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;DkGg ePsf] blIf0f k"jL{ Pl;ofnL s]Gb|Lo 

a}+sx¿sf] ;ª\u7g l;;gsf] %) cf}F ueg{;{ 

;Dd]ng tyf #$ cf}F af]8{ ckm ueg{;{ a}7sdf 

efu lnO{ ueg{/ 8f= o'j/fh vltj8f d+l;/ & ut] 

:jb]z kms{g'eof] .  

 

;Dd]ngsf] pb\3f6g ;Daf]wg kk'jf Go' lugLsf 

ljQ dGqL Patrick Pruaitch n] ug'{ePsf] lyof] eg] 

cfof]hs a}+s ckm kk'jf Go' lugLsf ueg{/ Loi 

Bakani n] :jfut dGtJo JoQm ub}{ s]Gb|Lo a}+ssf] 

s'zn sfo{;Dkfbg clej[l4sf nflu l;;g kmf]/d 

k|efjsf/L /x]sf] / cem pkof]uL x'Fb} hfg] ljZjf; 

JoQm ug'{ePsf] lyof] . ;f] ;df/f]xdf l;;gsf] 

tTsfnLg cWoIfsf x}l;otn] k|To'Q/ dGtJo JoQm 

ub}{ ueg{/ 8f= o'j/fh vltj8fn] & /fi6«sf s]Gb|Lo 

a}+sX¿sf] ;+u7gsf] ¿Kdf ;'? ePsf] l;;gdf @) 

;b:o / ^ ;x–;b:o k'Ug' ;+:yfsf] ultzLntf / 

;kmntfsf] k|tLs ePsf] atfpg'ePsf] lyof] . 

pxfFn] a9\bf] ljQLo PsLs/0f / To;af6 pTkGg 

x'g ;Sg] ;Defljt ;+s6nfO{ ;fdgf ug{ If]qLo 

¿kdf ;xsfo{ / ;dGjosf] a9\bf] cfjZostf 

dfly k|sfz kfg'{ePsf] lyof] .  

;Dd]ngdf cGt/f{li6«o d'b|f sf]ifsf 8]k'6L d]g]lhª 

8fO/]S6/ Naoyuki Shinohara  n] ljZj cy{tGqsf] 

ljQLo cj:yf tyf cfufdL r'gf}tLsf ;DaGwdf 

pb\3f6g dGtJo JoQm ug'{ePsf] lyof] eg] a}+s km/ 

OG6/g];gn ;]6nd]G6sf 8]k'6L h]g/n d]g]h/ 

Herve Hannoun n] cGt/f{li6«o tyf If]qLo ljQLo 

cfa4tf, cfk;L cGtlg{e{/tf tyf o;sf r'gf}tLsf 

af/]df lj:t[t k|sfz kfg'{ePsf] lyof] .  

Regional Initiatives in the Midst of 

Vulnerabilities d'Vo ljifo /x]sf] pQm ;Dd]ngsf 

;qX¿df ;d;fdlos cfly{s tyf ljQLo 

ljifoX¿df 5nkmn tyf ax;X¿ ePsf lyP . o; 

dWo] If]qLo k'FhL ahf/sf] ljsf; ljifos t];|f] 

;];gsf] cWoIftf ueg{/ 8f= vltj8fn] ug'{ePsf] 

lyof] . pQm cj;/df ueg{/ 8f= vltj8fn] k'FhL 

ahf/ ljsf;sf] ;Gbe{dfly k|sfz kfb}{ k'FhL ahf/ 

v'nf ubf{ k'FhLsf] cfudg tyf alxu{dg ;DaGwL 

:ki6 sfg'gL tyf ;'kl/j]IfsLo k|0ffnL Jojl:yt 

ug'{kg]{ cfjZostfdf hf]8 lbFb} o; ;DaGwdf 

g]kfnn] ;d]t kf7 l;Sg ;Sg] atfpg' eof] . ;f] 

;];gdf ci6«]lnofl:yt APEC Study Centre sf 

lgb]{zs Kenneth Waller n] ;DalGwt ljifodf 

jftf{ k|:t't ug'{ePsf] lyof] . o;} u/L l;;g 

cy{tGqdf cGtb]{zLo ljQLo ;~hfn ljifos rf}yf] 

;];gdf ueg{/ vltj8fn] Kofglni6sf] ¿Kdf jftf{ 

k|:t't ug{'ePsf] lyof] . o; qmddf ueg{/ 

vltj8fn] If]qLo k'FhLahf/sf] ljsf;, o;sf] 

tof/L, ;Defjgf tyf r'gf}tLsf ;fy} cGtb]{zLo 

a}+lsª ;~hfn, ;DklQ z'4Ls/0fsf ;femf ;d:of 



tyf a9\bf] 5fof a}+lsªsf sf/0f df}lb|s gLlt 

sfof{Gjogdf k'¥ofpg ;Sg] cj/f]wsf ;DaGwdf 

lj:t[t k|sfz kfg'{ePsf] lyof] .  

oL ;a} ;];gx¿df a}+lsª tyf k'FhLahf/sf] 

ljsf;sf nflu j}b]lzs nufgL lelqg' pko'Qm x'g] 

tyf o;af6 pTkGg x'g ;Sg] r'gf}tLx¿ Go"gLs/0f 

u/]df s'g} klg b]zsf] cfly{s ljsf;sf] dfu{ cem 

km/flsnf] x'g] s'/fdf Jofks 5nkmn ePsf] lyof] . 

cy{tGqdf Macro  tyf Micro Prudential Policy 

sf] k|efjsf/L sfof{Gjog ul/Pdf cfGtl/s 

cl:y/tf Go"gLs/0f x'g], cGtb]{zLo ;'kl/j]If0f tyf 

;ª\s6 Joj:yfkg ug'{sf ;fy} ;Defljt ljQLo 

;d:ofsf] ;fdgf ug{df l;;g If]qsf s]Gb|Lo 

a}+ssf ueg{/x¿sf] o; k|sf/sf] 1fg tyf cg'ej 

cfbfgk|bfgaf6 dxTjk"0f{ ;xof]u k'Ug] ljrf/ JoQm 

ul/Psf] lyof] . ;fy}, If]qLo ljQLo PsLs/0faf6 

;f] If]qdf cfly{s j[l4 tyf k|0ffnLut ;'b[9tf 

clej[l4 x'g ;Sg] s'/fdf hf]8 lbFb} o;sf nflu 

;b:o d'n'ssf s]Gb|Lo a}+sX¿aLr ;"rgf tyf 

tYof+sX¿sf] kof{Kt cfbfgk|bfg x'g'kg]{ 

cfjZostfdf hf]8 lbOPsf] lyof] .  

 

 

sfo{qmdsf] bf];|f] lbg l;;g af]8{ ckm ueg{;{sf] 

a}7s ;DkGg eof] . ;f] a}7sn] l;;gsf] /0fg}lts 

/ Jofj;flos of]hgf :jLs[t u/]sf] lyof] . ut jif{ 

sf7df8f}Fdf ;DkGg ePsf] l;;g af]8{ ckm 

ueg{;{af6 g]kfnnfO{ x:tfGt/0f ePsf] cWoIftf 

ueg{/ vltj8fn] a}+s ckm kk'jf Go' lugLsf 

ueg{/ Loi Bakani nfO{ x:tfGt/0f ug'{ePsf] lyof] 

. ;f] a}7sn] Hong Kong Monetary Authority 

nfO{ l;;gsf] aL;f}F ;b:osf ¿Kdf :jLs[lt k|bfg 

ug'{sf ;fy} cfufdL %! cf}F ueg{;{ ;Dd]ng tyf 

#% cf}F af]8{ ckm ueg{;{ a}7s Bangko Sentral 

ng Pilipinas n] cfof]hgf ug]{ k|:tfjnfO{ :jLs[lt 

k|bfg u/]sf] lyof] . 

;f] ;Dd]ngdf ueg{/ 8f= vltj8fsf ;fy 

ueg{/sf] sfof{nosf ;xfos lgb]{zs efujt 

cfrfo{n] klg efu lng'ePsf] lyof] . 
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