
 
 
 
 
 
 

 
 

g]kfn /fi6« a}+s 
k|]; ;dfrf/ 

ueg{/ 8f= g]kfn Bank for International Settlements (BIS) sf] jflif{s a}7sdf efu lnO{ :jb]z lkmtf{ 

ueg{/ 8f= lr/+hLla g]kfn Bank for 

International Settlements (BIS) n] h'g @( / #), 
@)!( df Switzerland sf] Basel  df cfof]hgf 
u/]sf] BIS Annual General Meeting df efu lnO{ 
@)&^ c;f/ @! ut] g]kfn kms{g' eof] . Bank for 

International Settlements jflif{s ;fwf/0f;efdf 
ljZjsf sl/j !%) b]z tyf ljleGg ;+3 
;ª\u7gsf sl/j @)) hgfsf] ;xeflutf /x]sf] 
lyof] . ;g\ !(#) df :yfkgf eO{ :jLh/n}08sf] 
jf;]ndf k|wfg sfof{no /x]sf] o; ;+:yfn] ljQLo 
:yfloTj k|j{4gsf nflu ;xof]u ug]{, df}lb|s tyf 
ljQLo :yfloTjsf nflu cg';Gwfg / gLlt 
ljZn]if0f ug]{, s]Gb|Lo a}+sx¿n] ljQLo :yfloTjsf 
nflu ckgfpg' kg]{ dfkb08 Pjd\ dfu{bz{gx¿ 
hf/L ug]{ / s]Gb|Lo a}+sx¿ aLr 5nkmn tyf 
;dGjo ug'{sf ;fy} s]Gb|Lo a}+sx¿sf] a}+ssf] 
e"ldsf klg lgjf{x ub{5 . 

pQm a}7sdf Bank for International 

Settlement sf] jflif{s k|ltj]bgdfly 5nkmn x'g'sf 
;fy} ljZjsf ljsl;t tyf ljsf;zLn b]zx¿df 
cjnDag ul/Psf] gLltut Joj:yf / jt{dfg 
;dodf o;sf] ;fGble{stfsf ;DaGwdf hfgsf/L 
u/fOPsf] lyof] . ;fy}, pQm sfo{qmddf Regulatory 

Convergence: what are the missing pieces?, 

Monetary Policy Frameworks in EMEs: Inflation 

Targeting, the Exchange Rate and Financial 

Stability, Big Techs in Finance	h:tf ljifox¿df 
jftf{ k|:t'lt Pjd\ 5nkmn ePsf] lyof]] . a}7sdf 

lgodgsf/L tyf ;'kl/j]If0f ug]{ lgsfoaf6 
;Dkfbg ul/g] sfo{x¿, k|efjsf/L lgodgsf] 
afjh'b ahf/df b]lvg] gofF ;d:ofx¿ / gofF 
k|ljlwsf] k|of]uaf6 sf/f]jf/df cfpg ;Sg] ;xhtf 
Pjd\ nfutdf x'g ;Sg] s6f}tL / ;xefuL 
lgsfox¿af6 v]Ng'kg]{ e"ldsf nufotsf 
ljifox¿df 5nkmn ePsf] lyof] .  

5nkmn sfo{qmddf a}+lsË sf/f]jf/df 
;+nUg ;+:yfx¿n] ;Dkfbg ul//x]sf sfo{x¿nfO{ 
yk k|efjsf/L agfO{ b]zdf ljQLo :yfloTj sfod 
ug{ / ljQLo kx'Fr a9fpgsf nflu cfjZos 
gLltut Joj:yf, k|ljlwsf] k|of]udf a9fjf Pjd\ 
k|ljlwsf] e"ldsf af/]df lj:t[t rrf{ ul/Psf]   
lyof] . d'VotofM k|fljlws ¿kdf ljsl;t 
b]zx¿sf] cfjZostf / pknJwtfdf cfwfl/t /xL 
ljsl;t tyf ljsf;f]Gd'v d'n'sx¿sf s]Gb|Lo a}+s 
tyf lgofds ;+:yfx¿nfO{ s]Gb|laGb'df /fvL jftf{ 
k|:t't ul/Psf] lyof] . jftf{sf] k|:t'lt tyf 
5nkmnsf] qmddf o; If]qsf lj1x¿ tyf 
;xefuLx¿ ;d]tnfO{ gjLgtd\ k|ljlwsf] pkof]u, 
;'/Iff, k|of]udf hl6ntf / cfjZos sfg'gL 
Joj:yfx¿sf af/]df hfgsf/L u/fOPsf] lyof] . 

ueg{/ 8f= g]kfnn] BIS	sf kbflwsf/Lx¿ 
tyf BIS, Hong Kong sf a}+s ;'kl/j]If0fsf 
;d'xx¿;Fu e]6 ug'{ ePsf] lyof] . ;fy}, ;xefuL 
s]Gb|Lo a}+ssf ueg{/x¿;Fu cfk;L ;xof]usf 
af/]df 5nkmn ug'{ePsf] lyof] . 
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