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Cryptocurrency @& Network Marketing ST JEQTRUEATS STHHT fo

SLYIA TR ATATHAD ATAAT

9. Virtual Currency, Cryptocurrency, E-money ¥ Digital Currency

9.9 Virtual Currency @Te fa=[a #TeuaTe #RER 9 dfdA, daraias daT (real money or fiat

R

9.3

currency) S&I #TF T T, (S &eaTe ST TRTST ¥ Legal Tender Status 9Tl =Tl 4T
ITIHT STHTT (State Backing) THTHT Speculative Assets T &THT ¥R Al |

Virtual Currency fa9Te ¥ 35 YhRebl g | ®wied Virtual Currency 1 THa Administrator
g7, 99 [FH aqse ¥ Virtual Currency @75 Fiat Currency W1 WwhiAl fam dag | faebesiera
Virtual Currency &g Cryptocurrency =¥ fafq=5 | Cryptocurrency fa=eia areawane &+ faxira
TETH] HAIANSAT  TFATOR 9 Afebeg, | F9AT Cryptography T WART I SATHT
(Anonymous) FRTER &9 T&@ T TAHI J@IET & oF a1 G Gl 998 fadeaigd ®Tq
&%= (Block Chain) JTafeAThd TRwg | A 0% FFAHAT 5,000 AT &l Cryptocurrency
TgehT AT TRUHT T | Bitcoin Tfewl T qa9w=T =AT9% Cryptocurrency & |

Cryptocurrency ar Virtual Currency @ Electronic Money (e-money) W=T = &9HT I¥HAIE |
E-money 9T Fiat Currency # fa9ciig @®w 21 W aredias Wbl Value &g faerda
HTwaTe Transfer T TART e, | HETES SThgHT THATR &1 HETSHG (U ST 4aT TaTIe
TEATHT e-wallet AT qUHT THH e-money & | Digital Currency & 3 Virtual Currency ¥ e-money
ATE qHIE | deald dbel FHA HNTST HEIH g Digital Currency ST T dF3, STEdTs
Central Bank Digital Currency (CBDC) 4 #wf"=g | CBDC ar&dfa® HaT (Real Currency or Fiat
Currency) % AT & &1 T TAATE ST T IMhT AR JU &I THHT [GURT 7 |

. Network Marketing @& Pyramid Scheme |T 3TeiRa =@&€mg
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Network Marketing =ITel =T @Telebl @I 81 AT TAT WEheATs G 55, T [qaerg
99 7T UTehe® adTs ATAE (Products) a1 F4T (Services) faml T Urcatfed fews | fr Ieh
AR UEheed AT T JaT @RE T FHINTHE! HHH I o 2aeqr el 92w, |
I FaArIdrs Multi-level-Marketing (MLM) R afq g, |

MLM SFEEHT TR TGHT Fod AUHT A7 Pyramid Scheme AT 99 =<1 g ads, SHaE
ST FRIEAT S &7 | Pyramid Scheme HT AT UTed Aaeddls ATHIA a1 HaATH faahieh!
qIed ATRTeE A=l 9 TAT YTEchebl Il Tedballd T IHH g™ =g | Pyramid Scheme
HT Hierarchical Setup §w, ST 9l Sl SAfth Al T &l AT IAA Wl del FHASA
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TF3, | AL Scheme I FAT I 99 g9 %9 9UIMG IaT5 (Exposed) & T T TG Fa=al
ferg oot Fearar et qavaefie® fifed g saer A 99 |

3 FEAn yfafuer faem ¥ graede qg=Hr gig wuET Network Marketing =ra@mael s &% faeated

R.¥

=7 fdquer 9T Cross-border TAT THT T(afafy q@rs— Hiehl TR HTEAT B | ATTBIT TTAT
LT TS TIST IQATE FRIEAR qAT &= GHATAT T bl ITHT TEHT TTEFER S bl
aff 9TguHl @ | F9rarHr 91 Jocial, Crowdl, Solemax Global SI&AT S¥aTel AThRATs Marketing
Company 14T % Pyramid Scheme T==Teie TRREHT THTAR T WTEAHAT ATTHT T |

Cryptocurrency dT UH! faeraTa MLM Z@dmde 9 a9 [ JTeiel 918w, | a&ar aa™ndd
Tl FATTHT I=F FAhAR! TATTAHAT qIT TAT UMk o YredTied T, ATHT e AR

Tai =fhars Cryptocurrency Tl TRIMSH UicdTed M T STHF[ GooTasi=aid [ashl Tardd
HAAT G THN TR G |

3. Cryptocurrency &I FRIAR /MK FHAad SNrgH TAT HIAT qae T
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FE AAB AGATATATE qRTATH ®IHT 6 P2 faUHr 90 9 El Salvador aes & 9
HA® Cryptocurrency s Legal Tender &I HT=IAT ATGUHA AATEH qT HAFHT TTATE HRTh]
TYHT AT qRRTHIATIT STBI BIAT aTAAT gl aigad | FarerdT Cryptocurrency @Ts faaefr
fatra (fmafaa ) UF, R09% FHitHST Har ar faeelt #e1 a1 faeelr fafawaesr |
AfGURIT TGqATS qRTHI T, RN T a1 Hifgeh FTHLITR! TIHT FAN T T AR G |

qT Fel HAGA Cryptocurrency dTs HFTHl IHT HIAT AfGUH! d¥ fefied ¥ (Digital
Assets) I &FHT ATIaT fag T9HT Mining, @& /fehT (Purchase/Sale) T Ownership @18 HaHT
T LT fEUT ITgw | FATTHT HTAT AATFHT HRU eTAGHH Cryptocurrency T fefsad
QEART TIHT AT [GSUPT S | FHl FANTHAT a7 FRISRET J¥Ateada THST a1 faarg quaAr
AT @ (AR a7 FAAT ITAR TEaH | 7 ATHATHT T K] GUSHT Thd
Rl 995 3T T ST ST SoR &faqfd Jared sTaer Ared 9% |

Cryptocurrency fagetteaa faf= Exchange AT fefsed Twafdel ®qHT FHH! Savsrer Fiat
Currency T fhaee g4 WU faaerde =l Cryptocurrency @RE T faqell HaT dA9=a g
o fagerd T T 9 gfqeed ST U9, 039 WA IedSH g s | q9d, S @rd,
SAHRIE FTE a1 AHMI FaT Gardbe! E-Wallet I HIETSA TT q9T FradaHIhd HhTAT T
T fefoee awfa @ig T HEadd TREMAT EH G |

fawefr fafvwar (fHafaa ) TH, R09% o 79 bl AMHGUHT AAEATTHITTH ATeh [TG9THT TR
fe a7 fagerare STl 9T T fqER TP ARSTHT AAISARE HIEAHATE gUSTehl FANT e
ARl ToTe faaemame Cryptocurrency @fXg W&l I9 U9 T Al Sfea@a fagemm «Rmer
yfqerea TS A, 03] T Seagdd g s |
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ER

3.5

fpeersr T 3M@UFT g1 FHAT T T AAGEF AM@HIO @S | IRl AT 3039
ATHERAN 0% THAATHET AATIHET Bitcoin ®1 HeAHT ¥0 Giqerad fRrae swet for | ek
AT ST SIET AAaHT F I 62T g qeATaT 8, |

Cryptocurrency T FEIfedd AT ATAFATE! PRATHATIHT FANT g T ¥ TR Tqtaraane
YT T ETRRTT TH JAT FR FAl Tl ATNT GANT T AIHH g bl 2MaUehl & |

fagemaT FEEE T AuTetars gHd faeelt fatrwa (fRatea 79 U=, 09R AT g WU
fgemT ST T ATNT FATAsNe Goil TehH oIS a7 STl o] AThvd qdT qrirargare I
AT IHEEATE fAGTHT ST T GESiThoT T F1 TRBIAAT TAT TUSHTT TEehl 3 |
Cryptocurrency TSl I&FHIT Fiald WUH! ¥ TG T seqebad giatg (AT {ewfawsr 9u
qfe 4T 7 TETRT iy 21 T A1 FET=aAT HaE agHe g 9 O UAH 9THE AR HEEd!
qIEUHT B | Cryptocurrency 1 & AT=ii¥es T (Intrinsic Value) THueT, fafqer gererm #wara
S AT fefsted War ST T RHET @l ¥ wigsrer gfafy faerer wey afafea e
TEHAT SAbA Giaiael v ATATHAT AT T IRadd a3+ FFATaAT T8 91 Cryptocurrency dTs
AAIEAT AATs TAF A IF g T FPATaAT 873, |

¥. Network Marketing &1 AT F¥fed SIGH T HITAT eI

¥.q

¥R

¥.3

ATRATs Marketing Company W¥% @l 14 aX Pyramid Scheme & HAISAHT F=aTad WUH &4
T UF Network Marketing STa@TIdT a3 g1 Tedhes SAAT I T faw=g | faem 11
&Y eIl [aUadl qFavasell Jees del qied g MHl Jfawg |

TEAH JAEH (TR (FEIIT O HI|T) T UH, 209¥ o Network Marketing, fa=ifasar
AT HTATAATS Tvas] TRl B T Al TARI IedAgad THT el TAGHITSTH 3Ued A FF=T
S |

A gidtael TednTAr faqereme g=antaa ehl Network Marketing STl ATeg g HhTHI
TSISET AAdNEF AN /USRI [l T gvg, W Hraare fasef fafawa (rafed
) TH, R09% o Yfqeed eFUes! 3 |

%% Hyperfund ST&aT Cryptocurrency &1 I#afead &9 9f9 Network Marketing HISTHT I=aATAd Tadhl

STAERI ATTH TTHAT AT TaT faaelT HeT dAa=red g ¥ faeerdr avmr T qideeg aams U,
039 TIT FEHT TAE ol (FATATIH AT (FHT) T TH, 09¥ FHA ATHMT g @ |
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Cryptocurrency @41 Network Marketing STl HRISARETE T qIT THHGLTHT AT

4.9

4R

THEI TEIRR0T TAT ATAFATG! HATHATTHT A==l sii@d (ML/TF Risks): Cyptocurrency T
FRIARAT FEMT TGIHI AT ATTFHRI hATHATIHT M= 3=a SAiaq (ML/TF Risks)
g7 df@wg | Cyptocurrency & SREAREATE THM  GIHI0  TAT  ATAFATEl  HATHATTHT
ATl Sif@H® (ML/TF Risks) a8 FATF o ST R09% AT ° Gfdaae JereT Tl o,
STEHET Anonimity, Segmentation of Services, Decentralized System ¥Tigame ML/TF Risks &
AATTH B |

AT qAT FX AT (Fraud and Tax Evasion): Cyptocurrency &1 JARTETE 38T BhaTear, faem
T S qIT HY Gl IAAHT F1I g9 a1 @3 | Financial Stability Institute (FSI) @0 April
2021 ®1 YIAaEAH] Joof@ HUATAR TFAl il HHBI A= a9 2030 AT Criminally
Associated Bitcoin Address aTe HTT HHT TAT 3.Y A TSMUH af@=5 | Network Marketing &1
FTAIATE I AT AP BRATHATT T TaT AR ATH] THRIHE AGT T 41, |

v.3 fa<irr wme® FEm (Consumer Protection) ®T FIl: Cyptocurrency @I @RIERATE Consumer

1.%

Protection ®T 9f9 @R T If@=g | AUl AT AERAT FH AUHT HAFAT (A Fard
JUHIHIES AT & T ArATaAT T8+ |

Capital Movement =T fa®=H|T FATAT; Cyptocurrency T JaTaTE Capital Movement =T faa=raT
qf @R T AfEeg | AU ST @Ed e que ¥ w@aell qoil fager dW avae g U]
HFAT Cyptocurrency ATHT Tofl TaTdd gHaTE JRMST o H&T AT &l af@wg | TF T4,
T4 gfafiet TEFRTAT Cross-border &AAT F==nferd Network Marketing saaaraare dde-e
HIAH AT gUSTHTRT 941 fa3RT T 4ol qarae g I 3fawsg |

W4 fa<drg worfacd (Financial Stability) ®T @@= Cyptocurrency &I dc&l JANTElE 0 fa<ir

4%

4.9

fIeAT F w@X 99 sfEvs | IMF o $9@reR R039 W1 WRT WKl Global Financial Stability
Report (GFSR) T Cryptocurrency =g ‘faeaeamdy faxira Tanfomsr 9 aar yqE@ AT
&' AR Jooid TRUH G |

Hifger =T (Monetary Policy) ®T #®=: Cryptocurrency fsil &=aTe F=aidd g1 ARl T beald
Siepepl fAT=AUTeieY AP TP ATIH FANT FTHT HET T2 (Money Supply) AT TUET 795
Hifger AT THEHRATHT FER 97 qa Iawg |

facell HaTRr AFAITHT THRIHE TATE 914, Cryptocurrency &I HRIATR /AT q4T Network
Marketing Sad@ETe G5l 9T g9 T ¥ [de9MT @l AqTeliare Jurd A9 o [qyuor
fargem® o TR &9 T AUl fagefl AaTehl AISATTAT TH THRIHE THEF T4 T 3@+ |
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Y.z Cryptocurrency TdT JHET F¥Aegd HITHT A1 9 a4r Network Marketing g g St=ar
PRaTeRATI T AT TR AR B T SUHA JATARATH HAeTHF 1T PRaTharaar o
a1 SATHIT ST T HARH! ATMGF ATHITR FaLATH] THA THRIHE HGT T arawg, |

frreepe:

qfgedl IUTHAT faea=ardt ®IHT Cryptocurrency T FINT T9T FRIAR TGe Tl TrasTHT g9 qgT
foraeTaT YEe AuTeile® 9 THH! FRIEAR a1 JIET Geliedd AT T gl A o1 ared
qUhT T | I T, fagerene Feantad foRfaear amenfva Network Marketing z@=ma afq SdqrerdT
ARy R AU 9 ISuR ATHAHAT AUH G | B AAGHT Iod GARA AT FATATHT
Cryptocurrency & FIIT, J&ENT FF=aad am=r T Network Marketing STa€&HT &g &l ATHT
T §od I=d SM@H g TAT HIAAT Foevhd ATSH o HUR T&AT PRIAR AT ATAIHT FA
e T qAT fARHT FA TATATATS T g A Aol AHAGHAAT GAAT Y19 TR ATEAT e

ATTHT B |

fafa: R09s /90/34



