
cfly{s jif{ @)^).^! sf nflu  

df}lb|s gLlt ;DaGwL k|ltj]bg 
 

k[i7e"ld 

!=  g]kfndf rfln;sf] bzssf] k"jf{4{b]lv dfq a}+s tyf ljQLo If]qdf 
k|lt:k4f{Tds Joj:yfsf] ;'?jft eof] . o; cl3 lgoGq0ffTds k|0ffnL sfod 
/xL ljQLo ;+3;+:yfsf] ;+Vof, logLx?n] ;d]6]sf] If]q / sf/f]jf/ ;Lldt /x]sf] 
lyof] . ljQLo ;+3;+:yfx?sf] ;+Vofdf ePsf] lj:tf/sf ;fy} g]kfn /fi6« a}+ssf] 
lgodg, lg/LIf0f / ;'kl/j]If0f ;DaGwL pQ/bfloTjdf ;f]xL cg'?k j[l4 eP 
tfklg o; ;DaGwL sfof{Gjog kIfdf ljBdfg ljleGg ;d:of / 
sdhf]/Lx?sf sf/0f ljQLo If]qsf] lj:Tff/ / ;'b[9Ls/0fdf ck]lIft kl/0ffd 
k|fKt x'g ;s]sf] lyPg . xfnsf lbgx?df eg] o; ;DaGwdf ;'wf/sf :ki6 
;+s]tx? cg'ej ul/Psf] 5 . g]kfnn] ljZj Jofkf/ ;+u7gdf k|j]zsf nflu 
ul//x]sf k|oTgx?sf] kl/k|]Iodf ljQLo If]qdf pbf/ gLlt sfod} /fVg'kg]{ 
cfjZostf cg'?k ljQLo ;+3;+:yfx?sf] ;+VofTds tyf u'0ffTds clej[l4df 
hf]8 lbOPsf] 5 . o;} ;Gbe{df ljQLo ;+3;+:yfx?n] kfngf ug]{ cGt/f{li6«o 
:t/sf lgodg ;DaGwL Joj:yfx? (prudential regulations) nufot ;f]xL 
cg'?ksf ;'kl/j]If0f Joj:yfx? g]kfnsf] ljQLo If]qdf sfof{Gjog ug]{ u/fpg] 
sfo{df g]kfn /fi6« a}+sn] cu|;/tf lnPsf] 5 . cfly{s ultljlwdf lzlyntf 
cfPsf] a]nfdf ljQLo ;+3;+:yfx?nfO{ lgodg / ;'kl/j]If0f ;DaGwL oL 
Joj:yfx? kfngf ug'{ s]xL c;lhnf] eP tfklg ef]lnsf lbgsf] k|lt:k4L{ 
jftfj/0fsf nflu ljQLo ;+3;+:yfx?nfO{ ;Ifd 9+un] tof/ kfg{ oL 
Joj:yfx?sf] ckl/xfo{tf /x]sf] 5 . 

@=  cy{tGqsf] lbuf] ljsf;sf nflu d"No Pjd\ zf]wgfGt/ l:y/tf, e'QmfgL 
k|0ffnLsf] ;Ifdtf / ljQLo If]qsf] :yfloTj, :j:ytf / ljZj;gLotf clej[l4 
ug{] h:tf p2]Zox? xfl;n ug{] qmddf g]kfn /fi6« a}+s P]g, @)%* sf] bkmf 
($ df Joj:yf eP cg';f/ cfly{s jif{ @)%(.^) sf nflu ;j{k|yd @)%( 
cfiff9 #@ ut] df}lb|s gLlt tyf sfo{qmd ;fj{hlgs ul/Psf] lyof] . >L % sf] 
;/sf/n] c+uLsf/ u/]sf] ljQ gLlt;Fu ;fd~h:otf / cGt;{DaGw sfod /fvL 
df}lb|s gLltsf] p2]Zo / /0fgLltx? ;fj{hlgs ug]{ ;Gbe{df ;dli6ut cfly{s 
j:t'l:ylt / kl/;"rsx?nfO{ dWogh/ u/L tyf ;dli6ut cfly{s :yfloTjdf 



k|lts"n k|efj gkg]{ u/L pko'Qm df}lb|s gLltsf] th'{df / ;f]sf] sfof{Gjog 
ug]{ qmddf cfly{s jif{ @)^).^! sf] nflu df}lb|s gLlt ;DjGwL k|:t't 
k|ltj]bg ;fj{hlgs ul/Psf] 5 . b]zsf] cfly{s ultljlw / nufgLsf sfo{qmd 
;+rfngfy{ cfjZos kg]{ k"FhLsf] nfut sd b/df pknAw u/fpg] k|oTg:j?k 
ljut jif{x?sf] ;dli6ut cfly{s :yfloTjsf] cj:yfnfO{ x]/]/ lnOPsf] nlrnf] 
df}lb|s gLltaf6 b]zdf cfly{s lzlyntf sd ug{ tyf ?U0f pBf]u nufot 
lgof{t If]qtk{m ;fwg k|jflxt ug{ s]xL ;xof]u k'Ug uPsf] cg'ejsf] cfwf/df 
o; Joj:yfnfO{ cfjZostf cg'?k cfufdL lbgx?df ;d]t lg/Gt/tf lbOg] 
5 . o; k|ltj]bgnfO{ of] k[i7e"ld nufot ;du| cfly{s l:ylt, cfly{s jif{ 
@)%(.^) df cjnDag ul/Psf] df}lb|s gLlt tyf ljQLo If]q ;'wf/ 
sfo{qmdsf] ;dLIff, df}lb|s gLltsf ljBdfg ;d:ofx?, cfly{s jif{ @)^).^! 
df cjnDag ul/g] df}lb|s gLltsf] :j?k tyf sfo{qmd, ljQLo If]q tyf 
ljb]zL ljlgdo If]qdf ;'wf/, cfly{s jif{ @)^).^! sf] df}lb|s gLltsf 
r'gf}tLx? / df}lb|s of]ufÍsf] k|If]k0f / pk;+xf/ u/L hDdf cf7 efux?df 
ljeQm ul/Psf] 5 . 

;du| cfly{s l:ylt 

#= cfly{s jif{ @)%(.^) df cfly{s jif{ @)%*.%( sf] t'ngfdf cfly{s 
ultljlwdf s]xL ;'wf/ cfPsf] 5 . afx\o If]qtkm{ zf]wgfGt/ art xfl;n eO{ 
ljb]zL ljlgdo ;+lrltdf a9f]Q/L ePsf] 5 . cfly{s jif{ @)%^.%&, @)%&.%* 
/ @)%*.%( df cf};t jflif{s d"No j[l4b/ qmdzM #=% k|ltzt, @=$ k|ltzt 
/ @=( k|ltzt /x]sf]df cfly{s jif{ @)%(.^) df d"Nodf s]xL rfk k/]sf] 5 . 
;/sf/L ljQ l:ylttkm{ ;fwf/0f vr{ a9] tfklg ljsf; vr{ 36]sf sf/0f 
ah]6 3f6f lgolGqt cj:yfdf 5 . zf]wgfGt/ art a9]sf sf/0f df}lb|s 
t/ntfdf lj:tf/ ePsf] 5 . kmn:j?k, Aofhb/ ;+/rgf vf;u/L cNksfnLg 
Aofhb/x?df lu/fj6 cfPsf] 5 . 

$= cfly{s jif{ @)%*.%( df )=% k|ltztn] C0ffTds /x]sf] s'n ufx{:Yo 
pTkfbg cfly{s jif{ @)%(.^) df pTkfbs d"Nodf @=# k|ltzt -ˆofS6/ 
si6df @=$ k|ltzt_ n] a9]sf] cg'dfg 5 . cfly{s jif{ @)%*.%( df s[lif 
If]q @=@ k|ltztn] a9]sf] lyof] eg] u}/–s[lif If]q @=! k|ltztn] C0ffTds 
/x]sf] lyof] . cfly{s jif{ @)%(.^) sf] ;'?df s]xL If]qx?df jiff{ l9nf] ePsf] 
tyf s]xL :yfgx?df af9L klx/f]]sf] sf/0fn] wfg jfnLsf] pTkfbgdf x|f; 
cfPsfn] s[lif pTkfbgdf ck]lIft j[l4 x'g ;s]g . ;du|df cfly{s jif{ 
@)%(.^) df s[lif If]qsf] j[l4b/ @=! k|ltzt / u}/–s[lif If]qsf] j[l4b/ @=% 
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k|ltzt /x]sf] cg'dfg 5 . ljZj cy{tGq vf;u/L ljsl;t d'n'sx?df cfly{s 
lzlyntf cem} ljBdfg /x]sf]n] ;d]t g]kfnsf] lgof{t Jofkf/ / ko{6g 
pBf]udf k|lts"n c;/ k/]sf] 5 . Pl;ofnL d'n'sx?df km}lnPsf] ;f;{ /f]usf] 
;+qmd0fsf sf/0f klg g]kfnL ko{6g pBf]udf k|lts"n c;/ kg{ uPsf] 
cg'dfg 5 .  >L % sf] ;/sf/ / lab|f]xL kIfsf aLr @)%( df3df o'4 lj/fd 
eO{ bf];|f] r/0fsf] zflGtjftf{ ;DkGg ePkZrft\ d'n'ssf] cy{tGqdf s]xL 
;sf/fTds k|efj k/] tfklg zflGt;'/Iffsf] l:yltdf ;'lglZrttf sfod eO{ 
g;s]sf]n] :jb]zL tyf ljb]zL nufgLstf{x?sf nflu nufgLof]Uo jftfj/0f 
aGg g;s]sf] sf/0fn] ;d]t cfly{s jif{ @)%(.^) sf nflu k|If]lkt $=) 
k|ltztsf] xf/fxf/Lsf] cfly{s j[l4b/ xfl;n x'g g;s]sf] xf] . 

%= cfly{s jif{ @)%(.^) df d"No l:yltdf s]xL rfk kg{ uO{ cf};t d'b|f:kmLltb/ 
$=* k|ltzt /x]sf] cg'dfg 5 . cfly{s jif{ @)%*.%( df cf};t d'b|f:kmLltb/ 
@=( k|ltzt /x]sf] lyof] . v8]/Lsf sf/0f :jb]zd} pTkflbt vfBhGo 
j:t'x?sf] d"No a9]sf] / cGt/f{li6«o hutdf vfB t]n nufot k]6«f]lnod 
kbfy{x?sf] d"No a9]sf] sf/0f g]kfndf klg ;f]xL cg';f/ d"No a9]sf]n] ;du| 
d"No l:yltdf s]xL rfk kg{ uPsf] xf] . pNn]lvt j:t'x?df d"No j[l4b/ pRr 
/xg uO{ ;du| d"Nodf kg{ uPsf] rfksf] sf/0f d'b|f:kmLltb/ nlIft $=) 
k|ltzt eGbf s]xL a9L b]lvP tfklg d"Nol:ylt lgolGqt cj:yfd} /x]sf]] 5 . 

^= df}lb|s of]ufÍx?dWo] cfly{s jif{ @)%*.%( df $=$ k|ltztn] dfq a9]sf] 
lj:t[t d'b|fk|bfo cfly{s jif{ @)%(.^) df !)=* k|ltztn] a9]sf] cg'dfg   
5 . zf]wgfGt/ art eO{ a}lsË If]qsf] v'b j}b]lzs ;DklQ a9]sf] / lghL 
If]qtkm{ k|jflxt a}+s shf{ klg a9]sf]n] lj:t[t d'b|fk|bfo a9L b/n] lj:tf/ 
ePsf] xf] . cfly{s jif{ @)%(.^) sf nflu lj:t[t d'b|fk|bfosf] k|If]lkt j[l4b/ 
!@=) k|ltzt /x]sf]df a}lsË If]qsf] v'b cdf}lb|s bfloTj k|If]k0f ul/PeGbf 
a9L b/n] j[l4 ePsf]n] lj:t[t d'b|fk|bfosf] j[l4b/ k|If]lkt b/eGbf sd /xg 
uPsf] xf] . ;+s'lrt d'b|fk|bfosf] j[l4b/ cfly{s jif{ @)%*.%( df (=# k|ltzt 
/x]sf] lyof] eg] cfly{s jif{ @)%(.^) sf] k|If]lkt !!=* k|ltztsf] t'ngfdf 
jf:tljs j[l4b/ &=$ k|ltzt /x]sf] 5 . v'b cdf}lb|s bfloTj / jfl0fHo 
a}+sx?sf] cfjlws lgIf]k a9L b/n] j[l4 ePsfn] ;+s'lrt d'b|fk|bfosf] 
lj:tf/b/ cl3Nnf] jif{sf] eGbf sd cg'dfg ul/Psf] xf] . cfly{s jif{ 
@)%(.^) df bf];|f] ahf/ sf/f]jf/ dfkm{t af]nsaf]naf6 ?= * ca{ %) s/f]8 
a/fa/sf] cNksfnLg ;/sf/L C0fkq laqmL u/L t/ntf k|zf]rg x'g uPsf]n] 
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;+lrt d'b|f cfly{s jif{ @)%*.%( sf] t'ngfdf sd b/n] lj:tf/ ePsf] 
cg'dfg 5 . 

&= @)^) cfiff9 d;fGtdf gubk|jfxsf] cfwf/df ah]6 3f6f ? !) ca{ (% 
s/f]8 /x]sf] 5 . cfly{s jif{ @)%*.%( sf] cGTodf ah]6 3f6f ? !* ca{ #$ 
s/f]8 /x]sf] lyof] . cfly{s jif{ @)%*.%( df #=@ k|ltztn] a9]sf] /fh:j 
cfly{s jif{ @)%(.^) df !!=@ k|ltztn] a9]/ ? %^ ca{ !@ s/f]8 k'u]sf] 5 . 
cfly{s jif{ @)%*.%( df !#=% k|ltztn] a9]sf] ;fwf/0f vr{ cfly{s jif{ 
@)%(.^) df !!=* k|ltztn] a9]sf] 5 . ljsf; vr{ cfly{s jif{ @)%*.%( 
df !#=* k|ltztn] 36]sf]df cfly{s jif{ @)%(.^) df @^=% k|ltztn] 36]sf] 
sf/0f cfly{s jif{ @)%(.^) df ah]6 3f6f $)=# k|ltztn] sd /xg uPsf] 
5 . o; cjlwdf ah]6df Joj:yf ePsf] ? !@ ca{dWo] ?= ( ca{ @ s/f]8 
cfGtl/s C0f kl/rfng eO{ @)^) cfiff9 d;fGtdf g]kfn /fi6« a}+s;Fu ?= @ 
ca{ ( s/f]8 gub art /x]sf] 5 . >L % sf] ;/sf/n] ;dofjlw k'u]sf 
/fli6«o art kq, s]xL 6«]h/L laN; / ljz]if C0fkq u/L s'n ?= $ ca{ @) 
s/f]8sf] e'QmfgL ;d]t u/]sf]n] v'b cfGtl/s C0f ? @ ca{ &# s/f]8 /x]sf] 
5 . 

*= cfly{s jif{ @)%(.^) df Aofhb/ ;+/rgfdf klg kl/jt{g cfPsf] 5 . w]/}h:ff] 
Aofhb/x? cfly{s jif{ @)%*.%( sf] t'ngfdf tn em/]sf 5g\ . (!–lbg] 
6«]h/L lansf] efl/t cf};t b/ cfly{s jif{ @)%*.%( df $=&! k|ltzt 
/x]sf]df cfly{s jif{ @)%(.^) df #=$* k|ltztdf cf]n{]sf] 5 . jfl0fHo 
a}+sx?n] art lgIf]kdf k|bfg ug{] Aofhb/ @)%( cfiff9sf] cf};t $=&& 
k|ltztaf6 @)%( a}zfvdf $=%# k|ltztdf em/]sf] 5 . To;}u/L tLg–dlxg], 
5–dlxg] / !–jif{] lgIf]ksf cf};t Jofhb/x? @)%( cfiff9df qmdzM $=!( 
k|ltzt, $=& k|ltzt / %=(@ k|ltzt /x]sf]df @)^) a}zfvdf qmdzM $=)# 
k|ltzt, $=^# k|ltzt / %=^# k|ltztdf em/]sf 5g\ . ;f]xL cg'?k shf{sf] 
Jofhb/df klg s]xL lu/fj6 cfPsf] 5 . df}lb|s gLltsf] nlrnf] c8fgsf] 
sf/0f o; cjlwdf Aofhb/ ;+/rgf tn em/]sf] xf] . 

(= @)%( cfiff9 d;fGtdf @@&=% /x]sf] g]K;] kl/;"rs @)^) cfiff9 d;fGtdf 
@@=& laGb' -!)=) k|ltzt_ n] x|f; eO{{ @)$=( df em/]sf] 5 . z]o/x?sf] 
d"Nout sf/f]af/df x|f; cfPsf] 5 eg] ahf/ k"FhLs/0f / ;+VofTds sf/f]jf/ 
Pjd\ ;"rLs[t sDkgLx?sf] ;+Vof tyf /sd h:tf kl/;"rsx?df j[l4 ePsf] 
5 . g]K;] kl/;"rsdf s]xL sdL eP tfklg cGo kl/;"rsx?df ldl>t 
kl/0ffd b]lvg'df g]kfn /fi6« a}+såf/f a}+s tyf ljQLo ;+:yfx?nfO{ r'Stf k"FhL 
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j[l4 ug{ lbOPsf] lgb{]zg / gofF ljsf; a}+s / s]xL ljQ sDkgLx? qmdzM 
;"rLs[t x'Fb} hfg' tyf ;"rLs[t sDkgLx?sf] s'n r'Qmfk"FhL klg j[l4 x'g' xf] . 

!)= afx\o If]qtkm{ cfly{s jif{ @)%(.^) sf] k|yd !! dlxgfdf s'n lgof{t $=@ 
k|ltztn] a9]sf] 5 . cfly{s jif{ @)%*.%( sf] ;f]xL cjlwdf s'n lgof{t 
!$=! k|ltztn] 36]sf] lyof] . cfly{s jif{ @)%(.^) sf] ;f] cjlwdf 
ef/ttkm{sf] lgof{t %=# k|ltztn] 36]sf] 5 eg] t];|f] d'n'stkm{sf] lgof{t 
!*=% k|ltztn] a9]sf] 5 . cfly{s jif{ @)%*.%( sf] ;f]xL cjlwdf &=$ 
k|ltztn] 36]sf] s'n cfoft cfly{s jif{ @)%(.^) sf] ;f] cjlwdf pNn]Vo 
?kdf a9L j[l4b/ !&=# k|ltzt k'u]sf] 5 . o;dWo] ef/taf6 @^=& k|ltzt / 
cGo d'n'saf6 !)=* k|ltztn] cfoft a9]sf] 5 . lgof{t j[l4sf] t'ngfdf 
cfoftsf] j[l4b/ pRr /x]sf] sf/0f Jofkf/ 3f6f km/flsnf] x'g uPsf] 5 . 
ljk|]if0f cfo a9]sf] sf/0f cfly{s jif{ @)%(.^) sf] k|yd !! dlxgfdf ? %=! 
ca{n] zf]wgfGt/ art x'g uPsf] 5 .  

!!= zf]wgfGt/ art ePsf] sf/0f d'n'ssf] s'n ljb]zL ljlgdo ;+lrlt @)%( 
cfiff9sf] ? !)%=( ca{af6 j[l4 eP/ @)^) h]i7 d;fGtdf ? !!@=# ca{ 
k'u]sf] 5 . s'n ljb]zL ljlgdo ;+lrltdWo] kl/jTo{ ;+lrlt pNn]Vo j[l4 eO{ 
@)^) h]i7 d;fGtdf ? (*=$ ca{ k'u]sf] 5 eg] ckl/jTo{ ;+lrltdf pNn]Vo 
sdL cfO{ ?= !#=( ca{ /x]sf] 5 . ljb]zdf sfd ug{] g]kfnLx?sf] ;+Vof a9]sf] 
/  ljk|]if0f cfosf] a9L eGbf a9L c+z a}+lsË dfWodaf6 leq\ofpg] gLltut 
tyf ;+:yfut k|of;sf] kmn:j?k kl/jTo{ ;+lrlt a9\g uPsf] xf] . 
ef/ttkm{sf] lgof{tdf cfPsf] x|f;sf sf/0fn] ubf{ ckl/jTo{ ;+lrlt o; 
cjlwdf 36]sf] xf] . jt{dfg s'n ljb]zL ljlgdo ;+lrlt !! dlxgfsf] j:t' 
cfoft / (=% dlxgfsf] j:t' tyf ;]jf cfoft wfGg kof{Kt 5 . 

!@= g]kfnL ?k}ofFsf] ljlgdob/ ef/tLo d'b|f;Fu l:y/ /x]sf] t/ cd]l/sL 8n/;Fu 
eg] @)%( cfiff9df k|lt cd]l/sL 8n/ ? &* -v/Lb b/_ af6 @)^) cfiff9 
#@ ut] ? &$=&% sfod /xg uO{ $=$ k|ltztn] k|rlnt d"Nodf clwd"lNot 
(appreciate) x'g uPsf] 5 . cGt/f{li6«o :t/df cd]l/sL 8n/ sdhf]/ x'Fb} 
uPsf] tyf g]kfndf kl/jTo{ ljb]zL d'b|f ;+lrlt a9]sf]n] klg g]kfnL ?k}ofF 
cd]l/sL 8n/;Fu clwd"lNot x'g uPsf] xf] . 
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cfly{s jif{ @)%(.^) sf] df}lb|s gLlt tyf sfo{qmdsf] ;dLIff 

!#= cfly{s jif{ @)%(.^) sf] df}lb|s gLlt th{'df u/L ;fj{hlgs ubf{ afx\o tyf 
cfGtl/s sf/0fx?n] cfly{s ultljlwdf lzlyntf NofO{ s'n ufx{:Yo pTkfbg 
cfly{s jif{ @)#(.$) kl5 klxnf] k6s C0ffTds /x]sf] lyof] . ko{6g nufot 
pTkfbgzLn pBf]ux? lubf]{ cj:yfdf /x]sf lyP . d'n'ssf] zf]wgfGt/ l:ylt 
3f6fdf lyof] . ljQLo If]qtkm{ b'O{j6f 7"nf a}sx? cToGt sl7g ljQLo 
l:yltaf6 u'lh|/x]sf lyP . lghL If]qsf s]xL a}+sx?sf] ;+rfng tyf 
Joj:yfkg ;Gtf]ifhgs lyPg . o;n] ubf{ ljQLo If]qsf] :yfloTj 
k|lts"ntftkm{ pGd'v lyof] . cfly{s tyf ljQLo If]qsf oL kl/;"rsx?sf] 
kl/k|]Iodf / d'b|f:kmLltb/ Go"g /x]sf] tyf zf]wgfGt/ l:ylt 3f6fdf /x] tfklg 
ljb]zL ljlgdo ;+lrltsf] :t/ cfoft wfGg] lx;fjn] ;Gtf]ifhgs l:yltdf 
/x]sf]n] cfly{s jif{ @)%(.^) sf] df}lb|s gLltsf] c8fg cfly{s :yfloTjdf 
k|lts"n c;/  gkg{] u/L cy{tGqdf yk t/ntf k|jfx ug{] / shf{b/nfO{ tn 
cf]/fNg]tkm{ pGd'v lyof] . 

!$= df}lb|s gLltsf] nlrnf] c8fgsf sf/0f df}lb|s gLltsf cGtl/d nIox?  
(intermediate targets)–d'b|f k|bfo tyf cfGtl/s shf{–df tb\g'?ksf] k|efj 
k/]sf] 5 . lj:t[t d'b|fk|bfo cfly{s jif{ @)%*.%( df $=$ k|ltztn] a9]sf] 
t'ngfdf cfly{s jif{ @)%(.^) df !)=* k|ltztn] lj:tf/ ePsf] dfly pNn]v 
eO;s]sf] 5 . t/ntfsf] pknAwtf klg a9]sf] / oyfy{ shf{ Jofhb/df klg 
lu/fj6 cfPsf sf/0f lghL If]qtk{m k|jflxt a}+s shf{df cfly{s jif{ 
@)%*.%( sf] t'ngfdf cfly{s jif{ @)%(.^) df ;Gtf]ifhgs lj:tf/ ePsf] 
5 . cfly{s jif{ @)%*.%( df lghL If]qdf uPsf] a}+s shf{ %=@ k|ltztn] 
j9]sf] t'ngfdf cfly{s jif{ @)%(.^) df !#=@ k|ltztn] a9]sf] cg'dfg 5 . 
cfly{s jif{ @)%(.^) df d'b|f:kmLltb/ s]xL pRr /x]sf] / k|rlnt Aofhb/ 
klg 36]sf sf/0f oyfy{ shf{ b/df pNn]Vo sdL cfPsf]  5 .  

!%= >L % sf] ;/sf/sf] ljsf; vr{ a9\g g;s]sf] cj:yfdf nlrnf] df}lb|s 
gLltsf] sf/0f lghL If]qtk{m lj:tfl/t ePsf] a}+s shf{n] lghL If]qsf] 
nufgLnfO{ k|f]T;flxt ug{'sf ;fy} o;af6 ;du| nufgLdf s]xL lj:tf/ ePsf] 
5 . cfly{s jif{ @)%(.^) df cfly{s j[l4b/ @=# k|ltzt x'g'df nufgLdf 
b]lvPsf] pQm lj:tf/sf] s]xL e"ldsf /x]sf] 5 . 
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!^= 3f6fdf /x]sf] zf]wgfGt/nfO{ ;'wf/ u/L s/La ? #=%–$=) ca{sf] zf]wgfGt/ 
art xfl;n ug{] nIo cfly{s jif{ @)%(.^) sf] df}lb|s gLltn] /fv]sf]df 
cfly{s jif{sf] k|yd !! dlxgfdf ? %=! ca{sf] zf]wgfGt/ art ePsf] 5 . 
cfly{s jif{sf] cGTo;Dddf oxL :t/sf] zf]wgfGt/ art /x]sf] cg'dfg 5 .  

!&= d'b|f:kmLltb/nfO{ cf};t $=) k|ltztdf ;Lldt ug{] df}lb|s gLltsf] nIo 
/x]sf]df of] nIo k"0f{tof xfl;n gx'g] b]lvP tfklg 7"nf] cGt/n] nIoeGbf 
km/s eg] /xg] b]lv+b}g . cfly{s jif{ @)%(.^) sf] cf};t d'b|f:kmLltb/ $=* 
k|ltzt /x]sf] dfly pNn]v eO;s]sf] 5 . cfly{s jif{ @)%(.^) sf] df}lb|s 
gLlt tyf sfo{qmddf clgjfo{ df}Hbft b'O{ r/0fdf s6f}tL ul/g] pNn]v 
ePcg';f/ @)%( >fj0f ^ ut]b]lv nfu" x'g] u/L jfl0fHo a}+sx?n] cfˆgf] 
9's'6Ldf /fVg' kg]{ gub cg'kft s'n lgIf]k bfloTjsf] # k|ltztaf6 @ 
k|ltztdf emfl/Psf] lyof] . df}lb|s pkfosf] ?kdf bf];|f] r/0fdf ul/g] 
elgPsf] clgjfo{ df}Hbft cg'kftdf s6f}tL gul/Psf] klg d'b|f:kmLltb/nfO{ 
jfl~5t :t/df sfod /fVg] p2]Zon] g} xf] . bf];|f] ahf/ sf/f]af/ dfkm{t 
;+lrt d'b|f lj:tf/df sdL cfPsf] sf/0fn] ;d]t d'b|f:kmLltb/ $=* k|ltztdf 
;Lldt /fVg ;xof]u k'Ug uPsf] xf] . 

!*= cfly{s jif{ @)%(.^) sf] df}lb|s gLlt dfk{mt\ cf};t % k|ltztsf] Jofhb/ 
cGt/sf] k|fjwfg x6fOPkl5 a}+s tyf ljQLo ;+:yfx?n] lgwf{/0f ug{] Aofhb/ 
;+/rgf a9L k|lt:kwL{ x'g'sf;fy} Aofhb/sf] cGt/ a9]sf] 5}g . 

!(= g]kfn /fi6« a}+s P]g, @)%* df Joj:yf ePcg'?k g]kfn /fi6« a}+ssf] 
:jfldTjdf /x]sf ;/sf/L C0fkqx? qmdzM a}+lsË tyf u}/–a}+lsË If]qdf 
laqmL ub{} hfg] cfly{s jif{ @)%(.^) sf] df}lb|s gLltsf] Joj:yf cg'?k 
cfly{s jif{ @)%*.%( sf] ? %=( ca{sf] clwljsif{nfO{ laqmLof]Uo 6«]h/L 
laN;df ?kfGt/0f u/L laqmLsf] nflu bf];|f] ahf/df /flvof] . o;n] ubf{ g]kfn 
/fi6« a}+ssf] :jfldTjdf /x]sf] ;/sf/L C0fkqsf] c+z 36\g uPsf] 5 . 
;dofjlw k'u]sf] ( k|ltzt Aofhb/ /x]sf] ljz]if C0fkq ? %%=( s/f]8 / 
6«]h/L laN; ? !=#% ca{sf] e'QmfgL g]kfn /fi6« a}+ssf] cfu|xdf >L % sf] 
;/sf/n] u/]sf]n] g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf] ;/sf/L C0fkqsf] c+z 
36fpg d2t k'u]sf] 5 . g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf] >L % sf] 
;/sf/sf] C0fkqsf] /sd @)%( kf}if d;fGtdf ?= !(=$ ca{ cyf{t cfly{s 
jif{ @)%*.%( sf] /fhZjsf] $)=% k|ltzt /x]sf]df >L % sf] ;/sf/ tyf 
g]kfn /fi6« a}+ssf] cys k|of;af6 bf]>f] ahf/dfk{mt\ laqmL tyf >L % sf] 
;/sf/af6 e'QmfgL ;d]t eO{ cy{tGqsf] t/ntf Joj:yfkgsf] p2]Zon] bf]>f] 
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ahf/sf] sf/f]jf/sf] nflu 5'6\ofOPsf] ?= !)=* ca{ afx]s @)^) cfiff9 
d;fGtdf afFsL /sd ?= %=# ca{ /x]sf] 5 h'g cfly{s jif{ @)%*.%( sf] 
/fhZjsf] !)=( k|ltzt eO{ sfg"gL ;Ldfsf] xf/fxf/Ld} sfod /xg uPsf] 5 .   

@)= cfly{s jif{ @)%(.^) sf] df}lb|s gLlt tyf sfo{qmddf ?U0f pBf]usf nflu 
ljlgof]lht ? !=% ca{ k'gs{hf{dWo] pBf]usf] nflu %% k|ltzt / xf]6n 
Joj;fos]f nflu $% k|ltzt c+z 5'6\ofOPsf]df ( j6f jfl0fHo a}+sx? 
dfkm{t hDdf $! j6f pBf]u kmd{ tyf xf]6nx?nfO{ u/L s/La ? %)=% s/f]8 
k'gs{hf{ k|jfx eO;s]sf] 5 . pBf]ux?af6 k'gs{hf{sf] nflu a9L dfu eP 
tfklg o; ;DaGwL lgwf{l/t dfkb08 To:tf pBf]un] k"/f ug{ g;Sbf pBf]u 
If]qtkm{ nIo cg'?k k'gs{hf{sf] /sd k|jfx x'g;s]sf] 5}g . 

@!= >L % sf] ;/sf/n] g]kfn /fi6« a}+sjf6 cTolws dfqfdf clwljsif{ pkof]u 
ubf{ df}lb|s ;Gt'ng vNalng uO{ df}lb|s p2]Zox? xfl;n ug{ sl7gfO x'g] 
ePsf]n] >L % sf] ;/sf/n] cl3Nnf] cfly{s jif{sf] v'b /fh:jsf] % k|ltzt 
eGbf a9L clwljsif{ pkof]u ug{ gkfpg] Joj:yf g]kfn /fi6« a}+s P]g, @)%* 
n] u/]sf] 5 . oBlk >L % sf] ;/sf/n] cfly{s jif{ @)%*.%( sf] ;Ldf -?= 
@=#@ ca{_ eGbf a9L -? %=( ca{_ clwljsif{ pkof]u u¥of] / o;sf] k|efj 
df}lb|s gLltsf] nIo zf]wgfGt/df kg{ uof] . @)^) cfiff9 d;fGtdf g]kfn 
/fi6« a}+s;Fu >L % sf] ;/sf/sf] ? @=! ca{ gub art /x]sf]n] cfly{s jif{ 
@)%(.^) sf] cGTodf g]kfn /fi6« a}+saf6 >L % sf] ;/sf/n] s'g} clwljsif{ 
pkof]u ug'{ k/]g . 

@@= ljQLo If]qsf] :yfloTjsf] nflu a}+s tyf ljQLo ;+:yfx?sf] ;+rfngdf 
Jofj;flostf clej[l4 ug{ / lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ k|efjsf/L 
agfpg] p2]Zox? k|flKtdf lj/f]wfefif -conflict of interest_ sf] l:ylt gcfcf];\ 
eGg] p2]Zon] cfly{s jif{ @)%(.^) sf] df}lb|s gLlt tyf sfo{qmddf jfl0fHo 
a}+s / ljsf; a}+sx?af6 g]kfn /fi6« a}+ssf ;+rfnsx? lkmtf{ ul/g] pNn]v 
eP adf]lhd g]kfn /fi6« a}+ssf k|ltlglwx?nfO{ oL a}+sx?af6 lkmtf{ 
af]nfO;lsPsf] 5 . o;}qmddf >L % sf] ;/sf/n] klg cfˆgf] k"0f{ jf cf+lzs 
:jfldTj ePsf afx]s cGo jfl0fHo a}+saf6 cfˆgf ;+rfnsx?nfO{ lkmtf{ 
af]nfO;s]sf] 5 .  

@#= ;/sf/L ;+nUgtfdf /x]sf b'O{ 7"nf jfl0fHo a}+sx? -g]kfn a}+s lnld6]8 / 
/fli6«o jfl0fHo a}+s_ sf] Joj:yfkg s/f/df lbg] sfo{ oyfzSo rfF8f] ;DkGg 
ug{] df}lb|s gLlt tyf sfo{qmd @)%(.^) df pNn]v eP adf]lhd ljZj 
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a}+ssf] ;xof]udf o; ;DaGwL sfo{ cufl8 al9/x]sf] 5 . o; qmddf g]kfn 
a}+s lnld6]8sf] Joj:yfkg @)%( >fj0f ^ ut]b]lv a}+s ckm :s6n}08  
-cfo/n}08_ ln= sf] ICC Consulting sf] Joj:yfkg ;d"xn] lnO{ sfo{ z'? 
ul/;s]sf] 5 . /fli6«o jfl0fHo a}+ssf] xsdf ljb]zL k/fdz{bftf ;lDdlnt 
Joj:yfkg ;d"xn] @)%( df3 @ ut]b]lv sfo{ ;+rfng ul//x]sf] 5 . g]kfn 
a}+s lnld6]8df lgo'Qm Joj:yfkg ;d"xn] k]z u/]sf] a}+ssf] ;'wf/ ;DaGwL 
Joj:yfkg of]hgf g]kfn /fi6« a}+s / ljZj a}+saf6 ;d]t :jLs[t eO;s]sf]  
5 . o;}u/L /fli6«o jfl0fHo a}+ssf] Joj:yfkg ;d"xn] cfkm\gf] Joj:yfkg 
of]hgf / ah]6 of]hgf :jLs[ltsf nflu g]kfn /fi6« a}+s ;dIf k]z ul/;s]sf] 
/ o; a}+saf6 pQm of]hgfnfO{ :jLs[lt k|bfg ug{] qmddf ;xdltsf nflu 
ljZj a}+sdf k7fOPsf] 5 . b'j} a}+sdf lgo'Qm ePsf Joj:yfkg ;d"xx?sf] 
sfo{ / k|ult cg'udg tyf ;'kl/j]If0f ug{ cfjZos Joj:yf ul/Psf] 5 . 

@$= a}+lsË If]qdf /x]sf] a9\bf] lgliqmo shf{nfO{ qmdzM 36fpFb} n}hfg] p2]Zon] 
;DklQ Joj:yfkg sDkgL :yfkgfsf nflu ljz]if P]gsf] cfjZostf eO{ 
;DklQ Joj:yfkg sDkgL ;DaGwL sfg"gsf] d:of}bf th{'df u/L >L % sf] 
;/sf/, cy{ dGqfnodf k7fO;lsPsf] 5 . To;}u/L k|:tfljt ;DklQ 
Joj:yfkg sDkgL :yfkgfy{ cfjZos k"FhL h'6fpg] qmddf >L % sf] 
;/sf/sf] $) k|ltzt, g]kfn /fi6« a}+ssf] !) k|ltzt / afFsL %) k|ltzt 
a}+s tyf ljQLo ;+:yfx?af6 k"FhL nufgL ug{] ;xdlt ePsf] 5 .  

@%= ljQLo If]q ;'wf/ sfo{qmdnfO{ k|fyldstfsf ;fy ;'b[9 9Ën] cufl8 a9fpFb} 
n}hfg] k|ltj4tf cg'?k lgIf]k ;+sng ug{] a}+s tyf ljQLo ;+:yfx?aLr 
sfg"gL Ps?ktf Nofpg] p2]Zon] k|:tfljt a}+s tyf ljQLo ;+:yf P]gsf] 
d:of}bf >L % sf] ;/sf/, cy{ dGqfnodf k7fO;lsPsf] 5 . ;fy}, d'b|f 
z'4Ls/0f lgoGq0f, ;'/lIft sf/f]jf/ / bfdfzfxL ;DaGwL d:of}bf ljw]osx? 
;d]t tof/ u/L >L % sf] ;/sf/df k7fO;lsPsf] 5 . 

@^= a}+s tyf ljQLo ;+:yfsf] C0f c;'nL P]g, @)%* nfO{ k|efjsf/L ?kdf 
sfof{Gjogdf Nofpg pQm P]gdf Joj:yf eP adf]lhd >L % sf] ;/sf/n] 
@)^) cfiff9 % ut]] C0f c;'nL Gofoflws/0fsf] u7g ul/;s]sf] 5 . @)^) 
>fj0f ! ut]b]lv o; Gofoflws/0fn] sfd z'? u/] kZrft\ jfl0fHo a}+sx?sf] 
v/fa shf{sf] cg'kft 36fpg ;xof]u k'Ug hfg] ljZjf; ul/Psf] 5 . 
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@&= shf{ ;"rgf k|0ffnLnfO{ sfg"gL ?kdf alnof] agfpg shf{ ;"rgf lgodfjnL, 
@)%( hf/L eO;s]sf] 5 . o; ljlgodfjnLsf] bkmf & adf]lhd shf{ ;"rgf 
lgb{]lzsf th{'df ug{] sfo{ clGtd r/0fdf k'u]sf] 5 . 

@*= lg/LIf0f tyf ;'kl/j]If0f ljlgodfjnL, @)%( / :ynut lg/LIf0f lgb{]lzsf, 
@)%( r}q dlxgfb]lv nfu" eO;s]sf 5g\ . a}+s tyf ljQLo ;+:yfx?sf] 
lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ ;'b[9 ug]{ qmddf g]kfn /fi6« a}+saf6 
:jLs[lt k|fKt ;fgf ls;fg ;xsf/L ;+:yfx?sf] lg/LIf0f tyf ;'kl/j]If0f 
sfo{nfO{ ;fgf ls;fg ljsf; a}+s dfkm{t x'g] Joj:yf eO;s]sf] 5 . 

@(= g]kfn /fi6« a}+s P]g, @)%* bkmf *^ sf]  pkbkmf -!_ adf]lhd @)%* r}q ! 
ut]b]lv g]kfn a}+s ln= sf] Joj:yfkg lgoGq0fdf lnO{ ;f]xL bkmfsf] pkbkmf  
-@_ adf]lhd Joj:yfkg ;ldlt u7g u/L ;f]xL ;ldltdfkm{t sf/f]jf/ ;+rfng 
eO/x]sf]df a}+ssf] cfly{s cj:yf ;'wf/f]Gd'v b]lvPsf]n] pQm a}+sdflysf] 
lgoGq0f yk @ jif{sf nflu sfod} /fvL ;f]xL ;ldltnfO{ @ jif{;Dd lg/Gt/tf 
lbOPsf] 5 . To:t}, g]kfn /fi6« a}+s P]g, @)%* sf] bkmf *^ sf] pkbkmf -!_ 
adf]lhd @)%* r}q &  ut]b]lv n'lDagL a}+ssf] Joj:yfkg lgoGq0fdf lnO{ 
;f]xL bkmfsf] pkbkmf -@_ adf]lhd Ps Joj:yfkg ;ldlt u7g u/L ;f] 
;ldltdfkm{t sf/f]jf/ ;+rfng eO/x]sf] 5 . tt\kZrft a}+ssf] ljQLo l:ylt 
;'wf/f]Gd'v b]lvPsf] 5 . cfly{s jif{ @)%(.^) sf] x/lx;fj n]vfk/LIf0f u/fO{ 
;fwf/0f ;efaf6 kfl/t u/fpg] / ;j{;fwf/0fnfO{ 5'6\ofOPsf] z]o/ laqmL 
ljt/0f u/L ;j{;fwf/0f z]o/wgLsf] ;d]t k|ltlglwTj ePsf] ;+rfns 
;ldltaf6 a}+s ;+rfng ug]{ Joj:yf ldnfpg a9Ldf Ps jif{sf nflu ;f] a}+s 
dflysf] lgoGq0f sfod} /flvPsf] 5 . 

#)= s[lif ljsf; a}+s / g]kfn cf}Bf]lus ljsf; lgudsf] ;+rfng ;Ifdtf clej[l4 
ug{ df}lb|s gLlt tyf sfo{qmd @)%(.^) df pNn]v eP adf]lhd ljz]if 
cWoog sfo{ eO/x]sf] 5 .  

#!= a}+s tyf ljQLo ;+:yfx? aLr k|lt:kwf{ a9fpg] / ;j{;fwf/0fnfO{ ljQLo 
;]jfsf] kx'Fr a9fpg] p2]Zon] df}lb|s gLlt tyf sfo{qmd @)%(.^) df ljsf; 
a}+sx?nfO{ ljQLo >f]t ;+sngsf] @) k|ltzt ;Ldf;Dd art vftf sf/f]af/ 
ug{ lbg] Joj:yf ePcg';f/ ;f] sfo{ ug{ ljsf; a}+sx?nfO{ cg'dlt 
lbO;s]sf] / oL a}+sx?n] @)%( r}q d;fGt;Dddf ?= @$=& s/f]8 art 
;+sng ul/;s]sf 5g\ . 
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#@= u|fdL0f ljsf; a}+sx?df nfu" eO/x]sf] %–jif{] ;+/rgfTds ;'wf/ sfo{qmd 
cGtu{t gfkmfdf /x]sf u|fdL0f ljsf; a}+sx?nfO{ qmdzM lghL If]qdf 
x:tfGt/0f ug{] gLlt cg'?k klZrdf~rn u|fdL0f ljsf; a}+ssf] lghLs/0f ug{] 
;DaGwdf g]kfn /fi6« a}+ssf] ^! k|ltzt z]o/dWo] %! k|ltzt z]o/ lghL 
If]qnfO{ x:tfGt/0f ug{] lg0f{o @)^) h]i7 @& df eO;s]sf] 5 . u|fdL0f 
ljsf; a}+sx?sf] ;+/rgfTds ;'wf/ sfo{qmd cGtu{t oL a}+sx?df sfo{sf/L 
lgb]{zssf] rog v'nf k|ltof]lutfåf/f ug]{ k|lqmof cufl8 al9/x]sf] 5 .  

##= lrof, cn}+rL, zLte08f/ h:tf tf]lsPsf k|fyldstf k|fKt If]qx?sfnflu 
cfjZos kg{] bL3{sfnLg k"FhLsf] cefj gxf];\ eGg] p2]Zon] df}lb|s gLlt 
@)%(.^) df Joj:yf eP adf]lhd g]kfn /fi6« a}+sn] cfly{s jif{ @)%*.%( 
sf] gfkmfaf6 ? !) s/f]8 u|fdL0f :jfjnDag sf]ifdf hDdf ul/;s]sf] 5 . 
o;} ;Gbe{df u|fdL0f :jfjnDag sf]if shf{ lgb{]lzsf, @)%& df ;do;fk]If 
;+zf]wg u/L @)^) j}zfv !% ut]b]lv nfu" ul/Psf] 5 . 

#$= ljb]zdf /f]huf/L ug{sf nflu hfg rfxg] JolQmnfO{ jfl0fHo a}+sx?af6 k|jfx 
x'g] ?= ! nfv;Ddsf] shf{nfO{ ljkGg ju{df hfg] shf{ Joj:yf cGtu{t 
;dfj]z ug{ lgb{]zg lbOPsf] 5 . /f]huf/ k|j4{g cfof]uaf6 o; ;DaGwL shf{ 
lgb{]lzsf hf/L eO{ a}+s ckm sf7df08"nfO{ cu'jf a}+ssf] ?kdf sfo{ ug{] 
Joj:yf eO;s]sf] 5 . 

#%= j}b]lzs /f]huf/Ljf6 cfh{g x'g] ljb]zL d'b|f a9L eGbf a9L kl/jTo{ d'b|fdf g} 
a}+lsË k|0ffnL dfkm{t :jb]zdf leq\ofpg k|f]T;flxt ug]{] p2]Zon] lghL If]qsf 
;+:yfx?nfO{ k|rlnt v/Lb b/sf  cltl/Qm k|ltcd]l/sL 8n/ !% k};fsf] 
lx;fan] Ohfht k|fKt -Ok|f_ sldzg k|bfg ul/g] df}lb|s gLlt tyf sfo{qmd 
@)%(.^) n] u/]sf] Joj:yfkZrft\ kl/jTo{ ljb]zL d'b|f ;+lrltdf ;sf/fTds 
k|efj k/]sf] 5 . xfn jfl0fHo a}+sx?sf cltl/Qm !( ;+:yfx?n] agent sf] 
?kdf / Pp6f ;+:yfn] k|ToIf ?kdf money transfer sf] sfo{ ub}{ cfPsf 5g\ . 
;fy}, money transfer sfo{nfO{ yk k|lt:kwf{Tds agfpg] p2]Zon] k|ToIf / 
Ph]06sf] ?kdf u/L !& ;+:yfx?nfO{ o; ;DaGwL sf/f]jf/sf nflu letter of 
intent k|bfg ul/;lsPsf] 5 . 

#^= cGo d'n'sx?df h:t} g]kfndf klg ljb]zdf sfd ug]{ hfg] g]kfnLx?sf] 
klxrfg x'g] u/L 5'§} /fxbfgL hf/L ug]{ Joj:yf x'g cfjZos ePsf]n] tTsfn 
o:tf] /fxbfgLsf] Joj:yf gx'Fbf;Dd ljBdfg /fxbfgLdf æsfdbf/Æ egL 
klxrfg x'g] u/L ljz]if 5fk -:6\ofDk_ nufpg] Joj:yf ug]{ / eljiodf :yfoL 
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?kdf 5'§} /fxbfgL (Worker Passport) hf/L u/L j}b]lzs /f]huf/L clej[l4 tyf 
;f]sf] ljk|]if0f cf}krfl/s dfWodaf6 a9fpg] Pj+ zf]wgfGt/ tYofÍsf] 
kl/dfh{g / ljz'4tf clej[l4 ug]{ p2]ZonfO{ ;3fp k'¥ofpg >L % sf] 
;/sf/df cg'/f]w ul/;lsPsf] 5 . 

#&= g]kfn /fi6« a}+s / lkk'N; a}+s ckm rfOgf aLr @)%( cfiff9 # df ;DkGg 
;Demf}tf sfof{Gjogsf] l;nl;nfdf g]kfn e|d0fdf cfpg] lrlgofF 
ko{6sx?af6 jfl0fHo a}+s jf Ohfhtkq k|fKt lgsfox?n] lrlgofF d'b|f o'cfg 
(Yuan) k|rlnt lalgdo b/df v/Lb ug{ ;Sg], jfl0fHo a}+sx?n] rLgsf] 
emfËd' -vf;f_ l:yt a}+s ckm rfOgfsf] zfvfdf o'cfg (Yuan) df vftf vf]Ng 
;Sg], jfl0fHo a}+sx?n] v/Lb u/]sf] o'cfg (Yuan) pQm vftfdf hDdf ug{ 
k7fpg ;lsg], jfl0fHo a}+sx?n] kl/jTo{ ljb]zL d'b|f ljqmL u/L lrlgofF d'b|f 
o'cfg (Yuan) v/Lb ug{ ;Sg] / v/Lb ul/Psf] o'cfg (Yuan) pQm vftfdf 
hDdf ug{ ;lsg], g]kfnL lgof{tstf{x?n] lrlgofF cfoftstf{x?af6 k|fKt u/]sf] 
o'cfg (Yuan) klg jfl0fHo a}+sx?n] pQm vftfdf hDdf ug{ ;Sg] / rLgaf6 
x'g] cfoft e'QmfgLsf] nflu pQm vftfdf /x]sf] o'cfg (Yuan) k|of]u ug{ 
;lsg] Joj:yfx? ul/Psf] 5 . 

#*= cfly{s jif{ @)%(.^) sf] df}lb|s gLlt tyf sfo{qmddf pNn]v eP cg';f/ 
ljb]zL nufgLstf{x?n] cf–cfˆgf] nufgLaf6 k|fKt x'g] nfef+z :jb]z n}hfgsf] 
nflu ;DalGwt jfl0fHo a}+sx? dfk{mt ;f]e}m lkmtf{ n}hfg kfpg] ;DaGwdf 
tYofÍ k|of]hgsf] nflu ;DalGwt ljb]zL nufgLstf{x?n] a}+sn] tf]s]sf] 9fFrf 
adf]lhdsf] ;'?df Ps k6s o; a}+sdf lgj]bg lbg' kg]{ tyf tf]s]sf] 9fFrf 
adf]lhdsf] lgj]bg k|fKt ePkl5 o; a}+saf6 ;DalGwt jfl0fHo a}+ssf] gfddf 
pknAw u/fOPsf] :yfoL ;6xL cg'dltkqsf] cfwf/df ;DalGwt jfl0fHo a}+sn] 
g} nfef+z jfktsf] ;6xL k|bfg ug{ ;Sg] Joj:yf ul/Psf] 5 . 

#(= g]kfn /fi6« a}+s P]g, @)%* df kl/nlIft s]Gb|Lo a}+ssf p2]Zo tyf 
pQ/bfloTjx? ;Ifdtfk"j{s axg ug{ a}+ssf] ;Ifdtf / k|efjsfl/tf clej[l4 
ug]{, a}+ssf] ;+u7gfTds ;'wf/ tyf k'g/;+/rgf ;DaGwL sfo{x?nfO{ cl3 
a9fpg], ljBdfg dfgjLo ;+zfwg ljsf; gLltdf cfjZostfg';f/ kl/dfh{g 
ug{], a}+ssf] oflGqsLs/0f sfo{nfO{ cufl8 a9fpg] tyf e'QmfgL k|0ffnLnfO{ 
cfw'lgsLs/0f ug]{ ;DaGwdf cfjZos sfo{x? eO/x]sf] 5 . a}+snfO{ r':t, 
b'?:t, cfw'lgs / ;'b[9 s]Gb|Lo a}+ssf] ?kdf ljsf; ug]{ qmddf ;+u7gfTds 
;+/rgfnfO{ ;fGble{s, Jofjxfl/s / k|efjsf/L agfpg a}+sn] ;dofg's"n 
;'wf/sf k|of;x? ub}{ cfPsf] 5 . ;fy}, clws[t ljlzi7b]lv ;xfos 
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k~rd;Dd ljleGg >]0fLsf s'n ! ;o %$ kbx? @)^) ;fn a}zfv ! 
ut]b]lv vf/]h ul/Psf] 5 . 

$)= a}+ssf] ;+u7gfTds ;'b[9Ls/0fsf nflu sd{rf/Lsf cfly{s–;fdflhs ;'/Iffsf 
;Defjgfx? ;d]6]/ @)%( r}q dlxgfdf ;fj{hlgs ul/Psf] ;'ljwfo'Qm 
:j]lR5s cjsfz of]hgfaf6 a}+ssf] s'n b/jGbLdf # ;o &) n] sdL cfPsf] 
5 . a}+sdf k]zfut bIftf / ljlzi6tf clej[l4 u/L a}+ssf] sfo{ ;+rfng / 
;Dkfbgdf ck]lIft ;'wf/ Nofpg pTs[i6 z}lIfs of]Uotf ePsf JolQmx?nfO{ 
a}+ssf] cfjZostf cg';f/ a}+s ;]jfdf lgo'Qm ul/Psf] 5 . ;fy}, hgzlQm 
Joj:yfkgsf] p2]Zo k"/f ug{ a}+sn] sd{rf/Lx?sf] ;'ljwf j[l4 / j[lQ 
ljsf;sf] cj;/nfO{ lg/Gt/tf lb+b} cfPsf] 5 .  

df}lb|s gLltsf ljBdfg ;d:ofx? 

$!= d"No / zf]wgfGt/ l:yltnfO{ k|lts"n gt'NofO{ s/La $ k|ltztsf] cfly{s 
j[l4b/ xfl;n ug{ lj:t[t d'b|fk|bfosf] j[l4b/nfO{ !@ k|ltztdf / ;+s'lrt 
d'b|fk|bfosf] j[l4b/nfO{ !!=* k|ltztdf ;Lldt ul/g] cfly{s jif{ @)%(.^) 
sf] df}lb|s gLltsf] nIo /x]sf]df zf]wgfGt/ l:ylt ;'b[9 aGb} uPsf] t/ d"No 
l:ylt eg] k|If]lkt j[l4b/ eGbf s]xL dfly g} /x]sf] / cfly{s j[l4b/ @=# 
k|ltzt dfq /x]sf] l:ylt 5 . df}lb|s gLltn] c+uLsf/ u/]sf] cfly{s j[l4b/sf] 
nIo ljleGg sf/0fx?n] ubf{ ck]lIft ?kdf xfl;n ug{ g;lsPsf] k[i7e"lddf 
cfly{s jif{ @)^).^! sf] nflu d'b|f:kmLlt b/nfO{ lgwf{l/t ;Ldfleq sfod 
/fvL b]zsf] cfly{s j[l4b/sf] nIo xfl;n ug{ df}lb|s gLltaf6 ;Sbf] of]ubfg 
k'¥ofpg ;Sg' kg]{ l:ylt oyfjt 5 . 

$@= o; a}+sn] >L % sf] ;/sf/af6 v/Lb u/L cfˆgf] :jfldTjdf lnPsf] C0fkqsf] 
/sd cl3Nnf] cfly{s jif{sf] /fhZj cfosf] !) k|ltztdf ;Lldt x'g'kg]{ 
g]kfn /fi6« a}+s P]gdf Joj:yf ePtfklg ljutdf ePsf ah]6 c;Gt'ngsf 
sf/0f xfn o:tf] cg'kft a9\g uPsf] 5 . g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf] 
o:tf] clws C0fkq ljQLo ahf/sf] Ifdtf eGbf a9L kl/df0fdf laqmL ug'{kbf{ 
To;af6 ljQLo ahf/df c;Gt'ng cfpg ;Sg] ;d:of oyfjt} /x]sf] 5 . 
o;/L ljutdf pRr 3f6f ah]6sf] sfof{Gjogsf] kmn:j?k df}lb|s 
Joj:yfkgdf b]lvg] ;d:ofnfO{ Go"g ug{ >L % sf] ;/sf/n] 3f6f ah]6 
Joj:yfdf pNn]Vo ;'wf/ ug'{kg]{ ;+/rgfTds ;d:of ljBdfg 5 . 

$#= a}+s tyf ljQLo ;+:yfx?n] k|jfx u/]sf] C0f ;dodf c;"n x'g g;sL lgliqmo 
shf{sf] kl/df0f a9\b} uPsf] 5 . o:tf] l:yltdf ;'wf/ NofO{ a}+lsË / ljQLo 
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If]qsf] ;'b[9tf;Fu} o; If]qk|ltsf] ljZj;gLotf clej[l4 ug]{ p2]Zon] o; 
a}+sn] a}+lsË / ljQLo If]qsf] lgodg, lg/LIf0f, ;'kl/j]If0f / cg'udg ;DaGwL 
sfo{x? sfof{Gjog ub}{ cfPtfklg lgliqmo shf{sf] cg'kft ce}m pRr txdf g} 
/x]sf] b]lvG5 . o;af6 ljQLo / df}lb|s If]q nufot ;/sf/L ljQ tyf 
;dli6ut cfly{s ;+/rgf / l:yltdf ;d]t hf]lvd / cl:y/tfhGo ;d:ofx? 
ljBdfg /x]sf 5g\ .  

$$= xfnsf jif{x?df a}+s / ljQLo ;+:yfx?sf] lta| ljsf; / lj:tf/ ePsf] 5 
tfklg ce}m klg cgf}krfl/s ljQ k|0ffnL b]zdf JofKt /x]sf] 5 . vf;u/L 
cf}krfl/s ljQLo k|0ffnLaf6 cfjZos ljQLo ;]jfsf] kl/k"lt{ x'g g;Sbf 
cgf}krfl/s ljQLo k|0ffnL k|jn aGg hfg] x'G5 . j}b]lzs /f]huf/Ldf uPsf 
g]kfnLx?af6 k|fKt ljk|]if0fsf] lgs} 7"nf] c+z ce}m klg cgf}krfl/s 
k|0ffnLdfk{mt\ b]zdf lelqPsf] cg'dfg /x]sf]n] afx\o If]qdf ;d]t cgf}krfl/s 
sf/f]jf/x? ljBdfg /x]sf] b]lvG5 . To;}n] b]zsf] ljQLo ;]jfsf] dfu cg'?k 
cf}krfl/s k|0ffnLn] ;]jf cfk"lt{ ug{ g;Sg' df}lb|s / ljQLo If]qsf] csf]{ 7"nf] 
;+/rgfTds ;d:ofsf] ?kdf /x]sf] 5 .  

$%= Jofhb/ lgwf{/0fdf :jfoQtf k|bfg ul/Psf] !$ jif{ eO;s]sf] tyf 7"nf] 
;+Vofdf a}+s / ljQLo ;+:yfx?sf] :yfkgf eO;Sbf klg lgIf]k / shf{sf] 
Jofhb/ aLrsf] cGt/ ce}m klg pRr g} /x]sf] sf/0f ljQLo dWo:yLs/0fsf] 
;Ifdtfdf k|Zg lrGx nfu]sf] 5 . w]/} eGbf w]/} kl/df0fdf lgIf]k cfslif{t ug{ 
tyf shf{ k|jfxdf ;d]t ck]lIft lj:tf/ NofO{ cf}krfl/s ljQLo k|0ffnLsf] 
cfsif{0f / ;Ifdtf clej[l4 ug{ lgIf]k / shf{sf] Jofhb/ aLrsf] cGt/nfO{ 
cem 36fpg' kg]{ ;d:of ljBdfg} /x]sf] 5 . 

$^= ljQLo sf/f]jf/ ug]{ 7"nf] ;+Vofsf ;xsf/L ;+:yfx?nfO{ lgodg, lg/LIf0f / 
;'kl/j]If0f ug]{ ;Ifd cflwsfl/s lgsfo xfn;Dd 5}g . kmn:j?k k|efjsf/L 
lgodg / ;'kl/j]If0fsf] cefjdf oL ;+:yfx?df /x]sf] ;fwg / >f]tsf] 
pkof]udf ;'lglZrttf NofO{ ljQLo k|0ffnLk|ltsf] ljZj;gLotf clej[l4 ug]{ 
sfo{df ;d:of b]vfk/]sf] 5 . 

$&= g]kfnsf] afx\o sf/f]jf/tk{m klg ljljw ;d:ofx? b]vfk/]sf 5g\ . Jofkf/ 
3f6f / rfn" vftf 3f6fsf] kl/df0f pRr /x]sf] 5 oBlk ljk|]if0f cfosf] sf/0f 
zf]wgfGt/ l:ylt jrtdf /x]sf]n] ljb]zL ljlgdo ;+lrltsf] cfoft wfGg ;Sg] 
Ifdtf ;Gtf]ifhgs cj:yfd} /x]sf] 5 . ;dli6ut cfly{s :yfloTjnfO{ 
k|lts"n k|efj gkfg]{ p2]Zon] xfn cjnDag ul/Psf] ljlgdo k|0ffnLsf] 
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pkfb]otf Psftk{m 5 eg] csf]{tk{m lbuf] ?kdf s'n ufx{:y jrt, d"No l:y/tf 
tyf lgof{t If]qsf] clej[l4åf/f b]zsf] afx\o cfly{s sf/f]jf/ ;DaGwL hf]lvd 
Go"g u/L cy{tGqsf] ;'b[9tf ;'lglZrt ug{ of]ubfg lbg'kg]{ df}lb|s / ljb]zL 
ljlgdo gLltsf] csf]{ dxTjk"0f{ e"ldsf ;kmnLe"t kfg'{kg]{ l:ylt ljBdfg} 
/x]sf] 5 . 

$*= b]zs]f a}+lsË / ljQLo If]qsf] ;+:yfut pQ/bfloTj (corporate responsibility) 
sf] jt{dfg ;dli6ut cj:yf klg ;d:ofu|:t g} /x]sf] b]lvG5 . ljQLo tyf 
df}lb|s gLltdf ;'wf/ u/L b]zsf] ljQLo If]qsf] :yfloTj / ;jntf ;'lglZrt 
ug'{kg]{ pQ/bfloTj lgjf{xsf] qmddf s]Gb|Lo a}+sn] c+lusf/ u/]sf lgodg, 
lg/LIf0f / ;'kl/j]If0f ;DaGwL cGt/f{li6«o :t/sf dfkb08 / cfjZos 
Joj:yfx? k"0f{?kdf sfof{Gjogdf NofO{ b]zsf] ljQLo k|0ffnLsf ;d:t 
;/f]sf/jfnfx?sf] ;jf]{Qd lxt k|j4{g ug]{ c7f]6 / k|ltj4tfsf] sfof{Gjogdf 
s]xL ;d:ofx? ljBdfg /x]sf] b]lvG5 . 

cfly{s jif{ @)^).^! sf] df}lb|s gLltsf] :j?k tyf sfo{qmd 

$(= d'b|f:kmLltb/nfO{ jfl~5t ;Ldfleq sfod /fVg] tyf d'n'ssf] ljb]zL ljlgdo 
;+lrltdf cgfjZos x|f; (depletion) x'g glbg] u/L cfly{s jif{ @)^).^! sf 
nflu df}lb|s gLltsf] :j?k lgwf{/0f ul/Psf] 5 . of] df}lb|s gLltsf] p2]Zo 
cfly{s tyf ljQLo If]qsf] :yfloTjnfO{ k|fyldstfsf ;fy ;'b[9 ug{] tyf 
;dli6ut cfly{s kl/;"rsx?nfO{ cg's"n agfO/fVg] /x]sf]  5 . ;fy}, ljQLo 
dWo:yLs/0fsf] :t/ / ;Ifdtf clej[l4åf/f g]kfnsf] ljsf;f]Gd'v cy{tGqnfO{ 
cfjZos kg{] df}lb|s t/ntfsf] Joj:yfkg u/L shf{ Aofhb/nfO{ pko'Qm 
:t/df /fVg] p2]Zo klg o; df}lb|s gLltsf] /x]sf] 5 . 

%)= df}lb|s gLltsf] k|d'v nIo cfly{s :yfloTjnfO{ ;'lglZrt u/L cfly{s j[l4b/ 
clej[l4 ug{] / cfGtl/s d"NonfO{ l:y/ agfO/fVg] p2]Zon] g]kfnL ?k}ofFsf] 
ef/tLo d'b|f;Fusf] l:y/ ljlgdob/ k|0ffnLnfO{ sfod} /flvPsf] 5 . l:y/ 
ljlgdob/ k|0ffnLsf] ;Gbe{df df}lb|s gLltsf] nIo oyfy{ ljlgdo b/nfO{ 
clwd"lNot jf cjd'lNot x'g glbO{ l:y/ jgfO/fVg] ePsf]n] cfly{s jif{ 
@)^).^! sf] df}lb|s gLltsf] nIo klg oyfy{ ljlgdo b/nfO{ l:y/ agfO 
/fVg' g} x'g]5 . 

%!= df}lb|s gLltsf] clGtd nIox? (ultimate targets)–d"No l:y/tf / zf]wgfGt/ 
;'b[9Ls/0f–/ df}lb|s pks/0f aLrsf] cGtl/d nIosf] ?kdf df}lb|s / shf{ 
;DaGwL of]ufÍx? -d'b|f k|bfo tyf cfGtl/s shf{_ nfO{ lnOg] 5 . df}lb|s 
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gLltsf] clGtd nIo;Fu cGtl/d nIosf] tfnd]n ldnfO{ /fVg df}lb|s 
sfo{qmdnfO{ ;+rfngdf NofOg] 5 . o; sfo{nfO{ cufl8 a9fpg t/ntf 
cg'udg tyf k|If]k0f sfo{bn u7g ul/;lsPsf] 5 . 

%@= df}lb|s gLltsf] cGtl/d nIo xfl;n ug{ ;3fp k'¥ofpg ;+lrt d'b|fsf] k|d'v 
>f]tsf] ?kdf /x]sf] g]kfn /fi6« a}+ssf] v'b cfGtl/s ;DklQ (net  domestic 
assets, NDA) nfO{ df}lb|s gLltsf] ;+rfng nIo (operating target) sf] ?kdf 
k|of]u ul/g] 5 .  

%#= df}lb|s gLltsf clGtd nIox? k|fKt ug{ g]kfn /fi6« a}+ssf] v'b cfGtl/s 
;DklQnfO{ jfl~5t ;Ldfleq /fVg v'nf ahf/ sf/f]af/, cNksfnLg Jofhb/ 
nufotsf df}lb|s pks/0fx?nfO{ k|d'v df}lb|s pkfosf] ?kdf lnOg] 5 . v'nf 
ahf/ sf/f]af/ dfkm{t\ g]kfn /fi6« a}+sn] a}+lsË If]qdf t/ntf k|jfx tyf 
k|zf]rg ub{} cfPsf]df cNksfnLg t/ntf Joj:yfkgsf nflu o;nfO{ cem 
k|efjsf/L ?kdf k|of]udf NofOg] 5 . 6«]h/L lansf] bf];|f] ahf/ sf/f]af/nfO{{ 
cem k|efjsf/L agfOg] 5 . afl0fHo a}+sx?sf] nflu :yfoL t/ntf ;'ljwfsf] 
?kdf 6]«h/L ljnsf] l/kf] -l/–kr]{h_ ;'ljwfnfO{ sfod} /flvg] 5 . 

%$= xfn jfl0fHo a}+sx?n] :jb]zL rNtL lgIf]k tyf art lgIf]k bfloTjsf] &=) 
k|ltzt / :jb]zL d'2tL lgIf]k bfloTjsf] $=% k|ltzt g]kfn /fi6« a}+sdf 
clgjfo{ df}Hbft cg'kft sfod ug{'kg{] Joj:yf 5 . o;sf ;fy} jfl0fHo 
a}+sx?n] s'n :jb]zL lgIf]k bfloTjsf] @ k|ltzt cfkm\gf] 9's'6Ldf df}Hbft 
/fVg'kg{] Joj:yf klg 5 . /fli6«o jfl0fHo a}+s tyf g]kfn a}+s lnld6]8df 
Joj:yfkg ;'wf/sf] k|lqmof sfof{Gjogdf /x]sf] / jfl0fHo a}+sx? cfˆgf] 
ljQLo ;fwgsf] Joj:yfkg ug{ cfk}m ;Ifd /x]sf] kl/k|]Iodf jfl0fHo a}+sx?n] 
cfˆgf] 9's'6Ldf df}Hbft /fVg'kg]{ @ k|ltztsf] pk/f]Qm k|fjwfg x6fOPsf] 5 . 
ljleGg lgIf]k bfloTjdf nufOPsf clgjfo{ df}}Hbft cg'kftx?nfO{ ;/nLs[t / 
PsLs[t agfpg' kg{] cfjZostfsf] ;Gbe{df cfly{s jif{ @)^).^! b]lv 
jfl0fHo a}+sx?n] g]kfn /fi6« a}+sdf cfkm\gf] s'n lgIf]k bfloTjsf] ^ k|ltzt 
clgjfo{ df}Hbftsf] ?kdf /fVg'kg]{ Joj:yf ul/Psf] 5 .  

%%= 6]«h/L ljnsf] l/kf] ;d]t u/L v'nf ahf/ sf/f]af/ Aofhb/x? ahf/åf/f 
lgwf{l/t x'g] ePsfn] a}+sb/nfO{ df}lb|s gLltsf] c8fg (stance) sf] ;+s]t:j?k 
k|of]u ul/b} nlug] 5 . xfn a}+sb/ %=% k|ltztdf g} sfod ul/g] 5 . cfly{s 
jif{ @)%*.%( sf] t'ngfdf cfly{s jif{ @)%(.^) df d'b|f:kmLlt b/ s]xL pRr 
/x]sf]n] klg xfn a}+sb/df kl/jt{g gug]{ gLlt lnOPsf] xf] . 
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%^= ljBdfg df}lb|s of]ufÍx?df s]Gb|Lo a}+s / jfl0fHo a}+sx?sf] tYofÍ dfq 
;dfj]z u/L df}lb|s ;j]{If0f agfOg] u/]sf]df u}/–a}+lsË ljQLo If]qsf] ljsf; 
/ lj:tf/sf] ult tLj|t/ eO/x]sf] jt{dfg ;Gbe{df To:tf ;+:yfx?sf] sf/f]jf/ 
;d]t df}lb|s of]ufÍx?df ;dfj]z u/L a}+lsË ;j]{If0f tof/ ug]{ cfwf/e"t 
k"jf{wf/sf] ?kdf tL ;+:yf ;DaGwL tYofÍ ;+sng / k|zf]wg sfo{nfO{ pRr 
k|fyldstfsf;fy cufl8 a9fOg] 5 . 

%&= g]kfn /fi6« a}+sn] df}lb|s gLlt, ljQLo gLlt nufot ;dli6ut cfly{s 
Joj:yfkgdf v]Ng'kg]{ dxTjk"0f{ pQ/bfloTj ;Ifd ?kdf lgjf{x ug{ cfjZos 
kg]{ tYofÍx? lgwf{l/t ;dodf k|fKt x'g g;s]sf sf/0f df}lb|s gLlt lgwf{/0f 
ug{, ljleGg k|sfzgx? ;dodf k|sfzg ug{ tyf ;dli6ut cfly{s ljifodf 
cWoog, cg';Gwfg / ljZn]if0f ug{ sl7gfO k/]sf]n] o; a}+snfO{ tYofÍ k]z 
ug'{kg]{ lhDd]jf/L /x]sf ;Dk"0f{ a}+s tyf ljQLo ;+:yfx?n] k]z ug'{kg]{ 
tYofÍdf lz3|tf Nofpg cfjZos enforcement sf] Joj:yf sfof{Gjog 
ul/g]5 .  

%*= jfl0fHo a}+sx?n] cNksfnsf] nflu t/ntfsf] cefj ePsf] cj:yfdf g]kfn 
/fi6« a}+sn] ;+rfng u/]sf] bf];|f] ahf/df 6]«h/L ljn l/kf] dfkm{t a9Ldf & lbg 
;Ddsf nflu C0f lng] u/]sf 5g\ . xfn o:tf] shf{sf] Jofhb/ 6«]h/L laN;sf] 
efl/t cf};t Jofhb/df )=% k|ltzt yku/]/ lgwf{/0f ul/Psf] 5 . jfl0fHo 
a}+sx?n] Ps cfk;df shf{ lnO{ t/ntf cfk"lt{ ug{' kg{] / o;/L t/ntfsf] 
cfk"lt{ x'g g;s] dfq jfl0fHo a}+sx? g]kfn /fi6« a}+sdf cfpg' kg{] jftfj/0f 
l;h{gf ug{ o:tf] Aofhb/ tf]lsg] u/]sf] 5 . 6«]h/L laN;sf] Jofhb/df ;do–
;dodf cfO/xg] ptf/–r9fjsf sf/0f l/kf]b/df plrt tj/n] ;dfof]hg 
gug]{ xf] eg] of] ;'lawfsf] cf}lrTo g/xg] ePsf]n] ;du| df}lb|s t/ntf 
cWoog u/L df}lb|s nIo k|flKtsf nflu cfjZostf cg';f/ l/kf] Aofhb/df 
kl/dfh{g ul/g]5 .  

%(= ;/sf/L C0fkqdf nufgL ug{ rfxg] nufgLstf{x?nfO{ yk ljQLo pks/0fx? 
pknAw u/fpg ljBdfg (! lbg] / #^$ lbg] 6«]h/L laN; afx]s cGo 
cNksfnLg 6«]h/L ljN; klg af]nsaf]n k|yfåf/f lgZsfzg ul/g] Joj:yf 
ldnfOg] 5 . o;af6 ahf/df cfwfl/t Jofhb/ lgwf{/0f eO{ cfh{g/]vf 
dfkb08 (benchmark yield curve) lgdf{0f ug{ ;xof]u k'Ug hfg] b]lvG5 .  

^)= xfn 6«]h/L laN; dfq af]nsaf]n k|yfaf6 hf/L eO/x]sf] ;Gbe{df >L % sf] 
;/sf/sf bL3{sfnLg C0fkqx?nfO{ klg ahf/af6 lgwf{l/t Jofhb/df 
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lgisfzg ug{ o:tf C0fkqx?nfO{ k|lt:kwf{Tds k|lqmof ckgfO{ af]nsaf]n 
k|yfåf/f lgisfzg ug]{ k|lqmofsf] yfngL ul/g]5 .   

^!= ;/sf/L C0fkqdf nufgLstf{x?sf] cfsif{0f a9fO{ ;/sf/L C0f Joj:yfkgdf 
;Ifdtf a9fpg ;j{;fwf/0fsf] hfgsf/Lsf] nflu cfjlws ;/sf/L C0fkq 
lgisfzg tflnsf (issue calendar) ;fj{hlgs ul/g]5 / o; ;DaGwL ;Dk"0f{ 
hfgsf/L a}+ssf] j]e;fO6df /flvg]5 . ;/sf/L C0fkqsf] sf/f]jf/ k|0ffnLnfO{ 
;/n tyf kf/bzL{ agfO{ ljBdfg bf]>f] ahf/ k|0ffnLsf] ;'b[l9s/0f ul/g]5 . 
;/sf/L C0fkqx?nfO{ bf]>f] ahf/af6 ;/n t/Lsfaf6 v/Lb laqmL x'g ;Sg] 
agfpg C0fkqx?nfO{ qmdzM ahf/of]Uo C0fkqsf] ?kdf kl/0ft ub}{   
nlug]5 . g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf] >L % sf] ;/sf/sf] 
C0fkqx?sf] df}HbftnfO{ g]kfn /fi6« a}+s P]g, @)%* sf] bkmf &% n] tf]s] 
jdf]lhd jfl~5t ;Ldfleq /fVg a}+ssf] :jfldTjdf /x]sf C0fkqx?nfO{ 
qmdzM bf]>f] ahf/ dfk{mt\ laqmL ub}{ nlug]5 .  

^@= ;/sf/L C0fkq Joj:yfkgnfO{ r':t tyf k|efjsf/L agfpg k|df0fkq lagfsf] 
(scripless) ;/sf/L C0fkq lgisfzg k|0ffnLsf] k|f/De ug{ cfwf/e"t ;+/rgf 
tof/ ul/g]5 .    

^#= ?U0f pBf]ux?nfO{ k'g/f]Tyfg ug{] gLlt cg'?k cfly{s jif{ @)%(.^) df 
k'gs{hf{sf] lglDt ? ! ca{ %) s/f]8 ljlgof]hg ul/Psf]df xfn;Dd aflif{s # 
k|ltzt Aofhb/df ? %)=% s/f]8 k'gs{hf{ pknAw u/fO;lsPsf] 5 . ?U0f 
pBf]ux?nfO{ yk ;x'lnot lbg] / k'g/f]Tyfg ug{ ;3fp k'¥ofpg] p2]Zon] 
cfly{s jif{ @)^).^! df ?U0f pBf]ux? -cf}Bf]lus If]qdf /x]sf pBf]ux? 
;d]t_ sf nflu jfl0fHo a}+sx?nfO{ ?= ! ca{ %) s/f]8sf] k'gs{hf{ pknAw 
u/fOg] 5 . o;/L pknAw u/fOg] k'gs{hf{sf] Aofhb/ xfnsf] # k|ltztjf6 
36fO{ @ k|ltzt ul/Psf] 5 eg] ;f]xL cg'?k afl0fHo a}+s tyf ljQLo 
;+:yfx?n] klg cfkm\gf C0fLx?jf6 lng] Aofhb/nfO{ xfnsf] ^=% k|ltztjf6 
36fO{ %=% k|ltzt sfod ug{] Joj:yf ldnfOPsf] 5 . jfl0fHo a}+sx?n] o; 
a}+s ;dIf k'gs{hf{ dfu ubf{ ?U0f pBf]u k'g/f]Tyfg d"n ;ldltn] lgwf{/0f 
u/]sf] dfkb08 k"/f u/]sf] Joxf]/f k|dfl0ft u/L To:tf pBf]ux?df k|jflxt 
shf{sf nflu a}+sx?n] k'gs{hf{sf] dfu ug'{kg]{5 . s]xL ;dosf] nflu ePklg 
Jofhb/df sdL NofO{ sl7g kl/l:yltdf /x]sf pBdL Joj;foLx?nfO{ /fxt 
k'¥ofpg] p2]Zon] g]kfn /fi6« a}+sn] nuftf/ t]>f] k6s k'gs{hf{ ;DaGwL of] 
Joj:yf u/]sf] 5 . 
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^$= g]kfn /fi6« a}+ssf] lgb]{zg cg';f/ k|fyldstf If]q tyf ljkGg ju{tk{m k|jflxt 
ug'{kg]{ shf{ /sd k"/f gePdf @% k|ltzt;Dd gk'u /sddf nfu]sf] xhf{gf 
cfly{s jif{ @)%(.^) sf nflu klg dfkmL ul/g]5 .  

ljQLo If]q tyf ljb]zL ljlgdo If]qdf ;'wf/ 

^%= ljQLo If]qsf] ;jntf, k|efjsfl/tf Pj+ :yfloTj ;'b[[9 kfg{, e'QmfgL 
k|0ffnLnfO{ ;'/lIft, :j:y / s'zn agfpg tyf g]kfn /fi6« a}+s P]g, @)%* 
df Joj:yf ePsf ;du| p2]Zox? k|fKt ug{ r':t, ;Ifd / Jojl:yt s]Gb|Lo 
a}+s ljsf; ug'{kg]{ cfjZostf cg'?k a}+snfO{ cfjZos kg{] bIf / ;Ifd 
hgzlQmsf] bL3{sfnLg cfjZostf klxrfg ug{] / hgzlQm ljsf;sf nflu 
cfjZos kg{] ;Dk"0f{ ;+oGqx?sf] k|efjsf/L sfof{Gjog ug{] ;Gbe{df ljZj 
a}+ssf] ;xof]udf k/fdz{bftfx?af6 eO/x]sf] cWoogsf] cfwf/df g]kfn /fi6« 
a}+ssf] k'g;+{/rgfsf] sfo{ sfof{Gjog ul/g] 5 . 

^^= a}+lsË If]qdf /x]sf] lgliqmo shf{nfO{ qmdzM 36fpFb} n}hfg] p2]Zon] ;DklQ 
Joj:yfkg sDkgL :yfkgfy{ u[xsfo{ eO/x]sf] 5 . >L % sf] ;/sf/sf] cfly{s 
jif{ @)^).^! sf] cfoJoosf] ;fj{hlgs hfgsf/L jQmJodf ;DklQ Joj:yfkg 
sDkgL ;DaGwL sfg"g ^ dlxgfleq th'{df ul/g] Joxf]/f pNn]v ePsf] tyf 
pQm sDkgL :yfkgfsf] nflu ?= !% s/f]8 ljlgof]hg ;d]t ul/Psf] 5 . 
o;af6 lgs6 eljiod} o; sDkgLsf] :yfkgf eO{ a}+s tyf ljQLo ;+:yfx?df 
/x]sf] lgliqmo shf{sf] dfqf 36fpg ;3fp k'Ug hfg] ljZjf; ul/Psf] 5 .  

^&= jfl0fHo a}+s tyf ljQLo ;+:yfx?n] k|jfx u/]sf] shf{ ;DaGwL ;"rgf k|fKt 
ug{, k|fKt ;"rgfnfO{ jfl0fHo a}+s tyf ljQLo ;+:yfx? aLr cfbfg k|bfg ug{, 
;dodf shf{ gltg{] jf shf{ b'?kof]u ug{] C0fLx?sf] gfdfjnL 7Ls, b'?:t / 
cBfjlws u/L pknAw u/fpg, a}+sn] tf]s]sf] ;LdfeGbf a9L /sd nufgL ug{' 
jf shf{ lbg' cl3 ;"rgf lng, sfnf];"rLdf /fVg tyf sf/afxL ug{ / o; 
;DaGwdf lgb{]zg cg';f/ jfl0fHo a}+s tyf ljQLo ;+:yfx?n] u/] gu/]sf]af/] 
lg/LIf0f, ;'kl/j]If0f tyf cg'udg u/L o; a}+snfO{ k|ltj]bg k]z ug{] 
k|of]hgsf nflu Pp6f 5'6[} sDkgLsf] ?kdf shf{ ;"rgf s]Gb|sf] :yfkgf ug{ 
h?/L b]lvPsf] 5 . jt{dfg shf{ ;"rgf s]Gb|n] jfl0fHo a}+sx? / /fli6«o:t/sf 
ljsf; a}+sx?nfO{ dfq ;]jf lbO/x]sf]n] ;Dk"0f{ a}+lsË tyf ljQLo If]qnfO{ 
;d]6\g ;Sg] ;Ifd shf{ ;"rgf s]Gb|sf] cfjZostf k"/f ug{ jt{dfg shf{ 
;"rgf s]Gb|nfO{ k|lt:yfkg u/L o;sf] ;Dk"0f{ ;DklQ tyf bfloTj gofF shf{ 
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;"rgf s]Gb|df x:tfGt/0f x'g] u/L sfg"gL cl:tTj ePsf] klJns ln= sDkgLsf] 
?kdf Ps shf{ ;"rgf s]Gb|sf] :yfkgf o; cfly{s jif{ leq ul/g] 5 .  

^*= ljutdf ;fv d"Nof+sg ;+:yf (Credit Rating Company) :yfkgf ;DaGwL kxn 
ul/Psf] eP tfklg o; ;DjGwL cfjZos sfg"gL ;+/rgf, ;+:yfsf] nflu 
rflxg] k"FhL tyf sfo{ k|0ffnLh:tf ljifodf k"jf{wf/ tof/ ug{ afFsL g} /x]sf]n] 
o; jif{ tL sfo{x? k"/f u/L ;fv d"Nof+sg ;+:yf :yfkgf ug{] k|aGw ldnfOg]  
5 . 

^(= jfl0fHo a}+sx?n] hf]lvd–ef/Lt ;DklQsf] cfwf/df sfod ug'{kg]{ Go"gtd 
k"FhLsf]iftk{m cfly{s jif{ @)^).^! sf nflu cfˆgf] s'n hf]lvd–ef/Lt 
;DklQsf] Go"gtd !@ k|ltzt s'n k"FhLsf]if h;dWo] Go"gtd ^ k|ltzt 
k|fylds k"FhLsf]if sfod ug'{kg]{ Joj:yf eO/x]sf]df ljBdfg s]xL c;xh 
kl/l:yltnfO{ Wofgdf /fvL cfly{s jif{ @)^).^! sf nflu Go"gtd !! k|ltzt 
s'n k"FhLsf]if h;dWo] Go"gtd %=% k|ltzt k|fylds k"FhLsf]if sfod ug'{kg]{ / 
cfly{s jif{ @)^!.^@ b]lv dfq s'n k"FhLsf]if Go"gtd !@ k|ltzt h;dWo] 
k|fylds k"FhLsf]if Go"gtd ^ k|ltzt sfod ug'{kg]{ Joj:yf ul/Psf] 5 . 
o;af6 jfl0fHo a}+sx?nfO{ s]xL /fxt x'ghfg] ck]Iff ul/Psf] 5 .  

&)= ljBdfg Joj:yf jdf]lhd Go"gtd @% k|ltzt Jofh e'QmfgL u/L tyf cGo 
cfjZos k|lqmofx? k'/f u/]kl5 dfq shf{ k'gtf{lnsLs/0f jf k'g;{+/rgf 
ug'{kg]{ / To:tf] shf{sf] nflu Go"gtd !@=% k|ltzt shf{ gf]S;fgL Joj:yf 
sfod u/] k'Ug] Joj:yf /x]sf]df pQm Joj:yfnfO{ oyfjt sfod /fvL cfly{s 
jif{ @)^).^! b]lv nfu" x'g] u/L pk/f]Qm jdf]lhdsf] Go"gtd @% k|ltzt 
Jofh e'QmfgL gePsf] cj:yfdf klg a}+sx? :jo+n] shf{ k'gtf{lnsLs/0f jf 
k'g;+{/rgf ug{ ;Sg] t/ To:tf] k'gtf{lnsLs/0f jf k'g;{+/rgf ul/Psf] shf{sf] 
nflu ;fljssf] efvf gf3]sf] cjlwsf] cfwf/df k|rlnt Joj:yf jdf]lhd 
shf{ gf]S;fgLsf] nflu Joj:yf ug'{kg]{5 .  

&!= u|fdL0f ljsf; a}+sx?df nfu" ul/Psf] ;+/rgfTds ;'wf/ sfo{x?nfO{ hf/L 
/flvg] 5 . o; qmddf ;'wf/ kl5 gfkmfdf cfPsf] k"jf{~rn u|fdL0f ljsf; 
a}+s, lj/f6gu/nfO{ klg klZrdf~rn u|fdL0f ljsf; a}+s, a'6jnsf nflu 
ckgfOPsf]  k|lqmof cg'?k lghLs/0f ul/g] 5 . u|fdL0f If]qdf n3' ljQ 
;+:yfx?sf] sf/f]af/nfO{ k|f]T;flxt ug{ / o:tf ;+:yfx?nfO{ ljQLo >f]tsf] 
cefj gxf];\ eGg] p2]Zon] jfl0fHo a}+sx?af6 tL ;+:yfx?df k|jfx x'g] 
shf{nfO{ ljkGg ju{df hfg] shf{df u0fgf ul/g] Joj:yfnfO{ sfod} /flvg]5 .  
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&@= lrof, cn}rL, zLte08f/ h:tf tf]lsPsf k|fyldstf k|fKt If]qx?sfnflu 
cfjZos kg{] bL3{sfnLg k"FhLsf] cfjZostf k"/f ug{ g]kfn /fi6« a}+sn] 
cfly{s jif{ @)^!.^! df klg d'gfkmfsf] %=) k|ltzt a/fa/sf] /sd u|fdL0f 
:jfjnDag sf]ifdf hDdf ug]{5 .  

&#= xfn Pl;ofnL ljsf; a}+ssf] ;xof]udf cGt/f{li6«o n]vfk/LIf0f ;+:yfaf6 s[lif 
ljsf; a}+s / g]kfn cf}Bf]lus ljsf; lgudsf] ljz]if cWoog sfo{ eO/x]sf] 
5 . ;f] cWoog k|ltj]bg tyf o; a}+saf6 ul/Psf] tL ;+:yfx?sf] :ynut 
lg/LIf0f k|ltj]bgsf] cfwf/df tL ;+:yfx? ;DaGwL cfjZos lg0f{o ul/g] 5 . 

&$= g]kfn ljZj Jofkf/ ;+u7gsf] ;b:otf lng] qmddf /x]sf]n] pQm ;+u7gsf] 
;b:otf;Fu} g]kfnsf] a}+lsË / ljQLo If]qdf cGt/f{li6«o k|lt:k4f{ a9\g hfg] 
ePsf] ;Gbe{df g]kfn /fi6« a}+sn] a}+lsË / ljQLo If]qdf cjnDag u/]sf] 
lgodg, lg/LIf0f / ;'kl/j]If0f nufotsf ;'wf/fTds sfo{x?af6 of] If]qnfO{ 
:j:y / ;Ifd agfpg ;xof]u k'Ug uPsf] ;Gbe{df of] sfo{nfO{ cfpFbf 
lbgx?df cem ;'b[9 agfpFb} ljQLo If]qsf] ljsf;, :yfloTj / Ifdtf clej[l4 
u/L cGt/f{li6«o :t/sf] k|lt:k4f{Tds cj:yfdf pqg ;Sg] agfpg] k|lqmof 
hf/L /flvg]5 .   

&%= ljut s]xL jif{otf ;+o'Qm nufgLsf jfl0fHo a}+sx? lelqg] qmd /f]lsPsf] 5 
eg] s]xL ljb]zL nufgL lkmtf{ uPsf] klg 5 . ;+o'Qm nufgLdf jfl0fHo a}+s 
:yfkgfsf nflu ^& k|ltzt;Dd ljb]zL k"FhL nufgL ug{ ;lsg] Joj:yf 
/x]sf]]df lgs6 eljiodf g} g]kfn ljZj Jofkf/ ;+u7gsf] ;b:o x'g] ;Defjgf 
tyf ljQLo pbf/Ls/0fsf] kl/k|]Iodf ljQLo If]qdf :j:y k|lt:kwf{sf cltl/Qm 
gofF k|ljlw, ;]jf Pj+ pks/0fsf] lj:tf/sf nflu ;d]t k|ltli7t ljb]zL 
a}+sx?sf] cfjZostf / cg'/f]wnfO{ b[li6ut u/L pk/f]Qm k"FhL nufgLsf] 
cg'kftnfO{ a9f]Q/L ;d]t ug{ ;lsg]5 .  

&^= a}+s tyf ljQLo ;++:yf / ;DklQ Joj:yfkg sDkgLsf ;fy} d'b|f z'4Ls/0f 
lgoGq0f, ;'/lIft sf/f]jf/ / bfdf;fxL ;DaGwL ljw]osx?nfO{ sfg"gL ?k lbg 
>L % sf] ;/sf/ ;dIf cg'/f]w ul/P cg'?k cfly{s jif{ @)^).^! sf] 
cfoJoosf] ;fj{hlgs hfgsf/L jQmJo dfk{mt o; ;DaGwL k|ltj4tf >L % 
sf] ;/sf/af6 cfO;s]sf]n] ljQLo If]qsf] sfg"g ;'wf/ sfo{n] ult lng] / 
ljQLo If]qsf] lgodg nufot ;+:yfut ljsf;df yk of]ubfg k'Ug hfg] 
ck]Iff ul/Psf] 5 . 
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&&= a}+lsË If]qsf] lj:tf/ tyf jfl0fHo a}+sx?n] k|of]u ug{] k|ljlw Pj+ ljQLo 
ahf/df b]lvPsf] k|lt:kwf{Tds l:yltnfO{ Wofgdf /fvL g]kfn /fi6« a}+ssf] 
;'kl/j]IfsLo e"ldsfnfO{ c? ;Ifd / ;'b[9 agfOg] 5 . o; qmddf u}/–
:ynut ;'kl/j]If0f lgb{]lzsf cfly{s jif{ @)^).^! sf] bf];|f] qodf; leq 
tof/ u/L nfu" ul/g]5 . u}/:ynut ;'kl/j]If0f sfo{nfO{ cem} k|efjsf/L 
jgfpg jfl0fHo a}+sx?jf6 tYof+sLo ;"rgf sDKo'6/sf dfWodjf6 l;w} k|fKt 
x'g] Joj:yf ldnfOg] 5 . g]kfn /fi6« a}+ssf] cfGtl/s k|of]hgsf] nflu jfl0fHo 
a}+sx?sf] cGt/f{li6«o dfkb08 CAMELS (Capital, Assets, Management, 
Earnings, Liquidity and Sensivity) cg'?ksf] Rating sfo{nfO{ lg/Gt/tf lb+b} 
Rating df sdhf]/ b]lvPsf a}+sx?sf] ;dli6ut lg/LIf0f ug{] sfo{nfO{ 
k|fyldstf lbOg]5 . 

&*= lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ cGt/f{li6«o dfkb08 cg'?k ;Dkfbg ug{sf 
nflu Basel Committee on Banking Supervision n] tof/ kf/]sf] New Capital 
Accord–Basel II sf] g]kfnsf] kl/k|]Iodf k|efjsfl/tf cWoog u/L ;f] ;DaGwL 
cjwf/0ffkq tof/ ul/g]5 . 

&(= a}+s tyf ljQLo ;+:yfx? pk/ g]kfn /fi6« a}+ssf] lgu/fgL k|lqmofnfO{ cem 
a9L ;'b[9, ;/n, kl/0ffdd'vL / lgoldt agfpFb} hfg'kg]{ oyfy{nfO{ x[boËd 
u/L lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ k|efjsf/L agfpg 3gf ljQLo ;+:yfx? 
ePsf If]qx?df 5'§} ;'kl/j]If0f sfof{no :yfkgf ug]{ gLlt cg'?k o; ;DaGwL 
cWoog k'/f eO{ cfly{s jif{ @)^).^! df lrtjgdf g]kfn /fi6« a}+ssf] a}+s 
tyf ljQLo ;+:yf ;'kl/j]If0f PsfO{ :yfkgf ul/g] 5 . o; PsfO{sf] k|d'v 
lhDd]jf/L To; If]qsf a}+s tyf ljQLo ;+:yfx?sf] lgoldt lg/LIf0f tyf 
;'kl/j]If0f u/L s]Gb|df /x]sf ;DalGwt ljefusf sfddf ;xof]u k'¥ofpg' /xg] 
5 .  

*)= ;/sf/L tyf c4{;/sf/L ljQLo ;+:yfx?df lgliqmo shf{sf] cg'kft pRr 
/x]sf]] 5 . o:tf] cg'kftdf sdL Nofpg lgodg ;DaGwL Joj:yfx?sf] 
k|efjsf/L sfof{Gjogdf hf]8 lbOg]5 . st{Jo tyf bfloTjaf6 klG5g] k|j[lQn] 
geO{ ;sf/fTds ;f]r / wf/0ffaf6 clek|]l/t eO{ c;"nLsf nflu ;Dej 
eP;Ddsf ;Dk"0f{ k|of;x? g]kfn /fi6« a}+ssf] tk{maf6 hf/L /flvg]5 tyf 
lgliqmo shf{sf] cg'kftdf sdL Nofpg ul/g] ;Dk"0f{ sfdsf/jfxLx?nfO{ o; 
a}+ssf] k"0f{ ;dy{g / ;xof]u /xg]5 . 
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*!= lghL tyf cf}krfl/s tj/n] ljb]z e|d0fdf -ef/t afx]s_ hfg] g]kfnL 
gful/snfO{ /fxbfgL afkt Ps cfly{s jif{df Ps k6s ;6xL k|bfg ubf{ 
xfn;Dd e|d0fdf hfg] d'n'ssf] juL{s/0f cg';f/ cd]l/sL 8n/ -s_ !,))) / 
-v_ @,))) ;Ddsf] ;6xL k|bfg ul/+b} cfO/fv]sf]df ca pk|fGt cd]l/sL 8n/ 
!,))) ;Dd dfq ;6xL kfOg] d'n'sx?sf] e|d0fsf] xsdf klg cd]l/sL 8n/ 
@,))) ;Dds} ;6xL ;'ljwf k|bfg ug]{ Joj:yf ldnfOPsf] 5 . o; 
Joj:yfaf6 ljb]z e|d0fdf hfg] clwsf+z g]kfnL gful/sx?nfO{ ;xh ?kdf 
kof{Kt ;6xL ;'ljwf k|fKt x'g uO{ g]kfnL ?k}ofFnfO{ qmlds ?kdf kl/jTo{ ub}{ 
n}hfg] gLlttk{msf] Ps yk sbd x'g] ck]Iff ul/Psf] 5 . ;fy}, rfn" vftf 
cGtu{t kg]{ sf/f]jf/x?sf] nflu cfjZos ;6xL ;'ljwf jfl0fHo a}+sx?dfk{mt\ 
;f]e}m k|bfg gx'g] cj:yfx?sf] xsdf o; a}+sdfk{mt\ ;6xL k|bfg ul/g] 5 . 

*@= cfly{s jif{ @)$(.%) b]lv s]xL tf]lsPsf j:t'x? kl/jTo{ ljb]zL d'b|f e'QmfgL 
u/L ef/taf6 cfoft ug{ kfpg] Joj:yf /x]sf] / ljleGg ldltx?df ul/Psf] 
;+zf]wg ;lxt xfn ;f] ;"rLdf ## j6f j:t'x? /x]sf 5g\ . d'n'ssf] ljb]zL 
ljlgdo ;+lrltsf] ;+/rgf, pBf]ux?nfO{ k|fKt x'g] kmfObf, pBf]ux?sf] d"No 
clej[l4 (value addition) tyf k|lt:kwf{Tdstfdf kg]{ k|efj, lgof{t clej[l4sf 
;Defjgf cflb ljifox?nfO{ b[li6ut u/L ;f] ;"rLdf s]xL j:t'x? yk ul/g]  
5 . o;af6 tL j:t'x? cfoft ug]{ g]kfnL pBf]ux?sf] nfut d"Nodf sdL 
cfO{ cy{tGqdf ;sf/fTds of]ubfg k'Ug] ck]Iff ul/Psf] 5 .   

*#= k|tLtkq jf clu|d e'QmfgL k|fKt gePsf] cj:yfdf klg lgof{tstf{x?n] lgof{t 
ug{ ;s'g\ eGg] clek|fon] CAD (Cash Against Document) sf] dfWodaf6 Ps 
k6sdf a9Ldf %) xhf/ cd]l/sL 8n/;Ddsf] lgof{t ug{ ;Sg]] Joj:yf /x]sf] 
/ o; k|of]hgsf nflu lgof{t /sddf @% k|ltztn] x'g cfpg] /sd a}+s 
Uof/]G6L x'g'kg{] Joj:Yffaf6 lgof{tstf{x?nfO{ ;'ljwf k'lu/x]sf] tyf xfn;Dd 
lgof{t e'QmfgL ;dodf k|fKt gx'g] s'g} klg l:ylt gcfPsf] jf:tljstfnfO{ 
b[li6ut u/L cfly{s jif{ @)^).^! b]lv nfu" x'g]u/L lgof{t kl/df0fnfO{ 
ljBdfg %) xhf/ cd]l/sL 8n/af6 ! nfv cd]l/sL 8n/df a[l4 u/L 
lgof{tstf{x?n] k]z ug{' kg{] a}+s Uof/]G6L]sf] /sd ljBdfg @% k|ltztaf6 
36fO{ !) k|ltztdfq sfod ul/Psf] 5 . o;af6 lgof{tstf{x?sf] nfutdf 
sdL cfO{ lgof{t k|lt:kwf{Tdstf clej[l4 ug{df cg's"n of]ubfg k'Ug] ck]Iff 
ul/Psf] 5 .  

*$= kl/jTo{ ljb]zL d'b|f e'QmfgL x'g] u/L t];|f] d'n'sjf6 cfoft ubf{ clgjfo{ ?kn] 
k|tLtkqsf] dfWodaf6 dfq cfoft ug{'kg{] Joj:yfdf ;+zf]wg u/L s]xL jif{ 

 23



cufl8b]lv a9Ldf # xhf/ cd]l/sL 8n/;Dd 8|fkm\6/6L=6L= sf] dfWodaf6 klg 
cfoft ug{ ;lsg] Joj:yf eO{ cfPsf]df ;fgf]ltgf] /sdsf k|lttkq 
sf/f]jf/x? ug{ ljb]zl:yt lgof{tstf{x? Tolt tTk/ gx'g] / Correspondent 
Bank x?n] cTolws z'Nsx? lng] u/]sf] oyfy{tf ;d]tnfO{ b[li6ut u/L 8«fˆ6 
6L=6L= sf] dfWodaf6 cfoft ug{ ;lsg] ;LdfnfO{ # xhf/ cd]l/sL 8n/af6 
#) xhf/ cd]l/sL 8n/ k'¥ofOPsf] 5 . o;af6 g]kfnL cfoftstf{x?n] ltg'{kg]{ 
z'Nsdf sdL cfpg]5 .   

*%= cfoft sf/f]jf/ ubf{ kg{ cfpg ;Sg] ljb]zL ljlgdo hf]lvd ;DaGwdf 
cfjZos Joj:yf ug{ ;Dk"0f{{ cfoftstf{x?nfO{ ;'ljwf k|bfg eO g} ;s]sf] 
b[li6af6 usance k|tLtkq vf]Ng] ;'ljwf cf}Bf]lus lgsfox?sf] cltl/Qm cGo 
cfoftstf{x?nfO{ klg k|bfg ul/g]5 . o:tf] usance k|tLtkqsf] cjlw ;fljs 
adf]lhd a9Ldf Ps jif{ dfq x'g]5 / To:tf k|lttkq;Fu ;DalGwt document 
g]kfnL jfl0fHo a}+sx?n] rfx]df k|rlnt Joj:yfx? cGtu{t /xL discount ug{ 
;lsg] Joj:yf klg ul/Psf] 5 .  

*^= /f]huf/Lsf] nflu ljb]z hfg] g]kfnLx?sf] ;+Vof xfnsf lbgx?df pNn]vgLo 
?kn] a9\b} uP cg';f/ ltgLx?af6 k|fKt ljk|]if0f (remittance) sf] /sd 
g]kfnsf] zf]wgfGt/sf] Pp6f dxTjk"0f{ c+u aGg k'u]sf] tYonfO{ b[li6ut u/L 
g]kfnL gful/sx?nfO{ /f]huf/Lsf] nflu ljb]z k7fpg] sfo{df ;+nUg /f]huf/ 
;]jf ;+:yf (manpower agency) x?n] k|rlnt lgodfg';f/ ljb]zL d'b|fdf kfpg] 
;]jf z'Ns /sdaf6 g]kfnsf jfl0fHo a}+sx?df kl/jTo{ ljb]zL d'b|fdf vftf 
vf]Ng kfpg] Joj:yf ul/Psf] 5 . o;af6 j}b]lzs /f]huf/L k|j4{g tyf 
ljk|]if0f /sd kl/rfngdf ;d]t ;sf/fTds of]ubfg k'Ug] ck]Iff ul/Psf] 5 .  

*&= j}b]lzs /f]huf/Ldf uPsf g]kfnLx?sf nflu :jb]zdf /sd k7fpg ;/n / 
;'ne xf];\ eGg] clek|fon] :jb]zL a}+s tyf ljQLo ;+:yfx?n] ;DalGwt 
d'n'ssf a}+s, ljQLo ;+:yf / dfGotfk|fKt Ph]G6x?;Fu ;DaGw / ;dGjo 
:yfkgf u/L a}+lsË ;+oGqsf] dfWodaf6 ljk|]if0f /sd k7fpg]  Joj:yf 
ldnfpg k|f]T;flxt ul/g] gLltnfO{ lg/Gt/tf lbOg] 5 . 

**= g]kfn /fi6« a}+s / jfl0fHo a}+sx?sf] aLrdf afx]s jfl0fHo a}+sx?n] 
Pscfk;df ef/tLo ?k}ofFsf] cGt/a}+s sf/f]jf/ ug{;Sg] Joj:yf xfn;Dd 
gePsf] / o;af6 cGt/a}+s ahf/sf] Ps c+u lgliqmo eO/x]sf] tYonfO{ 
b[li6ut u/L jfl0fHo a}+sx?n] rfx]df ef/tLo ?k}ofFsf] cGt/a}+s sf/f]jf/ 
ug{;Sg] Joj:yf ul/Psf] 5 . o;}u/L jfl0fHo a}+sx?n] g]kfn /fi6« a}+s;Fu 
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ef/tLo ?k}ofF v/Lb ubf{ o; a}+sn] lng] u/]sf] sldzg /sd cab]lv glng] 
Joj:yf ul/Psf] 5 . o;af6 jfl0fHo a}+sx?n] cf–cfˆgf u|fxsx?af6 lng] 
u/]sf] sldzg /sddf klg s]xL xb;Dd sdL cfpg uO{ u|fxsx?nfO{ s]xL 
;'ljwf k'Ug hfg] ck]Iff ul/Psf] 5 .  

cfly{s jif{ @)^).^! sf] df}lb|s gLltsf r'gf}tLx? 

*(= df}lb|s gLltsf] ;+rfng ljQLo ;+:yfx? vf;u/L jfl0fHo a}+sx? dfk{mt\ 
ug'{kg]{ x'G5 . s'zn df}lb|s Joj:yfkgsf] lglDt jfl0fHo a}+sx?sf] ljQLo 
:jf:y r':t x'g h?/L x'G5 . jfl0fHo a}+sx?dWo] em08} $) k|ltzt a}+lsË 
sf/f]jf/ cf]u6]sf g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+sx?sf] ljQLo 
:jf:y ;Gtf]ifhgs ?kdf g/x]sf] / o;}sf/0f oL b'O{ a}+sx?sf] Joj:yfkg 
ljb]zL k/fdz{bftfx?nfO{ lbOPsf] 5 . oL b'a} a}+sx?sf] ljQLo l:yltdf ;'wf/ 
gcfpFbf;Dd df}lb|s gLltsf] k|;f/0f jf:tljs If]qdf ck]lIft ?kdf gx'g 
;S5 .  

()= cfly{s ultljlwdf lzlyntf cfPsf] / s]xL pBf]uwGbfx?df ?U0ftf cfPsf]n] 
;/sf/L ;+nUgtf /x]sf a}+sx? afx]s lghL If]qsf a}+sx?df klg v/fa 
shf{sf] dfqf s]xL pRr x'g uPsf] 5 . v/fa shf{sf] dfqf a9\b} uof] eg] 
shf{ recycling df ;d:of cfpF5 . o:tf] cj:yfdf lghL If]qsf] x'g ;Sg] yk 
nufgL 36\g hfg] x'G5 . lghL If]qsf jfl0fHo a}+sx?sf] v/fa shf{sf] dfqfdf 
sdL gcfPdf klg cfly{s jif{ @)^).^! sf] df}lb|s gLltsf] k|efjsfl/tf sd 
/xg]5 . 

(!= ljQLo dWo:ytf nfutsf] ?kdf /x]sf] Jofhb/ cGt/ ;Ldf cfly{s jif{ 
@)%(.^) sf] df}lb|s gLlt dfk{mt\ x6fOPsf] 5 . o;sf] p2]Zo a}+s tyf 
ljQLo ;+:yfx?df cfk;L k|lt:kwf{ eO{{ Jofhb/ cGt/df sdL cfpg ;sf];\ 
eGg] xf] . o;f] x'g ;s]df lgIf]kstf{x? / a}+s C0fLx? b'a} nfeflGjt x'g uO{ 
d'n'sdf ljQLo dWo:ytf a9\g] / o;n] cfly{s ljsf;df ;sf/fTds k|efj 
kfg]{ x'G5 . o;sf] ljk/Lt jfl0fHo a}+sx?n] Jofhb/ km/s a9fP eg] d'n'sdf 
/x]sf] jrt ljQLo If]qdf sd cfpg] / cf}krfl/s ljQLo ;fwgdf sdL cfO{ 
nufgLdf ;d]t k|lts"n c;/ kg{ hfg] x'G5 . o:tf] cj:yfdf df}lb|s gLltdf 
kl/nlIft p2]Zox? xfl;n ug{ cK7\of/f] kg]{ x'G5 . 

(@= ljQLo If]qsf] ;'wf/sf] qmddf ljQLo If]qsf] sfg"gL ;'wf/sf] ckl/xfo{tf af/] 
b'O{dt 5}g . To;}n] ljQLo If]qsf] sfg"gL ;'wf/sf] k|lqmofdf l9nfO{ eof] / 
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Joj:yf eO;s]sf sfg"gL ;+/rgfx?sf] sfof{Gjogdf k|efjsfl/tf cfpg 
;s]g eg] klg df}lb|s gLltsf] ck]lIft kl/0ffddf k|lts"n c;/ kg]{ b]lvG5 . 

(#= d'b|f:kmLltb/df :yfloTj df}lb|s gLltsf] k|fylds p2]Zosf] ?kdf /xFb} cfPsf] 
5 . d'b|f:kmLltdf k|efj kfg]{ ;+/rgfTds sf/s tTjx? k|lts"n cj:yfdf /x] 
/ ljb]zL ljlgdo b/df cgk]lIft kl/jt{g cfof] eg] df}lb|s gLltn] nlIft 
d'b|f:kmLltb/ xfl;n ug{ g;Sg] cj:yf cfpg ;S5 . 

($= u|fdL0f Onfsfsf] pTkfbgzLn If]qdf ;+:yfut shf{sf] delivery mechanism 
sf] dxTjk"0f{ efusf] ?kdf u|fdL0f :jfjnDag sf]ifnfO{ lnOPsf] 5 . g]kfn 
/fi6« a}+saf6 :jLs[lt kfPsf ;xsf/L ;+:yfx? / ;Lldt a}+lsË sf/f]jf/ ug]{ 
u}/–;/sf/L ;+:yfx?n] o; sf]ifaf6 ;x'lnot b/df C0f lnO{ u|fdL0f If]qsf 
pTkfbgzLn If]qdf shf{ k|jfx ug'{kg]{ x'G5 . of] Joj:yfaf6 u|fdL0f If]qdf 
shf{ k|jfx a9fpg cfly{s jif{ @)%(.^) sf] df}lb|s gLlt dfk{mt\ g]kfn /fi6« 
a}+sn] ?= !) s/f]8 pQm sf]ifdf hDdf klg ul/;s]sf] 5 . cfly{s jif{ 
@)^).^! df klg cfˆgf] d'gfkmfsf] % k|ltzt /sd o; sf]ifdf hDdf u/L 
u|fdL0f shf{sf] kl/df0f a9fpg] sfo{nfO{ lg/Gt/tf lbOg] eP tfklg u|fdL0f 
If]qdf ljQLo ;+:yfx?nfO{ ;'lglZrt t/Lsfn] sfo{ ug{ ;Sg] jftfj/0f aGg 
;s]g eg] of] pkfo dfk{mt\ jf:tljs If]qdf df}lb|s gLltsf] k|;f/0f k|efjsf/L 
gx'g ;S5 .   

df}lb|s of]uf°x?sf] k|If]k0f / pk;+xf/ 

 (%= /fli6«o / cGt/f{li6«o cfly{s Pj+ u}/–cfly{s sf/0fx?n] ubf{ cfly{s jif{ 
@)%*.%( df b]zsf] cfly{s l:ylt ;Gtf]ifhgs g/x] tfklg cfly{s jif{ 
@)%(.^) sf] pQ/f4{b]lv ;'wf/sf ;+s]tx? b]lvPsf 5g\ . ;dli6ut cfly{s 
;+/rgfsf] ;'b[9Ls/0f / ljQLo If]qsf] ljsf; tyf :yfloTjåf/f lbuf] ?kdf 
pRr cfly{s j[l4b/ xfl;n ug]{ sfo{df g]kfn /fi6« a}+s ;bf sl6j4 
/lxcfPsf] 5 . /fli6«o cy{tGqdf ljQLo If]q Ps ;zQm cfly{s pk–If]qsf] 
?kdf k|jl4{t eO/x]sf] tyf b]zsf] ljQLo If]qsf] ljsf; / ;'wf/af6 
cy{tGqsf] lj:tf/ / ultlzntfdf oy]i7 of]ubfg k'Ug hfg] ;Gbe{df ljQLo 
If]qsf] ;du| ljsf;, lj:tf/ / k|uf9tf clej[l4sf] sfo{nfO{ a}+sn] pRr 
k|fyldstf lbP cg'?k df}lb|s tyf ljQLo If]qdf ljljw ;'wf/sf sfo{x? 
cjnDag ul/Psf 5g\ . cfGtl/s / afXo ;dli6ut cfly{s Joj:yfkgdf 
plrt Wofg lb+b} ljQLo If]qdf b]lvPsf ;d:ofx? ;dfwfgfy{ a}+snfO{ cem 
r':t ?kdf cufl8 a9fpg' kg]{ cfjZostf cg'?k a}+ssf] ;+u7gfTds 
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k'g;{+/rgf, cfjZostf cg'?ksf] cTofw'lgs k|ljlwsf] pkof]u, bIf, ;Ifd / 
clek|]l/t dfgj ;+zfwgsf] ljsf; tyf Joj:yfksLo ;'b[9Ls/0f ;DaGwL 
ljleGg ;'wf/fTds sfo{x? sfof{Gjogsf] qmddf 5g\ . ljQLo pbf/Ls/0f;Fu} 
a}+s tyf ljQLo If]qsf] ;+VofTds ljsf; b|'tt/ x'Fb} uPsf] kl/j]zdf ljQLo 
If]qsf] u'0ffTds ljsf;sf nflu pko'Qm lgodg / ;'kl/j]If0f ;DaGwL 
pQ/bfloTjx? lgjf{x ug{ g]kfn /fi6« a}+s k|ltj4 /x]sf]  5 .  

(^= cfly{s jif{ @)^).^! df d"No j[l4b/ $=# k|ltztdf ;Lldt ug]{, zf]wgfGt/ 
jrt ?= @ ca{sf] xf/fxf/Ldf sfod ug{] / cfly{s j[l4b/ $=& k|ltzt xfl;n 
ug{ ;3fp k'¥ofpg] p2]Zon] lj:t[t d'b|f k|bfosf] j[l4b/ !!=@ k|ltzt / 
;+s'lrt d'b|f k|bfosf] j[l4b/ (=@ k|ltzt sfod ul/g]5 . k|:t't df}lb|s 
gLltsf] sfof{Gjogaf6 cfly{s tyf ljQLo If]qdf lbuf] ?kdf :yfloTj Nofpg 
;xof]u k'Ug hfg]5 . oL gLltut Joj:yfx?sf] k|efj lg/Gt/ ?kdf cg'udg 
ul/g]5 . df}lb|s gLlt ;DaGwL k|:t't k|ltj]bgdf plNnlvt Joj:yfx?sf] 
sfof{Gjogsf] kmn:j?k ljQLo dWo:yLs/0fdf ;Ifdtf clej[l4 x'g], shf{sf] 
Jofhb/ 36\g uO{ pBf]u–Joj;fon] ;/n ?kdf C0f kfpg], ?U0f pBf]ux?n] 
;x'lnot shf{ kfpg], b]zsf] cfly{s lqmofsnfkdf ultlzntf cfpg], ljQLo 
If]q ;'wf/ sfo{qmd kl/0ffdd'vL aGg hfg] / ljQLo If]qsf] u'0ffTds lj:tf/ 
tyf cy{tGqsf] ;dli6ut cfly{s :yfloTj sfod ug{ 7f]; of]ubfg k'Ug 
hfg]5 . cy{tGqsf ;dli6ut cfly{s ;+/rgfx?nfO{ ;'b[9 agfpFb} cfly{s 
:yfloTjsf] jftfj/0fdf pTkfbgzLn nufgL, cfly{s lqmofsnfk, pTkfbsTj, 
/f]huf/L / cfly{s j[l4b/df clej[l4 Nofpg o; a}+sn] sfof{Gjogdf NofPsf 
gLltut Joj:yfx? pkof]uL ;fljt ePsf] ;Gbe{df k|:t't df}lb|s gLltsf 
Joj:yfx?sf] sfof{Gjogdf ;kmntf k|fKt ug{ >L % sf] ;/sf/, ljQLo If]q 
nufot ;a}sf] ;xof]u Pjd\ z'e]R5f k|fKt eO/xg] ljZjf; o; a}+sn] lnPsf] 
5 . 

 

 27 



cfly{s jif{ @)^).^! sf nflu 

df}lb|s gLlt ;DaGwL k|ltj]bg 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

g]kfn /fi6«  a}+s 
s]Gb|Lo sfof{no 

@)^) 



ueg{/ 8f= ltns /fjnn]  
@)^) ;fn >fj0f * ut] laxLjf/ 

;fj{hlgs hfgsf/Lsf] nflu 

k|:t't ug'{ ePsf] 

 

 

cfly{s jif{ @)^).^! 

sf nflu 

 
 

 

 

 

df}lb|s gLlt ;DaGwL k|ltj]bg 
 

 

 

 

 

g]kfn /fi6«  a}+s 
s]Gb|Lo sfof{no 

sf7df8f}+ .

Website: http://www.nrb.org.np 



 

ljifo–;"rL 
 

ljj/0f  k[i7  

 

k[i7e"ld ! 

;du| cfly{s l:ylt @ 

cfly{s jif{ @)%(.^) sf] df}lb|s gLlt tyf sfo{qmdsf] ;dLIff ^  

df}lb|s gLltsf ljBdfg ;d:ofx? !# 

cfly{s jif{ @)^).^! sf] df}lb|s gLltsf] :j?k tyf sfo{qmd !% 

ljQLo If]q tyf ljb]zL ljlgdo If]qdf ;'wf/ !( 

cfly{s jif{ @)^).^! sf] df}lb|s gLltsf r'gf}tLx? @% 

df}lb|s of]ufÍx?sf] k|If]k0f / pk;+xf/ @^ 


