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"Since February 2010, when Nepal made a high-level political commitment to work with
the FATF and APG to address its strategic AML/CFT deficiencies, Nepal has made
significant progress to improve its AML/CFT regime. Nepal has largely addressed its
action plan, including by: adequately criminalizing money laundering and terrorist
financing; establishing and implementing adequate procedures to identify and freeze
terrorist assets; implementing adequate procedures for the confiscation of funds related to
money laundering; enacting and implementing appropriate mutual legal assistance
legislation; ensuring a fully operational and effectively functioning Financial Intelligence
Unit; and establishing adequate suspicious transaction reporting obligations for money
laundering and terrorist financing. The FATF will conduct an on-site visit to confirm that
the process of implementing the required reforms and actions is underway to address
deficiencies previously identified by the FATF".
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