{ @)^^÷^& sf] klxnf] ^ dlxgfsf] cjlwdf s"n ¿ ## ca{ ^) s/f]8sf] 
;'g / ¿ !$ ca{ #( s/f]8sf] uf8L tyf uf8Lsf] kf6{k'hf{ cfoft ePsf] 5 . cl3Nnf] 
jif{sf] o;} cjwldf ¿ * ca{ && s/f]8sf] ;'g / ¿ ( ca{ %$ s/f]8sf] uf8L tyf 
uf8Lsf] kf6{k'hf{ cfoft ePsf] lyof] . To;}u/L ;dLIff cjlwdf /f;folgs dn, l;d]G6, 
ljB'tLo pks/0f, PdP; ljn]6, 6]S;6fO{N;sf] cfoft klg cl3Nnf] jif{ eGbf pRr 
/x]sf] 5 . ;dLIff cjlwdf cfGtl/s pTkfbg l:ylt sdhf]/ /x]sf], Jofkf/ ;fem]bf/ 
d'n'sx?sf] t'ngfdf g]kfndf pRr d'b|f:kmLlt /x]sf] / ;'g cfoft ck|Tofl;t ?kdf 
j[l4 ePsf] sf/0f Jofkf/ 3f6fdf lj:tf/ x'g uPsf] xf] .  

40. Jofkf/ 3f6fsf] cfotgdf x'g] j[l4n] ;+w} k|lts"n l:yltsf] lrq0f ub}{g . pbfx/0fsf] 
nflu ef}lts tyf ;fdflhs k"jf{wf/sf] nflu cfjZos kg]{ k"FhLut j:t' tyf sRrf 
kbfy{sf] cfoftaf6 Jofkf/ 3f6fdf lj:tf/ ePsf] 5 eg] o;n] eljiodf Jofkf/ 
;Gt'ng sfod ug{ ;xof]u k'¥ofpg] xF'bf b]zsf] ljlgdo ;+lrlt ;Gtf]ifhgs /x]sf] 
cj:yf;Dd o; k|s[ltsf] Jofkf/ 3f6f vf;} lrGtfsf] ljifo  aGb}g . t/, pkef]Uo / 
cg'Tkfbglzn j:t'x¿sf] cfoftaf6 Jofkf/ 3f6fdf lj:tf/ x'Fb} uPsf] 5 eg] To:tf 
j:t'x¿sf] cfoftnfO{ lgoGq0f ug{ vr{ kl/jt{g (expenditure switching), vr{ 
lgoGq0f (expenditure dampening), ljb]zL ljlgdo lgoGq0f (foreign exchange 
control) nufotsf gLltut pkfox¿sf] cjnDag ug{ cfjZos x'G5 . ;dLIff cjlwdf 
;'gsf] cfoftdf ePsf] ck|Tofl;t j[l4 zf]wgfGt/ l:yltnfO{ c;Gt'lnt agfpg] k|d'v 
sf/s /x]sf]n] o:tf] c:jefljs cfoftn] ljb]zL ljlgdo ;+lrltdf kg{ uPsf] 
gsf/fTds c;/nfO{ b[li6ut u/L pQm cfoft lgoGq0f ug{ cfjZos gLltut Joj:yf 
ul/Psf] 5 . o; Joj:yfaf6 ;'gsf] cfoftdf lgoGq0f x'g uO{ Jofkf/ tyf zf]wgfGt/ 
3f6fdf ;'wf/ x'g] ljZjf; lnO{Psf] 5 .  

41. pRr Jofkf/ 3f6fsf] l:yltdf klg rfn" vftf artdf /fVg tyf g]kfnsf] jfXo If]q 
:yfloTj sfod ug{ lghLIf]qsf] /]ld6fG; cfk|jfxn] k|d'v e"ldsf lgjf{x ul//x]sf] 5 . 
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cfly{s jif{ @)^%÷^^ df g]kfnsf] s"n ufx{:y pTkfbgsf] sl/j @! k|ltzt a/fa/sf] 
lghLIf]qaf6 /]ld6fG; cfk|jfx ePsf] lyof] . lghLIf]qaf6 /]ld6fG;sf] pT;fxhgs 
cfk|jfxsf] sf/0f cfly{s jif{ @)^%÷^^ df g]kfnsf] zf]wgfGt/ art ¿ $! ca{ @* 
s/f]8 /x]sf] lyof] . pQm jif{ g]kfnL d'b|f cd]l/sL 8n/;+u !%=* k|ltztn] cjd"Nog 
ePsf]n] Jofkf/ 3f6fsf] lj:tf/nfO{ sd ug{ / /]ld6fG; cfk|jfxdf j[l4 ug{ ;xof]u 
k'u]sf] lyof] . t/, cfly{s jif{ @)^^÷^& sf] klxnf] ^ dlxgfsf] cjlwdf /]ld6fG; 
cfk|jfxsf] j[l4b/ !@=^ k|ltztdfq /xL ¿ !)^ ca{ !( s/f]8 a/fa/sf] ljb]zL d'b|f 
/]ld6fG; jfkt lelqPsf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf o:tf] cfo ^%=# 
k|ltztn] j[l4 eO{ ¿ ($ ca{ #) s/f]8 /x]sf] lyof] . /]ld6fG; cfk|jfxsf] cfwf/ k|efj, 
cl3Nnf] jif{ j}b]lzs /f]huf/Ldf hfg]x¿sf] ;+Vofdf sdL / g]kfnL d'b|f cd]l/sL 
8n/;+u clwd"Nog ePsf] sf/0fn] klg /]ld6fG; cfosf] j[l4b/df sdL cfPsf] xf] . 
ljb]zdf sfd ug]{ g]kfnLx¿sf] ;+Vof (Stock of the manpower) df pNn]Vo j[l4 
geP;Dd jf sfdbf/x¿sf] dfl;s kfl/>ldsdf j[l4 geP;Dd /]ld6fG; cfodf lg/Gt/ 
pRr j[l4b/sf] ck]Iff ug{ eg] ;lsb}g .  

42. lghLIf]qsf] /]ld6fG; cfk|jfxn] pTkfbglzn nufgLsf] nflu yk ;fwg pknJw x'g'sf] 
;fy} cfGtl/s dfu l;h{gf u/L :jb]zL pBf]ux¿sf] :yfkgfnfO{ klg k|f]T;fxg ldNg' 
kg]{df cg's"n nufgL jftfj/0fsf] cefjdf a9bf] cfGtl/s dfunfO{ ;Daf]wg ug{ 
cfoft Jofkf/n] k|>o kfPsf] x'Fbf Jofkf/ 3f6fdf lj:tf/ cfO/x]sf] 5 . ;fy}, 
/]ld6fG;af6 k|fKt cfonfO{ cfo cfh{gsf] If]qdf nufgL ug]{ jftfj/0f / cj;/ 
gePsf]n] pQm cfosf] 7"nf] lx:;f pkef]u / cg'Tkfbs If]qdf vr{ eO/x]sf] 5 . cfly{s 
jif{ @)^^÷^& sf] ah]6df /]ld6fG;nfO{ pTkfbglzn If]qdf cfslif{t ug{ ¿ & ca{sf] 
j}b]lzs /f]huf/ jf]08 hf/L ug]{ pNn]v 5 . /]ld6fG; cfonfO{ hnljB'tsf] If]qdf 
nufgL ug]{ jftfj/0f l;h{gf ug{ cfof]hgf lgdf{0fsf] r/0f;Dd ljB't jf]08sf] ?kdf / 
cfof]hgf ;DkGg eP kZrft pQm jf]08nfO{ z]o/ nufgLdf kl/0ft ug{ ;lsg] ljz]iftf 
ePdf hnljB'tsf] If]qdf cfjZos kg]{ 7"nf] k"FhL h'6fpg ;lsg] ;Defjgf 5 .  

43. ko{6g Joj;fo g]kfnsf] t'ngfTds nfe /x]sf] ljb]zL d'b|f cfh{gsf] bLuf] >f]tsf] ?kdf 
lnOG5 . pQm If]qsf] cGo cfly{s If]q;+u dhj't cu| (forward) / k[i7 (backward) 
;DaGw /x]sf]n] o; If]qn] ljb]zL d'b|f cfh{gsf] cltl/Qm cfo, pTkfbg tyf /f]huf/L / 
3/]n' pBf]usf] k|j4{g ug{ dxTjk'0f{ of]ubfg ug]{ cj:yf 5 . tyfkL, o; If]qdf klg 
pT;fxk|b pknlJw eg] xfl;n x'g ;]s]sf] 5}g . sdhf]/ cfGtl/s ;'/Iff cj:yf o; 
If]qdf k|d'v r'gf}tLsf] ?kdf /x]sf] 5 . rfn" cfly{s jif{sf] klxnf] 5 dlxgfsf] cjlwdf 
xjfO{ dfu{af6 g]kfn lelqg] ko{6sx¿sf] ;+Vofdf s]xL j[l4 ePsf] / ;f]xL cg'?k ko{6g 
cfo a9]sf] 5 eg] g]kfnLx¿sf] klg ljb]z e|d0ftkm{ hfg] k|j[lQ a9\b} uPsf] tyf 
j}b]lzs lzIffdf klg vr{ a9\b} uPsfn] ;]jf vr{df klg lj:tf/ x'Fb} uPsf] 5 .  

44. g]kfnsf] jfXo If]q :yfloTj sfod ug{ 6«fG;km/ cfon] k|d'v of]ubfg ul//x]sf] 
ePtfklg o:tf] cfoaf6 lb3{sfn;Dd cy{tGqsf] :yfloTj sfod ug{ ;lsG5 eGg] 
s'/fdf k|z:t ;Gb]xx¿ /x]sf  5g\ . jfXo If]q :yfloTjsf] nflu /]ld6fG; cfk|jfxdf 
e/ kb}{ hfg] / lgof{t, ko{6g tyf j}b]lzs lghL nufgLtkm{ 7f]; kxn gx'g] xf] eg] 
jfXo If]q :yfloTjdf hf]lvd a9b} hfg] ;Defjgf /xG5 . o;} tYonfO{ b[li6ut u/L 
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o; a}+sn] lgof{t pwf]ux¿sf] nflu k'g/shf{ ;'ljwf sfo{qmdsf] Joj:yf u/]sf] xf] . t/, 
xfn;Dd ;DaGwLt kIfn] o; ;'ljwfsf] pkof]u eg] u/]sf 5}gg .  

45. cfly{s jif{ @)^^÷^& sf] klxnf] ^ dlxgfdf ¿ (^ s/f]8 ^$ nfvsf] k|ToIf ljb]lzs 
nufgL g]kfn lelqPsf] 5 . g]kfnn] v'nf cfly{s gLltsf] cjnDag u/] ;+u} ljb]zL 
nufgL leq\ofpg cf}Bf]lus gLlt tyf ljb]zL nufgL tyf k|ljlw x:tfGt/0f P]g @)$( 
nfO{ sfof{Gjogdf NofPsf] ePklg ck]Iffs[t ljb]zL nufgL g]kfn lelqg ;s]sf] 5}g . 
cfly{s pbf/Ls/f0fsf] k|f/lDes jif{x¿df ;]jf tyf pTkfbd"ns If]qx¿df pT;fxk|b 
ljb]zL nufgL tyf k|ljlw lelqPsf] klg xf] . t/, d'n'sdf /fhg}tLs cl:y/tf ;'¿jft 
eP ;+u} nufgL jftfj/0f v:sb} uPsf]n] k|ToIf j}b]zLs nufgLsf] If]qdf vf;} k|ult 
ePsf] 5}g . k"jf{wf/, ;"rgf k|ljlw, lzIff, :jf:Yo, ko{6g tyf hnljB't h:tf 7"nf 
nufgLsf If]qx¿df cfjZos k"FhL h'6fpg ljb]zL nufgLsf] cfjZostf 5 . o;} 
tYonfO{ b[li6ut u/]/ u}/–cfjf;Lo g]kfnLx¿sf] dfunfO{ g]kfn ;/sf/n] cfjZos 
;Daf]wg ul/;s]sf] 5 . ;fy}, g]kfnL a}+s tyf ljQLo ;+:yfx¿af6 pQm If]qx¿sf] nflu 
cfjZos kg]{ k"FhL kof{Kt dfqfdf h'6\g ;Sg] l:ylt gePsf]n] ljb]zL a}+sx?nfO{ 
tf]lsPsf] zt{x¿ cGtu{t /xL g]kfndf zfvf vf]Ng kfpg] gLltut Joj:yf ul/Psf] 5 . 
t;y{, /fhg}lts ;+qmd0fsfnsf] cGTo eO{ zflGt ;'/Iff tyf nufgL jftfj/0fdf ;'wf/ 
cfpg ;s] ljb]zL nufgL a9\g uO{ zf]wgfGt/ l:ylt tyf ljb]zL ljlgdo ;+lrlt ;'b[9 
ug{ an ldNg] b]lvG5 . 

46. @)^^ k'; d;fGtdf s"n ljb]zL ljlgdo ;+lrlt @)^^ c;f/ d;fGtsf] t'ngfdf !$=) 
k|ltztn] 36L ?= @$) cj{ *$ s/f]8 /x]sf] 5 . @)^% k'; d;fGtdf o:tf] ;+lrlt 
!(=& k|ltztn] a9]sf]]] lyof] . cd]l/sL 8n/df eg] @)^^ c;f/b]lv k'; d;fGt;Dddf 
s"n ;+lrlt &=% k|ltztn] 36L cd]l/sL 8n/ # cj{ #@ s/f]8 /x]sf] 5 . cl3Nnf] 
jif{sf] ;f]xL cjlwdf o:tf] ;+lrlt %=% k|ltztn] a9]sf] lyof] . cfly{s jif{ @)^^÷^& 
sf] klxnf] 5 dlxgf;Ddsf] cfoft k|j[lQnfO{ cfwf/ dfGbf ljb]zL ljlgdo ;+lrltsf] 
ljBdfg :t/n]] &=* dlxgfsf] j:t' cfoft / ^=& dlxgfsf] j:t' tyf ;]jf cfoft wfGg 
;Sb5 .   

47. g]kfnsf] ef/t;+usf] Jofkf/ 3f6fdf j[l4 x'Fb} uO{/x]sf] / ;f]xL cg'?k ef/tLo ljlgdo 
;+lrltdf klg rfk kb}{ uPsf] 5 . ef/tLo ljlgdo ;+lrltnfO{ Joj:yfkg ug]{ 
bL3{sfnLg pkfo ef/ttkm{ lgof{t Jofkf/ j[l4 ug{ cfGtl/s k|lt:kwf{Tds Ifdtf 
clej[l4 ug'{ g} ePklg cNksfnLg dfWodsf] ?kdf xfn b'O{ pkfox¿sf] cjnDag 
ul/b} cfPsf] 5 . klxnf] pkfosf] ¿kdf ef/taf6 8n/ e'Qmfg u/L cfoft ul/g] 
j:t'x¿sf] ;"rLnfO{ cfGtl/s d"NonfO{ ;xof]u k'¥ofpg] / cf}Bf]lus pTkfbgsf] nflu 
cfjZos x'g] sRrf kbfy{sf] ;fk]lIfs dxTjsf] cfwf/df yk ul/+b} nlug] gLlt lnO{Psf] 
5 . ;dLIff cjlwdf ef/taf6 cd]l/sL 8n/ e'Qmfg u/L cfoft ul/g] j:t'x¿sf] 
;"rLdf yk @ j:t'x¿ ;dfj]z u/L !#& k'¥ofOPsf] 5 . cfly{s jif{ @)^^÷^& sf] 
klxnf] 5 dlxgfdf ef/taf6 8n/ e'Qmfg u/L ¿ #$ ca{ !# s/f]8 a/fa/sf] cfoft 
ePsf] 5 . cl3Nnf] jif{sf] o;} cjlwdf ¿ !# ca{ ^& s/f]8 a/fa/sf] o:tf] cfoft 
ePsf] lyof] . ;fy}, bf];|f] pkfosf] ?kdf cd]l/sL 8n/ ef/tLo ahf/df laqmL u/L ef¿ 
vl/b ug]{ /x]sf] 5 .  cfly{s jif{ @)^^÷^& sf] klxnf] ^ dlxgfdf cd]l/sL 8n/ ! ca{ 
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% s/f]8 laqmL u/L ef= ¿= $( ca{ *@ s/f]8 vl/b ePsf] 5 . cl3Nnf] cfly{s jif{sf] 
o;} cjlwdf cd]l/sL 8n/ &@ s/f]8 laqmL u/L ef=¿= ## ca{ *^ s/f]8 vl/b ePsf] 
lyof] . ;dLIff cjlwdf ef/t;Fusf] Jofkf/ 3f6fdf lj:tf/ cfPsf]n] ef? vl/b a9]sf] 
xf] .  

48. @)^^ c;f/ d;fGtsf] t'ngfdf @)^^ k'; d;fGtdf g]kfnL ?k}ofF cd]l/sL 8n/;Fu 
&=% k|ltztn] clwd"Nog ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf g]kfnL ?k}ofF cd]l/sL 
8n/;Fu !!=() k|ltztn] cjd"Nog ePsf] lyof] . @)^^ k'; d;fGtdf cd]l/sL 8n/ 
Pssf] ljlgdo b/ ?= &@=^) k'u]sf] 5 . @)^^ c;f/ d;fGtdf pQm ljlgdo b/ ?= 
&*=)% /x]sf]] lyof] . d'b|f clwd"Nogn] s]xL xb;Dd d"NonfO{ lgoGq0f ug{ ;3fp k'u]sf] 
ePklg lgof{t Jofkf/sf] k|lt:kwf{Tds Ifdtfdf eg] gsf/fTds c;/ k/]sf] 5 . t/, 
g]kfnsf] clwsf+z lgof{ltt j:t'x¿sf] sRrfkbfy{ cfofltt x'g] ePsf]n] d'b|f 
clwd"Nogsf] :t/df g} lgof{tsf] k|lt:kwL{ Ifdtfdf eg] c;/ k/]sf] 5}g . 

df}lb|s tyf ;du| t/ntf l:ylt 

49. ljut b'O{ jif{df pRr zf]wgfGt/ artsf sf/0f df}lb|s lj:tf/ pRr /Xof] . cfly{s jif{ 
@)^$÷^% df lj:t[t d'b|fk|bfo @% k|ltztn] / cfly{s jif{ @)^%÷^^ df @&=& 
k|ltztn] a9\g uof] . cfly{s j[l4b/ $ k|ltztsf] xf/fxf/Ldf /x]sf] cj:yfdf pQm 
:t/sf] df}lb|s lj:tf/n] cy{tGqdf clws t/ntf (liquidity Overhang) sf] l:ylt 
l;h{gf ePsf]n] o; jif{sf nflu  df}lb|s gLltnfO{ s]xL sl;nf] /flvPsf] lyof] . 

50. rfn" cfly{s jif{sf] klxnf] 5 dlxgfdf eg] df}lb|s lj:tf/ nIo cg'?k g} /x]sf] 5 . 
cl3Nnf] cfly{s jif{sf] klxnf] 5 dlxgfdf lj:t[t d'b|fk|bfo !!=) k|ltztn] a9]sf]df 
rfn" cfly{s jif{sf] klxnf] 5 dlxgf;Dddf pQm d'b|fk|bfo ^=$ k|ltztn] a9]sf] 5 . 
cl3Nnf] jif{sf] klxnf] 5 dlxgf;Ddsf] t'ngfdf ;dLIff cjlwdf cfGtl/s ;DklQ pRr 
b/n] a9]sf] eP klg v'b j}b]lzs ;DklQ 36]sf]n] df}lb|s of]ufÍx¿ sd b/n] a9]sf  
x'g\ . v'b j}b]lzs ;DklQ 36]/ cfGtl/s ;DklQsf] cfwf/df ePsf] df}lb|s lj:tf/n] 
jfXo If]q :yfloTjdf kfg{ ;Sg] k|lts"n c;/tkm{ eg] o; a}+s ;hu /x]sf] 5 . 

51. lj:t[t d'b|f k|bfonfO{ cy{tGqsf] ;du| t/ntf dfkg ug]{ ;"rssf] ?kdf lnOg] ul/G5 . 
;dLIff cjlwdf v'b a}b]lzs ;DklQdf sdL tyf ;fwg kl/rfngsf] t'ngfdf k"FhLut 
vr{df lj:tf/ x'g g;s]sf]n] g]kfn ;/sf/dflysf] v'b bfjL ¿= !# ca{ $ s/f]8 -!@=$ 
k|ltzt_ n] 36]sf] x'Fbf ;du| df}lb|s t/ntfdf sdL cfPsf] xf] . ;dLIff cjlwdf g]kfn 
;/sf/n] pkof]u u/]sf] ¿ * ca{ *$ s/f]8sf] clwljsif{ ;dfof]hg kl5 klg g]kfn 
/fi6« a}+sdf ¿= # ca{ $@ s/f]8sf] gub art sfod /x]sf] 5 . o;y{, g]kfn ;/sf/sf] 
k"FhLut vr{df lj:tf/ x'g yfn] kl5 df}lb|s t/ntf a9g] b]lvG5 . 

52. lj:t[t d'b|fk|bfosf c+zdWo] ;+s'lrt d'b|fk|bfo cl3Nnf] jif{sf] klxnf] 5 dlxgf;Dddf              
(=@ k|ltztn] a9]sf]df rfn" jif{sf] ;dLIff cjlwdf %=! k|ltztn] a9]sf] 5 . ;+s'lrt 
d'b|fk|bfo cGtu{t rngrNtLdf /x]sf] d'b|f ;dLIff cjlwdf (=@ k|ltztn] a9]sf] 5 . 
cl3Nnf] jif{sf] o;} cjlwdf pQm d'b|f !@=& k|ltztn] a9]sf] lyof] . dfu lgIf]k eg] 
cl3Nnf] jif{ @=^ k|ltztn] a9]sf]df ;dLIff cjlwdf @=@ k|ltztn] 36]sf] 5 . lj:t[t 
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d'b|fk|bfosf] csf]{ c+z cfjlws lgIf]k cl3Nnf] jif{ !!=( k|ltztn] a9]sf]df ;dLIff 
cjlwdf &=) k|ltztn] a9]sf] 5 . 

53. ;dLIff cjlwdf v'b j}b]lzs ;DklQ -ljb]zL ljlgdo d"NofÍg gfkmf gf]S;fg 
;dfof]lht_ ¿= !( ca{ &( s/f]8 -(=) k|ltzt _ n]] 36]sf] 5 . cl3Nnf] jif{sf] o;} 
cjlwdf pQm ;DklQ ¿= @* ca{ %# s/f]8 -!^=^ k|ltzt_ n] a9]sf] lyof] . cl3Nnf] 
jif{sf] klxnf] 5 dlxgfsf] t'ngfdf ;dLIff cjlwdf Jofkf/ 3f6fdf pRr lj:tf/ 
ePsf]n] v'b j}b]lzs ;DklQ 36]sf] xf] . 

54. df}lb|s lj:tf/df k|efj kfg]]{ b'O{ sf/s ;+lrt d'b|f / d'b|f u'0fsdWo] df}lb|s lj:tf/df 
kl5Nnf] sf/ssf] e"ldsf pNn]Vo /x]sf] 5 . ;dLIff cjlwdf ;+lrt d'b|fsf] j[l4b/ )=# 
k|ltzt -¿ % s/f]8 @& nfv_ /x]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf pQm d'b|fsf] 
j[l4b/ ^=# k|ltzt -¿ ( ca{ !* s/f]8_ /x]sf] lyof] . g]kfn /fi6« a}+ssf] v'b a}b]lzs 
;DklQ pNn]Vo C0ffTds /x]klg v'nf ahf/ sf/f]af/af6 ¿ !^ ca{ *! s/f]8 t/ntf 
k|jfx ePsf]n] ;+lrt d'b|df ;LdfGt j[l4 cfPsf] xf] . t/, lj:t[t d'b|f u'0fs ^=! 
k|ltztn] j[l4 eO{ @)^^ c;f/ d;fGtsf] #=@$ af6 @)^^ k'; d;fGtdf #=$# k'u]sf]n] 
df}lb|s t/ntf a9]sf] xf] . jfl0fHo a}+sx¿n] shf{df clws lj:tf/ NofO{ Fully Loaned 
up sf] l:yltdf /x]sf]n] clws t/ntfsf] cg'kftdf sdL cfO{ d'b|f u'0fsdf j[l4 x'g 
uPaf6 d'b|fk|bfodf lj:tf/ ePsf] xf] .  

55. cfly{s jif{ @)^^÷^& sf] klxnf] 5 dlxgf;Dddf s"n cfGtl/s shf{ (=( k|ltztn] 
a9]sf] 5 . cl3Nnf] jif{{sf] o;} cjlwdf pQm shf{ %=& k|ltztn] a9]sf] lyof] . cl3Nnf] 
jif{sf] o;} cjlwdf lghL If]qtkm{ df}lb|s If]qsf] bfjL !!=$ k|ltzt cyf{t\ ¿ #* ca{ 
*$ s/f]8n] a9]sf] t'ngfdf ;dLIff cjlwdf pQm If]qtkm{sf] bfjL !%=% k|ltzt cyf{t\ 
¿= ^& ca{ $( s/f]8n] a9]sf]n] s"n cfGtl/s shf{df lj:tf/ cfPsf] 5 . a}+sx¿sf] 
lghL If]qtkm{sf] shf{df pNn]Vo j[l4 ePsfn] s"n cfGtl/s shf{df lj:tf/ x'g uPsf] 
xf] . 

56. ;dLIff cjlwdf u}/–;/sf/L ljQLo ;+:yfx¿dflysf] bfjL @=& k|ltztn] 36]sf] 5 . 
cl3Nnf] jif{sf] o;} cjlwdf pQm If]qtkm{sf] bfjL &%=^ k|ltztn] a9]sf] lyof] . jfl0fHo 
a}+sx¿sf] k]G;g km08 tyf ljdf sDkgLtkm{sf] nufgLdf sdL cfPsf]n] u}/–;/sf/L 
ljQLo ;+:yfx¿dflysf] bfjL 36]sf] xf] . 

57. ;dLIff cjlwdf u}/–ljQLo ;/sf/L ;+:yfx?dflysf] bfjL !!=& k|ltztn] a9]sf] 5 . 
cl3Nnf] jif{sf] o;} cjlwdf pQm If]qdflysf] bfjL ^=@ k|ltztn] a9]sf] lyof] . pQm 
;+:yfx¿dWo] g]kfn vfB ;+:yfg / g]kfn ljB't k|flws/0fn] a}lsË If]qaf6 yk shf{ 
pkof]u u/]sf]n] pQm If]qdflysf] bfjL a9]sf] xf] .  

 jfl0fHo a}+sx¿sf] lgIf]k kl/rfng tyf shf{ k|jfxsf] l:ylt  

58. cfly{s jif{ @)^^÷^& sf] klxnf] 5 dlxgfdf jfl0fHo a}+sx¿sf] s"n lgIf]k kl/rfng 
¿= @% ca{ (# s/f]8 -$=& k|ltzt_ n] a9L k'; d;fGtdf ¿= %&% ca{ &^ s/f]8 
k'u]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf jfl0fHo a}+sx¿sf] s"n lgIf]k kl/rfng ¿= %$ 
ca{ ^) s/f]8 -!#=) k|ltzt_ n] a9]sf] lyof] . g]kfn ;/sf/sf] gub art / 
zf]wgfGt/ 3f6fn] ubf{ lgIf]k kl/rfngdf sdL cfpg uPsf] xf] .  
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59. lgIf]k kl/rfngsf] cltl/Qm ;fwgsf] ;|f]tsf] ?kdf jfl0fHo a}+sx¿sf] k"FhL kl/rfng 
klg ;dLIff cjlwdf a9]sf] 5 . cl3Nnf] cfly{s jif{sf] klxnf] 5 dlxgfdf jfl0fHo 
a}+sx¿n] r"Qmf k"FhLsf] j[l4dfkm{t ¿ @ ca{ $$ s/f]8 ;fwg kl/rfng u/]sf]df rfn" 
jif{sf] ;dLIff cjlwdf ¿ # ca{ $$ s/f]8 yk r"Qmf k"FhL kl/rfng u/]sf 5g . ;fwg 
kl/rfngdf k"FhLsf] lx:;f j9b} hfg' ljQLo :yfloTjsf] nflu ;sf/fTds kIf xf] . 

60. shf{ lj:tf/sf] t'ngfdf lgIf]k kl/rfng / r"Qmf k"FhLsf] j[l4 Go"g /x]sf]n] jfl0fHo 
a}+sx¿n] g]kfn /fi6« a}+saf6 ;dLIff cjlwdf ¿ !^ ca{ *! s/f]8 ;fk6L lnPsf 5g . 
cl3Nnf] cfly{s jif{sf] o;} cjlwdf o:tf] ;fk6L ¿ # ca{ !% s/f]8 /x]sf] lyof] .  

61. ;dLIff cjlwdf jfl0fHo a}+sx¿sf] lghL If]qtkm{sf] shf{ !^=^ k|ltzt -?= ^^ ca{ (* 
s/f]8_ n] a9]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf pQm If]qtkm{sf] shf{ !@=% k|ltzt -
¿= #* ca{ #& s/f]8_ n] a9]sf] lyof] . lghL If]qtkm{sf] shf{dWo] pTkfbgd"ns 
If]qtkm{sf] shf{sf] j[l4b/ (=^ k|ltzt -¿= * ca{ $# s/f]8_ /x]sf] 5 . cl3Nnf] jif{sf] 
o;} cjlwdf pQm If]qtkm{sf] shf{ &=^ k|ltzt -¿= % ca{ &! s/f]8_ n] a9]sf] lyof] . 
s[lif If]qtkm{sf] shf{ ¿= ! ca{ $! s/f]8n] a9]sf] 5 . To;}u/L, yf]s tyf v'b|f Jofkf/, 
ljQ, ljdf tyf l:y/ ;DklQ / ;]jf If]qtkm{sf] shf{ qmdzM @$=% k|ltzt -¿= !^ ca{ 
*# s/f]8_, #*=$ k|ltzt -¿= !$ ca{ (@ s/f]8_ / !^=# k|ltzt -¿= # ca{ *! 
s/f]8_ n]] a9]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf pQm If]qtkm{sf] shf{ ^=( k|ltzt -¿= 
# ca{ *% s/f]8_, @@=^ k|ltzt -¿= % ca{ ^@ s/f]8_ / *=# k|ltzt -¿= ! ca{ &% 
s/f]8_ n] a9]sf] lyof] . l/on :6]6tkm{sf] shf{ j[l4b/df ;LdfGt sdL cfPsf] ePklg 
shf{sf] kl/df0f eg] pRr /x]sf] 5 . cl3Nnf] jif{sf] klxnf] 5 dlxgfdf pQm If]qtkm{sf] 
shf{ ¿= ^ ca{ $^ s/f]8n] lj:tf/ ePsf]df ;dLIff cjlwdf ¿= !$ ca{ !* s/f]8n] 
j9]sf] 5 .  

 jfl0fHo a}+sx¿sf] t/ntfsf] l:ylt 

62. ;dLIff cjlwdf jfl0fHo a}+sx¿sf] t/n ;DklQ pRr b/n] 36]sf] 5 . cl3Nnf] jif{sf] 
klxnf] 5 dlxgfdf pQm ;DklQ *=* k|ltztn] a9L k'''; d;fGtdf ¿= !^$ ca{ #* 
s/f]8 /x]sf]df ;dLIff cjlwdf !@=# k|ltztn] sdL cfO{ c;f/ d;fGtsf] ¿= !** ca{ 
^ s/f]8af6 k'; d;fGtdf ¿= !^$ ca{ () s/f]8df em/]sf] 5 . t/n ;DklQsf 
c+zx¿dWo] t/n sf]if ;dLIff cjlwdf !#=! k|ltztn] 36]sf] 5 . a}+sx¿sf] ljb]zL a}+s 
df}Hbft ¿= % ca{ !! s/f]8n] 36L ¿= $* ca{ #) s/f]8 x'g cfPsf] 5 eg] g]kfn 
/fi6« a}+sdf /x]sf] df}Hbft ¿= !! ca{ ^@ s/f]8n] 36]sf] 5 . To;}u/L ;/sf/L 
C0fkqdf nufgL !! k|ltzt -¿= & ca{ () s/f]8_ n] 36]sf] 5 . ;fwg kl/rfngsf] 
t'ngfdf ;dLIff cjlwdf shf{ nufgLsf] j[l4 lgs} pRr /x]sf]n] pQm cGt/ k'/f ug]{ 
pkfosf] ?kdf t/n sf]ifnfO{ pkof]u ubf{ t/n ;DklQdf sdL x'g uPsf] xf] . 

63. jfl0fHo a}+sx¿sf] t/ntfsf] l:yltnfO{ pgLx¿;+u /x]sf] t/n ;DklQn] O{lËt ug]{ / 
;dLIff cjlwdf t/n ;DklQdf sdL cfPsf] tYo dfly pNn]v e};s]sf] 5 . jfl0fHo 
a}+sx¿sf] jf;nft ;+s'rgsf sf/0fn] eGbf klg kf]6{kmf]lnof] ;+/rgfdf kl/jt{g 
ePsfn] t/n ;DklQ 36]sf] xf] . ;dLIff cjlwdf jf;nft *=# k|ltztn] a9] klg 
shf{df pNn]Vo lj:tf/ ePsfn] t/n ;DklQ 36\g uPsf] b]lvG5 . ;dLIff cjlwdf 
shf{–lgIf]k cg'kft @)^^ c;f/ d;fGtsf] *!=@ k|ltztaf6 a9]/ k'; d;fGtdf *(=# 
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k|ltzt k'u]sf] 5 eg] t/ntf–lgIf]k cg'kft #$=@ k|ltztaf6 36]/ @*=^ k|ltzt 
sfod ePsf] 5 . o;af6 jfl0fHo a}+sx¿n] cfqmds shf{ gLlt cjnDag u/L t/ntf 
Joj:yfkgnfO{ sd dxTj lbPsf] b]lvG5 . o:tf] k|j[lQn] jfl0fHo a}+sx¿n] t/ntfdf 
bjfj dx;'; ug'{sf] cltl/Qm ljQLo If]q :yfloTjdf ;d]t hf]lvd a9b} hfg] x'G5 . 
t;y{, t/ntfsf] rfknfO{ ;Daf]wg ug{ a}+s ty ljQLo ;+:yfx¿n] cfˆgf] ;fwgsf] ;|f]t 
cg';f/ nufgL kf]6{kmf]lnof]df ;dfof]hg ug]{tkm{ oyflz3| kxn ug'{ cfjZos 5 .  

 t/ntf Joj:yfkg 

64. cfly{s jif{ @)^^÷^& sf] klxnf] 5 dlxgf;Dddf v'nf ahf/ sf/f]jf/af6 ¿= #$ ca{ 
(@ s/f]8sf] v'b t/ntf k|jfx ePsf] 5 . o;dWo] laqmL af]nsaf]ndfkm{t\ ¿= & ca{ 
$$ s/f]8 / l/e;{ l/kf] af]nsaf]ndfkm{t\ ¿= ! ca{ u/L s"n ¿= * ca{ $$ s/f]8 
t/ntf k|zf]rg ePsf] 5 eg] l/kf] af]nsaf]ndfkm{t\ ¿= #( ca{ (* s/f]8 / v/Lb 
af]nsaf]naf6 ?= # ca{ #* s/f]8 u/L s"n ?= $# ca{ #^ s/f]8sf] t/ntf k|jfx 
ePsf] 5 . cl3Nnf] jif{sf] o;} cjlwdf v'nf ahf/ sf/f]jf/ cGtu{t laqmL 
af]nsaf]naf6 ¿= & ca{ $^ s/f]8 / l/e;{ l/kf] af]nsaf]naf6 ¿= !# ca{ @^ s/f]8 
u/L s"n ¿= @) ca{ &@ s/f]8sf] t/ntf k|zf]rg ePsf] lyof] .  

65. cfly{s jif{ @)^^÷^& sf] klxnf] 5 dlxgf;Dddf g]kfn /fi6« a}+sn] ljb]zL ljlgdo 
ahf/ x:tIf]kdfkm{t jfl0fHo a}+sx¿af6 cd]l/sL 8n/ $( s/f]8 $* nfv v'b vl/b 
u/L ¿= #& ca{ %& s/f]8 a/fa/sf] t/ntf k|jfx u/]sf] 5 . cl3Nnf] jif{sf] o;} 
cjlwdf ljb]zL ljlgdo ahf/ x:tIf]kdfkm{t jfl0fHo a}+sx¿af6 cd]l/sL 8n/ (^ 
s/f]8 #^ nfv v'b vl/b eO{ ¿= &# ca{ !( s/f]8 a/fa/sf] t/ntf k|jfx ePsf]  
lyof] . 

66. t/ntf Joj:yfkgdf jfl0fHo a}+sx¿n] cGt/ a}+s sf/f]jf/nfO{ klxnf] pkfosf] ?kdf 
k|of]u ug]{ u/]sf] / o; pkfoaf6 ;dLIff cjlwdf pkof]u ePsf] sf/f]jf/sf] kl/df0f 
dfly pNn]v e};s]sf] 5 . cGt/ a}+s sf/f]jf/sf] cltl/Qm jfl0fHo a}+sx¿sf] cfˆg} 
kxndf ;/sf/L C0fkqsf] lwtf]df :jtM pknJw x'g] :yfoL t/ntf ;'ljwfsf] pkof]u 
klg ;dLIff cjlwdf a9]sf] 5 . jfl0fHo a}+ssf cltl/Qm df}lb|s gLltsf ;dsIfL 
ljsf; a}+s / ljQ sDkgLx¿n] ;d]t u/L ¿= ^% ca{ @% s/f]8sf] :yfoL t/ntf 
;'ljwf pkof]u u/]sf 5g . cl3Nnf] jif{sf] o;} cjlwdf pQm ;'ljwf cGtu{t jfl0fHo 
a}+sx¿n] s"n ¿= $! ca{ %$ s/f]8 pkof]u u/]sf lyP . ;dLIff cjlwdf $ ljsf; 
a}+s / ! ljQ sDkgLn] pkof]u u/]sf] :yfoL t/ntf ;'ljwf ¿ !$ s/f]8 *$ nfv 
/x]sf] 5 . 

67. ;dLIff cjlwdf pRr zf]wgfGt/ 3f6f, g]kfn ;/sf/sf] g]kfn /fi6« a}+sdf /x]sf] gub 
art / lgIf]ksf] t'ngfdf shf{sf] pRr lj:tf/n] t/ntfdf sdL NofPsf] x'Fbf v'nf 
ahf/ sf/f]jf/af6 pRr t/ntf k|jfx x'g'sf] ;fy} :yfoL t/ntf ;'ljwf / cGt/ a}+s 
sf/f]jf/sf] dfqf klg a9]sf] xf] . 

;dli6ut cfly{s kl/;"rsx¿sf] kl5Nnf] l:ylt 

68. d"No l:ylttkm{ cfly{s jif{ @)^^÷^& sf] klxnf] ;ft dlxgfdf jflif{s ljGb'ut 
pkef]Qmf d"No j[l4 !@ k|ltzt /x]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf pQm 
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d"No j[l4 !#=& k|ltzt /x]sf] lyof] . ;dLIff cjlwdf vfB tyf k]o kbfy{ ;d"xsf] 
jflif{s ljGb'ut d"No j[l4 !&=* k|ltzt / u}/vfB tyf ;]jf ;d"xsf] jflif{s ljGb'ut 
d"No j[l4 %=# k|ltzt /x]sf] 5 . ;dLIff cjlwdf bnxg, t/sf/L tyf kmnkm"n, 
d/d;nf, df;', df5f / km'n tyf rLlg / rLlghGo kbfy{sf] d"No j[l4 pRr /x]sf]n] 
vfB tyf k]o kbfy{ ;d"xsf] d"No j[l4b/ pRr /xg uPsf] xf] .  

69. cfly{s jif{ @)^^÷^& sf] klxnf] cf7 dlxgf;Dddf gub k|jfxdf cfwfl/t ;/sf/L vr{ 
#@=$ k|ltzt cyf{t ¿ !@! ca{ $# s/f]8n] a9]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} 
cjlwdf pQm vr{ !$=@ k|ltztn] a9]sf] lyof] . s"n vr{ dWo] rfn" vr{ #!=$ k|ltzt 
/ k"FhLut vr{ @(=# k|ltztn] a9]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf rfn" vr{ !$=@ 
k|ltzt / k"FhLut vr{ @)=! k|ltztn] a9]sf] lyof] .  

70. cfly{s jif{ @)^^÷^& sf] klxnf] cf7 dlxgf;Dddf g]kfn ;/sf/sf] s"n ;fwg 
kl/rfng @@=^ k|ltztn] j[l4 eO{ ¿ !@^ ca{ #& s/f]8 k'u]sf] 5 . cl3Nnf] cfly{s 
jif{sf] o;} cjlwdf ;fwg kl/rfng $)=% k|ltztn] j[l4 eO{ ¿ !)# ca{ % s/f]8 
k'u]sf] lyof] . rfn" cfly{s jif{sf] cf7 dlxgf;Dddf /fh:j kl/rfng @%=^ k|ltztn] 
j[l4 eO{ s"n ¿ !)% ca{ %* s/f]8 k'u]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf 
/fh:j kl/rfng #*=^ k|ltztn] j[l4 eO{ ¿ *$ ca{ # s/f]8 k'u]sf] 5 .  

71. cfly{s jif{ @)^^÷^& sf] klxnf] cf7 dlxgf;Dddf g]kfn ;/sf/sf] gub k|jfxdf 
cfwfl/t ah]6 ¿ $ ca{ ($ s/f]8n] artdf /x]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} 
cjlwdf pQm ah]6 ¿ !! ca{ #) s/f]8n] artdf /x]sf] lyof] . cl3Nnf] cfly{s jif{sf] 
klxnf] cf7 dlxgf;Dddf g]kfn ;/sf/n] ¿ * ca{ &) s/f]8 cfGtl/s C0f kl/rfng 
u/]sf]df rfn" cfly{s jif{sf] klxnf] cf7 dlxgf;Dddf ¿ @ ca{ #^ s/f]8sf] cfGtl/s 
C0f kl/rfng ePsf] 5 .  

72. cfly{s jif{ @)^^÷^& sf] klxnf] ;ft dlxgf;Dddf lj:t[t d'b|fk|bfo ^=! k|ltztn] 
a9]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf pQm d'b|fk|bfo !!=^ k|ltztn] a9]sf] 
lyof] . v'b cfGtl/s ;DklQsf] j[l4 pRr /x]tfklg v'b a}b]lzs ;DklQ pNn]Vo 36]sf] 
sf/0f df}lb|s lj:tf/df sdL cfPsf] xf] .  

73. lj:t[t d'b|fk|bfosf c+zdWo] ;+s'lrt d'b|f ^=% k|ltztn] a9]sf] 5 . cl3Nnf] cfly{s 
jif{sf] o;} cjlwdf pQm d'b|f !)=* k|ltztn] a9]sf] lyof] . rfn" cfly{s jif{sf] klxnf] 
;ft dlxgf;Dddf rngrlNtdf /x]sf] d'b|f !)=( k|ltztn] a9]sf] 5 eg] dfu lgIf]k 
!=% k|ltztn] 36]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf rngrlNtdf /x]sf] d'b|f 
!*=$ k|ltztn] a9]sf] lyof] eg] dfu lgIf]k #=$ k|ltzn] 36]sf] lyof] . To;}u/L 
cfjlws lgIf]k rfn" cfly{s jif{sf] klxnf] ;ft dlxgf;Dddf %=( k|ltztn] a9]sf] 5 . 
cl3Nnf] cfly{s jif{sf] o;} cjlwdf pQm lgIf]k !@ k|ltztn] a9]sf] lyof] .  

74. rfn" cfly{s jif{sf] klxnf] ;ft dlxgf;Dddf v'b j}b]lzs ;DklQ -ljb]zL ljlgdo 
d"NofFsg gfkmf÷gf]S;fg;dfof]lht_ ¿ @! ca{ *# s/f]8n] 36]sf] 5 . cfl3Nnf] cfly{s 
jif{sf] o;} cjlwdf pQm ;DklQ ¿ @% ca{ ^* s/f]8n] a9]sf] lyof] . Jofkf/ 3f6fdf 
pRr lj:tf/ cfPsf sf/0f v'b j}b]lzs ;DklQ pNn]Vo 36\g uPsf] xf] .  
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75. cfly{s jif{ @)^^÷^& sf] klxnf] ;ft dlxgf;Dddf lghL If]qtkm{sf] shf{ !&=# k|ltzt 
cyf{t ¿ &% ca{ %( s/f]8n] a9]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf pQm shf{ 
!@=( k|ltzt cyf{t ¿ $$ ca{n] a9]sf] lyof] . rfn" cfly{s jif{sf] klxnf] ;ft 
dlxgfsf] cjlwdf s"n lgIf]k kl/rfng #=( k|ltzt -¿ @! ca{ %& s/f]8_ n] a9]sf]  
5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf pQm lgIf]k !@=@ k|ltzt -¿ %! ca{ #! 
s/f]8_ n] a9]sf] lyof] .  

76. Go"g lgIf]k kl/rfng / pRr shf{ lj:tf/sf sf/0f jfl0fHo a}+sx¿sf] t/n ;DklQ 
rfn" cfly{s jif{sf] klxnf] ;ft dlxgfdf ¿ !( ca{ %& s/f]8n] 36L ¿ !^* ca{ $( 
s/f]8 /x]sf] 5 . cfl3Nnf] cfly{s jif{sf] o;} cjlwdf jfl0fHo a}+sx¿sf] t/n ;DklQ 
¿ % ca{ !^ s/f]8n] a9]sf] lyof] . t/n ;DklQsf] c+zdWo] t/n sf]if o; cjlwdf ¿ 
!# ca{ %) s/f]8 / g]kfn ;/sf/dflysf] bfjL ¿ ^ ca{ ^ s/f]8n] 36]sf] 5 . lgIf]k 
j[l4sf] t'ngfdf shf{ lj:tf/ pRr /x]sf] sf/0f @)^^ df3 d;fGt;Dddf shf{–lgIf]k 
cg'kft (! k|ltzt k'u]sf] 5 eg] t/ntf–lgIf]k cg'kft @(=% k|ltzt /x]sf] 5 .  

77. rfn" cfly{s jif{sf] klxnf] cf7 dlxgf;Dddf v'nf ahf/af6 ¿ ^( ca{ !# s/f]8sf] 
v'b t/ntf k|jfx ul/Psf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf ¿ !! ca{ &@ 
s/f]8sf] v'b t/ntf k|zf]rg ul/Psf] lyof] .  

78. cfly{s jif{ @)^^÷^& sf] klxnf] cf7 d;fGt;Dddf ljb]zL ljlgdo ahf/df ePsf] 
x:tIf]kdfkm{t\ & s/f]8 ## nfv cd]l/sL 8n/ vl/b u/L ¿ %% ca{ !& s/f]8 
a/fa/sf] v'b t/ntf k|jfx ePsf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf pQm 
x:tIf]kdfkm{t\ cd]l/sL 8n/ ! ca{ @& s/f]8 vl/b u/L ¿ (& ca{ @$ s/f]8sf] v'b 
t/ntf k|jfx ePsf] lyof] .  

79. cfly{s jif{ @)^^÷^& sf] klxnf] cf7 dlxgf;Dddf ef/tLo ahf/df cd]l/sL 8n/ ! 
ca{ #% s/f]8 laqmL u/L ef¿ ^# ca{ ^@ s/f]8 vl/b ePsf] 5 . cl3Nnf] cfly{s 
jif{sf] o;} cjlwdf cd]l/sL 8n/ ! ca{ laqmL u/L ef¿ $& ca{ && s/f]8 vl/b 
ePsf] lyof] . ;dLIff cjlwdf ef/t;+usf] rfn" vftf 3f6fdf lj:tf/ cfPsf]n] ef¿ 
vl/b a9]sf] xf] .  

80. rfn" cfly{s jif{sf] klxnf] cf7 dlxgf;Dddf jfl0fHo a}+sx¿n] ¿ *% ca{ !& s/f]8sf] 
:yfoL t/ntf ;'ljwfsf] pkof]u / ¿ !** ca{ %$ s/f]8sf] cGt/ a}+s sf/f]jf/ u/]sf 
5g . cl3Nnf] cfly{s jif{sf] o;} cjlwdf ¿ *# ca{ @# s/f]8sf] :yfoL t/ntf 
;'ljwfsf] pkof]u ePsf] lyof] eg] ¿ !(# ca{sf] cGt/ a}+s sf/f]jf/ ePsf] lyof] . 

81. rfn" cfly{s jif{sf] df3 d;fGtdf (!–lbg] 6«]h/L ljN;sf] efl/t cf};t Jofhb/ &=&( 
k|ltzt /x]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf pQm Jofhb/ ^=*# k|ltzt 
/x]sf] lyof] . To;}u/L @)^^ kmfu'g d;fGt;Dddf efl/t cf};t cGt/ a}+s Jofhb/ 
*=*% k|ltztdf /x]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf pQm Jofhb/ ^=#* 
k|ltzt /x]sf] lyof] .  

82. cfly{s jif{ @)^^÷^& sf] klxnf] ;ft dlxgfsf] cjlwdf Jofkf/ 3f6f %(=( k|ltztn] 
a9]sf] 5 . o; cjlwdf lgof{t (=* k|ltztn] 36]sf] 5 eg] cfoft $@=@ k|ltztn] 
a9]sf] 5 . klxnf] ;ft dlxgfsf] cjlwdf ef/ttkm{sf] lgof{t $=^ k|ltztn] 36]sf] 5 
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eg] cfoft #^=! k|ltztn] j[l4 ePsf] 5 . To;}u/L t];|f] d'n'skm{sf] lgof{t !&=& 
k|ltztn] 36]sf] 5 eg] cfoft %) k|ltztn] a9]sf] 5 .  

83. ;dLIff cjlwdf ef/ttkm{ uf8L tyf uf8Lsf] kf6{k"hf{, cf}iflw, l;d]G6, sf]Onf, 
/f;folgs kbfy{sf] cfoft a9]sf] 5 eg] t];|f] d'n'stkm{ ;Grf/ pks/0f, cf}iflw tyf 
d]lzg/L kf6\;{, ;'kf/Lsf] cfoft pRr /x]sf] 5 . ;'g cfoftdf ul/Psf] lgoGq0fsf 
sf/0f df3 dlxgfdf ;'gsf] cfoftdf pNn]Vo sdL cfPsf] 5 .  

84. cfly{s jif{ @)^^÷^& sf] klxnf] ;ft dlxgf;Dddf lghL If]qtkm{sf] ljk|]if0f cfk|jfx 
!#=^ k|ltztn] j[l4 eO{ ¿ !@$ ca{ #! s/f]8 k'u]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} 
cjlwdf pQm If]qsf] ljk|]if0f cfk|jfx %*=^ k|ltztn] j[l4 eO{ ¿ !)( ca{ $) s/f]8 
lelqPsf] lyof] . 

85. cfly{s jif{ @)^^÷^& kmfu'g d;fGt;Dddf g]kfn /fi6« a}+ssf] s"n ljb]zL ljlgdo 
;+lrlt ¿ !*% ca{ ($ s/f]8 /x]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf g]kfn 
/fi6« a}+ssf] s"n ljb]zL ljlgdo ;+lrlt ¿ @!& ca{ (* s/f]8 /x]sf] lyof] . cl3Nnf] 
jif{sf] t'nfgfdf Jofkf/ 3f6fdf cTolws lj:tf/ cfPsf sf/0f ljb]zL ljlgdo ;+lrltdf 
x|f; cfPsf] xf] . @)^^ k'; dlxgfb]lv ljb]zL ljlgdo ;+lrltdf x|f; x'g] qmd eg] 
/f]lsPsf] 5 . 

ljQLo tyf jfXo If]q sfo{qmdx¿sf] sfof{Gjog l:ylt 

86. ;fgf tyf 3/]n' pBf]u, pTkfbg tyf ;]jfd"ns pBf]ux¿sf] k|lt:kwf{Tds Ifdtfdf 
;xof]u k'¥ofpg / /fli6«o k|fyfldstfdf /x]sf ljQLo ?kn] ?U0f pBf]ux¿sf] 
k'g?Tyfgsf] nflu o; a}+sn] k'g/shf{ ;DjGwL ;'ljwfsf] Joj:yf ub}{ cfPsf] 5 . ;fy}, 
ljQLo kx'Fr gk'u]sf cy{tGqsf ljleGg If]q / ljkGg ju{df ;x'lnot b/df shf{sf] 
lj:tf/ ug{ ljkGg ju{ shf{ sfo{qmdnfO{ klg lg/Gt/tf lbOPsf] 5 . ;dLIff cjlwdf 
?U0f pBf]u k'g/shf{ ;'ljwf cGtu{t klZrdfGrn ljsf; a}+snfO{ Ps xf]6nsf] nflu ¿ 
%& nfv %) xhf/ pknJ3 u/fO{Psf] 5 .  t/, ;fgf tyf 3/]n' pBf]u / lgof{t 
pBf]ux?nfO{ Joj:yf x'Fb} cfPsf] k'g/shf{ ;'ljwfsf] eg] xfn;Dd pkof]u x'g ;s]s]f 
5}g . g]kfnL lgof{tsf] k|lt:kwL{ Ifdtf Ifo eO{ lgof{t Jofkf/df x|f; cfO{/x]sf] l:yltdf 
;DjlGwt pBdLn] jfl0fHo a}+s, ljsf; a}+s tyf ljQ sDkgLaf6 $ k|ltzt Jofhb/df 
lgof{t k'g/shf{ ;'ljwf pkof]u u/]df pTkfbg nfut 36\g uO{ lgof{tsf] k|lt:kwL{ 
Ifdtfdf ;'wf/ Nofpg d2t k'Ug] o; a}+ssf] ljZjf; 5 .  

87. ljQLo If]q :yfloTjsf] nflu sfof{Gjogdf NofOPsf] ljQLo If]q ;'wf/ sfo{qmd cGtu{t 
lgodg tyf ;'kl/j]If0f sfo{sf] ;dofg's"n ;'wf/, C0f c;"nL Goflws/0fsf] Ifdtf 
clej[l4, g]kfn ;/sf/sf] :jfldTjdf /x]sf b'O{ jfl0fHo a}+sx¿ g]kfn a}+s lnld6]8 / 
/fli6«o jfl0fHo a}+ssf] ljQLo ;'wf/ tyf ;du| ljQLo If]qsf] Ifdtf clej[l4 /x]sf   
5g\ . o; cGtu{t C0f c;"nL Goflws/0fsf] Ifdtf clej[l4 u/L hf]lvd Joj:yfkg 
k|0ffnL ljsf; ug{ cfjZos oflGqsLs/0fsf] nflu 6]08/ cfXjfg eO{ d"NofÍgsf] 
r/0fdf /x]sf] / tflnd lbg] sfo{ eO/x]sf] 5 eg] dfly pNn]lvt b'O{ jfl0fHo a}+sx¿sf] 
k"FhL kof{KttfnfO{ tf]lsPsf] :t/df k'¥ofpg k"FhL of]hgf tof/ ug]{ sfo{ clGtd r/0fdf 
k'u]sf] 5 . ;fy}, ljQLo If]q;+u ;DalGwt d'2fx¿sf] l56f] lsgf/f nufpg] p2]Zon] rfn" 
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jif{ ;jf]{Rr cbfntsf] k/fdz{df k'g/fj]bg cbfntx¿df rf/ j6f jfl0fHo 
Ohnf;x¿sf] :yfkgf eO;s]sf] 5 .  

88. ;DklQ z'l4s/0f -dlg nfp08l/Ë_ lgjf/0f P]g, @)^$ sf] k|efjsf/L sfof{Gjog ug{  
¿ %) nfv jf ;f] eGbf a9Lsf] /sd lemSbf jf hDdf ubf{ clgjfo{?kdf PsfpG6 k]oL 
r]s dfkm{t\ ug]{ Joj:yf ul/Psf] 5 . To;}u/L o; a}+sdf /x]sf] ljQLo hfgsf/L 
O{sfOdf ;"rs ;+:yfx?n] k7fpg' kg]{ tYofÍ, ;"rgf Pjd\ hfgsf/L ;DaGwL lgb]{lzsf 
tof/ eO{ nfu' ul/Psf] 5 eg] a}+s tyf ljQLo ;+:yf, Sofl;gf], /]ld6/ tyf dlg 
r]Gh/x¿n] ljQLo hfgsf/L O{sfOdf k7fpg' kg]{ /sdsf] 5'6 tyf ;Ldf tf]lsPsf] 5 . 
cGo ;"rs ;+:yfx¿sf] xsdf lgb]{zg hf/L ul/g] tof/Ldf /x]sf] 5 . u}/–sfg"gL tyf 
cft+ssf/L lqmofsnfkdf nufgL ug{ /f]s nufpg ;DklQ z'l4s/0f lgjf/0f P]g 
adf]lhd ul7t ;dGjo ;ldltsf] lg0f{o cg'?k u[x dGqfnosf] ;+of]hsTjdf sfg"g tyf 
Gofo dGqfno, k//fi6« dGqfno / ljQLo hfgsf/L O{sfO{sf] ;d]t k|ltlglwTj ePsf] 
;ldltn] ;f] ;DaGwL sfo{ ul//x]sf] 5 .  

89. o; a}+saf6 Ohfhtk|fKt æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?n] cfˆgf] 
:jfldTjdf ;xfos sDkgLsf] ?kdf æ3Æ ju{sf] n3'ljQ ;+:yf vf]nL ljkGg ju{df shf{ 
k|jfx ug{ ;Sg] Joj:yf ul/Psf] 5 . o:tf] n3'ljQ sf/f]af/ ug]{ æ3Æ ju{sf] ;xfos 
sDkgLdf nufgL ug]{ a}+s tyf ljQLo ;+:yfx¿n] r"Qmf k"FhLsf] Go"gtd %! k|ltzt tyf 
clwstd &) k|ltzt;Dd ;+:yfks z]o/ :jfldTj lng ;Sg] 5g eg] #) k|ltzt z]o/ 
;j{;fw/0fsf] nflu laqmL ug'{ kg]{ Joj:yf ul/Psf] 5 . o:tf ;xfos sDkgLsf] ljQLo 
ljj/0f d'Vo sDkgLsf] ljQLo ljj/0fsf] 9fFrf;+u ;fdGh:o x'g'kg]{ / d'Vo sDkgLn] 
cfˆgf] ljQLo ljj/0f k]z ubf{ ;xfos sDkgLsf] klg ljQLo ljj/0f PsLs[t ?kdf k]z 
ug'{ kg]{ 5 eg] d'Vo sDkgL / ;xfos sDkgLaLrsf] sf/f]jf/ k|lt:kwL{ ahf/ d"Nosf] 
cfwf/df (Arm's length transactions) x'g' kg]{5 . d'Vo sDkgL / ;xfos sDkgLsf] k"FhL 
kof{Kttf 5'§f5'§} u0fgf ul/g'sf] ;fy} PsLs[t ¿kdf u0fgf ul/g] k"FhLsf]ifsf] xsdf 
;DalGwt a}+s tyf ljQLo ;+:yfn] sfod ug'{ kg]{ :t/df oyfjt sfod ul/Psf] 5 . 
o;/L :yfkgf ul/Psf] sDkgLsf] cl:tTj Pp6f 5'§} ljQLo ;+:yfsf] ?kdf /xg] 5 / 
a}+s tyf ljQLo ;+:yfn] pQm ljQLo ;+:yfdf u/]sf] z]o/ nufgL tyf shf{ k|jfxnfO{ 
ljkGg ju{ shf{df u0fgf ul/g] gLltut Joj:yf ul/Psf] 5 . 

90. a}+s tyf ljQLo ;+:yfx¿sf] ljQLo ljj/0fsf cfwf/df hf]lvdnfO{ ;dod} klxrfg u/L 
yk ulxl/g glbg lz3| ;'wf/fTds sf/jfxLnfO{ (Prompt Corrective Action ) lg/Gt/tf 
lbOPsf] 5 . ;fy}, u}/–:ynut ;'kl/j]IfsLo Ifdtfdf clej[l4 ub{} n}hfg] p2]Zo cg'?k 
ljBdfg k"j{ ;r]ttf k|0ffnLnfO{ (early warning system) cem a9L k|efjsf/L jgfpFb} 
nlug] qmddf jfl0fHo a}+sx?sf] xsdf Stress Testing ug]{ sfo{nfO{ Ps sfo{bn u7g 
u/L cufl8 a9fO{Psf] 5 . ;fy}, :ynut lgl/If0f k|ltj]bgsf] u'0f:t/df ;'wf/ Nofpg 
k|ltj]bgsf] 9fFrf kl/jt{g u/L nfu' ul/Psf] 5 . 

91. u|fdL0f If]q;Dd ljQLo ;]jf tyf ;'ljwfsf] kx'Fr k'¥ofpg o; a}+sn] u}/–;/sf/L 
;+:yfx¿nfO{ ;Lldt a}+lsË sf/f]jf/ ug]{ Ohfht k|bfg u/]sf] 5 . cfly{s jif{ @)^^ sf] 
k'; d;fGt;Dddf $% u}/–;/sf/L ;+:yfx¿n] ;Lldt ljQLo ;]jf pknAw u/fO{ /x]sf 
5g . pQm u}/–;/sf/L ;+:yfx¿n] cfˆgf] ;+:yf btf{ ePsf] lhNnfdf dfq ljQLo 
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sf/f]jf/ ug{ kfpg] Joj:yf /x]sf]df pQm Joj:yfnfO{ kl/dfh{g u/L lgoldt ?kdf 
n]vfkl/If0f u/L ;fwf/0f ;ef ;DkGg u/]sf], ;+:yf ljut tLg jif{b]lv ;+rfngdf /x]sf], 
;+lrlt gf]S;fgL g/x]sf], slDtdf %) k|ltzt dlxnf ;lxt sf7df08f} lhNnfsf] xsdf 
Go"gtd tLg xhf/, t/fO{sf lhNnfx¿df b'O{ xhf/ / kxf8L lhNnfx¿df Ps xhf/ 
;b:o ;+Vof ePsf] / tf]lsPsf] lgb]{zgx¿ k'/f u/]sf] ;+:yfn] tLg jif]{ Joj;flos 
of]hgf ;lxt cGo tf]lsPsf k|lqmof k'/f u/L sfo{ If]q lj:tf/sf nflu o; a}+sdf 
lgj]bg lbPdf sfo{ If]q lj:tf/sf] nflu :jLs[lt lbOg] Joj:yf ul/Psf] 5 .   

92. /fli6«o n3' ljQ gLlt @)^$ hf/L eO;s]sf] kl/k|]Iodf n3' ljQ lasf; a}+s tyf cGo 
ljQLo ;xsf/L÷u}/ ;/sf/L ;+:yfx?sf] lgodg, lg/LIf0f tyf ;'kl/j]If0f ;DaGwL 
sfo{sf] nflu Ps 5'§} bf]>f] txsf] lgsfo (Second Tier Institution) sf] u7g / n3' 
laQ ljsf; sf]ifsf] /sd kl/rfng ug]{ sfo{sf] nflu n3' ljQ P]gsf] d:of}bf tof/ u/L 
clGtd ?k lbg u|fdL0f :jfanDag sf]ifsf] ;+rfns ;ldltdf k]z eO{ 5nkmndf /x]sf] 
5 . ;fy}, n3'ljQ ;DaGwL ultljlw, sfg"gL, gLltut Joj:yfaf/] ;"rgf tyf tYofFs 
;fj{hlgs ug]{ p2]Zosf nflu n3'ljQ ljefudf ;f] ;DaGwL kmfF6 v8f u/L ;"rgf tyf 
tYofFs ;+sng ug]{ sfo{ eO{/x]sf] 5 .  

93. ax'/fli6«o sDkgLx?n] cfˆgf If]qLo sfof{no ef/tdf :yfkgf u/L g]kfn nufotsf o; 
If]qsf d'n'sx?;+usf] sf/f]jf/ ;f]xL sfof{noaf6 ug{ yfn]sfn] ef/tl:yt To:tf 
sfof{nosf] gfddf k|lttkq vf]nL t]>f] d'n'sdf lgld{t a:t'x? ef/t jf t]>f] d'n'saf6 
lzkd]G6 u/]sf] cfwf/df x'g] cfoftsf] e'QmfgL kl/jTo{ ljb]zL d'b|fdf ef/tdf ;d]t ug{ 
;lsg] Joj:yf ul/Psf] 5 . o; Joa:yfaf6 cfoftstf{x? yk nfeflGjt x'g] ljZjf; 
lnOPsf] 5 .  

94. lab]zdf C0f lng] k|of]hg afx]s ljb]zl:yt s'g} lgsfonfO{ g]kfnaf6 a:t' lgof{t tyf 
;]jf pknAw u/fpg] nufotsf lalaw Joj;fo ug{ Pj+ ;f] k|of]hgsf] nflu clu|d 
e'QmfgL lng cfjZos kg]{ ljb]zL d'b|f -ef/tLo ?k}of ;d]t_ sf] a}+s Uof/]06L (Bid 
Bond, Performance Bond) hf/L ug{ o; a}]+saf6 :jLs[lt lng' kg]{ Joa:yf /x]sf]df 
o:tf a}+s Uof/]06Lx? "s" / /fli6«o :t/sf "v" ju{sf ljsf; a}+sx? :jo+n] hf/L ug{ 
;Sg] Joa:yf ul/Psf] 5 . 

95. g]kfn e|d0fdf cfPsf ljb]zL ko{6sx?n] Ohfhtkq k|fKt a}+s tyf ljQLo ;+:yf Pjd\ 
dlgr]Gh/;Fu ;6xL u/]sf] g]kfnL ?k}of vr{ geO{ afFsL /x]sf] /sd g]kfnaf6 k|:yfg 
ubf{ Foreign Exchange Encashment Receipt (FEER) sf] cfwf/df cGt/fli6«o 
ljdfg:ynl:yt a}+s sfp06/af6 ljb]zL d'b|fdf ;6xL ul/lbg] Joa:yf /x]sf]df cd]l/sL 
8n/ !)) jf ;f] a/fa/;Ddsf] ljb]zL d'b|f ;6xL ug{ FEER cfjZos gkg]{ Joa:yf 
ul/Psf] 5 .  

96. Documentary Collection cGtu{t Documents Against Payment (D/P) sf] dfWodaf6 
dfq cfoft ug{ kfOg] Joj:yf /x]sf]df cab]lv O06/g]zgn RofDa/ ckm sd;{sf] 
Uniform Rules for Collections (URC), ICC Publication No. 522 df ePsf] k|fjwfg 
cg';f/ ;d]t "s" ju{sf a}+s / /fli6«o :t/sf "v" ju{sf laQLo ;+:yf dfk{mt\ 
sf/f]jf/ ug'{ kg]{ zt{df D/A (Documents against Acceptance) sf] dfWodaf6 klg 
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cfoft ug{ ;lsg] / ef/t / e'6fgaf6 x'g] cfoftsf] xsdf ef/tLo ?k}ofdf dfq 
e'QmfgL ug'{ kg]{ Joj:yf ul/Psf] 5 . o; Joj:yfaf6 Joj;foLx?nfO{ cfoft sf/f]jf/ 
ug{ ;xh x'g] ljZjf; lnOPsf] 5 . 

97. k|lttkq sf/f]jf/ ubf{ ckgfpg' kg]{ k|s[of cg';f/ g} 8«fˆ6 l6=l6 tyf 8s'd]06/L 
sn]S;g dfk{mt\ klg Pkm=cf]=aL= d"Nodf cfoft ug{ kfOg] Joj:yf ul/Psf] 5 .  

98. kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 cfoft ug{ kfOg] a:t'x?sf] ;+Vof ;dLIff 
cjlwdf b'O{n] yk eO{ !#& k'u]sf] 5 . ;dLIff cjlwdf ;"rLdf yk ePsf j:t'x¿ 
Sofyf]8\; / cfNdf]lgod jfo/ /8 /x]sf 5g .  

99. ljljw ljB'lto k|0ffnL tyf pks/0fx¿sf] ljsf; / lj:tf/n] sltko pTkfbg tyf 
;]jfx¿ OG6/g]6 dfkm{t vl/b laqmL x'g] k|rngn] ljZjJofkL dfGotf kfpb} uPsf] 
kl/k|]Iodf g]kfnsf Joj;foLx?n]  O06/g]6dfk{mt\ cfˆgf pTkfbg tyf ;]jf laqmL tyf 
lgsf;L ug{ ;xh x'g] u/L O06/g]6dfk{mt\ cGt//fli6«o 8]lj6÷q]ml86 sf8{jf6 e'QmfgL 
:jLsf/ ug{ ;DjlGwt Payment card jf ;f] sDkgLsf] Reseller ;+u ;Demf}tf u/L 
Merchant Service provider jf Principal member jf Associate mememer sf] ?kdf 
dfGoft kfPsf a}+s tyf ljQLo ;+:yf jf Joj;foL;+u OG6/g]6 sf/f]jf/ ug{ cfj4tf 
lnPdf kl/jTo{ ljb]zL d'b|fdf e'QmfgL :jLsf/ ug{ kfpg] Joj:yf ul/Psf] 5 . o; 
k|of]hgsf] nflu sf8{ ;]jf k|bfg ug{ OR5's Joj;foLn] ;DjlGwt a}+sdf ljb]zL d'b|f 
vftf vf]Ng' kg]{ / sf8{ sf/f]jf/sf] cfwf/df x'g] ljb]zL d'b|fsf] hDdf tyf vr{ s/f]jf/ 
;f]xL vftfaf6 dfq ug'{  kg]{5 .  

100. laleGg k|of]hgsf] nflu JolQm tyf ;+3÷ ;+:yfx? / a}+s tyf laQLo ;+:yfx?nfO{ 
cd]l/sL 8n/ $,))) ;Ddsf] ;6xL ;'ljwf cfjZos sfuhftsf] cfwf/df ;f]e}m "s" 
ju{ sf a}+s / /fli6«o :t/sf "v" ju{sf laQLo ;+:yfx?af6 k|fKt ug{ ;lsg] Joj:yf 
/x]sf]df o:tf] ;6xL ;'ljwfsf] ;Ldf j[l4 u/L cd]l/sL 8n/ ^,))) k'¥ofOPsf] 5 .  

cfGtl/s cfly{s tyf df}lb|s kl/b[io 

101. cfly{s jif{ @)^^÷^& sf] ah]6 aQmJodf cfly{s j[l4b/ %=% k|ltzt nlIft ul/Psf] 
lyof] . df};d cg's"n /xL s[lif If]qsf] pTkfbg j[l4b/ a9\g], g]kfn ;/sf/sf] k"FhLut 
vr{df ;'wf/ cfpg] tyf nufgL jftfj/0fdf ;'wf/ eO{ cf}Bf]uLs, ko{6g tyf ;]jf 
If]qsf] j[l4b/ pRr /xg] cfwf/df pQm nIo lgwf{/0f ul/Psf] lyof] . t/, df};dsf] 
k|lts"ntfsf sf/0f s[lif If]qsf] pTkfbgdf @)=* k|ltzt of]ubfg /x]sf] wfg afnLsf] 
pTkfbg !!=! k|ltzt / ^=( k|ltzt of]ubfg /x]sf] ds} afnLsf] pTkfbg #=( k|ltztn] 
36\g] k|f/lDes cg'dfg s[lif tyf ;xsf/L dGqfnon] u/]sf] 5 . wfg tyf ds} afnLsf] 
pTkfbgsf] pQm cg'dfgsf] cfwf/df s[lif If]qsf] pTkfbgdf @=^ k|ltztn] lu/fj6 
cfpg] b]lvG5 eg] cGo s[lif pTkfbgx¿df cfpg] j[l4b/sf] cfwf/nfO{ ;d]t lnFbf rfn" 
jif{ s[lif If]qsf] j[l4b/ )=# k|ltztn] 36\g] cg'dfg /x]sf] 5 . 

102. ljB't nf]8;]l8Ë / >d–;DaGw nufotsf cGo u}/–cfly{s sf/0fx¿n] cf}Bf]lus If]qsf] 
pTkfbgdf gsf/fTds c;/ k/]sf] 5 . t/, cl3Nnf] jif{sf] klxnf] 5 dlxgfsf] t'ngfdf 
cfly{s jif{ @)^^÷^& sf] klxnf] 5 dlxgfdf pTkfbg If]qsf] cltl/Qm yf]s tyf v'b|f 
Jofkf/, ljQ, ljdf tyf l:y/ ;DklQ / ;]jf If]qtkm{sf] shf{ lj:tf/ pRr /x]sf] 5 . 
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t;y{, ;du|df u}/–s[lif If]qsf] pTkfbg j[l4b/ cl3Nnf] jif{ eGbf s]xL pRr /xL %=* 
k|ltztdf /xg] cg'dfg 5 . oL cfwf/df cfly{s jif{ @)^^÷^& df s"n ufx{:y pTkfbg 
j[l4b/ $ k|ltzt;Dd /xg ;Sg] cg'dfg 5 . 

103. cfly{s jif{ @)^^÷^& sf] df}lb|s gLltdf jflif{s cf};t d'b|f:kmLltb/ & k|ltzt sfod 
/xg] k|Ifk]0f ul/Psf] lyof] . oftfoft ef8fb/df ePsf] ;dfof]hgsf] cfwf/ k|efjsf] 
cGTo, ljt/0f k|0ffnLdf ;'wf/ / cGt/fli6«o ahf/df j:t' tyf ;]jfsf] d"Nodf lg/Gt/ 
?kdf cfPsf] sdL h:tf cfwf/x¿df pQm k|If]k0f ul/Psf] lyof] . t/, vfB j:t'x¿sf] 
d"Nodf ck]Iffs[t ;'wf/ cfPg . vfB j:t'sf] d"No j[l4b/ ef/t nufot cGt/fli6«o 
ahf/df pRr /xg uof] eg] cfGtl/s pTkfbg, ljt/0f tyf cg'udg k|0ffnLdf ck]lIft 
;'wf/ cfpg ;s]g . kmn:j?k, vfB ;d"xsf] d"No j[l4 pRr :t/d} sfod /xg uPsf]n] 
cfly{s jif{ @)^^÷^& sf] klxnf] ^ dlxgfdf jflif{s ljGb'ut pkef]Qmf d"No j[l4b/ 
!!=* k|ltzt /Xof] . lxpFb] afnL leqfpg z'? ePkl5 pQm afnLx¿sf] d"Nodf s]xL 
sdL cfPtfklg xfn cGt/fli6«o ahf/df k]6«f]lnod kbfy{sf] d"No lg/Gt/ j[l4 eO{/x]sf], 
vfB j:t' ;d"xsf] d"No j[l4df pNn]Vo ;'wf/ cfpg] ;Defjgf sd /xsf] tyf l5d]sL 
d'n's ef/t nufot cGt/fli6«o :t/df g} d"No :t/ a9\g] qmddf /x]sf]n] cfly{s jif{ 
@)^^÷^& df jflif{s cf};t pkef]Qmf d'b|f:kmLltb/ !)=& k|ltzt /xg] ;+zf]lwt 
cg'dfg /x]sf] 5 . g]kfn cfon lgudn] k]6«f]lnod kbfy{sf] d"Nodf ;dfof]hg u/]df 
d"No j[l4b/ pNn]lvt cg'dfg eGbf pRr /xg ;Sg]5 . 

104. df}lb|s Joj:yfkgsf] Ps dxTjk"0f{ kIf b]zsf] ljb]zL ljlgdo Joj:yfkg klg xf] . 
cfoftdf pRr lj:tf/ x'g uO{ zf]wgfGt/ l:ylt klg 3f6fdf uPsf]n] ljb]zL ljlgdo 
;+lrlt 36]/ @)^^ c;f/ d;fGtsf] (=& dlxgfsf] j:t' tyf ;]jf cfoft wfGg ;Sg] 
cj:yfaf6 @)^^ k'; d;fGtdf ^=& dlxgfsf] j:t' tyf ;]jf cfoft wfGg ;Sg] 
cj:yfdf cfOk'u]sf] 5 . ljb]zL ljlgdo ;+lrltdf rfk k/]sf] cj:yfdf df}lb|s pkfosf] 
?kdf cfGtl/s shf{ lj:tf/nfO{ lgoGq0fdf /fvL zf]wgfGt/ 3f6fdf ;'wf/ Nofpg 
cfjZos 5 . o;y{, ljb]zL ljlgdo ;+lrltnfO{ slDtdf ^ dlxgfsf] j:t' tyf ;]jf 
cfoft wfGg ;xof]u k'Ug] u/L df}lb|s Joj:yfkg ul/g]5 . rfn" vr{df lgoGq0f / 
a}b]lzs cg'bfgsf] c+z pRr /x]sf] If]qdf k"FhLut vr{ a9fpg] lbzftkm{ k|ult ePdf 
zf]wgfGt/ 3f6fdf ;'wf/ Nofpg yk ;xof]u k'Ug] 5 .   

105. pNn]lvt cfly{s j[l4b/ tyf d'b|f:kmLltb/ / d'b|fsf] cfo nrstfsf] cfwf/df cfly{s 
jif{ @)^^÷^& sf] nflu lj:t[t d'b|fk|bfosf] j[l4b/ !$ k|ltzt / lghL If]qtkm{sf] shf{ 
k|jfx j[l4b/ !*=@ k|ltzt /xg] cg'dfg /x]sf] 5 .  

ljBdfg gLltut Joj:yfx¿df ul/Psf kl/jt{gx¿  

106. t/ntf Joj:yfkgnfO{ yk k|efjsf/L agfpg l/e;{ l/kf] tyf l/kf] jf]nsaf]nsf] 
ljBdfg @*–lbgsf] clwstd cjlwnfO{ kl/jt{g u/L $% lbg k'¥ofOPsf] 5 .  

107. ljQLo :yfloTj sfod ug{ tyf t/ntf Joj:yfkgsf] nflu a}+s tyf ljQLo ;+:yfx¿sf] 
ljQLo ;fwgsf] ;|f]t / pkof]udf ;Gt'ng ldnfpg cfjZos x'G5 . o;} tYonfO{ 
b[li6ut u/L cfly{s jif{ @)^^÷^& sf] df}lb|s gLltdf j}Bflgs t/ntf cg'kft ;DaGwL 
gofF Joj:yf nfu' ul/Psf] lyof] . pQm Joj:yf cg';f/ jfl0fHo a}+s, ljsf; a}+s / ljQ 
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sDkgLn] @)^& c;f/ d;fGtb]lv cl3Nnf] dlxgfsf] :jb]zL lgIf]ksf] qmdzM * k|ltzt, 
# k|ltzt / @ k|ltzt a/fa/sf] nufgL tf]lsPsf] C0fkqdf ug'{ kg]{ k|fjwfgnfO{ 
kl/dfh{g u/LPsf] 5 . o; cg'?k j}Bflgs t/ntf cg'kft sfod ubf{ tf]lsPsf] 
C0fkq jf cfkm";+u /x]sf] gub df}Hbft jf ;f]xL k|of]hg vf]nL "s" ju{sf] jfl0fHo 
a}+sdf Call Deposit df /fv]sf] /sdnfO{ ;d]t pQm Joj:yfsf] nflu of]Uo pks/0f 
(eligible instruments) sf] ?kdf u0fgf ug{ kfpg] Joj:yf ul/Psf] 5 .  

108. shf{ k|jfxsf] j[l4b/ pRr /x] klg a}+lsË If]qsf] shf{ 3/hUuf, l/on :6]6 tyf 
pkef]utkm{ a9L s]lGb|t /x]sf] 5 . shf{sf] clws]lGb|t hf]lvdnfO{ Go"gLs/0f ub}{ 
cg'Tkfbs If]qtkm{sf] shf{nfO{ pTkfbgd"ns If]qtkm{ k|jflxt ug{ 3/hUuf tyf 
l/on:6]6tkm{sf] shf{df ;Ldf ;d]t tf]lsPsf] 5 . a}lsË If]qsf] :yfloTjsf] nflu ;d]t 
5gf}6k"0f{ shf{ gLltdfkm{t\ a}+s shf{ cg'Tkfbs If]qaf6 pTkfbgd"ns If]qtkm{ k|jflxt 
x'g h¿/L 5 . ;fy}, lgof{t k|j4{g x'g], cfoft k|lt:yfkg ug]{, phf{ / ko{6g If]qdf 
shf{sf] sdL x'g glbg o; a}+sn] pQm If]qx¿df ;DjlGwt If]qs} c;n shf{sf] 
lwtf]dfdfq jfl0fHo a}+s tyf ljQLo ;+:yfx¿nfO{ &=% k|ltzt Jofhb/df k'g/shf{ 
;'ljwf pknJw u/fpg] Joj:yf ldnfOg]5 . jfl0fHo a}+s tyf ljQLo ;+:yfx¿n] 
;DjlGwt C0fLaf6 o:tf] k'g/shf{df !)=% k|ltzteGbf a9L Jofhb/ c;'n ug{ kfpg] 
5}gg . pQm k'g/shf{sf] ;Ldf tyf cGo cfjZos k|s[ofut Joj:yf oyflz3| Joj:yf 
ul/g]5 . 

109. o; a}+sn] @ k|ltzt k'g/shf{ b/df ;DalGwt C0fLnfO{ jfl0fHo a}+s, ljsf; a}+s tyf 
ljQ sDkgLn] % k|ltzt eGbf a9L Jofhb/ lng gkfpg] u/L a}+s tyf ljQLo ;+:yfnfO{ 
:jb]zL d'b|fdf lgof{t k'g/shf{ ;DaGwL ;'ljwfsf] Joj:yf ub}{ cfPsf] 5 . lgof{t 
pBf]ux¿n] ef]Ug' k/]sf] ;d:of / lgof{t Jofkf/df cfPsf] x|f;nfO{ b[li6ut u/L pQm 
k'g/shf{b/ %) cfwf/ ljGb'n] s6f}tL u/L !=% k|ltzt sfod ul/Psf] 5 eg] a}+s tyf 
ljQLo ;+:yfn] ;DjlGwt C0fLaf6 $ k|ltzt eGbf a9L Jofh c;'nL ug{ gkfpg] 
Joj:yf ul/Psf] 5 . ;fy}, o; ;'ljwfsf] pkof]udf ;DalGwt kIfaf6 cu|;/tf xf];\ 
eGg] b[li6sf]0fn] ;f]sf] k|s[ofut Joj:yf, dfkb08 tyf ;Ldf ;DjGwdf o; a}+sn] 
oyflz3| Joj:yf ug]{5 . 

110. cfly{s pbf/Ls/0f gLltsf] cjnDag;+u} ljQLo If]qnfO{ klg v'nf u/] kl5 o; If]qdf 
lghL If]qsf] ;xeflutfdf a}+s tyf ljQLo ;+:yfx¿ :yfkgf x'g] sfo{n] tLj|tf kfPsf] 
5 . a}+s tyf ljQLo ;+:yfx¿sf] ;+Vof / zfvf lj:tf/df cfPsf] tLj|tfn] ljQLo ahf/ 
;+oGq k|uf9 x'g uO{ ljQLo ;fwg kl/rfng / ljQLo ;]jf lj:tf/df k|lt:kwf{ a9b} 
uPsf] ePklg lgIf]k tyf shf{sf] Jofhb/aLrsf] cGt/df eg] sdL cfpg ;]s]sf] 5}g . 
ljQLo ;fwg kl/rfngdf s'zntf clej[l4 u/L lgIf]k tyf shf{sf] Jofhb/aLrsf] 
cGt/df sdL Nofpg ahf/ ;+oGqn] k|efjsf/L e"ldsf lgjf{x ug{ g;s]sf] tYonfO{ 
b[li6ut u/L jfl0fHo a}+sx¿nfO{ o; a}+sn] k'g/shf{ ;'ljwf k|bfg ubf{ lgIf]k tyf 
shf{sf] Jofhb/aLrsf] cGt/ (effective interest spread) nfO{ klg cfwf/sf] ?kdf lng] 
Joj:yf ug]{5 .  

111. shf{ k|jfxaf6 pTkGg x'g] clws]lGb|t hf]lvdnfO{ sd ug{ / cy{tGqsf ljleGg 
If]qx?df shf{ k|jfxnfO{ ;j{;'ne agfpg xfn sf]ifdf cfwfl/t ;Ldf k|fylds k"FhLsf] 
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@% k|ltzt / u}/–sf]ifdf cfwfl/t ;d]t u/L s"n Psn u|fxs shf{ ;Ldf k|fylds 
k"FhLsf] %) k|ltzt;Dd sfod /x]sf] Joj:yfnfO{ kl/dfh{g u/L jf;n sf]/ l;4fGtn] 
sfod u/]sf] Joj:yfg';f/ ljBdfg Psn u|fxs shf{ ;LdfnfO{ @)^& ;fpg ! ut]b]lv 
u}/–sf]ifdf cfwfl/t ;Ldf ;d]t u/L k|fylds k"FhLsf] a9Ldf @% k|ltzt s'n ;Ldf 
sfod g} /fvL tf]lsPsf s]xL If]qx?df ;f] ;Ldf clwstd #) k|ltzt sfod ug{] 
Joj:yf ul/Psf] 5 eg] hnljB't, 6«fG;ld;g nfOg / s]jfn sf/ lgdf{0fsf] nflu o; 
cl3sf] %) k|ltztsf] ;LdfnfO{ oyfjt sfod ul/Psf] 5 .   

112. a}+s tyf ljQLo ;+:yfx¿ / ltgLx¿sf] zfvf ;+Vofdf lj:tf/ x'Fb} cfPsf] eP klg 
u|fdL0f If]qdf ljQLo ;]jfsf] kx'Fr eg] ck]lIft ?kdf a9\g ;s]sf] 5}g . o;y{, u|fdL0f 
If]qdf ljQLo ;]jf k|jfx ug]{ p2]Zon] ljQLo ;]jfsf] kx'Fr gk'u]sf u|fdL0f If]qdf 
:yfkgf x'g rfxg] "3" ju{sf n3'ljQ ljsf; a}+snfO{ O{hfht v'nf ul/Psf]5 . ;fy}, 
o; a}+sdf lgj]bg lbO;s]sf Ps b]lv tLg lhNnf sfo{ If]q ePsf ljsf; a}+sx¿nfO{ 
klg O{hfht v'nf ul/Psf]5 . 

113. kl/jTo{ ljb]zL d'b|f e'QmfgL x'g] u/L ef/tafx]s t];|f] d'n'sx?af6 8«fˆ6÷l6=l6= sf 
dfWodaf6 ;fdfg cfoft ubf{ Ps k6sdf clu|d e'QmfgL k7fpg ;lsg] ljBdfg 
;LdfnfO{ kl/jt{g u/L cd]l/sL 8n/ @%,))) sfod ul/Psf]5 .  

114. t/ntf Joj:yfkgdf ;xof]u k'uf]; eGg] p2]Zon] "s" ju{sf ljQLo ;+:yfx¿n] o; 
a}+ssf] :jLs[tLdf cGt/fli6«o ahf/af6 ;+:yfut ;fwg kl/rfng ug{ ;Sg] u/L 
cfjZos Joj:yf ldnfOg] 5 . t/, o;/L kl/rflnt ;+:yfut ;fwg e'QmfgL ubf{ o; 
a}+ssf] clu|d :jLs[lt lng' kg]{ Joj:yf ul/g]5 .  

115. "s" ju{sf ljQLo ;+:yfx¿n] ljb]zdf zfvf lj:tf/ ug{ rfx]df ;DalGwt d'n'ssf] 
sfg"g adf]lhd :jLs[lt k|fKt u/L o; a}+sdf lgj]bg lbPdf ljb]zdf zfvf vf]Ng lbg] 
;DaGwdf cfjZos Joj:yf ul/g]5 . o;af6 zfvf vf]lng] d'n's;+usf] e'QmfgL 
sf/f]jf/df ;xhtf cfpg] ck]Iff ul/Psf] 5 . ;fy}, ;Ldf If]qdf x'g] e'QmfgLsf] gub 
sf/f]jf/nfO{ cGo ;'/lIft pks/0fdfkm{t\ sf/f]jf/ ug{ k|f]T;flxt ug]{ x]t'n] a}+sx¿nfO{ 
cfjZos ;'ljwf pknJw u/fOg]5 .  

116. /fxfbfgL jfktsf] ;6xL ;'ljwfsf] b'?kof]u gxf];\ eGg] p2]Zon] pQm ;'ljwfsf] ;LdfnfO{ 
cf}lrTotfsf] cfwf/df ;+zf]wg ul/Psf]5 .  

117. s]xL ;+j]bgzLn j:t'sf] cfoftdf c:jefljs k|j[lQ b]lvPsf]n] To:tf j:t'sf] 
cgfjZos cfoft lgoGq0f ug{ a}+sx¿n] Pn=;L= vf]Nbf lng] dflh{g b/ a9fOPsf]5 .  

df}lb|s gLltsf] c8fg tyf Joj:yfkg 

118. d"No j[l4 / zf]wgfGt/ 3f6f df}lb|s Joj:yfkgsf k|d'v r'gf}tL / o; a}+ssf rf;f]sf 
ljifox? x'g . d"No j[l4b/ bf]xf]/f] c+sdf / zf]wGffGt/ 3f6f pRr /x]sf] sf/0f ljb]zL 
ljlgdo ;+lrltdf rfk k/]sf] 5 . o;y{, df}lb|s gLltsf k|d'v b'O{ p2]Zox¿ d"No 
:yfloTj / jfXo If]q :yfloTj sfod /fVg] sfo{ r'gf}tLk'0f{ /x]sf] 5 . o:tf] cj:yfdf 
cfoftdf ePsf] cjflG5t lj:tf/nfO{ lgoGq0f u/L ljb]zL ljlgdo ;+lrltdf yk bjfj 
kg{ glbg df}lb|s pkfosf] ?kdf t/ntf tyf shf{sf] j[l4b/nfO{ lgoGq0f ug'{ kg]{ x'G5 . 
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o;sf] cy{ df}lb|s gLltsf] c8fg jt{dfg cfly{s kl/l:yltdf v's'nf] x'g' x'b}g eGg] g} 
xf] .   

119. df}lb|s gLltsf] cGtl/d nIo oyfy{ ljlgdob/nfO{ t6:y (neutral) /fVg' klg xf] . 
g]kfnL d'b|fsf] oyfy{ ljlgdob/nfO{ t6:y /fvL d'b|f clwd"Nogaf6 g]kfnsf] Jofkf/ 
3f6f, ljlgdob/, zf]wgfGt/ tyf ljb]zL ljlgdo ;+lrltdf rfk kg{ glbg klg ;hu 
tyf s8f df}lb|s c8fgnfO{ lg/Gt/tf lbg' kg]{ cfjZostf 5 . 

120. laut s]xL dlxgf b]lv jfl0fHo a}+s nufot df}lb|s gLltsf cGo ;dsIfLsf] ?kdf 
/x]sf ljsf; a}+s / ljQ sDkgLx¿n] t/ntfdf bjfjsf] l:ylt dx;'; u/]sf 5g . 
jf:tljs If]qn] ck]lIft ult lng g;Sbf cfGtl/s pTkfbg k|efljt eO{ lgof{t 36\g] 
tyf cfoft a9\g] k|j[lQn] zf]wgfGt/ 3f6fdf /xg', g]kfn ;/sf/sf] gub art / 
jfl0fHo a}+s nufot cGo ljQLo ;+:yfx¿n] clVtof/ u/]sf] pbf/ shf{ gLltn] 
t/ntfsf] cj:yf ;'ljwfhgs x'g g;s]sf] xf] . a}+s tyf ljQLo ;+:yfaf6 cgfjZos 
¿kdf cg'Tkfbgs If]qtkm{ shf{ lj:tf/ x'g uO{ ;du| ljQLo If]q :yfloTjdf cfpg 
;Sg] hf]lvdtkm{ ;r]t /xb} o; a}+sn] t/ntfsf] cefjsf] k|s[lt cg';f/ v'nf ahf/ 
sf/f]af/af6 ;d:ofsf] cfjZos ;Daf]wg ub}{ klg cfPsf] 5 . nufgLsf] jftfj/0fdf 
;'wf/ geP;Dd cf}Bf]lus If]qsf] ultljlwdf ck]lIft ;'wf/ x'g g;Sg] / lgof{t 
Jofkf/df ;'wf/ x'g sl7g x'g] ePsf]n] a}+s tyf ljQLo ;+:yfx¿n] klg kf]6{kmf]lnof] 
;+/rgfdf gub tyf t/ntf Joj:yfkgnfO{ k|fyfldstfdf /fvL shf{ k|jfx ug]{ gLlt 
clVtof/ ug'{ kg]{ cfjZostf 5 . o;af6 a}+s tyf ljQLo ;+:yfx¿n] ef]Ug' k/]sf] 
t/ntfsf] ;d:ofnfO{ cfkm}+leqaf6 ;Daf]wg ug{ ;xof]u k'Ug] 5 . g]kfn /fi6« a}+ssf 
k|d'v b'O{ p2]Zox¿ xfn hf]lvddf /x]sf] cj:yfdf clgjfo{ gub cg'kftdf s6f}tL ug]{ 
jf df}lb|s ;xhtfsf cGo pkfo cjnDag ug]{ sfo{ df}lb|s gLltsf nIo;Fu 
lj/f]wfef;k"0f{ (contradictory) / k|To'Tkfbs (self-defeating) x'g hfg] x'Fbf clgjfo{ 
gub cg'kftnfO{ %=% k|ltzt / a}+s b/nfO{ ^=% k|ltztdf oyfjt sfod /flvPsf] 5 . 

121. t/ntfdf dWosfnLg c;/ kfg]{ cflgjfo{ gub cg'kftdf ;dfof]hg ug]{ jf gug]{ eGg] 
lg0f{o lnOFbf o; a}+ssf k|fylds p2]Zox¿sf] l:yltsf] cltl/Qm jfl0fHo a}+sx¿sf] 
shf{sf] j[l4b/nfO{ ;d]t cfwf/sf] ?kdf lnOg] 5 . df}lb|s t/ntfsf] :jrflnt 
sf/sx¿af6 o; a}+sn] nlIft u/]sf] shf{sf] j[l4b/ xfl;n x'g g;Sg] b]lvPdf 
cfjZos df}lb|s pkfox¿ cjnDag ul/g] 5 . s]Gb|Lo a}+sn] df}lb|s gLltdf lgwf{/0f 
ug]{ shf{ j[l4b/sf] nIonfO{ jfl0fHo a}+sx¿n] cfˆgf] shf{ ;DaGwL /0fgLlt to ubf{ 
dfu{bz{gsf] ?kdf lnpg eGg] clek|fo /xG5 . o;af6 a}+sx¿nfO{ ;'ljwfhgs 
t/ntfsf] l:ylt sfod ug{ klg ;xof]u ldNg]5 . t/, xfn jfl0fHo a}+sx¿sf] shf{ 
lj:tf/ o; a}+sn] nIo u/] eGbf sl/j !) k|ltzt ljGb'n] pRr /xb} cfPsf] 5 . o;n] 
klg df}lb|s gLltsf] ;hu c8fgdf kl/jt{g ug'{ kg]{ cfjZostf b]lvb}g . 

122. jfl0fHo a}+s nufotsf df}lb|s gLltsf ;dsIfLx?sf] t/ntfsf] l:yltdf a]nfavt 
cfpg] sdLn] e'QmfgL k|0ffnLdf k|lts"n c;/ gk'¥ofcf]; / ;j{;fwf/0fsf] a}+s tyf 
ljQLo ;+:yfdflysf] ljZjf;df sdL gcfcf];\ eGg] p2]Zon] jfl0fHo a}+sx?sf] kxndf 
g]kfn ;/sf/sf] C0fkqsf] lwtf]df :jtM pknJw x'g] u/L Joj:yf ul/Psf] :yfoL 
t/ntf ;'ljwfsf] Jofhb/ u0fgf ;DjGwL Joj:yfdf kl/jt{g ul/Psf] 5 . pQm 
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;'ljwfsf] Jofhb/ u0fgf ubf{ (!–lbg] 6«]h/L ljN; / l/kf] af]nsaf]nsf] efl/t cf};t 
Jofhb/sf] cnfjf a}+s b/nfO{ ;d]t ;dfj]z u/L u0fgf ul/g] gofF Joj:yf sfod 
ul/Psf]  5 . o; Joj:yfaf6 :yfoL t/ntf ;'ljwfsf] Go"gtd Jofhb/ k|rlnt a}+s 
b/sf] cfwf/df (=% k|ltzt / ;f] eGbf dflysf] Jofhb/ ahf/ k|lqmofaf6 to x'g]5 . 
df}lb|s gLltsf k|d'v p2]Zox¿ hf]lvddf /x]sf]n] df}lb|s gLltsf] c8fg JoQm ug{ / 
shf{ lj:tf/df sdL NofO{ ;dsIfL a}+s tyf ljQLo ;+:yfx¿sf] gub df}Hbft tyf 
t/ntf Joj:yfkgdf ;xof]u k'¥ofpg pQm Joj:yf ul/Psf] xf] . pQm ;'ljwf ;DaGwL 
cGo Joj:yfx¿ oyfjt sfod ul/Psf] 5 .  

123. df}lb|s Joj:yfkgdf v'nf ahf/ sf/f]jf/nfO{ k|d'v / k|efjsf/L pks/0fsf] ?kdf 
;Grfng ul/b} cfOPsf] 5 . v'nf ahf/ sf/f]jf/ cGtu{t ;f]em} vl/b af]nsaf]n / 
;f]em} laqmL af]nsaf]nnfO{ ax'd"Nosf] cfwf/df / l/kf] af]nsaf]n tyf l/e{; l/kf] 
af]nsaf]nnfO{ ax'Jofhb/sf] cfwf/df af]nsaf]n x'g] Joj:yfnfO{ oyfjt sfod ul/Psf] 
5 . t/ntf cg'udg tyf k|If]k0f ;+/rgfsf] cfwf/df t/ntf dfkg ug]{ sfo{nfO{ 
oyfjt /fvL pQm k|If]k0f ;+/rgfn] O{lËt ug]{ t/ntfsf] cfwf/df v'nf ahf/ sf/f]jf/ 
;+rfng ul/g]5 . 

124. o; a}+sn] ljleGg If]qsf nflu tf]s]sf] k'g/shf{ b/x¿ tyf a}+s tyf ljQLo ;+:yfn] 
k'/f ug'{ kg]{ ljkGg ju{ shf{ ;DjGwL k|fjwfg oyfjt sfod ul/Psf] 5 . ;fgf tyf 
3/]n' pBf]u / lgof{t pBf]ux?nfO{ Joj:yf x'Fb} cfPsf] k'g/shf{ ;'ljwfsf] eg] xfn;Dd 
pkof]u x'g ;s]s]f 5}g . lgof{t Jofkf/df x|f; cfO{/x]sf] l:yltdf ;DjlGwt C0fLn] 
jfl0fHo a}+s, ljsf; a}+s tyf ljQ sDkgLaf6 $ k|ltzt Jofhb/df lgof{t k'g/shf{ 
;'ljwf pkof]u u/]df lgof{tsf] k|lt:kwL{ Ifdtfdf ;'wf/ Nofpg d2t k'Ug] o; a}+ssf] 
ljZjf; /x]sf] 5 . o; ;'ljwfsf] pkof]udf ;DalGwt kIfaf6 cu|;/tf xf];\ eGg] 
b[li6sf]0fn] ;f]sf] k|s[ofut Joj:yf, dfkb08 tyf ;Ldf ;DjGwdf o; a}+sn] oyflz3| 
Joj:yf ug]{5 . 

125. a}+s tyf ljQLo If]qdf t/ntfsf] cefj x'g glbO{ ljQLo :yfloTj sfod ug{ a}+s tyf 
ljQLo ;+:yfx¿n] shf{–lgIf]k cg'kft sfod ug'{ kg]{ Joj:yf ul/Psf] 5 . o; 
Joj:yfaf6 a}+s tyf ljQLo ;+:yfsf] shf{ ;fk6L jflG5t :t/df sfod x'g uO{ 
t/ntfsf] ;d]t ;d'lrt Joj:yfkgdf ;xof]u k'Ug] ljZjf; lnOPsf] 5 . ;fy}, s'g} Ps 
If]qdf x'g] shf{sf] clws]lGb|t hf]lvdnfO{ Go"gLs/0f ug]{ p2]Zon] 3/hUuf tyf l/on 
:6]6tkm{sf] shf{df ;d]t ;Ldf sfod ul/Psf] 5 . 

lgisif{, 

126. df}lb|s gLltsf clGtd nIox¿ d'No j[l4 xfn bf]xf]/f] c+sdf /x]sf] 5 eg] zf]wgfGt/ 
3f6f pRr /x]sf] 5 . a}+sx¿ fully loaned up sf] l:yltdf /xL cfGtl/s shf{sf] 
lj:tf/ pRr /x]sf] 5 . d"No j[l4 / zf]wgfGt/ 3f6f pRr /xsf] l:yltdf cfGtl/s 
shf{ df}lb|s lj:tf/sf] sf/s aGg gx'g]df o; a}+s ;hu 5 . oL kl/;"rsx¿sf] 
ljZn]if0fsf] cfwf/df g} df}lb|s gLltsf] c8fg ;hu to ul/Psf] xf] . u}/–cfly{s 
sf/0fx¿af6 cfGtl/s cfly{s tyf cf}Bf]lus ultljlwdf lzlyntf cfpg uO{ lgof{t 
Jofkf/ v:sg] / cfoftdf e/ kg'{ kg]{ cj:yfsf] ljsf; x'Fb} uPsf] cj:yfdf df}lb|s 
gLltsf] ;hu c8fg / kl/jlt{t lgltut Joj:yfx¿af6 t/ntfsf] Joj:yfkgdf ;d]t 
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;xhtf ldNg'sf] ;fy} ;du| cy{tGqsf] ;Gt'ng sfod ug{ s]xL xb;Dd ;xof]u k'Ug] 
ljZjf; 5 . /fhg}lts ;+qmd0fsfnsf] cGTo geO{ nufgLstf{sf] cfTdljZjf; / 
cf}Bf]lus jftfj/0fdf ;'wf/ x'g sl7g /x]sf]n] cfly{s ;Gt'ng sfod ug{ / df}lb|s 
gLltsf] p2]Zo xfl;n ug{ r'gf}tLk"0f{ /x]sf] 5 . t;y{, df}lb|s gLltsf] p2]Zo xfl;n ug{ 
;dsIfL a}+s tyf ljQLo ;+:yf, Joj;foL nufot ;/f]sf/jfnf ;a};+u ;bfem} ;xof]u 
/ cf}lrTok"0f{ Jojxf/sf] ck]Iff ul/Psf] 5 . 

127. cfly{s jif{ @)^^÷^& sf] df}lb|s gLltdf pNn]v ePsf gLltut Joj:yfx¿sf] dWofjlw 
sfof{Gjog ;dLIff Dofl6«S; cg';"rLdf lbOPsf] 5 . k|:t't df}lb|s gLltsf] dWofjlw 
;dLIff tof/ kfbf{ k|of]u ul/Psf cfFs8f tyf ;"rgfx¿ tYofÍ tflnsf ;"rLdf 
;dfj]z ul/Psf 5g\ . cfly{s jif{ @)^^÷^& sf] df}lb|s gLltsf] sfof{Gjog sfo{sf 
nflu xfn;Dd ;xof]u k'¥ofpg] ;a}nfO{ o; a}+s wGojfb lbg rfxG5 .  
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cg';"rL ! 
cfly{s jif{ @)^^÷^& sf] df}lb|s gLltdf pNn]v ePsf gLltut Joj:yfx¿sf] k|ult tflnsf ljj/0f 

qm=
;=+ 

a'Fbf 
g=+ 

k[i7e"ld sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjog l:ylt 

1 73 cfoft tyf lgof{t d"No ;"rsfÍ (XMPI) sf] dxTjnfO{ b[li6ut u/L 
cfoft–lgof{t d"No ;"rsfÍ tof/ ug]{ ljlw ;DaGwdf cfly{s jif{ 
@)^%.^^ df o; a}+sn] Ps cWoog klg ;DkGg ul/;s]sf] . cfly{s 
jif{ @)^^.^& df PsfO{ d"Nodf cfwfl/t cfoft–lgof{t ;"rsfÍ 
k|sfzgdf NofOg] . 

o; ;DaGwdf 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

cg';Gwfg ljefu PsfO{ d"Nodf cfwfl/t cfoft–lgof{t 
d"No ;"rsfÍ k|sfzgsf] nflu 
cfjZos ;"rgfx? ;+sng sfo{ 
eO/x]sf] . 

2 74 g]kfnsf] d'b|f:kmLlt dfkg ug]{ pkef]Qmf d'b|f:kmLlt cfly{s jif{ 
@)%@.%# sf] t]>f] kfl/jfl/s ah]6 ;e]{If0faf6 5gf}6 ul/Psf j:t' 
tyf ;]jf / vr{ ef/df cfwfl/t /x]sf] . ;fdfGotof k|To]s !)–!) 
jif{df pkef]Qmfsf] vr{ / Jojxf/df cfPsf] kl/jt{gnfO{ ;dfof]hg 
ug]{ p2]Zon] kfl/jfl/s ah]6 ;e]{If0fsf] rf}yf] >[+vnf ;DkGg 
eO;s]sf] . cfly{s jif{ @)^^.^& leq cfwf/ jif{ @)^@.^# sf] 
cfwf/df gofF pkef]Qmf d"No ;"rsfÍsf] dfkg ug]{ sfo{ z'? ul/g] . 

o; ;DaGwdf 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

cg';Gwfg ljefu cfly{s jif{ @)^^.^& leq cfwf/ jif{ 
@)^@.^# sf] cfwf/df gofF pkef]Qmf 
d"No ;"rsfÍsf] dfkg ug]{ sfo{ z'? 
ug{sf] nflu cfjZos tof/L x'b}  
u/]sf] . 

3 75 cfly{s jif{ @)^^.^& b]lv g]kfn /fi6« a}+saf6 Macroeconomic 
Modeling tof/ ug]{ sfo{sf] z'? x'g] . pQm sfo{af6 g]kfn /fi6« 
a}+snfO{ s'n ufx{:Yo pTkfbg, d'b|f:kmLlt nufot cGo ;dli6ut 
cy{tGqsf kl/;"rsx?sf] k|If]k0f ug{ yk ;xof]u k'Ug] . 

o; ;DaGwdf 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

cg';Gwfg ljefu Pl;og l8enf]kd]G6 j}+ssf] ;xof]udf 
Macroeconomic Modeling sf] sfo{ 
hf/L /x]sf] .  

4 76 ef/t;Fusf] v'nf l;dfgf / a9\bf] cGt/lge{/tfsf sf/0f d'n'sleq 
ef/tLo d'b|fsf] a9\bf] k|of]un] df}lb|s gLltsf] k|efjsf/Ltfdf kfg]{ 
gsf/fTds c;/nfO{ ;d]t b[li6ut u/L b]zleq /x]sf] ef/tLo d'b|f 
k|rngsf] :t/ klxrfg ug]{ p2]Zon] cfly{s jif{ @)^^.^& leq o; 
;DaGwL cWoog sfo{ ;DkGg ul/g] . ;fy} ef/tLo d'b|fsf] k|rngnfO{ 
a}+lsË If]qsf] bfo/fleq NofOg] .  

o; ;DaGwdf 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

cg';Gwfg ljefu b]zleq /x]sf] ef/tLo d'b|f k|rngsf] 
:t/ klxrfg ug{ ;f] ;+jlGw cWoog 
sfo{ hf/L /x]sf] . 

5 82 cfly{s jif{ @)^^.^& df jflif{s cf}ift d'b|f:kmLlt &=) k|ltzt /xg] 
k|If]k0f ul/Psf] . 

cg'udg ug]{ / 
gLltut Joj:yfaf/] 
ljZn]if0f ug]{ . 

cg';Gwfg ljefu vfBfGg ;d"xsf] d"No pRr /x]sf] tyf 
cfk"lt{hGo sf/0fx?n] d'b|f:kmLltdf 
rfk kfl//x]sf] ;Gbe{df d"No j[l4b/ 
!)=& k|ltzt;Dd sfod /xg] ;+zf]lwt 
cg'dfg /x]sf] . 
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qm=
;=+ 

a'Fbf 
g=+ 

k[i7e"ld sfo{ ljj/0f lhDd]jf/ ljefu sfof{Gjog l:ylt 

6 83 cfly{s jif{ @)^^.^& sf nflu slDtdf ^ dlxgfsf] 
j:t' tyf ;]jf cfoft wfGg ;Sg] ljb]zL ljlgdo 
;l~rltsf] nIosf] cfwf/df zf]wgfGt/ art ?= 
!* ca{ x'g] k|If]k0f ul/Psf] . 

cg'udg ug]{ / gLltut 
Joj:yfaf/] ljZn]if0f ug]{ . 

cg';Gwfg ljefu ;dLIff cjlw;Ddsf] k|j[lQsf] cfwf/df nIo 
cg'?ksf] zf]wgfGt/ art sfod x'g g;Sg]  t/ 
xfNf pRr :t/df /x]sf] zf]wgfGt/ 3f6fdf eg] 
;'wf/ eO{ rfn' jif{sf] cGTo ;Dddf zf]wgfGt/ 
3f6f ? * cj{ ** s/f]8 /xg] ;+zf]lwt cg'dfg  
/x]sf] . 

7 84 g]kfn ;/sf/n] cfly{s jif{ @)^^.^& sf] ah]6 
jQmJodf pNn]lvt %=% k|ltztsf] cfly{s j[l4 
xfl;n ug{ ;xh x'g] u/L df}lb|s t/ntfsf] 
Joj:yfkg ul/g] . 

cg'udg ug]{ / gLltut 
Joj:yfaf/] ljZn]if0f ug]{ . 

cg';Gwfg ljefu cfly{s j[l4b/ $ ;Dd /xg] ;+zf]lwt cg'dfg 
/x]sf]n] ;f]  cg'?k t/ntf Joj:yfkg ul/g] . 

8 85 cfly{s jif{ @)^^.^& sf nflu lj:t[t d'b|f k|bfosf] 
jfl~5t jflif{s j[l4b/ !&=) k|ltzt k|If]k0f 
ul/Psf] . 

cg'udg ug]{ / gLltut 
Joj:yfaf/] ljZn]if0f ug]{ . 

cg';Gwfg ljefu lj:t[t d'b|fk|bfosf] j[l4b/ !$ k|ltzt /xg]] 
;+zf]lwt cg'dfg ul/Psf] .   

9 86 s'n cfGtl/s shf{dWo] jfl0fHo a}+sx?af6 lghL 
If]qdf k|jfx x'g] shf{sf] j[l4b/ cfly{s jif{ 
@)^^.^& df @)=& k|ltzt /xg] k|If]k0f /x]sf] . 

cg'udg ug]{ / gLltut 
Joj:yfaf/] ljZn]if0f ug]{ . 

cg';Gwfg ljefu jfl0fHo a}+sx?af6 lghL If]qdf k|jfx x'g] shf{ 
!*=@ k|ltztn] lj:tf/ x'g] ;+zf]lwt cg'dfg 
/x]sf]  . 

10 87 cfly{s jif{ @)^%.^^ b]lv df}lb|s gLlt ;~rfngsf] 
;dsIfLsf] bfo/f km/flsnf] kf/L jfl0fHo a}+ssf 
cltl/Qm ljsf; a}+s / ljQ sDkgLnfO{ klg 
;dsIfLsf] ?kdf lnOof] . cl3Nnf]  cfly{s jif{b]lv 
g} ;dsIfLnfO{ k|bfg ug]{ ;'ljwfsf] ?kdf df}lb|s 
gLlt ;~rfngsf] pks/0fsf] ?kdf bf];|f] ahf/ 
sf/f]jf/df ;xefuL x'g / ;/sf/L C0fkqsf] 
lwtf]df :yfoL t/ntf ;'ljwf k|bfg ug{] Joj:yfnfO{ 
oyfjt sfod ul/Psf] . 

cg'udg ug]{ / gLltut 
Joj:yfsf] sfof{Gjog ug]{ .

/fi6« C0f 
Joj:yfkg ljefu

ljsf; a}+s / ljQ sDkgLx?n] klg bf]>f] v'nf 
ahf/ sf/f]af/df ;xefuL ePsf] . ;fy} ljsf; 
a}+s / ljQ sDkgLx?n] ;d]t :yfoL t/ntf 
;'ljwf pkof]u u/]sf] . ;dLIff cjlwdf ¿ ^% 
ca{ @% s/f]8 pkof]u ePsf] dWo] ljsf; a}+s / 
ljQ sDkgLn] ¿ !$ s/f]8 *$ nfv pkof]u 
u/]sf] .   
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11 88 ljQLo If]qdf cfPsf] kl/jt{g / ;+/rgfnfO{ b[li6ut u/L cfly{s jif{ 
@)^^.^& b]lv a}+s tyf ljQLo ;+:yf   -æsÆ b]lv æuÆ ju{;Dd_ 
x?;Fusf] clgjfo{ gub cg'kft afx]ssf] clws t/ntfnfO{ df}lb|s 
gLltsf] ;+rfng nIosf] ?kdf lnOg] . To;}u/L jfl0fHo a}+sx?;Fusf] dfq 
clws t/ntfsf] cg'udg / k|If]k0f ug{ t/ntf cg'udg tyf k|If]k0f 
;+/rgfsf] k|of]u ul/+b} cfPsf]df o; ;+/rgfaf6 cfly{s jif{ @)^^.^& df 
t/ntf cg'udg tyf k|If]k0f ;+/rgfsf] dfWodaf6 Jojxfl/s cWoog u/L 
jfl0fHo a}+s nufot ljsf; a}+s / ljQ sDkgL;Fusf] clws t/ntfsf] 
cg'udg / k|If]k0f ug]{ Joj:yf ;d]t ldnfOg] . o;sf ;fy} a}+s tyf 
ljQLo ;+:yfx?af6 pgLx?;Fu /x]sf] lgIf]k, shf{ tyf gub df}Hbft 
;DaGwL ljj/0fsf cfwf/df o; a}+sn] t/ntf l:yltsf] cg'udg ug]{ 
Joj:yfnfO{ ;d]t rfn" cfly{s jif{df klg lg/Gt/tf lbOPsf] .  

cg'udg ug]{ / gLltut 
Joj:yfsf] sfof{Gjogsf] 
nflu cfjZos 
sfdsf/jfxL cuf8L 
a9fpg] . 

cg';Gwfg ljefu, 
a}+s ;'kl/j]If0f 
ljefu  

jfl0fHo a}+sx/sf] xsdf 
lgoldt cg'udg ug]{ 
ul/Psf] . t/ntf cg'udg 
tyf k|If]k0f ;+/rgf cGt{ut 
ljsf; Af}+s tyf ljQ 
sDkgLx?nfO{ klg ;dfj]z 
u/L o;sf] bfo/f km/flsnf] 
kfg]{ ;+jGwdf  cWoog x'b} 
u/]sf] .   

12 89 cfly{s jif{ @)^^.^& leq g]kfn /fi6« a}+s jfl0fHo a}+s nufot ljsf; 
a}+s / ljQ sDkgLsf] jf;nftdf cfwfl/t ælj:tfl/t df}lb|s ;j]{If0fÆ 
(Broad Monetary Survey) k|zf]wg / k|sfzg ul/g] . o;sf] nflu a}+s 
tyf ljQLo ;+:yfx?sf] lgoldt ?kdf tYofÍ ;+sng ug]{ sfo{nfO{ yk 
;'b[9Ls/0f ul/g] . 

o; ;DaGwdf cfjZos 
sfdsf/jflx cufl8 
a9fpg] . 

cg';Gwfg 
ljefu÷a}+s tyf 
ljQLo ;+:yf 
lgodg ljefu 

o; ;+aGwdf ljsf; a}+s 
tyf ljQ sDkgLx¿af6 
tYofÍ ;+sng tyf k|zf]wg 
ug]{ sfo{ x'b} u/]s]f . 

13 90 a}+sb/nfO{ df}lb|s gLltsf] c8fgsf] ;+s]tsf] ?kdf / v'nf ahf/ tyf 
:yfoL t/ntf ;'ljwfaf6 klg t/ntf pknAw x'g ;s]g eg] o; a}+saf6 
a}+s tyf ljQLo ;+:yfx?nfO{ clGtd C0fbftfsf] ;'ljwf k|bfg ug{ k|of]u 
ul/+b} cfO{Psf]  . a}+sb/ ^=% k|ltzt oyfjt sfod ul/Psf] .  

cg'udg ug]{ / gLltut 
Joj:yfaf/] ljZn]if0f ug]{ .

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ a}+lsË 
sfof{no 

a}+sb/nfO{ oyfjt sfod 
ul/Psf] 

14 91 k'g/shf{tk{m, lgof{t Jofkf/nfO{ k|f]T;fxg / k|lt:klw{ agfpg] p2]Zon] 
g]kfnL d'b|fdf k|jfx x'g] lgof{t k'gs/shf{b/nfO{ @=) k|ltzt oyfjt 
sfod /flvPsf] . jfl0fHo a}+sx?n] of] ;'ljwf pkof]u u/L C0f k|jfx ubf{ 
;DalGwt C0fLaf6 %=) k|ltzteGbf a9L Jofh lng gkfpg] . jfl0fHo 
a}+sx?nfO{ ljb]zL d'b|fdf pknAw u/fOg] lgof{t k'g/shf{sf] Jofhb/ 
k|rlnt ^ dlxg] nfOjf]/ (LIBOR) df @% cfwf/ laGb' yk]/ sfod ul/g] 
Joj:yf klg oyfjt\ sfod ul/Psf] .   

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
sf/jfxL cufl8 a9fpg] .

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ a}+lsË 
sfof{no 

xfn;Dd pkof]u gePsf] 
. k|s[ofut Joj:yf, 
dfkb08 tyf ;Ldf 
lgwf{/0f ;DaGwdf  
cfjZos sfo{ eO/x]sf] . 
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15 92 /fli6«o k|fyldstfdf /x]sf ljQLo ?kn] ?U0f pBf]unfO{ cfly{s jif{ 
@)%*.%( b]lv z'? ul/Psf] k'g/shf{ ;'ljwf cfly{s jif{ @)^^.^& df klg 
lg/Gt/tf lbOPsf] . cfly{s jif{ @)^^.^& df o;sf nflu ?= @ ca{ k|bfg 
ug{ ;lsg] . o:tf] shf{sf] k'g/shf{ b/ !=% k|ltzt oyfjt\ sfod 
ul/Psf] . of] ;'ljwf pkof]u ubf{ a}+s tyf ljQLo ;+:yfn] ;DalGwt 
C0fLaf6 $=% k|ltzteGbf a9L Jofh lng gkfpg] . 

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
sf/jfxL cufl8 a9fpg] .

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ a}+lsË 
sfof{no 

;dLIff cjlwdf 
klZrdf~rn ljsf; 
a}+snfO{ Ps xf]6nsfnflu 
?= %& nfv %) xhf/ 
k'g/shf{ k|bfg ul/Psf] . 

16 93 ;fgf tyf 3/]n' pBf]ux?n] cfo cfh{g tyf /f]huf/Ldf u/]sf] of]ubfgnfO{ 
b[li6ut u/L o:tf pBf]ux?nfO{ k|jfx ePsf] shf{sf] lwtf]df jfl0fHo a}+s, 
ljsf; a}+s tyf aLQ sDkgLx?nfO{ @=% k|ltzt Jofhb/df k'g/shf{ 
pknAw u/fpg] Joj:yf oyfjt\ sfod /flvPsf] . t/, a}+s tyf ljQLo 
;+:yfn] of] ;'ljwfsf] pkof]u ubf{ ;DalGwt C0fLaf6 %=% k|ltzteGbf 
a9L Jofh lng gkfpg] . 

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
sf/jfxL cufl8 a9fpg] .

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ a}+lsË 
sfof{no 

k|s[ofut Joj:yf, dfkb08 
tyf ;Ldf lgwf{/0f 
;DaGwdf cfjZos tof/L 
eO/x]sf] . 

17 94, 
95 

cfly{s jif{ @)^^.^& df klg df}lb|s gLltsf] c8fg cg'?k cNksflng 
t/ntf Joj:yfkgsf nflu l/kf] / l/e;{ l/kf] tyf dWosflng t/ntf 
Joj:yfkgsf nflu ;f]e}m v/Lb af]nsaf]n / ;f]e}m laqmL af]nsaf]n h:tf 
pks/0fx?sf] k|of]unfO{ lg/Gt/tf lbOg] . v'nf ahf/ sf/f]jf/ 
pks/0fx?dWo] l/kf] tyf l/e;{ l/kf] af]nsaf]n ax' Jofhb/ af]nsaf]ndf 
/ ;f]e}m laqmL tyf ;f]e}m v/Lb af]nsaf]n ax'd"Nodf ul/g] Joj:yfnfO{ 
lg/Gt/tf lbOg] . l/kf] tyf l/e;{ l/kf] af]nsaf]nsf] clwstd cjlw @* 
lbg oyfjt\ sfod /flvPsf] . 

;fljs adf]lhd t/ntf 
cg'udg tyf k|If]k0f 
;+/rgfn] lgSof}{n ug]{] 
clws t/ntfsf] l:yltsf] 
cfwf/df df}lb|s pkfosf] 
¿kdf v'nf ahf/ sf/f]af/ 
;~rfng ug{] . 

/fi6« C0f 
Joj:yfkg ljefu

v'nf ahf/ sf/f]jf/af6 
;dLIff cjlwdf ¿ #$ ca{ 
(@ s/f]8sf]  
v'b t/ntf k|jfx ePsf] . 

18 96 jfl0fHo a}+sx?n] :jb]zL lgIf]k bfloTjsf] %=% k|ltzt clgjfo{ gub 
df}Hbft sfod ug'{kg]{ jt{dfg Joj:yf oyfjt\ sfod ul/Psf] . 

gLltut Joj:yfsf] 
cg'udg ug]{ . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ a}+s 
;'kl/j]If0f ljefu

o; ;DaGwL Joj:yfnfO{ 
oyfjt sfod ul/Psf] .  
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19 97 a}+s tyf ljQLo ;+:yfx?sf] ljQLo ;jntf sfod /fVg 
;xof]u k'uf];\ eGg] p2]Zon] cfly{s jif{ @)^^.^& b]lv a}+s 
tyf ljQLo ;+:yfx?n] j}wflgs t/ntf cg'kft 
(Statutory Liquidity Ratio) sfod ug'{kg]{ Joj:yf 
ul/Psf] . o; Joj:yf cg';f/ @)^^ k'; d;fGt;Dddf 
æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?n] cfˆgf] 
:jb]zL lgIf]k bfloTjsf] qmdzM ^=) k|ltzt,  @=) k|ltzt 
/ !=) k|ltzt clgjfo{ ?kdf ;/sf/L C0fkqdf nufgL 
ug'{kg]{ Joj:yf ul/Psf] . o:tf] cg'kft pNn]lvt a}+s tyf 
ljQLo ;+:yfx?n] @)^& c;f/ d;fGt;Dddf qmdzM *=) 
k|ltzt, #=) k|ltzt / @=) k|ltzt sfod ug'{ kg]{ . o; 
;DaGwL sfo{ljlw @)^^ ;fpgleq hf/L ul/g] .   

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos sf/jfxL cufl8 
a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

ldlt @)^^.$.@^ df kl/kq u/L @)^^ 
k'; d;fGt b]lv u0fgf sfo{ z'? 
eO;s]sf] . lhNnf:t/sf ljsf; a}+s 
tyf ljQ sDkgLx?nfO{ j}wflgs t/ntf 
cg'kftsf] ?kdf æsÆ ju{sf a}+sdf 
d'2tL vftf jf o:t} k|s[ltsf] lgIf]kdf 
hDdf u/]sf] cj:yfdf ;d]t dfGo x'g] 
Joj:yf ug{ pko'Qm x'g] jf cGo pko'Qm 
lasNk s] x'g;S5 ;f] ljifodf ljefuLo 
:t/df 5nkmn eO/x]sf] . 

20 98,9
9 
o; a}+sn] a}+sx?sf] cfGtl/s e'QmfgL k|0ffnLdf cfpg 
;Sg] hf]lvdnfO{ ;Daf]wg ug]{ p2]Zon] ;/sf/sf] C0fkqsf] 
lwtf]df k|bfg ub}{ cfPsf] :yfoL t/ntf ;'ljwfnfO{ cfly{s 
jif{ @)^^.^& df klg lg/Gt/tf lbOPsf] . o; ;'ljwf lng 
;lsg] clwstd % lbg;Ddsf] cjlwnfO{ oyfjt\ sfod 
ul/Psf] . :yfoL t/ntf ;'ljwfsf] ljBdfg ;Ldf () 
k|ltzt oyfjt sfod ul/Psf] / :yfoL t/ntf ;'ljwfdf 
nufpFb} cfPsf] k]gfn Jofhb/ klg ;fljssf] #=) k|ltzt 
/ Jofhb/ u0fgf ljlw oyfjt sfod ul/Psf] . 

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
sf/jfxL cufl8 a9fpg] .

/fi6« C0f 
Joj:yfkg ljefu

cGo Joj:yf oyfjt u/L Jofhb/ u0fgfdf 
a}+s b/nfO{ klg ;dfj]z ul/Psf] .  

21 100 o; a}+saf6 Ohfhtkqk|fKt a+}s tyf ljQLo ;+:Yffx?sf] 
xfnsf] gLltut Joj:yf jdf]lhd Go"gtd r'Qmf k"FhLsf] 
;LdfnfO{ :yfloTj k|bfg ug{ pQm ;LdfnfO{ oyfjt sfod 
/flvPsf] . ca pk|fGt a+}s tyf ljQLo ;+:Yffsf] k"FhL j[l4 
ug]{ cfwf/ k"FhLsf]ifnfO{ dfq lnOg] . o;/L k"FhLsf]ifsf] j[l4 
ub}{ hfg] gLltut Joj:yf dfkm{t a}+lsË k|0ffnLnfO{ ;'b[9 
agfpg] gLlt g]kfn /fi6« a}+sn] cjnDag ug]{ .  

 gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
sf/jfxL cufl8 a9fpg] .

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ a}+s 
;'kl/j]If0f ljefu

a}+s tyf ljQLo ;+:yf ;+:yfkgf ;DaGwL 
gLltut Joj:yf, @)^# sf] k'g/fjnf]sg 
x'b} u/]sf] / ;f] df pQm ljifo ;d]t 
;Daf]wg x'g]] . o; a}+ssf] lgb]{zg cg'?k 
eP ÷ gePsf] dfl;s ?kdf cg'udg 
ug]{ ul/Psf] .   
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22 101 ljQLo If]qsf] :yfloTjsf] nflu ljQLo If]q ;'wf/ sfo{qmd 
cGtu{t a}+s tyf ljQLo ;+:yfx?sf] lgodg tyf 
;'kl/j]If0f sfo{nfO{ ;dofg's'n ;'wf/ ug]{ tyf C0f c;'nL 
Gofoflws/0fnfO{ yk k|efjsf/L agfpg] nufotsf 
sfo{qmdnfO{ lg/Gt/tf lbOg] .  

gLltut Joj:yfsf] 
ljin]if0f ;lxt 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ sfg'g 
dxfzfvf 

ljQLo If]q ;'wf/ sfo{qmd  hf/L /x]sf] 
/ C0f c;'nL Gofoflws/0fnfO{ c6f]d]zg 
ug]{ / tflnd lbg] sfo{ eO{/x]sf] . 
 
 

23 102 g]kfn ;/sf/sf] cfly{s jif{ @)^^.^& sf] ah]6 jQmJodf 
pNn]v eP adf]lhd g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo 
a}+ssf] ;'wf/nfO{ hf/L /fVb} cfufdL b'O{ jif{leq k"FhL 
kof{Kttf ;'lglZrt ug]{ sfo{of]hgf k|efjsf/L ?kdf 
sfof{Gjog ul/g] . 

gLltut Joj:yfsf] 
ljin]if0f ;lxt 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo 
a}+s b'j}sf] Capital Plan tof/ ug]{ 
sfo{ eO{/x]sf] . 

24 103 ;xljQLos/0f cGtu{t k|jfx ePsf shf{ pkef]u ug]{ 
kmd{÷sDkgLn] cu'jf a}+s tyf ;xefuL a}+sx?;Fu dfq 
a}+lsË sf/f]af/ ug'{kg]{ . of] Joj:yf Loose Consortium 

shf{df klg ;dfg?kn] nfu" x'g] . t/, Ps k6s 
;xljQLos/0f ;d"x u7g eO;s]kl5 ;f] ;d"xsf] ;xdlt 
lnO{ gofF ;b:onfO{ k|j]z u/fpg of] Joj:yfn] afwf 
k'¥ofPsf] gdflgg] . 

gLltut Joj:yfsf] 
cg'udg ug]{ .  

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

;DalGwt Joj:yf sfof{Gjogsf] nflu 
ldlt @)^^.$.@^ df kl/kq hf/L 
eO;s]sf] . 

25 104 u|fdL0f If]qdf a}+lsË ;'ljwfsf] kx'Fr a9fpg Joj;flos 
k|ltlglwsf] ;xfotfn] Point of Transaction Machine  
-POT_ sf] dfWodaf6 :df6{ sf8{sf] k|of]u u/L ul/g] 
b'u{d÷u|fdL0f If]qdf zfvf/lxt a}+lsË ;]jf ;+rfng ug{ 
a}+s tyf ljQLo ;+:yfnfO{ k|f]T;flxt ul/g] .  

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

o; ;DaGwdf kl/kq hf/L eO;s]sf] . 
;fy}, s]xL a}+sx?n] o:tf] ;'ljwf pknJw 
u/fpg z'? ul/;s]sf] . 

26 105 ljQLo ;fwg kl/rfngdf Jofkstf Nofpg ljQLo ;DklQ 
k'g/;+/rgf tyf lwtf]kqLs/0f -Securitization_ ;DaGwL 
cjwf/0ff tof/ ul/g] / o; ;DaGwL P]gsf] d:of}bf cfly{s 
jif{ @)^^.^& leq g]kfn ;/sf/ ;dIf k]z ul/g] .   

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ sfg'g 
dxfzfvf 

d:of}bf tof/ eO{ ;DjlGwt 
lgsfox?;+u 5nkmn hf/L /x]sf] .  
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27 106 ljQLo cg'zf;g sfod /fVg / v/fa shf{sf] c+znfO{ Go"g 
:t/df /fVb} ljQLo :yfloTj sfod /fVg ljutdf ? % 
s/f]8eGbf dfly C0f lnO{ lgotjz C0f gltg]{ C0fLx?nfO{ 
sf/jfxL ul/b} cfPsf]df cfly{s jif{ @)^%.^^ b]lv ?=! 
s/f]8eGbf dfly shf{ lnO{ lgotjz C0f gltg]{ ;a} C0fL 
pk/ klg sf/jfxL z'? eO;s]sf] . cfufdL lbgdf klg 
o:tf C0fLx? pk/sf] sf/jfxLnfO{ k|efjsf/L ?kdf cufl8 
a9fOg] .  

 gLltut Joj:yfsf] 
cg'udg ug]{ / 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

pQm Joj:yfsf] sfof{Gjog  hf/L /x]sf] . xfn ;Dd 
#%% hgf C0fLx?nfO{ sf/jfxL ul/Psf]df #@ 
C0fLx?n] C0f r'Stf ul/;s]sf] .    

28 107 ;'/lIft sf/f]jf/ ;DaGwL sfo{ ug{sf nflu 5'§} sfof{nosf] 
:yfkgf ug{ g]kfn ;/sf/nfO{ cfjZos ;xof]u k'¥ofOg] .  

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos sf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ sfg'g 
dxfzfvf 

g]kfn ;/sf/af6 cf}krfl/s ?kdf o; ;DjGwdf 
;xof]u dfu eO{ gcfPsf] .  

29 108 sDkgL P]g @)^#, adf]lhd :yfkgf ePsf sDkgLx?sf 
nflu 5'§} jfl0fHo Ohnf; :yfkgf ug]{ sfo{nfO{ k|efjsf/L 
agfpgsf] nflu ;a} ;/f]sf/ kIfx?;Fu ;dGjo u/L kxn 
ul/g] .  

 gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ sfg'g 
dxfzfvf 

;af]{Rr cbfntsf] k/fdz{df rf/a6f k'g/fj]bg 
cbfntx?df jfl0fHo Ohnf; :yfkgf eO{ sfo{ 
;d]t k|/De eO;s]sf] .  
 
 

30 109 g]kfn ;/sf/n] kl/eflift u/] cg';f/ blnt, hghftL, 
pTkLl8t tyf dlxnf ju{nfO{ /fxt k'¥ofpg / j}b]lzs 
/f]huf/ k|j4{gdf ;xof]u k'¥ofpg ;f] k|of]hgsf nflu lng] 
shf{df ?U0f pBf]unfO{ k|bfg ul/g] k'g/shf{ ;'ljwf ;/x 
@)^^÷^& df klg ? %) s/f]8;Ddsf] k'g/shf{ ;'ljwf 
pknJw u/fOg] Joj:yfnfO{ lg/Gt/tf lbOg] . 

 gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ a}+lsË 
sfof{no 

pQm Joj:yf oyfjt sfod /x]sf] t/ o; Joj:yf 
cGt/ut xfn;Dd s'g} klg dfu cfj]bg k|fKt 
gePsf] . 

31 110 g]kfn ;/sf/sf] o"jf :j/f]huf/ tyf /f]huf/ k|lzIf0f 
sfo{qmd cGtu{t j}b]lzs /f]huf/df hfg] sfdbf/nfO{ o; 
a}+saf6 Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx¿n] k|jfx 
u/]sf] shf{ /sdnfO{ ljkGg ju{ shf{df u0fgf ul/g] 
Joj:yfnfO{ oyfjt sfod /flvPsf] .  

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu, a}+s÷ljQLo 
;+:yf ;'kl/j]If0f 
ljefu 

g]kfn ;/sf/sf] o"jf :j/f]huf/ tyf k|lzIf0f 
sfo{qmd cGtu{t j]b]lzs /f]huf/df hfg] 
sfdbf/nfO{ ljsf; a}+s tyf ljQ sDkgLx?n] k|lt 
JolQm ?= !,%),))) ;Dd k|jfx u/]sf] shf{nfO{ 
ljkGg ju{ shf{df u0fgf ul/Psf] / ;f] cg';f/sf] 
sfof{Gjog tyf cg'udg eO/x]sf] . 
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32 111 g]kfnn] ljZj Jofkf/ ;Ë7gsf] ;b:otf lnO;s]sf] ;Gbe{df ;g\ @)!) 
af6 ljb]zL a}+ssf yf]s a}+lsË sf/f]jf/ ug]{ zfvfx¿nfO{ k|j]z u/fpg] 
;DaGwdf tof/ ePsf] k|f/lDes k|ltj]bgsf] sfof{Gjogsf] nflu 
cfjZos k"jf{wf/x¿ tof/ ug]{ ;Gbe{df ;f] ;DaGwL lgb]{zg tyf 
cfjZos gLltut Joj:yfsf] th'{df u/L nfu" ul/g] .  

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos k|lqmof 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

;f] ;DaGwdf gLlt th'{df u/L nfu" 
eO;s]sf] . 

33 112 jfl0fHo a}+sx?n] g]kfn aflx/ klg zfvf vf]Ng rfx]df :jLs[lt lbg] 
Joj:yf ldnfOg] .   
 

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

;f] ;DaGwdf gLltut Joj:yf x'Fb} 
/x]sf] . 

34 114 ljkGg ju{df n3'ljQsf] kx'Fr a9fpg ljkGg ju{ shf{ cGt/ut jfl0fHo 
a}+sx? -s ju{_ n] a}+ssf] s'n afFsL shf{sf] # k|ltzt k|jfx ug'{kg]{ 
jt{dfg Joj:yfnfO{ oyfjt sfod /fvL cfufdL cfly{s jif{ @)^^.^& 
sf] nflu ljsf; a}+s -v ju{_ n] @=) k|ltzt / ljQ sDkgL -u ju{_ n] 
!=% k|ltzt clgjfo{ ?kdf ljkGg ju{df k|jfx ug'{ kg]{ Joj:yf ul/Psf] 
. tf]lsP cg'?ksf] b/df shf{ k|jfx eP gePsf] u0fgf cfly{s jif{ 
@)^^.^& sf] bf];|f] qodf;b]lv ul/g] .  

gLltut Joj:yfsf] 
cg'udg ug]{ / 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

 a}+s÷ljQLo ;+:yf 
;'kl/j]If0f ljefu / 
a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

ljkGg ju{df k|jfx x'g] shf{nfO{ ljsf; 
a]+}s tyf ljQ sDkgLn], s'n afFsL 
shf{sf] qmdzM @ k|ltzt / !=% 
k|ltztsf b/n] shf{ k|jfx eP÷gePsf] 
cg'udg cfly{s jif{ @)^^.^& sf] bf]>f] 
qodf;b]lv ^ dlxgf cl3sf] s"n shf{ 
(Loan Portfolio) sf] cfwf/df  u0fgf 
ug]{ sfo{sf] sfof{Gjog tyf cg'udg ug]{ 
sfo{ eO/x]sf]  .  

35 115 ljkGg ju{ shf{ k|fKt ug{ of]Uo JolQm÷;d'bfon] Psn jf ;fd'lxs?kdf 
un}rfsf] nflu cfjZos kg]{ pmg pTkfbg ug]{ k|of]hgfy{ e]8fkfng ug{ 
jf un}rf a'Gg] tfg /fVgsf nflu a}+s tyf ljQLo ;+:yfx?jf6 
:jLsf/of]Uo lwtf] lnO{ k|lt kl/jf/ ? !,%),))).– df ga9\g] u/L k|jfx 
ePsf] shf{nfO{ ljkGg ju{ shf{sf] ?kdf u0fgf ul/g] . To;}u/L, ljkGg 
ju{ shf{ k|fKt ug{ of]Uo ;LdfGt tyf ;fgf ls;fg jf ls;fg ;d'bfon] 
dnvfb tyf jLpljhg v/Lb, ;fd"lxs?kdf pTkfbg e08f/0fsf] nflu 
zLt e08f/ lgdf{0f, pTkfbgsf] jhfl/s/0f, kz'kfng, ;fgf l;+rfO{ 
s'nf], :ofnf] 6\o'jj]n h8fgh:tf p2]Zosf nflu klg a}+s tyf ljQLo 
;+:yfx?af6 :jLsf/of]Uo lwtf] lnO{ k|lt kl/jf/ ? !,%),))).– df 
ga9\g] u/L k|jfx ul/Psf] shf{nfO{ ljkGg ju{ shf{sf] ?kdf u0fgf 
ul/g] .  

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ n3' ljQ 
ljefu 

ldlt @)^^.$.@^ df hf/L kl/kq 
cg';f/ pSt Joj:yf sfof{Gjog 
eO;s]sf] . 
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36 116 g]kfn lwtf]kq af]8{;Fu cfjZos ;dGjo u/L Do"r'cn km08 sf/f]jf/ 
ug{ a}+s tyf ljQLo ;+:yfx?nfO{ k|f]T;fxg ul/g] .  

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos sf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

o; ;DqGwL sfo{ eO/x]sf] . 

37 117 hf]lvd Joj:yfkg k|0ffnL ljsf; ug{sf] nflu / ;+:yfut C0f 
cfk|jfxaf6 lghL If]q cled'v cfly{s j[l4 ug{ lghL If]qdf ;fv 
d"NofÍg ;+:yf vf]Ng lghL If]qnfO{ k|f]T;fxg ul/g] / shf{ ;"rgf 
k|0ffnLnfO{ cTofw'lgs ;'ljwf ;DkGg agfpg yk k|efjsf/L 
sfo{qmdx? NofOg] . 

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] .  

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

shf{ ;"rgf s]Gb|sf] oflGqsLs/0f 
ug]{ sfo{sf] nflu 6]08/ cfX\jfg 
eO{ d"Nof+sgsf] r/0fdf /x]sf] . 

38 118 a}+s tyf ljQLo ;+:yfx?sf] ;';~rfngsf nflu ljB'tLo a}+lsË 
sf/f]jf/sf] nflu cfjZos lgb]{zg o; cfly{s jif{leqdf hf/L ul/g] 
.  

o; ;DaGwdf 
cfjZos k|lqmof 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

ljB'tLo e'Qmflg ;+eGwdf kl/kq 
hf/L eO;s]sf] / ljB'tLo a}+lsË 
;+jGwL k|/lDes d:of}bf tof/ eO{ 
5nkmndf /x]sf] f 

39 119 Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx?n] ;DklQ z'l4s/0f -dlg 
nfp08l/Ë_ lgjf/0f P]g, @)^$ sf] p2]ZonfO{ ;d]t ;xof]u k'¥ofpg 
? %) nfv jf ;f] eGbf a9Lsf] /sd lemSbf jf hDdf ubf{ 
clgjfo{?kdf r]s dfkm{t\ ug]{ Joj:yf ul/g] . cfly{s jif{ @)^^.^& 
sf] ah]6 jQmJodf Joj:yf ePsf] ;DklQ z'l4s/0f sfo{nfO{ 
lg?T;flxt / cg';Gwfg tyf sf/jfxL k|lqmofnfO{ k|efjsf/L agfpg 
ljz]if1 hgzlQm ;lxtsf] ;+u7gfTds Joj:yf / ljQLo k|0ffnLnfO{ 
Jojl:yt kfg{ g]kfn /fi6« a}+sn] cfjZos Joj:yf ug]{ .  

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ sfg'g 
dxfzfvf 

ldlt @)^^.$.@^ df hf/L kl/kq 
cg';f/ pSt Joj:yf sfof{Gjog 
eO;s]sf] .  
 
 
 

40 120 ;DklQ z'l4s/0f lgjf/0f ;DaGwL cfjZos lgodfjnLsf] d:of}bf 
th'{df u/L g]kfn ;/sf/ ;dIf k]z eO;s]sf] . To;}u/L o; a}+sdf 
/x]sf] ljQLo hfgsf/L OsfOdf ;"rs ;+:yfx?n] k7fpg' kg]{ tYofÍ, 
;'rgf Pjd\ hfgsf/L ;DaGwL lgb]{lzsfsf] d:of}bf tof/ eO{ nfu" 
x'g] qmddf /x]sf] . o; a}+saf6 ;"rs ;+:yfx?sf nflu ;Ldf /sd 
lgwf{/0f tyf cfjZos 5'6 k|bfg ug]{ / tf]lsPsf] ;Ldf eGbf dflysf 
;a} sf/f]jf/sf] ljj/0f ;f] PsfO{df k7fpg] Joj:yf o;} cfly{s jif{ 
@)^^.^& df ;DkGg ul/g] .  

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ sfg'g 
dxfzfvf 

;Ldf /sd lgwf{/0f eO{ ;s]sf], 
a}+s tyf ljQLo ;+:yf, Sofl;gf], 
/]ld6/ tyf dlg r]~h/x?nfO{ 
5'§f5'§} lgb]{zg hf/L eO{;s]sf] tyf 
cGo ;"rs ;+:yfx?nfO{ lgb]{zg 
hf/L ug]{ tof/Ldf /x]sf] .  
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41 121 u}/–sfg"gL tyf cft+ssf/L lqmofsnfkdf ljQLo nufgL ug{ /f]s nufpg] 
sfg"gsf] d:of}bf g]kfn ;/sf/ ;dIf k]z ul/g] . 

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ sfg'g 
dxfzfvf 

;DklQ z'lbs/0f  lgjf/0f P]g 
adf]lhd ul7t ;dGjo ;ldltsf] 
lg0f{o cg'?k u[x dGqfnosf] 
;+of]hsTjdf sfg"g tyf Gofo 
dGqfno, k//fi6« dGqfno / ljQLo 
hfgsf/L O{sfOsf] ;d]t k|ltlglwTj 
x'g]u/L ;f] ;DjGwL cGo ljifodf 
;d]t sfo{ ug{ lg0f{o ePsf] .  

42 122 g]kfn ;/sf/sf] @)^^.^& sf] ah]6 jQmJodf pNn]v eP cg'?k ;fgf 
JolQmut lgIf]kstf{x?sf] lxt ;+/If0fsf] nflu b'O{ nfv;Ddsf] art tyf 
d'2tL lgIf]ksf] ;'/If0f clgjfo{ ?kn] u/fpg cfjZos gLltut tyf ;+:yfut 
Joj:yf ldnfOg] .  

gLltut Joj:yf 
adf]lhd sfof{Gjogsf] 
nflu cfjZos 
sfdsf/jflx cufl8 
a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

tYof+s lng] sfo{ eO{ /fo 
;'emfjsf] nflu cy{ dGqfno 
k7fO{g] . 

43 123 æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?n] cfˆgf] :jfldTjdf Pp6 
5'§} n3'ljQ ;+:yf vf]nL ;f] ;xfos sDkgL dfk{mt\ ljkGg ju{df shf{ k|jfx 
ug{ rfx]df / ;f]sf] nflu cfjZos k|lqmof k'/f u/]df sf/f]jf/sf] cg'dlt 
lbOg] . n3'ljQ sf/f]af/ ug]{ æ3Æ ju{sf] ljQLo ;+:yfsf] xsdf Psf3/ 
kl/jf/, kmd{, sDkgL jf ;Ël7t ;+:yf jf Ps} ;d"xsf sDkgLsf] z]o/ 
nufgLsf] clwstd xb r'Qmf k"FhLsf] @% k|ltzt;Dd x'g;Sg] ljBdfg 
Joj:yf /x]sf]df o;/L ;xfos sDkgL :yfkgf ug{ Ohfhtkqk|fKt -æsÆ, 
ævÆ / æuÆ ju{sf_ a}+s tyf ljQLo ;+:yfaf6 cg'/f]w eO{ cfPdf To:tf] 
z]o/ nufgLsf] ;Ldfdf 5'6 lbg] Joj:yf sfod} /flvPsf] . 

gLltut Joj:yf 
adf]lhd sfof{Gjogsf] 
nflu cfjZos 
sf/jflx cufl8 
a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

ldlt @)^^.^.$ df kl/kq ul/Psf] 
. 
 

44 124 shf{ k|jfxaf6 pTkGg x'g] clws]lGb|t hf]lvdnfO{ sd ug{ / cy{tGqsf 
ljleGg If]qx?df shf{ k|jfxnfO{ ;j{;'ne agfpg xfn sf]ifdf cfwfl/t ;Ldf 
k|fylds k"+hLsf] @% k|ltzt / u}/–sf]ifdf cfwfl/t ;d]t u/L s'n Psn 
u|fxs shf{ ;Ldf k|fylds k"FhLsf] %) k|ltzt;Dd sfod /x]sf] Joj:yfnfO{ 
o; jif{ klg lg/Gt/tf lbOPsf] . jf;n sf]/ l;4fGtn] sfod u/]sf] 
Joj:yfg';f/ ljBdfg Psn u|fxs shf{ ;LdfnfO{ @)^& ;fpg ! ut]b]lv 
u}/–sf]ifdf cfwfl/t ;Ldf ;d]t u/L k|fylds k"FhLsf] @% k|ltzt s'n ;Ldf 
sfod ug{] Joj:yf ul/Psf] .   

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos sf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

o; ;DaGwL Joj:yfsf] sfof{Gjog 
ldlt @)^&. !). ! af6 nfu' 
x'g]u/L ldlt  @)^^. *.* df 
kl/kq hf/L eO;s]sf] . 
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45 125 ljQLo ;+:yfx? Ps cfk;df ufleg] sfo{af6 k"FhLsf] cfwf/ lj:tf/ x'g 
uO{ ljQLo If]q ;'b[9Ls/0fdf ;d]t ;xof]u k'Ug] ePsf]n] jfl0fHo a}+s, 
ljsf; a}+s / ljQ sDkgLx? cf–cfˆgf] ljQLo v08 aLr Ps cfk;df 
ufleg] k|lqmofnfO{ k|f]T;fxg ug]{ gLlt  lnOg] .  

o; ;DaGwdf 
cfjZos sf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

ufEg]÷ufleg] k|lqmofnfO{ 
lg/Gt/tf lbO{Psf] . of] 
cjlwdf @ j6f kmfOgfG; 
sDkgL uflePsf] . 

46 127 /fli6«o dxTjsf k"jf{wf/ ljsf;sf] nflu clws]lGb|t hf]lvd Joj:yfkg ug]{
/0fgLlt lnO{ k"jf{wf/ lgdf{0fsf] If]qnfO{ >f]t / ;fwgsf] cefj x'g glbg 
cfjZos gLltut Joj:yf ul/g] . 

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

k"jf{wf/ ljsf; a}+s :yfkgf 
;DaGwdf gLltut Joj:yf x'b} 
/x]sf] . 

47 128 g]kfn /fi6« a}+s P]g, @)%* df ePsf] Joj:yf jdf]lhd ljleGg ljQLo 
;+:yfx?df /x]sf] o; a}+ssf] z]o/ ljlgj]z ul/g] sfo{nfO{ lg/Gt/tf lbOg] 
. 

o; ;DaGwdf 
cfjZos sf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

lg/Gt/tf lbOPsf] . 

48 129 cfly{s jif{ @)^%.^^ sf] df}lb|s gLltdf o; a}+s / a}+s tyf ljQLo 
;+:yfx?sf] clwsf+z z]o/ :jfldTj /xg] u/L ;dfzf]wg u[xsf] sfd ug]{ 
Pp6f 5'6} ;+:yf v8f u/L ;+rfngdf NofOg] eGg] gLlt lnOPsf] ;Gbe{df 
g]kfn lSnol/ª xfp; lnld6]8 :yfkgf eO;s]sf] . o; ;DaGwL ;Dk"0f{ 
sfg"gL, k|zf;lgs / k|fljlws k|lqmofx? k'/f u/L oyflz3| ;f] ;dfzf]wg 
u[x ;+rfngdf NofOg] .  

o; ;DaGwdf 
cfjZos sf/jflx 
cufl8 a9fpg] . 

a}+lsË sfof{no pQm sfo{sf] nflu cfjZos 
u[xsfo{ eO/x]sf] . 

49 130 /fi6« a}+ssf] b}lgs e'QmfgL tyf lx;fj ldnfg sfo{ xfn o; a}+ssf] 
KBOSYS System sf] Software af6 ;+rfng eO/x]sf]df ;f] Software
nfO{ s]Gb|Lo a}+s:t/sf] ABBS System nfu" ug{ ;lsg] Software 
;+rfng ug]{ u/L ;"rgf k|0ffnLnfO{ cfw'lgsLs/0f ug{] sfo{sf] yfngL 
ul/g] . 

o; ;DaGwdf 
cfjZos sf/jflx 
cufl8 a9fpg] . 

 ;"rgf k|ljlw 
ljefu÷ a}+lsË 
sfof{no 

o; ;DaGwL cfjZos sfo{ 
eO/x]sf] .  

50 131 o; a}+saf6 ;Lldt a}+lsË sf/f]jf/ ug{ Ohfht k|fKt ljQLo dWo:ytfsf] 
sf/f]jf/ ug]{ u}/–;/sf/L ;+:yfx?n] xfn To:tf ;+:yfx? btf{ ePsf] 
lhNnfdf dfq sfo{If]q ;Lldt ug'{kg]{ Joj:yf /x]sf]df o; a}+sn] tf]s]sf] 
dfkb08 k"/f u/]sf] cj:yfdf To:tf ;+:yfx? btf{ ePsf] lhNnf jfx]s 
cGo lhNnfx?df klg cfˆgf] sfo{If]q lj:tf/ ug{ ;Sg] Joj:yf ul/g] .  

gLltut Joj:yfsf] 
ljin]if0f ;lxt 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

ldlt @)^^.&.@# df hf/L kl/kq 
cg';f/ pSt Joj:yf sfof{Gjog 
eO;s]sf] . 
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51 133 jf;n sf]/ l;4fGt nfu" ePsf] kl/k|]Iodf, :ynut lg/LIf0f k|ltj]bgsf] 
u'0f:t/df ;'wf/ Nofpg ;f]sf] ljBdfg 9f+rfdf k'g/fjnf]sg / kl/dfh{g 
ul/g] .  

gLltut Joj:yfsf] 
ljin]if0f ;lxt 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s÷ljQLo ;+:yf 
;'kl/j]If0f ljefu

:ynut lgl/If0f k|lta]bgsf] 
u'0f:t/df ;'wf/ Nofpg 
k|lta]bgsf] 9fFrf kl/dfh{g u/L 
nfu' ul/Psf] .  

52 134 ljQLo k|0ffnLk|lt ;j{;fwf/0fsf] ljZjf;nfO{ lg/Gt/ sfod /fVg g]kfn 
/fi6« a}+sn] cfˆgf] ;'kl/j]IfsLo Ifdtfdf ;do ;fk]If ;'wf/ Pj+ ljsf; 
ug]{ gLlt cg'?k zL3| ;'wf/fTds sf/jfxL ;DaGwL ljlgodfjnL, @)^$ 
cfly{s jif{ @)^%.^^ b]lv nfu" eO;s]sf] .  o; ljlgodfjnLsf] 
sfof{Gjogaf6 a}+s tyf ljQLo If]qdf cfO{ kg{] ;d:ofx?nfO{ ;dod} 
;'wf/ ug{ d2t k'Ug] / ;f]sf] sfof{Gjog Pjd\ cg'udgsf] k|s[ofnfO{ cem 
k|efjsf/L agfOg] .  

gLltut Joj:yfsf] 
ljin]if0f ;lxt 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s ;'kl/j]If0f 
ljefu 

dfl;s ?kdf cg'udg ug]{ 
ul/Psf] .  

53 135 g]kfn /fi6« a}+s4f/f cfly{s jif{ @)^#.^$ df jf;n sf]/ l;4fGtx?sf] 
:jd"NofÍg ug{] sfo{ ;DkGg u/L pQm k|s[ofjf6 b]lvPsf sdL 
sdhf]/Lx?nfO{ lglb{i6 ;dodf k"/f ug{] u/L nIo ;lxtsf] jf;n sf]/ 
l;4fGt sfof{Gjog of]hgf th'{df eO{ sfof{Gjodf cfO;s]sf] . pQm 
of]hgfdf pNn]lvt sfo{x? ;doj4?kdf sfof{Gjog ug{sf nflu ;do 
tflnsf / pNn]lvt Joj:yfnfO{ k'g/fjnf]sg ul/g] .  

gLltut Joj:yf 
adf]lhd 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s ;'kl/j]If0f 
ljefu 

jf;n sf]/ l;4fGt sfof{Gjog 
of]hgfdf  pNn]lvt Joj:yfdf 
k'g/fjnf]sg ul/;lsPsf] / 
o;nfO{ r/0fa4 ?kdf sfof{Gjog 
ul/g] .   

54 136 ;g\ @)!) b]lv ljb]zL a}+s tyf ljQLo ;+:yfx?sf] yf]s shf{ sf/f]jf/sf 
nfflu zfvf tyf sfof{no g]kfndf v'Ng;Sg] ;DefjgfnfO{ dWogh/ ub}{ 
o; jif{ xf]d–xf]i6 ;'kl/j]IfsLo ;DaGwsf] ;dembf/Lkq tof/ ul/g] . 
;fy}, qm; af]8{/ a}+lsË tyf ;+:yfut ;'zf;g ;DaGwL sfo{x?df hf]8 
lbOg] .  

gLltut Joj:yf 
adf]lhd 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s ;'kl/j]If0f 
ljefu 

xf]d x]fi6 ;'kl/j]Iflso ;DjGwsf] 
;dembf/L kqsf] d:of}bf tof/ 
ul/Psf] .  

55 137 o; a}+saf6 Ohfht k|fKt æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo 
;+:yfx?sf] jflif{s ljQLo ljj/0fx?nfO{ oyfy{k/s agfO{ ;dod} 
;j{;fwf/0fsf] hfgsf/Lsf] nflu k|:t't ug]{ p2]Zon] To:tf ljQLo ljj/0f 
k|sflzt ug'{ cufl8 o; a}+saf6 jflif{s :jLs[lt lng' kg{] Joj:yfnfO{ 
lg/Gt/tf lbOPsf] . o;} l;nl;nfdf afXo n]vfk/LIf0fsf] sfo{nfO{ a9L 
lhDd]jf/ agfpg ljBdfg nË kmd{ cl86 k|ltj]bgsf] 9fFrfdf 
k'g/fjnf]sg  ul/g] .  

gLltut Joj:yf 
adf]lhd 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

a}+s ;'kl/j]If0f 
ljefu 

ljj/0f k|sflzt ug{ o; a}+ssf] 
:jLs[lt lng'kg]{ Joj:yf sfod 
ul/Psf] .  
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56 138 u}/–:ynut ;'kl/j]IfsLo Ifdtfdf clej[l4 ub{} n}hfg] p2]Zo cg'?k u}/–
:ynut ;'kl/j]If0f ;DaGwL ljBdfg k"j{ ;r]ttf k|0ffnLnfO{ cem a9L 
k|efjsf/L jgfpFb} nlug] . o; qmddf jfl0fHo a}+sx?sf] xsdf Stress 
Testing ug]{ sfo{ k|lqmofnfO{ cufl8 a9fOg] .  

gLltut Joj:yf 
adf]lhd cfjZos 
sfdsf/jflx cufl8 
a9fpg] . 

 a}+s÷ljQLo ;+:yf 
;'kl/j]If0f ljefu

o; ;DjGwL sfo{bn u7g eO{ 
sfof{/De eO;s]sf] .  

57 139 ljQLo If]qdf a9\b} uPsf] k|lt:kwf{, gof‘ ljQLo pks/0f Pjd\ ;]jfx?sf] 
tLj| ultdf lj:tf/ eO/x]sf] kl/k|]Iodf k/Dk/fut (Compliance Based)
lg/LIf0f tyf ;'kl/j]If0f kof{Kt gx'g] x'Fbf cfufdL jif{x?df a}+sx?nfO{ 
hf]lvdsf cfwf/df lg/LIf0f ul/g] ljlw of]hgfj4 ?kdf tof/ u/L nfu" 
ul/g] . ;fy} a}+lsË If]qdf b]vf kg{ ;Sg] ljleGg hf]lvdx?sf] klxrfg 
tyf Go"gLs/0f ug]{ sfo{sf nflu hf]lvd Joj:yfkg lgb]{lzsf tof/ u/L 
nfu" ul/g] .  

gLltut Joj:yf 
adf]lhd cfjZos 
sfdsf/jflx cufl8 
a9fpg] . 

a}+s ;'kl/j]If0f 
ljefu 

a}+snfO{ hf]lvdsf] cfwf/df 
lgl/If0f ul/g] ljlwsf] nflu 
d:of]bf tof/ ug]{ qmddf /x]sf] . 

58 140 ljkGg au{df k|jfx x'g] shf{nfO{ lglb{i6 ju{;Dd kx'+r k'¥ofpg o; 
k|sf/sf] shf{ k|jfx eP÷gePsf] cg'udg ug]{ / nIo cg'?k shf{ k|afx 
gu/]df a}+sx?nfO{ xhf{gf nufpg] sfo{nfO{ lg/Gt/tf lbOg] .  

gLltut Joj:yf 
adf]lhd cfjZos 
sfdsf/jflx cufl8 
a9fpg] . 

 a}+s÷ljQLo ;+:yf 
;'kl/j]If0f ljefu, 
a}+s tyf ljQLo 
;+:yf lgodg 
ljefu 

ljkGg ju{df k|jfx x'g] shf{nfO{ 
lglb{i6 ju{;Dd kx'+r k'¥ofpg 
o:tf] shf{ k|jfxsf] lg/Gt/ 
cg'udg eO/x]sf] / ;f] cg';f/ 
shf{ k|jfx gug]{ ljQLo 
;+:yfx?nfO{ u}/– :ynut / 
:ynut lg/LIf0fsf cfwf/df 
xhf{gf nufpg] sfo{ eO/x]sf] .  

59 141 a}+lsË If]qsf] t/ntf l:ylt tyf ;f] ;DaGwL hf]lvdnfO{ ;dod} klxrfg 
ug{ / v'nf ahf/ sf/f]jf/nfO{ ;xof]u k'¥ofpg b}lgs ?kdf a}+lsË If]qdf 
/x]sf] t/ntfnfO{ cg'udg ug]{ sfo{nfO{ k|efjsf/L agfOg] .  

gLltut Joj:yfsf] 
ljin]if0f ;lxt 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

cg';Gwfg ljefu÷ 
a}{s ;'kl/j]If0f 
ljefu 

b}lgs ?kdf cg'udg ug]{ ul/Psf] 
.  

60 142 7"nf C0fLx? / To:tf C0fLx?n] pkef]u u/]sf] a}+lsË ;'ljwf ;DaGwL 
Plss[t tYofÍ tof/ ul/g] . o; sfo{af6 Psn shf{ ;Ldf ;DaGwL 
lgb]{zg kl/kfngf eP÷gePsf] cg'udg ug{ ;xof]u k'Ug] .  

gLltut Joj:yf 
adf]lhd cfjZos 
sfdsf/jflx cufl8 
a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ a}+s 
;'kl/j]If0f ljefu

o; ;DjGwL software tof/ 
u/L a}+sx?nfO{ pknAw u/fO{ 
;lsPsf] .  
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61 144 g]kfn ;/sf/af6 /fli6«o n3'ljQ gLlt @)^$ hf/L eO;s]sf] kl/k|]Iodf 
pQm gLltsf] sfof{Gjogsf nflu ljQLo dWo:ytfsf] sf/f]jf/ ug{ :jLs[t 
k|fKt n3' ljQ lasf; a}+s tyf cGo ljQLo ;xsf/L÷u}/ ;/sf/L 
;+:yfx?sf] lgodg, lg/LIf0f tyf ;'kl/j]If0f ;DaGwL sfo{sf] nflu Ps 
5'§} bf]>f] txsf] lgsfo (Second Tier Institution) sf] u7g / n3' laQ 
ljsf; sf]ifsf] /sd kl/rfng ug]{ sfo{ ;d]t ;dfj]z u/L cfly{s aif{ 
@)^^.^& sf] k|yd cw{jflif{s leq n3' ljQ P]gsf] d:of}bf tof/ u/L 
g]kfn ;/sf/ ;dIf k]z ul/g] .  

gLltut Joj:yf 
adf]lhd cfjZos 
sfdsf/jflx cufl8 
a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ n3' ljQ 
ljefu 

nw'ljQ P]gsf] d:of}bf tof/ 
u/L;lsPsf] / pSt d:of}bfnfO{ 
clGtd ?klbg u|fdL0f :jfanDjg 
sf]ifsf] ;+rfns ;ldlt ;dIf k]z 
ul/Psf] .  

62 145 n3' ljQ ;'/If0f n3' ljQsf] Ps dxTjk"0f{ kIf xf] . n3' kl/of]hgf tyf 
C0fLx?sf] c;kmntfsf] cj:yfdf shf{sf] ;'/If0f ug]{ u/L lghL If]qsf] 
;xeflutfdf n3' ljQ ;'/If0f ;DaGwL ;+:yfx? :yfkgf ug{ OR5's 
b]lvPdf To:tf] sfo{nfO{ pTk|]l/t ul/g] .  

gLltut Joj:yfsf] 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

n3' ljQ ljefu  o; ;+DjGwL Joj:yfnfO{ 
sfof{Gjogdf Nofpg cfjZos 
sfo{ eO/x]sf] .  

63 146 ljQLo ;dfj]zL d'2fnfO{ ;Daf]wg / n3'shf{ lj:tf/sf nflu ePsf 
gLltut Joj:yfx?dWo] u|fdL0f ljsf; a}+sx?nfO{ cfjZostfg';f/ 
k'g/shf{ k|bfg ug]{ sfo{nfO{ o; a}+sn] lg/Gt/tf lbg] . o:tf] k'g/shf{df 
nufOg] k'g/shf{b/ cfly{s jif{ @)^^.^& df klg #=% k|ltzt oyfjt\ 
/flvPsf] .  

gLltut Joj:yf 
adf]lhd cfjZos 
sfdsf/jflx cufl8 
a9fpg] . 

a}+s tyf ljQLo 
;+:yf lgodg 
ljefu÷ n3' ljQ 
ljefu 

o; ;DaGwL Joj:yfnfO{ lg/Gt/tf 
lbOPsf] . xfn;Dd o; Joj:yfsf] 
pkof]u eg] gePsf] 

64 147 d'n'sdf n3' ljQ ;DaGwL ultljlw, sfg"gL, gLltut / ljBdfg 
sfo{k|0ffnL ;DaGwL ;du| cj:yfsf] af/]df hfgsf/L u/fpg] lgsfosf] 
cefj b]lvPsf] kl/k|]Iodf o; ;DjGwL ;"rgf tyf tYofÍx? Jojl:yt 
u/L ;fj{hlgs hfgsf/Lsf nflu k|sfzg ul/g] . 

gLltut Joj:yf 
adf]lhd cfjZos 
sfdsf/jflx cufl8 
a9fpg] . 

n3' ljQ ljefu pQm p2]Zosf nflu nw'ljQ 
ljefudf tYof+s kmFf6 v8fu/L 
n3'ljQ ;DjGwL ;"rgf tyf 
tYof+s Jojl:yt ug]{ sfd 
eO/x]sf] / pQm sfd ;DkGg 
eO;s]kl5 ;j{;fwf/0f / 
;/f]sf/jfnfx?sf] hfgsf/Lsf 
nflu cfjlws k|sfzt ul/g] .  
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65 148 ax'/fli6«o sDkgLx?n] cfˆgf If]lqo sfof{no ef/tdf :yfkgf u/L g]kfn 
nufotsf o; If]qsf d'n'sx?;+usf] sf/f]jf/ ;f]xL sfof{noaf6 ug{ 
yfn]sfn] ef/tl:yt To:tf sfof{nosf] gfddf k|lttkq vf]nL t]>f] 
d'n'sdf lgld{t a:t'x? ef/t jf t]>f] d'n'saf6 lzkd]G6 u/]sf] cfwf/df 
x'g] cfoftsf] e'QmfgL kl/jTo{ ljb]zL d'b|fdf ef/tdf ;d]t ug{ ;lsg] 
Joj:yf ul/g] . 

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

ljb]zL ljlgdo 
Joj:yfkg ljefu

ldlt @)^^÷$÷!* df hf/L 
kl/kq cg';f/ pSt Joj:yf 
sfof{Gjog eO;s]sf] . 

66 149 lab]zdf C0f lng] k|of]hg afx]s ljb]zl:yt s'g} lgsfonfO{ g]kfnaf6 
a:t' lgof{t tyf ;]jf pknAw u/fpg] nufotsf lalaw Joj;fo ug{ 
Pjd\ ;f] k|of]hgsf] nflu clu|d e'QmfgL lng cfjZos kg]{ ljb]zL d'b|f -
ef/tLo ?k}of ;d]t_ sf] a}+s Uof/]06L (Bid Bond, Performance Bond) 
hf/L ug{ o; a}]+saf6 :jLs[lt lng' kg]{ Joa:yf /x]sf]df cab]lv o:tf 
a}+s Uof/]06Lx? "s" ju{sf a}+sx?n] hf/L ug{ ;Sg] Joa:yf ul/g] . 

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

ljb]zL ljlgdo 
Joj:yfkg ljefu

ldlt @)^^÷$÷!* df hf/L 
kl/kq cg';f/ pSt Joj:yf 
sfof{Gjog eO;s]sf] . 

67 150 g]kfn e|d0fdf cfPsf ljb]zL ko{6sx?n] Ohfhtkq k|fKt a}+s tyf ljQLo 
;+:yf Pjd\ dlgr]Gh/;Fu ;6xL u/]sf] g]kfnL ?k}of vr{ geO{ afFsL /x]sf] 
/sd g]kfnaf6 k|:yfg ubf{ Foreign Exchange Encashment Receipt 
(FEER) sf] cfwf/df cGt/f{li6«o ljdfg:ynl:yt a}+s sfp06/af6 ljb]zL 
d'b|fdf ;6xL ul/lbg] Joa:yf /x]sf]df cd]l/sL 8n/ !)).– jf ;f] a/fa/ 
;Ddsf] ljb]zL d'b|f ;6xL ug{ FEER cfjZos gkg]{ Joj:yf ul/g] .  

o; ;DaGwdf 
cfjZos gLltut 
Joj:yf ldnfOg] . 

ljb]zL ljlgdo 
Joj:yfkg ljefu

ldlt @)^^÷$÷!* df hf/L 
kl/kq cg';f/ pSt Joj:yf 
sfof{Gjog eO;s]sf] . 

68 151 Documentary Collection cGt/ut Documents Against Payment 
(DAP) sf] dfWodaf6 dfq cfoft ug{ kfOg] Joj:yf /x]sf]df cab]lv 
O06/g]zgn RofDa/ ckm sd;{sf] Uniform Rules for Collections 
(URC), ICC Publication No. 522 df ePsf] k|fjwfg ;d]t cg';f/ 
"s" ju{sf a}+s / /fli6«o :t/sf "v" ju{sf laQLo ;+:yf dfk{mt\ sf/f]jf/ 
ug'{ kg]{ zt{df DA (Documents against Acceptance) sf] dfWodaf6 
klg cfoft ug{ ;lsg] Joj:yf ul/g] .  

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

ljb]zL ljlgdo 
Joj:yfkg ljefu

ldlt @)^^÷$÷!* df hf/L 
kl/kq cg';f/ pSt Joj:yf 
sfof{Gjog eO;s]sf] . 

69 152 k|lttkq sf/f]jf/ ubf{ ckgfpg' kg]{ k|s[of cg';f/ g} 8«fˆ6 l6=l6 tyf 
8s'd]06/L sn]S;g dfk{mt\ klg Pkm=cf]=aL= d"Nodf cfoft ug{ kfOg] 
Joj:yf ul/g] .  

o; ;DaGwdf 
cfjZos gLltut 
Joj:yf ldnfOg] . 

ljb]zL ljlgdo 
Joj:yfkg ljefu

ldlt @)^^÷$÷!* df hf/L 
kl/kq cg';f/ pSt Joj:yf 
sfof{Gjog eO;s]sf] . 
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70 153 kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 cfoft ug{ kfOg] a:t'x?sf] 
;+Vof xfn !#% k'u]sf] 5 . o:tf a:t'x?sf] ;"rL yk ub}{ hfg] ;fljssf] 
gLltnfO{ oyfjt /flvPsf] . 

o; ;DaGwdf 
cfjZos gLltut 
Joj:yf ldnfOg] . 

ljb]zL ljlgdo 
Joj:yfkg ljefu

GLltut Joa:yf sfof{Gjog eO{  
xfn o:tf a:t'sf] ;+Vof !#& 
k'¥ofOPsf] . 

71 154 g]kfnsf Joj;foLx?n] O06/g]6 dfk{mt\ cfˆgf pTkfbg tyf ;]jf laqmL 
tyf lgsf;L ug{ ;xh x'g] u/L O06/g]6 dfk{mt\ cGt//fli6«o 8]lj6÷q]ml86 
sf8{jf6 e'QmfgL :jLsf/ ug{ ;lsg] Joj:yf ul/g] .  

gLltut Joj:yfsf] 
cg'udg ;lxt 
sfof{Gjogsf] nflu 
cfjZos sfdsf/jflx 
cufl8 a9fpg] . 

ljb]zL ljlgdo 
Joj:yfkg ljefu

ldlt @)^^÷$÷!* df hf/L 
kl/kq cg';f/ pSt Joj:yf 
sfof{Gjog eO;s]sf] . 

72 155 laleGg k|of]hgsf] nflu JolQm tyf ;+3÷ ;+:yfx? / a}+s tyf laQLo 
;+:yfx?nfO{ cd]l/sL 8n/ $,))).– ;Ddsf] ;6xL ;'ljwf cfjZos 
sfuhftsf] cfwf/df ;f]e}m "s" ju{ sf a}+s / /fli6«o :t/sf "v" ju{sf 
laQLo ;+:yfx?af6 k|fKt ug{ ;lsg] Joj:yf /x]sf]df o:tf] ;6xL 
;'ljwfsf] ;Ldf j[l4 u/L cd]l/sL 8n/ ^,))).– ;Dd k'¥ofOg]  .  

o; ;DaGwdf 
cfjZos gLltut 
Joj:yf ldnfOg] . 

ljb]zL ljlgdo 
Joj:yfkg ljefu

ldlt @)^^÷$÷!* df hf/L 
kl/kq cg';f/ pSt Joj:yf 
sfof{Gjog eO;s]sf] . 
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List of Goods Allowed to Import from India Against the Payment of 
Convertible Foreign Currencies 

S.N. Harmonic Code Number Goods 
1 As per section 13.01.02  Extracts 
2 As per section 21.06.90.40  Soft Drink Concentrate 
3 As per section 27.10.19.11  Furnace Oil 
4 As per section 27.13.20  Bitumen 
5 As per section 28  All industrial chemicals mentioned in this section (except chemicals 

used for the production of medicine for human being) 
6 As per section 28.03  Carbon Black 
7 As per section 29.01.10  L.L.P. (Light Liquid Paraffin ) 
8 As per section 29.02.20  Benzene / Toluene 
9 As per section 29.05.11  Methanol 
10 As per section 29.05.16.00  2-Ethyl Hexanol 
11 As per section 29.05.31  Ethylene Glycol 
12 As per section 29.05.44.00  Sorbitol 
13 As per section 29.15.00  Methylene  Salicylate 
14 As per section 29.15.21.00  Acetic Acid 
15 As per section 29.15.32  Vinyl Acetate Monomer 
16 As per section 29.16.12  Buty Acraylate Monomer / 2 Etyl Hexyls Acrylate 
17 As per section 29.17.34  Dibutyl Phthalate 
18 As per section 29.17.35  Phthalic Anhydride 
19 As per section 29.17.36  Terephthalic Acid 
20 As per section 29.22  Oxygen Function Amino-Compounds 
21 As per section 29.24  Carboxamide-Function Compounds 
22 As per section 29.33  Heterocyclic compound 
23 As per section 29.34  Nucleic Acids 
24 As per section 29.41   Antibiotics 
25 As per section 32.15  Printing Ink 
26 As per section 33.02.90  Flavour ( raw material used in toothpaste Odoriferous Substances 

and  Perfume 
27 As per section 34.02.90.10  LABSA (raw material used in detergent) 
28 As per section 38.17.10  Mixed Alkyl benzenes 
29 As per section 38.23.11.00  Stearic Acid 
30 As per section 38.23.19  Palm Steearin DFA / Palm Karnel DFA 
31 As per section 10 and 20 of 

39.01 
Polyethylene  

32 As per section 39.02.10  Polypropylene 
33 As per section 39.03.19.00  Polysterence 
34 As per section 39.05.30  Polyvinyl Alcohol 
35 As per section 39.07.60.00  Plastic Pet Chips / Pet Resin 
36 As per section 39.11.90  PVC Resin 
37 As per section 39.20  Polethelyne 
38 As per section 39.20.20  Polypropylene Films/Noodle Strapper 
39 As per section 39.20.59  Printed Laminated Web 
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S.N. Harmonic Code Number Goods 
40 As per section 39.20.59.00  Seasoning Wrapper 
41 As per section 40.01  Natural Rubber 
42 As per section 40.02  Synthetic Rubber 
43 As per section 48.01.00.00  News Print Paper 
44 As per section 48.02.00  Papers 
45 As per section 48.06.00  Papers 
46 As per section 48.10   Paper 
47 As per section 50.04  Silk Yarn 
48 As per section 50.05  Silk Yarn 
49 As per section 51.06  arn of Carded wool  
50 As per section 51.07  Yarn of Combed wool  
51 As per section 51.08     Yarn of fine animal hair  
52 As per section 52.01  Cotton 
53 As per section 52.05.11 to  

52.05.14 and 52.06.11 to 
52.06.14  

Cotton Yarn 

54 As per section 54.02.42  Partially  Oriented Polyester Yarn (except Partially oriented 
polyester yarn as per section 54.02.42 and Synthetic Filament Yarn 
as per section 54.02.49) 

55 As per section 54.02.49  Synthetic Filament Yarn  
56 As per section 54.03, 55.9 

and 55.10  
Artificial Yarn (except hosiery) 

57 As per section 55.01, 55.02 
,55.03, 55.04, 55.06 and 
55.07  

Artificial fiber (human made) 

58 As per section 55.03.20  Polyester fiber 
59 As per section 55.04.10  Viscose Rayon / Viscose Staple Fiber 
60 As per section 59.02  Tyre Cord Fabric 
61 As per section 70.10.90.00  Carboys, Bottles, Plasks, Jar, Pots. 
62 As per section 72.03.10.00  Sponge Iron 
63 As per section 72.04.49  M. S. Scrap 
64 As per section 72.06  Iron Ingots 
65 As per section 72.07  Mild Steel Billet 
66 As per section 27.00, 36.00, 

37.00, 38.00, 39.00, 51.00 
and 52.00 of section 72.08, 
section 72.08.51 and 
72.08.52  

Hot Roll Sheet in Coil and not in Coil 

67 As per section 15.00, 16.00, 
17.00 and 18.00  of section 
72.09 

Cold Roll Sheet in Coil 

68 As per section 72.10.12   Tin Plate 
69 As per section 72.11.14.00  Hot Rolled Sheet in Coil 
70 As per section 72.11.19.00  Hot Rolled Sheet in Coil 
71 As per section 72.13.91.10  M.S. Wire Rod in Coil 
72 As per section 72.17.20, 

72.17.30 and 72.17.90 of 
section 72                               

Bead Wire (copper coated) 
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S.N. Harmonic Code Number Goods 
73 As per section 72.18.99  Steel Byume 
74 As per section 72.19  Steel Plate 
75 As per section 72.26.11  Silicon Steel 
76 As per section 74.04               Aluminum Copper/Brass Scraps Re-Melted Ingots (as per the notice 

of Ministry of Environment and Science and Technology) 
77 As per section 74.07.10.00  Copper Rods 
78 As per section 74.08.11.00  Copper Wire 
79 As per section 76.01  Aluminum Ingot Billet 
80 As per section 76.02.00  Aluminum Waste and (as per the notice of Ministry of Environment 

and Science and Technology, as  mentioned on August 14, 2007) 
81 As per section 76.04 and 

76.05  
Aluminum Rod in Coil 

82 As per section 76.12.10.00  Tubes 
83 As per section 79.01.11.00  Zinc 
84 As per section 79.01.20  Zinc Alloy  
85 As per section 83.09.10.00  Metal Crown Corks 
86 As per section 84  All Machinery Equipment (except parts) 
87 As per section 85.01 and 

85.02  
Electric Motor, Generating Set 

88 As per section 85.04.90  Amorphous Matalcores 
89 As per section 85.07.90.00  PP Battery Container & Battery Separator 
90 As per section 85.29.90  TV PictureTube 
91 As per section 85.40.11  Spare Parts for TV Receiver 
92 Others, section not specified  Fabrics imported as raw materials by industries exporting 

readymade garment (under the provision of spending foreign 
exchange up to 50 percent of their export earnings) 

 List of goods added, 
effective from April 17, 
2007 

 

93 As per section 17.02.30  Dextrose Anhydrous I.P. 
94 As per section 25.23.10.00  Clinker 
95 As per section 27.10.19.16  M.T.O. (Mineral Turpentine Oil) 
S.N. Harmonic Code Number Goods 
96 As per section 27.10.19.90  Petrosole 
97 As per section 29.16  Unsaturated acyclin Monocarboxylic Acid 
98 As per section 29.35  Sulphonamides: Sulphamethoxazole, Sulphafurazole, 

Sulphadiazine, Sulphadimidine, Sulphacetamide 
99 As per section 29.35.11  Sulphamethoxazole 
100 As per section 29.35.12  Sulphafurazole 
101 As per section 29.35.13  Sulphadiazine 
102 As per section 29.35.14  Sulphadimidine 
103 As per section 29.35.15  Sulphacetamide Sulphamethoxy, Pyridarine, Sulphamethiazole, 

Sulphamoxole, Sulphamide 
104 As per section 29.35.21  Sulphamethoxy, Pyridarine 
105 As per section 29.35.22  Sulphamethiazole 
106 As per section 29.35.23  Sulphamoxole 
107 As per section 29.35.24  Sulphamide 
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S.N. Harmonic Code Number Goods 
108 As per section 29.42  Other Organic Compounds 
109 As per section 32.12.90.00  Ziline, Light Solvent Neptha 
110 As per section 33.02.10  Essence Flavor 
111 As per section 96.02.00.00  Geltain Capsules 
112 As per section 39.05.42.00  Penta Aerithritole 
113 As per section 39.20  Polyester, Polythelyne, BOPP, Pvc, OPP, CPP sf Film 
114 As per section 39.21.19  Printed Wrapper 
115 As per section 39.23.90  Plastic Lolypop Stick 
116 As per section 48.23.90 

(76.07.20) 
Chewing Gum Wrapper 

117 As per section 70.10.20  Stoppers, Lids and Other Closures 
118 As per section 72.01.10.00  Pig Iron 
119 As per section 72.11.23  CRCA Strips (76.20 MM) 
120 As per section 76.07  Aluminum foils 
121 As per section 79.01.12.00  Zinc 
122 As per section 85.04.22.00  3000 KVA Transformer 
 List of goods added, 

effective from November 
13, 2007 

  

123 As per section 78.01.10.00  Pure/Refined Lead 
124 As per section 78.01.91.00  Antimony Lead Alloy 
 List of goods added, 

effective from April 3, 
2009 

 

125 As per section 29.05.13.00   N. Butanol 

126 As per section 29.05.14.00   ISO Butanol 
127 As per section 72.16.22.00   Angle 
128 As per section 72.16.40.00   Angle 
129 As per section 72.16.50.00   Angle 
130 As per section 72.06.91.00   Aluminium Circle  
131 As per section 29.12.60.00   Parafarmaldehyde 
132 As per section 29.33.61.00   Melamin 
133 As per section 38.24.90.00   Alkyl Ester (Bio-Fuel) 
134 As per section 15.20.00.00   Glycerol (Glycerin) 
135  LP Gas  (consumable energy) 
 List of goods added, 

effective from 23 August  
2009 

 

136 As per section 7403.11.00 Cathodes and Section of Cathodes 
137 As per section 7601.10.40 Aluminum Wire Rod 
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Monetary aggregates 2007 2008 2009 2010
 Jul (p) July  (e) Jul (e) Jul (proj) Amount % Amount % Amount %

1. Foreign Assets, Net 131909.5 171455.5 221083.7 212203.7 29674.6 8/ 22.5 41279.7 9/ 24.1 -8880.0 -4.0
     1.1.  Foreign Assets 165713.5 213254.1 280540.9 273676.7 47540.6 28.7 67286.8 31.6 -6864.2 -2.4
     1.2 Foreign Deposit 28247.2 34229.1 51794.7 53162.0 5981.9 21.2 17565.7 51.3 1367.3 2.6
     1.3 Foreign Liabilities 5556.8 7569.6 7662.5 8311.0 2012.8 36.2 93.0 1.2 648.5 8.5
2. Net Domestic Assets 263608.7 323921.6 411661.7 509144.0 70184.3 8/ 26.6 96088.5 9/ 29.7 97482.4 23.7
   2.1. Domestic Credit 360558.1 437269.8 553632.5 651450.9 76711.7 21.3 116362.7 26.6 97818.4 17.7
      a. Net Claims on Govt. 78343.6 87079.6 104867.7 121706.0 8736.0 11.2 17788.1 20.4 16838.3 16.1
           Claims on Govt. 81466.1 91026.0 104867.7 121706.0 9559.9 11.7 13841.7 15.2 16838.3 16.1
           Govt. Deposits 3122.5 3946.4 0.0 0.0 823.9 26.4 -3946.4 -100.0 0.0 #DIV/0!
      b. Claims on Govt. Enter. 8737.1 10356.0 12651.6 14466.9 1618.9 18.5 2295.6 22.2 1815.3 14.3
           Financial 3622.2 4709.5 7559.2 8758.4 1087.3 30.0 2849.7 60.5 1199.2 15.9
           Non-Financial 5114.9 5646.5 5092.4 5708.5 531.6 10.4 -554.1 -9.8 616.1 12.1
      c. Claims on Private Sector 273477.4 339834.2 436113.2 515278.0 66356.8 24.3 96279.0 28.3 79164.8 18.2
   2.2. Net Non-monetary Liabilities 96949.4 113348.2 141970.8 142306.9 6527.4 8/ 6.7 20274.3 9/ 17.9 336.1 0.2
3. Broad Money 395518.2 495377.1 632745.3 721347.7 99858.9 25.2 137368.2 27.7 88602.4 14.0
  3.1. Money Supply 126888.0 154343.9 196460.8 224071.0 27455.9 21.6 42116.9 27.3 27610.2 14.1
         Currency 83553.3 100175.2 125760.0 145660.0 16621.9 19.9 25584.8 25.5 19900.0 15.8
         Demand Deposits 43334.3 54168.7 70700.8 78411.0 10834.4 25.0 16532.1 30.5 7710.2 10.9
  3.2. Time Deposits 268630.2 341033.2 436284.5 497276.7 72403.0 27.0 95251.3 27.9 60992.2 14.0
4. Broad Money Liquidity(M3) 423765.4 529606.2 684540.1 774509.7 105840.8 25.0 154933.9 29.3 89969.7 13.1
Balance Check 0.4 0.0 0.0 0.0 0.0 0.0 0.0
Reserve Money 119269.3 144591.6 195574.8 202280.0 25322.3 ## 21.2 50983.2 35.3 6705.2 3.4
Multiplier 3.31617776 3.4260432 3.23531095 3.56608526
8/ Adjusting the exchange valuatiqn gain of Rs 9871.37 million
9/ Adjusting the exchange valuatiqn gain of Rs 8348.41 million

2007/08(p) 2008/09 2009/10(proj)
Annual Change
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Table 1
Real Gross Domestic Product

(At 2000/01 Prices)

Sectors 2002/03 2003/04 2004/05 2005/06 2006/07 2007/08R 2008/09P 03/04 04/05 05/06 06/07 07/08R 08/09P

Agriculture 165,761       173,734       179,811           183,015       184,795       193,497       197,695       4.8 3.5 1.8 1.0 4.7 2.2
   Agriculture and Forestry 163,676       171,394       177,304           180260 181958 190458 194519 4.7 3.4 1.7 0.9 4.7 2.1
   Fishery 2,085           2,340           2,507               2755 2838 3039 3176 12.2 7.1 9.9 3.0 7.1 4.5
Non-Agriculture 276,365       291,093       298,822           316,525       330,285       348,944       365,749       5.3 2.7 5.9 4.3 5.6 4.8
Industry 76,492         77,588         79,925             83,499         86,792         88,398         89,968         1.4 3.0 4.5 3.9 1.9 1.8

   Mining and Quarrying 2,040           2,031           2,169               2348 2383 2451 2512 -0.4 6.8 8.3 1.5 2.8 2.5
   Manufacturing 36,380         37,163         38,136             38898 39891 39963 39764 2.2 2.6 2.0 2.6 0.2 -0.5
   Electricity, Gas and Water 10,274         10,693         11,117             11562 13065 13552 13408 4.1 4.0 4.0 13.0 3.7 -1.1
   Construction 27,798         27,701         28,503             30690 31453 32432 34285 -0.3 2.9 7.7 2.5 3.1 5.7
Services 199,873       213,505       218,897           233,026       243,493       260,546       275,780       6.8 2.5 6.5 4.5 7.0 5.8

   Wholesale and Retail Trade 63,233         70,066         65,694             68099 64744 69299 72559 10.8 -6.2 3.7 -4.9 7.0 4.7
   Hotels and Restaurant 7,056           7,955           7,525               8001 8278 8980 9440 12.7 -5.4 6.3 3.5 8.5 5.1
  Transport, Storage and Communications 35,825         38,509         39,272             42001 43922 47020 50711 7.5 2.0 6.9 4.6 7.1 7.8

   Financial Intermediation 12,090         12,838         15,957             19843 22103 25155 25973 6.2 24.3 24.4 11.4 13.8 3.3
   Real Estate, Renting and Business 32,212         31,538         34,700             36900 41240 43064 45002 -2.1 10.0 6.3 11.8 4.4 4.5
   Public Administration and Defence 8,070           8,019           8,551               9139 9262 9296 9605 -0.6 6.6 6.9 1.3 0.4 3.3
   Education 23,913         25,138         27,606             28640 30426 31439 34561 5.1 9.8 3.7 6.2 3.3 9.9
   Health and Social Work 5,171           5,487           6,109               6470 6904 7841 8354 6.1 11.3 5.9 6.7 13.6 6.5
  Other Community, Social and Personal S 12,303         13,955         13,483             13933 16614 18452 19576 13.4 -3.4 3.3 19.2 11.1 6.1

Total GVA including FISIM 442,126       464,827       478,633           499,540       515,080       542,441       563,443       5.1 3.0 4.4 3.1 5.3 3.9
Financial intermediation indirectly measur 12,428         16,173         17,180             19105 21476 22867 24125 30.1 6.2 11.2 12.4 6.5 5.5
GDP at basic prices 429,698       448,654       461,453           480,435       493,604       519,574       539,319       4.4 2.9 4.1 2.7 5.3 3.8
Taxes less subsidies on products 29,789         32,350         34,574             34051 38078 40550 46915 8.6 6.9 -1.5 11.8 6.5 15.7
GDP at producers price 459,487       481,004       496,027           514,485       531,682       560,124       586,234       4.7 3.1 3.7 3.3 5.3 4.7
R= Revised estimate.
P= Preliminary estimate.
Source: Central Bureau of Statistics.

Rs. in million Percent Change



Table 2
Nominal Gross Domestic Product 

(At Current Market Prices)

Sectors 2000/01 2001/02 2002/03 2003/04 2004/05 2005/06 2006/07 2007/08R 2008/09P 03/04 04/05 05/06 06/07 07/08R 08/09P

Agriculture 155,625        166,090        172,802        186,125        199,368        211,704     226,822     254,669     298,876     7.7 7.1 6.2 7.1 12.3 17.4
   Agriculture and Forestry 153,781           163,925           170,634           183,621           196,686           208591 223535 250841 294581 7.6 7.1 6.1 7.2 12.2 17.4
   Fishery 1,844               2,165               2,168               2,504               2,682               3113 3287 3829 4295 15.5 7.1 16.1 5.6 16.5 12.2
Non-Agriculture 269,829        277,962        300,743        331,868        367,211        418,626     470,893     526,592     611,646     10.3 10.6 14.0 12.5 11.8 16.2
 Industry 73,561          77,861          83,538          89,408          97,059          105,098     115,529     126,484     140,507     7.0 8.6 8.3 9.9 9.5 11.1
   Mining and Quarrying 1,817               2,149               2,310               2,507               2,748               3134 3417 3857 4409 8.5 9.6 14.0 9.0 12.9 14.3
   Manufacturing 38,409             37,736             38,826             41,673             44,885             47840 52172 55900 61820 7.3 7.7 6.6 9.1 7.1 10.6
   Electricity, Gas and Water 7,750               9,138               11,447             11,974             12,782             13172 14841 15683 15865 4.6 6.7 3.1 12.7 5.7 1.2
   Construction 25,585             28,838             30,955             33,254             36,644             40952 45099 51044 58412 7.4 10.2 11.8 10.1 13.2 14.4
 Services 196,268        200,101        217,205        242,460        270,152        313,528     355,364     400,108     471,140     11.6 11.4 16.1 13.3 12.6 17.8
   Wholesale and Retail Trade 69,928             64,778             68,695             79,219             79,839             90214 93683 108930 124880 15.3 0.8 13.0 3.8 16.3 14.6
   Hotels and Restaurant 8,459               7,143               7,540               8,942               8,895               9398 10043 11670 13825 18.6 -0.5 5.7 6.9 16.2 18.5
  Transport, Storage and Comm 31,425             34,959             39,362             46,283             51,336             61250 69140 74869 95218 17.6 10.9 19.3 12.9 8.3 27.2
   Financial Intermediation 11,455             12,202             12,861             13,728             17,342             21979 28467 37972 43571 6.7 26.3 26.7 29.5 33.4 14.7
  Real Estate, Renting and Bus 35,267             36,525             38,251             39,991             49,242             60042 70791 68500 75878 4.5 23.1 21.9 17.9 -3.2 10.8
  Public Administration and De 5,288               7,237               8,070               8,019               9,548               10967 12227 14316 17803 -0.6 19.1 14.9 11.5 17.1 24.4
   Education 17,372             20,823             24,582             26,313             31,671             34996 40517 46867 54854 7.0 20.4 10.5 15.8 15.7 17.0
   Health and Social Work 4,178               4,626               5,408               5,825               7,017               7842 8760 10099 11999 7.7 20.5 11.8 11.7 15.3 18.8
  Other Community, Social and 12,896             11,808             12,436             14,140             15,262             16840 21736 26885 33112 13.7 7.9 10.3 29.1 23.7 23.2
Total GVA including FISIM 425,454           444,052           473,545           517,993           566,579           630,330        697,715        781,261        910,523        9.4 9.4 11.3 10.7 12.0 16.5
Financial intermediation indire 12,026             13,655             13,221             17,294             18,094             19212 21505 24505 27568 30.8 4.6 6.2 11.9 14.0 12.5
GDP at basic prices 413,428        430,397        460,324        500,699        548,485        611,118     676,210     756,756     882,955     8.8 9.5 11.4 10.7 11.9 16.7
Taxes less subsidies on produc 28,090             29,046             31,906             36,050             40,927             42966 51968 61646 77057 13.0 13.5 5.0 21.0 18.6 25.0
GDP at producers price 441,518        459,443        492,230        536,749        589,412        654,084     728,178     818,401     960,011     9.0 9.8 11.0 11.3 12.4 17.3
R= Revised estimate.
P= Preliminary estimate.
Source: Central Bureau of Statistics.

Rs. in million Percent change



Table 3
Gross National Disposable Income (GNDI)

(At Current Market Prices)

Sectors 2002/03 2003/04 2004/05 2005/06 2006/07 2007/08R 2008/09P 03/04 04/05 05/06 06/07 07/08R 08/09P

Consumption 450,090       473,685       521,301       595,327       656,276       726,685       883,251       5.2 10.1 14.2 10.2 10.7 21.5
Government consumption 42,652         46,397         52,453         56,794         66,847         81,482         107,019       8.8 13.1 8.3 17.7 21.9 31.3
Private consumption 400,468       419,290       459,530       527,814       576,914       631,231       760,634       4.7 9.6 14.9 9.3 9.4 20.5
Non-profit institutions 6,970           7,998           9,319           10,719         12,515         13,972         15,599         14.7 16.5 15.0 16.8 11.6 11.6
Gross Capital Formation 105,383       131,671       155,907       175,633       204,830       260,170       285,186       24.9 18.4 12.7 16.6 27.0 9.6
Gross fixed capital formation 98,073         109,181       117,539       135,532       148,421       172,746       203,985       11.3 7.7 15.3 9.5 16.4 18.1
    Public 14,719        14,955        17,213        17,509        20,843        25,521        39,829        1.6 15.1 1.7 19.0 22.4 56.1
    Private consumption 83,354        94,226        100,326      118,023      127,578      147,225      164,156      13.0 6.5 17.6 8.1 15.4 11.5
Change in stock 7,310           22,489         38,368         40,100         56,409         87,424         81,201         207.6 70.6 4.5 40.7 55.0 -7.1
Total Domestic Demand 555,473       605,356       677,208       770,960       861,106       986,855       1,168,437    9.0 11.9 13.8 11.7 14.6 18.4
Export of goods and services 77,280         89,544         85,958         87,952         94,979         98,836         150,764       15.9 -4.0 2.3 8.0 4.1 52.5
Imports of goods and services 140,522       158,151       173,754       204,828       227,907       267,290       359,190       12.5 9.9 17.9 11.3 17.3 34.4
Net export of goods and services (63,243)       (68,607)       (87,796)       (116,876)     (132,928)     (168,454)     (208,426)     8.5 28.0 33.1 13.7 26.7 23.7
Gross Domestic Product 492,231       536,749       589,412       654,084       728,178       818,401       960,011       9.0 9.8 11.0 11.3 12.4 17.3
Net Factor Income (676)            (1,684)         1,637           4,956           7,432           7,947           22,842         149.2 -197.2 202.8 50.0 6.9 187.4
Gross National Income 491,555       535,065       591,048       659,040       735,610       826,348       982,853       8.9 10.5 11.5 11.6 12.3 18.9
Net Transfer 75,533         84,889         97,704         126,146       128,992       158,381       210,550       12.4 15.1 29.1 2.3 22.8 32.9
Gross National Disposable Income (GNDI) 567,088       619,954       688,752       785,185       864,602       984,730       1,193,403    9.3 11.1 14.0 10.1 13.9 21.2
R= Revised estimate.
P= Preliminary estimate.
Source: Central Bureau of Statistics.

Rs. in million Percent change



INDEX %CHANGES INDEX %CHANGES INDEX %CHANGES

Aug 194.7 6.3 220.2 13.1 243.1 10.4

Sept 197.8 7.0 224.5 13.5 246.3 9.7

Oct 198.7 6.3 226.8 14.1 248.0 9.3

Nov 198.7 6.3 227.5 14.5 250.0 9.9

Dec 196.1 5.7 223.7 14.1 249.0 11.3

Jan 194.2 5.8 222.1 14.4 248.3 11.8

Feb 196.3 6.4 223.1 13.7

March 198.4 7.2 224.4 13.1

Apr 202.4 8.9 226.5 11.9

May 204.6 9.2 230.9 12.9

June 208.3 11.0 234.0 12.3

July 212.7 12.1 237.0 11.4

Average 200.2 7.7 226.7 13.2 247.5

P: Provisional.

Table 4
National Urban Consumer Price Index

(1995/96 = 100)

Mid-Month
     2007/08      2008/09      2009/10P



Monetary Aggregates 2008 2009 2009 2010
 Jul Jan Jul  (e) Jan (e) Amount  % Amount  %

1. Foreign Assets, Net 171455.5 202367.9 221083.7 193368.0 28533.2 1/ 16.6 -19789.9 2/ -9.0

     1.1.  Foreign Assets 213254.1 255146.8 280540.9 247325.2 41892.7 19.6 -33215.7 -11.8

     1.2 Foreign Currency Deposits 34229.1 45282.7 51794.7 47856.4 11053.7 32.3 -3938.3 -7.6

     1.3 Other Foreign Liabilities 7569.6 7496.2 7662.5 6100.8 -73.3 -1.0 -1561.8 -20.4

2. Net Domestic Assets 323921.6 347640.0 411661.7 480092.2 26097.5 1/ 8.1 60504.8 2/ 14.7

   2.1. Domestic Credit 437269.8 462273.2 553632.5 608505.2 25003.4 5.7 54872.7 9.9

        a. Net Claims on Govt. 87079.6 70746.6 104867.7 91829.2 -16333.0 -18.8 -13038.5 -12.4

            i. Claims on Govt. 91026.0 93340.7 104867.7 95252.8 2314.7 2.5 -9615.0 -9.2

             ii. Govt. Deposits 3946.4 22594.1 0.0 3423.6 18647.7 472.5 3423.6 -

       b. Claims on Non-Financial Govt. Ent. 5646.5 5995.6 5092.4 5690.7 349.1 6.2 598.3 11.7

       c. Claims on Financial Institutions 4709.5 6861.8 7559.2 7380.8 2152.3 45.7 -178.4 -2.4

              i. Government 1670.5 1524.2 1376.1 1364.6 -146.2 -8.8 -11.5 -0.8

              ii. Non-government 3039.1 5337.6 6183.1 6016.2 2298.5 75.6 -166.9 -2.7

       d. Claims on Private Sector 339834.2 378669.1 436113.2 503604.5 38835.0 11.4 67491.3 15.5

   2.2. Net Non-monetary Liabilities 113348.2 114633.2 141970.8 128413.0 -1094.2 1/ -1.0 -5632.1 2/ -4.0

3. Broad Money (M2) 495377.1 550007.8 632745.3 673460.2 54630.7 11.0 40714.9 6.4

  3.1. Money Supply (M1) 154343.9 168512.8 196460.8 206512.3 14168.8 9.2 10051.4 5.1

        a. Currency 100175.2 112924.7 125760.0 137345.5 12749.4 12.7 11585.5 9.2

         b. Demand Deposits 54168.7 55588.1 70700.8 69166.8 1419.4 2.6 -1534.1 -2.2

  3.2. Time Deposits 341033.2 381495.0 436284.5 466947.9 40461.8 11.9 30663.5 7.0

4. Broad Money Liquidity (M3) 529606.2 595290.5 684540.1 721316.7 65684.4 12.4 36776.6 5.4

Reserve Money 144591.6 153770.7 195574.8 196102.2 9179.1 6.3 527.4 0.3

Money Multiplier (M1) 1.067 1.096 1.005 1.053 0.028 2.7 0.049 4.8

Money Multiplier (M2) 3.426 3.577 3.235 3.434 0.151 4.4 0.199 6.1

 1/ Adjusting the exchange valuation gain of  Rs. 2379.19 million.

 2/ Adjusting the exchange valuation loss of Rs 7925.74 million.

 e = estimates., P=Provisional

Table 5
Monetary Survey

Changes in the First Six  Months of 
2008/09 2009/10

 Rs in million



Rs. in million

Amount
Wtd. Int. 
Rate (%) Amount

Wtd. Int. 
Rate (%) Amount

Wtd. Int. 
Rate (%) Amount

Wtd. Int. 
Rate (%) Amount

Wtd. Int. 
Rate (%) Amount

Wtd. Int. 
Rate (%)

August -         1,440.0   3.47           1,000.0   2.51           -         -             3,500.0     4.94          7,440.0     2.17          
September -         -         -             1,250.0   3.06           -         -             -            -            -            -            
October 9,550.0   3.64           2,000.0   3.85           1,020.0   3.38           -         -             -            -            -            -            
November -         300.0      3.02           -         -             500.0      3.44           2,000.0     5.20          -            -            
December -         830.0      1.90           2,620.0   1.59           740.0      4.33           1,960.0     4.95          -            -            
January 950.0      2.23           -         -             -         -             -         -             -            -            -            -            
February -         -             -         -             -         -             -         -             -            -            
March -         -             470.0      3.74           2,000.0   2.94           2,460.0   4.87           -            -            
April -         -             930.0      4.01           1,010.0   2.54           770.0      4.05           -            -            
May -         -             -         -             1,300.0   3.37           2,000.0   5.38           -            -            
June -         -             3,390.0   3.50           6,050.0   2.80           3,430.0   5.98           -            -            
July -         -             4,150.0   3.68           2,150.0   4.51           4,950.0   5.65           -            -            

Total 10,500.0   13,510.0   18,400.0   14,850.0   4.81              7,460.0       -              7,440.0       -              
Wtd. Int. Rate = Weighted interest rate.
* Since 2004/05, the outright sale auction of treasury bills has been used as a monetary
   instrument which takes place at the initiative of NRB.

2009/10

Table 6
Outright Sale Auction*

Mid-Month
2004/05 2005/06 2006/07 2007/08 2008/09



Table 7
Outright Purchase Auction*

(Rs. in million)

Amount
Wtd. Int. 
Rate (%) Amount

Wtd. Int. 
Rate (%) Amount

Wtd. Int. 
Rate (%) Amount

Wtd. Int. 
Rate (%) Amount

Wtd. Int. 
Rate (%) Amount

Wtd. Int. 
Rate (%)

August -            -            -            -            -            -            -            -            -            -            -            -            
September -            -            -            -            -            -            -            -            -            -            -            -            
October -            -            530.0        4.99          -            -            -            -            -            -            -            -            
November 49.6          2.43          300.0        3.52          -            -            -            -            -            -            -            -            
December -            -            -            -            -            -            -            -            -            -            -            
January -            -            -            -            -            -            -            -            -            -            3,381.73   4.51          
February 1,072.2     2.29          -            -            -            -            -            -            -            -            
March 190.0        2.11          -            -            -            -            -            -            -            -            
April -            -            -            -            -            -            -            -            -            -            
May -            -            -            -            -            -            -            -            -            -            
June -            -            -            -            -            -            -            -            -            -            
July -            -            -            -            -            -            -            -            -            -            

Total 1,311.8       830.0          -              -              -              -              -              -              3,381.73     -              
Wtd. Int. Rate = Weighted interest rate.
* Since 2004/05, the outright purchase auction of treasury bills has been used as a monetary
   instrument which takes place at the initiative of NRB.

2009/10
Mid-Month

2004/05 2005/06 2006/07 2007/08 2008/09



Repo Auction*
Rs. in million

Mid-Month 2004/05 2005/06 2006/07 2007/08 2008/09 2009/10

August -                  -                  -                  -                  -            -            
September -                  -                  -                  -                  -            -            
October -                  -                  -                  -                  -            1,000.0     
November 1,050.0           -                  -                  -                  -            2,000.0     
December 1,610.0           -                  -                  -                  -            13,000.0   
January -                  -                  -                  2,000.0           -            23,982.0   
February 2,800.0           450.0              -                  5,000.0           4,000.0     
March 300.0              -                  -                  2,000.0           5,000.0     
April -                  -                  -                  - -            
May 600.0              -                  2,000.0           - -            
June -                  -                  -                  - 2,000.0     
July 320.0              -                  -                  - -            

Total 6,680.0             450.0                2,000.0             9,000.0             11,000.0     39,982.0     

* Since 2004/05, the repo auction of treasury bills has been used as a monetary
   instrument which takes place at the initiative of NRB.

Table 8



Reverse Repo Auction*
Rs. in million

Mid-Month 2004/05 2005/06 2006/07 2007/08 2008/09 2009/10
August -            -            2,590.0     -            2,000.0     -            
September -            -            1,500.0     1,000.0     3,520.0     1,000.0     
October 1,500.0     -            1,500.0     4,570.0     -            -            
November -            500.0        6,150.0     -            -            -            
December -            1,500.0     750.0        -            3,500.0     -            
January 2,570.0     2,000.0     1,070.0     -            4,240.0     -            
February -            1,000.0     -            -            -            
March -            -            500.0        -            -            
April 1,200.0     1,500.0     -            1,000.0     -            
May -            -            -            -            -            
June -            -            -            -            -            
July -            -            280.0        -            -            

Total 5,270.0       6,500.0       14,340.0     6,570.0       13,260.0     1,000.0       
* Since 2004/05, the reverse repo auction of treasury bills has been used as a monetary
   instrument which takes place at the initiative of NRB.

Table 9



Foreign Exchange Intervention*
Rs. in million

Mid-Month Purchase Sale Net 
Injection

Purchase Sale Net 
Injection

Purchase Sale Net 
Injection

Purchase Sale Net 
Injection

Purchase Sale Net 
Injection

Purchase Sale Net 
Injection

August 1,357.50     -           1,357.50     1,699.84     522.74  1,177.11     6,548.66     -        6,548.66    2,250.71      -           2,250.71      5,574.13       183.84      5,390.29      5,766.10     -        5,766.10     

September 2,067.50     -           2,067.50     2,160.84     -        2,160.84     4,746.41     -        4,746.41    4,792.01      400.38      4,391.63      7,770.00       974.74      6,795.26      9,851.09     -        9,851.09     

October 3,687.80     -           3,687.80     3,783.86     -        3,783.86     5,593.18     -        5,593.18    7,387.13      -           7,387.13      18,467.03     -           18,467.03    4,561.76     -        4,561.76     

November 2,435.07     1,088.43   1,346.64     6,195.49     -        6,195.49     5,134.50     -        5,134.50    6,602.39      -           6,602.39      11,548.76     -           11,548.76    6,372.05     -        6,372.05     

December 3,233.32     -           3,233.32     4,826.32     -        4,826.32     6,876.10     -        6,876.10    9,124.41      -           9,124.41      17,492.02     -           17,492.02    7,210.12     -        7,210.12     

January 4,718.09     -           4,718.09     4,487.17     131.74  4,355.43     5,420.58     -        5,420.58    5,915.13      -           5,915.13      13,494.70     -           13,494.70    4,258.92     446.76  3,812.16     

February 2,090.36     1,750.53   339.83        2,934.97     -        2,934.97     3,363.40     511.49  2,851.92    7,033.14      548.94      6,484.18      12,134.07     -           12,134.07    

March 2,120.21     -           2,120.21     5,263.02     -        5,263.02     7,260.27     -        7,260.27    12,834.02    -           12,834.02    11,919.78     -           11,919.78    

April 6,237.81     -           6,237.81     3,922.80     -        3,922.80     3,531.87     -        3,531.87    10,993.26    -           10,993.26    10,794.48     -           10,794.48    

May 3,808.95     780.34      3,028.61     5,023.75     -        5,023.75     4,500.14     -        4,500.14    10,622.39    -           10,622.39    13,464.80     13,464.80    

June 2,288.94     -           2,288.94     9,752.21     -        9,752.21     5,395.53     -        5,395.53    12,503.12    -           12,503.12    9,098.50       377.70      8,720.80      

July 3,849.10     -           3,849.10     5,827.24     -        5,827.24     6,596.01     -        6,596.01    13,516.69    215.42      13,301.27    12,276.90     -           12,276.90    
Total 37,894.65   3,619.30   34,275.35   55,877.51   654.48  55,223.03   64,966.65   511.49  64,455.16  103,574.40  1,164.74   102,409.66  144,035.17   1,536.28   142,498.89  38,020.04   446.76  37,573.28   

* The purchase and sale of foreign exchange takes place at the request (initiative) of commercial banks.

Table 10

2009/102004/05 2005/06 2006/07 2007/08 2008/09



Foreign Exchange Intervention*
US$ in million

Mid-Month Purchase Sale Net 
Injection Purchase Sale Net 

Injection Purchase Sale Net 
Injection Purchase Sale Net 

Injection Purchase Sale Net 
Injection Purchase Sale Net 

Injection
August 18.20       -      18.20       24.10       7.40  16.70       87.50       -    87.50        34.55       -      34.55        81.75          2.70            79.05          74.80          -              74.80          
September 27.60       -      27.60       30.50       -    30.50       63.85       -    63.85        72.90       6.00    66.90        109.60        13.75          95.85          126.55        -              126.55        
October 49.40       -      49.40       53.00       -    53.00       76.25       -    76.25        115.90     -      115.90      245.20        -              245.20        59.80          -              59.80          
November 32.90       14.60  18.30       84.35       -    84.35       71.05       -    71.05        104.10     -      104.10      149.53        -              149.53        85.30          -              85.30          
December 44.50       -      44.50       65.00       -    65.00       95.85       -    95.85        143.40     -      143.40      219.45        -              219.45        97.00          -              97.00          
January 66.20       -      66.20       62.30       1.80  60.50       75.95       -    75.95        93.30       -      93.30        174.50        -              174.50        57.35          6.00            51.35          
February 29.50       24.50  5.00         41.20       -    41.20       47.55       7.20  40.35        111.05     8.60    102.45      155.15        -              155.15        
March 29.90       -      29.90       73.60       -    73.60       102.50     -    102.50      199.60     -      199.60      147.65        -              147.65        
April 88.00       -      88.00       54.70       -    54.70       50.90       -    50.90        170.25     -      170.25      132.60        -              132.60        
May 53.90       11.00  42.90       69.25       -    69.25       67.50       -    67.50        164.30     -      164.30      168.90        168.90        
June 32.40       -      32.40       133.00     -    133.00    82.75       -    82.75        183.45     -      183.45      119.50        5.00            114.50        
July 54.50       -      54.50       78.80       -    78.80       101.30     -    101.30      196.35     3.10    193.25      159.10        -              159.10        

Total 527.00     50.10  476.90    769.80     9.20  760.60    922.95     7.20  915.75      1,589.15  17.70  1,571.45  1,862.93     21.45          1,841.48     500.80        6.00            494.80        

* The purchase and sale of foreign exchange takes place at the request (initiative) of commercial banks.

Table 11
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Table 12
Standing Liquidity Facility (SLF)*

Rs. in million

Mid-Month 2004/05 2005/06 2006/07 2007/08 2008/09 2009/10

August 585.00            400.00            -                  -                  18,150.00  -            
September 189.00            550.00            370.00            4,080.00         3,720.00    350.00      
October 3,367.28         220.00            1,575.00         9,665.00         11,155.00  3,700.00   
November 15,836.81       -                  2,101.50         13,135.00       2,500.00    13,234.00 
December 2,362.50         -                  1,074.70         9,310.00         -             28,178.90 
January 200.00            753.50            3,070.00         10,780.00       6,010.00    19,784.40 
February 6,224.80         200.00            -                  25,532.00       12,260.00  
March 11,402.00       160.00            300.00            -                  29,437.50  
April 4,027.90         950.00            8,630.00         3,850.00         2,150.00    
May 1,040.00         4,800.00         13,821.00       21,250.00       11,220.00  
June 600.00            -                  350.00            4,500.00         11,180.00  
July 3,472.05         1,850.00         15,687.00       1,730.00         -             

Total 49,307.34          9,883.50            46,979.20          103,832.00        107,782.50   65,247.30   

* Introduced as a safety valve for domestic payments system since 2004/05.
   This fully collateralised lending facility takes place at the initiative of
   commercial banks.



Interbank Transaction (Amount)
Rs. in million

Mid-Month 2004/05 2005/06 2006/07 2007/08 2008/09 2009/10
August 4,309.0     20,554.2   13,397.0   35,455.0   22,432.0   9,527.0     
September 13,165.0   24,670.5   18,830.0   31,353.0   21,897.0   29,763.0   
Ocotber 12,145.0   12,021.0   15,855.0   35,062.0   23,934.0   26,239.0   
November 9,056.0     10,369.0   14,880.0   21,472.0   36,880.0   30,559.5   
December 11,018.0   15,533.0   14,180.0   20,418.0   21,661.0   22,845.0   
January 11,030.0   11,255.5   17,395.0   24,379.0   19,955.0   31,964.0   
February 12,710.0   14,541.0   8,962.0     12,236.0   27,293.0   
March 9,500.0     20,075.0   7,713.0     10,443.0   18,938.6   
April 18,162.0   15,654.0   7,295.0     12,583.9   27,518.0   
May 13,050.0   7,970.0     20,300.0   21,570.0   27,686.0   
June 18,334.3   10,245.0   17,397.0   17,413.0   23,702.0   
July 20,358.5   12,862.0   13,980.0   15,934.2   21,522.0   

Total 152,837.8   175,750.2   170,184.0   258,319.1   293,418.6   150,897.5   

Table 13



Table 14
Fresh Treasury Bills

Rs. in million
Mid-Month 2004/05 2005/06 2006/07 2007/08 2008/09 2009/10

August -                      -                      -                      -                      -                   -            

September -                      -                      -                      1,000.00             -                   -            

October 500.00                1,185.00             -                      875.00                -                   -            

November 850.00                -                      2,480.00             2,000.00             -                   -            

December -                      -                      -                      -                      -                   -            

January 850.00                1,950.00             -                      1,125.00             6,000.00           260.00      

February -                      -                      1,000.00             1,000.00             -                   

March 141.20                -                      2,180.00             -                      -                   

April 1,300.00             2,962.50             730.00                2,125.00             -                   

May 500.00                -                      -                      - -                   

June 1,000.00             2,000.00             -                      - -                    

July 330.00                2,736.70             5,661.58             4,375.00             -                   
Total 5,471.20                10,834.20              12,051.58              12,500.00              6,000.00              260.00        



2003 2004 2005 2006 2007 2008 2008 2009 2009 2009 2010
Jul Jul Jul Jul Jul Jul Oct Jan Apr Dec Jan

A. Policy Rates
CRR 6.0 6.0 5.0 5.0 5.0 5.0 5.0 5.5 5.5 5.5 5.5 5.5 5.5 5.5 5.5 5.5
Bank Rate 5.5 5.5 5.5 6.25 6.25 6.25 6.5 6.5 6.5 6.5 6.5 6.5 6.5 6.5 6.5 6.5
Refinance Rates Against Loans to:

Sick Industries 3.0 2.0 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5
Export Credit in Domestic Currency 4.5 4.5 3.0 3.5 3.5 2.5 2.0 2.0 2.0 3.5 3.5 2.0 2 2 2 2
Rural Development Banks (RDBs) 4.5 4.5 3.0 3.5 3.5 3.5 3.5 3.5 3.5 2.0 2.0 3.5 3.5 3.5 3.5 3.5
Export Credit in Foreign Currency 2.0 2.0 2.0 3.25 3.25 3.25 LIBOR+.25 LIBOR+.25 LIBOR+.25 LIBOR+.25 LIBOR+.25 LIBOR+0.25 LIBOR+0.25 LIBOR+0.25 LIBOR+0.26 LIBOR+0.25

Standing Liquidity Facility (SLF) Penal Rate# -        -       1.5 1.5 1.5 2.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0
B. Government Securities

T-bills* (28 days) - 1.82 - 2.40 2.13 5.16 – 4.16 5.90 4.94 1.51 1.75 2.01 6.91 8.67 9.71
T-bills* (91 days) 2.98 1.47 3.94 3.25 2.77 5.13 6.08 4.32 5.98 6.8 1.77 2.41 2.73 4.67 6.35 8.74
T-bills* (182 days) - - 4.42 3.86 3.51 5.16 5.64 5.17 5.77 5.91 0 2.68 0.00 0.00 5.82 7.79
T-bills* (364 days) 4.93 3.81 4.79 4.04 4.00 6.47 5.57 5.20 5.96 6.55 0 3.39 0.00 6.04 5.43 7.39
Development Bonds 3.0-8.0 3.0-8.0 3.0-8.0 3.0-6.75 3.0-6.75 5.0-8.0 5.0-8.0 5.0-8.0 5.0-8.0 5.0-9.0 5.0-9.0 5.0-9.0 5.0-9.0 5.0-9.0 5.0-9.0 5.0-9.0
National/Citizen SCs 7.0-13.0 6.5-13.0 6.5-13.0 6.0-8.5 6.0-8.5 6.0-7.75 6.0-7.75 6.0-8.0 6.0-8.0 6.0-8.0 6.0-10.0 6.0-10.0 6.0-10.0 6.0-10.0 6.0-10.0 6.0-10.0

C. Interbank Rate 4.50 0.71 4.71 2.13 3.03 3.61 5.16 3.37 5.06 3.66 1.41 2.00 5.10 9.22 9.93 12.83
D. Commercial Banks

1.  Deposit Rates
     Savings Deposits 2.5-6.0 2.0-5.0 1.75-5.0 2.0-5.0 2.0-5.0 2.0-6.50 2.0-6.75 2.0-7 2.0-7 2.0-7.5 2.0-7.5 2.0-7.5 2.0-7.5 2.0-7.5 2.0-7.25 2.0-7.25
     Time Deposits

1 Month -        2.0-3.5 1.75-3.5 1.5-3.5 1.5-3.5 1.5-3.75 1.5-5.25 1.5-5.25 1.5-5.25 1.5-5.25 1.5-5.75 1.50-5.75 1.50-5.75 1.50-5.75 1.5-5.75 1.5-7.25
3 Months 2.0-5.0 2.0-4.0 1.5-4.0 1.5-4.0 1.50-4.0 1.50-6.75 1.50-5.5 1.50-5.5 1.50-5.75 1.50-6.0 1.50-6.5 1.50-6.5 1.50-6.5 1.50-6.5 1.5-6.5 1.5-7.25
6 Months 2.5-6.0 2.0-4.5 2.5-4.5 1.75-4.5 1.75-4.5 1.75-6.75 1.75-5.75 1.75-5.75 1.75-6.25 1.75-7.0 1.75-7.0 1.75-7.0 1.75-7.0 1.75-7.0 1.75-7.0 1.75-8.75
1 Year 3.0-7.0 2.75-5.75 2.25-5.0 2.25-5.0 2.25-5.0 2.5-6.0 2.5-7.25 2.5-7.25 2.5-7.50 2.5-9.0 2.5-9.0 2.50-9.0 2.5-9.0 2.5-9.0 2.5-10.0 2.5-11.0
2 Years and Above 3.25-7.5 3.0-6.0 2.5-6.05 2.5-6.4 2.5-5.5 2.75-6.75 2.75-7.75 2.75-7.75 2.75-8.0 2.75-9.5 2.75-9.5 2.75-9.50 2.75-9.5 2.75-9.5 2.75-10.5 2.75-11.5

2  Lending Rates
     Industry 8.50-14.0 8.5-13.5 8.25-13.5 8.0-13.5 8.0-13.5 7.0-13.0 7.0-13.0 7.0-13.0 8.0-13.50 8.0-13.50 8.0-13.50 8.0-13.50 7.0-13.5 7.0-13.5 7.0-13.5 7.0-13.5
     Agriculture 10.5-14.5 10.5-13 10-13 9.5-13 9.5-13 9.5-12 9.5-12.0 9.5-12.0 9.5-13.0 9.5-12.0 9.5-13.0 9.5-13.0 9.5-13.0 9.5-13.0 9.5-13.0 9.5-13.0
     Export Bills 4.0-12.5 4.0-11.5 4.0-12.0 5.0-11.5 5.0-11.5 5.0-11.5 5.0-11.5 5.0-11.5 6.5.0-11.5 6.5.0-11.0 6.5.0-12.5 6.5-12.5 6.5-12.5 6.5-12.5 6.5-18.0 6.5-18.0
     Commercial Loans 7.50-16.0 9-14.5 8.0-14 8.0-14 8.0-14.0 8.0-13.5 8.0-13.5 8.0-13.5 8.0-14.0 8.0-14.0 8.0-14.0 8.0-14.0 8.0-14.0 8.0-14.0 8.0-14.0 8.0-14.0
     Overdrafts 10.0-17.0 10.0-16.0 5-14.5 6.5-14.5 6.0-14.5 6.50-13.5 6.50-13.5 6.50-13.5 6.50-13.5 6.50-13.5 6.50-13.5 6.5-13.50 6.5-14.5 6.5-14.5 6.5-18.0 6.5-18.0

CPI Inflation (annual average) 4.8 4.0 4.5 13.2
* Weighted average discount rate.
# The SLF rate is determined at the penal rate added to the weighted average discount rate of  91-day Treasury Bills of the preceding week.

2009      
NovMid-month

Table 15

8.0 6.4 7.7

Structure of Interest Rates
(Percent per Annum)

Year 2009      
July

2009      
Aug

2009      
sep

2009      
Oct



Percent
Annual

FY Aug Sept Oct Nov Dec Jan Feb Mar Apr May Jun Jul Average
1991/92 8.43 8.78 8.84 8.70 8.82 8.93 9.33 9.56 9.60 9.64 9.59 9.64 9.24
1992/93 10.17 10.45 12.17 11.68 12.03 12.36 12.57 12.43 11.30 9.56 11.28 11.92 11.34
1993/94 8.49 5.94 7.24 8.74 6.05 3.93 7.57 7.56 6.38 4.93 5.31 6.01 6.50
1994/95 6.36 6.26 6.54 7.02 6.91 6.99 7.38 7.97 8.12 7.94 7.89 8.33 7.35
1995/96 8.34 8.61 8.78 9.14 9.69 11.83 12.68 12.21 10.93 12.70 12.88 12.66 10.93
1996/97 12.18 11.75 11.43 11.63 11.51 11.47 11.62 10.99 9.77 8.51 6.03 5.62 10.22
1997/98 4.87 3.36 3.81 3.36 2.63 2.71 3.90 4.00 4.17 3.44 3.24 2.87 3.52
1998/99 1.61 0.90 0.85 2.88 3.24 3.29 1.61 1.21 2.16 3.09 3.35 3.32 2.33
1999/00 3.40 2.90 3.41 4.09 3.99 4.44 5.16 5.60 5.46 5.73 5.46 5.36 4.66
2000/01 5.43 5.22 4.87 5.24 5.30 5.26 5.17 4.55 3.87 4.67 4.94 4.95 4.96
2001/02 4.78 3.78 4.66 4.96 4.95 4.85 5.19 5.39 5.05 4.86 4.52 3.78 4.71
2002/03 3.42 3.49 3.60 4.03 3.75 4.10 4.01 3.91 4.06 2.91 1.67 2.98 3.48
2003/04 4.03 3.66 3.70 3.68 3.85 3.95 3.94 3.81 1.70 0.70 0.82 1.47 2.93
2004/05 0.62 0.63 1.34 1.97 2.40 2.08 2.38 2.94 3.11 3.70 3.82 3.94 2.46
2005/06 2.26 3.38 3.10 2.69 2.20 2.46 2.20 2.65 2.89 3.63 3.31 3.25 2.84
2006/07 2.99 2.78 2.54 2.11 1.98 2.67 2.60 2.36 1.85 2.43 2.17 2.77 2.42
2007/08 4.25 2.14 2.35 3.03 3.59 3.86 5.79 5.54 4.07 5.32 5.41 5.13 4.22
2008/09 5.17 3.73 6.08 5.55 4.72 4.32 6.64 6.83 5.98 6.73 6.00 6.8 5.83
2009/10 1.77 2.41 2.73 4.67 6.35 8.74

Table 16
Weighted Average Treasury Bills Rate (91-day)

Mid-Month



Percent
Annual

Aug Sept Oct Nov Dec Jan Feb Mar Apr May Jun Jul Average
1996/97 - - - - - 11.96 - - 10.53 - 8.98 - 10.34
1997/98 - - - - - 6.30 - - 7.25 - 6.99 - 6.86
1998/99 - - - - - - - - 4.91 5.42 5.31 - 5.13
1999/00 - - - - 5.67 5.57 6.08 7.28 6.14 - - - 6.16
2000/01 - - - - 5.73 5.44 5.46 5.11 4.92 5.27 5.52 5.62 5.26
2001/02 - - - - 5.51 5.15 5.66 5.56 5.14 5.04 4.99 4.43 5.20
2002/03 - - - - 4.08 4.46 4.22 4.94 5.13 4.63 3.31 4.93 4.71
2003/04 5.31 5.18 5.30 5.15 5.12 4.95 4.70 4.04 3.02 2.65 2.57 3.81 4.15
2004/05 - - 3.53 - 3.06 2.49 2.78 3.54 3.98 4.84 4.87 4.79 4.32
2005/06 - - 3.87 3.93 3.09 3.42 3.50 3.80 4.31 4.20 3.74 4.04 3.95
2006/07 - - 3.78 3.33 3.04 3.14 3.21 3.01 3.09 3.55 3.19 4.00 3.50
2007/08 - 3.04 3.04 3.28 3.40 4.67 6.44 5.95 4.82 5.30 5.66 6.47 5.49
2008/09 - 3.56 5.57 5.65 4.96 5.2 6.84 6.19 5.96 6.53 6.59 6.55 6.06
2009/10 -    3.39   -    6.04   5.43   7.39   

Table 17
Weighted Average Treasury Bills Rate (364-day)

FY Mid-Month



Table 18
Weighted Average

Interbank Transaction Rate
Percent

Mid-Month\Year 2003/04 2004/05 2005/06 2006/07 2007/08 2008/09 2009/10
August 4.15 1.02 2.47 2.07 4.10 5.15 1.41
September 2.67 0.39 3.87 1.83 2.18 2.33 2.00
October 3.60 0.83 3.18 2.11 3.35 5.16 5.10
November 4.21 2.24 2.36 1.20 3.73 5.34 9.22
December 4.63 3.54 0.96 1.34 4.73 2.38 9.93
January 4.68 3.49 1.22 3.03 4.93 3.37 12.83
February 4.82 3.95 2.48 2.01 7.55 8.32
March 3.67 4.33 2.84 1.39 5.07 6.38
April 0.83 4.50 1.97 1.69 2.69 5.06
May 1.01 4.28 3.52 3.35 6.48 7.07
June 0.99 4.11 1.77 2.72 4.64 5.02
July 0.71 4.71 2.13 3.03 3.61 3.66
Annual Average 3.03 3.39 2.47 2.26 4.20 5.07



Heads 2007/08 2008/09 2009/10P 2008/09 2009/10P
Sanctioned Expenditure 67654.2 79570.9 103178.7 17.6 29.7
   Recurrent 44584.9 52298.8 71089.2 17.3 35.9
   Capital 12930.6 12089.6 15675.4 -6.5 29.7
       a.Domestic Resources & Loans 11494.4 10788.8 14277.9 -6.1 32.3
       b.Foreign Grants 1436.2 1300.8 1397.5 - -
   Principal Repayment 7760.1 10266.4 6234.8 32.3 -39.3
   Others (Freeze Account) 2378.6 4916.1 10179.3 106.7 107.1
Unspent Government Balance 9370.8 14113.6 16888.0 50.6 19.7
   Recurrent 6344.3 9054.3 10450.3 42.7 15.4
   Capital 2647.2 4209.2 5127.3 59.0 21.8
   Principal Repayment 379.3 850.1 1310.4 124.1 54.1
Actual Expenditure 58283.4 65457.3 86290.7 12.3 31.8
   Recurrent 38240.6 43244.5 60638.9 13.1 40.2
   Capital 10283.4 7880.4 10548.1 -23.4 33.9
   Principal Repayment 7380.8 9416.3 4924.4 27.6 -47.7
   Others (Freeze Account) 2378.6 4916.1 10179.3 106.7 107.1
Resources 55019.4 72878.8 96447.6 32.5 32.3
   Revenue 47389.5 59481.6 79680.3 25.5 34.0
   Foreign Grants 5222.2 10958.0 13068.4 109.8 19.3
   Non-Budgetary Receipts,net 1426.8 1371.8 4046.0 -3.9 194.9
   Others # -14.6 59.2 116.5 -505.5 96.8
   V.A.T. 70.2 273.9 656.9 290.2 139.8
Local Authority Accounts 925.3 734.3 -1120.5 -20.6 -252.6
Deficit (-) Surplus (+) -3264.0 7421.5 10156.9 -327.4 36.9
Sources of Financing 3264.0 -7421.5 -10156.9 -327.4 36.9
   Internal Loans 902.3 -10211.3 -12134.4 -1231.7 18.8
     Domestic Borrowings 8200.0 8700.0 260.0 - -
       a.Treasury Bills 5000.0 6000.0 260.0 - -
       b.Development Bonds 2400.0 2000.0 0.0 - -
       c.National Savings Certificates 0.0 0.0 0.0 - -
       d. Citizen Saving Certificates 800.0 700.0 0.0 - -
       Overdrafts++ -7073.4 -18647.7 -12259.4 163.6 -34.3
       Others@ -224.3 -263.6 -135.0 17.5 -48.8
   Foreign Loans 2361.7 2789.8 1977.5 18.1 -29.1

 +   As per NRB records.
 #  Change in outstanding amount disbursed to VDC/DDC remaining unspent.
 ++ Minus (-) indicates surplus.
@ Interest from Government Treasury transactions and others.
 P :  Provisional.

Rs in million
Amount Percent Change

Table 19
Government Budgetary Operation+

(On Cash Basis)
First Six Months



Rs in million

2008 2009 2009 2010
Mid-Jul Mid-Jan Mid-Jul Mid-Jan 2008/09 2009/10

1  Treasury Bills 85033.0 86609.0 86515.1 86775.1 1576.0 260.0
a. Banking Sector 82545.4 83749.5 83603.4 82310.1 1204.2 -1293.4
   i. Nepal Rastra Bank 17579.0 18245.0 22548.6 29188.9 666.0 6640.3
  ii. Commercial Banks 64966.3 65504.5 61054.8 53121.2 538.2 -7933.7
b. Non-Banking Sector 2487.7 2859.5 2911.7 4465.0 371.8 1553.4

2  Development Bonds 21735.4 23735.4 29478.5 29478.5 2000.0 0.0
a. Banking Sector 7313.2 8265.1 11038.9 11077.3 951.9 38.3
   i. Nepal Rastra Bank 296.5 303.4 302.2 305.6 6.9 3.3
  ii. Commercial Banks 7016.7 7961.7 10736.7 10771.7 945.0 35.0
b. Non-Banking Sector 14422.3 15470.4 18439.6 18401.3 1048.1 -38.3

3  National Saving Certificates 1116.9 1116.9 216.9 216.9 0.0 0.0
a. Banking Sector 447.2 511.4 76.9 87.9 64.2 11.0
   i. Nepal Rastra Bank 447.2 511.4 76.9 87.9 64.2 11.0
  ii. Commercial Banks 0.0 0.0 0.0 0.0 0.0 0.0
b. Non-Banking Sector 669.8 605.5 140.0 129.0 -64.2 -11.0

4  Citizen Saving Bonds 3014.4 3466.6 4433.6 4433.6 452.2 0.0
a. Banking Sector 562.7 657.1 1155.1 1619.9 94.3 464.8
   i. Nepal Rastra Bank 562.7 657.1 1155.1 1619.9 94.3 464.8
b. Non-Banking Sector 2451.6 2809.5 3278.5 2813.8 357.9 -464.8

5  Special Bonds 339.4 287.8 229.6 204.2 -51.6 -25.4
a. Banking Sector 157.6 157.6 157.6 157.6 0.0 0.0
  i. Commercial Banks 157.6 157.6 157.6 157.6 0.0 0.0
b.Non-Banking Sector 181.8 130.2 72.0 46.6 -51.6 -25.4
    (Of which duty drawback) 181.8 130.2 104.3 130.2 -51.6 25.9

6 Short Term Loan & Advances -3946.4 -22594.1 8835.8 -3423.6 -18647.7 -12259.4
Nepal Rastra Bank -3946.4 -22594.1 8835.8 -3423.6 -18647.7 -12259.4

7  Grand Total 107292.7 92621.6 129709.5 117684.7 -14671.1 -12024.8
  a  Banking Sector 87079.6 70746.6 104867.8 91829.1 -16333.1 -13038.7
   i. Nepal Rastra Bank 14939.0 -2877.3 32918.6 27778.7 -17816.3 -5140.0
   ii. Commercial Banks 72140.6 73623.8 71949.1 64050.5 1483.2 -7898.7
 b. Non-Banking Sector 20213.1 21875.1 24841.8 25855.6 1662.0 1013.8

               

Table 20
Outstanding Domestic Debt of the GON

No.  Name of Bonds/Ownership
Amount Change

Jan-Jul



First Six Months
 Rs in million

2008/09 2009/10
Annual Six Months Annual Six Months Annual Six Months

TOTAL EXPORTS 59383.1 28655.1 59266.5 35032.7 67247.1 30808.5 22.3 -12.1
To India 41728.8 19976.6 38555.7 20232.7 40964.1 19413.3 1.3 -4.0
To Other Countries 17654.3 8678.5 20710.8 14800.0 26283.0 11395.2 70.5 -23.0
TOTAL IMPORTS 194694.6 106507.9 221937.7 134084.6 284571.0 188807.8 25.9 40.8

From India 115872.3 66105.5 142376.5 74333.8 163892.4 99071.6 12.4 33.3
From Other Countries 78822.3 40402.4 79561.2 59750.8 120678.6 89736.2 47.9 50.2
TOTAL TRADE BALANCE -135311.5 -77852.8 -162671.2 -99051.9 -217323.9 -157999.3 27.2 59.5
With India -74143.5 -46128.9 -103820.8 -54101.1 -122928.3 -79658.3 17.3 47.2
With Other Countries -61168.0 -31723.9 -58850.4 -44950.8 -94395.6 -78341.0 41.7 74.3
TOTAL FOREIGN TRADE 254077.7 135163.0 281204.2 169117.3 351818.1 219616.3 25.1 29.9
With India 157601.1 86082.1 180932.2 94566.5 204856.5 118484.9 9.9 25.3
With Other Countries 96476.6 49080.9 100272.0 74550.8 146961.6 101131.4 51.9 35.7

1. Ratio of export to  import 30.5 26.9 26.7 26.1 23.6 16.3
India 36.0 30.2 27.1 27.2 25.0 19.6
Other Countries 22.4 21.5 26.0 24.8 21.8 12.7
2.Share in  total export
India 70.3 69.7 65.1 57.8 60.9 63.0
Other Countries 29.7 30.3 34.9 42.2 39.1 37.0
3.Share in  total import
India 59.5 62.1 64.2 55.4 57.6 52.5
Other Countries 40.5 37.9 35.8 44.6 42.4 47.5
4.Share in trade balance
India 54.8 59.3 63.8 54.6 56.6 50.4
Other Countries 45.2 40.7 36.2 45.4 43.4 49.6
5.Share in  total trade 
India 62.0 63.7 64.3 55.9 58.2 54.0
Other Countries 38.0 36.3 35.7 44.1 41.8 46.0
6. Share of  export and import in total trade
Export 23.4 21.2 21.1 20.7 19.1 14.0
Import 76.6 78.8 78.9 79.3 80.9 86.0
* Based on customs data 
P Provisional   
R  Revised

Table 21
Direction of Foreign Trade*

2007/08 2008/09R 2009/10P Percent Change2008/092007/082006/07



Table 22
Summary of Balance of Payments Presentation

Rs in million

6 Months Annual 6 Months Annual 6 Months 2008/09 2009/10 P
A. Current Account -10067.3 23679.6 16726.1 41437.3 -24392.1 -266.1 -245.8

Goods: Exports f.o.b. 29863.9 61971.1 36537.7 69906.8 31797.8 22.3 -13.0
Oil 0.0 0.0 0.0 0.0 0.0 - -
Other 29863.9 61971.1 36537.7 69906.8 31797.8 22.3 -13.0

Goods: Imports f.o.b. -104586.0 -217962.8 -131809.8 -279227.8 -184856.0 26.0 40.2
Oil -16750.8 -40815.7 -22441.4 -41356.7 -18384.6 34.0 -18.1
Other -87835.2 -177147.1 -109368.4 -237871.1 -166471.4 24.5 52.2

Balance on Goods -74722.1 -155991.7 -95272.1 -209321.0 -153058.2 27.5 60.7
Services: Net -9085.6 -11092.0 -6887.3 -10478.0 -6664.8 -24.2 -3.2

Services: credit 17770.8 42236.1 25994.3 52830.1 23766.8 46.3 -8.6
Travel 7728.7 18653.1 12520.0 27959.8 13292.5 62.0 6.2
Government n.i.e. 5630.4 13301.8 8289.8 12734.4 3679.0 47.2 -55.6
Other 4411.7 10281.2 5184.5 12135.9 6795.3 17.5 31.1

Services: debit -26856.4 -53328.1 -32881.6 -63308.1 -30431.6 22.4 -7.5
Transportation -11771.0 -22675.9 -12093.8 -22116.2 -6580.2 2.7 -45.6
Travel -10053.9 -20862.0 -15857.5 -31396.3 -18052.4 57.7 13.8

O/W Education -4218.5 -7373.0 -6335.6 -12126.0 -8449.1 50.2 33.4
Government services:debit -342.9 -635.7 -525.2 -980.4 -639.6 53.2 21.8
Other -5031.5 -9790.2 -4930.3 -9795.6 -5799.0 -2.0 17.6

Balance on Goods and Services -83807.7 -167083.7 -102159.4 -219799.0 -159723.0 21.9 56.3
Income: Net 2378.8 7946.8 4762.9 11749.5 5271.0 100.2 10.7

Income: credit 4988.1 13447.7 7781.0 16506.6 7574.8 56.0 -2.7
Income: debit -2609.3 -5500.9 -3018.1 -4757.1 -2303.8 15.7 -23.7

Balance on Goods,Services and Income -81428.9 -159136.9 -97396.5 -208049.5 -154452.0 19.6 58.6
Transfers: Net 71361.6 182816.5 114122.6 249486.8 130059.9 59.9 14.0

Current transfers: credit 72585.7 185462.9 116342.0 257461.3 132839.0 60.3 14.2
Grants 5699.4 20993.2 14471.1 26796.2 11767.6 153.9 -18.7
Workers' remittances 57058.3 142682.7 94301.9 209698.5 106189.9 65.3 12.6
Pensions 7980.6 18789.9 6221.4 17755.4 13653.0 -22.0 119.5
Other (Indian Excise Refund) 1847.4 2997.1 1347.6 3211.2 1228.5 -27.1 -8.8

Current transfers: debit -1224.1 -2646.4 -2219.4 -7974.5 -2779.1 81.3 25.2
B Capital Account (Capital Transfer) 2725.0 7912.5 2536.6 6231.0 6463.9 -6.9 154.8
Total, Groups A plus B -7342.3 31592.1 19262.7 47668.3 -17928.2 -362.4 -193.1
C Financial Account (Excluding Group E) 2774.6 11032.6 17400.6 18049.8 -8130.3 527.1 -146.7

Direct investment in Nepal 28.9 293.9 -194.5 1829.2 966.4 -773.0 -596.9
Portfolio Investment 0.0 0.0 0.0 0.0 0.0 - -
Other investment: assets -2933.9 -11396.1 502.1 -17675.1 -4130.9 -117.1 -922.7

Trade credits -855.1 853.2 1279.9 -3024.2 -1533.8 -249.7 -219.8
Other -2078.8 -12249.3 -777.8 -14650.9 -2597.1 -62.6 233.9

Other investment: liabilities 5679.6 22134.8 17093.0 33895.7 -4965.8 201.0 -129.1
Trade credits 6793.7 12483.6 8248.7 19554.6 1720.6 21.4 -79.1
Loans -1247.3 3391.5 -1886.1 -2899.0 -1527.4 51.2 -19.0

General Government -1224.1 3455.9 -1831.1 -2832.4 -1519.9 49.6 -17.0
Drawings 2362.5 11325.5 2905.1 7287.9 3771.8 23.0 29.8
Repayments -3586.6 -7869.6 -4736.2 -10120.3 -5291.7 32.1 11.7

Other sectors -23.2 -64.4 -55.0 -66.6 -7.5 137.1 -86.4
Currency and deposits 133.2 6259.7 10730.4 17240.1 -5159.0 7955.9 -148.1

Nepal Rastra Bank -4.8 -5.6 -3.1 -84.1 -86.9 -35.4 2703.2
Deposit money banks 138.0 6265.3 10733.5 17324.2 -5072.1 7677.9 -147.3

Other liabilities 0.0 0.0 0.0 0.0 0.0 - -
Total, Group A through C -4567.7 42624.7 36663.3 65718.1 -26058.5 -902.7 -171.1
D. Miscellaneous Items, Net 2748.5 -6690.3 2600.9 -7198.3 1109.6 -5.4 -57.3
Total, Group A through D -1819.2 35934.4 39264.2 58519.8 -24948.9 -2258.3 -163.5
E. Reserves and Related Items 1819.2 -35934.4 -39264.2 -58519.8 24948.9 -2258.3 -163.5

Reserve assets 751.6 -37002.0 -39264.2 -58519.8 24948.9 -5324.1 -163.5
Nepal Rastra Bank 1440.7 -29636.8 -27009.4 -45751.3 19024.6 -1974.7 -170.4
Deposit money banks -689.1 -7365.2 -12254.8 -12768.5 5924.3 1678.4 -148.3

Use of Fund Credit and Loans 1067.6 1067.6 0.0 0.0 0.0 -100.0 -
Changes in reserve net ( - increase ) 1952.4 -29674.7 -28533.8 -41279.7 19789.9 -1561.5 -169.4
P=Provisional

% Change
During 6 monthsParticulars 2007/08 2008/09 2009/10 P



Mid-Jul Mid-Jan Mid-Jul Mid-Jan Mid-Jul Mid-Jan
2007 2008 2008 2009 2009 2010E 2007/08 2008/09 2009/10

Nepal Rastra Bank 129626.4 128562.5 169683.6 199218.3 224190.3 190882.2 -0.8 17.4 -14.9
Convertible 123755.3 121973.8 142848.8 176957.9 201756.0 160730.5 -1.4 23.9 -20.3
Inconvertible 5871.1 6588.7 26834.8 22260.4 22434.3 30151.7 12.2 -17.0 34.4

Commercial Bank 35499.6 36233.7 42939.9 55274.1 55795.3 49953.2 2.1 28.7 -10.5
Convertible 31681.0 32873.1 38827.1 51305.3 52200.4 46174.3 3.8 32.1 -11.5
Inconvertible 3818.6 3360.6 4112.8 3968.8 3594.9 3778.9 -12.0 -3.5 5.1

Total Reserve 165126.0 164796.2 212623.5 254492.4 279985.6 240835.4 -0.2 19.7 -14.0

Convertible 155436.3 154846.9 181675.9 228263.2 253956.4 206904.8 -0.4 25.6 -18.5
      Share in total (in percent) 94.1 94.0 85.4 89.7 90.7 85.9
Inconvertible 9689.7 9949.3 30947.6 26229.2 26029.2 33930.6 2.7 -15.2 30.4
      Share in total (in percent) 5.9 6.0 14.6 10.3 9.3 14.1

Import Capacity(Equivalent Months)
Merchandise 10.2 10.0 11.5 11.4 12.0 7.8
Merchandise and Services 8.4 7.9 9.3 9.1 9.8 6.7

1.Gross Foreign Exchange Reserve 165126.0 164796.2 212623.5 254492.4 279985.6 240835.4 -0.2 19.7 -14.0
2.Gold,SDR,IMF Gold Tranche 587.5 576.5 630.6 654.4 555.3 6489.8 -1.9 3.8 1068.7
3.Gross Foreign Assets(1+2) 165713.5 165372.7 213254.1 255146.8 280540.9 247325.2 -0.2 19.6 -11.8
4.Foreign Liabilities 33804.0 35039.6 41798.7 52778.9 59457.4 53957.2 3.7 26.3 -9.3
5.Net Foreign Assets(3-4) 131909.5 130333.1 171455.4 202367.9 221083.5 193368.0 -1.2 18.0 -12.5
6.Change in NFA (before adj. ex. val.)* 7529.7 1576.4 -39545.9 -30912.5 -49628.1 27715.5 -        - -
7.Exchange Valuation -13434.0 376.1 9871.4 2378.6 8348.4 -7925.7 -        - -
8.Change in NFA (6+7)** -5904.2 1952.5 -29674.5 -28533.9 -41279.7 19789.9 -        - -
Period-end Buying Rate (Rs./USD) 64.85 62.9 68.50 77.75 78.05 72.60
Sources: Nepal Rastra Bank and Commercial Banks;   E  estimated.
* Change in NFA is derived by taking mid-July as base and minus (-) sign indicates increase.
* *  After adjusting exchange valuation gain/loss

Table 23
Gross Foreign Exchange Holding of the Banking Sector

Rs in million

Mid-Jul To Mid-Jan
Percent Change



Mid-Month 2004/05 2005/06 2006/07 2007/08 2008/09 2009/10

August 726.1 980.1 957.5 2133.8 3417.4 5512.0

September 1117.4 977.6 1208.0 1655.2 2820.1 5885.0

October 1316.8 907.9 865.7 2411.6 1543.5 5268.0

November 1186.5 1103.2 1188.3 2065.7 1571.4 5329.0

December 1205.8 1583.7 1661.4 2859.9 2301.6 5972.4

January 1394.9 1156.2 1644.0 3805.5 2016.8 6159.3

February 1154.4 603.8 717.0 2962.1 2007.5

March 1107.8 603.0 1428.5 1963.1 2480.1

April 1567.2 1398.6 2052.9 3442.1 3768.2

May 1830.8 916.4 2714.8 3420.2 3495.0

June 1825.2 1181.5 1711.2 2205.7 3452.1

July 1900.2 1394.0 1571.8 3091.4 4253.1

Total 16333.1 12805.9 17720.9 32016.4 33126.8 34125.8

Table 24

Import from India Against US Dollar Payment

Rs. in million



In million

Mid-Month IC Purchase US$ Sale IC Purchase US$ Sale IC Purchase US$ Sale IC Purchase US$ Sale IC Purchase US$ Sale

August 2,611.31      60.00 2,334.58       50.00 3,641.63       90.00 5,969.58   140.00 15,930.40     330.00

September 2,191.90      50.00 2,786.48       60.00 3,675.43       90.00 2,644.05   60.00 8,748.60       180.00

October 2,652.09      50.00 3,205.30       70.00 5,542.73       140.00 3,257.10   70.00 5,629.95       120.00

November 1,810.73      40.00 3,602.15       80.00 3,932.35       100.00 10,657.10 220.00 3,739.15       80.00

December 2,290.13      50.00 2,689.33       60.00 5,531.60       140.00 6,950.80   140.00 7,453.55       160.00

January 1,348.15      40.00 3,112.01       70.00 3,943.45       100.00 4,381.80   90.00 8,316.90       180.00

February 2,213.55      50.00 1,326.74       30.00 5,125.83       130.00 6,352.28   130.00

March 3,106.10      70.00 3,093.78       70.00 4,799.95       120.00 7,561.65   150.00

April 3,124.50      70.00 3,457.58       80.00 5,624.83       140.00 5,621.88   110.00

May 452.95         10.00 4,950.64       120.00 6,474.78       160.00 6,495.80   130.00

June 2,742.23      60.00 5,293.27       130.00 7,678.38       180.00 5,298.20   110.00

July 2,304.98      50.00 4,475.85       110.00 14,631.58     340.00 8,210.38   170.00

Total 26,848.61      600.00 40,327.67       930.00 70,602.53        1730.00 73,400.62   1520.00 49,818.55       1050.00

                 

Table 25

2009/102005/06 2006/07 2007/08 2008/09

Indian Currency Purchase




